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STATE  OF  NEW  YORK 

iNStmANCE  DEPATiTMBKl* 

Albany,  August  15,  1922 
To  THE  Honorable  the  Pbbsident  of  the  Senate 

•To  THE  HOKOfiABlE  *rHi  Bt»EAKBfE  OF  tVte  ABS^MBLY  * 

SiBs:  The  Superintendent  of  Insurance  has  the  honor  to 
transmit  herewith  to  the  Legislature  part  I  of  his  annual  report, 
contaiiin^  deftailM  ntff 6frmiilioiL  abstracted  from  *  audited  state- 
ments of  fire  and  nLarine  insurance  companies  authorized  to 
transact  business  in  this  State  for  the  calendar  year  ending 
December  31,  1921.  A  list  of  such  companies  authorized  in  New 
York  is  appended  to  the  statistical  introduction  as  Table  IX. 

Prefacing  this  report  are  the  preliminary  text  and  tables 
of  the  annual  report  of  the  department  placed  before  the  Legis- 
lature on  March  13,  1922. 

There  will  follow  this  volume  in  regular  order  volumes  cover- 
ing life  companies,  casualty  and  title  companies,  fraternal  socie- 
ties, assessment  life  and  casualty  associations,  and  domestic  co- 
operative fire  insurance  companies,  containing  abstracts  of  the 
audited  statements  and  statistical  tables  compiled  therefrom. 
These  statements  are  now  beitig  audited.  The  1921  figures  of 
the  above,  as  submitted  to  the  Department,  can  be  found  in  the 
pamphlet  of  Statistical  Tables  issued  as  an  ^'Advance  Report  for 
1922  "  under  date  of  April  10th  Jaat. 

..^  TBespeetfulfy,         '■    ^  / 

FRANCIS  R.  STODDARD,  Jb., 

Superinlenient 
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SIXTY-THIRD  ANNUAL  REPORT 

Olr  THE 
SUPEHIKT£ll0£lfT  OF  INSURANCE  OF  THE  STATE  OF  NEW  YORK 

Albany,  X  Y.,  March  13,  1922 

To  T1I£  L£6I8LATUJtE  : 

Pursuant  to  law,  I  have  the  honor  to  submit  this  preliminary 
text  of  the  Sixty-third  Annual  Report  of  the  Superintendent  of 
Insurance.  It  contains  general  information  respecting  the  insur- 
ance companies  subject  to  the  supervision  of  the  department,  and 
recommends  for  your  consideration  certain  amendments  to  the 
Insurance  Law.  The  department  will  follow  its  usual  custom  and 
i&sue  supplemental  reporto  giving  detailed  information  regarding 
all  the  insurance  companies  authorized  and  operating  in  the  State 
of  Xew  York  and  showing  their  actual  financial  condition  as  of 
December  31,  1921,  as  soon  as  the  annual  statements  shall  have 
been  filed  and  audited. 

Jesse  S.  Phillips,  who  had  filled  the  office  of  superintendent  of 
insurance  with  the  greatest  distinction  to  himself  and  to  the  State 
of  Xew  York  since  July  1,  1915,  resigned  his  office  as  of  Novem- 
ber 1,  1921.  My  appointment  as  superintendent  of  insurance 
was  not  made  until  December  1,  1921.  Meanwhile  Henry  1). 
Appleton,  first  deputy  superintendent  of  insurance,  acted  as 
5>upcrinten<lent  of  insurance. 

LIFE  INSURANCE 

WTiile  all  the  reports  of  life  insurance  companies  for  the  year 
1921  have  not  yet  been  submitted,  the  department  has  received  a 
sufficient  number  to  indicate  that  the  new  business  of  the  com- 
panies during  the  year  1921  was  nearly  as  great  in  volume  as 
that  of  the  year  1920.  The  year  1920  showed  total  new  ordinary 
business  of  nearly  $6,000,000,000.  With  nearly  $35,000,000,000 
of  insurance  in  force  one  year  ago,  the  indications  are  that  the 
life  insurance  companies  of  this  state  closely  approached  $40,- 
000,000,000  of  insurance  in  force  at  the  close  of  1921.  These 
figures  indicate  the  tremendous  influence  \^'hich  these  life  insur- 
ance companies  have  exerted  in  promoting  the  progress  and 
prosperity  of  this  country. 

[6] 
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Stock  Holdings  of  Life  Companies: 

An  amendment  to  aection  100  made  by  the  last  Legislature 
required  the  oampanies  to  dispose  of  their  stock  holdings  within 
20  years  from  1906^  unless  an  eoctension  for  a  further  period  is 
granted  by  the  superintendent  of  insurance.  This  has  given  to 
the  superintendent  of  insurance  discretionary  power  to  grant  or 
refuse  an  extension  at  the  close  of  the  twenty-year  period.  Com- 
panies which  still  own  stocks  which  they  held  at  the  time  of  the 
enactment  of  thie  law  should  make  every  effort  during  the  next 
five  years  to  dispose  of  them^  and  die  department  will  not  grant 
an  extension  for  all  or  any  portion  of  these  stock  holdings  unless 
the  managements  of  the  companies  involved  can  show  by  the 
records  that,  they  have  made  honest  efforts  to  comply  with  the 
law.  In  other  words,  the  department  will  insist  that  any  com- 
pany which  comes  to  the  superintendent  and  asks  for  an  exten- 
sion, must  fihow  a  record  of  attempting  in  good  faith  to  carry 
out  the  intent  of  the  Legislature. 

Compvhory  Investment  Laws: 

The  question  of  interfering  with  investments  of  life  insurance 
companies  is  a  serious  one.  New  York  State  has  recognized  the 
fact  that  the  assets  of  these  companies  represent  the  life  savings 
of  nciillions  of  policyholders.  No  compulsory  investments  should 
be  forced  upon  these  companies,  which  may  react  to  the  detriment 
of  the  policyholders.  New  York  State  has  taken  the  lead  in  con- 
structive insurance  legislation  over  a  oonsideraible  period  of  time. 
The  insurance  interests  located  in  New  York  are  vast  and  very 
important  to  the  growth  and  prosperity  of  the  state.  Therefore, 
aiiy  leadership  which  New  York  takes  with  the  freedom  of  in- 
vestment, especially  with  companies  of  other  states,  is  bound  to 
react  seriously  upon  the  companies  of  this  state.  Any  compulsory 
investment  law  applying  to  companies  of  other  states  would  bring 
into  force  retaliatory  legislation  which  would,  without  question, 
require  the  liquidation  by  New  York  companies  of  a  large  portion 
of  their  New  York  investments.  Therefore,  instead  of  being 
beneficial  to  the  State  of  New  York  such  legislation  would  be 
inimical.  Any  attempt  to  take  away  from  the  managements  of 
the  various  life  insurance  companies  the  right  to  make  invest- 
ments which  in  their  judgment  will  yield  the  best  returns  to  their 
policyholders,  is  unfair.  Any  such  legislation  applied  only  to 
domestic  companies  will  place  thexn  at  a  disadvantage  in  com- 
petition with  foreign  companies.  Previous  to  1914  one  of  the 
largest  life  insurance  companies  earned  less  than  three  per  cent 
on  its  real  estate  investments  and  several  of  the  life  insurance 
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companies  were  financially  handicapped  because  of  their  large 
real  estate  investments. 

This  situation  was  changed  by  the  World  War.  Owing  to  the 
cessation  of  building  during  the  war  there  was  a  rise  in  the  value 
of  improved  real  estate.  At  the  same  time,  the  value  of  securities 
with  fixed  rates  of  interest  began  to  shrink.  For  a  time  the  Stock 
Exchange  was  closed  in  order  that  a  panic  might  be  averted.  As  a 
result  stocks  and  lx>nds  show  in  the  average  a  large  deprecia- 
tion in  market  values.  Such  a  situation  was  the  result  of  the 
World  War  and  was  exactly  the  opposite  of  the  period  preceding 
the  World  War.  An  analvsis  of  the  results  of  various  invest- 
merits  should  take  into  account  the  losses  and  expenses  of  handling 
the  investments.  This  is  particularly  true  with  regard  to  mort- 
g'df^  loans.  The  losses  incurred  from  mortgage  loan  investments 
never  occur  while  tlie  investment  is  a  mortgage.  They  only  occur 
when  the  investment  is  turned  into  real  et^tate.  Anv  analvsis 
claiming  to  show  the  results  of  mortgage  investments  should 
make  a  distinction  between  farm  loans  and  citv  loans. 

•  * 

Permissive  Investments  in  Real  Estate: 

The  Lockwcod  Legislative  Committee  has  introduced  a  bill 

(Senate  Int.  ^o.  369,  Printed  No.  387,  Assembly  Int.  No.  556,' 

Printed  No.  561)  which  would  permit  life  insurance  companies 

to  invest  in  real  estate  in  an  amount  not  to  exceed  10  per  cent  of 

the  total  admitted  af^sets  of  such  corporations  as  of  Deoeml)er  31, 

1921.    Such  investments  are  to  be  j^ermitted  until  ifarch  1,  1924, 

"  and  so  Icng  thereafter  as  the  emergency  in  housing  conditions 

mentioned  in  certain  acts  of  the  Legislature  of  nineteen  hundred 

and  twentv  and  nineteen  hundred  and  twentv-one  shall  continue." 
«•  ft 

The  laws  of  this  state  have  alwavs  restricted  tho  investments 
of  life  insurance  companies  in  real  estate  for  certain  purposes 
in  connection  with  their  business.  At  the  time  of  the  Armstrong 
investigation  in  1905,  it  was  found  that  these  restrictions  were 
not  severe  enough.     The  committee  in  its  report  stated: 

Despite  these  restrictions  the  testimony  taken  by  the  committee  discloses 
flagrant  abuses  in  connection  with  investments  in  real  estate.  Under  the 
guise  of  proeuring  suitable  accommodations  for  the  transaction  of  business 
excessive  amounts  have  been  expended  in  the  acquisition  of  land  and  build- 
ings not  necessarj'  in  any  proper  sense  for  the  uses  of  the  corporation,  which 
yield  a  poor  return  upon  the  ••mount  expended.  Only  by  successive  reduc- 
tions of  the  book  value  have  the  companies  been  able  to  show  earnings  equal 
to  those  demanded  by  the  law  regulating  their  reserves.  These  reductions  of 
book  value,  in  order  to  exhibit  a  given  rate  of  income,  while  important  for 
the  purpose  of  avoiding  an  overrating  of  assets  frequently  tend  to  obscure  the 
large  sums  which  have  either  been  lost  or  rendered  unproductive. 

The  proposed  legislation  does  not  in  any  wise  appear  to  safe- 
guard the  interests  of  the  policyholders,  which  should  always  be 

the  object  of  the  laws  regulating  these  corporations.     The  trust 

•       •  • 
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funds  which  policyholders  entrust  to  the  keeping  of  the  manage- 
ment of  life  insurance  companies  should  be  sacred  and  it  has  been 
the  policy  of  this  state,  especially  following  the  Arrastrooig  investi- 
gation, to  restrict  investments  of  life  insurance  companies  to  only 
the  safest  form  of  investments.  They  are  not  permitted  to  invest 
in  stocks,  not  even  preferred  stocks  of  well-established  companies. 
The  whole  theory  of  the  investment  of  life  insurance  funds  under 
the  laws  up  to  the  present  time  has  been  that  there  must  be  no 
risk  of  the  principal;  that  the  insurance  companies  should  not 
have  an  investment  which  carries  with  it  the  ownership  of  prop- 
erty; life  insurance  companies  should  not  be  permitted  to  specu- 
late in  equities.  The  experience  of  the  life  insurance  companies  in 
the  past  with  real  estate  has  more  than  justified  the  position  of  the 
Legislature  of  this  state  in  restricting  investments  as  it  has.  Some 
of  the  smaller  companies  in  this  state  have  been  practically  earn- 
ing nothing  for  their  policyholders  over  and  above  just  sufficient 
to  maintain  their  reserve  because  of  their  real  estate  holdings, 
some  of  which  are  invested  in  so-called  housing  propositions. 
Therefore,  any  legislation,  it  seems  to  me,  should  eliminate  the 
small  domestic  companies  from  any  participation  in  real  estate 
investments. 

,  It  is  apparent  that  the  field  of  investment  for  rentable  houses 
is  not  attractive  enough  to  interest  private  capital  in  sufficient 
quantities.  There  can  only  be  one  reason  for  this  and  that  is  that 
the  returns  to  capital  are  not  satisfactory  or  sufficient  to  justify 
its  going  into  this  field.  Certainly,  if  capital  could  secure  better 
returns  by  investing  in  apartment  houses  or  other  tenements,  it 
would'  surely  do  so.  It  is  proposed,  therefore,  that  the  funds  of 
policyholders  accumulated  through  habits  of  thrift  to  care  for 
their  families  when  they  are  gone,  shall  be  taken  into  this  field 
in  which  not  even  private  speculative  capital  will  go.  If  the 
Legislature,  in  its  wisdom,  however,  insists  that  the  housing 
situation  is  so  critical  that  life  insurance  trust  funds  must  be 
used  for  that  purpose,  there  certainly  should  be  some  safeguards 
thro^vn  abcut  the  investment. 

The  bill  seems  to  be  drawn  wholly  with  the  idea  of  protecting 
interests  of  the  tenants  and  not  the  funds  of  the  policyholders. 
With  respect  to  the  amount  of  rental  per  room,  I  think  there 
should  be  an  amendment  which  would  provide  that  such  rental 
must  be  arrived  at  after  a  reasonable  allowance  for  vacancy  and 
for  depreciation,  which  will  bring  the  book  value  of  the  prop- 
erty to  sixty-six  and  two-thirds  per  cent  of  the  original  real  estate 
value  (the  amount  the  company  could  have  loaned  upon  it 
originally),  within  five  years  from  the  completion  of  the  build- 
ing and  give  the  company  in  addition  a  net  return  of  six  per  cent 
over  and  above  expenses. 
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INVBSTMENTS  OF  COMPANIES  OTHER  THAN  LIFE 

The  Lockwood  Legislative  Committee  on  Housing,  in  the 
course  of  its  investigations  regarding  the  lack  of  mortgage  funds 
for  building  purposes,  looked  into  the  investments  of  fire,  marine 
and  casualty  companies  and  severely  criticized  the  character  of 
some  of  their  holdings.  The  suggestion  was  made  that  these  com- 
panies should  be  restricted  to  the  same  class  of  securities  in  which 
life  oompaniee  are  permitted  to  invest  their  funds.  I  am  hardly 
prepared  to  go  the  full  length  of  these  suggestions.  Life  insur- 
ance funds  are  in  the  nature  of  trust  funds,  stockholders  having 
little  if  any  interest  therein,  but  I  scarcely  believe  that  the  funds 
held  by  the  fire,  marine  and  casualty  companies  could  be  so  held 
or  viewed.  I  maintain,  however,  that  an  insurance  company 
should  not  use  its  funds  in  stock  speculations,  nor  should  such 
funds  be  so  used  as  to  permit  an  insurance  company,  or  its 
officers,  to  control  and  manage  a  business  concern  which  has  no 
relation  to  the  conduct  of  the  insurance  business.  I  am  sub- 
nutting  an  amendment  to  section  16  of  the  Insurance  Law  which 
I  believe  will  go  far  to  correct  the  conditions  criticized. 

I  believe  that  section  16  of  the  Insurance  Law,  relative  to 
investment  of  capital  and  surplus,  should  be  further  amended  by 
adding  a  provision  which   will  prevent   one  corporation  from 
actually  obtaining  control  of  any  other  corporation  by  any  direct 
or  indirect  means  whatever.     The  law,  as  it  now  stands,  can  be 
circumvented  by  the  organization  of  intermediary  investment  cor- 
porations, through  the   issuance   of  debenture  bonds  or  notes, 
thereby  eliminating  the  relation  of  proprietorship  in  the  assets 
and  business  of  a  corporation  through  the  ownership  of  stock  and 
substituting  therefor  the  relationship  of  debtor  by  the  loaning  of 
money  to  another  corporation.     Although  by  such  means  control 
in  the  legal  sense  is  not  obtained,  however,  to  all  intents  and  pur- 
poses, the  same  result  is  accomplished. 

By  organizing  the  intermediary  investment  corporations,  as 
heretofore  stated,  an  insurance  corporation  may  dominate  and 
supervise  indirectly  the  affairs  of  another  insurance  corporation 
whether  it  be  one  doing  the  same  kind  or  kinds  of  business  or 
otherwise.  It  may  own  bonds  of  an  intermediary  investment  cor- 
poration, the  security  behind  which  is  the  stock  of  another  insur- 
ance corporation.  Should  it  be  another  insurance  corporation 
carrying  on  the  same  kind  or  kinds  of  business,  the  ten  pet 
cent  limitation  of  section  24  of  the  Insurance  Law  could  be 
exceeded,  because  the  surplus  funds  of  the  insurance  corporation 
which  were  used  to  purchase  the  bonds  of  an  intermediary  in- 
vestment eori)oration  could,  in  turn,  be  used  to  create  capital 
stock  of  another  insurance  corporation  carrying  on  the  same 
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kind  of  business.  Therefore,  just  to  the  extent  that  such  sur- 
plus moneys  are  so  u^ed,  just  to  that  extent  can  such  surplus 
moneys  be  used  twice  in  applying  the  ten  per  cent  limitation  of 
section  24.  It  would  also  be  possible  for  such  surplus  moneys  to 
be  used  over  and  over  again  by  the  circle  of  companies  which 
could  be  created  from  the  original  funds  which  were  turned  over 
in  the  first  instance  to  an  intermediary  investment  corporation. 
Therefore,  section  24  absolutely  breaks  down  because  there 
would  be  practically  no  limitation  of  risk  at  all.  Each  company 
would  be  automatically  affected  by  the  other.  What  would  seem- 
ingly be  reinsurance  would  not  be  reinsurance  at  all,  because  the 
same  funds  are  used  twice,  possibly  many  times  more  without  in 
the  least  affecting  the  surplus  of  the  companies  which  might  each 
in  turn  supply  the  fimds  to  create  another  insurance  corporation 
carrying  on  the  same  kind  or  kinds  of  business.  An  illustration 
of  this  is  as  follows :  Take  two  companies  doing  the  same  kind 
or  kinds  of  business,  the  first  company  owning  the  bonds  of  an 
intermediary  investment  corporation  secured  by  the  stock  of  the 
second  insurance  company.  The  first  company  writes,  say  a  risk 
in  an  amount  of  $100,000  and  reinsures  $50,000  thereof  with  the 
second  insurance  company.  If  a  loss  occurs,  the  first  company 
pays  its  share  and  the  second  compwmy  also  pays  its  share,  but, 
the  first  company  might  pay  the  entire  loss  because  to  the  extent 
of  the  share  paid  by  the  second  company,  just  to  that  extent  is 
the  capital  stock  of  the  second  company  affected  in  value  and, 
therefore,  the  first  company  might  suffer  the  amount  of  the  second 
company's  loss  by  the  reduced  value  of  its  bonds  secured  by  the 
second  company's  capital  stock. 

The  danger  to  the  stability  of  insurance  corporations  is  there- 
fore most  apparent. 

FIRE  AND  MARINE  INSURANCE 

In  the  Sixty-second  Annual  Report  of  the  Superintendent  of 
Insurance  for  the  calendar  year  1920  the  statement  was  made 
that  the  period  of  depression  and  readjustment  through  which  the 
country  was  passing  had  an  unfavorable  effect  upon  the  experience 
of  fire  and  marine  companies.  Both  fire  and  marine  losses  had 
been  extremely  heavy,  but  the  increased  premium  incomes  on  the 
fire  buvsiness  had  in  a  measure  balanced  the  losses  from  fire,  while 
the  companies  writing  marine  business  had  no  such  offset. 

During  the  year  just  closed  the  experience  of  the  fire  and  marine 
insurance  companies  was  substantially  that  of  the  previous  year, 
the  extremely  heavy  losses  continuing,  while  not  only  the  marine 
premiums  but  the  fire  premiums  as  well  showed  a  marked  fall- 
ing off. 


SUPEBINTENDEKT    OF    InSUBANCE  11 

The  situation,  A^^rhich  was  then  and  still  is  viewed  with  appre- 
hension, lias  thus  far  happily  passed  without  serious  trouble.  Dur- 
ing the  year  trwo  domestic  fire  and  marine  companies  were  taken 
over  by  this  departm.ent,  and  a  Pennsylvania  fire  and  marine  com- 
pany licensed  to  do  business  in  this  state  was  taken  over  by  the 
Pennsylvania  Insurance  Department.    A  fourth  fire  and  marine 
company  was  placed  in  the  custody  of  the  insurance  conrniissiouer 
of  Michigan.      The  Michigan  company  is  expected  to  pay  all 
claims  of  jwlicyholders  in  full.    The  insolvency  of  the  other  three 
companies  was  caused  by  reason  of  the  bankruptcy  of  a  banking 
concern  in  which  the  companies  had  large  deposits,  and  unless 
the  bankrupt's  claims  against  the  United  States  Shipping  Board 
are  sustained,  the  policyholders  will  sustain  some  loss.     A  large 
proportion  of  the  business  of  these  three  companies  came  to  them 
as  reinsurance  from  other  companies ;  therefore,  the  losses  falling 
upon  individuals  will  be  a  comparatively  small  proportion  of  the 
total. 

It  is  worth  noting  in  this  connection  that  the  losses  on  auto- 
mobile insurance  were  to  a  considerable  extent  responsible  for  the 
financial  difficulties  of  all  four  of  these  companies.  The  rapidly 
falling  prices  of  cars  injected  into  the  business  an  unusually  bad 
moral  hazard  for  the  insurance  companies,  principally  because 
antomobile  policies  covering  against  fire  and  theft  contained  valued 
clauses  which  made  the  theft  or  destruction  of  an  automobile 
qnite  profitable  to  the  policyholder. 

The  United  States  branches  of  the  foreign  companies  were  also 
passing  through  trying  times,  the  difficulties  being  increased  by 
the  unsettled  home  conditions  and  the  adverse  foreign  exchange 
rates.  Quite  a  number  of  these  foreign  companies  had  to  dis- 
continue writing  business  and  enter  upon  liquidation.  Of  these 
branches  one  had  to  be  taken  over  by  this  department  in  order  to 
conserve  its  assets  for  the  benefit  of  the  American  policyholders, 
fhe  home  office  of  the  company  having  been  placed  in  possession 
of  liquidators  appointed  by  the  courts.  The  assets  on  deposit 
with  this  department  and  in  the  hands  of  United  States  trustees 
are  deemed  ample  to  pay  all  American  creditors  in  full. 

While  the  rise  in  value  of  the  security  holdings  during  1921 
may  have  assisted  some  companies  to  weather  their  bad  under- 
writing experience  of  the  year,  the  uncertain  conditions  still 
leave  the  situation  fraught  with  unpleasant  possibilities. 

Riders  to  Standard  Fire  Policy: 

When  the  new  standard  fire  policy  was  approved  in  1918,  the 
{onns  and  clauses  approved  for  riders  to  the  old  standard  fire 
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policy  were  re-approved  and  re-promulgated.  A  number  of  these 
riders  being  obsolete  or  no  longer  used,  a  movement  was  under- 
taken to  revise  them  and  bring  them  up  to  dat^.  This  study  has 
been  completed  and  I  expect  shortly  to  approve  and  promulgate 
the  new  riders  agreed  upon,  and  withdraw  approval  from  the 
clauses  no  longer  desired,  such  action  to  be  made  effective  as  of 
July  1,  1922. 

Selection  of  Umpire: 

The  standard  form  of  policy  provides  that  in  case  of  loss 
where  the  parties  cannot  agree  upon  the  amount  of  loss  each  one 
may  select  an  appraiser.  In  the  event  that  the  appraisers  cannot 
agree  upon  the  amount  of  the  damage  they  shall  select  an  umpire, 
and  in  the  event  they  cannot  agree  upon  an  umpire  application 
may  be  made  to  a  court  of  record  for  the  selection.  Previous  to 
the  legislation  making  the  Municipal  Court  of  the  City  of  New 
York  a  court  of  record,  no  selections  of  umpires  were  made  by  this 
court.  Since  the  Municipal  Court  has  become  a  court  of  record, 
many  applications  are  made  to  the  Municipal  Court  for  the  selec- 
tion of  an  umpire.  The  jurisdiction  of  tire  Municipal  Court  is 
limited  to  one  thousand  dollars  and  we  therefore  have  the  incon- 
sistent situation  that  a  court  with  this  limited  jurisdiction  can 
select  an  umpire  who  may  be  called  upon  to  pass  on  damages 
amounting  to  hundreds  of  thousands  of  dollars.  There  has  also 
been  some  complaint  concerning  the  fitness  of  the  umpires  selected 
by  the  inferior  court  justices.  The  limited  jurisdiction  of  the 
Municipal  Court  seems  to  me  in  itself  to  be  a  good  reason  for 
taking  away  from  the  court  the  right  of  selection  of  an  umpire, 
and  for  that  reason  the  department  has  prepared  a  bill  (Senate 
Int.  No.  777,  Pr.  No.  862,  Senator  Towner;  Assembly  Int.  No. 
1067,  Pr.  No.  1123,  Assemblyman  Hutchinson)  which  provides 
that  an  application  for  the  selection  of  an  umpire  shall  be  made 
to  a  judge  of  the  Supreme  Court  or  to  a  county  judge  of  the  county 
in  which  the  property  is  or  was  located  at  the  time  of  loss.  The 
department  recommends  that  this  proposed  legislation  be  enacted 
into  law. 

BUSINESS  WRITTEN  WITH  NON-ADMITTED   INSURERS 

The  business  written  in  this  state  bv  non-admitted  insurers  has 
for  many  years  raised  problems  which  have  proved  difficult  of 
solution.  This  business  has  apparently  expanded  considerably 
and  the  transactions  are  being  carried  on  in  bolder  fashion.  In- 
quiries regarding  the  legality  of  the  practices  of  persons  engaged 
in  this  business  have  been  coming  very  frequently  to  the  depart- 


SUPEBINTBNDENT    OF    INSURANCE  13 

ment  as  well  as  numerous  complaints  from  brokers  licensed  by  the 
state  who,  determined  to  conduct  their  operations  within  the  strict 
letter  of  the  law,  find  their  business  being  raided  by  those  who  ai-e 
less  scrupulous."     The  loss  of  this  business  is  also  a  matter  of  some 
concern  to  the  companies  admitted  to  do  business  in  this  state, 
complying  with  its  laws  and  paying  taxes  on  their  business,  and 
the  state  itself  is  affected  by  reason  of  the  loss  in  revenue,  no 
taxes  being  paid  on  the  business  placed  with  such  non-admitted 
insurers.     Because  of  the  inquiries  and  complaints,  my  prede- 
cessor in  office  submitted  the  matter  to  the  attorney-general  for 
his  opinion  regarding  the  legality  of  the  practices  complained  of. 
After  two  hearings  before  the  attorney-general  it  was  decided  to 
postpone  further  hearings  pending  a  series  of  conferences  to  be 
held  by  me  with  representatives  of  the  various  interests  affected  by 
the  problems,  with  a  view  of  arriving  at  some  solution  which 
would  remove  the  unfair  competition,  to  which  law-abiding  com- 
panies and  brokers  are  being  subjected^  and  at  the  same  time  safe- 
guard the  interests  of  the  insuring  public.     A  number  of  these 
conferences  have  been  held  and  the  discussions  indicated  that  the 
insurance  interests  divided  themselves  into  two  principal  groups, 
marine  and  non-marine,  each  group  viewing  the  problem  from  its 
own  angle.     The  marine  group  submitted  a  concrete  plan  which 
embodied  three  outstanding  features: 

1.  Marine  insurance  to  be  kept  wholly  separate  from  other  classes  of  insur- 
ance for  all  purposes  of  regulation. 

2.  Taxation  of  marine  insurance  on  basis  of  underwriting  profit  and  not 
on  premiums. 

3.  Licensing  of   brokers  to   negotiate  and  place  marine   insurance   with 
unauthorized  insurers  practically  without  restriction. 

The  plan  of  the  marine  group  involves  a  radical  departure 
from  the  present  New  York  State  method  of  taxing  insurance 
companies  and  I  am  not  yet  prepared  to  recommend  its  adoption. 
Numerous  suggestions  have  been  submitted,  none  of  which,  how- 
ever, reaches  the  root  of  the  problem.     The  solution  of  this  matter 
has  by  no  means  been  given  up  as  impossible,  and  I  hope  to  make 
some  recommendations  for  legislation  on  this  and  related  sub- 
jects.    These  recommendations  have  not  as  yet  been  crystallized 
into  definite  shape,  but  I  have  in  mind,  provided  no  more  promis- 
ing solution  is  presented,  a  plan  which  will  embody  substantially 
the  following  features : 

1.  Closing  as  effectively  as  the  jurisdictiim  of  the  state  will  permit,  chan- 
nels of  negotiation  and  writing  of  insurance  in  this  state  by  or  for  unauthor- 
ized insurers  excepting  in  the  manner  provided  by  law. 

2.  Amending  section  137  so  as  to  permit  the  placing  of  affidavit  risks  for 
all  lines  of  insurance,  excepting  life  and  workmen's  compensation,  with 
unauthorized  insurers  and  further  broadening  the  conditions  under  which 
sneh  a(Bdavit  risks  may  be  placed. 
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3.  Liberalizing  the  coverages  now  granted  by  sections  70,  HO  and  1^0,  no 
that  authorized  companies  may  undertake  those  insurances  for  which  there 
is  a  real  demand.  In  giving  this  relief,  the  companies  should  be  granted 
the  new  powers  so  as  to  carry  the  new  lines  into  the  proper  classifications 
as  fixed  by  the  various  articles  of  the  Insurance  Law. 

It  may  not  be  possible  to  perfect  this  plan  during  the  present 
legislative  session. 

The  policy  of  the  State  of  New  York  has  always  been  to  encour- 
age foreign  companies  to  enter  the  state  under  legal  restrictions. 
London  Lloyds  has  never  made  application  to  enter  the  state  so 
that  it  may  do  business  legally,  but  it  has  continued  to  do  busi- 
ness in  the  state  illegally.  It  is  to  l>e  hoped  that  this  great  organi- 
zation will  take  steps  to  comply  with  our  laws  if  it  wishes  to  con- 
tinue to  do  business  in  this  state. 

CASUALTY    AND    SURETY   BUSINESS    OF    STOCK    COMPANIES    AND 
UNITED  STATES  BRANCHES  OF  FOREIGN  CORPORATIONS 

A  conspicuous  feature  in  the  insurance  field  is  the  large  increase 
during  the  past  few  years  in  the  volume  of  casualty  and  surety 
business  written.  There  were  on  December  31,  1916,  56  stock 
companies  and  United  States  branches  of  foreign  corporations 
authorized  by  this  state  to  carrv  on  such  l)usine:ss  whose  nc\t 
premium  writings  for  that  year  amounted  to  $164,567,712.48. 
On  December  31,  1920,  there  were  63  companies  so  authorized 
whose  net  premium  writings  aggregated  $381,666,054.45.  While 
the  most  pronounced  growth  has  been  in 'the  liability  and  work- 
men's compensation  departments,  other  casualty  lines  as  well  as 
fidelity  and  surety  business  have  also  expanded  in  a  very  marked 
degree. 

The  sixty-three  companies  writing  miscellaneous  casualty  and 
surety  lines  in  this  state  reported  in  the  aggregate  on  Deceml)er 
81,  1920,  admitted  assets  of  $483,250,835.68;  loss  reserves  of 
$161,038,989.51;  premium  reserves  of  $154,018,056.82;  volun- 
tary reserves  for  contingencies  of  $8,904,926.35  and  reserves  for 
all  other  liabilities,  principally  for  commissions  and  taxes,  of 
$31,298,934.29.  The  balance  between  the  admitted  assets  and  total 
liabilities,  as  stated  above,  including  the  voluntary  rescr\'e  for 
contingencips,  was  therefore  $127,980,028.71  representing  surplus 
as  regards  policyholders.  Of  this  sum,  $65,515,000  constituted 
the  combined  capital  stock  and  also  the  deposit  capital  required 
under  section  28  of  the  Insurance  Law  to  be  maintained  bv  Ignited 
States  branches  of  foreign  casualty  and  surety  companies. 

Judffinff  from  the  fact  that  the  loss  reserves  created  bv  means 
of  the  legal  formulae  for  liability  and  workmen's  compensation 
losses  were  adequate  as  a  whole  on  December  31,  1020,  providing 
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also  in  all  probability  a  margin  of  safety,  it  may  be  reasonably 
fts^llIIled  that  the  reserves  carried  for  the  various  kinds  of  casualty 
and  surety  losses  amounting  to  $161,038,989.51  quite  acc»urately 
represented  the  combined  ultimate  liability  reported  for  outstand- 
ing losses.  Therefore,  the  figures  heretofore  mentioned  indicate 
that  the  business  of  casualty  and  surety  insurance  was  in  a  sound 
aud  most  satisfactory  condition  on  December  31,  1920,  viewed 
particularly  from  the  standpoint  of  financial  stability. 

While  it  is  too  earlv  to  state  with  exactitude  what  the  1921 
annual  reports  will  reveal  concerning  the  general  financial  condi- 
tion of  the  stock  casualty  and  surety  companies,  and  United 
States  branches  of  foreign  corporations  authorized  to  write  such 
lines  of  business  in  this  state,  the  indications  are  that  these  com- 
panies will  at  least  maintain,  in  general,  the  favorable  condition 
shown  bv  their  annual  statements  as  of  December  31,  1920. 
In  fact,  it  seems  quite  certain  from  an  inspection  of  the  1921 
quarterly  or  interim  statements  filed  with  the  department,  that 
casualty  and  surety  companies  have  been  generally  benefited  dur- 
ing the  past  year  by  the  ebb  tide  which  prevented  an  inrush  of 
business  much  in  excess  of  the  luiprecedented  volume  of  1920, 
when  the  total  net  premium  writings  amounted  to  $381,666,054.45. 
Then,  too,  because  of  the  fact  that  an  increasing  volume  of  busi- 
ness necessarily  absorbs  surplus  funds  due  primarily  to  a  com- 
mensnrate  or  accompanying  accumulation  of  premium  reserves, 
and  considering  also  the  fact  that  present  indications  point  to  a 
vol\ime  of  business  for  the  pa.^t  year  which  will  not  be  much,  if 
any,  in  excess  of  the  writings  of  1920,  it  is  safe  to  assume  that 
there  has  been  a  stabilization  of  premium  reserves  and  no  diminu- 
tion, if  any,  of  the  additional  protection  to  the  insuring  public 
afforded  by  capital  and  surplus  funds. 

Stibdivision  S,  Section  70: 

The  laws  of  New  York  do  not  permit  a  casualty  company  to 
insure  againet  loss  by  legal  liability  for  property  damage  except 
in  the  case  of  damage  arising  from  automobiles,  steam  boilers, 
etc.  There  seems  to  be  no  good  reason  why  a  company  ^ould 
not  insure  persons  against  damage  to  property  for  which  they  are 
legally  liable,  however  arising,  as  fully  as  the  law  now  permits 
companies  to  insure  against  legal  liability  for  personal  injuries. 
The  department  has  sought  to  remedy  this  situation  by  the  pre- 
paration of  a  bill  (Senate  Int.  No.  742,  Pr.  No.  826,  Senator 
Towner;  Assembly  Int.  No.  1032,  Pr.  No.  1088,  Assemblyman 
Hutchinson)  and  recommends  that  it  be  enacted  into  law. 
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Subdivision  Jf,  Section  70: 

The  question  liaa  frequently  been  asked  of  the  department 
whether  a  surety  company  may  guarantee  the  payment  of  a  bond 
secured  by  a  mortgage.  The  interpretation  by  the  department  of 
the  meaning  of  subdivision  4  has  been  to  prevent  a  surety  com- 
pany from  doing  this  kind  of  businesis.  A  surety  company  should 
be  prevented  from  undertaking  a  business  which  should  be  limited 
to  title  companies  under  proper  safeguards.  For  that  reason, 
and  in  order  that  there  may  be  no  question  at  all  concerning  the 
powers  of  a  surety  company,  the  department  has  prepared  a  bill 
(Senate  Int.  No.  778,  Pr.  No.  863,  Senator  Towner;  Assembly 
Int.  No.  1066,  Pr.  No.  1122,  Assemblyman  Hutchinson) ;  and 
recommends  that  this  be  enacted  into  law. 

Bail  Bond  Legislation: 

For  many  years  the  conditions  under  which  the  placing  of 
bail  bonds  has  been  conducted  in  the  courts  have  been  little  short 
of  scandalous.  I  will  not  t«tke  the  space  here  to  set  forth  all  the 
faults  and  abuses  of  the  system.  About  June,  1917,  I  learned 
that  persons  were  selling  bail  bonds  without  any  question  being 
raised  by  anyone  concerning  whether  they  were  or  were  not 
licensed  by  the  state.  I  obtained  the  names  of  ss  many  of  the 
bail  bond  agents  as  I  could  and  sent  notices  to  them  to  call  at  this 
office.  Most  of  the  important  bail  bond  men  called  at  the  Depart- 
ment and  thereafter  applied  for  their  licenses.  Section  142  of 
the  law  then,  as  now,  provided  that  the  agent's  certificate  of 
authority  might  be  revoked  or  refused  in  case  the  agent  or  appli- 
cant violated  any  provision  of  the  Insurance  Law  or  was  guilty  of 
fraudulent  practices.  Notwithstanding  the  existence  of  this  law 
and  the  fact  that  complaints  might  be  made  to  the  department, 
there  is  not  on  record  a  single  complaint  against  any  of  these 
men.  This  may  be  for  the  reason  that  it  is  very  difficult  to  obtain 
the  proof  necessary  to  show  fraud.  Thereafter  a  hearing  was 
held  before  the  chief  city  magistrate  and  as  a  result  a  bill  was  in- 
troduced in  the  Legislature  of  1921  which  provided  for  a  system 
of  licensing  by  the  Mayor.  This  bill  would  have  required  two 
licenses  because  of  the  fact  that  the  law  already  provided  for 
licensing  by  the  Insurance  Department.  The  proposed  bill  failed 
of  passage.  This  year  I  took  up  the  matter  with  the  senator  who 
had  introduced  the  previous  bill,  also  with  the  chief  city  magis- 
trate and  the  chairm;an  of  the  Law  Reform  Committee  of  the 
Bar  Association  of  the  City  of  New  York,  and  we  have  modified 
the  bill  that  was  previously  introduced  so  as  to  recognize  the 
issuing  of  a  license  by  the  superintendent  of  insurance.     I  also 
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liave  consulted  with  company  representatives  concerning  the  situ- 
ation. They  believe  that  the  abuses  can  be  largely  rectified  by 
the  companies.  In  my  opinion^  section  142  of  the  Insurance  Law, 
which  provides  for  the  licensing  of  agents,  should  be  strengthened 
so  as  to  give  the  department  more  power  over  agents  who  have 
broken  the  law  and  who  are  untrustworthy.  To  carry  out  this 
recommendation  there  has  been  introduced  a  bill  amending  sec- 
tion 142  (Senate  Int.  No.  762,  Pr.  No.  1446,  Senator  Cotillo; 
Assembly  Int.  No.  1595,  Pr.  No.  1807,  Assemblyman  Hutchin- 
son), which  I  recommend  be  enacted  into  law. 

The  above  amendment,  however,  does  not  reach  one  of  the 
great  abuses  of  the  bail  bond  system,  which  is  that  of  the  indem- 
nitor who  frequently  makes  exorbitant  charges  for  his  services 
and  who  is  not  in  any  way  subject  to  the  jurisdiction  of  the 
Insurance  Department.  This  individual  will  be  controlled  by  the 
passage  of  an  amendment  to  the  code  of  criminal  procedure  which 
defines  the  business  of  giving  bail  and  gives  the  court  the  power 
to  examine  into  indemnitors  and  the  property  put  up  as  security 
for  any  bail  bond.  I  recommend  that  this  bill  (Senate  Int.  No. 
978,  Pr.  No.  1124,  Senator  Cotillo)  be  enacted  into  law. 

GROUP  ACCIDENT  AND  HEALTH  POLICIES 

Section  107  of  the  Insurance  Law  forbids  the  issuance  of  a 
policy  which  purports  to  insure  more  than  one  person,  unless  it 
comes  under  the  exceptions  set  forth  in  subdivision  (k)  of  this 
section.  There  seems  to  be  no  good  reason  why  group  accident 
and  health  policies  should  not  be  issued  to  any  association,  whether 
or  not  consisting  of  employees  of  a  common  employer,  which  has 
enough  members  to  give  a  proper  experience,  which  has  been 
formed  in  good  faith  for  purposes  other  than  that  of  obtaining 
insurance  and  where  a  large  enough  percentage  of  the  association 
are  insured  to  give  a  proper  average  .experience.  In  fact,  many 
of  the  companies  are  issuing  such  policies  at  the  present  time  to 
such  associations,  covering  their  members  in  a  belief  that  such 
policies  may  be  l^ally  issued.  Because  of  some  ambiguity  in 
this  subdivision,  the  department  has  prepared  a  bill  giving  ex- 
press permission  to  issue  such  group  policies  (Senate  Int  No. 
779,  Pr.  No.  864  by  Senator  Towner;  Assembly  Int.  No.  1065, 
Pr.  No.  1121  by  Assemblyman  Hutchinson)  and  it  recommends 
the  passage  of  this  bill. 

RATE-MAKING  ORGANIZATIONS 

Insurance  Rates: 

After  a  careful  review  of  the  situation  with  respect  to  insur- 
ance rates,  and  having  in  mind  the  results  of  the  investigation  of 
the  Lockwood  Legislative  Investigating  Committee  in  connection 
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with  this  subject,  I  have  reached  the  conclusion  that  section  141 
of  the  Insurance  Law  should  be  substantially  amended  and 
l»t)adened.  The  authoiHity  conferred  upon  the  superintendent 
of  insurance  with  respect  to  insurance  rates  (except  for  workmen's 
compensation)  i&  at  present  confined  to  the  question  of  unfaii 
discrimination.  Insurance  companies  and  their  rating  organiza- 
tions are  prohibited  from  making  or  charging  rates  which  dis- 
criminate unfairly  between  risks  of  essentially  the  same  hazards 
and  in  the  case  of  fire  insurance  rates  which  discriminate  unfairly 
between  risks  of  essentially  the  same  hazards  and  having  sub- 
stantially the  same  degree  of  protection  against  fire.  Section  67 
of  the  Insurance  Law  relates  to  rates  for  workmen's  compensation 
inisrnrance  and  requires  that  the  superintendent  shall  approve  such 
rates  as  to  adequacy  only.  The  statute  vests  no  authority  in  the 
sn[)erintendent  to  regulate  any  rates  as  to  reasonableness. 

It  has  been  found  wise  and  necessary  to  permit  insurance  com- 
panies to  form  organizations  for  the  purpose  of  fixing  and  main- 
taining rates.  Where  such  organizations  have  been  formed  the 
result  has  been  a  substantial  monopoly  of  the  business  and  the 
state  ought  to  confer  upon  the  superintendent  of  insurance  the 
authority  to  review  rates  made  by  these  rating  organizations  in 
order  to  prevent  an  abuse  of  power. 

I  am  of  the  opinion  that  the  law  should  be  amended  so  as  to 
authorize  the  superintendent  to  pass  upon  rates  as  to  their  reason- 
ableness, not  only  for  fire  insurance  but  most  lines  of  casualty 
insurance  also.  I  have  held  numerous  hearings  on  this  subject 
which  resulted  in  the  drawing  of  a  bill  which  was  accepted  and  in- 
troduced by  the  Lockwood  Committee.  I  recommend  that  this 
measure  be  enacted  into  law.  I  may  add  that  a  very  similar  bill 
was  introduced,  with  the  approval  of  the  superintendent  of  insur- 
ance, in  the  Legislature  of  1919,  which,  however,  failed  of  pas- 
sage. That  bill  provided  for  the  regulation  of  fire  insurance  rates 
onlv. 

A  great  deal  of  difficulty  has  been  experienced  in  the  past  in 
the  field  of  fire  insurance  because  rate-making  organizations  had 
refused  to  admit  to  membership  or  furnish  their  rating  service  to 
mutual  companies  who  paid  dividends  to  policyholders,  and  also 
had  refused  to  furnish  their  service  to  any  company  not  a  mem- 
ber, including  stock  companies  as  well  as  mutuals.  It  is  believed 
that  the  bill  now  proposed  will,  if  enacted  into  law,  remedy  this 
condition  and  clear  up  a  situation  which  has  been  a  source  of  much 
controversy. 

Although  the  practices  of  the  rate-making  organizations  have 
hitherto  not  been  regarded  as  illegal,  the  acti\aties  of  the  New 
York  Fire  Insurance  Exchange  in  relation  to  the  licensing  of 
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brokers  are,  in  the  opinion  of  a  prominent  legal  authority,  in 
yiol&tion  of  the  law.  The  exdnsion  of  mutual  companies  and 
other  authorized  insurance  companies  from  membership  in  rate 
making  associations  has  also  been  stated  to  be  in  violation  of  the 
law.  So  far  as  the  fire  rating  organizations  are  ooncerned,  plans 
are  now  under  consideration  looking  toward  the  disocntinuance 
of  alleged  illegal  practices. 

WTiile  the  provisions  of  the  present  law  are  sufBciently  broad 
in  their  prohibition  of  unfair  discrimination,  penalties  for  viola- 
tion can  be  imposed  with  difSculty.  Rating  organizations  quite 
universally  observe  this  provision  of  the  law,  but  insurance  com- 
panies, whether  members  of  a  rating  organization  or  otherwise, 
frequently  regard  this  prohibition  as  of  little  importance 
apparently  upon  the  assumption  that  a  violation  of  law  will  not 
result  in  the  infliction  of  any  penalty.  The  unscrupulous  under- 
writer may  therefore  be  inclined  to  take  a  chance  in  the  expecta- 
tion that  if  a  case  of  violation  of  law  is  disclosed  he  will  merely 
be  required  to  cancel  the  policy  or  correct  it  A  specdfic  penalty 
provision  has  therefore  been  embodied  in  the  proposed  bill. 

There  are  at  present  four  fire  insurance  rating  organizations 
m  the  state  each  operating  within  an  exclusive  jurisdiction. 
There  are  many  differences  in  their  respective  rating  schedules 
whicih  necessarily  give  rise  to  unfair  discriminations  in  rates 
within  the  prohibition  of  section  141.  The  three  rating  organiza- 
tions exercising  jurisdiction  outside  of  New  York  City,  at  the 
instance  of  the  superintendent  of  insurance,  have  for  some  time 
been  engaged  in  an  endeavor  to  formulate  uniform  schedules  foi 
use  outside  of  the  jurisdiction  of  the  New  Yoit  Fire  Insurance 
Exchange.  In  this  connection  numerous  conferences  have  been 
held  with  representatives  of  this  department.  Special  car©  has 
been  exercised  to  prevent  any  increase  in  insurance  premiums 
in  the  aggregate  by  reason  of  the  substitution  of  new  schedules 
in  place  of  the  old  ones.  This  work  is  now  nearly  completed  and 
it  is  expected  that  sueh  imiform  sdiedules  will  be  formally 
adopted  in  the  near  future.  The  situation  in  New  York  City 
with  respect  to  protection  as  well  as  congestion  of  large  values 
is  unique  and  it  would  hardly  be  possible  to  devise  schedules 
applicable  to  risks  in  general  which  could  also  be  applied  to  the 
conditions  found  in  New  York  City.  It  was  not  deemed  feasible, 
therefore,  to  require  the  New  York  Fire  Insurance  Exchange  to 
adopt  the  same  schedules. 

During  the  past  year  the  only  case  where  it  was  found  neces- 
sary to  hold  a  statutory  heariJQg  in  accordance  with  the  provisions 
of  section  141  of  the  Insurance  Lfiw  was  upon  the  complaint  of 
members  of  country  clubs.    In  this  case  an  unfair  discrimination 
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within  the  meaning  of  the  law  was  found  to  exist  and  the  fire 
insurance  rate-making  associations  in  whose  territory  the  country 
clubs  were  located  were  oi-dered  to  remove  such  discrimination. 
As  a  result  of  this  order  a  revised  country  club  schedule  was 
adopted  which  resulted  in  the  aggregate  in  material  rate 
reductions. 

Another  important  complaint  filed  with  the  department,  but 
which  was  adjusted  without  resorting  to  a  statutory  hearing,  was 
one  involving  dwellings  of  the  "  bungalow "  type  in  sections  of 
New  York  City  under  full  protection  of  the  fire  and  water  depart- 
ments. Bungalows  are  usually  constructed  of  flimsy  material 
and  for  seasonal  seashore  occupancy,  numbering  sometimes  two 
hundred  or  more  in  a  colony  and  built  in  extremely  congested 
quarters  with  only  from  three  to  five  feet  of  space  between  build- 
ings. Such  bungalow  colonies  were  also  frequently  located  in 
poorly  protected  sections  and  are  viewed  by  fire  underwriters  as 
extra  hazardous  risks  on  which  rates  of  two,  three  or  four  per  cent 
were  frequently  deemed  inadequate. 

As  a  result  of  the  housing  crisis  numerous  dwellings  of  the 
"  bungalow "  type  have  been  constructed  in  N'ew  York  City, 
designed  in  many  cases  for  all  year  occupancy.  These  buildings 
were  constructed  of  similar  materials  and  in  the  same  maimer 
as  ordinary  dwellings  and  were  also  built  in  groups  or  colonies 
on  "short''  lots  of  approximately  30  feet  by  40  feet.  In  the 
original  rating  of  these  risks  very  little  difference  was  made 
between  the  buildings  of  all  year  occupancy  and  the  typical  bunga- 
low colony  buildings.  After  a  prolonged  investigation  the  New 
York  Fire  Insurance  Exchange  withdrew  its  specific  ratings  and 
applied  to  all  of  the  "  bungalow  '^  type  of  buildings  which  are 
substantially  constructed,  of  all  year  occupancy  and  under  full 
protection  of  the  fire  department  the  same  rates  as  are  applied  to 
ordinary  dwellings  of  similar  construction. 

Numerous  other  complaints  have  been  received  by  the  depart- 
ment involving  unfair  discrimination.  Most  of  these  have  already 
been  satisfactorily  adjusted  without  the  formality  of  a  hearing 
and  it  is  expected  that  those  still  open  will  be  similarly  disposed 
of.  These  complaints,  however,  were  for  the  most  part  com- 
paratively unimportant,  involving  no  broad  general  principle. 

Exarmnaiion8  of  Rating  Organizations: 

During  the  year  1921  a  report  has  been  filed  of  an  examination 
made  by  this  department  of  the  Burglary  Insurance  Underwriters 
Association.  This  examination  was  made  pursuant  to  the  pro- 
visions of  section  141  of  the  Insurance  Law  and  filed  September 
17,  1921,  when  it  became  a  public  document.     This  report  is  a 
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Toluminous   one  and  it  would  be  impracticable  to  include  any 
considerable  x>ortion  of  it  herein. 

In  addition  to  the  Burglary  Insurance  Undei^writers  Associa- 
tion examinations  have  been  made  during  the  year  of  the  follow- 
ing rating  organizations  pursuant  to  the  provisions  of  section  141 
of  the  Insarance  Law:  Suburban  Fire  Insurance  Exchange,  Plate 
Glass  Insurance  Exchange  of  New  York,  W.  F.  Moore,  plato 
glass  rater  for  United  States. 

While  these  examinations  have  been  completed  the  examiner's 
reports  have  not  yet  been  filed. 

WOREMEITS  COMPENSATION 

In  the  years  past  the  workmen's  compensation  premium  income 
has  increased  steadily.  As  the  volume  of  premiums  depends 
upon  the  payroll  expelided  in  the  various  enterprises,  the  decrease 
in  those  payrolls  due  to  unemployment  and  the  falling  wage 
level  has  undoubtedly  caused  a  material  reduction  in  the  aggregate 
premium  income  for  the  last  year. 

In  previous  years  carriers  have  consistently  under-estimated 
the  ultimate  premiums  to  be  collected  on  individual  policies. 
This  practice  resulted  in  large  premium  additions  when  the  pay- 
rolls  were  audited,  but  the  additional  premiums  still  to  be  realized 
on  payrolls  expended  in  1921  will  undoubtedly  prove  to  be  much 
less  than  usual,  on  account  of  the  period  of  general  depression. 

Total  payroll  expenditure  as  well  as  premiums  earned  in  1922 
will  prolwibly  not  exceed  those  of  1921 ;  consequently  it  is  prob- 
lematical whether  the  expense  ratios,  which  have  lately  shown  a 
tendency  to  reach  higher  levels,  will  show  any  material  improve- 
ment. With  business  settling  down  generally  to  a  normal  basis, 
it  may  be  possible  to  so  concentrate  on  accident  prevention  and 
treatment  of  injured  workers  as  to  materially  reduce  losses 
incurred  and  thus  tend  to  offset  a  possible  increase  in  expenses. 

The  following  is  an  exhibit  of  1920  business: 

July  1, 1914, 
Calendar  to  December 
Fear  1920.  31,1920. 

Xew  York  premiums  $42,  &87, 125  $163,  379,  361 

Xew  York  losses 24,  4«3,  950  98,  853,  805 

New  York  Iom  ratio 57.44%  60.51% 

National  Expense  Ratio: 

Non-participating  carriers 39. 67%               

Participating  carriers  19 .  54%               

Rates  depend  mainly  upon  three  items :  losses  incurred  in  the 
payment  of  benefits,  wages  paid  and  the  expenses  of  conducting 
the  business.  Owing  to  the  gradual  liberalization  of  the  adminis- 
tration of  the  Workmen's  Compensation  Law  and  to  the  additions 
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to  the  benefits  made  by  successive  legislatures,  the  rates  have 
tended  generally  to  seek  a  higher  level.  The  last  general  revision 
of  rates  was  approved  by  this  department  as  of  June  30,  1920.  A 
growing  demand  on  the  part  of  employers  for  a  readjustment  is 
now  becoming  manifest. 

In  view  of  the  widespread  changes  in  economic  conditions  since 
the  1920  rate  revision  was  undertaken,  it  is  not  unreasonable  to 
expect  an  early  review,  in  which  the  latest  available  information 
will  be  utilized.  With  the  machinery  of  the  National  Council,  it 
should  now  be  possible  to  undertake  rate  revisions  without  unrea- 
sonable delay  and  at  a  minimum  cost. 

At  this  time  it  is  impossible  to  predict  whether  such  a  review 
will  necessitate  modification  of  the  general  rate  level  or  of  the  rela- 
tion between  the  rates  for  various  classifications,  or  both.  The 
results  will  be  carefully  scrutinized  by  the- department  before  any 
changes  are  approved. 

It  is  to  be  hoped  that  some  method  will  be  devised  for  making 
the  general  rate  level  more  immediately  resj)onsive  to  current  con- 
ditions, independently  of  revision  of  individual  rates,  and  with 
due  regard  for  the  equitable  treatment  of  policies  expiring  at 
various  dates  subsequent  to  the  revision. 

The  principal  functions  of  the  National  Council  on  Workmen's 
Compensation  Insurance  are  the  compilation  of  workmen's  com- 
pensation statistics  on  a  national  basis,  and  acting  as  a  central 
clearing  house  for  the  many  problems,  common  to  most  states, 
affecting  rates,  classifications,  rating  plans  and  intei*pretations, 
which  are  constantly  pressing  for  solution.  The  National  Con- 
vention of  Insurance  Commissioners  has  appointed  a  committee, 
to  cooperate  with  the  council  and  to  report  back  to  the  Convention 
regarding  the  quality  of  the  statistical  material  and  the  methods 
used. 

This  department  has  recognized  the  value  of  competition 
between  stock  companies,  mutual  companies  and  the  State  Insur- 
ance Fund.  By  regulation,  as  far  as  permitted  by  law,  our  aim 
has  been  to  prevent  unfair  competition  and  to  give  no  advantage 
to  any  class  of  carriers  that  is  denied  to  another  class. 

I  desire  to  reiterate  what  was  said  in  the  department  report  of 
last  year  with  reference  to  underestimating  payrolls  and  the 
advancing  of  excessive  credit  to  policyholders.  This  condition  is. 
I  believe,  due  almost  entirely  to  the  carriers'  unwillingness  or 
inability  to  control  competitive  practices.  Possibly  the  payment 
of  commissions  on  the  additional  premium  developed  on  payroll 
audit  at  a  lower  rate  than  on  the  advance  premium  would  improve 
this  situation. 

With  competition  becoming  keener  every  year,  and  with  the 
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participating  companies  securizig  an  increasing  share  of  the 
hu^inese^  chai-ges  of  unrestricted  rate-cutting  in  states  where  rates 
are  not  regulated  will  demand  more  attention.  The  department 
has  already  pointed  out  that  such  practices,  if  indulged  in  to  any 
great  extent,  may  result  in  nullifying  the  adequacy  requirement 
in  Xew  York  State,  besides  involving  unfair  discriminations  in 
a  broad  sense  and  endangering  the  solvency  of  the  carriers.  This 
situation  is  receiving  thia  attention  of  the  National  Convention  of 
Insurance  Commissioners. 

Attention  must  again  be  directed  to  the  hi^h  expense  ratio  of 
the  stock  companies.  The  latest  available  information  indicates 
that  between  1919  and  1920  the  ratio  went  up  almost  exactly  one 
point;  that  is,  from  38.70  per  cent  to  39.67  per  cent.  It  should 
be  remembered  that  these  percentages  include  over  3  per  cent  for 
taxes  imposed  by  the  Federal  and  State  governments. 

Under  the  present  form  of  supervision  the  aggregate  loss  ratio 
since  the  introduction  of  workmen's  compensation  has  been 
remarkably  close  to  what  was  expected.  While  of  course  there 
have  been  wide  variations  between  the  results  in  different  com- 
panies, and  in  the  business  of  different  years,  the  grand  totals 
from  July  1,  1914,  to  December  31,  1920,  show  a  loss  ratio  of 
tiO.5  per  cent  on  business  in  New  York  State. 

In  accordance  with  section  15,  subdivision  7,  and  section  27  of 
the  Workmen's  Compensation  Law,  the  State  Industrial  Com- 
mission has  created  two  trust  funds.  Under  section  15  each 
carrier  or  employer  is  required  to  pay  $100  to  the  state  treasurer 
in  every  death  case  where  there  are  no  dependents.  This  money 
is  used  to  compensate  injured  employees  who  have  become  per- 
manentlv  and  totally  disabled  as  a  result  of  a  second  accident. 
Under  section  27  the  commission  has  required  a  number  of 
employers  to  pay  into  the  State  Fund  the  present  value  of  future 
payments  in  certain  cases.  Those  employers  are  thereby  dis- 
charged from  further  liability,  and  payments  are  made  from  the 
fund  directly  to  the  injured  employees.  The  statement  has  been 
made  publicly  that  the  fund  created  under  section  15  is  actually 
insolvent.  In  view  of  these  facts  it  is  suggested  that  next  year 
a  law  be  passed  providing  that  these  funds  be  placed  under  the 
supervision  of  this  department 

During  the  first  two  years  of  the  State  Insurance  Fund's 
existence,  its  administration  expenses  were  paid  by  the  state  and 
it  has  been  generally  assumed  that  the  fund  is  now  on  an  equal 
competitive  basis  with  other  classes  of  insurance  carriers.  That 
this  is  not  yet  the  case  may  be  seen  from  the  following:  the 
exemption  from  taxation  which  amounts  to  over  3  per  cent  for 
other  carriers;  freedom  from  rate* supervision  although  it  does 
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not  make  its  own  rates  as  contemplated  by  law;  the  contention 
that  policyholders  are  not  subject  to  assessment  should  the  fund 
become  insolvent;  authority  to  divide  policyholders  into  groups 
and  thus  pay  dividends  to  some  members  and  not  to  others;  no 
supervision  of  dividend  declarations;  exemption  from  all  super- 
vision except  as  to  investments  and  reserves. 

It  is  again  suggested  as  in  previous  reports  that  legislation  be 
enacted  placing  the  State  Insurance  Fund  under  complete  super- 
vision of  this  department. 

FRATERNAL  INSURANCE 

The  report  of  my  predecessor  to  the  Legislature  for  the  year 
ended  December  31,  1921,  on  this  subject,  emphasized  the 
importance  of  the  subject  of  rate  adequacy  in  the  operations  of 
fraternal  benefit  societies*  An  interesting  table  appeared  in  the 
report  mentioned,  drawing  comparisons  between  the  years  1917 
and  1919,  pointing  out  that  the  first  *^  triennial "  valuation  was 
required  to  be  made  as  of  December  31,  1920,  but  at  the  time  the 
report  was  made  to  the  Legislature  it  was  many  months  prior 
to  the  time  when  these  corporations  were  required  to  file  valua- 
tion reports  for  the  calendar  year  last  mentioned,  so  that  it  was  not 
practicable  to  show  the  result  of  the  statutory  measurement  and 
only  to  indicate  the  improvement  that  was  made  between  the 
years  1917  and  1919,  in  the  connection  noted.  So  that  the  situa- 
tion may  be  further  \Tsualized  and  as  it  iz  now  possible  to  draw 
comparisons  between  the  years  1917  and  1920,  when  the  first 
"  triennial "  measurement  was  applied,  the  following  table  is 
submitted : 


Percentafje  of  Actuarial  Holvcncif. 

100  or  over 

90  to  100 

80  to    90 

70  to    80 

60  to    70 

50  to    60 

40  to    50 

30  to    40 


Number 

of  Societies 

f 

Dec.  31,  1917. 

Dec.  31, 1920. 

16 

30 

6 

9 

8 

3 

7 

6 

4 

0 

4 

3 

2 

1 

4 

1 

51 

&3 

When  the  valuation  reports  were  filed  during  the  year  1921, 
for  the  preceding  calendar  year,  this  department  discovered  that 
ten  societies  jwssessing  a  fairly  high  percentage  of  actuarial 
solvency,  showed  a  decrease  therein  as  between  the  years  1917 
and  1920.  The  societies  in  question  were  notified  to  take  steps  to 
remedy  the  situation  in  accordance  with  statutory  requirements. 
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SECURITY  VALUES 

The  Committee  on  Valuation  of  Securities  of  the  National  Con- 
vention of  Insurance  Commissioners,  at  a  meeting  held  in  New 
Yoik  City  on  October  11,  1921,  adopted  the  following  rules  for 
detennining  the  values  to  be  allowed  for  securities  owned  by  insur- 
ance companies,  societies  and  associations  in  their  1921  state- 
ments : 

1.  United  States  Liberty  and  Victory  Loan  bonds.  Those  acquired  at  par 
through  subscription  to  be  carried  at  not  less  than  par.  Those  acquired 
otherwise  to  be  carried  at  the  purchase  price  or  the  December  31)  1921, 
quotation  whichever  is  the  higher. 

2.  AU  securities  acquired  prior  to  1921,  other  than  United  States  Liberty 
and  Victory  Loan  bonds.  To  be  carried  at  mean  values  obtained  by  adding 
the  Convention  values  allowed  in  the  1920  statements  to  the  actual  market 
quotations  of  November  1,  1921,  and  dividing  the  result  by  two,  except  that 
in  all  cases  where  the  actual  quotations  of  December  31,  1921,  are  higher 
than  the  mean  values  the  aotual  quotations  should  be  used  instead  of  mean 
values. 

3.  AU  securities  acquired  during  1921  to  be  carried  at  the  actual  quotations 
of  Deconber  31,  1921. 

The  action  of  the  Committee  was  confirmed  by  the  National 
Convention  of  Insurance  Commissioners  at  a  meeting  held  in  New 
Toit  City  on  December  7,  1921. 

The  values  shown  in  the  Convention  book  of  security  values, 
which  was  completed  and  issued  on  January  26,  1922,  for  United 
States  Liberty  and  Victory  Loan  bonds  are  the  actual  December 
31,  1921,  quotations.  The  values  for  the  other  securities  are 
mean  values  or  the  actual  quotations  of  December  31,  1921,  which- 
ever were  the  higher. 

The  statements  for  the  year  ended  December  31,  1921,  of  insur- 
ance companies,  societies  and  associations  when  printed  in  the 
annual  report  of  this  department  will  show  the  bonds  and  stocks 
at  the  values  computed  according  to  the  foregoing  rules,  except 
that  all  life  insurance  companies  are  required  to  carry  bonds 
amply  secured  and  not  in  default  as  to  principal  or  interest  at  the 
amortized  values,  and  any  fraternal  society  may  carry  such  bonds 
at  ^e  amortized  values  if  it  so  desires. 

LIQUIDATIONS 

Through  the  administration  of  section  63  of  the  Insurance 
Law  (the  section  commonly  known  as  the  liquidation  law),  satis- 
factory results  were  again  achieved  for  policyholders,  creditors 
and  the  public  during  the  year  1921. 

The  speedy  and  elastic  procedure  provided  by  the  liquidation 

law  by  which  the  superintendent  of  insurance  may,  summarily 

and  upon  short  notice,  take  possession  and  control  of  a  delinquent 

manteT,  for  the  protection  of  the  public,  policyholders,  creditors 


26  SixTY-THiBD  Annual  Hepobt 

.  and  stockholders,  was  effectually  employed  twice  at  the  beginning 
of  the  year,  when  two  large  marine  insurance  companies  failed. 
The  companies  wrote  both  marine  and  automobile  casualty  and 
fire  coverage  in  many  states  and  several  foreign  countries  and  had 
in  force  a  large  number  of  policies.  Heav^^  losses  on  both  kinds 
of  coverage  coupled  with  the  loss  of  deposits  in  a  bank  which 
became  bankrupt  and  the  contemporaneous  bankruptcies  of 
several  corporations,  stock  of  which  was  held  by  the  insurance 
companies  as  collateral  to  secure  their  deposits  in  the  bank,  were 
the  contributing  causes  which  together  precipitated  the  failure  of 
the  insurance  companies..  With  the  deposits  gone  and  the  col- 
lateral unavailable,  the  companies  were  unable  to  pay  all  debts 
in  full.  Immediate  action  was  necessary  to  protect  the  public, 
policyholders,  creditors  and  stockholders.  The  superintendent 
made  two  applications  to  the  Supreme  Court,  Xew  York  county, 
at  nine  o'clock  in  the  morning,  for  orders  to  show  cause,  which 
were  granted  returnable  at  one  o'clock  in  the  afternoon.  On  the 
return  of  the  orders  to  show  cause,  and  after  full  hearings  before 
the  court,  orders  were  made  which  directed  the  superintendent  of 
insurance  forthwith  to  take  possession  of  the  property  and  liqui- 
date the  affairs  of  the  companies  pursuant  to  section  63  of  the 
Insurance  Law.  Within  five  hours  after  the  orders  to  show  cause 
were  granted,  all  court  proceedings  required  by  the  statute  had 
been  completed  and  the  superintendent  of  insurance  was  in  pos- 
session of  the  business  of  the  delinquent  insurers  and  was  send- 
ing to  the  policyholders,  agents  of  the  companies,  brokers  and  the 
public,  notice  that  the  policies  of  the  companies  no  longer  gave 
full  protection;  that  no  further  policies  would  be  written;  that 
all  policyholders  should  replace  their  impaired  policies  with  poli- 
cies of  solvent  companies,  and  that  all  policies  would  cease  when 
replaced,  or  in  any  event  at  the  expiration  of  five  days.  By  this 
quick,  practical  and  .business-like  procedure,  made  possible  by  the 
statute,  policyholders,  creditors  and  the  public  were  protected. 
The  receipt  by  policyholders,  while  still  covered  by  such  insurance 
protection  as  their  impaired  policies  afforded,  of  speedy  notice  of 
the  impairment  of  their  insurance,  gave  them  opportunity  to  get 
other  insurance  before  sustaining  losses,  l>efore  additional  losses 
accumulated  further  to  impair  their  policies,  and  before  such  pro- 
tection as  they  had,  ceased  to  exist.  The  interests  of  the  creditors 
in  the  assets  of  the  companies  were  conserved  bv  immediate  ter- 
mination of  all  liabilitv.  Termination  of  all  liabilitv  and  tho 
replacement  of  policies  with  policies  of  solvent  companies  pre- 
vented the  accrual  of  other  claims  and  the  rights  od  creditors  in 
the  assets  were  established.  Undoubtedly,  the*  srwift  procedure 
authorized  by  the  statute  resulted  in  substantial  savings  for  many 
policyholders  who  would  have  sustained  losses  if  a  period  of  time 
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SO  long  as  that  required  for  a  cumbersome  court  action  or  pro- 
ceeding had  elapsed  before  relief  could  have  been  given. 

Similar  effective  results  were  accomplished  later  in  the  year 
for  many  other  policyholders  by  the  prompt  acquisition  by  the 
superintendent  of  insurance  of  the  Serb  Federation  Sloga  (a 
fraternal  society  which  did  business  in  many  states),  and  in  tak- 
ing possession  of  the  United  States  Mutual  Automobile  Fire 
Insurance  Company  and  the  United  States  Mutual  Automobile 
Casualty  Company.  Without  the  rapid  and  elastic  procedure  pro- 
vided by  the  statute  these  results  could  not  have  been  accomplished. 

To  preserve  the  rapid  procedure  essential  when  an  insurer  is 
found  to  be  delinquent  and  to  prevent  blockage  of  rapid  procedure 
in  any  case,  the  law  should  be  amended  in  two  particulars. 

First,  grounds  on  which  application  may  be  made  for  a  court 
order  should  be  added  to  the  statute  so  that  the  superintendent  of 
insurance  may  prevent  officers,  directors,  stockholders  or  others 
from  resorting  to  the  use  of  voluntary  liquidation  or  dissolution 
proceedings  or  receiverships,  as  a  means  to  end  the  existence  of 
an  insurer  which  should  be  continued  for  the  benefit  of  policy- 
holders or  to  accomplish  selfish  ends  such  as  to  secure  employment 
or  fees  for  themselves  or  others  at  the  expense  of  policyholders, 
creditors,  stockholders  and  the  public.  Such  a  safeguard  can  be 
incorporated  in  the  law  by  an  amendment  providing  that  the 
superintendent  may  make  an  application  whenever  any  domestic 
corporation  commences  voluntary  liquidation  or  dissolution  or 
attempts  to  commence  or  prosecute  any  action  or  proceeding  to 
liquidate  its  business  or  affairs  or  to  dissolve  its  corporate  charter 
or  to  procure  the  appointment  of  a  receiver,  custodian  or  seques- 
trator under  any  law  except  as  provided  in  the  Insurance  Law  of 
the  State ;  and  whenever  an  application  is  made  for  the  appoint- 
ment of  a  receiver,  custodian  or  sequestrator  of  the  corporation  or 
of  its  property,  or  one  is  appointed  by  a  federal  court  or  when 
such  appointment  is  imminent. 

Secondly,  the  statute  should  provide  the  manner  of  service  of 
the  order  to  show  cause  and  papers  in  each  class  of  cases.  As  the 
law  stands  at  the  present  time,  service  of  the  order  to  show  cause 
and  the  papers  on  which  it  is  granted  is  required  to  be  made  in 
the  manner  that  a  summons  is  served  upon  a  domestic  corporation 
as  provided  by  section  431  of  the  Code  of  Civil  Procedure. 
Obviously  this  provision  cannot  be  complied  with  in  serving  all 
entities  subject  to  the  statute.  By  providing  specifically  the 
officers  or  persons  who  shall  be  served  in  each  class  of  cases  to 
which  the  statute  is  applicable,  all  questions  relating  to  the  manner 
of  service  and  resultant  delay  which  would  arise  from  issues  which 
might  be  raised  on  such  questions,  can  be  avoided. 

A   bin  containing  the   amendments   recommended   has   been 
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passed  by  both  Senate  and  Assembly  and  is  in  the  possession  of 
the  Governor  awaiting  his  approval. 

The  results  accomplished  during  the  year  1921  in  conducting 
proceedings  which  were  instituted  prior  to  the  year,  were  highly 
satisfactory.  Final  distributions  were  made  in  four  proceedings 
which  were  closed.  Partial  distributions  were  made  in  thirteen 
proceedings.  The  total  amount  of  cash  distributed  was  $719,- 
354.61  to  4,026  persons. 

Proceedings  have  been  instituted  under  the  liquidation  law 
since  its  enactment  in  1909  against  eighty-four  corporations.  The 
names  of  all  the  corporations  completely  liquidated,  and  the  par- 
ticulars in  relation  thereto  including,  among  other  things,  the 
date  of  the  commencement  and  of  the  completion  of  each  proceed- 
ing, the  amount  of  the  assets  and  liabilities  of  each  of  such  cor- 
porations respectively,  and  the  dividends  paid  to  the  creditors, 
stockholders  and  members,  are  set  forth  in  Part  I  of  Table  E 
herewith  submitted. 

The  names  of  all  the  corporations,  the  liquidations  of  which 
have  not  been  completed,  with  particulars,  are  set  forth  in  Part  2 
of  said  Table  E. 

Part  3  of  said  Table  E  is  a  list  of  corporations,  which  have  been 
liquidated,  on  account  of  which  are  held  funds  consisting  of 
unclaimed  dividends  apportioned  to  creditors,  stockholders,  and 
members  and  the  amounts  of  such  funds.  List  "  a  "  contains  the 
names  of  corporations  which  have  been  liquidated  by  this  depart- 
ment. List  "  b  "  contains  the  names  of  corporations  liquidated  by 
receivers  appointed  prior  to  the  enactment  of  section  63  by  whom 
balances  consisting  of  unclaimed  dividends  were  turned  over  to 
the  department  from  time  to  time  by  orders  of  the  courts  appoint- 
ing such  receivers.  Opposite  the  names  of  the  respective  corpora- 
tions are  set  forth  the  amounts  of  the  funds.  Payments  of  un- 
claimed dividends  included  in  these  funds  are  being  made  from 
time  to  time  as  the  identity  of  each  person  entitled  is  established. 

Several  of  the  funds  in  October,  1917,  were  invested  in  United 
States  Government  bonds  of  the  second  issue,  commonly  known 
as  '*  Second  Liberty  Loan  Bonds,"  pursuant  to  permission  and 
authority  granted  to  the  superintendent  of  insurance  by  the 
courts  having  jurisdiction  of  the  funds.  The  funds  which  have 
not  been  so  invested  are  on  deposit  in  banks  and  have  been  earn- 
ing interest,  except  in  a  few  cases  in  which  the  amounts  are  too 
small  to  earn  interest 

FUNDS  TURNED  OVER  TO  DEPARTMENT  BY  RECEIVERS   OF  JLIFE 

.  INSURANCE  COMPANIES 

The  superintendent  of  insurance  is  the  custodian  of  certain 
fupd.«  turned  over  to  the  department  by  receivers  discharged  of 
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their  trust  over  forty  years  ago,  and  by  reason  of  the  fact  that 
the  persons  to  whom  there  have  been  allotted  certain  "  dividends  " 
could  not  be  found.  The  fact  that  the  superintendent  of  insur- 
ance is  the  custodian  of  these  funds  has  become  known  recently 
to  a  certain  type  of  lawyers  who  have  bestirred  themselves  for 
the  purpose  of  hunting  up  soQieone  who  can  lay  claim  in  the 
premises,  presumably  for  whatever  fee  might  be  gotten  out 
of  it.  In  view  of  the  length  of  time  that  these  funds  have  been 
in  the  hands  of  the  department,  and  the  very  rare  instances  that 
arise  where  the  heirs  of  some  policyholder  make  claim  for  a 
*'  dividend,'^  it  would  seem  that  the  Legislature  might  well  con- 
sider the  enactment  of  a  statute  whcrcby  these  specific  funds 
would  escheat  to  the  state. 

STATISTICAL  TABLES 

Submitted  herewith,  in  addition  to  Table  E  of  liquidation 
proceedings  (in  three  parts)  above  referred  to,  are  the  following: 

Table  A,  Beceipts  and  disbursements  for  the  fiscal  year  end- 
ing June  30,  1921.  This  table  shows  excess  of  receipts  over 
expenses  of  $2,041,138.67. 

Table  B.  Summarization  by  classes  of  companies  doing  busi- 
ness in  state.  Total  743,  showing  a^regate  assets,  liabilities, 
premium  income  and  insurance  in  force. 

Table  C.  List  of  companies  organized,  admitted,  withdrawn, 
changed  name,  amended  charters,  increased  capital,  and  gone  into 
liquidation  during  1921. 

Table  D.  Detailed  list  of  examinations  made  during  1921, 
showing  127  examinations,  classified  as  follows: 

Fire  and  Marine 49 

Lloyds  1 

Life 6 

Casuailty 28 

Co-operative  Fire 30 

Ass^sment 3 

Fraternal 9 

Miscellaneous 1 


A  general  summarization  of  all  departmental  examinations, 
including  an  abstract  of  each  report,  will  appear  in  the  Annual 
Report,  which  will  issue  during  the  year. 

Table  F.  Summarization  of  insurance  legislation  for  1921. 
Data  are  given  in  detail  regarding  all  bills  introduced,  including 
not  only  those  which  passed,  becoming  law,  but  those  which  failed 
of  passage. 

Respectfully  submitted, 

FRANCIS  R.  STODDARD,  Jr., 

Sjiperintendent  of  Insurance. 


* 
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TABLE  A 

Receipts  of  the  Insurance  Depabtment  for  the  Fiscal  Year 
Ending  June  30,  1921,  the  Whole  Amount  of  which  has 
BEEN  Paid  to  the  State  Treasurer  Pursuant  to  Law: 

Tax  on  Premiums  and  Net  Value  of  Iowk 

INSURA27CE  POUCIES  UNDER  RECIPROCAL  LAW, 

Section  33: 

Other-state  fire  insurance  companies $195,440  98 

Other-state  life  insurance  companies 124,917  60 

Other-state  life  (value  of  policies) 29,380  20 

Other-stote  casualty  insurance  companies 206,685  4S 

OtheT-«tate     mutual     liability     insurance     com- 
panies     32, 157  51 

$588, 5S1  77 

Fees  Collected  under  Section  33: 

Filing  statements   $4,931  00 

Filing  charters 465  00 

Certificates  of  authority 76,261  00 

Licenses  to  companies 1  »931  00 

School  fund  fee 50  00 

83,628  00 


Total  fees  and  taxes  collected  under  section  33 $672,209  77 

Tax  Collected  under  Section  34: 

Other -state  marine  companies $689,289  32 

Foreign  marine  companies 503 ,  666  22 

Foreign   casualty   companies 380, 682  78 

Foreign  life  companies 146  43 

1,573,784  75 

Bbokers'  and  Adjusters'  Bureau: 

Brokers'  licenses $148,594  57 

Adjusters'  licenses 8 ,  603  98 

157,198  55 

Licenses  to  special  agents $i  >600  00 

Certificates  of  authority  to  foreign  companies.. .  214  00 

Filing  annual  statements,  foreign  companies 2,240  00 

Filing  charters,  foreign  companies 300  00 

Certificates  of  deposit H  ,704  75 

Certified  copies  of  papers 3 ,  448  00 

Feea,  summonses  and  complaints 780  00 

National  Conunercial  Bank  —  interest  on  deposit.         1 ,  896  82 

Liquidation  service  account  —  refund 600  00 

Excess  money  under  section  149a 9,000  00 

, 31,783  57 

Refund  for  Examinations 96, 816  61 

$2,531,793  2.') 
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Departmental  Disbursements  for  the  Year  Ending  June  30, 

1921,  Paid  from  Appropriations 

Personal  Service: 

For  salaries  of  superintendent  and  deputies,  salaries  of  exam- 
iners, counsel,  actuaries,  stenographers,  and  clerks- $394,962  91 

Maintenance  and  Operation: 

Printing  —  miscellaneous  classes    24,022  72 

Rent,  New  York  office 9,750  00 

Rental  of  tabulating  machines   1, 125  00 

Equipment  and  supplies  15,  993  45 

Communication    9 ,  053  74 

General  plant  service   1 ,  686  11 

Traveling  expenses  superintendent,  deputies  and  employees...  4,372  20 

Expert  appraiser    1 ,500  00 

Repairs,  New  York  office 669  00 

Refund  Account: 
Temporary  services  and  expenses  of  appraisers  and  expenses 

of  examiners    27,519  55 

$490,654  68 

Excess  of  Departmental  Receipts  Over  Expenses 2,041,138  57 


$2,531,793  25 


Moneys  Collected  and  Distributed  Under  Section  149-a  of  the 

Insurance  Law  During  1921 

Receipts, 

American  Mutual  Fire  Insurance  Co.,  Providence $1,394  11 

Arkwright  Mutual  Fire  Insurance  Co.,  Boston 3,243  17 

Baltimore  Mutual  Fire  Insurance  Co.,  Baltimore 19^  55 

Berkshire  Mutual  Fire  Insurance  Co.,  Pittsfield 1 ,040  93 

Blackstone  Mutual  Fire  Insurance  Co.,  Providence 2,613  80 

Boston  Manufacturers  Mutual  Fire  Insurance  Co.,  Boston....  4,177  02 

Central  Manufacturers  Mutual  Insurance  Co.,  Van  Wert,  0..  3,786  10 

Cotton  and  Woolen  Manufacturers  Mutual  Ins.  Co.,  Boston . . .  459  04 

Dorchester  Mutual  Fire  Insurance  Co.,  Boston 217  70 

Enterprise  Mutual  Fire  Insurance  Co.,  Providence 1,398  96 

Fall  River  Manufacturers  Mutual  Fire  Ins.  Co.,  Fall  River. . .  1,362  13 

Firemen*s  Mutiial  Insurance  Co.,  Providence 3,523  74 

Fitchburg  Mutual  Fire  Insurance  Co.,  Fitchburg 788  97 

Grain  Dealers  Mutual  Fire  Insurance  Co.,  Boston .    208  76 

Grain  Dealers  National  Mutual  Fire  Ing.  Co.,  Indianapolis...  334  97 

Hardware  Dealers  Mutual  Fire  Ins.  Co.,  Stevens  Point,  Wis. .  636  78 

Hope  Mutual  Fire  Insurance  Co.,  Providence 1 ,  387  84 

Indiana  Lumbermen's  Mutual  Insurance  Co.,  Indianapolis...  771  58 

Industrial  Mutual  Insurance  Co.,  Boston 231  48 

Keystone  Mutual  Fire  Insurance  Co.,  Philadelphia 582  32 

Lumber  Mutual  Fire  Insurance  Co.,  Boston 1 ,978  15 

Lumbermen's  Mutual  Fire  Insurance  Co.,  Mansfield,  O 2,095  78 

Manton  Mutual  Fire  Insurance  Co.,  Philadelphia 552  62 

Manufacturers  Mutual  Fire  Insurance  Co.,  Providence 2,431  75 

Mechanics  Mutual  Fire  Insurance  Co.,  Providence 1,663  71 

Mercantile  Mutual  Fire  Insurance  Co.,  Providence 577  97 

Merchants  Mutual  Fire  Insurance  Co.,  Providence 1 ,409  75 

Merchants  and  Farmers  Mutual  Fire  Ins.  Co.,  Worcester,  Mass.  274  04 
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Merrimack  Aiutual  Fire  Insurance  Co.,  Andover,  Mass 1,219  56 

Michigan  Millers  Mutual  Fire  Insurance  Co.,  Lansing,  Mich..  2,960  97 

Millers  Mutual  Fire  Insurance  Association,  Alton,  111 1,458  44 

Millers  Mutual  Fire  Insurance  Co.  of  Texas,  Fort  Worth 404  70 

Millers  Mutual  Fire  Insurance  Co.,  Harrisburg 293  87 

Millers  Kational  Insurance  Co.,  Chicago 6,893  93 

Mill  Owners  Mutual  Fire  Insurance  Co.,  Chicago 353  74 

Mill  Owners  Mutual  Fire  Insurance  Co.  of  Iowa,  Des  Moines. .  1,066  45 

Minnesota  Implements  Mutual  Fire  Ins.  Co.,  Owatpnna,  Minn.  257  15 

Karragansett  Mutual  Fire  Insurance  Co.,  Providence 287  70 

National  Mutual  Assurance  Co.,  Philadelphia 213  11 

OWo  Farmers  Insurance  Co.,  LeRoy 7 ,  170  96 

Ohio  Mutual  Insurance  Co.,  Salem 326  88 

Paper  Mill  Mutual  Insurance  Co.,  Boston 500  30 

Pawtucket  Mutual  Fire  Insurance  Co.,  Providence 438  22 

Pennsylvania  Lumbermen's  Mutual  Fire  Ins.  Co.,  Philadelphia.  1,076  13 

Pennsylvania  Millers  Mutual  Fire  Insurance  Co.,  Wilkes-Barre  1,177  06 

Philadelphia  Manufacturers  Mutual  Fire  Ins.  Co.,  Phila 1,216  22 

Protection  Mutual  Fire  Insurance  Co.,  Chicago 661  75 

Retail  Hardware  Mutual  Fire  Insurance  Co.,  Minneapolis. . . .  852  72 

Rhode  Island  Mutual  Fire  Insurance  Co.,  Providence 3,100  87 

Rubber  Manufacturers  Mutual  In-surance  Co.,  Boston 426  11 

Standard  Mutual  Fire  Insurance  Co.,  Philadelphia 350  01 

State  Mutual  Fire  Insurance  Co.,  Providence 4,212  66 

United  Mutual  Insurance  Co.,  Boston 1 ,393  40 

What  Cheer  Mutual  Fire  Insurance  Co.,  Providence 1,454  61 

Worcester  Manufacturers  Mutual  Insurance  Co.,  Worcester..  1,203  62 

Total  fob  the  Year  1921 $80,309  86 

Fire  Department  of  Sheridan,  N.  Y.,  check  for  taxes  returned.  1  26 
June  30,  1920,  Balance  on  deposit  in  the  National  Commer- 
cial Bank  and  Trust  Company,  Albany 7 ,075  23 

Total  $87,386  35 

Distribution, 

Fire  departments  of  the  State  of  New  York $65,508  23 

Firemen's  Aaeociation  of  the  State  of  New  York 8,030  98 

Clerk  hire   1,800  00 

Deposited  in  the  National  Commercial  Bank  and  Trust  Com- 
pany to  the  credit  of  department  —  General  Fund 9,000  00 

Balance  on  deposit  in   the  National   Commercial   Bank   and 

Trust  Company 3,047  14 

$87,386  35 


M 


Sixty-third  Annual  Rj&pokt 


H^    1^ 


tf 


o 

QQ  C^ 

CO  Oi 


•* 

g 


5    5 


O  lO  Q  T|i  <p  ro- «0  >o  Q  CO 
M  C4  S>  rH  (D  O  CO  (>>  rt  fO 

e*  e«  t-4  »©  «>  «p  M  00  eo  <* 

N  oT  00  CO  eo  »-< -^ «  ci 

QC4CO<-4      «-! 


« 


CO 


M 


So 

*-•  J  ji* 
So  -< 

rsSo 


(OOr-ioe«r<>oo<Dc9eo 

Sa09^C0O>-<OOt« 
to00OOf-i*-4OO^ 


SI 


iCOOOOO' 
lt»OO<0< 


I  CO  too 


o*  e*^ 


,-1      (O 


I 


O)  «o  i>e4  r^  t^  g  CO  Q  QQ 

C^"»0  CO  00  t>r»  i©  GO -^i-* 
CO      lOiOriei 


i 

Ok 


00 

CO 
C4 


s 

a» 


o 


l>.C5t^QQ'-iO>CSQ00N 

oe4coo6<H«D>-i^«c 
CO  •-• 


CO 


cot«     00    -e^ 


s 


IS 
51 


.1-1  COO 


•-•CI 


I 

s 

o 


B;*S§::SJ:g§^ 


eo 


S5 

2  w 


CO 
CO 


O 
O 


s 


s 


s^ 


g 

o 


H  S  2 

£  i  •<  H  « 

*•  K  as  ^ 

«  ^  ■< 

s  b;  K 


I 

o 


Q 


d 

o 

I 

I 

d 


i 

0 


id 
o 


a 

6 

o 
o 

a 


sa 

□Q-g 

'S3 


OS 


StTPEKlWTENDENT  OP  INSURANCE  35 


TABLE  C 

Showing  Insurance  Companies  Organized,  Admitted,  With- 
drawn, Those  That  Have  Amended  Charters,  Increased 
Capitai.,  Changed  Name  and  Have  Gone  Into  Liquida- 
tion During  1921: 

fire  and  MIRINE  INSURANCE  COMPANIES 

Companies  Orgamxed:  DaU 

Xew  York  State  Fire  Insurance  Co.,  Albany October      19 

Cinnpanies  AdmiUed: 

Allied  American  Mutual  Automobile  Insurance  Co.^  Boston,  Mass. . .  August  IS 

Atlaatiea  Insurance  Co.,  Ltd.,  Gothenburg,  Sweden February  5 

Central  States  Fire  Insurance  Co.,  Wichita,  Kansas March  2 

Cuban  National  Insurance  Co.,  Havana,  Cuba May  11 

Employers'  Fire  Insurance  Co.,  Boston,  Mass April  11 

Equitable  Fire  Insorance  Co.,  Charleston,  S.  C June  27 

Eureka  Insurance  Co.,  Philadelphia,  Pa July  7 

Great  Western  Fire  Insurance  Co.,  Chicago,  111 October  10 

lifo^ty  fire  Insurance  Co.,  St.  Louis,  Mo Augurt  29 

National  Security  Fire  Insurance  Co.,  Omaha,  Neb December  23 

New  India  Assurance  Co.,  Ltd.,  Bombay,  India February  4 

Northwestern  Mutual  Fire  Association,  Seattle,  Wash May  11 

Ohio  Millers  Mutual  Fire  Insurance  Co.,  Canton,  O May  12 

Old  Bay  State  Insurance  Co.,  Concord,  Mass .' June  29 

Osaka  Slarine  and  Fire  Insurance  Co.,  Osaka,  Japan Deoember  31 

Pacific  States  Fire  Insurance  Co.,  Portland,  Ore October  29 

South  British  Insurance  Co.,  Ltd.,  Auckland,  New  Zealand April  5 

Universal  Insurance  Co.,  Newark,  N.  J May  6 

Companiea  Withdrawn: 

Jefferson'  Insurance  Co.,  Philadelphia,  Pa February    16 

Lancashire  and  Cheshire  Insurance  Corp.,  Ltd.,  London,  England. . . .  March          4 

Milan  International  Reinsurance,  Milan,  Italy November  30 

Western  Alliance  Insurance  Co.,  Chicago,  111 May            23 

Reineorporaled: 

Mutual  Fire  Insorance  Co.  of  Albaay,  as  Nsw   York  State  Fira 
Insurance  Co October      19 

ChoTiffe  in  Name: 

North  American  Fire  Insurance  Co.,  Des  Moines,  la.  to  North  Ameri- 
can National  Insurance  Co January      13 

Charters  Amended: 

Ameriean  Equitable  Assurance  Corporation  of  New  York February  4 

City  of  New  York  Insurance  Co April  28 

Home  Insurance  Co May  14 

Knickerbocker  Insurance  Co April  14 

Merchants  Fure  Assurance  Corporation /  February      3 

1  December  21 

NatioiialUberty  Insurance  Co (January      13 

\JuIy  22 
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Charters  Amended  —  (Concluded)  Date 

Niagara  Fire  Insurance  Co January      13 

Star  Insurance  Co.  of  America April  1 

United  States  Fire  Insurance  Co January      29 

Capital  Increaeed: 

American  Fire  Insurance  CoriM>ration, 

$200,000  to  $300,000 December  30 

Guaranty  Fire  Assurance  Corporation, 

$200,000  to  $336,500 December  28 

Home  Insurance  Co., 

$6,000,000  to  $12,000,000 April  20 

Merchants  Fire  Assurance  Corporation, 

$400,000  to  $700,000 December  28 

United  States  Lloyds,  Inc., 

$400,000  to  $800,000 October      22 

In  Liquidation  under  Section  63  of  the  Insurance  Law: 

Liberty  Marine  Insurance  Co February    14 

North  Atlantic  Insurance  Co February    14 

United  States  Mutual  Automobile  Fire  Insurance  Co September  21 

CASUALTY,  SURETY  AND  TITLE  INSURANCE  COMPANIES 

Companies  Organized: 

Equitable  Mortgage  and  Title  Co.,  Lawrence,  N.  Y August  31 

General  Casualty  and  Surety  Reinsurance  Corporation,  New  York . . .  June  21 

New  York  Indemnity  Co December  29 

Standard  Automobile  Mutual  Casualty  Co.,  New  York March  2 

Companies  Admitted: 

Indiana  Liberty  Mutual  Insurance  Co.,  Indianapolis May  13 

Mutual  Boiler  Insurance  Co.,  Boston July  5 

Companies  Withdrawn: 
Equitable  Accident  Co.,  Boston December  17 

Change  in  Name: 

Home  Title  Insurance  Co.  of  New  York  to  Home  Title  Insurance  Co . .     April  15 

New  York  Motorists  Mutual  Casualty  Co.  to  United  States  Mutual 
Automobile  Casualty  Co April  6 

Charters  Amended: 

Allied  Mutuals  Liability  Insurance  Co October  11 

Employers  Mutual  Insurance  Co May  12 

Metropolitan  Casualty December  31 

National  Surety  Co December  23 

Capital  Increased: 

Home  Title  Insurance  Co., 

$600,000  to  $750,000 October      10 

Metropolitan  Casualty, 

$100,000  to  $200,000 December  15 

In  Voluntary  Liquidation: 
Chubb  and  Son  Indemnity  Co July  22 

In  LiquidaHon  under  Section  69  of  the  Insurance  Law: 
United  States  Mutual  Automobile  Casualty  Co September  21 
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ASSESSMENT  LIFE  AND  CASUALTY  INSURANCE  ASSOCIATIONS 

Change  in  Name: 

Empire  State  Degree  of  Honor,  Stockton,  N.  Y.  to  Empire  State  Life 
Aasurance  Society June  20 

FRATERNAL  BENEFIT  SOCIETIES 

Scdetiei  Organixed: 
LoTsl  Serb  Society,  Srbadiya,  New  York August       25 

Sod^ies  Admitted: 

Fraternal  Order  of  Eagles,  Grand  Aerie,  Seattle,  Wash July  12 

Lithuanian  Alliance  of  America,  Wilkesbarre,  Pa October      14 

Charter  Amended: 
Workmen's  Circle,  New  York May  3 

In  Liqiddaiion  under  Section  6S  of  the  Insurance  Law: 
Stah  Federation  "  Sloga,"  New  York February    28 

Change  in  Name: 

Supreme  Ruling  of  the   Fraternal    Mystic    Circle,  Philadelphia,   to 
Supreme  Lodge  oi  the  Fraternal  Home  Insurance  Society October        8 
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TABLE  D 

Showing  all  Examinations  of  Insubance  Companies,  Asso- 
ciations AND  Societies  During  1921 

FIRE  AND  MARINE  INSURANCE  COMPANIES 

Domestic 

Made  as  of     Date  of  report 

1921 

American  Equitable Mar.  31, 1921  July            29 

Atlantic  Mutual Dec.  31,  1920  May           14 

Guaranty  Fire  Assurance  (increase  of  capital) Dec.  28, 1921  December  30 

Home  (increase  of  capital) April  20, 1921  April          21 

International Dec.  31, 1920  April          25 

Merchants  fire  Assurance  Corporation Oct.  31, 1921  December  20 

Motor  Car  Mutual June  30, 1921  August       12 

Mutual  Fire  of  Albany  (reincorporation) July            25 

National  Liberty June  30, 1921  November  16 

Union  Fire Sept.  30, 1920  January       5 

United  States  Lloyds,  Inc.  (increase  of  capital) Oct.  22, 1921  October      28 

United  States  Mutual  Automobile Aug.  19, 1921  September  15 

Foreigrif  United  States  Branches 

Aachen  and  Munich  (release  of  deposit) Sept.  20, 1921  September  29 

Allianz  (release  of  deposit) July  18,  1921  July            20 

Atlantica  (admission) February      4 

Balkan  National  (release  of  deposit) May  19, 1921  May           21 

Caledonian Dec.  31, 1920  April           14 

Commercial  Union  Assurance Dec.  31, 1920  March        18 

Cuban  National  (admission) May             9 

First  Bulgarian  (release  of  deposit) May  19, 1921  May           20 

Frankona  Reinsurance  (release  of  deposit) Sept.  20, 1921  September  28 

Hamburg-Bremen  (release  of  deposit) July  11, 1921  July            13 

Indemnity  Mutual  Marine Dec.  31,  1920  March        10 

Insurance  Company  Salamandra Dec.  31,  1920  May           26 

International  Reassurance  (release  of  deposit) Mar.  11, 1921  March        11 

Jakor Dec.  31, 1920  May           23 

Lancashire  and  Cheshire  (release  of  deposit) May             4 

Law  Union  and  Rock Mar.  31, 1921  June            17 

Milan  International  (release  of  deposit) Nov.  30, 1921  December    3 

Netherlands  Fire  and  Life June  30, 1921  December    6 

New  India  (admission) February      3 

North  China June  30, 1921  August       24 

Norwich  Union , Mar.  31,  1921  November  28 

Osaka  Marine  and  Fire  (admission) December  28 

Palatine Dec.  31, 1920  March        29 

Patemelle June  30, 1921  August       20 

Patriotic Dec.  31,  1920  April            2 

PhoenLx  Assurance Dec.  31, 1920  May           10 

Prussian  National  (release  of  deposit) Dec.  15, 1921  December  16 

Royal  Insurance  Company Dec.  31, 1920  April           23 

Scandinavian  American P'eb.  28, 1921  May             2 

South  British  (admission) ^ April            4 

Spanish  American Dec.  31, 1920  •  January      18 

Sun Dec.  31, 1920  March        30 

Svea : Dec.  31, 1920  February    10 

Swiss  National  (release  of  deposit) July  11, 1921  July            15 
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Made  as  of     Date  of  report 

1921 

Swiss  Rdnsuranee June  30, 1921  November    6 

Union  iDsurance  Society  of  Canton Sept.  30, 1920  January      19 

Yorkshire Mar.  31, 1921  August       Id 

Lloyd9  AuodaUoiu 

New  York  Fire  and  Marine  Underwriters July  31, 1921  August        17 

Co-operalive  Fire  Insurance  Companies 

BetUehem  Mutual Aug.  12, 1921  August       15 

CatakUl  Moimtain Oet.     1,1920  May           12 

Cayuga  County  Patrons June  17, 1921  August         8 

Chmth  Insurance  Association Oct.  10, 1921  October      31 

Co-operative  Fire  of  Wyoming  and  Genesee  Cos Oct.  13, 1921  October      31 

Crown  Point Aug.  10, 1921  August        11 

Davenport  Co-operative May  16, 1921  May           23 

Fanners  Co-opeiative June    8, 1921  June           18 

Fanners  Mutual May  26, 1921  June           14 

Farmers  Town  Co-operative May  27,  1921  June             6 

Farmers  Town  Mutual May  26, 1921  June             1 

Fire  Retief  Assodatibn June    7, 1921  June             9 

Genesee  County  Patrons ." Oct.     1, 1921  October      31 

Germantown  and  Clermont May  26, 1921  June             2 

Greene  County  Mutual Oct.     1,1920  May            13 

Hamden  Mutual May  18, 1921  May           31 

Hartwick  Town Aug.  18, 1921  September    2 

Madison-Onondaga  Mutual Aug.  12, 1920  February    17 

Meredith •  May  17, 1921  May            19 

Middletown  and  Roxbury Aug.  31, 1920  February      1 

Onondaga  County  Patrons June    6, 1921  June            10 

Otsego  County  Farmers Aug.  16, 1921  September    2 

Ots^o  County  Patrons Aug.  29, 1921  September    8 

Patrons  Fire  Relief June  19, 1921  August         3 

Patrons  of  Industry June  16, 1921  June           23 

Pioneer Oct.     1,1920  May             3 

Rensselaer  County  Mutual Oct.  25, 1921  September    8 

St.  Lawrence  County  Fanners Oct.  19, 1921  October      31 

Security  Mutual Sept.   2, 1920  May             2 

Venice  Town June  17, 1921  August         9 

LIFE  INSUR.\NCE  COMPANIES 

Domestic 

Equitable Dec.  31, 1920  December    7 

Guardian Dec.  31, 1920  March        31 

XewYork Dec.  31, 1919  February      2 

Foreign 

Aetna  Life  (release  of  deposit  of  Frankfort  General) . .  Dec.  14, 1921  December  14 

PradentiiJ  (joint  examination  with  other  departments)     September  12 

**       '-~  LiJFe  (release  of  deposit) April  14 
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CASUALTY,  FIDELITY,  SURETY,  LIABILITY  AND  TITLE  INSURANCE 

COMPANIES 

Domestic 

Made  as  of      Date  of  report 

1921 

Bond  and  Mortgage  Guarantee  (increase  of  capital) . .     Aug.  20, 1920  February      2 

Chubb  and  Son  Indemnity  (release  of  deposit) June  29, 1921  June  29 

Equitable  Mortgage  and  Title  (organization) August        20 

General  Casualty  and  Surety  (organization) June  20 

Globe  Indenmity Dec.  31, 1920  May  3 

Lloyds  Plate  Glass Mar.  31, 1921  August        20 

Metropolitan  Casualty June  30, 1921  September  29 

Metropolitan  Casualty  (increase  of  capital) Dec.  15, 1921  December  29 

Motor  Car  Mutual  Casualty June  30, 1921  July  26 

National  Automobile  Mutual  Casualty June  30, 1921  September    7 

National  Surety Dec.  31, 1919  January      14 

New  York  Indemnity  Company  (organization) December  29 

New  York  Motorists  Mutual  Casualty Jan.  31, 1921  February    28 

New  York  Title  and  Mortgage Dec.  31, 1920  May  19 

Standard  Automobile  Mutual  Casualty  (organization) February    26 

Standard  Automobile  Mutual  Casualty May  31, 1921  July  11 

United  States  Indemnity Sept.  30, 1921  October        4 

United  States  Mutual  Automobile  Casualty May  31, 1921  July  7 

United  States  Mutual  Automobile  Casualty Aug.  19, 1921  September  15 

Other  Sialee 

American  Reinsurance June  30, 1921  October       19 

Foreign,  United  States  Branch 

European  General Sept.  30, 1920  January      25 

Frankfort  General  (release  of  deposit) July  11, 1921  July  13 

London   and    Lancashire   Guarantee   and   Accident 

(release  of  deposit) Sept.  30, 1921  October       17 

Norwegian  Globe  (release  of  deposit) June  24 

Ocean  Accident  and  Guarantee Dec.  31,  1920  August        22 

MUTUAL  COMPENSATION  INSURANCE  COMPANIES 

Central  Mutual Jime  30, 1920  January        3 

Exchange  Mutual  Indemnity Dec.  31, 1920  June  9 

Mutual  Casualty Dec.  31, 1920  June  10 

CO-OPERATIVE  LIFE  AND  CASUALTY  ASSOCIATIONS 

Chautauqua  Co-operative  Live  Stock Dec.  31, 1920  February    16 

Gold  and  Stock  Life Dec.  31, 1920  February      4 

Telegraph  and  Telephone  Life Dec.  31, 1920  February      2 
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FRATERNAL  BENEFIT  SOCIETIES 

Domeatie 

Made  as  of     Date  of  report 
p.      ^  1921 

J«S.K  ^  ?.^  ^™^^^ Nov.30,1920  January       4 

J^^^^^S^^^  ^^^^^^n  Amance Dec.  31, 1920  February    14 

MmLX^Z  ®**<^«*y  (organization) August       17 

a3krw^'  Great  Camp  for  SUte  of  New  York Aug.  31, 1920  January       4 

siZi?  tr?^*^<>»  "  Sloga  " Dec.  31,1920  February    15 

L^Si^SJ^****'^**^  ^*d Dec.31,1920  May  7 

^nit>  Protective Dec.31,1920  May  6 

Other  States 

^ternal  Mystic  Circle,  Philadelphia,  Pa Dec.  31, 1920  April  25 

*-«ue8  Catholic  Benevolent,  Erie,  Pa Nov.  30, 1920  March  4 

-^^  MISCELLANEOUS 

Burglary  Insoraace  Underwriters September   9 
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1  details  of  Completed  Liquidation  Proceedings 
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Is  surrendered  to  Inaunnce  Com- 


whirh  n 


na  leviad  on  the  niomban  by  the  li^iuidator.     All 

^i>  ol  .096  per  cent,  of  earned  premiumi  tor  palici 

I   Preferred  olnime  of  121. J3  and  truit  fund  cjaim 
paid  on  death  claime  allowed  amountina  (o  Sl.OOO. 

I   Nodaimaflled."'  ."■ 

WM  authoriied  to  write  workmen's  eompenut^n, 

SlijSirSth!'l(ria,"ciai™nuro?lJ5rL™'ao5i^ 


Vrtiele  5-A  of  the  Iniuranee  Law  of  N'ew  Yor 

y  and  propertv  damaee  insuranre.     No  ump* 

_ii  claims.  liaMlilice  and  eipeutesoftiquidatioi 

June  30.  1915,  lo  June  33,  1916,  no  buiinesa  i 

■ere  paid  in  IM.     A  dividend  of  22  per  ceni 


of  the  I 


Superintendent  of  Insuhance 
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-PART  I 

under  avihority  of  Section  63  of  the  Insurance  Lav) 


orreaourctt 


1. 

2L 

Z. 

1 

5. 

6. 

7. 

8. 

9. 

10. 

IL 

12. 

U. 

11 

IS. 

IS. 

17. 

1& 

a 

2L 
23L 

23. 
34. 

27. 
21 
9. 
9S. 
3L 
32. 
33. 
31. 
3S. 
». 

SSL 
39. 
«0. 
4L 

a 


Right  to  umua  polksyhoUen 

Cash  and  martmeB 

Secmitics  and  aebts  due 

Rigbt  to  aann  pofiegrholden 
Cuhinbonk 


BBAJLfflO 


tl.OSO  42 
133,U0  90 
e 11.676  45 

18,257  68 
8.230  25 


pofieyhoUen . 


Bight  toaoa 

Gaah  m  bank 

Right  to  aflBen  poIieyhoMen . 

Cuh  is  bulk 

Ouhinbank 

None , 

Famitiire 

Caahinbank 

Caah  in  bank  and  fixraitnre.. . 

Caah  in  bank 

Right  to  aflKM  p(£cyhoUen 

Caab  in  bank 

None 

Caah  and  seearitka 

Caah  in  bank 

Nona 

Right  to  aaDcaa  policjrholden 

Caah  in  bank 

Caah  in  bank  and  fursiture.. 
Right  to  aaaea>  p<rfieyhohlen 
None 


1,7B5  47 
20,636  08 
2,851  r 
9,089  43 
1,707  19 


160  00 
288  45 
175  60 
33  33 
1.882  86 
284  88 


76.171  46 
6,096  01 


10.311  06 

107.801  33 

400  39 

1.790  56 


J&cpensea 

of 
liqaidatimi 

and 
maintenanee 

of 


S234  36 

10.144  99 

529  44 

8.748  06 

1.879  88 


Ratio  of 
expenaea 
of  liqui- 
dation 
toaaMtB 
raaliaed 


22.9 
7.61 
4.5 

16 
1.67 


339  81 
3,050  66 
170  87 
448  39 
184  29 


65  69 
15  52 
87  80 
S3  38 
116  76 
IS  73 


4.065  66 
76  08 


1,877  79 

689  91 

87  62 

809  50 


19.2 

14.8 

5.9 

4.89 

10.7 


43.7 
5.3 

49 
100 
8.3 
4 


6.38 
1.4 


18.2 
.59 
21.8 
17.2 


Total 
LUBiunai 


8668 
152.698 

12.250 

6.850 

1,997 

1,308 

/64.967 

2.721 

tf4.078 

276 

None 

120 

j  1.052 

87 

8,816 

1.319 

None 

I 

67.587 

5.092 

I 

7.262 

384.077 

15.638 

1,210 

I 


47 
37 

20 
37 
48 
41 
61 
11 
63 
76 

45 

93 
89 
78 
90 


37 

40 
14 
24 
60 


Psroantago 

tiabiUtiea 

paid  to 

oreditoft 


100  with  int. 
80a 


100  with  int. 

100 

100 

100  with  int. 

«,../..... 

100 

100 


70.. 

22... 
100.. 
Nona. 
96... 


100. 


100  with  int.. 

0 

2 

100  with  int.. 


Aaeta 
distributed 

to 
mamberaor 
8to<skh(riden 


8117  59 


3.258  33 
'  "m  25 


4,518  41 
41.243  47 


271  10 


4,511  73 


1,170  89 


270  37 


Per- 
oanta^ 
of  divi- 
dend to 
members 
orstock- 
hotdos 


35 


2Si 

is" 


66} 
<9A 


m27  j^ 


lU 


17 


Caahinbank 

Fnraxtiire 

Cbah  and  real  estate 

Caahinbank 

Guhinbank 

Ouhxnbank 

Cad  in  bank  and  securities . 

Gidkinbank 

R^t  to  aassBB  pofieyholders 
Cuh  in  bank  and  aecorities. . 

Cmik  in  bank 

Ouh  in  bank 

Cmh  in  bank  and  farmtum. . 
C^ah  in  bank  and  seeorities . . 


8,229  43 

822  64 

66,148  09 

21,028  36 

850 

2.622  01 

119,562  05 

17  02 

6.918  14 

4.733  07 

166  22 

1,804  36 

16.011  49 

4,491  97 


64 

98 
60 


184  21 

192  07 

r 2.898 

<868 

8 

102  70 

844  39 

17  02 

967  16 

223  08 

44  61 

227  77 

803  47 

1,069  42 


4.1 
69 

6.17 
4.13 
100 
7.63 
.706 
100 
16.8 
4.7 
26.8 
17.4 
1.89 
23.68 


8,000  00  100 
94.218  47 
66,102  62 
ii80  93 


1,005  82 


8i 


79*. 
100.. 


9 


f20,126  64 


ir37i 


2,380  21 

43,517  66 

10,866  98 

3.582  69 

1.660  25 

1.648  69 

20,504  97 

124,057  78 

18.984  06 


100 

100  with  int. 


75.200  00 


75i 


100  with  int.. 
100  with  int.. 

z 

5* 

V 
f 


1.363  29 

2.959  79 


2»\ 
137,^ 


nnder  Section  28  of  the  Workmen's  ComiMfttation  Law.  and  the  liability  of  the  company  for  compensation  could 
»>t  be  aaceitained  or  determined  within  the  year  during  which  an  aaaeeament  could  be  made  upon  the  membeia. 
In  <mler  to  make  an  aaseasment  upon  the  members  within  the  year,  it  waa  neoeiwary  to  estimate  the  liability  of 
the  Munpony  for  oompenaation  claims.  To  meet  this  unknown  and  contingent  liability  and  the  ez^nses  of 
I^midation,  an  aaseasment  waa  made  in  May,  1917.  of  70  per  cent,  of  the  premiuma  written  in  the  policiea  of  the 
members.  Of  the  aaseasment  levied,  only  50  per  cent,  waa  collected  and  27.6  per  cent,  of  the  amount  collected  waa 
returned  to  the  members,  an  assessment  of  only  22.4  per  cent'  of  the  premiums  written  in  the  policiea  actually  hav- 
ing been  required  to  pay  in  full  all  liabilitiea  of  the  company  and  the  ezpensea  of  liquidation.  Tlie  total  oompen- 
aation claima  allowed  and  paid  in  full  by  the  liquidator  amounted  to  866.218.83. 

a  Mortnaiy,  $4,638.16  paid  in  full.    General  claima  $464.21;  paid  84^  per  cent. 

o  Preferred.  $2,434.04  paid  in  full.    General  claima  $381,642.20  on  whieb  waa  paid  27.31  per  cent. 

p  The  ^ef  of  ihe  liquidation  bureau  waa  appointed  receiver  in  an  action  under  Article  VII.  General  Corporation 
Law. 

q  Preferred  $130.57.  poUpy  and  general  $04,087.00;  of  which  the  preferred  were  paid  in  full;  the  policy  and 
general  nothing. 

r  Total  expenaea  $2,806.54  of  which  $41.80  waa  property  ezpenae  and  $2,854.74  liquidation  expense. 

f  Total  dividend  amounted  to  $52,128.35  of  which  $3,753.47  with  accrued  intereat  $75.05  remaina  in  bank  uncol- 
leeted  by  creditors;  $118.20  preferred  claima  were  paid  in  full. 

t  Of  the  amount  $133.04  has  not  been  disbursed. 

«  The  company  was  incorporated  February  4.  1914,  undto*  Article  5-A  of  the  Insurance  Law  of  New  York, 
and  was  authorised  to  underwrite  liability  and  woricmen's  compensation  insurance.  All  compensation  claims 
and  Uafatlitiea  were  paid  in  full  from  asaeta  realised.  No  aaaeasment  was  levied  on  members  by  the  liquidator ; 
all  liabilitiea  aobaequent  to  March  31,  1917,  were  aaaumed  by  the  Knickerbocker  Mutual  Liability  Insurance 
ComMny.  now  known  aa  Allied  Mutuala  Liability  Inaurance  Company. 

»  Dxvidenda  declared  by  the  liquidator  amounting  to  $663.06  remain  on  deposit  uncollected  by  members. 

V  The  assets  remaining  after  payment  of  aH  debts  were  distributed  to  members  on  basis  of  37 i  per  cent,  of  the 
earned  premiuma  from  effective  datea  of  policiea  to  March  31,  1017. 

X  Preferred.  $128.99  on  which  was  paid  05.76  per  cent     General,  $1{521.70  on  which  nothing  waa  pa!d. 

y  J^fiaeellaneoua  claima,  $7.73  on  which  waa  paid  12.82  per  cent  Pohoy  claima,  preferred  $1,000  paid  in  full, 
Policy  dainoa  general,  $128,050.  cm  which  waa  paid  11.95  per  cent. 

s  Insurance  claima  amounting  to  $3,432.55  were  paid  in  full;  general  claima  allowed  in  the  aum  o)  $923.26 
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TABLE  E  — 

Skounng  details  of  Completed  Liquidation-  Proceeding?^ 


Nau  or  Lkhjimtio  Cia?o»Aiioii 

"s- 

!X 

Pro- 
tomnanwi 

'■°'^-   1  L»bili,i« 

::?s 

Afl.      VII 

wl 

Art.    n 

K:  y 

ArL       r 
*«.  .    IX 
Art.'    V 

1  1 

Feb,   2  ,  '20 
Sept.  1  ,  'Ot 
Jii.   2    -11 
Aug.   SJ/M 

'"*■     ''iS 

*ov.  1  I'li 

£■;! 

is'  iS 

Dee.  N.-Si 

S  't:S 

Oet.     (.'It 

fcifc..'::" 

U.  N 

«;iijoidi;::;; 

noUyn 

nmae 

j™.;::::: 

s  II'*"''" 

iS  ■;■:!!  JS!!':iJ 

!;■&;:::: 

» 

M.  i«;-i8'jiiL  2i,-i' 

M.  V 

doiu.aA 

un  33.-Uia«   «.1S 

the  nnerkl  naihini 
c  The  UHta  wei 

to  tlS.eOJ.iS.  of  « 


trniferTHl  to  the  AiosiickD  Life  Bociet>-  imder  >  reiuiuaim 
naa  witb  n  provitioa  that  ths  diitributive  ihnra  Dftbe  oh 
r«turDri  by  tbb  Amvrioaa  Life  Bociety  to  tha  liquidator  for  d 
Tho  dii  oat  aocept  amouDted  to  t2.S18.13  and  180.32  eipeni 
the  Am!tip»n  Life  Sooiety  from  th«  susti  tramferTed, 
I  claimi,  liSZ.TO:  of  which  the  lonuiace  claimi  were  paid  K 


F  ot  iavfAtifftUnv  nod  dfiti 


if  liquidattoi 


Notbioi 


le  for  0 


e  A  ceneni  clum  of  12.72  paid  ia  full;  (1,775  wag  paid  10  iuuiance  ci 
/  Tbe  aum  of  t45,820.0»  indudei  1133.07  uDeipanded  of  th»  amau 
-■ J      .        .  ....     ™. liB  Liquidation' 


Hu  and  tl.Tie.3{ 
foUected  by  cred 
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PART  I— Concluded 

under  aulhority  of  Section  63  of  the  Insurance  Law  —  (Concluded) 


Cfametcr  of  MHii  or  nMORMS 


(ICash 

4i  Right  to  aveaipolicylioldm 

iiCashialMUik 

4&NoBe 

47.  Cash  in  bulk 

4g.Cuhiiifattik 

tf.Ctahinbuk 

SaChdiiabsnk 

51.  CU)  and  secnritieB , 

St  Right  to  aaseaB  polkirhoklera 

SlCkahinfanak , 

51  Right  to  asBM  ptjieyholderi 
5IL , 


RSALOEED 


$2,678  45 

2.793  60 

120  48 


2,799  28 
8,223  03 
1,034  70 
$60 
3.252,338  00 
2.530  00 
1.271  37 
3.676  31 


ExpensM 

liquiAfction 

tnd 

nuttntennoee 

of 

Fraperty 


$60  32 
582  31 
120  48 


106  91 

260  33 

229  74 

ft  60 

/46,820  00 

518  35 

23  76 

944  65 


Ratio  of 


2.34 
21.2 
100 


3.8 

3.1 
22.2 
100 

1.408 
20.4 

1.8 
25.6 


TOTAI, 
LUlILimi 


$2.829  66 

e 

d 

2,602  37 

272 

•  1.777 

305  61 

0143.881  60 

2.031  56 

2.803  60 

2.155  32 


18 
72 


PerMDtac0 

of 

liftbilitiet 

ptidto 

oroditon 


100. 


100  with  int... 

100 

34.93 

None 

100 

100 

44i 

100  with  int.'.'.! 


Aaets 
distributod 

to 
ni6Bib6rBor 
atoekbokkn 


$2,518  13 


7,690  62 


A  3.062.676  40 


570  34 


Per. 
oentaffe 
ofdifi- 
dendto 
member* 
or  stock- 
hokiera 


.068 


49 


00.625S 


21 


58  CBshinbank 

57.  Ckfifainbank. 

S&Caahinbank...'. 

SB.  Cbih  in  bank  and  aecuritieB. 
jOl  C^  in  bank  and  famitnre.. . 
SL  Gash  in  bank  and  secwitieB. 
61  Right  to  aaHBB  poli^holden 

SLNone 

fiidahinbank 

fiiCMhinbank 

fi&Cuhinbank , 


899  78 

(21.014  08 

85  86 

n 89.535  31 

1,025  34 

496,681  77 

10.735  30 


144  20 

1  09 

85  86 

12.330  10 

377  13 

17.004  41 

2.276  21 


16 


100 

13.78 

36.7 

3.4 

21.2 


r84  03 

61  24 

82.539  45 


I  09 

61  24 

2,602  70 


1.2S 
100 
7.0 


10.060  58 

2,650.000  00 

8.115  85 

0  178.222  54 

p 8.268  15 

a  40.856  90 

7.032  18 

1.753  67 


28^  m 
None. 


100  with  int.. 
100  with  int. 
None 


175.000  oof 
U436  91 


535  51 


100. 


29,401  15 


fJl 


h  Total  divkdeod  to  mezuben,  $3,002,676.40,  of  which  $37,244.93  reroaina  in  bank  unooUeoted  by  members. 

i  TJahiHtiea  paid  and  buaineea  resumed  under  order  oi  court. 

;  Membenihip  corporation. 

k  Preferred  $59.58  paid  in  full.    Policy  claima  $10,000;  paid  6.96  per  cent. 

I  $17,322^:  prooeeda  of  sale  of  real  property  which  reverted  to  company  twenty-fiTe  yeara  aubaequent  to 
reoeiTen'diatiibtttion  ofaaaeta  amons  creaitora,  turned  over  to  department  hy  order  of  court;  $4,291.81  unclaimed 
dividenda. 

n  Paid  by  raxiver. 

n  Indoded  unconverted  aecuritiea,  par  value  $62,600;  nominal  value  $2^340. 

0  Prefored,  $577.54;  gener^  $177,645:  of  which  the  preferred  were  paid  in  full  and  the  balance  of  the  aaaeta, 
inrfnding  unconverted  aecuritiea,  aurrendered  to  the  Superintendent  of  Banka  as  liquidator  of  the  aole  general 
creditor  the  Washington  Savinga  Bank.    Eatimated  dividend.  43.13  per  cent. 

P  Preferred,  $290.03  paid  infull.    General,  $2,977.22,  paid  12  per  cent. 

q  Not  inchiding  reinsurance. 

r  Undistzibuted  Nt'an^  remaining  in  hands  of  reoeiver  aurrendered  to  the  department  under  order  of  court. 

«  Unincorporated  asBoeiation. 
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TABLE   E  — 
Showing  Details  of  Pendinq  Liquidation  PiiocBBDisas  U.i  ler 


a  AdjudicAted  invslid  tll.Oei. 110-43;  ({ipcDYsd  tl.0t5,U1.3S;  ] 

12,132.081.48;  juapendcd 

b  A  flnt  dividend  o[  9 
r  Total  dubunement 

nil  of  Hcurilies;    121". 

ol  include  the  [unds  of  lubordiiutc  bnoctiea  which  unount  to  tT,B4S.f». 

D  A  fint  dMdand  of  40  nr  cgnt  wu  dechrtd.     T>iTid«idg  paid  I23S.100.I4. 

\  Total  dubuiTCBCDIa  ^182,703  M  of  whii-h  t38.fH1.2e  wu  paid  to  American  InauTBDCc  UniOD  for 
Inaurance  of  memben:  (750  wa«  deducted  from  UBaameata  (or  a  daim:  t313.39  (or  priqwrty  eijwnir: 
te.eSS.82  for  eipeDHe  of  liquidation  and  1236.100.14  for  dividniida. 

i   Adjudicated  invnUd  i3,073.76,  approv«l  363,518  85, 

J  A  first  divideod  of  SO  iwr  root  wh  declared.     DiTidendi  ptud  t36.09e.T8. 

of  meidbeie:  365.00  for  prefemd  claim  of  Iniur^r^  Departmeot  of  the  Stale  of  New  York  for  eiamincrs' 

I  'Adjudicated  iavaUd  31, 500, 019. SH;  'approved  »50e.!i79.6a;  pending  uadetenn'ioed  before  referet« 
31 37 ,9*5.51. 

m  Total  diabuneiBeatg  3368.055.69  ol  which  344.069.67  wnsiits  ol  property  eiperue;  317,858.60  preferred 
dainiB  paid^  318,560.58  awarded  to  creditor!  out  of  a  ipecial  depoait  in  Ohio  and  Virsinia:  3124 ,H3  06  for 
3D  per  cent  divldeud  to  creditor  from  Ingumnce  Fund  and  150,451  79  for  15  per  cent  dividend  to  creditors 
from  General  Fund. 

n  Caib  3275,867.85;  eecuritiea  350,750;  real  estate  (eetimaCed  value]  338,006.60;  wlvaae  [eetimaled  value) 
39.168.86. 

B  314.130.29  haa  been  diaburaed  in  payment  of  elaima  punuant  to  order  of  court. 

p  ToUl  diabunementa  30,460.62  of  which  tTiMT  .04  «■  paid  to  Metropolitan  Life  Insurance  Gampany 
(or  aucreoder  value  and  premiuma  due  under  reinnirance  acreement;  38.50  for  advauce  premiumi  returned 

B  ToUl  diaburaeuieiiU  391,477.82.  of  which  376.276.04  consiiU  o(  notw  and  intereat  paid  to  recover 
collateial;  3162.12,  commieuon  on  sale  of  bondi:  3023.00  lose  on  sale  of  bonde. 

T  Caah  in  baoki.  316,580  58:  boudi,  3307,000.00:  apecis]  depowta  In  North  Carolina  and  Oeorsla, 
320.000.00;  misceUaneoua  3839,240.10. 

1  This  company  wag  inrarporaled  June  8,  1014,  under  Article  5-A  of  the  luauruee  La*  of  N«*  York 

and  lisbiiitiea  will  be  paid  in  full  from  asaeta  realised.     Ko  aaaeaement  will  be  levied  on  the  membor*  by 
the  liquidator.     All  liabilities  aubsequent  t-  v(.,„i.  ai    iqit  _-,.  .. 1  k..  .k.  if„;..i — K™ir.r  u.....Ji 

I   ToUl  diaburseme^ta  36M,19  of  which  _  _    . .  _     .   _ 

-"IDt  of  the  State  of  New  York  for  eiaminers'  fees. 

H  Doea  not  include  340,462.61  euh  in  bank  received  from  aale  of  real  property  part  ol  which  beloiig 

..__  r*__  I ^ __j  ^T —  «■__!.  *T_.- — 1  T _mj^  Company  and  to  which  aum  adv 

o  racovBT  tlw  entire  sum. 
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PART  2 

AiUhorUy  of  Subdivision  3  of  Sectioiv  63  of  the  Insurance  Law 


Amount 

cash 
estimate'] 

BSKtsor 
resources 


1  S3,427. 

2  e427. 
iS. 

4, 

742. 

28. 

17, 
«633. 
1.S73, 


3 

4 

5 

6 

7 

8 

9 

10 

II 

12 

13 

14 

15 

16 

17 
18 


00441. 

21, 
11710, 

18, 


336  15 
205  85 
347  33 
141  40 
778  00 
540  30 
298  50 
151  01 
897  84 
429  54 
588  90 
774  44 
065  01 
312  69 
866  66 


13.286  34 

26.759  89 
9.087.238  97 


liabiKties 


a 

/ 
i 

{ 

/ 
/ 

I 

I 
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9  Adjudicated  invalid  879.913J)1;  a#preiv«d  9800,570.08;  peaiing  unktermlnal  befste  re'erM  $3S,- 
509 JM;  suspended  $4,337.15. 

w  A  first  dividend  of  40  per  cent  was  declared.     Divideada  paid  $79,718.04. 

X  Total  diabureementa  $169,345.90.  of  which  $35,6^.50  eonaists  &l  notes  payable  for  Liberty  bonds  and 
interest;  $12.54  salvage  roinsuraaoa;  $27.08i.75,  losa  «n  aala  aC  bonds  and  expeaaas;  $07.31.  eommiasiona; 
$2i>18..21,  preferred  claima  paid;  $70,718.04,  dividend  to  creditors. 

y  Caah  in  banka  and  office  $93,355.17;  aemrities  $27,795.00;  mortgage  loans  $12,000.00;  agancy  balances 
$85,609.94;  claim  against  receiver  of  North  Penn  Bank  9245,701.83. 

a  Total  diaburaements  SOO.  140.32.  of  which  $76,001.17  consista  of  notes  and  iataraat  yaid  to  recover 
collateral. 

aa  Caah  in  banks  $27,554.78:  bonds  $405,000.00;  special  deposits  in  North  CaroHna  and  Georgia, 
$20,000.00;  miaoellaoeoua  $830,734.44. 

bb    The  Superintendent  of  Insuraaoa  was  appocoled  oa-reaeiver  m  Toluntary  proceectoga. 
Borety  Corporation.  • 

Adjusted  $150,943.06;  suspended  $1750. 
$160,933.22  has  been  diabursed  in  aetUecaent  of  elaiaia. 
Uiuncarporated. 

kksludes  $17,916.56  from  Building  Wynd  derived  from  rental  of  building,  procecda  from  bar,  pool 
room,  theatre  and  interest.  Asaeta  amounting  to  $275,501.06  have  been  paid  to  Polbh  Union  of  America, 
Ins..  under  contract  authorised  by  court  ordisr  dated  July  14,  1919. 

M  LiaftHlitiee  not  aacertained;  $103,445.60  has  been  disbursed  in  payment  of  claims  pursuant  to  order 
of  court;  $2396.40  paid  from  Building  Fund. 

n  Total  expenses  $21,419.87  of  which  $10,964.96  was  Building  Fund  expense  and  $10,454.91  was  for 
liquidation  ezpenae  and  expense  of  conducting  the  business  prior  to  liquidation. 

jj     Caah  in  baate  $(28,887.36;  morkgMi  loona  $14,500. 

kk  Adjudicated  invalid  $93,157.17;  approved  $70..589.90;  pending  undetermined  before  referee  $6,308.33; 
aa^pendd  $854137.00. 

S  $137,077.06  waa  diaburaed  purauant  to  order  of  court  for  reinsurance  of  which  $9,460.45  haa  been 
retimed  by  raaaon  of  cancellations  and  correction  on  bevdoraau;  $1,779.35  preferred  claim*;  $62,415.24 
for  90  Mr  rent  dividend  to  creditor*. 

«m  Total  disbursements  $115,410 
$76,545.00  is  notes  payable  with 
rfltam  preBuuma  accounts  receivable  and  reinaurance  premiums. 

ftn   Cask  in  banks  $160,390.73;  claim  against  receiver  N^th  Penn  Bank  $170,011.61;  mortgage  Irv^na 


ce 

dd 

et 

ff 

99 


ra.  , 

O.lS.of  which  $2,294.75  is  property  expense;  $1,943.16  bordereau  expense; 

interest;  $2,492.00  loaa  on  aeouritiea;  $2,701.88  agents'  eonunisBioDB. 


$20,000.00:  securitiea  $13,000.00;  agenta'  balano«  $27,996.22;  miaoellaneoua  $2,092.00. 

oo    Total  diaburaemenU  $3. 141 .73  of  which  $361 .90  was  paid  tar  iM^arrad  claim  of  Inauranae  Dsftartw.     k 
of  the  State  of  New  York.  '-^tfJ^ 

pp  Total  disbursements  $2,235.57.  of  which  $178.21  waa  for  preferred  claim  of  Insurance  Dofpc^wA^  . 

of  tne  State  of  New  York  for  examinera'  fees.  ^^^^(^ 

qq    Total  disbursements  $2.264iM,  of  which  $269.20  was  for  preferred  claim  of  Inauranea  Depart^w 
the  State  of  New  York  for  examiners*  f eea.  ^^^:^s.^  ol^ 

TT    Caali  in  banka  and  office  $18,487.83;  bonda  $5,000.00;  miaoellaneoua  $7.42.  ^^^ 

t«     PolSeyhddera  reinaured  by  order  of  court  dated  Auguat  I.  1917,  on  transfer  of  seeuiitiee  ^»w^ 
to  90.811.823.31.  ^^^V^  a 

tt     Cash  in  banks.  $30,859.62;  seeuriUea  $228,813.30.  ^V^^ 
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TABLE  E  — PART  3 

Showing  Balances  Unclaimed  on  U'ndisteibuted  in    Com- 
pleted Liquidation  Proceedings  Conducted 

(a)    By  the  Insurance  Department  under  Section  63  of  the 
Insurance  Law: 

Mins.  Mutual  Fire  Insurance  Company  of  Onondaga  County. ..  $11  09 

American  Mutual  Fire  Insurance  Company  of  Onondaga  County.  140  23 

American  Temperance  Life  Insurance  Association 4, 081  9S 

Baron  Steuben  Co-operative  Fire  Insurance  Company 66  1 1 

Capital  Mutual  Fire  Insurance  Company  of  Onondaga  County..  2  71 

Chapter  General  of  America,  Knights  of  St.  John  and  Malta. . .  1,357  S3 

Clothing  Contractors'  Mutual  Compensation  Insurance  Company  50  18 

OontractorsJ  Mutual  Insurance  Corporation   131  55 

Dewitt  Clinton  Ready  Relief  Association 4  50 

First  Mutual  Liability  Insurance  Company 729  S6 

First  National  Slavonian  Union 2,  559  47 

Grand  Lodge,  Ancient  Order  United  Workmen  of  State  of  New 

York    695  39 

Grand  Temple  of  the  Templars  of  Liberty  of  America 26  34 

Herkimer  Fire  Insurance  Company  of  Herkimer  County 27  31 

Independent  Order  Ahawas  Israel 189  33 

Independent  Order  Free  Sons  of  Judah 5, 472  07 

Industrial  Mutual  Liability  Insurance  Association 797  00 

Insurance  Branch  of  the  Yorkville  Brotherhood  Aid  Society ...  7  07 

Liberty  Life  Insurance  Company *  . . .  2  50 

Mohawk  Valley  Fire  Insurance  Company  of  Herkimer  County . .  143  75 

Mohawk  Mutual  Fire  Insurance  Company  of  Onondaga  County  60  21 

National    Provident   Union 54  25 

New  York  Horse  Insurance  Company 41  67 

Order  of  Adelphi 132  31 

People's  Mutual  Life  Insurance  Association  and  League 42, 885  34 

Provident  Association  of  Newtown,  L.  1 38  42 

Reliable  Mutual  Fire  Insurance  Company  of  Onondaga  County.  33  63 

Stafford  Benefit  Association 34  80 

Traders'  and  Travelers'  Accident  Company 13  15 

Union  Life  Insurance  Company 8,  980  92 

Union  Mutual  Fire  Insurance  Company  of  Onondaga  County . .  96  22 

Workmen's  Children  Death  Benefit  of  United  States  of  America.  4,  787  74 


(6)  By  receivers  appointed  by  courts  under  general  statutes  and 
held  by  the  Insurance  Department  under  court  orders: 

American  Popular  Life  Insurance  Co $1, 458  22 

Atlantic  Mutual  Life  Insurance  Co 3, 757  63 

Commonwealth  Life  Insurance  Co 2, 802  88 

Electric  Life  Insurance  Co 3, 990  39 

Globe  Mutual  Life  Insurance  Co 4, 543  96 

Guardian  Mutual  Life  Insurance  Co 9, 415  64 

Hope  Mutual  Life  Insurance  Co 683  74 

Knickerbocker  Life  Insurance  Co 24,  390  35 

Life  Union  1,  753  25 

Mutual    Benefit   Associates 193  98 

National  Life  Insurance  Co 14, 331  35 

Xorth  America  Life  Insurance  Co.    (general  account) 6, 890  50 


Superintendent  of  Insukancb  49 

North  America  Life  Insurance  Co.  (special  account) 1 ,392  89 

New  York  Accidental  Insurance  Co 4  24 

Reserye  Mutual  Life  Insurance  Co 398  35 

Security  Life  Insurance  and  Annuity  Co 17, 164  79 

Universal   Benevolent  Association 116  79 

Universal  Life  Insurance  Co 2, 780  45 

Widows'  and  Orphans'  Benefit  Life  Insurance  Co 1, 561  83 
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TABLE  F 

Insurance  Legislation  op  1921 

The  following  is  a  summary  of  bills  amending  or  aflPccting  the 
Insurance  Law,  passed  during  the  legislative  session  of  1921. 

INSURANCE   BILLS   WHICH   BECAME   LAWS 
A.  1081  Int.  993;  S.  773  Int.  701;  CirAPTER  128,  Laws  of  1921. 

An  act  to  amend  the  insurance  law,  in  relation  to  deposit  of  securities. 

Adds  two  sentences  to  section  13  of  the  Insurance  Law  providing:  "The 
superintendent  of  insurance  shall  also  receive  a  deposit  from  a  domestic 
insurance  corporation  whenever  such  deposit  is  required  by  the  law9  of 
another  state  of  the  United  States  or  by  the  regulations  of  its  supervising 
officials  as  a  condition  of  the  admission  of  such  domestic  corporation  to  that 
state,  provided,  however,  that  such  deposit  shall  consist  only  of  those  securi- 
ties which  the  above  provisions  of  this  section  permit  a  domestic  corporation 
to  deposit  with  the  superintendent.  Such  securities  shall  be  held  by  the 
superintendent  for  the  protection  of  the  policyholders  of  such  domestic  insur- 
ance corporation  within  the  United  States." 

This  amendment  will  enable  a  domestic  insurance  company  applying  for 
admission  in  other  states  and  required  by  such  states  to  maintain  a  statutory 
deposit  as  a  condition  precedent  to  their  right  to  transact  business  therein 
to  make  such  deposit  with  this  department  instead  of  the  department  of 
such  foreign  state.  The  Xew  York  law  contains  no  provision  for  deposits  of 
this  character  and  it  is  desirable  that  such  deposits  be  retained  in  this  state. 
(See  Preliminary  Text,  Annual  Report  1921,  p.  21.) 

The  act  went  into  effect  immediately. 

S.  861  Int.  778;  A.  1217  Int.  1093;  Chapter  265,  Laws  of  1921. 

An  act  to  amend  the  insurance  law,  in  relation  to  the  investments  of  insur- 
ance companies  other  than  life. 

Amends  section  16  of  the  Insurance  Law  by  authorizing  "  any  domestic 
insurance  company  other  than  a  life  insurance  company  to  invest  not  more 
than  twenty  per  centum  of  its  capital  in  or  loan  such  amount  on  the  stock 
of  another  insurance  corporation  carrying  on  the  same  kind  of  insurance 
business  which  is  incorporated  under  the  laws  of  the  United  States  or  of  any 
state  thereof  and  transacting  such  insurance  business  exclusively  in  foreign 
countrfes.*' 

The  purpose  of  this  amendment  was  to  remove  some  of  the  alleged  barriers 
to  the  development  of  the  American  Merchant  Marine.  A  part  of  the  plan 
of  the  United  States  Shipping  Board  for  such  development  was  the  organiza- 
tion of  a  foreign  trade  financing  corporation  and  also  the  formation  of  a 
large  marine  insurance  company  to  provide  insurance  facilities  required  by 
this  foreign  financing  corporation  so  that  it  would  not  be  necessary  to  place 
this  insurance  in  the  foreign  market.  It  accordingly  recommended  that  the 
insurance  laws  of  various  states  be  amended  to  permit  insurance  companies 
to  invest  in  the  stock  of  similar  companies  organized  in  the  United  States 
for  the  purpose  of  engaging  solely  in  the  businef^a  of  insurance  in  foreign 
markets  in  direct  competition  with  companies  abroad  —  in  other  words  to 
invest  in  the  stock  of  this  marine  insurance  corporation.  Section  16  of  the 
Insurance  Law  prohibited  a  domestic  insurance  company  from  investing  in 
the  stock  of  another  insurance  company  carrying  on  the  same  kind  of  insur- 
ance business  with  one  exception  and  the  amendment  will  permit  of  such 
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hiTestment  by  a  company  other  than  life  to  the  extent  of  twenty  per  cent  of 
its  capitaL     (See  Preliminary  Text^  Annual  Report  19^1,  p.  16.) 
The  act  went  into  effect  immediately. 

S.  606  Int.  552;  A.  856  Int.  803;  Chapteb  707,  Laws  of  1921. 

An  act  to  amend  the  insurance  law,  in  relation  to  reinsurance. 

Amends  section  22  of  the  Insurance  Law  by  providing  that  "when  an 
insurer  authorized  to  issue  policies  in  this  state  shall  reinsure  any  marine 
risks  with  a  corporation  incorporated  outeide  of  the  United  States  but 
admitted  to  transact  business  in  this  state  other  than  through  its  attorney, 
manager  or  agent  in  the  United  States,  under  a  contract  which  provides  that 
losses  thereunder  shall  not  be  collectible  out  of,  nor  chargeable  against,  the 
assets  of  said  corporation  in  the  United  States,  the  ceding  insurer,  as  to 
the  portion  of  such  marine  risks  so  ceded,  shall  be  charged  with  unearned 
premium  liability  and  shall  report  and  pay  taxes  thereon  but  the  insured 
to  which  the  business  is  ceded  shall  not  be  charged  with  unearned  premium 
liability  nor  required  to  report,  or  pay  taxes  on  account  of  such  marine  risks 
anything  in  this  chapter  to  the  contrary  notwithstanding.'' 

The  amendment  of  last  year  to  section  45  required  an  admitted  insurance 
company  of  a  foreign  country  to  include  in  its  United  States  Branch  state- 
ment all  of  its  insurance  transactions  within  the  United  States,  report  pre- 
miums received,  pay  %axe8  and  hold  reserves  thereon  notwithstanding  such 
business  may  have  been  written  through  the  home  office.  Many  of  such 
companies  because  of  their  unwillingness  to  report  such  business  refused  to 
issue  contracts  directly  through  the  home  office,  thus  making  it  extremely 
difficult  for  American  companies  to  secure  anqile  marine  reinsurance  facili- 
ties because  they  were  required  to  enter  into  such  reinsurance  treaties 
through  the  home  office  of  the  foreign  companies  rather  than  through  their 
United  States  Branches.  Many  of  the  admitted  companies  were  willing  in 
order  to  obtain  sufficient  reinsurance  facilities  to  reinsure  through  the  home 
office  and  charge  themselves  with  the  unearned  premium  liability  and  pay 
the  taxes.  This  the  amendment  enables  them  to  do  and  if  a  contract  of 
reinsurance  is  effected  in  this  manner  the  home  office  need  not  report  it 
through  the  United  States  Branch  statement.  The  security  of  American 
policyholders  is  not  lessened  nor  does  the  state  lose  the  taxes  required  to  be 
paid,  inasmuch  as  the  ceding  company  is  required  to  maintain  the  unearned 
premium  liability  and  pay  t£e  tax  on  such  business.  (See  Preliminary  Text, 
Annual  Report  1921,  p.  14.) 

The  act  went  into  effect  iuunediately. 

A,  1365  Int.  493;  S.  1061  Int.  323;  Chapter  127,  Laws  or  1921. 

An   ad   to   amend   the  insurance   law,   in  relation   to   taxation   of   foreign 

corporations  and  foreign  insurers. 

Amends  section  34  of  the  Insurance  Law  by  giving  credit  for  full  reinsur- 
ance premiums  paid  to  authorized  companies  and  fixes  a  two  per  cent  tax  on 
all  automobile  insurance. 

The  purpose  of  this  amendment  was  to  correct  certain  errors  In  the  legis- 
lation of  last  year  whereby  reinsurances,  the  tax  on  which  was  payable  by 
ceding  companies,  were  inadvertently  subjected  to  a  double  taxation,  and  in 
a  few  instances  it  might  be  possible  for  a  company  to  obtain  double  credit. 
Under  the  former  section  the  foreign  insurer  subject  to  tax,  in  ascertaining 
the  premiums  for  reinsurances  on  which  the  tax  was  computed  for  reinsur- 
ance could  deduct  the  premium  for  reinsurance  on  which  the  tax  had  already 
been  paid  provided  such  reinsurances  were  placed  with  a  foreign  company. 
If  such  reinsurances  were  placed  with  a  domestic  company  one-half  credit 
wan  gtven,  the  actual  result  of  which  was  that  the  foreign  company  placed 
all  of  its  reinsurance  in  another  foreign  company  in  order  to  receive  tb^ 
credit,  thus  discriminating  against  the  domestic  company.  The  amendtn^^i. 
removes  this  disrrimination.      Ft  also  authorizes  collection   of  the   full   "t^^ 
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on  automobile  insurance,  there  being  some  doubt  as  to  the  ftre  departments 
of  municipalities  collecting  the  fifteen  per  cent  tax  provided  for  by  last 
year's  amendment. 

The  act  went  into  effect  immediately. 

S.  765  Int.  693;  A.  1019  IWT.  934;  Chapter  408,  Laws  of  1921. 

An  act  to  amend  the  insurance  law,  in  relation  to  life,  health  and  casualty 

insurance  corporations. 

Amends  sections  70  and  71  of  the  Insurance  Law  so  as  to  permit  the 
organization  of  mutual  steam  boiler  insurance  companies.  Such  a  company 
may  not  transact  business  until  it  has  bona  fide  applications  for  insurance 
covering  not  less  than  four  hundred  separate  risks,  in  not  less  than  twenty 
policies  issued  to  not  less  than  twenty  members,  and  has  received  the  cash 
premium  specified  therein;  each  policy  must  provide  for  an  additional  con- 
tingent premium  at  least  equal  to  such  cash  premium.  The  total  of  cash 
premiums  must  be  not  less  than  fifty  thousand  dollars  and  the  sum  of  cash 
and  contingent  premiums  not  less  than  one  hundred  and  fifty  thousand  dol- 
lars. The  superintendent  must  be  satisfied  that  the  membership  list  of  the 
corporation  is  genuine  and  that  every  member  will  take  policies  as  agreed 
within  thirty  days  after  the  superintendent  has  granted  the  company  a 
license.  Such  a  company  may  not  expose  itself  to  I093  on  any  one  risk  or 
hazard  in  an  amount  exceeding  ten  per  centum  of  its  actual  net  and  con- 
tingent assets,  provided  such  corporation  may  assume  liability  on  any  one 
risk  or  hazard  for  the  amount  of  five  thousand  dollars  or  less.  There  are 
other  provisions. 

This  amendment  gives  to  mutual  casualty  companies  the  same  privileges 
with  regard  to  writing  this  class  of  insurance  as  is  now  granted  to  stock 
icompanies^  and  the  cash  and  contingent  premiums  required  are  equal  to  the 
capital  and  surplus  required  of  a  similar  stock  company  on  organization. 

The  act  went  into  effect  immediately. 

A.  1082  Int.  994;  S.  1401  Int.  703;  Chapter  287,  Laws  of  1921. 

An  a>ct  to  amend  the  insurance  law,  in  relation  to  limitation  of  expenses  of 

domestic  life  insurance  corporations. 

Amends  section  97  of  the  Insurance  Law  by  providing  an  increased  expense 
margin  for  all  domestic  participating  life  insurance  companies  having  lees 
than  one  hundred  million  dollars  of  insurance  in  force,  the  increase 
being  so  slight  that  it  will  not  violate  the  principles  underlying  the  expense 
limitation  law. 

The  purpose  of  this  amendment  was  to  aid  the  smaller  life  insurance  com- 
panies which,  owing  to  the  great  increase  in  necessary  management  and 
agency  expenses  will  have  considerable  diificulty  in  conducting  their  business 
properly  and  still  keep  within  the  expense  limitations  fixed  by  the  section. 
(See  Preliminary  Text,  Annual  Report  1&21,  p.  6.) 

The  act  went  into  effect  immediately. 

S.  862  Int.  779;  A.  1218  Int.  1094;  Chapter  488,  Laws  of  1921. 

An  act  to  amend  the  insurance  laWy  in  relation  to  investments. 

Amends  section  100  of  the  Insurance  Law  by  extending  the  period  during 
which  domet^tic  life  insurance  companies  n^ust  dispose  of  their  stock  hold- 
ings to  December  31,  1926,  and  authorizes  the  superintendent  to  grant  a 
further  e.xtenRion.  The  war  period  not  being  a  favorable  time  for  the  dis- 
posal of  stocks  as  required  by  the  statute  and  the  great  depreciation  in  the 
present  security  market  rendering  it  absolutely  impossible  for  the  companies 
to  dispose  of  their  holdings  without  considerable  loss  to  policyholders,  it  was 
deemed  necessary  to  make  the  extension. 

The  amendment  also  permits  a  domestic  life  insiurance  company  ''  not 
authorized  to  do  business  in  a  foreign  country  but  having  outstanding  poll- 
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cies  in  favor  of  residents  of  such  foreign  country  payable  in  the  currency  of 
such  country  to  invest  in  the  public  stocks  and  bcxids  of  such  country  or  of 
anr  political  subdivision  thereof  to  an  amount  not  to  exceed  the  amount  of 
the  reserve  of  such  policies/'  The  Insurance  Law  authorises  domestic  Ufa 
insurance  companies  to  invest  funds  onljr  in  government  bonds  of  any  for- 
eign .country  in  which  they  are  transacting  business  and  the  amendment  is 
to  enable  such  companies  having  outstanding  policies  in  foreign  countries  in 
which  they  have  ceased  to  write  new  business,  or  transacting  business 
through  the  mails,  to  invest  premiums  collected,  to  the  extent  of  the  reserves 
on  Buch  foreign  policies,  in  the  securities  of  the  foreign  country,  so  that  they 
will  be  prepared  to  meet  foreign  policy  obligations  without  being  required 
to  send  funds  from  this  country  for  that  purpose.  (Preliminary  Text, 
Annual  Report  1021,  pp.  7  and  8.) 
The  act  went  into  effect  immediately. 

S.  1534  Int.  1042;  A.  1591  Int.  1381;  Cuapteb  407,  Laws  of  1921. 

An  act  to  amend  the  tnsuranoe  law,  in  relation  to  ttandard  provisions  for 

life  policies. 

Amends  subdivision  2  of  section  101  of  the  Insurance  Law,  which  requires 
that  life  policies  shall  contain  a  provision  that  the  policy  shall  be  incon- 
testable after  two  years'  from  its  date  of  issue,  etc.,  by  providing  that  such 
a  policy  shall  be  incontestable  after  "  it  has  been  in  force  during  the  lifetime 
of  the  insured"  for  a  period  of  two  years  from  its  date  of  issue. 

The  incontestable  clause  has  been  considered  as  constituting  a  short  stat* 
ute  of  limitations  because  of  which  life  insurance  companies  were  precluded 
from  defending  claims  under  policies  upon  any  grounds  except  those  specified 
in  the  clause  after  the  assured  had  survived  such  period  and  it  was  under- 
stood  that  if  the  assured  died  within  the  contestable  period  and  fraud  had 
been  practiced  in  the  procuring  of  the  policy,  the  company  issuing  the  policy 
could  set  up  such  fraud  as  a  defense  but  was  prevented  from  setting  up  this 
defense  if  assured  lived  beyond  the  contestable  period  and  died  thereafter. 
It  has  recently,  however,  been  successfully  urged  before  the  courts  of  some 
of  the  states  that  this  clause  has  a  different  meaning,  namely,  the  period 
of  time  which  determines  the  right  of  a  company  to  defend  is  not  the  date 
of  death  of  assured  but  the  time  when  suit  against  the  company  is  insti- 
tuted. Because  of  the  fact  that  there  is  no  reouirement  that  proofs  of  loss 
under  life  policies  be  filed  within  any  prescribed  period  of  time  and  also  the 
prohibitive  cost  of  following  up  each  assured  to  ascertain  when  he  dies,  the 
attention  of  the  company  is  not  attracted  to  cases  of  gross  fraud  until  after 
the  expiration  of  the  contestable  period  when  under  the  decision  of  the  courts 
in  some  states  it  is  too  late  for  the  company  to  avail  itself  of  the  defense 
of  fraud.    It  is  to  remedy  this  evil  that  the  amendment  was  passed. 

The  act  went  into  effect  immediately. 

A.  638  Int.  604;  8.  348  Int.  332;  Chapter  237,  Laws  of  1921. 

An  act  to  amend  the  insutxmce  law,  in  relation  to  mutual  fire  insurance 

corporations. 

Amends  sections  110,  112,  113,  115,  116  and  126,  repeals  sections  111  and 
114,  and  adds  new  section  111  to  the  Insurance  Law,  providing  for  the  organ- 
ization of  fire  insurance  companies  for  insuring  on  the  mutual  plan  all  the 
risks  enumerated  in  section  110  except  ocean  marine  insurance.  Such  a 
company  is  required  to  have  (a)  not  less  than  two  hundred  bona  fide  appli- 
cations for  insurance  cm  property  located  in  this  state  from  not  less  than 
two  hundred  members  upon  not  less  than  two  hundred  separate  risks  on 
which  the  cash  premiuma  shall  amount  to  at  least  one  hundred  thousand 
dollars,  which  shall  have  been  actually  paid  in,  with  a  contingent  liability 
upon  such  members  for  an  amount  equal  to  at  least  twice  such  cash  premi- 
ums, or  (b)  it  shall  have  a  fund  available  for  the  payment  of  losses  an<l 
expenses  of  not  less  than  one  hundred  thousand  dollars,  invested  in  the  8aiK\Q 
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manner  as  the  minimum  capital  of  a  domefitic  fire  insurance  corporation, 
together  with  applications  for  insurance  on  property  located  in  this  state  on 
which  the  premiums  shall  amount  to  at  least  fifty  thousand  dollars  actually 
paid  in,  with  a  contingent  liability  for  at  least  twice  the  ameant  of  such 
premiums.  Provision  is  made  for  liquidation  of  the  corporation,  borrowing 
money,  classification  and  limitation  of  risks,  management,  maintenance  of  an 
additional  surplus  to  provide  against  extraordinary  losses,  etc.  Tbe  cor- 
poration is  authorized  to  fix  the  contingent  mutual  liability  ci  members  for 
payment  of  losses  and  expenses  not  provided  for  by  its  csfih  funds,  but  such 
contingent  liability  shall  not  be  lesa  than  twice  nor  mcHre  than  twenty  times 
the  cash  premium  deposit  written  in  the  policy.  The  board  of  directors  is 
authorized  to  levy  assessments  in  case  the  corporation  is  not  possessed  of 
cash  funds  above  its  unearned  premiums  sufficient  to  pay  lomes  and  expenses. 
The  reserves  required  are  the  same  as  now  required  of  stock  insurance  com- 
panies doing  the  same  kind  of  business.     There  are  other  provisions. 

The  provisions  for  organization  of  mutual  fire  insurance  companies  under 
the  former  statute  were  bo  impracticable  and  stringent  that  no  company  was 
ever  formed  under  them,  the  few  companies  existing  haviag  been  fomed 
under  special  acts.  The  amendment  will  make  possible  the  organization  of 
such  companies  and  at  the  same  time  provide  safeguards  which  will  enable 
policyholders  in  case  of  loss  to  enforce  their  policy  obligations.  (See  Pre- 
liminary Text,  Annual  Report  1921,  p.  19.) 

The  act  went  into  efi'ect  immediately 

A.  039  Int.  605;  S.  347  Int.  331;  Chapter  286,  Laws  of  1921. 

An  act   to  amend  the  insurance  law,  in  relation  to  marine  insurance 

corporations. 

Amends  section  loO  of  the  Insurance  Law  by  authorizing  in  connection 
with  marine  or  inland  transportation  insuran^^,  coverage  agaiast  any  risk 
whether  to  person  or  property,  including  liability  for  loi^s  or  damage  to 
either  arising  out  of  the  construction,  repair,  operation,  maintenance  or  use 
of  the  subject  matter  of  such  primary  insurance,  but  not  including  life  insur- 
ances or  surety  or  fidelity  bonds. 

This  amendment  carries  out  the  reoommendation  of  the  United  States 
Shipping  Board  to  the  National  Convention  of  Insurance  Conunissioners 
urging  legislation  in  the  various  states  which  would  enable  a  marine  insur- 
ance company  to  give  what  is  known  as  a  complete  coverage,  that  is,  indenmity 
not  only  against  all  perils  of  the  sea,  but  also  against  all  hazards  and 
liabilities,  including  personal  injury  liability  and  property  damage,  and 
against  loss  or  damage  arising  out  of  the  construction,  operation  or  use  of 
vessels.  Section  150  of  the  Insurance  Law  permitted  a  marine  insurance 
company  to  give  all  of  these  coverages  except  builders'  risks  in  connection 
with  the  construction  of  vessels  and  the  amendment  provides  for  this  addi- 
tional coverage.     (See  Preliminary  Text,  Annual  Report  1921,  p.  1-5.) 

The  act  went  into  effect  immediately. 

S.  1359  Int.  673;  A.  1877  Int.  897;  Chaptbb  409,  Laws  of  1921. 

An  act  to  amend  the  insurance  law,  in  relation  to  the  kinds  of  business  which 

a  mutual  employers^  luihUify  and  workmen^ s  oompensation  insura^nce  cor- 

poration  may  transact. 

Amends  section  185  of  the  Insurance  Law  by  providing  that  mutual 
employers'  liability  and  workmen's  compensation  insurance  companies  may, 
in  addition  to  the  kindn  of  in<*urance  bu8ine.«««  specified  in  (a)  and  (b)  of 
said  section,  transact  any  one  or  more  of  the  kinds  of  insurance  specified 
in  subdivisions  2  and  7  of  section  70  (boiler  and  health  and  accident  insur- 
ance), provided  the  amendment  authorizing  the  same  is  approved  by  the  vote 
of  three-fourthp  of  the  merabcTs,  etc.,  and  provided  further  that  said  corpora- 
tion shall  in  addition  to  surplus  and  premium  requirements  for  the  transaction 
of  the  insurance  business  ppecifted  in  (b)  hereof  (1)  have  and  maintain  a 
surplus  at  least  equal  to  that  required  of  a  stock  corporation  for  transacting 
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the  same  kinds  of  inaurance  as  additional  Unes,  and  (2)  shall  be  in  receipt 
annually  of  grose  premiums  of  not  less  than  the  amount  of  capital  stock 
required  of  a  stock  corporation  for  transacting  such  kinds  of  additional  insur- 
ance. These  f<»ins  of  insuraaoe  are  intimately  related  to  workmen's  com- 
pensation and  employers'  liability  insurance  and  stock  workmen's  compen- 
sation and  employers'  liability  insurance  companies  organized  under  the 
provisions  of  section  70>  may  transact  these  additional  kinds  of  insurance 
upon  providing  additional  capital  and  surplus. 

Amends  section  186  of  the  law  by  increasing  the  amount  of  the  aggregate 
premiums  upon  insurance  applied  for  on  organization  of  mutual  workmen's 
compensation  and  employers'  liability  insurance  companies  from  twenty-five 
thousand  to  fifty  thousand  dollars,  experience  having  demonstrated  that  the 
sum  now  required  on  organization  is  too  low,  inasmuch  as  quite  frequently 
accidents  occur  which  require  these  companies  to  set  up  large  reserves  to 
provide  for  continuing  payments  due  to  employees  under  the  compensation  act. 

Amends  section  104  so  as  to  oermit  foreign  state  mutual  insurance  com- 
panies having  power  to  transact  the  kinds  of  insurance  specified  in  section  185 
to  transact  the  business  of  boiler,  and  health  and  accident  insurance  in  this 
state  upon  meeting  additional  financial  requirements.  Section  194  now  pro- 
vides for  the  admii^sion  of  foreign  mutual  insurance  companies  having  the 
powers  specified  in  section  185,  and  in  view  of  the  amendment  to  section  185. 
it  was  also  necessary  to  amend  section  194. 

The  act  went  into  effect  immediately. 

S.  1535  Int.  902;  A.  1425  Int.  1268;  Chapter  410,  Laws  of  1921. 

An  act  to  ame^id  the  ina^trance  laiOj  in  relation  to  co-operative  fire  insurance 

corporations. 

Amends  sections  262,  263  and  266  of  the  Insurance  Law  so  as  to  enable 
co-operative  fire  insurance  corporations  to  include  in  their  writings  loss  of 
use  and  occupancy  insurance,,  this  being  an  incidental  haeard  which  stock 
and  mutual  fire  companies  of  this  and  other  states  now  have  the  right  to 
assume.  Permits  advance  premium  companies  to  transact  business  in  states 
adjacent  to  New  York  state,  the  law  prior  to  this  amendment  prohibiting 
co-operative  companies  having  agencies  in  communities  near  the  border  line 
from  insuring  property  located  partly  within  and  partly  without  the  state 
although  domestic  stock  and  other  state  mutual  fire  companies  are  not  so 
restricted  Authorizes  advance  premium  companies  having  a  surplus  of  at 
least  ten  thousand  dollars  over  all  liabilities,  on  amending  their  charters, 
to  make  insurance  against  loss  by  theft  of  automobiles,  thus  giving  to  these 
companies  powers  now  exercised  by  stock  and  mutual  fire  insurance  com- 
panies; requires  incorporators  of  co-operative  fire  companies  to  each  own 
real  estate  of  not  less  than  two  thousand  dollars  in  value  instead  of  five 
hundred  dollars  as  formerly  and  requires  advance  premium  corporations  to 
have  on  organization  applications  for  insurance  on  which  premiums  shall  not 
be  Less  than  two  thou«(and  five  hundred  dollars  which  the  law  requires  must 
be  paid  in  full  by  each  applicant.  * 

The  act  went  into  effect  immediately. 

INSURANCE  BILLS  WHICH  FAILED  OF  PASSAGE 
S.  961  Int.  858. 

An  act  to  amend  the  insurance  law,  in  relation  to  reinsurance. 

This  amendment  to  section  22  is  in  part  a  duplication  of  the  amendment 
to  said  section  which  became  a  law  (chapter  707,  Laws  of  1021),  but  in 
addition  it  provides  that  ai^  contract  of  reinsurance  other  than  life  whereby 
an  insurer  "  authorized  to  issue  policies  in  this  state  cedes  any  part  oV 
all  of  the  insurance  issued  by  it  in  this  state  to  insurers  or  reinsurers  not 
authorized  to  issue  policies  in  the  state,  shall  be  subject  to  approval  in 
writing  by  the  superintendent  of  insurance  of  this  state  and  no  such  con- 
tract of  reinsurance  shall  be  approved  by  such  superintendent  unless  he  has 
been  satisfied  that  the  insurer  to  which  such  reinsurance  is  ceded  has  fur^ 
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nisbed  such  guarantee  available  within  tbe  United  States  for  tbe  true  per- 
formance of  its  obligations  under  the  contract  as  tbe  superintendent  may 
deem  necessary  and  that  such  insurer  is  of  the  standard  of  solvency  which 
would  be  required  of  such  insurer  were  it  at  the  time  of  such  reinsurance 
authorized  in  this  state  to  issue  policies  covering  risks  of  the  same  kinds 
reinsured;  provided  the  approval  of  the  superintendent  shall  not  be  required 
in  respect  to  reinsurance  of  specific  individual  risks." 
The  bill  died  in  the  Insurance  Committee.  • 

S.  680  Int.  622;  A.  831  Int.  778. 

An  act  to  amend  the  insurance  law,  in  relation  to  additional  atatements  to 

superintendent  of  insurance. 

Adding  new  section  44-a  to  the  Insurance  Law  providing  for  statements 
in  addition  to  those  now  required  of  corporations  subject  to  the  provisions 
of  the  Insurance  Law  and  to  be  included  in  the  report  of  the  superintendent 
to  the  Legislature.  Such  additional  statements  shall  show  in  detail  the  names 
and  compensation  of  officers  and  officials  receiving  a  salary  or  remuneration  of 
five  thousand  dollars  and  upward  per  annum  and  a  detailed  statement  of  all 
mortgage  loans  made,  renewed  or  paid  off  in  whole  or  in  part  or  foreclosed 
during  the  year,  together  with  the  rate  of  interest,  commission,  bonus  and 
legal  fees  charged  or  received  for  the  making  or  renewing  of  each  mortgage 
loan. 

The  bill  died  in  the  Insurance  (Committees. 

A.  1427  Int.  859. 

An  act  to  amend  the  insurance  law,  in  relation  to  reports  of  insurance  cor- 

porations  organized  outside  the  United  States. 

Amending  section  45  of  the  Insurance  Law  by  excepting  ''  insurance  under 
contracts  which  provide  that  losses  thereunder  shall  not  be  collectible  out 
of  nor  chargeable  against  the  assets  of  said  corporation  in  the  United  States  '' 
from  the  provisions  which  require  an  admitted  company  of  a  foreign  country 
to  include  in  its  branch  statement  all  of  its  insurance  transactions  within 
the  United  States,  report  premiums  received,  pay  taxes  and  hold  reserves 
thereon  notwithstanding  such  business  may  have  been  written  through  the 
home  office. 

The  measure  was  opposed  on  the  ground  that  it  would  nullify  last  year's 
amendment  to  section  45  and  would  give  to  foreign  companies  an  unfair 
competitive  advantage  over  domestic  marine  insurance  companies,  inasmuch 
as  it  permits  the  writing  of  insurance  by  British,  French  or  other  foreign 
companies  in  the  United  States  without  maintaining  reserves  to  protect  such 
insurance  if  they  place  in  their  contract  a  clause  reading  "  that  losses  here- 
under shall  not  be  collectible  out  of  or  chargeable  against  the  assets  of  said 
corporation  in  the  United  States."  Its  purpose  was  to  restore  to  the  use  of 
insurance  companies  in  this  country  the  foreign  insurance  market  for  direct 
insurance  cut  off  by  the  1920  amendment  to  section  45. 

The  bill  died  in  the  Insurance  Committee. 

A,  453  Int.  444. 

An  act   to  amend  the  insurance  law,  hy  repealing  certain  sections   thereof 

relating  to  group  life  insurance. 

Repealing  sections  one  hundred  and  one-a,  one  hundred  and  one-b,  one 
hundred  and  one-c  and  one  hundred  and  one-d  of  article  two  of  the  Insur- 
ance Law. 

Similar  measures  were  introduced  and  defeated  in  the  legislatures  of  1919 
and  1920. 

The  bill  died  in  the  Insurance  Committee. 
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A.  2079  IKT.  680. 

An  oet  to  atnend  the  insurance  law,  in  relation  to  requirvng  iftdemnity  honda 
or  insurance  polioiea  from  oumera  of  motor  vehicles. 

Adding  new   section  109-a  to  the  Insurance  Law,  requiring  the  owner  of 

ey%ry  motor  vehicle,  owned  or  operated  within  this  state  to  file  and  at  all 

times  maintain   a  hond  to  the  people  of  the  state  of  New  York  with  an 

authorized  surety  company  as  surety  or  two  individuals,  citisens,  as  sureties, 

in  the  suni  of  two  thousand  dollars,  for  the  use  of  any  person,  etc.,  or  next  of 

kin  of  any  deceased  person  who  suffers  personal  injury  or  death  or  property 

damage  by  reason  of  negligent  driving  of  any  such  motor  vehicle,  etc.,  or  in 

Ueu  thereof  a  policy  of  an  insurance  company  in  a  like  amount.     All  such 

bonds  and  policies  shall  be  filed  in  the  office  of  the  clerk  of  the  county  where 

the  owner  resides  or  has  his  principal  place  of  business.    Persons  operating 

any  motor  vehicle  without  having  filed  a  bond  or  insurance  policy  are  guilty 

of  a  misdemeanor  punishable  by  a  fine  of  not  less  than  fifty  nor  more  than 

two  hundred  dollars  for  each  cmense.     There  are  other  provisions. 

The  bill  died  in  the  Insurance  Committee. 

A  1825  I>-T.  1329. 

An  act  to  ameiui  the  insurance  law,  in  relation  to  stock  fire  insurance  cor- 
porations. 

Amending  section  110  of  the  Insurance  Law  by  making  the  section  applic- 
able to  stock  corporations  only  and  authorizing  companies  incorporated 
thereunder  to  insure  against  use  and  occupancy  losses  caused  by  any  inter- 
ruption to  business. 

The  bill  passed  the  Assembly  but  died  in  the  Senate. 

A.  858  IlTT.  805. 

An  act  to  amend  the  insurance  law,  in  relation  to  cancellation  of  fire  insur- 
ance policies  for  defaults  in  payment  of  premiums. 

Adding  a  new  section  121-a  to  the  Insurance  Law  providing  that  failure 
of  insured,  his  agents  or  representatives  to  pay  any  premium  on  a  policy  of 
fire  insurance  within  sixty  days  after  it  shall  have  become  due,  shall  operate 
to  cancel  the  policy  at  the  expiration  of  such  period,  unless  the  time  for 
making  such  payment  shall  have  been  extended,  before  the  expiration  of 
such  period,  by  the  insurer,  or  his  agent,  in  writing;  in  which  case  a  failure 
to  pay  the  premium  within  the  period  of  such  extension,  or  of  a  written 
renewal  thereof,  shall  operate  to  cancel  the  policy;  and  requiring  the  sub- 
stance of  the  section,  in  a  form  to  be  prepared  or  approved  by  the  Super- 
intendent of  Insurance,  to  be  incorporated  in  the  standard  form  of  fire  Insur- 
ance policy  to  be  used  for  every  contract  of  fire  insurance.  The  bill  as 
drawn  was  defective  and  was  allowed  to  die  in  the  Insurance  Committee. 

S.  978  Int.  861 ;  A.  1398  Iirr.  1256. 

An  act  to  amend  the  insurance  law,  to  require  rate  making  associations  to 

furnish  services  without  discrimination. 

Adding  new  section  141-a  to  the  Insurance  Law  providing  that  no  person, 
corporation,  association  or  bureau  subject  to  the  provisions  of  section  one 
hundred  and  forty-one  shall  discriminate  in  services  or  in  charge  for  services 
to  any  insurance  company  or  insurer  licensed  to  transact  business  in  this 
ftate,  or  refuse  or  fail,  on  application  and  payment  of  such  charges  to  fur- 
nish such  services  to  any  such  company,  or  insurer,  or  impose  any  regulation, 
condition  or  restriction  upon  the  payment  by  any  such  company  or  insurer 
of  any  amoant  declared  as  a  dividend  to  its  policyholders. 

The  bill  died  in  the  Insurance  Committees. 
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A.  1665  Int.  1427. 

Aft  ad  to  amend  the  ineurance  law,  in  relation  to  title  and  credit  guaranty 

corpora  IKMM. 

Adds  a  new  subdivigion  3  to  section  170  of  the  Insurance  Law  authoruing 
companies  incorporated  under  said  section  to  examine  titles  to  motor  vehicles^ 
to  procure  and  furnish  information  in  relation  thereto,  to  make  and  guar- 
antee  the  correctness  of  searches  for  all  instruments,  liens  or  charges  affectr 
ing  the  same,  and  to  guarantee  and  insure  the  owners  of  motor  vehicles 
and  others  interested  therein  against  loss  by  reason  of  defective  titles  thereto 
and  incumbrances  thereon. 

The  bill  died  in  the  Assembly  Insurance  Committee. 

8.  774  Int.  702;  A.  1080  Int.  992. 

An  act  to  amend  the  insurance  law,  in  relation  to  the  merger  of  fraternal 

benefit  societies* 

Amends  section  236  of  the  Insurance  Law,  which  prohibits  the  merger  or 
reinsurance  of  a  fraternal  with  a  level  premium  life  insurance  company,  by 
providing  that  whenever  the  supreme  legislative  or  governing  body  of  any 
domestic  fraternal  benefit  society  decides  that  it  will  discontinue  the  insur- 
ance business,  or  it  is  shown  upon  examination  that  its  financial  condition  is 
such  as  to  warrant  the  superintendent  of  insurance  in  applying  to  the 
supreme  court  for  an  order  of  liquidation,  it  may,  with  the  approval  of  the 
superintendent  of  insurance  or  such  ofiicial  may  in  its  behaJf  enter  into  a 
contract  of  reinsurance  with  any  insurance  corporation. 

The  Department  recommended  the  passage  of  this  bill  by  reason  of  the 
fact  that  several  societies  doing  business  on  an  inadequate  rate  basis  and 
that  could  not  be  reinsured  by  a  fraternal  order,  had  negotiated  with  level 
premium  life  insurance  companies  which  would  reinsure  the  membership  and 
safeguard  their  insurance  but  were  prevented  by  the  provision  in  the  statute 
now  existing  and  incorporated  therein  at  the  request  of  the  fraternal  societies. 
(See  Preliminary  Text,  Annual  Report  1921,  p.  30.) 

The  bill  died  in  the  Insurance  Committees. 


CODE  OF  CRIMINAL  PROCEDURE 

S.  1379  Int.  597. 

An  act  to  amend  the  code  of  criminal  procedure,  in  relation  to  professional 

and  corporate  bondsmen. 

Adding  new  section  554-b  to  the  Code  of  Criminal  Procedure  defining  the 
term  "  professional  bondsmen  "  and  providing  that  no  person  or  corporation 
shall  give  bonds  in  criminal  cases  without  being  duly  licensed.  Every  cor- 
poration engaging  in  such  business  in  a  city  of  the  first  class  is  required  to 
procure  a  license  for  each  employee  and  officer  acting  for  it  and  to  file  with 
the  district  attorney  of  each  county,  chief  city  magistrate  of  New  York  and 
clerk  of  supreme  and  county  courts  and  courts  of  general  and  special  sessions 
in  the  city  of  New  York,  a  statement  of  the  names  of  all  persons  so  authorized. 
Courts,  magistrates  or  other  public  officers  may  also  examine  proposed 
bondsmen  as  to  the  indemnity  deposited,  the  fee  charged  and  may  refuse  to 
accept  such  bond  or  deposit,  etc.  The  license  is  to  l^  issued  by  the  mayor 
of  the  city  who  fixes  the  license  fee  of  not  less  than  fifty  dollars  per  annum. 
Each  corporation  or  person  before  receiving  such  license  must  file  a  bond  in 
the  penal  sum  of  frve  thoiisand  dollars  for  the  faithful  performance  of  his 
duty  and  furnish  a  certificate  of  good  character.  The  bill  also  provides  that 
the  premium  for  giving  a  bail  bond  shall  in  no  case  be  greater  tnan  three  per 
cent  of  the  amount  of  such  bond  and  persons  receiving  a  greater  compensation 
shall  be  guilty  of  a  misdemeanor.  Members  of  the  bar  profiting  from  the 
giving  of  bail  are  also  guilty  of  a  misdemeanor. 

The  bill  died  in  the  Codes  Committee. 
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FIRE    AND    MARINE   INSURANCE  COMPANIES 


STATE  OF  NEW  YORK 

Insurance  Department 

Albany,  At^giist  15,  1922 

Summary  of  Statistical  Tables  —  Business  op  1921 

Table  I  shows  the  amount  and  character  of  the  assets  of  the 
Fire  and  Marine  Insurance  Companies  of  this  country  and  Foreign 
Insurance  Companies  of  other  countries,  United  States  branches, 
doing  business  in  this  State  on  December  31,  1921.  The  aggragate 
is  $1,462,092,451.89  classified  as  follows:  New  York  Joint-Stock 
Companies,  $439,536,656.39 ;  Joint-Stock  Companies  of  other  States, 
$605,549,310.14;  Foreign  Insurance  Companies,  United  States 
branches,  $303,159,221.36;  New  York  Mutuals,  $15,916,187.55; 
Mutuals  of  other  States,  $97,931,076.45. 

Table  II  gives  the  liabilities  of  these  companies.  Excepting 
capital  the  figures  are:  New  York  Joint-Stock  Companies, 
$253,483,180.50;  other  States'  Joint-Stock  Companies,  $369,720,- 
017.04;  Foreign  Insurance  Companies  of  other  countries,  United 
States  branches,  $193,985,353.46;  New  Yo^rk  Mutuals,  $9,440,- 
086.85;  other  States'  Mutuals,  $50,617,178.74;  total,  $877,245,- 
816.59.    The  total  amount  of  capital  for  1921  is  $160,836,454. 

Tables  III  gives  the  character  and  sources  of  income  for  the 
year,  the  aggregate  being  $902,315,033.65  of  which  $778,605,109.25 
was  for  premiums.  The  net  excess  of  disbursements  over  income 
is  $13,655,622.00.  One  hundred  and  fifty-seven  companies  received 
$39,041,152.68  more  than  they  disbursed,  and  one  hundred  and 
seventy-eight  companies  disbursed  $52,696,774.68  more  than  they 
received. 

Table  IV  shows  the  disbursements  itemized  and  in  gross  the 
total  amount  being  $915,970,665.65 ;  of  which  $473,645,717.8^  v^^as 
paid  for  losses. 

Table  V  shows  the  American  capital  or  net  assets  of  ^^   \rfa 
Fire,  and  Marine  Companies,  under  section  27  of  the  In^^    ^  <\C^ 
Law,  to  be  $60,031,155.15.  ^\\t^^ 

[iiil 
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Table  VI  exhibits  the  business  done  by  all  the  Fire  and  Marine 
Insurance  Companies  which  made  returns  to  this  Department, 
showing  premiums  written  and  amount  of  insurance  in  force. 
From  this  table  it  appears  that  335  companies  at  the  close  of  the 
year  were  covering  $130,770,298s084  of  risks  in  force.  During 
the  year  the  above  companies  for  $1,423,756,170  in  gross  premiums, 
undertook  to  carry  $207,655,881,789  of  ri*s,  an  averi^  premium 
of  about  .  686  for  every  $100  insured. 

Table  VII  is  an  exhibit  of  the  business  done  in  New  York  State 
by  the  Joint-Stock  Fire  Companies  of  this  and  other  States  and 
countries,  and  by  the  Mutuals  of  this  and  other  States. 

The  fire  premiums  recers-ed  were  $75,035,329.72;  fire  losses 
paid,  $42,838,361,99;  fire  losses  incurred,  $46,213,657.97;  show- 
ing an  apparent  net  excess  of  fire  premiums  received  over  fire 
losses  incurred  of  $28,821,671.75. 

The  estimate  expense  for  the  transaction  of  this  business  is 
$25,011,776.57;  which  if  added  to  the  incurred  losses  makes  a 
total  of  $71,225,434.54.  On  this  basis  the  excess  of  fire  pre- 
miums received  over  fire  losses  incurred  and  estimated  expense  is 
shown  in  the  following  classified  exhibit: 

Ekoom  of  fln  pre- 
miums received 
over  Are  lotMs 
^  iaoorred  »xk1  esti« 

OOMPANIBS  mated  expenses 

New  YorkSUte 12,692,459  45 

Other Statea  3,245,326  00 

Other  Countriee ♦—2,027,890  27 

$3,809,895  18 


*  Minua. 

The  amount  of  fire  rislvs  written  in  this  State  in  1920  was 
$13,569,789,579;  in  1921,  $9,422,089,976;  a  decrease  of  $4,147,699,- 
603. 

The  premiums  other  than  fire  received  in  New  York  State  in 
1921  were  $55,060,169;  losses  paid  $60,575,773;  losses  incurred 
$57,911,327;  an  apparent  net  excess  of  losses  incurred  over  pre- 
miums received  of  $2,851,158. 

The  amount  of  risks  other  than  fire  written  in  this  state  in  1921 
was  $24,036,000,001. 

Table  VIII  complied  from  the  underwriting  and  investment 
exhibit,  shows  the  sources  of  increase  and  decrease  in  surplus 
during  the  year  1921.  The  underwriting  gain  of  the  Fire  and 
Marine  Insurance  Cwnpanies  reporting  to  the  Department  for  the 
year  1921,  based  on  earned  premiums,  is  found  to  be  $7,970,554; 
the  gain  from  investments  of  the  above  companies,  $83,470,899; 
total  gain,  $91,441,453,  from  which  must  be  deducted  the  loss  in 
surplus  of  $56,873,971  from  dividends  declared,  balance  of  remit- 
tances to  and  from  home  offices  of  foreign  fire  and  marine  com- 
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panies  of  other  countries  and  changes  in  special  reserves,  making  a 
total  net  gain  in  surplus  of  $34,567,482  for  1921  as  against  a  total 
net  loss  in  1920  of  $2,287,922. 

Companies  Authorized 

Table  IX  gives  a  complete  list  of  all  the  Fire  and  Marine 
Insurance  Companies  (except  domestic  co-operative  fire  insurance 
companies)  entitled  to  transact  business  in  this  State,  arranged,  in 
alphabetical  order,  with  the  names  of  their  officers.  The  total 
number  of  companies  showTi  in  this  list  is  as  follows : 

*  Fire  Marine 

New  York  Joint-Stock 64  2 

Other  States'  Joint-Stock 125  1 

Xew  York  Mutual 3  1 

Other  States'  Mutual 60     

Foreign  Joiat-Stock 73  16 


Totals 315  20 


*  Includes  all  comitanies  except  those  authorized  to  write  marine  business  only. 

In  addition  to  the  above  335  companies  there  was  organized  in 
1917  under  section  162  of  the  Insurance  Law  the  **  American 
Steamship  Owners'  Mutual  Protective  and  Indemnity  Associa- 
tion," of  New  York  City. 

General  Summary 

At  the  close  of  the  year  1921  the  Fire  and  Marine  Insurance 
Companies  carried  in  this  volume  doing  business  in  this  State  were 
possessed  of  $1,^2,092,452  of  admitted  assets,  not  including  assets 
held  abroad  nor  premium  notes  of  Mutual  Companies,  an  increase 
of  $16,314,795  as  compared  with  1920.  The  liabilities  of  these 
companies,  excepting  scrip  and  capital,  were  $877,245,817,  a  de- 
crease of  $30,600,628  over  the  return  of  the  preceding  year.  The 
income  was  $902,315,034,  and  disbursements  were  $915,970,656,  a 
decrease  as  compared  with  1920  of  $150,479,084  in  income  and  an 
increase  of  $25,478,478  in  disbursements.  The  whole  number  of 
active  companies  reporting  in  1921  was  335,  being  an  increase  of 
six  over  1920. 

Business  op  1920  and  1921 

The  following  table  shows  a  comparison  of  the  business  of  1920 
with  the  business  of  1921. 

Prior  to  the  year  1921  this  table  was  compiled  to  show  separately 
the  fire  figures  and  the  marine  figures.    As  the  1921  figures  in  the 
table  are  t}iose  of  the  fire  and  marine  companies  combined.   iB 
order  that  proper  comparisons  may  be  drawn  between  the  two 
years  the  marine  figures  of  1920  have  been  added  to  those  <^*  ^^ 
fire  companies  for  that  year : 
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•  New  York  Joint  Stock  Companies 

1920  1921 

Number  of  companies 55  56 

Assets $423,366,178  $439,536,656 

Liabilities  except  capital 253,635,880  253,483, 180 

Capita' 59,950,004  67,087,504 

Surplus 109,780,294  118,965,972 

Premiums  written 247, 149,721  221,262,808 

Total  income 279,485,244  256,307,290 

Losses  paid 110,727,087  '  133,896,631 

Dividends  paid 10,874,996  11,383,985 

Total  disbursements 235,682,437  248,619,335 

Risks  in  force 35,726,854,524  36,904,884,309 


New  York  Mutual  Companies 

1920  1921 

Number  of  companies 6  4 

Assets $18,837,330  $15,916,188 

Liabilities 10,828,933  9,440,087 

Surplus 8,008,397  "     6,476,101 

Premiums  written 6,291,747  2,873,625 

Total  income 7,343,657  3,894,927 

Losses  paid 3,669,974  2,218,640 

Dividends  paid ♦4,140,230  t2,490,425 

Total  disbursements 9,393,49^  6,127,087 

Risks  in  force 72,299,995  40,424,699 


Joint  Stock  Companies  of  Other  States  ' 

1920  1921 

Number  of  companies 121  126 

Assets $601,979,608  $605,549,310 

Liabilities  except  capital 379,019,972  369,720,017 

Capital 90,734,005  93,548,950 

Surplus 132,225,531  142,280,343 

Premiums  written 379, 100,330  320, 128,534 

Total  income 418,450,763  363,047,202 

LosFes  paid 174,742,564  197,262,930 

Dividends  paid 13,609,677  13,099,932 

Total  disbursements 356,738,369  368,36\010 

Risks  in  force 52, 126,703,862       54,302,114,068 


Mutual  Companies  of  Other  States 

1920  1921 

Number  of  companies 57  60 

Assets $90,234,222  $97,931,076 

LiabiHties 49, 244, 065  50, 617, 179 

Surplus  t 40,990,157  47,313,897 

Premiums  written 65,954,910  62,362,588 

Total  income 70,816,004  68,012,902 

Losses  paid 11,853,102  15,662,693 

Dividends  paid  policyholders 32, 412, 058  37, 276, 182 

Total  disbursements 55,652,485  67,057,993 

Risks  in  force 9,676,446,844         9,931,076,462 

*  Profit  paid  scripholders  in  1920. 
t  Profit  paid  scripholders  in  1921. 
t  Includes  guaranty  capital. 
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Foreign  Companits  of  Other  Countries —  U.  S,  Branches 

1920 

Number  of  companies 00 

Assets $311,3e0,418 

Liabilities 216,117,605 

Surplus 96,242,823 

Premiums  written 233,497,796 

Total  incomet 276,698,660 

Losses  paid 116, 186, 607 

Total  disbunementst 233,026,390 

Risks  in  force 29,911,747,233 

t  Includes  funds  received  from  home  office. 
t  Includes  funds  remitted  to  home  office. 


1921 

89 
$303,169,221 
193,986,353 
109,173,868 
171,977,654 
211,062,712 
124,706,024 
226,797,231 
29,691,799,496 


Changes  in  and  Examinations  of  Companies  in  1921 

For  List  of  Fire  and  Marine  Companies  Merged,  Organized,  Admitted,  Ceased 
Business,  Withdrawn  and  Domestic  Companies  That  Save  Amended  Their 
Charters  or  Increased  Their  Capital  see  Table  "  C,"  Page  36,  of  Superin^ 
tendent's  Preliminary  Report  carried  next  after  title  page  in  this  volume. 
For  detailed  list  of  companies  examined  by  the  Department  in  1921,  see 
Table  "  D,"  page  38  of  above  report. 


New  York  Joint-Stock  Fire  and  Pire-Marine  Insurance  Com- 
panies Which  Had  Securities  Deposited  in  This  Department 
December  31,  1921,  Pursuant  to  Sections  130,  131  and  132  op 
Article  III  of  the  Insurance  Law 


name  of  gompany 


Continental 
QleneFalk. 
Buffalo 


Great  American  * . 
United  States  Fire . 

joonia ,. 

Weatehester  Fire . . 
National  Liberty  f 

North  River 

Riehmond 


Total. 


Location 


New  York. 
GleDB  FallB 
Bu£Falo. . . . 
New  York. 
New  York. 
New  York. 
New  York. 
New  York. 
New  York. 
New  York. 
New  York. 


Date  of 
compliance 


Dee.  30, 1874 
July  31, 1877 
Deo.  31. 1877 
July  29. 1860 
Feb.  29. 1884 
Auc.  10, 1889 
Auc.  9, 1901 
May  10,  1901 
May  18, 1904 
May  37, 1916 
May  28. 1916 


Par  value 


826,000 
636,000 
300.000 
626.000 

1.030.000 
700.000 

8.000.000 
670.000 
630.000 
600.000 
100.000 


$7,816,000 


*  Formerly — "  German-American." 
t  Formerb^ — "  Germania  Fire." 
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Schedule  op  Secueities  HaiiD  on  Deposit  in  the  Insurance 
Department  of  the  State  op  New  York  in  Trust  for  In- 
surance Companies  December  31,  1921 : 

Domefitic  life  insurance  companies $4, 315^  000  OQ 

Casualty  and  credit  guaranty  companies  of  New  York  and  other 

States 6,273,803  76 

New  York,  joint-stock  fire  insurance  companies 7,931,000  00 

Foreign  life  insurance  companies 570,000  00 

Foreign  fire  insurance  companies 12, 267, 750  00 

Foreign  fire-marine  insurance  companies 12,928,000  00 

Foreign  marine  insurance  companies 4, 930, 000  00 

Foreign  casualty  insurance  companies 3,019,000  00 

Total $52,234,653  76 


• 


Classification  of  the  Above  Described  Securities  on  Deposit 

December  31,  1921 

Bonds  and  mortgages,  face  value 1373,000  00 

United  States  bonds,  par  value 231,000  00 

Liberty  Loan  bonds,  par  value , 16,611, 250  00 

State  of  New  York  bonds,  par  value 7,280,000  00 

State  of  Korth  Carolina  bonds,  par  value 10, 000  00 

City  and  county  stocks  and  bonds,  par  value 26, 573, 303  76 

District  of  Columbia  bonds,  par  value 1,086,000  00 

Railroad  bonds,  par  value 70,000  00 

Total $52 ,  234, 553  76 


SuFEBINTINSSnT    OF    IlTSITKANCE 


The  Followino  is  a  List  op  Companies  Which  Have  Betired 
FROM  Business  and  "Withdrawn  from  the  State  Since  the 
Department  Was  Organized  in  1859 

New  York  Joint-Stock  Fire  Companies 
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Cag^ 

NAME 

LmlioB 

Si 

KewToct 

NnTnk 

1  li:; 

Ni          rk 

S     i:::::: 

Nr          rk 

N.          rk 

Bi          1 

li  :;;;;;;; 

B(          

K    {■■■■ 

Ht.  ,mA 

11;:::: 

New Yor  ....    , 

SSiS::::: 
SS?a::::: 

i 
1 

1 
is 

i 

8S7 

I8T8 

IBS? 

ISM 
l>TO 

iwa 

1B06 

ISCQ 

187S 
1877 

ISM 

G. 

1 

i 

Id                        ifNiy' 
Ir 

S«:::::: 

owYrJfk 

Sffi:::::: 

III:::-: 

».t:;::: 

i"*™^"" 

ISM 

SIS::::: 

ewYcrt 

ii::::: 

mYoA 

HS:::- 
sS:::: 

S'i :: 

N«Y«k:;:: . 

New  York,... 
BrrwUvn  

^ssz^E^'---' 

SS 

^Sfe;;;:;; 

SM 

SIS^;:;:::::::::: 

HI 

Sr- ■*•;:;:::■■ 

'.SfSS-.:::: 

fcisfc::::::: 

Lorillud    

'Lumber 

ISf 

SSI 

Sk::::: 

.S?te::::; 
::?S:::: 

<r.wYork.... 

(ooklyn 

™  York  , . . 

5C  ■■■ 

SE-sSS'"..:::::- 

MuihBtlanFin'!:',:..'. 

SrSi^iTii.::  ■ 

lg?l 

£ls:::::- 

^::::-: 
f("  York! : : : 
SSIJS;: 
SS-.;.::  : 

New  York...   . 

S"S::    : 

New  Yofk. .     . . 

ISM 

"">Drt 

MKb,.^^T^at^• 

Mtctntitc  nee. 

ISM 

Piraifn'i  Trnst 

Fircfom'j  FuDd     

FIMklin 

rnok  uhI  Empr'n   
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■HuBU  A  Dutches  Fire 
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'  Menjtd  1911  witb  Lumber  IDsumnc 
■  Mcried  iei2  with  Niuuu  Fire.  < 

1910  under  litla  of  Fidelity-Phanii  Fire 
tjtuyvoKnt  luuruca  CompBDy.  lelS. 


i  Cooipuri',  ■  MerEad  with  Bulnlo  Germm. 

Merged  1012  with  WiUiuuburgh  City  Fire.        '  .Merged 
•  Meriled  1913  with  P>ci6c  Fiie.  >  Mersed  with 

»  Mernd  1SI3  with  WiUiuniburgh  City  Fire.      '  .\fr.r«6d 
',  1803.        "  Nsme  ehsuaed  leiT  to  New  York  N'ntionat 


d  iai8  to  Nktioul  Liberty  Iiuun 
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New  York  Joint-Stock  Fire  Companies —  (Concluded) 


NAME 


'  New  Amstotlam  Fire. . . 

New  World 

New  York  Bowery 

New  York  Central 

New  York  and  Boston. . . . 

New  York  City 

« New      York      Equitable 

Assur 

New  York  Equitable 

New  York  Fire 

New  York  National 

New  York  I^oduee  Ex . . . 

North  American 

1  N'th  British  A  Mercantile 

North  German  jPire 

Northern 

Northwestern 

Norwood 

Oswego  Farmers' 

Oswego  and  Onondaga . . . 

Pacific  Fire 

Park  Fire... ^ 

People's  Fire 

'Peter  Cooper  Fire 

»Phcnix r. 

Prudential  Fire 

Reassurance 

ReUef 


Location 

Ceased 
business 

New  York 

1910 

New  York 

18«5 

New  York 

1895 

Union  Springs... 

1880 

New  York 

1881 

New  York 

1881 

New  York 

1920 

New  York 

1889 

New  York 

1906 

Buffalo 

1919 
1878 

New  York 

New  York 

1871 

New  York 

1915 

New  York....... 

1906 

Watertown 

1882 

Oswei  0 

New^fork 

1868 

1898 

Sandy  Creek.... 

1876 

Phoenix 

1877 

New  York 

1901 

New  York 

1891 

New  York 

1891 

New  York 

1911 

Brooklyn 

1910 

New  York 

1890 

New  York 

1886 

New  York 

1882 

NAME 


Republic 

Resolute 

Ridgewood 

*  Rochester  German 

Safeguard  Fire 

Schenectady 

Security 

Seneca  Fire 

St.  Marks 

St.  Nicholas 

Standard  Fire 

Star  Fire 

eSt-erling  Fire 

Thuringia  Am.  F 

Traders' Fire 

Tradesmen 

Union  Fire  Ins.  Company 

Victoria  Fire 

Wall  Street 

Washington 

Washington  Assurance . . 

Washington  Fire 

Watertown 

Western 

*  Williamsburgh  Cit>'  Fire 

World's  Safe 

Yonkers  and  New  York. . 


Looatioa 


New  York.. 
New  York.. 
Brooklyn.. . 
Rochester.. 
New  York.. 
Schenectady 
New  York.. 

Buffalo 

New  York.. 
New  York. . 
New  York. . 
New  York. . 
New  York . . 
New  York.. 
New  York  . 
New  York.. 

Buffalo 

New  York.. 
New  York.. 
New  York.. 
New  York.. 
NcwY'ork.. 
Watertown . 

Buffalo 

New  York.. 
New  York.. 
Yonkers 


Ceased 
business 


1882 
1878 
1878 
1911 
1879 
1871 
1870 
1919 
1868 
1801 
1802 
1886 
1887 
1900 
1900 
1882 
1909 
1906 
18?0 
1871 
1900 
1872 
1882 
1871 
1916 
1862 
1871 


»  Name  changed  to  Mercantile  Insurance  Company  of  America,  November  1,  1915.  *  Merged 
1911  with  United  States  Fire.  »  Merged  1910  under  title  of  Fidelity-Phenix.  *  Merged  with 
German-American.  »  Merged  with  United  States  Fire,  October,  1916.  •  Merged  with  Knick- 
erbocker Insurance  Co.,  March  11,  1920.  'Merged  1910  v,-ith  Empire  City  Fire  under  title 
Empire  City  Fire.  • 


New  York  Marine  Companies 


NAME 

Location 

Anchor 

New  York 

New  York 

New  York 

New  York 

New  York 

N?wYork 

New  York 

Columbia 

Commercial  Mutual 

Great  Western 

'  Liberty  Marine 

Mercantile 

Neptune 

Ceased 
business 

1861 
1860 
1891 
1886 
1921 
1870 
1866 


NAME 


Location 


New  York  Mutual.  -. New  York. 

^  North  .\tlantic New  Yorrc. 

Orient  Mutual New  York . 

Pacific New  York. 

Sun  Mutual ,  New  York . 

Union New  York. 

Washington New  York. 


;  Ceased 

[business 


1893 
1921 
1886 
1880 
1886 
1873 
1867 


^  In  liquidation  by  Ins.  Dept. 

New  York  Mutual  Fire  Companies 


NAME 


Aflso.  Mfr.s.  Mut.  Fire. . . 

Buffalo  Mutual 

Chautuoqua 

'  DutchfM  Co.  Mutual . . 

Equitable  Mutual . . 

Empire 

Farmera 

Farmers' 

I*>anklin 

•  Harmonia  Mutual  Fire. 

Highland  Mutual 

Huntington 

Kingston 

Long  Island  Mutual . . . . 

Mechanics' 

Monroe 

Montgomery' 

*  Mutual  Fire 


Location 


Brookl>-n. . . . , 

Buffalo 

Fredonia 

Poughkeepsie . 
Now  York  . . . 
Union  Springs. 

Mcriden 

Buffalo 

Malone 

Buffalo 

Newburgh  . . 
Huntington . . . 

Kingnton 

Patohogue. . . . 

Troy 

Rochester . . . . 
Canajoharie. . 
Albany 


Ceased 
business 


1901 
1808 
1861 
1900 
1805 
1864 
1860 
186t 
1871 
1915 
1898 
1878 
1865 
1808 
1882 
1865 
1865 
1921 


N.\ME 


'  Mutual  Fire 

N.  Y.  A  Brooklyn  Mut. 

New  York  &  Eric 

N.  Y.  State  Mutual  .  . 
Northern  New  York .  .  . 
Ontario  «fc  Livingston  ,  . 

Orange  County 

Pougnkecp?ie 

Queens  City  Mutual 
Queens  and  Suffolk       . 
•  Riohmo.n'i  Co.  Mututxl 
^  U.  S.  Mut.  Auto.  Fire.. 

Washington 

Wftterville 

Wayn" 

Western  Farmers, 

Wyomin? 


Location 

Ceased 
business 

New  York 

1897 

New  York 

1898 

Middletown    .  . 

1861 

New  York. 

1895 

Plattsburgh 

1861 

W.  B'.ojmneH. 

1860 

Goshen 

1883 

Poushkeof  sic .  . 

1860 

Buffalo 

1893 

Freeport 

1911 

Richmond 

1907 

New  York 

1921 

(Tr.inville 

1850 

Watcnillc 

1863 

Newark 

1866 

Batavia 

1866 

Warsaw 

1865 

'Reincorporated  as  a  stock  company.  '  Xame  changed  to  Manhattan  Fire  November  5, 
1897,  and  reorganised  as  a  joint-stock  company.  s  Reincorporated  as  a  stock  company  in  1915 
under  name  of  Harmonia  Fire  Ins.  Co.  *  Reincorporated  as  stock  company  under  name  of  New 
York  State  Fire  Ins.  Co.         '  In  liquidation  by  Insurance  Department. 
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Other  States'  Fire  and  Marine  Companies 


NAME 


Akmanis 

AUegbeny  Fire 

ABrinaniiia 

AUaoee 

Alph 

AmaKm 

Amaion 

Amaican 

American 

American 

American 

American  Fire 

American  Fire 

American  Natkmal 

American  Unioo  FSre 

Andes 

An^o-American  Reinffiir. . 

Anglo-Nevada 

ArisonaFire 

Arlington  Fire 

Anneua 

Armenia 

Aas'd  Finanen'fl 

Atlanta  Ebme 

At^ta-Binningham  Fire. 

Atlanta  Fire  and  Mut 

Atlantic  and  Pacific 

Atlas 

Aogiurta 

Aastin  Fire 

Bangor 

Bay  State 

Boatmen's  F.  A  M 

Boeton 

Boyiston 

Breivers* 

Burlington 

CaUfamia 

Calumet 

1  Catral  National  Fire ... 

Charter  Oak 

China  Mutual 

Citixofl' 

Citiaens' 

Citaens' 

Gitiiena' 

Otisens'  Fire 


City 

City • 

City 

Clay 

develaod 

Colonial  Fire 

Colnmbia 

Cooun^eial 

Commercial 

Conunionwealth 

Commonwrtalth 

Commonwealth  Fire. 

Conway 

Cooper  Ins.  Co 

Delaware  Fire 

Delaware  Ins.  Co — 

Delaware  Mutual 

Denver 

DwcUing-hoivc 


Got. 


Location 


Cleveland 

Pittsburg 

Uttaborg 

Boston 

Erie^Pfc 

Cincinnati 

Cincinnati 

PMvidenoe 

Chicago 

JersqrCity 

Boeton 

BaltimoreL 

Philadelphia  — 
Rock  Island.  lU. 

Pmadelphia 

Cindnnati 

Chicago 

SanFranciseo... 
Phoenix,  Arii. . . 
Washing'n.D.C. 

Pittsburg 

Pittsburg 

Baltimore 

Atlanta,  Ga 

Birminfl^utfn,Ala. 

Baltimore 

Chicago 

Hartfonl 

Augusta,  Oa 

Dallas,  Tex 

Bangor,  Me 

Worcester 

Pittsburg 

Boston 

Boston 

Milwaukee 

Burlington,  la... 
SanFranciseo... 

Chicago 

Chicago 

B[artford 

Boeton 

Newark 

St  Louis 

Cincinnati 

Pittaburj? 

Charlestown,  W. 

Va 

Hartford 

New  Haven 

Providence 

Newport,  Ky. . . 

Cleveland 

Washint'n,  D.  C. 

Louisrille 

Cleveland 

San  Francisco. , 
Philadelphia . . . 

Boeton 

Dallas.  Tex. . . . 
Conway,  Mass . 

Dayton,  O 

Dover 

Philadelphia.. . 
Philadelphia... 
Denver,  Colo . . 

Boston 

Bangor 

Boston 


Retired 
from 
New 
York 


1874 
1906 
1S78 
1880 
1873 
1877 
1888 
1871 
1874 
1872 
1906 
1899 
1900 
1911 
1913 
1872 
1915 
1891 
1917 
1915 
1882 
1900 
1871 
1912 
1906 
1889 
1874 
1877 
1859 
1919 
1877 
1872 
1891 
1872 
1894 
1877 
1894 
1892 
1913 
1914 
1871 
1891 
1877 
1880 
1889 
1901 

1914 
1871 
1865 
1875 
1876 
1871 
1906 
1804 
1871 
1891 
1861 
1882 
1919 
1859 
1911 
1908 
1912 
1863 
1894 
1876 
1872 
1872 


NAME 


Eliot 

Entoprise 

Enterprise 

Equitable 

Rrrttiynj^ 

Factors  and  Tnden' 

Factors  and  Traders' 

Furfield  County 

FaneuilHall 

Fidelity  Fire 

Fidelity  Fire  and  Marine. 

Fidelity  Union  Fire 

Firemen's 

Firemen's 

Firemen's 

Firemen's  Fire 

Firemen's  Fund  Ins.  Corp 

First  National 

First  National  Fire 

First  Reinsurance 

Franklin  Fire 

Franklin 

Firanklin 

Franklin 

Franklin 

Franklin 

Franklin 

FreehoklerB 

Georgia  Home 

German 

German 

Gennan 

s  German  American 

*  Goman  American  Fire. . 

German  Fire 

'German  Fire 

s  German  Ftfe 

German  National 

G^mania 

German  UnlonFire  Ins.  Co 

Girard  Electrical 

Globe 

Great  Western 

Great  Western 

Grand  Rapids  Fire 

Granite 

Granite  State 

Hamilton 

Hamden 

Heekla  Fire 

Hide  and  Leather 

EQbemia 

Home 

Home 

Home 

Home  Fire 

Hope 

Howard 

Howard 

Howard  Fire 

Humboldt 

*  Humboldt  Fire 

Imperial  Fire 

Independent 

Indianapolis  Fire 

Individual  Fire  TJnderw'rs 
Ins.  Co.  of  State  of  III... 
Ins.  Co.  of  State  of  Pa.. 
Jefferson 


location 


Boeton 

Philadelphia.... 

Cincinnati 

Na^ville 

Boston 

New  Orieans 

New  Orieans 

S.  Norwalk.Ct.. 

Boston 

Baltimore 

Cincinnati 

Dallas.  Tex 

Baltimore 

Dayton 

Boston 

Boston 

SanFranciseo... 

Worcester 

Washing'n,  D.  C. 
Hartford,  Conn . 

Boston 

Boston 

Columbus 

Indianapolis 

Wheeling 

Louisville 

Washing'n.  D.  C. 
Topeka.  Kan.... 

AtlanU.Ga 

Baltimore 

Erie,  Pa 

Freepwt,  in  — 

Pittsburg 

Baltimore 

Peoria,  lU 

Pittsb-.rg 

Wheeling,  W.Va. 

Chicago 

Newark 

Baltimore 

Girard,  Pa 

Chicago 

Chicago 

Philadelphia  — 
Grand  Kapids. . . 
Richmond.  Va  ■ . 
Portsm'th,  N.  H. 
Massachusetts. . . 
Springfield  .Mass. 

Madison 

Boston 

Clevoluid 

Columbus,  0. . . 

Newark 

New  Haven 

Baltimore 

Providence 

Boeton 

Baltimore 

Baltimore 

Newark 

Pittsburg 

Denver 

Boston 

Indianapolis . . . . 

St.  Louis 

RockforJ.in.... 

Philadelphia 

St.  Louis 


Retired 
from 
New 
York 


1892 
1871 
1868 
1878 
1872 
1874 
1888 
1880 
1880 
1900 
1889 
1921 
1904 
1888 
1878 
1898 
1907 
1895 
1917 
1915 
1872 
1882 
1890 
1877 
1874 
1894 
1914 
1910 
1911 
1880 
1874 
1906 
1918 
1918 
1915 
1918 
1918 
1909 
1884 
1909 
1865 
1876 
1871 
1859 
1901 
1879 
1888 
1860 
1865 
1890 
1871 
1874 
1878 
1879 
1870 
1904 
1871 
1872 
1870 
1899 
1874 
1018 
1913 
1871 
1908 
1914 
1912 
1901 
1879 


Company,   1914.        '  Name  changed  1918 

>  Name  changed  1918  to  Globe  Insurance 

Ivania.        *  Name  changed   1918  to  Superior  Fire   Insurance    Company. 

8  to  Wheeling  Fire  Insurance  Company  of  Wheeling,  W.  Va.  « Name 


1  Name  changed  to  Anglo-American  Reinsurance 
to  United  Amerioan  Insurance  Company  of  Pa. 
Company    of  Pen 
Name  changed  19 


changed  1918  to  The  Baltimore  American  Insurance  Company. 
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Other  States'  Fire  and  Marine  Companies' —  (Continued) 
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1  Absorbed  by  MilvBulwe  Mechi 
•  Name  rtuDEcd  I«1S  to  Tbe  Reli 
chBDjied  laiS  to  Republic  Fire  Insur 
Co.  of  N.  Y..  December  17.   1820. 
Juuuy  13,  1921. 


•  Merced  with  Innmnce  Co.  of  3t«t«  of  Pcniu. 

Iiuurance  Compsny  of  Dayton,  OKio.         'Nun* 
.pony.        >  .'VbsDrbed  by  American  Equitable  Aasur, 
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Otfcer  Stateit'  Fire  and  Marine  Companies  —  (Concluded) 
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Agents  Licensed  Under  Section  137 

The  following  is  a  list  of  names  and  business  addresses  of  the 
agents  to  whom  licenses  have  been  issued  by  the  superintendent 
pursuant  to  the  provisions  of  section  137  of  the  Insurance  Law, 
for  the  calendar  year  1922 : 

Arthur  C.  D.  Foster 46  John  street,  New  York 

Warren  M.  Kimball 2  Liberty  street,  New  York 

Frank  &  DuBots 80  Maiaen  Lane,  New  York 

Fred  S.  James  &  Co 123  William  street.  New  York 

Weed  &  Kennedy 123  William  street,  New  York 

Henry  W.  Lowe 49  Wall  street,  New  York 


List  of  Individuals  and  Firms  for  Whom  Affidavits  Have  Been 
Piled  in  the  Insurance  Department  During  the  Year  1921  in 
Accordance  wmi  the  Provisions  op  Section  137  op  the 
Insurance  Law: 


ERIE  county 

American  Asrioultural  Chem- 
ical Co BuiFalo 

Ebcchan^e  Elevator  Co.  (3) . .         " 
Export  Elevator  Co.  (12) . . . 
Pierce,  George  E.,  Inc * 

KINGS  county 

flBcher,  Louie Brooklyn 

Kweichow  Trading  Co.,  Ltd.         " 
New  York  Sanitary  Utilisa- 
tion Co 

Republic  Bag  Ca,  Inc.  (2) . . 


NASSAU  COUNTY 

Larsen,  John  M Plain  Edge 

Long  Beach  Pavilion,  Inc.  (2)  Long  Beach 

NEW  YORK  COUNTY 

Aerc^Iane  Railway  Construc- 
tion Corp.  (2) New  York 

Amusement  Confltruotion 
Corp.  (2) 

Housewave  .  Construction 
Corp.  (2) 

International  F^lm  Service 
Co.,  Inc,  (2) 


Kendall,  Measmore — Robert 
W.  Chambws  Productions.  New  York 

Manhattan  Beach  Park,  Inc. 
&  Manhattan  Beach  Bath- 
ing Co.  (2) Manhattan  Beach 

Van  Lier,  Gus New  York 

ONTARIO  COUNTY 

Locke  Insulator  Mfg.  Co. . . .  Victor 

QUEENS  COUNTY 

Barbier,  Paul. Long  Island  City 

Intttiuitional    Film    Service 

Co.,  Inc.  (2) 

Queens  County  Jockey  Club.  Aqueduct 

RENSSELAER  COUNTY 

Wm.  Connors  Paint  Mfg.  Co.  Troy 
Shaughneesy  Ice  Co " 


SARATOGA  COUNTY 

Pioneer  Paper  Co West  Milton 

ULSTER  COUNTY 

Nitro  Powder  Co E^opus 

WESTCHESTER  COUNTY 

Berkowits  Bros.,  Inc Tuokafaoe 


Respectfully  submitted, 

P.  R.  Stoddard,  Jr. 

Superintendent  of  Insurance 


I        = 


STATISTICAL    TABLES 


BUSINESS  OF  1921 


[xvj 


S I-PKK rNTE^tllEXT    OF    IssfRAf^CE 

:s;==  SBSSt     S«SS3   5SSR3    SBSSS   SSS^SS    3 

IB  PP  ill  IP  ill 

aSliailPppllllisplil 

iiiiiTiii|i[iiip|i 

1!|  Mil  Hip  M  W  Ip'il  I 


-  8  .  :       !; 


il 


1 


i: 


j  - 

1; 


i 


w 


i  i 

assa  s 


r 


liil^  i^ 


Sixty -THIRD  Annuaij 


I 


I 


! 


S3il£  ISiSS  iSIli  gills  aS|=i3  3S3is 

grtgl  5S-li3  I;:::-  |i:-||  |--5:-5  fcfe 


pip  iHp  MP  PIS  iPI  -llii 
pill  Kip  siii  5SS  iiiii  iiiii 


IP  PHli  i;|pliffl 

8=  :§  :    S  ,S    X    S35S  :      ^    8  :8         :S  :a    SSSS^: 


i  ! 


m  li 


mmlpipilippiii 

5s  ii  m  m  m  ii  ii 

"S|  Sp  lilil  iP*  p||i  ipp  Hill  iilp 

Mil  lllll  Ipll  ipll  pip- 1||||  mil  ||||| 


iSeil  I3ISI  BISii  SSiSI  IliiS  iiJSS  SiSSi  SiSSi 


3S  :a 


lllll  l|K|  pip 


;I«|1P 


il 


ilii'^ii 


l^ 


Hill  III  i|  nili 


]S18    ;  iSSB 


ii;l 


yil  nm 


1 

II 


liliiiiiH  Hill  Pill  ipi 
iiiii  IIP  Hfl  IB'i  ilpl 


iilHlililHPiifi 


S-OrKalNTfiNDfiftr  OP    lirSTTRANCil  '   '  SXl 


I! 


PI|»|5pl|iaii8P 

555=6  satzsx    ssssa  ==85S 

plSlpiSpiiplipl 


pi  lip  |if  HP?  Mills 


lnl:l|ii«| 


ill  lll|N| 


S3ISS      :!!  :8SiS 

PP  I  IB 


iiHir 


I 


nil 


^111 


SixTT-THiBD  Annual  Repobt 


Ss^3i  SSS^?  SissS  SessS  SsSS?  SS3SI 
sass-  =3;-'--s  =-s='--  5»"S  -5SS=  s-s>-' 

iiiii  iiiii  K-lil  iSl-l  Hill  lllil 


S|||  illls  IS|il  i|Hi 


Sixty-third  Annual  Report 


III 


|i--"  sisii  i"S  Sill  mH  i  PI 
I  isi  5|p|  p|P  i  pij 


pi 

pill 


.|i: 


:i 


1 


I 


i 


I    .1 


li      1: 


StTPEBINTENDKNT    OF    InBURABCE 


P»  Pi  11  11 

iiiSiliiiiiiiiii  i  siii 
=lf :  l"ll|  liip  f  Ifl  lifll  ||ii  i  lfi|| 
1=1  pill  Hip  I  pli  lip  ISii  1  plii 


:5i:H:MNN 


li, 

pi 

ii 


1  1       iSH  i 

a 

§1        illSl^ 

1"  41 

:  :  :  :    S 

I  ml 

m\ 

^  1  i 

M 


asssa  3 


■  Inscrance  zxvii 


^=1     1 

li 

I! 

if 

i 
|Jl 


i^i 


I 


iiiii  -■liii  ipp  mp  Pill 


i    :llll 


iiii 


*l 


"   I 

f-.        = 


assaii  sssst  jbsj;;  sssss  sssss  s'isSs^ 


SS8S=  ESS8S  SS8SI-SSSSS  S3SS8  SSSSSS~i 


iiPI  illil  ii?|--  iipl  ISli  ^Jilll 


s=s  8  SBSse  sssr 


"SSESl!    ISsliT!=3=S5S~S 


|ill|iiiii|:f|plil;.ipi| 


ass  8  SSESS  la  st  =ssss  sscoc  ssss  :s 

llilipipiillppi 


8a    8    88  :    8    fsas"'  SSSSlT-SSSS TSS  XS 


iliillilipiiiiiipi 


II 

ill: 


i 


iiliii^ 


■OF    InSUEAWCE  XXIX 


-gSSSS    S'SSSS    S8SSS    sss 


i 


||-iis  ^  W  |»P=  i-^i  II :--  -<'~ 


m 


SSSS8  SS88   SSS  S   SSS 

|!!!|  ill; ;  IP  l|  SB 


:ii 


SixTX-THiBD  Annual  I 


;    S  ;SSS         :S83S      :S8 


w 


I  III  »l:iiN|HlM|| 

KS58S"~SSS«8" 


iili 


:4:i 


•    OP    IXSUK^VKCE  XXxi 


§S§S§  iSS§i  iSiiS  iS§§l!  S^Iks  isSi§  isi^S  sOli^ 
-■=5=8  «5<i  «iss;  iiyi  rs«  =g§w  j-rtg;  =;|-= 


11 151  pIp  |||||  !i  II  Pill  iipl  J  ;P| 


asss:  sisss  siass  sa  is  sosas  sssas  ss2s=  sscss 

Pi  'il  i|  P||  ipi  ill  |iP|  ifl 


:S8    8  MS  ;      SS   S    E  :  :    S 


!il:?ll:!Pii:hi|i::l;  illMl!!! 


gill  Hlfl  l|i|  iii  iif  ill  pill  lip 


i 


li-.  g,j  1. 


■| 


XXXll 


Sixty-third  Annual.  Report 


O  fa 


3  s 
S  8 

< 
K 
P 

?: 

W  "^ 

-3  o 


& 


•a 

51 


« 

M 


•^  C  E  ^  K* 

'4  C  9  S  *^ 

5  S  5  " 

3  S 


3 

I 

i 


S5SS£>ss  ^sz:ss  9SS&SS  stsss^  SoS9s;ss 

ci'Mt-'f'^  coeoogoQ  «or*.»-»  l^weoo**  <o***<SfiC2co 

3S858  SH-.i§  5B?8si  S5siS  ^^ti^J.as 

t^'^eot^eo  <st^9eo^  oo»^e»«-^*o  Vc4<0tpiA  ^9fiOS699£? 

S2S3§8  asSs^  s'-Sss  Sse53  iisis^c; 


C4 


SSSSS  SSSSS  SSSSS  SSS8S  SSS88S 


§§§§§  §§§§§! 


*i«    e« 


:$SS§^S  SSSSS  9S?SIS  ss;;8is  s:$st:ss 

aaaor^o«4  «oaor»o  S£«*owm     SfiZJiS*  Si5R*^5a!i 

ss^sss  sis^sis  i§sSss  gsei«?i  SSssss 

s^'i^g  fessses  nifi^d  fiii4d  ^'sgsss 

aot^cM^o  O'4«c^eo«-i  «a><<|ieoeot»     »»eooM  oo09»e4 


^     w 


»•« 


*-iM       .-I 


2S8S8  sss:s 


*-*e«     COC4     c»     '^o 

«l»C4       »N  Cl  •-< 


ssss^  8ss;;3  SSS^888 

OftocoQ^  oooMeo  9e^^S!S9 

f^Sc«OK«  opQe«22  !S:rs;99s 

tod5«~iOio  *-ie«ow>^  ^oeooMSd 


oQcieoiQao      OkOooo*o      io^aO>oot^ 

<-4        *^«0  viHw^        M3  W 


•OCO  CO  <D 


•oaai 


oaoot>-0 


eoi 


•00 
»«o 


oaeo      00C4 

53    *^ 


cc  <«(•  o  Ok  oH     aQ'«e>4<e*^ 
CO      <^S  *$  ^^^ 


OkoO 


C4< 


CO 


«ii4«p»M^<o      «waciaDO      ootx^^cA     i>.<oQeoi 
to5^c40     aokoSao     C'lOkt'^^oo     ^oo^i 


^Qot«g( 


3S§i£s  si:ss8 


e>4<4*o<oao  oeoc>49>«o  ^■^»^'^t*  I?^^  <^9 

^^9^7  ^(se^S^  r«c«r«C4M  |oc9^ae«« 

SiOM^cb  t0eo>-<co*-4  «<aco>>«ak<D  «o«o<s^io 

•  •        _    •  •  »  > 

eo  •^      ^t*  ■^  cfc  »-« 


C4 


88    89 


23 


SSI 


:3 

•  eo 

t*       • 

•bw 

o    - 

■Md 

oo    • 

•  m^ 

tt    • 

■  e* 

eo    ' 

•  w^ 

S8c< 


CQ  d>  CO  o 
OOOOM^ 


OOOiOO 
OMMS 


^ 

3 
W 


9 

Ol 


8888 


co  CO  p*  flk  h» 
o4  0«et^ 


OiOQ<Do      eocOMOoe*      ^aoaoook 
oo^ooo     ^r<«t»e>«oo     oSoeaco 


gtci^ico     94Qoa«oco     e4qo«0«^M9     r«t^(ee9 
ok^M^o     okdot^'^co     tAO«eu>t^     t^a»r«aook 
e«eo  <^      ^«     ooiO  r»«>i     r»  ««e4 


oo 


(N.  *^  «>•  w  53  < 


^0S 


«1? 


lllll 


> 


So  » 

5» —  • .  ©   -a 

Ipill 


CO 

s 


8 


00 

S 


s 

o 

8 
8 


CO 

3 


SiQ  .-4  t»  oo  a  Q      1: 
OOO'^'^OtQ       oo 


S 


8 


§ 

8 


I 


OF  Insurance  xxxni 


5^K-!|  5i|5:-  !l:-||  3j|!|-  Is-ip  !l!-i!  |||?5 
1= 


»--J'l  Hi---  :-'|||  ilpi 


ii?l--  i|lil 


Sixty-third  Annual  I 


5|v|:-:-  !-||5:-  IlijB  !||vl  i!|:-l  ll:-5i  JjJ-!-! 


fin 


c  ■■::  s    :es  :3 


sssas  !i=aas  ssssS 


'iB'l  IJ|--^-  -■-•iSi  lli-i  --P  ii-l~-  Iglil 


SixTY-THntD  Annual  Report 


PIMplipp  iSliii 


pill  pi  IP  pi  iiliipii 

i|isj|  B  sll  llpi  li-°i  'lii|  il  -■  ?i  siili 
I ^  ^ 

I  f  l|  H  lii  Pi"  |Pi  r  pi|  11  ■  i|  lis 


itiililPi 


:8  iiipi 


8  :  :SS 


SSES3    CS    8    38    SI:8eS 

ilPI  11  III  iip  iPi  iiii  1 1 II  iiii 


m 


li 


iii 


SlITY-THIBD  AwNUAIi  I 


IS 

ai 


assss  s 
1             iiiiS  E 

|B3|  S|I:J5  S;38!|  ^  IBH 

5            M  M  i   ; 

1  ii|     pps  s; 

!is9  mti  '■  Sim  i  lis; 

1            Simi  § 

SiSi  ill!  :  miU  i  SSIS 
g--a  "s"=s  ;  sssa'l  a"  a=g2 

J 

1         sSSSi    i 

2=  :S  .3SS  aac  s  s  as8= 
§E  :i  :§s:  :  318  i  S  iSSI 
5*  :l    i8j»  ;  iii  :J  s  ssjg 

! 

5 

sssi:  :S3  ;  assays  a  s  tis 
I55S    IS  : ;  isais  i  i  s-i 

J 

8  ^i  :  :    S 

3,3     S  Is  ; :  s 

S.    S         38       8  :SS8      .       883 

1 ;  ;s   ;  iSi  ;  8  ills  ;   ;|6I 

«  ;  ;3     ;  ;R"     :   s  :  ■-»     ;     ;   |2 

^  3    §i§ss  n 
|il     s^ssa  6" 

-  1     - 

ss^i  SS85 ;  imi  i  ssai 

5 

1     J 

5        !h 

iSlIPERINTENDEST    OP    IN8URANC: 


*  sets  sts^ss   3313  n  '. 


mmmmmm 


6-Sg=S    SSSSa    SSS8    S~=gSSB    8»  =  C8    30SS    ! 

iililiPliKiiiaiiPPr 


yiliiiiiiiliiilPP 


tliiiiMiiiiilii 


■   88  ;8    S8S88    88    S   S    S8SS8    8     ;         8  .58 

rss8i"S5i5ir"s8ss""i"s8>:8s  ssEsl^aSai^ 


sa 


i;::iii:i:::MiiiiHi 


Ill 


IP  Mri! 


iSPMiiliiNiii 


llil|  Sill  iiiJI  llli  Kill  i|iH| 

ll\  :5  Bill  p  p 


-TV 

U\ 

m 

pi 

■Of 


§83? 

r; 


i 


^     gS^KS    » 


pill 


l^ll 


II 

iii 


li 


iiii^  1'^ 


«l 


iltl 


I 


ililt 


H 


lii 
'4 


|iiiiN:Mi:i:i|nii 


:a  :    a    t  :  :    e  ;: 


sSsSs-^Si5r-sS=5S-sa35STis35""iiB5l 


PpHSi'f  «S|«;|i 


r:»lil!;!!!p*i«:mr 


SS    S  :    S    5    g    JS2S 


;»SS    :|:|   :|ll: 


-~'€sWSW~WWWsW~^^Ms  SSK3S  gssss  Sffsss 

lllilSlllliPpilHii 

s"  


.,i  IP  111  I  IIP 


SUPERINTENDBST    OF    InSUKANCE 


\%mmmmm^m$ 


(  :R    S  ■  :G  :    5iS 


at:  ;a!B  as  :sa  s=  ; 


P;l:;iliPiliiHM;lMK:i::i» 


ilsse^class^ 


iiSiS  S3;SE  iieii  ~3ils  BS99I  iKit  %iS%S  i%%U 
5-a-a  Bsass  ssess  iaSvs"  scsjs"  s"ja""s"  sasK  siKs 

;-!--5  *'5|:-  ';-:-^  S!"  ^  |'"!*  ^p~^  '"  :■  ^'W 


88    8=       SSSS      :2£S 

m  m  m 


;^8|B!!| 


irniiiPiii 


:!«ll;!:M|f  :B|i;i5isii 


P::5 


TT 


:P 


sa  e;ici;S  aasBS  a«=ss  ss63="ag5ss 


llpl  SIB  i|l|i  IHi  pill  Ipl  IP  lip 


ii  ii  ill  is  pi  Ip  Si  iil 


ii  ill 


ill  ill     ■  I 


SixTT-THiRD  Annual  Report 


« 


lllilNliniMllPiPMlli:! 


ii 


Iljlt 


H 


4 


iMiiiippiiiNihiii 


-SS-T--W 


-irt-^ 


Pf  i  lip""  |"}||  ip ;"  i^iii  ip 


m^[mm 


"fiSSS  =SSSI  ==IS5  CSS3=  BS 


pliHiiiPHPiPiiip 


KSBBt  SS  ai  sass=  assaa  3  ass  cssaj 


evs=s  =3==!;  ssssa  2s=ss  asicsj  5S3sa 

"  Ispl 


.'i 


ijiji 


;  3        Efes    ■-      as     St      :s  ;5  :      ;S  :SS  :    SI  :S  :3  : 

ihmKpmm  ■  W\ 


ipiiiipiiiiiiii 


n-irw- 


)  Annual  Repopt 


i||i 


H:ii|3;!!u!snai 


T^  issas  sTiss  .  a=5  ; 


41 


?iwvf\^^m»l^\fw 


^11 


lip  Si  liii  III  11  m  m 
m 


m  m 


\i 


ii:=i;i  im  Urn  ip  si  liii  irfp 


ilnii 


fW- 


immm 


Pi  Ml  ill 


# 


SM^i  .B        -s=  ■    as   »s     ■     .»   a    «•■«    -  ■■>  -f- 


""s^i^ 


il 


III 


i¥i 


1:  m 


i\ 


'^"  Plilliiiipi 


P;i 


:S  13  :    SS8 


In  I  I 


TOci,      88=8   8    as    e    18   BM»2   SSSii 

pill  11 1  i  I  ii  m  mil 


mi 


ilmMlllillMillMi 


:i,a  i  » 


l:'i:iNiiiiB 


I  lllllil ;  Wi  i  Mi  i  ilB  IPS*  IP  * 


'  Wi  W 


I 


Pililfimpliiij 


Pi  1 1:1  pill  ill 


iPliI      i 


)  Annual  Rei^obt 


lip 


Jill 


II 


J|l 


llji! 


H 


111 


41 


llilll 


Pi  1:^1  ii 


|S  :;-j-  i'l'l  il" 


i 

lsl!85-5S5JirE=5iF 

pill  iiiii  Pi  I 


|i  11;  IP  Si 


pi  PPl 


SUPJBBINTENDBNT  OF    lNStfR*\NCE 


.\lix 


QQ 


.^r^ 


8 


SS83S  aSSSR   QISSSS   ^SSSi:   sssss 


^99'^r9     ooi>.^.^«D     r«04^e<ogo 

ssisss  ^cs^sss  ssss;;^ 


oS  •^  >o  M  9 


N' 


MMOb 


•4  «i4  «M  '«•  •<> 


eos^M     2ew*9'*:!S!     ^^^S 


—  oeoA 


t«a»e)>ou>     O«o<0coao      mwdaoo'x's 
ei9Qe«HM«i4     ^e««o«o^     ^^evceo 


3 


SS1S8S 


S38 

»     *     » 


Msro 

S3 

O 


«one9<Deo  h>t«-9a9>Q  <4<wi««i«-q 
taSSi  9S«»S«?;  eo^-Ti^?* 
okooooflSo     094*-4«#e9     a»F>r«r«o 


C9«4^ogM       4D;«««<0^       ■^$$9'?"S 


y"2li 


73S39   833S3 


K5 


^«o»nr^ak 


•MuSe^r^^     t^e«««tfSa»     c9*e*Hco<o 


e4<Oq0^ao 


!2Q^fcr?      S£;**SJf      *^*B*aS9      ^wi«-*»H      aoS9B<^*^ 

|S5i25;i    S^fS^    S?S*§2    '^SSS''    -.»§« 


CO 


W         ^14^^ 


8S8S3 

§§§§§ 


8 


S§SS    S8S83    88888 


8S^mI 


e« 


■ssaa5~R2S8a 

»       •  ^  •       »  •  •  •   ^ 
<2         «*«         3e^^ 


8S 
IS 


o 


raS 

8^3  : 

278.357 
278,333 
667,557 

w4      • 

§§§§i 


*4     •       ^^       <^<OC4 


«oee«eK>    o 

fe»«^eoe5»«^«3      00 


on 

•o 


8 


ek«oe« 


9S^SS    SS8SSI 


•-t>. 


<D  A  4p  CO  ^ 


n  18 


SixTT-THiRD  Annual  Report 


i! 


J® 
Hill 


# 


|i|?|  MIS  Hip  ilSI  lip 


:s  83  3SS3:  :  .g« 


§£3Si  BISB^  SSilS  iiS^I  SiOIJ 
ShI--«---  35_-«»-  I-!!-t-«---  ^-«-I-«-S  ^-51-St- 
|-§"S  S352S  s^'-g-  gKgs|  sass- 

sagsa  ^-SSl  BSaSS  =3S3-   -SE^S 

iif4  iiga--  im=  i-saf  ==ri--- 


III  li 111 


33333    3    8  :! 

iiPiiii 


■Sii-r"SB35r-ss3a" 

11  MB  ill 


1 1  ii  I  III  11 


Illli 


ll' 


li: 


i 


1  \  »iSS3!      . 

1^1     r'' 


pill  iip  H|i  ipp 


I 


m 
#1 


lllil  lull  feSi  lii||  i|i|l  i=l--^ 

ISilS  liiii  iissi  mis   SSsil  liliS 
ip-s-  4si-  "ss-s  ==81=  •-■ss3  =«--■ 

Sigti  iiili  iisil  issii  gllss  illli 

gpa  tepl  s=:-!5  S-yi  -K'i=  »»■=■•"' 

iiii 


P  I-  -ilii  11 ;}  11511  Ipli  I- 


p:Sii5.;ri|ip|:Pi¥ 


liii 


|iiip;iii;iiii:iiiinili»l;iiip 

SrSii  Si^BS  £IS5S  §Si§  sliSi  al^ii  ££§Ss  §SS§S 
eSs'sa-  sices  s'slsa  n'sll  cslsfi-  aisfe;  ssisB  sVsIa 


W 


ii 


mil  ■ 


pill  =|pl  H-iH  i«HI  Psil  Ik-i| 


m 


v^mwm 


i^S-  !'p;- 


sagas  8S-S3  si^jsss  sgsss  iiis?  3S-S3 

i-=}i-  •■i-iil  siKi  ilii-=-  p«|-;-  "ill 
|ilii  ilpl  l||l  ^HJi  pip  IP 


ill"*  ■     -i*"!!  aS"i  ^   H'iii  i'-ii 

i;piipiifp|- if  a 

PI  Wpl  pi  liip  lip  liH 


imi% 


lipiPippiiippi 


iiilii 


:  aaa  as  SBH' 


if 


-•'illl 
lllli  I 

"888*  fe  V 


El 


IIP 


lESsE  Uii  S!  iSsii  ISS38  SiSiS  eSlIS 

«s:-s-  ill  P  IssH  '4H  =i3i=  si?K 


Ml-! 


:f  ! 


^ISIS  8ip§ 


pilii  ip  i?  iJMI  lilll  Hlil  iill-l 


m'lipiirii 


3fiaBS-5=3~sl~i3~Sr"a~5Sg~Bl=3r5jl=S 


1 


* 


I 


iiil  iipl  ::f  i  i-MB   llf  Ipll 


pi!  Pill  l!||i  !«||  M=p  !||i! 


PIIKIiliiHIi  SMI  KB! 

iiriiHIPFf 


PI  1:1::  II:  Mi  pi 


|!:::p!!i!!il:  m  Bwm 


M 


il 


! 


i 


■  OF  Iksi'rance 


!!t3=S    8    S3    K    35    : 


SIpSPMiyiiiii 


;!^! 


:l  W 


i  p:is 


iPllllliilPiri  ilM||j!|||ilil 


^'fiiri«ii:P;;i  Bill  ill?  ^i'F 

Siiiiffliliipii  liiiiiiii 


plpplppip;    PBIP 


in  ■■=    S    IS      :SS    : 


nm\\ 


mmnmm  mimim 


s         mm  s 

1              il*:38  B 

ssai  Sisr  65SI8  i  sses 

jl        a=s|.l  I 

5J                 J-S~=    3 

iirlMi^ 

i  1  :  ;3s 

liil  1:^^ 

IS  ^1  i  m ;  ssiia  3 IS5S 

ijll  iii 

i5S3  I8SS ;  sasas  a  ssis 

1       mn 

1         rsss  a 

Plllhllilli 

1 

ll 

III 

1   III 

SopIRINTBNDBNT    OF    iNBTjaAKCB 


iWwiiiiiiiii 


m% 


'-mm 


¥^ 


~r"M55i5~sss=i~s=la 


i  l|«  I|5l5  |iH  I  ||i|  HIP  ill 


I S  Bin  ill  I  iill;  i|f  ■  ill 


3  ss3«  sinix  i  es  e  as  ■■: 


SixTY-THiBD  Annual  Report 


ss 


llll    I 

"^  S3  s    § 

itiii 
ill! 


SO] 


ts 

scs 

SSK;;: 

3 

RS^S 

S!S3S3 

1! 

5BS5I 

E=s=g 

i 

sass 

iUs% 

I8SS8 

g|£ig 

a 

l8Ss 

iiiiS 

z^tinn 

s^ses 

A 

Mi 

iiiK 

SSBIS 

g 

55=3 

iiUi 

gsise 

I3ISI 

s 

asss 

iSiSI 

s- 

«*-  " 

""  * 

" 

a 

Cfi  : 

»  :    SB 

5 

38  =  S 

:s=a 

i 

g 

51; 

8;  51 

s 

jSSS 

:B5S. 

i 

K-  : 

s  :  a" 

JJO.. 

;-  s: 

89^!: 

# 

SSSiS 

nUia 

s 

SSSiS 

iMSs 

iSISi 

issn 

s 

ass 

=S?3S 

3S33S 

3 

3SJS 

SHssa 

11 

»rSSS 

SSisB 

a 

SSES 

;sii§ 

p3s8 

BlasS 

a 

assa 

=tsss 

"" 

""     - 

3eKS8 

=sssa 

iiSiS 

isasj 

§ 

nm 

S5S85 

!-!!!■' 

|PSj 

?■ 

PM 

Bijas 

=SE8a 

3=sas 

!J 

sasa 

ossss 

lllii  %iiK 

^ 

SSSI 

s;9se 

Sills 

ssssa 

fi 

Saa 

gSlli 

«- 

ssscs 

s 

8SSS 

333SS 

«2Sg 

axass 

» 

S^SS 

SSS5S 

S=5as 

iSSSSS 

SssS 

tnu  3!3S!  i  l!S3 

gsSSS 

PSBS 

85sas 

8 

isei 

3BSIS 

1^ 

m\ 

}m 

>   ■ 

■$Vf 

4 

I 

ill 

ill 

^ 

1 

1  i.  3 

id 

Siis  SsIeI     11  lis  ilill  liillii 


m\m\  f  hmmi 

SB:  Mil  p 

ilfliiilpi 


iiipniPiiipsM 


I II:  11  lis  11:111111 
Bill  lili  H  III  liii  illlll 


r 


^TT 


t 


Akitoal  Report 


Is 


I! 


I! 


Hi 


m 


m 


liii  iiiiiip 


3  sues     gSs"^m=s^8"Tsessal 


iiliiisiii 


liii  If  11  ill 


S  itSt       8  ;S  88  S8SS  S  SSSSSS  9 


111  liiiiiiiiH 


8  ssas — 183  ai   883s  8  sssss: 

I  Mil  HI  II II I  111! 


ill 


jliilll 


SDPXKiirria 

I      pl  mil  lliill 


pp  liji 

?  »---s_s    ---SS--  i}«-ii^-2f-«- 


Is 


li 


SUTT-THIKD   AHHrAL    RePOKT 


11"' 

~'  -i  J  g 
a       ^z 

B  "  i  B  a 
2  fi  ^  I  = 


1 

sssss 

sum 

U 

50 

sesss 
l.iS.S.i. 

\i 

as  .15 
n  IB 

-J  ^s- 

!»■«    is? 
a-  js    ;ssg 

».P.s.s. 

r 

ssm  iuu  HS5I 

ISi'SI 

3    "-■"" 

§  sgs 

ESiss  sisi'a  is'ses 

1 

sssia 

iSise  isiis  uns 
sUn  iim  Kiii 

I'SIS 

s:-«= 

M'S'  '866.=  I.SBji. 

i 
1  ' 

Km 

asssB 

i  ="a- 

ii  m 

mi 

1 
1 

85IS3 

3 

sMK  SSSil  iS33i 
ISSsS  sSSSS  SSSIS 

aa'3=  ^asa-  piy 

1 

i, 

- 

1  III  i 

ill  ill 

liJi 

ipiiiiiriiiiii 


Iplilrpilfi 


IS  11  IP  11  ill  pii 


II  ill: 


11 11 11 11 11  ii 


ii 


|i 


Hi 


i.  i 


■  '8lXTT-TBIBD   ArNCAI.  ] 


l! 


I 


I 


P||  lil^pplpipp'^P; 


iliil  I'  -s  lilB  ills  IIIB'  Hll 

i"tsi  i-"  i  i=s-s  '-'P  W"  -==■=■ 


ii 


Susit 


f|^|pN'|i|i#sipp 


Sils  lllH    I  11  ilHa"  IBI  ■  lil="l  S="  H  III"' 


PSiP|iiPpi;|Pii 


i:i 


SiXTY-THIED   AnNTJAI,   HbpOB* 


i 

ti 
If 

6  8 

^ 

si 

M 


il 


Sixty- 

s  n 


<  Anxual  Report 


mil 


m 


miuimwm 


I 


il 

n 


mmmMmm 


:i: 


P 


^\n 


%mw\n 


n 


:pil  ip  lip- 


i;'HS 


illilB 


:!-5!-|  li-lBl  :||:-S 


irili 

:   i        i 


i^-      jl 


{  ! 


Ixxii  SlXTY-TI!Il!D    AxNUAL    RePORT 


i 


I 


li 


pH||1ip|;PPlp| 


S3  :  ;8      :S«S!=    I 


i:iiiPMisPii« 


Super tKTENDENT  of  Itssurance  Ixxiii 


i 


m 


ihiiiliii 


:|i 


iJiij  Mill 


Ixxiv 


Sixty-third  Annual  Report 


o 

< 

CO 

o 


PQ 


P 
O 

PS  fa 

o  o 

BS 


2 


5. 


I 


H 

ee 
o 


i 


o 


eoQm 

••      ^      »       • 


CO 

00 


§S§§ 

»         M  *  * 

00  w  (O  >0 

^      •       •      • 

CO  n  Q  A 


Cl 


C4 

o 

CO 

•id 

CO 


s^ 

s 

oco 

*M 

9S 

s 

gl 

•o 

f-« 

tt-^ 

CO 

00 

a» 


?5e 

3 

«<-«» 

A 

•  p> 

Sf» 

2 

04  CO 

Q 

*       » 

Pk 

SS5 

i 

•» 

O 


OaC^tOA 

SSeSto 


SS-'g 


ss 


•1 


llll 


•oeo 


Of  OU9'<#«0 

•   »•«** 
eo>eh««o^ 

S 1-^  ^  CO  «D 

S"V»^«o»o 
CO      i> 


s 
s 


SSi^i 


«ilS 


)QO 


•H       «x       iC 

gi     CO     CO 


Scofoooe 
•0  0>^C4 


00^1 


Sc^' 


ieo«e 

IS*:: 


«>  »      •»      «* 

GO     C4eoa» 
CO     ^     «<• 


00 


M 


SSSsS 


%       *  *   » 


2*mO 

JT*    - 

S 


s 
I 


iii 

I    »    »    « 
■.    *    » 

»0       CO 


g 


•o 


i 


CO«4 

SIS 

S3 
P- 

i  »■ 


af» 


'~  CO 

o 


•©-•l> 


C4 


00 

i 


5- 


8 


Ill  J , 

SoqSSP 

-8135  1 


SUPEKINTENDENT    OF   InSUBANCE 


Ixxv 


.5 1 

•Is   » 


1 


S  I'll 


gg 


S     !►    8     fe   « 


5J  ^  ^ 


°       k  2 
<  S  -s  w 

h  CQ   5  H 

ill" 

CD    g  -O 

<^  eo  s 
K   I  a 


I 


I 


M^rsrrSS    i:^gS^9    SSS^^S    SgSSit 
w5?M'^e»     «o6<Die^     ^eSooS     SSSXh« 

SS-iS  -'?sss  s'ssssg  s§Sff 


-a 


1  iFll 


>  ^  - 
o  h  ». 


s 


li 


1 


I 


o 


stissss  ss^ss  ^^^'^n  sssss^ 
§S3I§  SsSgg  SgiSS  §|||; 
3*§S2  S'S2gf  gagas  R^'g^'g 


98SSSSS  Sd»:tes  ssssse;?  sSoSs^s 

SSSrS  §8i§§  SiSSIS  Sissi 

gsSSi::    S^SSS    8S2g?J   8Sg$2 


s«8S<;  essss  SS3:S!;  sasies; 
§Sg§§  elS2S  B§§§s  iSigf 
iSSIS  S-Bss  gs'S-"*  S§gss 


e 

I 


III  II ill  J^ 


13S 


Ixxvi 


StXTT-TIlIRD    ANT^niAL    RepORT 


IS 

o 
o 


o 

•-^  2 

Ms 

H 
OG 

O 
S5 


I'E 


ia  V  9  a  9 


4> 


I 


s 


6-= 


iS 


I' 


i 


[8 


2 


;i 


CO       MO 


8*    8*SS55?    85^^52    S82SS3    SsS^SS 


ssss$  ss 

»      »      •>      * 


CO       55 


raooSra      raci 


. .  >  •  -    ». - 


s 


2SS    ^rsSl^S    SSSSSS    S33SS    3SSSS 

§S  iisgS  §§§SS  glsSi  iSSSS 

853  l^'ssg  igsgs  gSJS!;  g2S§| 


8S  SSSS::?!;  SS8SS  SSi^S^  SS3SS 

§»  »<-4t^(Oc9  s*S3'^SS  !SSS^2  SSSmm^m 

S  sggieS  Ssssi  isss^.  sissa 

g8  ss|s§  g|s;§e  §»sss  ss^sg 


SSS    f2t:SSS    «SS3S3^    SS:;SS3    :SS8SS 
;?8   SSS8S   9SSSS  SJiSi   ^isSs 

312      SS^S^S     Wi<io>^^S     ^F>aoc«a»     **^.'^'^°°'^ 


I2S 


gSS  SSSSSS  ^SSSS${S    S!S^!3'b!  3^S8^ 

i§  isgss  gSiii  iiSSS  llSsi 

SS  S^SSI  iS'iS  ?2iSS  ||sg| 

eo  -i"  ^  '-* 


Ills 


!;S 


g 


.S 


V  |i  92,9  O    OS  "^Si  mI 


'  OF  Insubance 


iJIsi  ISli  lllli  lllsl  Sis 


::SSSS    SE!¥SS    S  ;!S3  ;   SsSSSK   SS5SS 


a--sa   -2-"-='   «--"«*-■   9*-e-"    -«"aB 

pil  Sill  IliP  lllil  ||i| 


-e§!S<  sISiS  iSSSI  SiiSi  IS3SS 
SlSsIs  ««l=  SMS--  Itisi  y=5 


■J  1^ 


If 

BlSSi  iSaii  SSSJi  SIIBI  iiSSI  §65Sa 
giisi   9S3§i  IS3SS  iiiSS  iiUi   il§3S 

mill 

:  ;  -  ;  S  ::  :  :        :  :S  :  :     :  :S  :  : 

; ;  M  ;  8  : ; ; :      Ml  M  ;  ;s  ; : 
: ; ; :  i  5  ; ;  ■  i      ; !«  ■ :  i  :=  :  ■ 

lUI 


SliW 


:f38SS   3£;S8I1   3S   SC    ^S  :SS 

iiiSS  ISSSi!  SI  ;65  13  ^S! 


S3SSS    SSKSR    jESiEgS;    S^SSi    ^EJRSS    SI^SSS 

iiKII  lisSS  SiiSi  lilii  aSIII  UiH 
asssa  --ssa  =5;a|  33*38  asi-  g"sV= 

:2s«&9  ^sesz  issseR  ssssa   !;SSS3  «?SKt: 
SSiEi  eSiSS  iiUe  inn   SSIIS  iSSSI 


SSSSS    *S$8!£    f23£8S    SX!3S;=    ;3SSt!    ilSSIS3 

SalS!  lEISS  iS>§3  iSalS  iSiSI  $3ii3 
scjaa  =-sas  eaijS  3|==g  ca^"  253== 


M  sij 


^e^i^    E55C''  =£-■*:-.•   .-*s|- 
:|M|   dill  Mill    llfli 

sssi  imJj  ja«ia  llsia 


iJfll 
!  lllJI 


Superintendent  of  I; 


:»  :  i  -     :  :  :  :  ;   a  :a  :  ^ 

I'll:  imlii'M  mH 

;3ea=  skb  : ;  emaas  sssaa    :  rnsa  838^5    :s  laa  sasss 

ssass  BRsa  ;  ^sasis  sagsa    ;k8s:s  issaae  sssss  sssss 
liaiB  §S3S  1  iSliS  %tlti    'iSeS  iSiSi  SliSI  "liSi 
sjasa  SS3>" ;  -aiaa"  sasss     i-.6i  aii-s  saass       a|s 

ss&ae  as83  : 

&m.i  nn  \ 

3S"5=a  saas"  : 

eavss  assas     asius  sgesfR  aasssa  saaas 

Eiiai  esip.  :SB.?8  lase  hsis  -ssb 

saaaE  ssags    :sega  sea-s  -jeea      s"|a; 

mi.  mh  \ 

asasa  assas     aaRs  assaa  assaa  fri^asa 
SiiSa  al!!3     SSii  SiEBS  SSSes  gSSiS 
siSHS'S  sagis    :=jjg  sssai  -jgsg     -;!j3 

5^ 

Jl 


I 


SiXTY-THini)    AXNUAL    RkpOKT 


II 


ifll 


1^ 


I  flllil 


ppiHIHipHi 


I 


pill  PiS  liPI  llpl  Bl|  I  -IB= 


: 


If 


IIH  |i||  lipl  llpl  if  I 


-||ii 


SliptElXTEWDENT    OF    InSIIKAMUE 


iliS3  SSslS  sSSSS  im&S  SSIgS  l3^Ss  IgSgi  itmi 

^Ms  s»>!f  3i2|§  g'iM>'  ^^Mi  WM  ^^Mi  ^^W. 


:Z3XS    S3S«   : 

n%^  Siii : 

6S    S    ass"'-'  : 


S::«a8   S3SSS    ssxr:«    RS    &«   SSS  :S   SSSiSS 

SeSiS  $gg|g  2SSI3  §1 iSB  %%i  I  SSg^g 


K 

sesss  cixsss  &S5se  csis::  sss^s 

mn  =»sss.  SM.M  =«S5  mm 

sSSSS 

i 

is-  a  — s— 

— !-r    2—11  —as-  — s-  =5aa» 

3-s— 

■sen    SSEKK 

KntiSS    &Z8aS    KS3S8    SItiRS    8S&3!: 

SSil!  -S85.B.  iSSSi  iSSSI  assii 

sSliS 

*■ 

;as  =  -=s— 

— s-5     s— s  —si;-  ~— -  agaai 

s-a-" 

s 
1 

-WSJ)   SSSS8 

mm 

S^SSS   KSsaS   63SS:s    &S1I8Q   3SSSS 

Uin  KiSi  !5IS«  IHgS  IBISS 
-sBj-j  drtgc  --SS-  ==-s=  siESB 

ESi.i.8 

rsss 

4 

saasa 


Ixzxii  SixTY-THinn  Axxcal  Report 


II 


llil 


-h 


h 


Islll  KlSa  aslli  iHs'S 
a:---,-.-  ".■.-.■.-  /.-.■_-  .-.v.-.- 


;=SI  -ilil  :5li^-  'lip 


a  "83  "  ass  •"•*"■•   -•>•;■•« 


g-!"!?-  I^lll  --!-:-!v  s-:-§l!- 


!-!|-||  li||-|  lllli  !|-|p 


jii 
ill 


iiii 


Oi*   l.NSliKANCK 


SSI  lllSl  llila  Sill  IsSI  11 1  ■  =1  ■=!    liil 


:  :  :S  :     :  ;S  ;  ■   S  :a  :fe 

;  :  is  ;   ;  ;3  i  ;  5  :S  :S 

:  :B  :  :      ;  :S!5  : 

Mgii    M5i;    MM; 

IS  ^i  ;  II :  ;=   ;lS5i 

SKSSS    333SX    S3S3&;    S3S9S    ^3333    SSES^  :    ^SS&SS      iSESSS 

ss§i3  ssSrs  usn  sSssi  gssss  isii  i  $uu  mm 

Siiii   S2|5S    SSSgg    KSS^I    SSSSS    SSRg  :    fsaSI      jRRSV 

5»83S    SSSSa    SBSSS    SSSaS    SSSlSS    SSSS  :    3:EJ3SS      :SSSS 

9!§ss  ssisi  sssia  gsigg  gsssg  msn  i  li^si  ii^gg 

"S^SS  2  SSS  Sa=^"5S"  §-*''*?  rSs-s  saag  ;  "I'ssg"    isssS 

jsssa  aasBB  sasas  saass  assss  ck  s     csi  sa     kssr 

H3ig§  gi33S  sagsi  £s§8i  s^ggg  ss  i   n  n   iss^ 

«SS5S  5=5S3   giSSa  Es«tg  CSS3S  a=  $     ^g  §§     ggss 

lli! 


k 


•  Annual  itEpnur 


II 

s 

ESSi  liSSS  SSESE  85i5  SMS  5 

siii  mii  mii  ssis  issi  s 

-E-s  =="-"15  s>!«=ii  S3J-  la-a  s 

iltl 

\\ 

'Is  M 

:  :   R  :  :  :   a 

IBM 

gSlli  3  :58!    :58SI  58  :S  :  SliS     SSS  ? 

iSHS  iisas  13198  SKIS  iiu  im,  i 

g8=M"  pss?"  B'=»'s'  SSS'I  5S3»  »S=s  | 

1^ 

^SSSR    S3S3e    ;3a::S    82S9&    SSSS    SsRi:    3 

iisas  SliSS  SSilB  HISS  SHS  3158  S 

pass  ss«=a  b"' 

|S3SS  iss=i  35* 

g=  Bigg's  S5S»  »E=»  a 

Kg    S3SSS    SSS3    3SS3    9 

a  iiiii  m^  'i~i  3 
i 

' 

:i 

! 

i 

■Ion 

TOIAII 

SVPBBINTBRDENT    OF    InSURAKCE 


hoKt 


iim\i 

S      M«3    I  ^ 


e» 


S~i  5 


m  ^      m      m 


s 

i 


§§i§3 

8) 


M        •     •     •     «     • 

"  -    »      »  *  * 

(N    M         v4  ^^ 

Q) 

'  •  •  a 

3S-8 


§ 


S 


s 
3 
S 
3 


i 


Ixxxyi 


Sixty-third  Annual  Repokt 


?3 


nr 


n 


H 
CG 


ft     f^ 

<    o 
o 

g 


Si 


■n 


cog 


l-H        ^ 

>  ^ 


I 


CO 
52 


g 


o 


OS 


O 
Z 


.sg 
at 

OS 


8 


g 


OS 


fi'H 

u  a 


^ 


["S 


SSS.1 


>  „ 


s.s 


B 

B  fl  e> 


S-- 


5^- 


I 


"8 


Ml 


£ 

o 


CO    I  •-«        »»»«M^»* 


I      I 


9! 
T 


'        1  -I 


VOO^CO        O  r«  OS  C9 

'mi      '    ' 


■gi 


f-f^f    ffflT    S2Si: 
'  f 


T'Tt:- 


!§§gi  ii^si  tmu  §§§gi 


^M'^tAoo     <«<o»eo'«iiQ     «o<pQcoa»     ro>Aaoe«<D 
SOioeci>>     a»^e»M<0     cookio<«<^     <eo>3e<3-H 

I 


e«         ^ 


•^w 


ao^oidi     oo^t«»S         '^St«9ra     mc«Skoo     SSr^Se* 


2    ««» 


snyg^i  -«2S     35?  5!"*  sj^sa-"  ss'^sas 


3    S3S 

•»  at       ^ 


Oe>90S<-4       CQO«Oe<9r»       AeO<^«0O»       C)>At^<M>.Q       •AkOv^^.M 

gsi:;;^:s  SeS^^g  isssls  Sis^g  ^sss?: 

§^3§^'   S'SSSSS    sf^SSSS    S2SSS    s^iss 


CO         coco 


i^p»^ciiC  •oo^aoo  «Pa»t>«Q!0  t^'<*«^€)Q  ^9i>>te>^ 

S^r^iOlA  1-^^1-lOM  OSlUbOBCO  eOC9t«0»  *^Q^«<00 

h»r«dk>o  cooMt^ro  coao«-<eS^  toOO<-4u3  t^o^apflD 

S'eocotcV  eTo^oooeo  ac'^orcoo  h^xfco-^iQ  OO^vooo^oT 


~     1 1 


T'l 


igiSi  SiSii  iiggs  Sisii  §§ggi 
§§iii  §s5ss  es'sis"  sisss"  siiis 


^t<»         to»^e««0ao 


•^  *■-  "T  «5  »^ 

MCO^MS^ 

a     - 


Sew* 

tDOwS 


9^r:gs  itcsss  §sSis 

*»**■•  »«>Mi^»  «*»«• 


^0» 


ooesicotOt-^ 


ii 

Ss 

iiS  : 

•ge^ 

«^ 

1 

1 

CO     9SQ<SS^     •Hoe^cOd     Q 
I  ^     eo  *9  ^^  I       M* 


I    I 


««»eo 

IT 


«o*4e4  ASP 


.104 '«QA 
t>.  So  *4  dS  fx 


M  »       at       •( 


§i§g  s^sHi  ssi^i  isgii 
s'f s-  mini  iiiii  sWig 


i-IC««9 


«9  ■^eOCDTCOO 

v4  VH  C4<-4 


« 

2 


"4  iSi 


111     2-2  § 
^^H     CSS 

ill     ll||| 


C-C1 

V  « 


SUPKRINTENDKNT    OF    INSURANCE 


Ixxxvii 


1"  ' 


gsssss  isisg  essss  uuu 

3S5S^*^"  iiiii  Mass  asfs^H 


III 


HMO 


^ 


§§§§s 

fffff 


f 


f 


s 


l^8S  gSSSS  §g§3i  §3iS§  §ig§S  iiiSiS 
S8285  BRs^e   s»8S8  s;§ss|-  S8s«  Hgsa;^g 


iilSI  §&§es  §§§§§  SiiSS  §§g§g  iigliS 


t:s  SS 


mn  aisii  iisga  §giB§  ^sun  uuu% 

am  saaBR  sssga  fsssg  se|s»  sgsasg 


mu  Bsg$i  §gi9§  isiis  iss§§  sssssi 

niff^  r-i^i   sf- ^-f  |iJ-^>-f  i^^^H   ^|S's^ 


i§§  §i§§ii  sssss  isiss  i§§is  igsgss 

[rS  SSSiS  s§Rg«  Silii  SaSSI  3JPS§ 


-■  r«. 


^   €0      CO   0<   ^ 


VO«^     CO 


IsH 


S  3gi§§  §§gS§  SsSSs  l§i§i  l§3§Sg 
g  35SiS  iSs'SS"  iiSSS"  SSiSS  IS5«SI 


M«0  ^«-i4       CO  >i»       co^^ 


8s-g  af  s 


s§i§3  isa^is  issgg 

TTffT  fTT'T  'rr" 


T§  if 


I3S 

•  •  • 

fsS 


J 


s 
i 


§  nui  3i§ii  nun  §si33  sisMi 

S  iS8S"l  3SS82  SSSW  SISiS  SSI'lg 


8 


9 


s 
s 


i 


on 

8. 


f 


€4 

ao 

i 


3 

• 


M         v4v4^  w^eo 


oa-HiOf^aO 


t^et 


• 

T 


8 


o 


:i 


S     Aim,  SigS     s 


o 


^5  1 

ills  .111! 


Illl  «i^ 


Sill  iiiii  mil  mil  li 


(53 

33 

QQCQ 


I 


.g 

Cm 


3 


e« 


eo^ 

eco 

SI 

f 


s 

CO 

f 


m      m^      ^       m 


CO 


i 


s 


8 


S 


^$SSoS 

A  M       «       ck       » 

o  -^• 


.   "1  »      «      »      » 

ftfi    »  «  «  « 


• 


00 


^  §381 

•  «  »  w 

3 


8 

m 

ao 


11 


-<oSI« 


Ixxxviii  SixTY-THiifn  AxxtAi,  RFroitT 


ii 


ii 


lljl 


II 


IM 


in 


T 


111 


Sn 


If 


Pil  ?!!!!  lil!  Ilfl!  IBH  Ss 

|SSS8  >..-S.   ^^38^  -"^^S*  isi'fs      *5?5- 


i^f  :  ?.Tff  ff?"  T;T«T  ffSTE  Tifffi 


|B|!-I  IHvS  !-5:-!l-  H-SIJ  ^-l!-!!- 

SSSjjS   SSKRS    ssr^sg   ggsss    ds^ss 


pll  mi  IIP  ^llp  Mfi  B|f 


pp  H5|i  ip  Hi  illl  IP 


gSSSS  33S3S  S3::S5  geSSS  Sa-SS  SSI^Sf^ 

^m  .S..5  ^^5=5  -.j=.  ^1?:^  .^?^? 

»9-«"t"  ^--"i-f-"  o-ov51  ^-S«v«-  B-*-*vS  3S«v«- 

=gi|§.  Ssse§  ps_sg  sssss  $mm  ^nu- 


pf  ;f?if|fff  rflffp?!;? 


Mill  I 


P^  fW  *p  IISI  IP  p?  Ip  lllli 
jisl-  Sl-!i  sL-||  |il|;  tels  |i|g|  iuii 

S  "    S  3  — S    "S    a       o™™-**    j-ooi^2<»    MO||«jt.«j    apxij.r» 

fel'l  ?.;|||  !||||  !|l*'  pp!  !||S^  llf  I 

PSI  lii|  l|i|i  iiiii  psi  pi  iilll  Hill 
Plj  l^p  IP  ^p  fif  P  ^ll||  up 
HIS:  S||:  pi  IIK'  ISf  Ipl  iPI  PUS 


Slit  Sll  pi  HIK  pill  Ipl  lifl-i  llSil 


3J     3 


:==  ^  ;  3815 


5PfP??if 


.1  hin-MJ 

iililliil 


SixTY-Tjni{i>  Anxtal  Report 


il 


ssssg  aesss  "S9SS  5S*SS  28S38  SS33f 
-s"sa  •«*»v!'  as"«2»  iac«a  -«S*v  «v«'?' 

a5~*3  T"  '*2  ^^522  **5is  s"f"s  ""S  ■• 


■4 


II 


a-a's"    a'a--"3   •?a«gl   "«'•--    hk''"s"S   -s'a'3"«" 


Plii  J-IH  |-|ll  °-!|!|  |i|||  iifi 


1« 
T 


ass&'c    ia-'^"p    e-ilfca'   caa'^'""   as&s's 
"^'ss  a^s;;*-  *''"*2S  s^'^s  "23** 


'^S^'l  §S^SS  Si~^S  ^3331  §SS3S  SSS3* 
S-"a=a  »•■-"-»  "aasa  --aB-  sf"'a'--'s  "xaa>' 

f"TT7  TT  f?  iT-f^  '""f"  TTT  -  TT7t" 


a 


n 


ISn 


'«nS!5!i:¥'ff 


H 


tf 


I 


ii 


I 


p  ifpf  pig  11}  iliii 


dZ'.'^'»  «-e-»^-  »-.-.-f-«  c-f-i-=-«-  --»-il---'i!- 
*5'^-  S'kS"^  S'sgs  'Sass  si^ESKs 


omSS  «---nvw  ^■■■fl'Ss  a»>>'e''     ^«-a5'' 


ohC'S.-  B-^a-^-s-  b'S™-™---  ^-™-5----  =-»-S5^'«- 

S|3SB    SSggS    |53g=    ^SSSS    SSES3S 


P 


Wfr^imm^W 


iff!  IP 


556H  ISiiS 

jiSSSS  S8IS.I!. 

I5C5S  sissa 

f  f !  ilp 

4 


^1.1 


iPi 


I 


ii" 


SiXTY-THytU    AnHUAI.    RbPOKT 

Hii  f  11  iiiii  M  -f^  \ 


■4 


11 11  iliil  cSiji  lisli  Hill  ?iL ' 


!! 


^'ai-i   "i^"**"   sa-''a    -aaaa   a*-as-    -aes'" 

S2*!5**     '*2"*S     SaijJwJSS     ca»)EpiS     «grf»».     jjBKere 


£~SS6  SaSSx  ^£SSS  -S^SjI  3~§^s 

■^SS"       ""S       2S*'3    -£»»«    «»■-»» 


In 


Rfi&gS   ss«S8  ^sSgs  sS^i^S   ^€-§S   SSSiS 
Rs"s|fi  aiesE  ssass  gpaK  sgass  psss 


if 


lli 


33SSS  &S*^^S  SSSxS  "SSK'"  sss^^s  s^^s^ 

Islls  iiif  Sf  I  rilK  l||-ii  il||-5 


II 


»-»*>■-  a-as«'  "3sa"  ~'2"a"a'"  sa-as  =«"-s 


l&l 


^^lifi'^W'i^''^''^ 


l^ 


m 


Sll.'KKlNTEXI>K.\T    OV    IsslKAiSCK  XPlii 


f^^  Islll  liill  ipii 


Sixty -Til  !Ri>  Anntat.  IIkpokt 


3i 


■4 


11 


ii&  ipi§  psP  i^  lii|i 


IP  pi  pp  sp  lip 


iPH  111  Hill  K|f-  KSi 


|l;!|    |!!|  11=11  fm  l?|!! 


In 


pK  lill  ii 


II 


pi  111  pfp  IP  pi 


in 


pii  111  I  If  iill  |iii 


m  m  m  w  ^ 


m 


m  1^1  f^  m  i 


^FIMli 


fill 


■  OF  Insdbakce 


I  ss  pif  I  wii  l  Si  I  IPS  ipi  ill  I 


--S--S  --tjf--- :  5?-l-SB  ■  =-5s=-  i-  *-?--?  «-Sa-=-f-  a-^Si!- «- 


5  M  W  \  IPI  I  Pp  I  ill  IPii  is^  i 


I  Pi  PS :  --^'-l  I  ;-|l  -■  IPI  Ifii  W  i 


5  Wi  IP ;  ilHi  I  Pp  I IHI IPB  IP  I 


ll?l|ilipf»|»PI»Pf=Kllf 


I  PI  ^p ;  pii  I  ill  I  ip  pi  pii  I 


piiiiplplllilglppl 


mmm\W\W^'^^^' 


^PSPlPlPilliiP 

IF 


I 


SiXTY-THJKU    A.NNUAI.    KePOKT 


if 

iiUi  m*i.  SiH  = 

iiSSiS  BSIB5  SISf  1 

1 

■  1 

# 

if  gf  iff  ;-■  ff =3  1 

1 

^ 

If 
If 

i 

Oil 

am  8SS5S 1181  s 

7. 

111 

iiiii  iii^i  ii*i  i 

|8 

1 
1 

liiti  ESI3S  SSI!  } 

III 

lEIM  88SSI  SSiS  S 

a8 

II 

mm  uiu  am  s 

iSSBS  sSiSS  liSi  8 

'-1 

i 
t 

lUti 

i!  :  S  i  S    ;  !  il  B 

=TMf  =ifH  ^-'fi 

1 

ll 

sxg:  sip  |i5i:  1 

Q 

1 

i 

III      1  ii , 

iiiil  ' 


Rl'PFRlXTKNhENT    OF    TxSITBATSCE 


Jji  y  J 

S3«y  Si"  1-8 


J. 


|3 


2  u^O-So- 


:ili 


MM 


Ttl 

Qfil 


3§§S|  lsg§  &    mSS    sgiSI   Ssgsl 


iiiii  liii  I  iliil  iijil 


s  -Sz-S 


ill  III: 
i  5  Kill  l^ill 


lilil 
ii! 


lili 


liijiill: 


SiXTY-THiBD  Annual  Report 


8|' 


111  iMh 


ssiidg  »l"-<s  K°"ga  Is-^FI  """^ia  oi'^-i«' 

T.Si~iS    StSlsnia!    iCwuSS'  oSStS.?    ydoSS   ft,->.<iH 


3   u§Sa-_Bi  .« 


'  Sl«-  ajifl  fell 

t  dllli  -:°m".*  "|=E 

■  iJi-l  J»9*.=  Jl^ai 

(s  4uuui2  uaiBin-j  uSbu^ 


mil  iiiii  ^MM  liiH  iiiii  iiiii 

"»»^8  =S*i:2  ""^S'-S  i^8"SS"£  "E«"SV  2:i^S:5 

lllll  SI J|l  llill  Islll  lllil  lllit 


1       I  ll-Si-s  Ills*  -i 


Ifi 


M& 


1 

11 


£31  = 

mil  lllll  Jill  111  M  m 


Mi 


SuPERLNTEXDENT    OI*    IxurRA^CE       ' 


1 1  flu  4. i^  nil' 


=-euSft  a£-iS»    £^ 


liil 

Jill 


m 

antii|| 


m  I 


lf|2<  1»33|  „-,i'Si||  |l<||  li 


^1- 


la^sa  i^Sli  sis  is  i§iis  slssa  Isosa  853»a  §; 


Hill  iJjij  III  II  UUi  mii 


Mill 


Hl|i! 


|i  Ijlf;  ll 
11  lllll  II 

QQ   Qanos^   3< 


ii'^i 


m4  f 


I  ill 


i^s^  tiii 


1  ^ 
J  ll 


■id 


e?J  J.-. 
11*1      t 


illll 


Sixty-third  Annuai.  Ukport 


uguo;^    dBbftCe 


III  I  iiiil  llpiii 

llfll  •!      4  "|?|»  I      i  1°"'^  ="i=S« 

mil  Hill  iiiii  iiiii  ilili  liill 

2-'a-s  issg^'  a'-'sas  *»"st2'  aas'S  -"2"j:"2k" 

ilsii  iiW.  Miil  MMi  MM  illH 


■  Jill's 


^  ^^="  lliil 


■  ml  "i5iis  I'-p' 

lisla  sssis  iJJs, 


U 


Kl  ^s 


I*  ■* 

Sill I   EL, 

•Ml  nil 

■153*  •    Slg"? 


ll 


S|:|'BHI.'>;TF.M>K.\T   i>f    In»i 


'•B 


*i3j|  1,114.     ill 

3    |««^?J    ^|wu|    3     Ills    -JjJsi^S  |>ll 


k.^(EJ<  x.^otS   oEfeu  t«°   £b<   •i 


III'    - 


HSsi 

SeSsS  iiiS: 

ss 

==s 

ss 

g 

SI 

i5S=§ 

lilS? 

liiii 

S8 

II 

iil 

9  3 
<  < 

1 

II 

iiiii 

5SS-'!; 

MM 

m 


llji".  SP'S 

iiid  alJI 


J  J 11  ii 


■3 1 


I  li 


yiii 


1.B 

lilii 


s 

I 

il 

r  • 


il  >Sj 


III     jfllJ 


I5    II 


iJlj! 


SlXTY-TlllKD    AnMAI.'  JlEl'OltT 


m 


mi  illSs  ils§8  siill  iliSi  ittl  i 


ijil  mi  lliii  Jl  il  ili«  Sa 


ML.- 


IP? 


y  :3i  III  J 
If  :ii  Jilli 

lllll  lllll 

S5ZSS    SSSS5 


=8Sj|  I 

ill 

SSSSS   S 


J 


SuPEltlJITE.VUKNT    OP    iNSLli.VNt; 


■:m 


lita 


m  m 

'^iM  ySh^  iir^i  "JP°^ 


«!*=  "SsLi  tm  tih 


III 


ill 


il! 


iiiii  iiiii  iiiii  ill  11 

.■.•_■„■,■     5g,-3>-     ,<g-_-,,,      .„•  H-    -•.- 

Jllll  Will  llStt  III II 

11  Hi  ill  11  iiiii 

Jlll^llllllllll 

is' 


&ih  -ill 


i 


^li 


>l 


111'"  l.-sl^  -"ilJs  ''ill'' 


lii 

O  O  Q 


|l 


r 


M 


MM 


ill 


i 


jt 


It 


iiiiiiiiiiiiii 


zxzzz  zzziea  ZKZzx   ; 


B  Z  ZZK    EKZ    2Z    ZZZZZ 


i  Anni;ai.  Rkpokt 


II^ 


s 


t 


i; 


vJ3 


I  ill!  iliii  iiiii  lllli  i|ii|  I  Mii 

I  iiif  jijii  imi  iiiij  iijig  i|iii 


II 


J  Mil 


'llil  i!^l 


ill  5 1 

Mil 


^|1||   I  fill 


I  Sois  gSoM  MJai 


■s-llll 
ll-lll 


SfPERINTBNDRNT    OF    TnRITR.\NOE 


-'-'5  5 


!fil"  MM 


:st£SK  <»sssT  %s»ss 


I  lii 

-if"!"' 


i!|^»'  I. 


.  Ill    io-^'i 


: ;  :  :  :  ::::::    a :;:::  : 


'M*-^il    Ip^i 


iiiii 

/Mi 

iiiii 
Iiiii 

iiiii 

3IIII 

ttllS 

iiiii  iiiii 

lis  11  iJlll 

iiiii 

IIIII 

iili  ii!  i 


Mi 


1 ;  B  a- 


^1 


M 


iUl 


li  iff 


SiXTV-TllIRIJ    AnNU. 


U  uk  Si 

'^>hi  IP-^  |a3a« 
a)>Sfad  XSi^KOi   ^^-i^U 


I 


^11   I  Ills  iiiii  iiiii  lliii  illil  I  iiil 

"    "  8  ~»-"s   82"*5'a'   "g"S;*2    Q"=2"='   "SSSS     S' ■'S'^S 

i  mi  Ml  Mil  Ilia  mujmi 


Spperintendent  of  Insurance 


t'fci 


Ui 


W: 


■  I     3-38- 


1^3=1 


'sill  ^: 


u 


\m 


O    »l 


2  I 


iiiii  mil  mil  mil  n  i  n  i  m  §  nin 
iliiiiiill  iiiis  isili  It  I  If  I  III  I  iilll 


1^ 


iJllj 


a. 


Mm 
Mtmi 


ili 


iili 


\  Anni'aj.  HeI'OBT 


I  Mill  I    ..1=   if 

tBi  iSii  ifiiii  m 

SiiU  lolls  slllJs  iUiU 


\U 


i 


y 


E  »•' 


1^ 


If^ 


liiii  iiil  iiii  i  Hi  i  i 

5i"SS    2SS"S    82"-»"a     ^"2S8"S 

88-5^3   Isl^g  Stilt  I    til  St 


II  Kl 


'■si  I S  rs  Sal 


i  Sill  I  mi 


111 
-1 II 


111 


Superintendent  of  Insurance 


-^s 


\M  t 


i:siS  J  it 

;ifll  H'M  ^.--^  r 

Ml*    a-|^°    il«"K  ''' 

\4U  i"M-  l«ts|"  -. 


iSJB  iSiK  i  Hii  tiiiii 


si' 


ail  111 


New  York  State 

Joint-Stock  Fire  and  Fire-Marine 

Insurance  Companies 


Abstracts  Compiled  from  the  Annual  Statements  as 
Audited  by  the  Insurance  Department,  Showing  the 
Business  of  the  Year  and  the  Condition  of  the  Com- 
panies ON  THE  31sT  Day  of  December,  1921. 
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1921] 


Agbicultukal  Insurance  Company 


AGRICULTUKAL  INSURANCE  COMPANY 

WATEBTOWN 
[Incorporated  atkd  commenced   buslnefs   185S;   reincorporated    186S1 

W.  H.  STBYBNS,  President  P.  H.  WILLMOTT,  Secretary 

INCOME 

Dedn<fUon»  from  qtobs  premiumt 
written  and  renewed: 

Return  premlnma 
Reinsurance        on  cancelled 
premlnma  policies  Net  premiums 

Pire   $1,300,812  59  $1,237,346  67  $3,163,914  67 

Ocean  marine   232,766  86        116,032  36        315,148  67 

Motor  yehicles    88,48146        210,65119        420,460  98 

Inland  navigation  and  transpor- 


tation 

Tornado,  windstorm  and  cyclone. 

Hail   :. 

Sprinkler  leakage 

Biot,  civil  commotion  and  explo- 
sion     


16,657  00 

16,536  00 

3,209  00 

2,793  00 


2,204  00 
21,485  00 
18,739  00 

5,145  00 

3,814  00 


44.507  38 

85,916  00 

166,453  00 

7,005  00 

6,825  00 


$1,660,155  91  $1,615,417  12  $4,190,220  60 


Interest  and  rents: 

Mortgage  loans  

Collateral  loans   . . . 
Bonds  and  ^stocks. . . 

Deposits 

Prom  other  sources . 
Kenta , 


$27,894  89 

32,781  36 

313,455  28 

17,194  81 

8  40 

2,500  00 


Total  interest  and  rents 

Agents'  balMioes  previously  charged  off 

Gross  profit  on   sale  or  maturity   of   ledger  assets:     Bonds, 

$7,307.93;   stocks,  $12.46 

6ro6B  increase,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds    


393,834  74 
254  24 

7,320  39 

I 

16,547  99 


Total  T^5^n^^^ $#,  006, 177 

Udger  Aaseta  December  31,  1920 7,469,  811  29 


T«tal  $12, 077, 968  25 


DISBURSBMBNTS 
Ket  amount  paid  policyholders  i or  losses : 

Fire 

Ocean  marine 

Motor  vehicles 

Inland  navigation  and  transportation 

Tornado,  windatorm  and  cyclone 

Hail   

Sprinkler  leakage 

Riot,  civil  commotion  and  explosion 


$1,875,960  31 

182,862  45 

270,762  61 

23,138  42 

18,928  11 

106,330  89 

1,437  78 

30  00 


Total 


^ 


\ 


4                    AoKicuLTiTKAi.  Insubanck  Company  [1921 

Loss  adjustment  expense 82 ,957  19 

Agents'  compensation  and  allowances^  including  brokerage...  905,393  18 

Field  supervisory  expense 184 ,  309  40 

Salaries  and  fees 204,647  01 

Rent   17,334  90 

Furniture  and  fixtures » 5,217  73 

Maps    ■ ' 14,287  41 

Inspections  and  surveys 144,459  80 

Federal  taxes    , ' 57,799  77 

Taxes,  licenses  and  fees:  8tate,  county,  municipal,  $96,646.14; 
insurance  department,  $12,736.29;  fire  department,  $14,- 
133.25;    fire  patrol  and  salvage  corps,  $7,411.93;   all  other 

except  real  estate,  $2,265.26 133,192  87 

Postage,  telegraph,  telephone,  exchange,  express 23,539  35 

Legal  expense   2,482  91 

Advertising  and  subscriptiona,  $26,432.49;  printing  and  sta- 
tionery, $38,756.96 65,189  4iT 

Miscellaneous , 181  63 

Real  estate  repairs  and  expense,  $4,462.05;  taxes,  $2,284.20. .  6,740  25 
Dividends     to     fAockholders     (declared     during     yeair     cash, 

$200,000) 200,000  00 

Agents*  balances  charged  off 1 ,443  97 

(rross  loss  on  sale  or  maturitv  of  ledger  assets:  Bonds,  $89,- 

095.36;  stocks,  $1,067.33  . . .' 90,162  69 

Gross  decrease^  by  adju8tment,  in  lM>ok  value  of  ledger  assets. .  402  5B 


• 


Total   Diaburaements $4,  019, 198  06 

Balance    ^,468, 7«)  59 

LBDCKBB  ASSETS 

Book  value  of  real  estate $111 ,207  8ft 

Mortgage  loans  ;  427;482  00 

Collateral  loans   166,350  00 

Book  value  of  bonds.  $2,840,055.64;  stocks,  $2,073,996.84 4,914,052  4ft 

Cash  in  company's  ofRce 1 ,480  80 

Deposits  in  trust  companies  and  banks  on  interest 1 ,207 ,056  15 

Agents'  balances  not  over  three  months  due ^  . . .  559,508  53 

Agents*  balances  over  three  months  due 71 ,598  25 

t  I 

I  ■   ■  »     I    li   I  Mil  I 

T<>tal   |7,4N,  TOO  89 

NON  LEDGER  ASSETS 
Interest  due  and  accrued: 

Mortgages    $10,248  99 

Bonds    48,842  51 

Collateral  loans    3,671  12 

Other  assets    K  829  67 

,    Total    64.002  29 

Market  value  of  bonds  and  stocks  over  book  value. 22,834  44 

Reinsurance  recoverable  on  paid  losses 50,687  84 

Grois  Assets   $7, 890, 408  10 

DEDUCT  ASSETS  NOT  ADMITTED 

Agent«'  balances  over  three  months  due $71 ,598  25 

Book  value  of  real  estate  over  market  value..  ^,207  88 

ToUl   ,,  77,806  13 

—  ''''«  » 

Total  Admitted  Aaaets  $7,  818,  899  03 


-^»  ♦■^  fc- 


1921] 


Aghicultukal  Insurance  Company 


lA}ts»H  and  claims : 

Fire 

Ocean  marine    . . . .' 

Motor  vehicles    

Inland  navigation  and  trans- 

•     portation 

Trirnado,       windstorm       and 

cvelone 

Hail   

Sprinkler  leakage   


LIABILITIES 

Total 
$063,611  30 
204,571   24 
150,233  27 

8,674  40 

8,545  05 

1,344  25 

314  67 


Dpdlirt 
reJnHur«nc«» 

$405,722  07 

101,065  45 

10,005  16 


2,701   68 

355  00 

12  38 


Net 
unpaid  claims 

$557,888  42 
103,505  70 
130,238  11 

8,674  40 

5,843  37 
089  25 
302  20 


$1,436,204  36       $520,852  64       $006,441  72 


Kjitiniated  expenses  of  inveHtigation  and  adjustment  of  loMBea 

{paid.  $2,700;   unpaid,  $21,175) 

L'nearned  premiums: 
Fire  riaks  efTective  on  and  after  Januarv  1, 

1921    '....   $2,080,784  30 

Risks  other  than  Are  effective  on  and  after 

January  1,  1021 302,780  57 

All  riaks  effective  prior  to  January  1,  1021. .      1,234,464  06 

.Total    • 

Salaries,    rents,   expenses,   bills,   accounts,    fees,    etc.,   due    or 

acf-rued    

Estimated  amount  of  taxes  liereaf  ter  payable 

Contingent  commifisionb  or  otJier  charges  due  or  accrued 

Reserve  for  account  on  foreign  f imds 

Reserve  for  contingencies 

•  * 

Liabilities,   except  capital 

Capital    $1 ,000,000  00 

Surplus 1,640,011  78 


23,876  00 


Surplus  to  policyholders 
ToUl   


3,618,020  83 

12,300  00 

100,000*00 

10,000  00 

7.040  70 

200,000  00 

-  —    -  tt-i    —  m 

$4,977,087  Z5 


2, 640,  911  78 


$7,  518,  699  03 


ALL  PREMIUMS  (EXCLUDING  PERPETUALS)   EFFECTIVE   ON  AND   AFTER 


JANUARY  1,  1981 

Firfe 

Written  or  renewed  daring  the  year $5 ,  R02 .  073  83 

Deduct  expiratioDs  and  caneellations 1 ,204, '591  83 

In  force  Deoember  31.  1921 S4. 307, 482  00 

Deduct  premiums  for  reinsurance 1,212,400  00 

Net  premiums  in  foree  December  3 1 .  192 1  $3 .  185 ,  082  00 


Written  or  renewed  during  the  year. . 
Deduct  expirations  and  cancellations. 

In  force  December  31,  1921 

Deduct  premiums  for  reinsurance 


Inland 
navigation  and 
transportation 

$46,711  38 
43.728  24 

S2.983  14 


Net  premiums  in  force  December  3 1. 192 1  $2 ,  983  14 


Ocean  marine 

$S«3.947  79 
397.374  61 

S2««.,'i73   18 
131.175  06 

913.5,398  12 


TornBdo, 

windfltonn  and 

cyclone 

$123,958  00 
39,120  00 

$84,838  00 
15.214  00 

$69,624  00 


Motor  vehicle 

$719,583  63 
309.613  00 

$409,970  63 
67.663  00 

$342,307  63 


Hail 

«190.728  00 
190,728  00 


6                      AGBicuLTUKiLL  Insueakge  Company  [1921 

Riot»oiyil 

Sprinkler  oomxnotion  and 

iMtlcace  explosion  Totala 

Written  or  renewed  during  the  year tlft.SfiO  00  tl3.432  00  17.465,798  68 

Deduct  exinratione  and  cancellations ^    7.242  Oa  7.099  00  2,289,496  68 

In  force  December  31,  1921 88.117  00  $6,383  00  $5,176,206  95 

Deduct  premiums  for  reinsurance 4 .018  00  2.374  00  1 ,432 ,844  06 

Net  premiums  in  force  December  31, 1921          $4,009  00  $3.959  00  $3,748.452  89 


Total  amount  at  riRk  in  force  December  31,  1921,  on  Fire  businew 
effective  on  and  after  January  1»  1921  (excluding  Perpetual 
Risks) $955,837,200  00 


PREMIUMS    ON    ALli    BUSINESS     (EXCLUDING    PBRPBTUALS)     BPFBCTIVS 

PRIOR  TO  JANUARY  1,   1921 

In  force  December  31,  1020 $0,381,676  15 

Deduct  expirations  and  cancellations 5, 207 ,  835  21 

In  force  at  end  of  year $4 ,  173, 840  94 

Deduct  premiums  for   reinsurance 942 ,  430  94 

Net  premiums  in  force  December  31,  1921 $3,231,410  00 

Total  amount  of  risk  in  force  December  31,  1921,  oji  all  business 

effective  prior  to  January  1»  1021  (excluding  Perpetual  Risks).  $358,4(^,300  00 


GBNERAIi  INTBRROGATORIBS 

Gross  premiums  (less  reinsurance  and  return  premiums)  received 

from  organisation   of  company $68,418,858 

Net  losses  paid  since  organization 34,077,043 

Dividends  declared  since  commencing  business :    Cash,  $3,305,000 ; 

stock,  $900.000 4,205,000 

largest  net  amount  immured  in  any  one  hazard . . . .  100,000 

Company's  stock  owned  by  directors  at  par  value. 285.800 

Loans  outstanding  to  directors  or  other  officers,  $5,800 ;  to  stock- 

holdecB  not  officers,  $19,300 26 ,  100 

r  ■         rg  ■■  '       ii  ,    ■■    I 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING   1921 

Net 

Net  risks  premiums  Net  losses         Net  U 

written  received  paid                inourred 

Fire $84,264  541  $558,665  29  $343.833  40      $346.482  66 

Oceanmarine 25,221.600  121.714  26  123.389  66        210.584  10 

Motor  vehieltt...., 4,757.100  73,077  88  49,764  92          75,433  12 

Inland  navigation  and  transpor- 
tation            7.458,900  12.198  70  10,446  00          10.446  00 

Tornado,  windstorms  and  cyclone          1.060.600  2.569  26  2.865  90            2.865  90 

Si^rinkler  leaksge 925.100  2,825  45  105  04                105  04 

Riot,   civil   commotion   and   ex- 
plosion               582.900  1.090  80  30  00                 30  00 

Totals $124,270,741  $772,160  64  $530,434  82      $645,946  72 


MORTGAGES   OWNED  Ci^SSlFIBD   BY   STATES 

Amount  of 
State  principal  unpaid 

Alabama    $35 ,  000 

New  Jersey 14,000 

Georgia    8,500 

Michigan 1,400 

Ohio   27,20O 

New  York   346,382 

Total    $427,482 


1921] 


AoBICtriTUKAL   IWSttRANCE   CbM^AKT 


COLIiATBRAL  LOANS 

Par  TmlQtt 

18,000 

Oo »,«00 

IM  Oufb  STndleatA    LAd ., 2,600 

m  TobMceo  Frodoels   Bxport 

m  Onelble    StMl    8l00» 

BoBfc  Bq[iiltabl«  Ow  *  BlMtrlc  Utlca  IMS  Ito S.OOO 

»  Boae  ft  Clinton  R  R l.OOO 

BoDdi  Hvdnn  ft  Manhattan  R  R  adj  1967  »s 8,000 

m  Brooklyn    Rapid    Timnalt M,00O 

IM   Me  Paelfle  R  R  eom 10.000 

M  TOMe  8t  Lenin  ft  Wectern  R  R  C/Db 80.000 

8*   B  W  Bltaa  Ob  mt  pf d 2.B0O 

Bonis  Darton  Ughtlnc  1897  So 4,000 

18  Watortown    NaUonal    Bank 1.000 

Tasgart  Broo  Co  1880 8,000 

It  of  mtc  eoTOrtng  property  at  Oentral  st 

, 8,  SBO 

21    Bonk  of  Pklladnlphia  Nt!..! '.!!."! 2.100 

M   North  Conntlco  Ooal  ft  Supply  Co  Watortown 6,000 

NT  Milk  Corp  com 80,000 

Ttitalo     2848,060 


Markot 

Amount 

▼ahio 

loaond 

Rate 

88.000 

986.«0O 

7 

84,880 

400 

60,000 

4,900 

99,040 

* 

8,780 

8S0 

8,980 

4,800 

2.400 
f.20O 

8.860 

8.000 

1,800 

< 

2.500 

1.000 

6 

8.000 

8. 50b 

6 

2,860 

1.G60 

< 

186.980 

76,000 

8 

2.890 

6,000 

16,000 

1888,780       8188,360 


BONDS  AND  STOCKS  OWNBD 

B«ok 
yalue 

loan  1887  So 824,088  47 

Xcsim  oat  eono  1846  6a 26, 282  47 

CnlMd  fltatno  Tietory  lib  1828  4%s 10.000  00 

nar  aiTlnci  eUa  1828 HI  88 

AihnvQln  N  C  vatecwofka  1888  4o 8.880  78 

DnMIn  On   Inpror   1887  60 10.467  18 

J«S««Mft  Co  N  T  ct&  of  indebtedness  1922  6s 15.000  00 

WwhbWK  Va  rfds  1887  4%S 89.633  66 

Vmm   Tortt  city   I960  4a 87.126  91 

Scats  canal  ImproT  1968  3a 26,000  00 

8t  FMsnsbwv  Fla  pobllo  impror  1841  6s 10.994  29 

»3nivan  Township  I^nrens  Ot»  8  0  rUg  1887  6^ 7.808  60 

Toronto  Chna^   1S28-88  is 28.048  68 

Wsasrtown  N  T  sehool  1888  Ss 16.000  00 

Haalrsn  Light  and  Traction  Oo  notes  1926  6s 9.T64  88 

Axisatle  Obest  Una  R  R  sen  on  ser  A  1864  4%s 82,926  94 

GsltlMBio  ft  Ohio  R  R  ffds  1841  ^ 82.31^99 

cony   1988  i%s 7.839  61 

BlachaMton  By  let  coos  1861  6s 29.844  20 

Bnrttacto*  Ry  ft  Usht  Gb  U  lat  mtff  1988  6s 84.487  60 

r^wdtan  Northern  Ry  notsa  1828-24  6%s 14.669  86 

Cenmi  Ajk  Ry  ft  Light  Oorp  let  lien  1828  6s 84.188  28 

CMWal  PnelSe  R  R  let  ft  rfdg  1848  4s 38,566  08 

r^esBpeako  ft  Ohio  Ry  eonr  1880  fii# 89.977  18 

CMca^s  Oroat  Wsolarn  Ry  lat  mtg  1960  4s 42.262  75 

Cbieego  Mitw  ft  SI  Faal  Ry  conr  dsb  1988  4%s 21.168  75 

eony  ser  B  8014  6s 8,000  00 

Chleags  Rock  Inland  ft  pee  B  R  lat  ft  rfdg  1934  4s 14.428  60 

ClMWlsnd  Cin  Chieago  ft  St  Umis  deb  1881  4%s 84.763  45 

f>lstado  ft  Sbnthem  Ry  rfdg  ft  eu  1886  i^ 8.766  16 

Stiswai*  ft  Hudson  Co  coot  1935  5s 4.361  41 

hmnte  ft  Rle  Grande  R  R  Impmr  1828  6s 28.980  70 

D«  Moinoi  City  R  B  gen  rfdg  1886  6s 84.184  60 

Krte  R  R  gen  mtg  aer  B  eonT  1968  4e 6.166  98 

D  eosT  1968  4a 28,714  48 

P«tea|  Liiftt  ft  TraetJon  Co  1st  Hen  1848  6s ^-  ■•  14,829  50 

rwt  Dodge  Den  Moines  ft  Soothem  R  R  1st  m  1888  5s..  24.100  00 

tat«mtieoal  Ry  BoOalo  N  T  rfdg  ft  impror  1882  6o..-  80,648  80 

Kiems  Ciiy  clay  Co  ft  St  Joseph  Ry  1811  6e SS.42B  80 

liams  Ctty  Sbathom  R  B  rfdg  ft  ImproT  1860  6s 24,628  80 

Vickiisa  OMitral  R  R  dsb  1888  4s 38.429  64 

oquip  tnut  9»-a8  8i 11.000  00 

KMkai  Tansr  B~B  lot  mtg  2848  is 13.068  88 

Kllsnakse  Electric  ft  By  rfdg  ft  ext  mtg  1821  4%a....  7.082  88 

PneiSe  By  I»t  ft  rfdg  •«•  B  1888  U 84.671  60 

genorml   1876  4a 6.S19  88 

▼alley  Tmctlon  Gb  let  ft  rfdg  1948  6s....  8.729  00 

V  T  d  ft  H  R  R  R  dnb  18M  4s 8,176  40 

]E«o  Tsffc  Cbotml  B  K  e^nip  troet  etfb  1986  7s 14,960  00 

•or   A  000s  1988  4a 8.697  60 

oqnip  tmst  18S8-tt  41^ 10,666  17 

8> 46,888  68 


Par 

Market 

▼aloe 

Tolne 

886.000 

.  886.860 

46.690 

24.619 

10.000 

10,000 

1.000 

847 

10.000 

10,^ 

10.000      ' 

10.100 

16,000 

16,000 

20.000 

29.700 

r.ooo 

26.960 

26.000 

24.500 

10,000 

10.900 

7,500 

7,5Tfe 

30.000 

30,750 

16.000 

15,815 

10,500 

10.186 

85,000     • 

89.400 

26.000 

18.250 

10.000 

7.600 

30,000 

19,500 

26,000 

14,760 

15,000 

14,900 

25.000 

21,000 

60.000 

41.000 

34,000 

28.680 

50.000 

21.000 

80.000 

21,000 

6.000 

4.320 

2Q.000 

15.200 

40.000 

84.000 

8.000 

4,200 

5.000 

4.600 

25.000 

18,750 

35,000 

&.000 

12.000 

5.180 

38,000 

18,840 

15,000 

U.IOO 

86.000 

17.000 

40.000, 

88.200 

40,000' 
26.000 

26,800 

21.260 

86,000 

30.100 

11,000 

11,110 

16.000 

'      11.100 

10,000 

7.900 

25.000 

84.500 

10.000 

6,100 

10,000 

7.80O 

10.000 

8.400 

1^,000 

16.600 

10.000 

7,900 

11,000 

10,460 

50,000 

49,000 

8 


Agricli^turai..  lA8URA3fCB  Company 
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Bonds:  value 

New  Yorlr  Chicago  *  8t  Loult  R  R  d«b  IMl  4s 83.2M 

NYNHArHRR  oonr  dab  IMS  68 It.  77* 

N  Y  O  A  W  Ry  gen  mtg  !•»  4« J7.6W 

New  York  Rye  rfdg  A  reel  estate  MS  Is 3.468 

New  York  State  Rys  1st  A  rfdg  ser  A  1962  4H8 47.626 

Norfolk  Arathern  R  B  coll  trust  IMt  78 24.700 

Northern  Ohio  Traction  A  L4ght  Co  ser  H  192$  <• ^.734 

PennsylTania  R  R  ven  mtg  ser  B  1968  6s 9,929 

Pere  Marquette  Ry  1st  mtg  .ser  A  1956  5s U.861 

Rio  Grande  Western   Ry  Ist  oons  A  coll  trust  1949  48..  22.248 

let    mtg    1989   4s 42.440 

Rock  Island  Ark  A  Ua  R   R  Ut  mtg  1984  4^» 12.890 

Seattle  Electric  Co  cons  A   rfdg  1929  6e 29,814 

Southern  Pacific  Co  Central  Pac  stock  coll  1949  4s 48.620 

coov    1929   4s     16.800 

South  Jersey  Gas  Blec  4b  Traction  Co  1st  mtg  1968  5s..  12,381 

St  L.  Iron  Mt  A  Sthn  Ry  rirer  A  gulf  div  1st  1938  Is..  23.732 

unifying  A  rfdg  1929  4b 62.435 

Union  pacific   R   R  1918  68 4.988 

United   Light  A  Rys   Ist  A  rfdg  1988  6s 4.777 

198S6e 18.641 

United  Rys  Co  of  St  Louis  gen  let  mtg  1984  4s 9.293 

Virginia  Ry  A  Power  Co  let  A  rfdg  1984  6e 47,900 

Virginia  A  Southwn   Ry   1st  cons  1968  6s 9.889 

Western  Pac  R  R  1st  mtg  ser  A  1946  5b 18.468 

Alabama  Power  1st  mtg  lien   A  rfdg  1951  6s 19.«12 

American  cotton  Oil  notea  1924  6^.. 19.889 

American  Tobacco  N  J  ser  B  19S8  '7S 4,9n 

Anaoonda  Copper  Mining  ser  A  notes  1929  6s 16.864 

Beayer  River  Power  1st  mtg  1986  6s 12.163 

Bethleh.em   Steel  notes   1928  78 14.848 

pur   money    ImproT   1966  6e 42.928 

Brooklyn  BMison  Oo  gen  mtg  ser  A  1919  5e 42,668 

Central   Illinois  Public  SerTlce  1st  A   rfdg  1962  Ss 8,078 

(liampion   Paper   1st   A   Kdg  1923-87   68 24.514 

Cities   Fuel   A   Poiwer   notes   1922  6s 24.750 

Consolidated  Gas  of  N  Y   notes  1982  7s 20.075 

Consolidated  Lighting  of  Vt  let  mtg  1926  5b 14,908 

Denver  Gas  A  Electric  1st  A  rfdg  mtg  1861  6e 14.124 

Empire  Gas  A  Fuel   of   Delaware  1924  <s 9,860 

Emporium  Forestry  Ist  mtg  1921  6e lO.opO 

Great  Western  Power  Ist  1946  5s 14.605 

Gulf   Oil    deb    1932  7s 14,688 

International    Cotton    Mills    notes    1929   7s 9.864 

Knowlton   Bros  1st  mtg  1924-28  6s 24,676 

Lack&wanna  Steel  1st  cons  1930  68.. 19,688 

Lewis  Co  BeaTer  F&lle  N  Y  1st  roig  1986  6a 25.000 

LouiBTille  Gas  A  Electric   1st  A  rfdg  1923  7s 29.595 

notes  1923  88 l4,776 

Maiden  L«ne  Oorp  76  1st  mtg  1936  6s 100.000 

Mexican  Petroleum   Ltd   cony    1936  8s 16.721 

Mortgage  Bond  Co  of  New  York  1966  4s 20,155 

NcTada-Oalifornla    Electric     1946    6s 14,880 

New  York  A  Westchester  Lighting  gen  mtg  2004  4e....  23,433 

New  York  Business  Bldg  adj   1219  1st  Hen  1927  5s 5,375 

New   York   Telephone   deb   1949  6b 26,197 

Northern  N  Y  Utilities  Ist  mtg  A  rfdg  1963  68 21.283 

Ut  lieo  A  rfdg  ser  A  1946  7s....  24.278 

Northern  StateB  Power  codt   notes   1923  7a 4,925 

Northwestern  Electric   Portland  Oregon   1985  6b 19,934 

Northwestern   Telephone   1st   mtg  1926   78 19.583 

Odd  Fellows*   Temple  Little  Falls  Ist  mtg  1922-30  6«..  9,000 

Ohio  Power  let  A  rfdg  mtg  Ber  A  1861  78 14.310 

Pacific  Gaa  A  Sleotrtc  gen  A  rf^g  1912  Gs 18.964 

Pacific  Power  A  Light  Ist  A  rfdg  1930  5b 24,325 

Pa  Public  fS^rrlce  let  A  rfdg  mlg  ser  A   1929  6s 9,560 

Philadelphia  co  rfdg  A  coU   trust  mtg  ser  A  1944   6e..  31,766 

Public  Senrlce  Oo  Northern  111  col  notes  ser  D  1823  6b..  9.817 

Puget  Sound  Fpwer  A  Light  gen  A  rfdg  mtg  1941  tV^s..  19.428 

Remington  Paper  A   Power  cons  A  rfdg  1944  6s 47,870 

gan  Joaquin  U  A  Pow  ser  B  let  A  rfdg  skg  fd  1960  6b.  30,636 

Seattle    Llgbtlng   rfdg    1949   6s 09.263 

Shaffer  Oil  A  Reflalng  Ut  mtg  conT  1929  6e T4,403 

Sierra  A  San  Francisco  Power  Ut  mtg  1949  6s 18,682 

Southwestern  Power  A  Ught  Ut  lien  1948  5s 14.138 

St  Regis  Paper  Ut  A  rfdg  1924-33  6e 48.771 

Sundard  Gas  A  Electric  notes  1936  6s 14.487 

SUndard  OH  of  Oslifomla   M>  A931  7s 29,931 

Standard  Oil  of  New  York  deb  1938  fi^s lO.OOO 

192fr-81  78..*. 19.950 


>k 

Par 

Market 

le 

▼Blue 

V»ll"« 

90 

85,000 

28.000 

88 

16.300 

10.687 

04 

30.000 

18,9(K) 

00 

4,000 

1.200 

00 

50.000 

30,500 

00 

38.000 

28.500 

00 

10.000 

9.000 

50 

10.000 

9.400 

50 

26.000 

22,260 

91 

25,000 

16.500 

00 

50.000 

37.0W» 

09 

20.000 

15,600 

20 

30.000 

25,800 

32 

65.000 

61,350 

oa. 

20,C»00 

n,*<H) 

83 

15.000 

12.1S» 

95 

25,000 

19.000 

56 

70.000 

66.000 

36  . 

5.000 

5.1dO 

37 

5.000 

4.20fi 

rio 

20.000 

l«,8r«> 

66 

10.000 

5.200 

96 

60.000 

38.000 

00 

10.000 

7.40O 

SO 

20,000 

17.200 

90 

20.000 

19.300 

99 

20.000 

19.401) 

28 

6.000 

6.100 

00 

19.000 

18.4»> 

84 

12.500 

12.600 

87 

15.000 

15.000 

40 

50.000 

43. 5fK) 

41 

50.000 

45.50»» 

20 

10.00^1 

7.400 

80 

25.000 

2S,f>f*> 

00 

25.0(JO 

24.WHJ 

00 

20.000 

20.  lof» 

29     , 

16,000 

13,800 

90 

15,000 

12.  JKif. 

00 

10.000 

9.40-I 

00. 

10.000 

10.  OO't 

14 

16.000 

13.  WN* 

4^ 

16.000 

15,412 

60 

10,000 

9.70*> 

64 

25.000 

25.«yVt 

70 

20,000 

17,400 

00 

26.000 

25.  f»00 

82 

30.000 

30.orK» 

00 

16.000 

iS.loO 

00 

100.000 

100,0O(» 

09 

17.000 

16.957 

78 

22.000 

13.  «0 

00 

15.000 

14, 100 

20 

25.000 

17.00f. 

00 

7.000 

5,230 

50 

25.000 

25,750 

68 

26.000 

2T.00O 

88 

25.000 

25.500 

00 

6.00O 

6,000 

76 

20,000 

18.4(Ki 

33 

20.000 

20,0O-> 

00 

t>.nOO 

9.000 

48 

15.000 

I5.00f. 

00 

20.000 

17.»0n 

00 

25,000 

22.0O0 

00 

10. 000 

H.Mhi 

62 

23,000 

1:3.7.»0 

00      . 

10.000 

?.  ?rici 

57 

20.000 

20.  S(H 

40 

60,000 

5C'.0«iO 

55 

30.000 

29.4rNi 

00 

20.000 

16.300 

60 

16.000 

13.050 

00 

20.000 

17.000 

88 

16,000 

12.900 

10 

50.000 

60.000 

60 

20.000 

15,600 

82 

20.000 

31,875 

00 

10.000 

10. 550 

00 

20,000 

21.100 

«' 
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Book 
Talue 

Tnu  Co  notes   19X3    7» 19.875  00 

CnUm  SlMtrlc  LAsht  ft   Power  rfdg  *  est  MSS  80 U.6I7  60 

I'&ltad  fnatM   PoMIc    Serrico  Ist   Uen  UST  •« 14.877  60 

I  3  anrtttas   RoOotiis  ft  Mlnlnc  conr  notes  int  6s..  80.968  60 

Ittfsm  Eloetrlc    codt    1M6   7» 14.8tf  00 

Wfltteni  Ucht   ft    Pow«r   1st   mtc  1986  Ss 19.480  00 

Total     boodo It.840.068  64 

!«•«    Atehiaoii  Topeka  ft  Simto  Fe  Ry  com |>4.060  80 

«M    AttaAtlc  Oomm,  Une   R  R  com 49,008  60 

lg»   B&iasM»r»  ft   Ohio   R  R  com 7.S46  88 

SO   OKf«»  ft  SoflqiMliAiuui  R  a  cuar 17.860  00 

afr   Cktcooo   ft    BMtarn   Illlaols  Ry    ooir   pfd 8.760  00 

■•    Greet    Northern    Ry    pfd 60.678  67 

Ml   HefeCord    Ry    gamr..* «4.   ..    10»loOOO 

?••    LoelsTllto  (ft   NashTllle  R   R  com 81.681  85 

SM   MlBBMp  8t  p  ft  8  8te  Marie  Ry  00m 84.897  60 

>W                                                                    4s  lesseA  1  pfd.  17.100  00 

178    NasbTllle  Cliatt  ft  Bt  Louis  Ry  com 85.871  85 

»•    N  T   O  R  R  00m 68,617  50 

k^    Norfolk  ft  Weetern   Ry   com 90.780  00 

«•«    Northern    Peciflc    Ry    0091 37,155  00 

hto    PcoHyHanla  R  R  com 60.168  60 

¥»    Bs«dlac    Ob    oom 88.275  00 

SM    Southern   Pacific   com 60.698  50 

SM    Southern    Ry    pfd 18.885  00 

Gt    Unloa    Fhelfle   R   R   com 70.98100 

40    Bankers'    Trust  New   York   com. 11.660  00 

80    Carthace    National    Bsnk    com 2.S8&  00 

83    Oltlaeo's   Trust   Adame   com 8,910  00 

CelumbU  Trust  New  Tork  com 80.700  00 

:4«    EqniUbio  Trust  of  N   T   com 87.160  00 

a»    FUimen*   U>an  ft  Trust  of  N  Y  com 7,885  00 

10    First  National  Bank  oC  N  Y  com. 9.885  00 

14S    First  Trust  A  Depoelt  Syracuse  oom 31.946  00 

JS    fSnaraaty  Trust  of  N  T  com 10.686  00 

7*    HerklBMr  Ooeaty  Trust  Uttle  Falls  oom 15.000  00 

C«    imuK  NaUooal  Bank  Ifew  York  com 97.684  U 

M    Jeflenon  County  Nat'l  Bank  Watertown  .eom. 4.886  00 

S    Manhattan   Go   of   N  Y   com 4.846  00 

s*    National  Bank  of  oommerce  In  N  Y  com 12.  OK  00 

t»   Hattanal  city  Bank  of  N  T  com 10.700  00 

SO    New  Tork  Trust  N  T  com 84.800  00 

im    Northern  N  T  Trust  Watertowa  com. 40.000  00 

IS*    Peoples'  Trust  of  Xalone  com 86.475  00 

1«0    Watertown    National    Bank   com 15.900  00 

Brass   Od   Waterbury   Oonn   com 48.000  00 

Citf  ft  Foundry  com 87.040  00 

MS    Amerleaa    UocomotlTO  pfd    88,600  00 

90    Amsrican  Sugar  Refining  com 84.150  00 

SSO    American   Telephone  ft   Telegrapli   com 58.800  00 

no    Austin   Nichols  ft  Cto  Inc   pfti 0.75000 

ll»    H  H  Babeock  Co  Watertown  com 9.100  00 

S                                                             pfd     O.ll&OO 

TM    rsctsrr   ins  Aas'n   Bide   Cbrp  Hartford  com 11.600  00 

1«A    FIrMtoae  Tlf«  ft  Rubber  Co  pfl 9.960  60 

7  GenemI  A4|t  Bureau  N  T  City  com 860  00 

^M   General   Electric   oom 50,086  00 

«#    General    Motors    pfd 87.185  00 

Ml    Rungerfoftl-Holbrook  Co  Watertown  com 88,840  00 

401    InxematJonal   Harrester   com 38,087  50 

Su»    International  Paper  (stamped)  pfd 18,576  00 

8  Loulsrille   Property    com 85  00 

•«•    New  Jeiney  Zinc  com 87.975  00 

i'^   Ntko  N  Y  Milk  Corp  Plerrepont  Manor  lat  pfd..  14,700  00 

M*                                                                 com    .••  10,000  00 

>i   Kortbem  N  Y  Utilities  Watertown  N  T  pfd 2.000  00 

a                                                                             com    4.900  00 

^   Pteiic    oil    con 8.7<60  00 

^•  RsadalJ.Faichney    Therm   Corp   W'town    1st   pfd. .  19,000  00 

IK   B  c  H  Realty  Gorp  New  Rochelle  com 4.500  00 

M   ffiftille  Irwn   ft   Ste*l   Co  pfd 81.840  00 

Mi   tiiHitissmj    Knltttng    Q>   Watertown    pfd 9.800  00 

8   AMthem  Adjustment   Bnreau  com 400  00 

»•   Staadartf  Oil  Co  of  N  J  com 57.850  00 

rs                                                       pfd     7.50000 

■•   9U€l  ft  Tube  CO  of  America  pfd 48.760  00 


Par 

Market 

Talue 

Talue 

20.000 

20.400 

15,000 

12.600 

15,000 

18,050 

80.000 

80,300 

15.000 

16,600 

20.000 

16.600 

83.118.390 

82.663.403 

1104,000 

896.780 

40,000 

87.800 

10,000 

4.400 

7.500 

11,475 

85,000 

9.000 

85,000 

69.700 

10.000 

4.800 

70.000 

77.000 

30,000 

28.700 

80.000 

18,800 

17.800 

19.580 

70.000 

54.600 

80.000 

80.000 

40.000 

83.800 

50.600 

40.905 

80.000 

88.000 

68.400 

58.728 

20.000 

11,800 

62.800 

81.012 

4.000 

14.480 

2.000 

6.800 

2.300 

4.347 

10.000 

88,600 

14.000 

41.160 

2.000 

8.860 

1,000 

9,710 

14,500 

81.900 

8.600 

7,600 

7,600 

16,876 

45,000 

97.660 

8.600 

7.080 

1,860 

5.718 

5,000 

18,800 

3.200 

11,616 

5.000 

16.150 

80,000 

66.000 

16.000 

27.750 

14.000 

S5.000 

80.000 

67,200 

80.000 

80.000 

40.000 

45.600 

80,000 

86.400 

65,000 

68,161 

10.000 

7.800 

6.450 

1.935 

O.BOO 

6.175 

11,600 

11.600 

10,000 

7.800 

850 

613 

54,400 

77.798 

40.000 

30.000 

34.100 

34,100 

4O.80O 

48.678 

80,000 

14.800 

800 

168 

14,000 

84.360 

15.000 

15.000 

10,000 

5.000 

8.000 

2.000 

8.100 

4.977 

27.448 

20.000 

80.000 

4.600 

4.tOO 

80.000 

88.600 

10.000 

10.000 

400 

400 

7.500 

54.760 

7.500 

8.550 

50.000 

41,000 

10 
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Stocki: 

8000    St   Reffls   Paper   Go   com 

10    Underwrlten  SalTage  ot  Gblcago  com 

10    Underwriters   SkWase  of   N   Y  com 

112    United  SUtee  Kubber  com 

200  pCd     

400    United  St&tee  Steel  pfd 

€5    Watertown   Securitiee  Ck>rp   com 

10    Watertown    Transportation    Go    com 

I  Westem  Adjt  A  Inspection  Ohlcaco  com. 

200    Weatlngbouee   Blectrlc   A    Mfg   com 

100    Yale  A  Towne   Mfg  com 


Book 

Par 

Market 

Tatue 

ralue 

▼alue 

60.000  00    ... 

240.000 

600  00 

1.000 

1.000 

600  00 

l.OOC 

1.000 

11.200  00 

11.200 

6.612 

U.  026  00 

20.000 

19.800 

42.616  00 

40.000 

41.000 

6.600  00 

0.600 

6.600 

600  00 

600 

100 

160  00 

100 

200 

11.220  00 

10.000 

9.S00 

26.6tf  00 

10,000 

27.  MO 

Tout    atocks |2,07tpOMS4 

Tout  bonds  and  stocks |4.H4,0ia  40 


n,  610. 060 
|4.7W,040 


11.283,484 

94. 036, 887 


SUMMARY   OF   BONDS   AND   STOCKS   OWN10D 


Bonds: 

Goremment: 
United   SUtes.... 

Canada     

Other    countries. 


ToUl 


States,  Territories  4b  Possessions: 
United     SUtes 


Political  Subda  of  BUtes,  Terr  ft  Poi 

United    SUtee 

Canada 


Book 
▼atae 

810.047  28 

04.  on  47 

26.828  47 
860.200  80 


826.000  00 


8120.800  04 
80.048  80 


ToUl     8166.64008 


Railroad: 
United 
Canada 


SUtes 81.820,200 

14.( 


ToUl     81,M0.«» 


Industrial  and  Mlscellaneoust 
United     SUtes 


81.8B8.267  48 


ToUl     bonds 82.010.066  04 

Stocks:  

Railroads: 

United     SUtes 8840.440  20 

Banks,   Trust  and  Insurance  Cos: 

UniUd    States 207.200  14 

I;)duatrlal  and  Miscellaneous: 

United    SUtes., 827.242  60 


ToUl    stocks 82.078,806  84 


Total    boDds    and    stocks 84. 014, 062  48 


Par 
Talus 

811.000 
20,000 
46.C80 


881,680 


826.000 


8124.600 
80.000 


8164.600 


81.691. 800 
16.000 

81.630,800 


01,811,600 
82,112,880 


81,600,460 
84,793,040 


Market 
▼alue 

810.047 
26.260 
M.C18 


900,016 


IM.600 


81M.M0 
20.760 


8164,080 


81.168.T88 
14.000 


11,178, 


81.230.416 
82.662.408 


Actual 
cost 

flO.84100 
ML  717  97 
26.282  47 


860.908  44 

126.000  00 

mo.  606  10 
88.026  00 

1160.220  10 

11.088.041  82 
14.226  00 

81.287.280  82 

81.944.028  76 

89,788.048  11 

$821,000 

8760.090 

8840.440  20 

170.850 

469.4X1 

907.208  14 

078.800 

1.071.032 

827.842  SO 

82.288.484   82.072.0M  84 


84.096.806   64, 867. 020  96 
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ALBANY  INSUEANCE  COMPANY 

93  STATE  STREET,  ALBANY 
[Incorporated  and  commenced  business  1811] 
LEDTARD   COGSWELL,  President  JOHN  P.  DEAL,  Secretary 

INCOME 

D€4uoti4ms  from  groBs  premiumB 
written  and  renc^ced: 

Return  premiums 
Reinsurance        on  cancelled 
premiums  policies)  Net  premiums 

Fire $108,121  78        $95,003  51       $460,452  05 

Tornado,  windstonn  and  cyclone.  119  83  101  95  1,760  32 


$108,241  61         $95,105  46       $462,212  37 


Interest  and  rents: 

Mortgage  loans  $13,787  47 

Bonds  and   stocks 53,049  32 

Deposits    645  00 

From  other  sources 8  40 

Bents 13,205  81 


Total  interest  and  rents 80,696  00 

Halm  and  Deal  agency  profits 3,406  94 

Gross  profits  on  sale  or  maturity  of  ledger  assets :  Bonds 2 ,  109  60 

Total  Iscome    fMS^  4M  81 

Ledfer  Assets  December  31,  1990 1,  589, 342  88 


Total $8, 077, 767  70 


DISBURSEMENTS 
Net  amount  paid  policyholders  for  losses: 

Fire   $213,587  03 

Tornado,  windstorm  and  cyclone 349  30 

ToUl   

Loss  adjustment  expense 

Agents'  compensation  and' allowances,  including  brokerage. . . . 

Field  supervisory  expense 

Salaries  and  fees 

Bent    

Fumitnre  and  fixtures 

Mapa  

lospectioDs  and  surveys 

Federal  taxes   

Taxes,  licenses  ftnd  fees:     State,  county,  municipal,  $8,904.54; 

insurance  department,  $1,051;  &Te  department,  $3,040.69; 

fire  patrol  and  salvage  corps,  $2,597.87 

Postage,  telegraphy  telephone,  exchange,  express 

I^gal  expense  * 


$213,936  33 

5,880 

40 

130,094 

33 

9,021 

07 

34,017 

04 

4,210 

86 

1,788 

87 

1,905 

30 

9,522 

38 

10,086,90 

15,594 

10 

1,416 

46 

153  26 
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Advertising   and   subscriptions,   $1,405.30;    printing   and  sta- 
tionery, $5,301.40  6,706  70 

Miscellaneous   168  53 

Commission  on  purchase  of  lionds 205  75 

Real  estate  repairs  and  expense,  $4,213.28;  taxes,  $3,625.20.  ..  7,838  48 
Dividends     to     stockholders     (declared     during     vear,     caith, 

$30,000)    ....*; 30,000  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets:    Bonds 270  00 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets: 

Real  estate 991  07 


Total  Dubonements  f4$4, 407  83 


Balance    $1,  598, 368  87 


LEDOER    ASSETS 

Book  value  of  real  estate $76,000  OO 

Mortgage  loans   227 ,  400  00 

Book  value  of  bonds,  $1,064,131.75;  stocks,  $103,231.50 1,167,363  25 

Cash  in  company's  office 2 .826  39 

Deposits  in  trust  companies  and  banks  not  on  interest 23,658  53 

Deposits  in  trust  companies  and  banke  on  interest 15,000  00 

Agents'  balances  not  over  three  months  due 77 ,853  72 

-Agents'  balances  over  three  months  due 3,157  98 

Deposit  with   Philadelphia  Underwriters  Association 100  00 


Total    91, 593,359  87 

NON-LEDGER    ASSETS 
Interest  accrued: 

Mortgages    $1 ,082  25 

Bonds    8,452  38 


ToUl    9,534  63 

Market  value  of  real  estate  over  hook  value 5,000  00 


Gross  Assets   81, 807,  884  50 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  over  three  months  due $3,157  98 

Book  value  of  bonds  and  stocks  over  market 
value    116,374  75 


Total    119,532  73 


Total  Admitted  Assets $1, 488, 361  77 

LIABILITIES 

•  Dwluct  Net 

T>ott8Ps  nnd  claims :  Totnl  rHnsuranco        tinpnld  cInfmR 

Pire    $51 ,850  80  $6,620  75         $45,230  05 


Estimated  expenses  of  investigation  and  adjustment  of  los-ses.  904  00 

ITnearncd  premiums: 
Fire  risks  effective  on  and  after  January  1, 

1921 $320,145  18 

Kisks  other  than  fire  effective  on  and  after 

January  1,  1921 1 ,474  91 

All  risks  effective  prior  to  January-  1,  1921. .         216,497  78 

Total    538,117  87 

Salaries,   rents,   expenses,   bills,   accounts,    fees,  etc.,   due   or 

awrued     2,529  56 
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Ei^timated  amount  of  taxes  hereafter  payable 17,645  17 

Contingent  commissions  or  other  charges  due  or  accrued 3.193  42 

Liabilities,  except  capital $007, 680  06 

Capital $250,000  00 

Surplus     ,         630,741    II 

Surplus  to  policyholders 880,  741  11 


ToUl    91, 488, 361  77 


ALL  PREMIUMS    (EXCLUDING   PERPETUALS)    EFFECTIVE   ON    AND   AFTER 

JANUARY  1.  1921 


Fire 

Tornado, 
windstorm  and 

cyclone 

Totals 

9655,268  m 

$1,977  23 

$667,246  21 

Written  or  renewed  in  1921 

Exrpffl  of  original  premiunui  over  premiuniH 
received  for  reinsurance 1 ,  698  74     1 ,  608  74 


Totab $656.967  72  $1,977  23  $658.944  95 

Deduct  expirations  and  cancellations 72.871  51  34  78  72,906  29 

In  foree  December  31,  1921 $584,096  21  $1 .942  45  $686,038  66 

Deduct  premiums  for  reinsurance 107  ,  256  70  121  30  107 ,  378  09 

Net  premiums  in  force  December  31.  1921  $476.839  51  $1.82106  $-178.660  57 


Total  amount  at  risk  In  force  Dtreraber  31,  1021.  on  Firk  boHineaH 
effective  on  and  after  January  l,  1021  (excluding  Pen)«»tual 
Rl»k8)      $48,908,317  00 


PUEMIUMS    OX    ALL    BfSINBSS     (EiXCLrDIXC    PKUPETUALS)     EFTECTIVB 

PRIOR  TO  JANUARY   1.   1U21 

In  force  Decenilier  31.  1920 $1 ,212, 483  {KJ 

»Vritten  or  renewed  duriui;  the  .year 8.313  23 

TotalH    $1,220,797   1» 

iMIuct  expirations  and  cancelIatii)nH .'i.'jo  ,642  77 


In   force  at  end   of  year 166.") .  1 54  42 

Deduct   premiuoiH   for  reinsurance 102 .  592  22 

Net  premiums  in  force  December  31,  lft21 $562, 5«2  20 


Total  amount  of  risk  In  force  December  31.  1921.  on  all  business 
effective  prior  to  January  1,  1921  (excluding  Perpetual  Risks).     $63,436,130  00 

GE7NBRAL  INTERROGATORIES 

(iroHfi  premluma  (less  reioKurance  and  return  premiums)   received 

from  reorganization  of  compan v $8 .  481 ,  627 

Net   losoes   paid   since   reorganization 4 ,  2<$8 .  21  !i 

Dividends  declared  since  recommencing  buslneBs :  Cash,  $932,r>()0 : 

stwk,  $50.O00    9«'>.r.oo 

LargeKt  net  wmmmt  insured  in  any  one  hazard 20,000 

Company'3  stock  owned  by  directors  at  par  value 56.H00 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 

Net  risks  Net  Net  loBsas  Net  losses 

written  premiums  paid  incurred 

received 

Fire $13,635,572    $119, 9»7  49      $91 .155  35       -g4  947  2B 

MORTGAGES  OWNED  CIASSIFIED  BY  STATES 


State 
New  York 
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BONDS  AND  STOCKS  OWNED 

Book 

Bonds :  Talue 

United  States  Zd  Uh  conv  1942  4^ 140,000  00 

1342  «)4b 62,82100 

3d  Lib   conv   ld28  4^« 30,000  00 

1928  414b 66,424  00 

4th  Ub  conv  1932  4^ 60,000  00 

1932  4^s 36.110  00 

Treuanr    notea   1224  f%9 10,000  00 

War   savings   stamps 884  00 

Albany   Rja  1920  6s 6,000  00 

Atrhlson  Topcka  -A  SanU  Fe'  1996  4s 14.626  00 

Baltimore  A  Ohio  conv  1983  4%8 4,462  76 

rfds  ft  gon   1996  68 6,027  60 

Brooklyn  Rapid  Transit  not«B  1921  7s 6,660  00 

Central  Pacific  Ist  rfdg  1949  4s 8.660  00 

Chicago  Burlington  ft  Quiooy   1968  4r 8.978  76 

Chicago  Milwaukee  ft  6t  Paul  conv  1932  4^« 6.006  26 

Colnmbus   R   R  1989  4a 4.276  00 

Detroit  ft  Mackinac  1906  4e 12,299  26 

Houston  E  W  ft  Texas  1st  mtg  1933  6s 6,276  00 

Interborough-MetropollUn   coll    trust  1956   4;Vfcs 8. 187  60 

Interborough- Rapid  Transit  conv  notes  1922  88 6.067  60 

lAke  Shore  ft  Michigan  Soathem  deb  1928  4s 9.900  00 

Mtsaonrl  Kansas  ft  Texas  1990  48 7,360  00 

Milwaukee  Blec  Ry  Ugh,t  GO  rfdg  1931  4^8 11.970  00 

N  T  O  ft  H  R  deb  1924  4a 10.000  00 

1997    9^ 16.87600 

N  Y  SUte  Rts  1st  col  mtg  ser  A  1962  4Hs 2.400  00 

N  Y  Westchester  ft  Boston  ser  1  1946  4^8 12,626  00 

Norfolk  Bouthem  1st  rfdg  mtg  1961  6b 16.076  00 

Northern  pacific  gen  lien  2047  2S 6.266  75 

P  L  1907  4s 7,18275 

Northern  Pac  Ot  Northern  cony  1986  6^8 14.400  00 

8t  I«  ft  San  Fran  prior  lien  1960  4s 18.000  00 

temp  adjust  mtg  1966  6s 6.000  00 

Schenecudy  Ry  1st  mtg  ser  A  1946  6s 11.110  00 

Seaboard  Air  Line  ser  A  1946  6b 4,976  00 

Springfield   ft   Eastern   1922  6s 6.342  00 

Southern  Ry  1st  cone  mtg  199i  6e 8,660  00 

Texas    Central    1922    6s 26.060  00 

Troy  City  Rys  1942  6s 4,900  00 

Union  Ry  of  New  York  1942  6s 10,000  00 

Union   Pacific  conv   1927   4s 8.866  00 

Union  Pacific  1st  mtg  1947  4s 12,112  60 

United  Traction  Oo  ot  Troy  ft  Albany  cons  2D04  4%b..  26.276  00 

Virginia  ft  Southwestern  2002  6s 26.622  00 

Virginia  ft  Southwestern  Ist  cons  1248  6s 29. B60  00 

Wabash   1st   mtg   1939  6b 26,000  00 

Wabash  Chicago  ft  Detroit  ext  1941  6s 8.896  60 

Western  New  York  ft  Pa  1987  68 26.000  00 

Albany  Hotel  Corp  1st  rfdg  1944  6s 10,000  00 

American  Tel  ft  Tel  col  trust  1046  6s 9,827  60 

American  Tube  ft  SUmplng  1962  6s 7,680  00 

Buffalo  General   Electric  1st  mtg  1929  6s 10,060  00 

Colorado  Fuel  ft  Iron  Co  1943  6s 10,160  OO 

Consumers  Gas  of  Chicago  1936  68 6,860  00 

Elec  Sec  Cor  col  trust  ft  skg  ftand  1226  Ss 2,000  00 

ser  14  1246  6s....>>  7  260  00 

Equltsl>Ie  Gas  ft  Electric  Co  of  Utica  1942  6e..........  2.000  00 

General  Elec  dA  1262  Bs 8,600  00 

Indianapolis   Gas   1962   6s 4.976  00 

Kings  Co   Elec  Light  ft  Power  1997  Os 6,950  00 

Kings  Co  Lighting  1st  rfdg  mtg  1964  6s 30.100  00 

Laclede  Gas  Ugfat  of  St  Louts  1934  6s 10,237  60 

Liggett  ft  Myen  deb  1944  7s 6.360  00 

Midvale  Steel  ft  Ordnance  oodt  1216  &s 9.787  60 

Montana  Power  1948  6s 4,993  76 

Montreal  Ught  Heat  ft  Power  1922  4^8 6,126  00 

N  Y  Oss  ft  Elec  Ught  Heat  ft  Power  1248  6s 19.806  26 

pacific  Telep  ft  Teleg  1927  6e 0.887  60 

Peoples  Gas  Light  ft  Ooke  Chicago  1st  cons  1942  6s....  15,922  60 

PortUnd  Oss  ft  Coke  1st  rfdg  1940  6s 20.100  00 

Scranton  Elec   1st  rfdg  mtg  1937  6s 4.800  00 

Standard  Oil  of  New  York  1933  6^s 4.987  60 

Union   Elec  ft  Power  of  St  Louls  1932  6s 10,020  00 

United  Eler  Light  ft  Power  of  Baltimore  1222  4H8 9,600  00 

United  States  steel  2d  mtg  1983  6s 24.906  26 


▼alua 

24O»O0O 

to.  000 

20,000 

70,000 

20,000 

40.000 

10,000 

1,000 

6.000 

20.000 

6.000 

6.000 

7,000 

10.000 

lo.ono 

6.000 

6.000 

13,000 

6,000 

10,000 

7,000 

10.000 

10.000 

12,000 

10,000 

26,000 

10,000 

12,000 

16,000 

10,000 

10.000 

16.000 

18,000 

6,000 

11,000 

6,000 

6,000 

10,000 

26,000 

6.000 

10.000 

10.000 

15,000 

26,000 

26,000 

30,000 

26,000 

9,000 

26.000 

10.000 

10.000 

2.000 

10,000 

10.000 

6,000 

2.000 

2.000 

2.000 

10.000 

6,000 

6,000 

20.000 

10,000 

6.000 

10.000 

6.000 

5.000 

20.000 

10,000 

16,000 

20.000 

6.000 

5.000 

10.000 

10.000 

25.000 


Talne 

140.000 
62,200 

30,000 

68,600 

20.000 

38.800 

10,200 

918 

2,760 

17.200 

2,800 

3.900 

4.060 

2,200 

8,600 

3.600 

3.000 

8,060 

4.500 

1,800 

6.320 

9.000 

7.600 

9,480 

8,400 

18,760 

6.100 

6,460 

8,400 

6,100 

8.600 

16.060 

12.600 

4,320 

7,690 

2,860 

4,250 

8,900 

22.000 

8.160 

7,500 

2.000 

13.050 

10.500 

20,600 

22.?no 

22,260 

8.190 

22.000 

9.400 

2»20O 

8.640 

2.600 

8,400 

4,500 

1.740 

6,720 

7.260 

9.600 

4,260 

6,800 

18.900 

8.900 

6,650 

8.8O0 

4.r>o 

4.600 

12.800 

2,200 

16.300 

16.800 

4.600 

S.?fifi 

8,600 

8.700 

23,00(j 
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Book  Par               Itorkot 

Talae  Talua                value 

Utka  Qu  A  Bloe  rMc  «  «Kt  US7  6i 4,6»  00  6.000 

raltad  8Uta«  Robber  1M7  Ss 4,l»  00  S.OOO 

Witertowa  Ught  ft  Power  lat  mtc  1060  6s 4, OSS  00  6.000 

Tflrten  Uahm  Tetagrmph   1S«  «%■ 0.9«7  60  10,000 

TutMl     bonda , >... .;,..,  »l,00<.iyir7y       /i;ill^.p00! 

Sueki: 

»  BraoklTB   Rapid   Transit \. ..,:.. .,.,.i M.MOiOQ    '  16.000 

»  Cdub  Ry  ft   IAe  pM 4,000  00  6,000 

il  Detroit  ft  Mackinac    pfd 5.000  00  6.000 

1»  N  T  Lackawanna  4b   Weatem ^.760  00^"  10.000 

»  Pitts  rt  Wajrne   ft  Chicago IS.SOO  00  10.000 

m  N  T  BUta  NMlonal  Bank  Albaiiy 84.664  0»-  )0.M 

3«  Gentia]   SUtes   Blec    pM 4.025  00  6,000 

13                                       com    SOO  00  1,SOO 

1»  Else  flee   pfd K'l.'. .......  9,10000  10.000 

I   G«Bcnl  Adjt  Bureau  of  N  T 60  00  60 

141  Msckar   Oompantea    pfd 7.060  00  10.000 

»  Stsadard  Oil  of  N   J ».0«2  60  20.000 

Total    stocks I10S.S31  60  101.860 

Tout  boDda  and  «to(fka.«..'..i.....; |l.l«7,Sflt6  |1.I00,SG0 

SUMMAaX    OF   BONDS   AND  STOCKS   OWNED 

Book  '    '    FaV'       '  Market 

Bmdi:                                                                '  talda  Talaa  Tahie 

GoTBnn&at:                                                                                               \, 

Ualtsd    States U96.S00  00  iSll.000  $806,818 

Railroad: 

Calted    States.. ..<...4 4)ir.8B4  00  606,000  8S8«aOO 

Isdistrtal  and  Misoellaneooa: 

United    SUtea 180.998  76  801.000  S69.760 

Total    bonda |1.064,ism  11,118.000  8960.468 

Kaltrosd: 

Ualtsd    SUtea $84.800  00  $86,000  $29,060 

Bank,  Trast  and  lasaranoe  Cos: 

Ualted   Scataa 84.864  00  10.000  2d,200 

ladastrial  a^  MiseellaasMui: 

United    fliataa 44.277  60  48,360  80.280 

Total    stocks $101.88160  $91,860  $91,630 

Total  bonds  &nd  stocks fl.l87,888  8F  ri.?09.860  $1,060,988     $1,107.883  86 


4,880 

4.880 

4,860 

10.700 

$969,468 


$760 

2.000 

4,800 

9.200 

12.800 

•'      28,te0 

3.150 

143 

8,900 

87 

6,200 

22.800 

$91,680 

$1,060,888 


Actual 
cost 

$298.209  00 

iSllOMOO 

^9.998  76' 

1 

$1,0«4»1S1  75 

184^800  00* 

24. 654  00 

44.87T60 

$108,281  60 
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AMERICAN  ALLIANCE  INSURANCE  COMPANY 

1  LIBERTY  STREET,  NEW  YORK 

[Incorporated  and  commenced  businew  1^97] 
CIIAS.  G.  SMITH»  President  iS^DWIN  M.  CRAGIN,  Secretary 

INCOMB 

DeduotUmg  from  groas  premiums 
written  and  renewed: 

Return  premiums 
Reinsurance        on  cancelled 
premium.-!  polIrlBK  Net  premiums 

Fire   $3,324,711  94  fl, 399,370  ft9  $1,322,336  59 

Ocean  marine 7 ,829  16                754  46     

Motor  vehicles 413,113  16  172,398  63             8,800  60 

Inland  navigation  and  transpor- 
tation       32,044  45  3,619  44                 441   06 

Tornado^windstorm  and  cyclone.  84,805  25  32,989  32          26,336  69 

Hail   38,490  91     

Sprinkler  leakage 4,881  93  3,097  61            3,696  17 

Riot,  civil  commotion  and  explo- 
sion   4,708  50  8,952  06            6.119  26 


$3,910,585  30  $1,621,122  21  $1,367,730  37 


Interest: 

Collateral   loans $180  29 

Bonds  and  stocks 184, 141  58 

Deposits    424  22 

From  other  sources 1 ,049  30 


ToUl    185,795  39 

Gross  profit  on  sale  or  maturity  of  ledger  assets :    Bonds 606  02 

ToUl   Income    $1, 654,  ISl  78 

Ledger  Atwts  December  SI,  1990 S,  844, 4M  09 


ToUl $5,898,  558  87 


DISBURSEMENTS 
Net  amount  paid  policyholders  for  losses:  / 

Fire    $533,139  26 

Motor  vehicles 9,531  21 

Inland  navigation  and  transportation 21  75 

Tornado,  windstorm  and  cyclone 7,526  54 

Sprinkler  leakage 914  31 

Riot,  civil  commotion  and  explosion 315  38 

Total    $551 ,448  45 

Loss  adjustment  expense 10.415  35 

Agents'  compensation,  including  brokerage 414,304  52 

Salaries  and  fees 16,065  20 

Rent  100  00 


,T 
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Federal  taxes 15,J51  78, 

Taxes,  licenses  and  lees:    State,  county,  municipal,  $32,103.90; 
.insurance  department,  $3,442.08;  Are  department,  $2,192.42; 

fire  patrol  and  salvage  corps,  $3,867.19;  all  other  exeept  real 

esUte,  $166   41 ,771  59 

li^l  expense  2,536  79 

Printing  and  stationery 66  30 

Dividends    to    stockholders     (declared     during    year,     cash, 

$200,000) 200,000.00 

Gross  los  on  sale  or  maturity  of  ledger  assets:     Bonds,  $73,- 

704.41;   stocks,   $224,472.26 298,176  67 

ToUl  DisbnracmenU  $1,  550,086  95 


-M 


Balaace $3,M8,517»2 


LBDGBR  ABSBTS 

B<x>k  value  of  bonds,  $3,005,483.93;  stocks,  $583,953.02. . : . . .  $3,589,436  95 

Cash  in  company's   ofiioe 344  00 

DepMJts  in  trust  companies  and  banks  on  interest 1M,586  88 

Agents'  balances  not  over  three  months  due 149,210  39 

ToUl   $3,  MS,  517  28 

NON-LEDGER    ASSETS 
Interest  accrued: 

Bonds 39,639  00 

Market  value  of  bonds  and  stocks  over  book  value 240 ,  454  05 


Total  AdmHted  AsaeU #i,  lMv«10  87 


_ii*j 


LIABILITIES 

Deduct  Net 

Uamn  sod  claims :                                         Total  reinBuranc<>  unpaid  clainis 

Fire $6dl,794  00  $478,292  00  $183,502  00 

Motor  vehicles 163,046  00  160,244  00  2,802  00 

Inland  navigation  and  transpor- 

Ution 2,115  00  .2,11600     .....i 

Tornado,  windstorm  and  cyclone     .    2,179  00  1,461  00  718  00 

Hail   1,000  00  1,000  00     

Sprinkler  leakage 1 ,201  00  537  00  664  00 

Rjot.  civil  conunotion  and  ex- 
plosion               44  00     44  00 


$831,379  00       $643,649  00       $187,730  00 


Climated  expenses  of  investigation  and  adjustment  of  losses 

(paid,  $500;  unpaid,  $500) 1 ,000  00 

Unearned  premiums: 

Fire  risks  effective  on  and  alter  January  1, 

1921   $881 ,196  76 

Risks  other  than  fire  effective  on  and  after 

January  1,  1921 37,311  49 

All  rirics  effective  prior  to  January  1,  1921.         400,975  37 


ii^>-.«wiiw 


Total  1 ,319,488  62 

Eitinated  amount  of  taxes  hereafter  payable 45,000  00 

LiabilitlM,  except  capHal fl,508,8U  8i 


IS 
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Capital    $1,000,000  00 

Surplus   1,576,»96  66 


Surplus  to  policyholders ft,  575, 8t6  W 

Total  KlM.ei0ft7 


ALL  PREMIUMS   (EXCLUDING   PERPETUALS)   EFFECTIVE   ON  AND   AFTER 

JANUARY  1,  1921 

Fire 
laiocoe  December  31, 1020  (adwice  rkkfl  and 

preudumB) $16,587  66 

Written  or  renewed  during  the  year 6,046.410  22 


Ocean  marine 
""$8!683'62 


Totals 16.061 .966  77 

Deduct  ezpinttaons  and  canoellations 1 ,264 .012  20 

InforoeDeoemberSl,  lA21..r $4,797,044  67 

Deduct  premiums  for  reineuranoe 3,446,881  18 

Net  piwdiumB  in  force  December  31, 1021  $1,362,068  30 


$8,688  62 
6.606  22 


$1,888  40 
1.888  40 


Motor  y^de 
"$604, 252*  ao 


$604,252  39 
100.970  91 

$403,272  48 
304.003  52 

$8,368  06 


In  foroe  Deoember  31, 1020  (advance  zieka  and 

premiums) 

Written  or  renewed  during  the  year 


Inland 
navisation  and 
transportation 


$36,104  05 


Totals.. » 

Deduct  expirations  and  cancellations. 


$36,104  06 

27.038  80 

$8,166  16 
7,808  33 

Net  premiums  in  foroe  Deoamber  31, 1021  $272  83 


,     hi  lorfM  T)t»iuh<r  81.  1021. 
Deduct  premiums  for  reinsurance. 


Tornado, 

windstorm  and 

cydDne 


$144,131  26 

$144,131  26 
10,830  66 

$194,600  60 
00.061  71 

$33.638  80 


>  •.< 


Hdi 


$38.400  01 

$38,400  01 
38.400  01 


In  force  December  31, 1020  (advance  risks  and 

pnmiums) ^ 

Written  or  renewed  'dtlrint  the  year 


Totals 

Deduct  eiqnrations  and  cancellations. 


In  force  Deoember  31, 1021 . . 
Deduct  premiums  for  reinsurance. 


SpHnUer 


$11,676  71 


$11,675  71 
2.730  06 

$8,044  76 
4.072  80 


Net  presBiums  in  foroe  December  31, 1021  $3,071  86 


Riot,  oivu 

oommotion  and 

explosion 


$10,770  82 

$10,770  82 
4.016  20 

$16«763  53 
7.800  53 


Totals 

$15,587  55 
6,800,437  88 

$6,014,075  43 
1.664.384  05 

$5,860,580  48 
3,964.400  66 


$7,864  00      $1,406.179  02 


Total  amoant  at  risk  In  force  December  81.  1021,  on  Fibv  buslneaa 
effective  on  and  aXtee  January  1,  1021  (ezcludlng  Perpetual 
Jtiaka)    , 1172,763.630  00 


SB 


PABMIUMS    ON    ALL    BUSINESS    (EXCLUDING    PERPETUALS)    EFVECTIVH 

PRIOR  TO  JANUARY  1,  1021 

In  force  December  3}.  1920 |0,108.766  28 

Deduct  expirations  and  caacellatlona 4,038,899  68 


In  force  at  end  of  year.  . . . . 
Deduct  premiums  for  reinsurance. 


Net  premiams  in  force  December  31,  1021 


$4,160,866  65 
3,128,788  84 

$1,046,132  81 


X9tal  amoout  0  risk  In  force  December  81,  1921.  oa  aU. business 

effective  prior  to  January  1,  1021   (excluding  Perpetual  Risks)   1127,306  917  00 
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OBNERAL  INTERROGATORIES 

GitHi  premlnms  (less  reinsurance  and  return  premiums)   received 

from  oismnisatlon  of  company 

Xet  loMes  paid   since  organisation 

DlTldnds  declared  elnce  commencing  bnalness 

larppest  net  amoant  insured  in  any  one  hazard 

Company's  stock  owned  by  directors  at  par  value 


$lf^,644;91» 

7,792,080 

1,590,000 

100,000 

132.800 


BUSINES8IINITHE  STATE  OF  NEW  YORK  DURING  1921 


Netriflki 
writtan 

Fire... $45,117,277 

Mot^Tebieln 7,800 

tnlaadnaTicatxm and  transportation..  8,625 

Tomdoi,  windstorms  and  <Qrdon«. .  . .  182.865 

^Tinkler  hakage 221.363 

Rut.  oml  o(Hnmotioa  and  explonon. . .  286 ,450 

Totab $45,824,380 


Net 


reonved 

NetkMMS 
paid 

Net  losses 
inecrred 

$272,321  98 

111  37 

82  12 

115  11 

558  28 

$99,529  13 

26  17 

11  25 

3  36 

151  96 

$108,144  13 

26  17 

—3  75 

42  36 

167  96 

585  04 


77  82 


r7  82 


$273,773  90      $99,799  69    $108,454  69 


BONDS  AND  STOCKS  OWNED 

Book 

Talue 

Caltcd   States    Ubarty    1942  4^ $101,347  12 

1M2  4^8 392.580  72 

1928  4^ 9,CT4  2S 

19»  4^t • 589,080  77 

1928  4^.*. 196.280  69 

Ciaada  Yletory   loan  19SI  6%s 30.000  00 

HmmOnatHtm  atata  194S  P^ 1.067  60 

Xcv  Toik  atj  aehooIhoQBe  1928  8%a 79.070  49 

19*1    4!4a 184,676  00 

Vm    4Ha 96,775  00 

Onakk  Nebraska   IMS  4Ha 24,687  50 

OaUrio  Province  IMa  6a 78.800  00 

Vetiekfliter  Cb    N  T  1980  4H> 26.462  50 

19a  4%a 26,480  32 

BiHlBMra  A  Ohio  codt  1938  4%a 44.187  50 

rfdc  ft   gen  198S  6a 87.960  00 

Ontzal  PacUe  lat  A  rfdc  1919  4a 8,817  60 

acMp«aka  «   Ohio   sen  1992  4)&a 20.037  60 

C3))cacD  Ban  *  Qaincj  111  dir  1949  8%a , 8,908  75 

Ctkago  A  Baatem  111  1st  cona  1984  6a 82.125  00 

lUcaso  tt  Northwn  sen  1987  4a 7.766  26 

caucaco  Indiana  ft  Southern  cons  1966  4a 14.880  00 

CblasB  Mitw  Ok  8t  Panl  conr  1982  4^ 6,715  00 

80148a (.167  61 

sen   1989  4Ka 8.240  00 

1988  8^8 6.416  00 

Clilcaso  8t  Faal  Minn  ft  Omaha  deb  1930  6b 42.700  00 

Deltvaie  ft  Hndaon  cony  1986  6a 8.840  00 

D««rolt  Terminal  ft  Tonnel  lat  1961  4^8 39.875  00 

Erla  eonT  van  aer  D  1968  4a 2.107  60 

Erto  eoaa  nats  eat  1980  7a 49.000  00 

HaeklBS  Vallor  By  a«cared  aotea  1924  6a 49.000  00 

1st  cons   1999   4^8 7.677  60 

KiBMs  Glt7  Terminal  By  lat  1960  4a 8,868  60 

l^lar  ft  Kaahv  AtlaaU  Knozv  ft  CIn  dlv  1955  4a 18.666  26 

MlMMrl  Kaaaaa  ft  Tezaa  By  lat  1990  4a 16.876  00 

N«v  Toric  OantrU  cony   1986  6a 46.887  50 

cona   1998   4a 18.100  00 

y  T  C  ft  H  B  eqalp  tr  ctfa  1982  4Ha 8.866  24 

lfn4\te 9,68860 

1924  4^ 4.80160 

19864V6a 967  89 

19M  4^8 8.818  62 

19284^ M9  60 

VarCbem  Pae-Ot  Northern  Joint  cony  1986  6%8 48.000  00 

ftettc  Pralt  aayieas  equip  tmst  etfs  1934  78 10.062  60 

1988  6a 18.162  60 

1980  7a 99.760  00 

l9S66Ha 49,500  00 

P««1a  A  Northweatem  lat  1998  S%a 9,178  14 

a^lh  Canllaa  ft  Oaorsla  lat  1929  &/k» 46.260  00 

8««th«n  Pnetflc   conr    1929    4a 19.756  25 

eqalp  tmat  eUa  aer  A  1929  4^ 969  38 

1923  4^8 966  60 


yalne 

8116.000 

462.000 

10.000 

649.000 

210,000 

80,000 

1.000 

75.000 

200. 000 

100,000 

26.000 

80.000 

26,000 

26,000 

66,000 

60.000 

6.000 

26.000 

5.000 

26.000 

10.000 

20.000 

10.000 

6,000 

10.000 

lO.OOO 

50.000 

10,000 

60.000 

6.000 

60,000 

60,000 

10.000 

10.000 

26,000 

26,000 

50,000 

26.000 

4,000 

10.000 

6.000 

1.000 

4.000 

1.000 

60.000 

10,000 

20.000 

100.000 

60,000 

10,000 

60,000 

26.000 

1.000 

1.000 


Market 

yalue 

8111.560 

488.440 

9.800 

631.830 

206.400 

80.800 


72.000 

196,000 

104.000 

24.760 

82.400 

26.250 

26.000 

49,400 

88.000 

4,100 

21,000 

8.900 

26.760 

8,300 

16,000 

6,800 

3.600 

8,000 

6.400 

46.600 

9.000 

41.600 

1.900 

61,000 

48.600 

8.200 

8.000 

20.600 

18.760 

49.000 

19.760 

4.000 

9.800 

4,860 

960 

8,800 

980 

68.500 

11,100 

18,800 

106.000 

62,000 

8.900 

47.500 

21.760 

1,000 

980 
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Book 

Bonds:  value 

Southern   Ry   1st   cons    1994  5g 4S.&00  00 

development  A  gen  1966  4i) 46, 875  00 

Third  Avenue  R7  let  rfds  I960  4e 6.540  00 

American  Telep  ft  Teleg  conv  1926  Sa 2.820  00 

1933  4^6 10,000  00 

Armour  A  Co  l»t  mtg  1939  4%s 12,716  75 

Bell  Telephone  of  pa  Ist  rfdff  liM6  78 24.209  76 

Gons   Oae  conv   1926  7« 60,046  60 

Edison  Electric  Ilium   1st  cons  1996   Be 11.695  83 

General  Electric  defe   1940  6s. 9.460  00 

Indiana   Steel    1962  6e 22.437  60 

New  York  Telephone  let  A  gen  1939  4^8 17.380  00 

rfds    mtg    1941    Ss 4.860  00 

Standard  Oil  of  N  Y  1926  78 24.937  60 

Western  Union  Telegraph  col  trust  1938  6e 6.146  96 

Westinghouse  Electric  ft   Mfg  1931  7s 47.376  00 

ToUl     bonds 13.006.483  93 

Stockii: 

300    Atchison   Topeka   ft  SanU   Fe  com $25, 782  50 

260    Baltimore  ft   Ohio   pfd 14.884  40 

400                                          0010 14.ft3.'>  00 

200    Chicago   Milw   ft   St   Paul   pfd 7.430  00 

200    Chicago    ft    Northwestern    pfd 21 ,  630  00 

700                                                        com    49,305  00 

100    DeUware    ft    Hudson    Co 10,365  ^X) 

snn   F:rl«    isr    ofi 5. 345  00 

600    Great    Northern    pfd 36.662  50 

200    Lehtgh    Vsll^v *       11.030  00 

160   lionltfrille  ft  Nashville 17.448  33 

:r00    Manhattan     Elevated 8.230  00 

200    New    York    Central 13.830  00 

100    Rensselaer  ft  Skratoga  guar 10, 540  00 

200    Southern     Pacific    com 16,750  00 

600    Southern    Ry    pfd 22.262  50 

260    tJnion    Pacific    com 30,866  25 

135    Chemical   National  Bank  of  New  York  City 39.820  00 

126    National   Bank   of  Commerce  of  N   Y   City 24,056  25 

200    American  Sugar  Refining  pfd....^.. 16,230  00 

360    American    Telep    ft    Teleg 41,862  17 

300    Consolidated    Gas 27,932  50 

116    Factory   Insurance  Ass'n  Bldg 11.600  00 

200    International    Harvester   pfd 20,680  00 

39    Lehigh   Valley    Cbal   Sales 2.140  62 

10    National   Sugar  Refining 1,000  00 

200    Pacific    Oil 3,000  00 

3    Southern    Adjustment    Bureau 100  00 

500    Standard    Oil    of   N    J   pfd 52.600  00 

10    Underwriters'  SftlTsge  of  Chicago 1.000  00 

20    Underwriters'    Salvage   of   New   York 2,000  00 

1    Western  Adjustment  ft   Inspection  of  Chicago 200  00 

300    Western    Union   Telegraph 22.745  00 

Total    stocks 3583,963  02 

Total    bonds    and    stocks 18,589,496  96 


Par 

Market 

value 

value 

60.000 

44,000 

75,000 

46,500 

10,000     . 

6,600 

3,000 

1,270 

10,000 

9,500 

15,000 

13.050 

26,000 

27.2S0 

60,000 

62.375 

10.000 

9.500 

10,000 

10.300 

25.000 

26.000 

20.000 

17.R(M 

6,000 

5.100 

25.000 

^^000 

5.000 

4.700 

50.000 

62.500 

18.337.000 


$3,180,215 


$30,000 

$27,!)0O 

25,000 

13. 100 

40,000 

18.600 

20.000 

6.600 

20.000 

20.400 

70.000 

55.300 

lO.OOO 

lo.sno 

3(».000 

4,800 

60,000 

36,500 

10.000 

11,500 

15,000 

16,400 

20,000 

7.400 

20.000 

15.600 

10,000 

I1.20<» 

20.000 

18.400 

50.000 

SS.fKX) 

26.000 

31.500 

13,500 

73.035 

12,600 

32, 000 

20,000 

17,f>«0 

36.000 

42.000 

30,000 

27.300 

11,600 

11.600 

20.000 

20.  ROO 

1.950 

3.f»6l 

1,000 

1.280 

9.400 

150 

l5o 

50.000 

57.000 

1.000 

1.000 

2,000 

2.000 

100 

200 

30,000 

27.900 

$694,800 


$649,676 


$4,031,800 


$8,«29.S91 


SUMMARY    OF    BONDS    AND 

Book 
Bonds:  value 

Government : 

United     States $1,888,753  55 

Canada     30. 000  00 

ToUl    $1.S18,763  56 

States.  Territories  and  Possessions: 

United   States $1.067  50 

Canada     78.800  00 

ToUl    $79,867  50 

Political  SUbds  of  States,  Terr  ft  Poss: 
United    States $436,160  81 

Railroad : 
United    States 917.637  28 

In<lustrial  and  Miscellaneous: 
United    SUtes 253,064  79 

ToUI    bonds $3,005. 483  93 


STOCKS    OWNED 


Par 
value 

$1,436,000 
30,000 

$1,466,000 


$1,000 
80,000 

$81,000 


Market 
value 

$1,397,520 
30,300 


Actual 
cost 

$1,288,753  56 
30,000  00 


$1,427,820      $1,318,753  55 


$930 
82.400 


$1,067  50 
78.800  00 


$83,330 


$79,867  .-0 


$450,000 

$447,500 

$436,361  50 

1.077.000 

966.220 

918.070  61 

263,000 
$3,337,000 

266,345 

$3,180,215 

353.319  50 
$3,006,272  66 
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Book 
Siocki:  value 

KiilTMd: 

rnlUd   SUt«* 1317.186  48 

Baski,  Trut  and   Insumnce  Coe: 

Uaitad    SUtes 63.876  16 

Isdastrlal  and    Miscellaneous: 

CillAd  SUtes 202.890  29 


».  * 


Total    atockii 1683.963  02 

Tout   bonds   and  storks $3, 589, 496  96 


Par 
value 

Market 
value 

Actual 

coat 

« 

$466,  OCO 

$324,000 

$317,186  48 

96.000 

106.096 

6S»876  tS 

203.800 

220.641 

$649,676 

IS.  829, 891 

202.890  29 

1694.800 

$683.96102 

14.031.800 

$3,590,226  68 
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THE  AMERICAJf  AND  FOREIGN  MARINE 
INSURANCE  COMPANY 

COTTON  EXCHANGE  BUILDING,  NEW  YORK 

[Incorporated   1896;  commenced  bualneas  1897] 
W.  L.  H.  SIMPSON,  President  JOHN  B.  HOFFMAN.  Secretary 

INCOMB 

DeductUma  from  gro9»  i;tremium% 

written  and  renewed: 

Return  preminma 
Reinsurance         on  cancelled 
premiums  policies  Net  prenilums 

Ocean  marine    $249,944  09  $182,662  57  $291,338  47 

Motor  vehicka    11 ,079  35  25,069  34  51 ,412  02 

Aircraft    29  23     43  85 

Inland   navigation   and  transpor- 
tation         136,606  71  12,533  06  267,084  22 


$397,658  38       $220,164  97       $609,878  56 


Interest  and  rents: 

Bonds  and  stocks $114,267  60 

Deposits    1 ,764  48 

From  other  sources 611  13 

Eents    10,997  90 


Total  interest  and  rents 127,531  11 

Gross  profit  on  sale  or  maturity  of  ledger  assets :     Bonds ....  3 ,  557  43 
Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds    3,205  98 


Totol  Income , $744, 178  08 

Ledger  Assets  December  81,  19^0 -,     2, 7M,  244  20 

Total   $8, 478,  417  98 


DISBURSEMENTS 
Net  amount  paid  policyholders  for  losses: 

Ocean  marine $249,012  91 

Motor  vehicles    37 ,2014  16 

Aircraft    239  17 

Inland  navigation  and  transportation 317,4<66  92 

Total    $603,923  16 

Loss  adjustment  expense 9 ,  850  30 

Agents'  compensation  and  allowances,  including  brokerage. . . .  97,580  22 

Field  supervisory  expense 5  40 

Salaries    and   fees 3,740  00 

iElent    1 ,428  70 

Furnitures  and  fixtures 9  75 

Inspections   and   surveys 6 ,  580  1 1 
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Federal  taxes    ^ .  82^610  5« 

Tisw,  licenses  and  fees:    State,  county,  municipal,  $20,650.47; 
insurance  department,  $831.17$  ftr^  |Mitrol  ia»d  salva^  corpsj 

$3.01    21 ,693  65 

Postage,  tekgraph,  telephone,  exchange,  express 1|41176 

Legal  expense   1 ,076  03 

Advertising    and   tubscriytions,    $248.98;    printing    and    sta- 
tionery,   $2,082.60    2,331  58 

Auditing {»64  33 

Policy  fees  and  commissions  on  recoTeries  on  reinsurance  placed 

abroad  * 8,004  05 

Beal  estate  repairs  and  expense 644  78 

Dividends    to    stoddiolders     (declared    during    year,,    cash, 

$76,000)     ., : 75, 000  00 

Agents'  balances  charged  off 26  34 

Gross  loss  on  sale  or  maturity  of  ledger  assets :     Bonds 1 ,  693  55 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets : 

(Bonds    1, 402  90 


Total  Disbursements  $913, 067  13 


Balance 33,fiM^3«0  10 


LBDGER  ASSETS 

Book  value  of  real  estate $160,000  00 

Book  value  of  bonds,  $1,628,108.35;  stocks,  $555,009.32 2,183,117  67 

Deposits  in  trust  companies  and  banks  not  on  inteiest « . .  1  »000  03 

Deposits  in  trust  oompaaies  and  banks  on  interest 142,794  25 

Agents'  balances  not  over  three  months  due 6iQ, 326  21 

Agents'  balances  over  three  months  due iL3, 111  97 


Total   $8, 530, 350  10 

NON-LBDOIBR  ASSETS 

Interest  accrued  on  bonds 18,322 '  10 

Reinsurance  recoverable  on  paid  losses •.••••  ^^^  ^^ 

Giosfl  Asssts   , .,.., 3%  379,533  79 

DEDUCT  ASSETS  NOT  ABMITTBD    - 
Agents'  balances  over  three  months  due.  ^ . . . .        $13,111  97 
Book  value  of  bonds  and  utodes  ov^r  market 
value 249,356  92 


■      ■  ■     ■     1 1  ■■  »iii  I  I    1 1  ^ 

Total    262, 4«3  89 


(Total  Admitted  Asaeti $8, 317, 113  90 

LTA^ltlTlES 

Deduct  Net 

Losses  and  claims :                                         Total                reinsurance  unpaid  claHM 

Ocean  marine   $241,869  00        $81 ,399  00  $160,460  00 

Motor  vehicles 4,296  00            1,349  00  2,947  00 

Inland  navigation  and  transpor- 
tation           44,489  00           16,439  00  28,056  00 


$290,344  00         $99,181  00      $191,463  00 


Bstimated  expenses  of  investigation  and  adjustment  of  losses 

(paid,  $700;  unpaid,  $1^800) 2  500  00 

Unearned  premiums:  ,  ' 

Risks  other  than  fire  effective  on  and  after  January  1,  1921.         ^  >.  m^q  26 
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Salaries,  rents,   e3q>enBes,  bills,   accounts,  fees,  etc.,  due  or 

accrued  

Estimated  amount  of  taxes  hereafter  payable 


1,060  00 
13,000  00 


tUbUities,  except  capital #Stt9, 78S 

Capital $300,000  00 

Surplus   1 ,087,388  64 


Sttrplvg  to  policyholders 1, 987,t6S  64 

ToUl    $8,  817, 116  90 


■  »  ^^11  >  * 


.ALL  PBEMIUMB   (EXCLUDING   PERPETUAL^)    EPPECTIVE   ON   AND   AFTER 

JANUARY  1,  1921 

iaUnd 

Motor  navicfttion  «iid 

Ocean  marine        vehiole         Aircaft      transportation  Totals 

WntAenorrenewedIn  1921.  8723,846  13    $87.560  71        873  08    $416.222  89    $1,227.70101 
Deduct  expirationa  and  can- 
eellationa 604.462  14      28.832  56  73  08      851.51197  984.879  75 

In  force  December  31, 

1921 $119.382  99    $58.728  15     $64.71102        $242.822   16 

Deduet  pteniiucai  for  rein- 
surance        22.274  67      22.666  67     18,68159  63.632  03 

Net  premiums  in  force 

December  31,  1921 .     $97^108  32    $36.06148     $46.019  43        8179.180  23 


SK    ^S 


mBMlITMS    ON    AIJv    BUSINBAH    (BXOIAJDINO    PBRPBTUALS)    BFFBCTIVB 

PRIOR  TO  JANUARY  1,  1981 


la  force  Decemb4>r  31,  1920. 

Deduct  ezpirationa  and  cancelUtionB. 


GENERAL   INTERROGATORIES 
Gross  premiums  (less  reinsurance  and  return  premiums)  received 


from  organisation  of  company, 

lisatlo 


N«t  loises  paid  since  organisation 

Dfvidfttds  ueclared  since  commencing  buaini^ss... 
Mirgest  net  amount  insured  In  any  one  haiard, .. . 
Company's  stoclc  owned  by  directors  at  par  value, 


$28ri,115  16 
28».115  16 


$6,466,408 

2.684.077 

601,000 

00,000 

6.500 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 

Net 
Net  rialAs  premiums 

written  received 

Ocean  marine $298,881,902  $802,186  29 

Motor  vehicles 391.436  13.32^53 

Aircraft 525  73  08 

Inland  navigation  and  transpor- 

Utlon 2.604,297.119  251.527  62 


Net 
paid 

$59^.410  12 

2,265  99 

398  61 

577.485  14 

ToUla 82.897.570.082    8467.029  52  $1,175,559  86 

=======  ==  II  I    ■■  .1     'I 


Net 
incurred 

$587,406  13 

5.185  00 

808  61 

«05.$41   14 

81.198.531  86 

j-fc-tA     ■'  ,1 1:  .tTi 


BONDS  AND  STOCKH  OWNBD 


CBDa4a  Vtetorr   loan  19S9  hM» 

UDit«d  States  ut  Ub  1932-47  3\ia 

id    Ub    1M7-4S    4Ks 

Sd   Lib  19S8  4^« 

4th   Ub  lMS-38  4^s ..,: 

idss-as  iy^B 

New  York  State  canal  19«1  4s 

196S    » '.. 

1969    Sa 

195«    4« 

Adrian  Michigan  waterworks  1990  Ss 

19S4  Ss 

Albany   N  T  river  front  19W  4^s 

Buffalo  N  T  school  1994  4%8 

New  Tortc   City   1919  ^^Ms 

1919  9Vi« 

Robsson  To  N  C  Back  4k  Jacob  swamp  drainage  1915  9s. 


value 

915,  MS  86 
10.000  00 

190.  ooa  OO 

16,000  00 

100.000  00 

914  17 

67.641  19 

10.121  79 

61.118  66 

106.871  66 

1.049  71 

9.07^  98 

60.891  98 

61.697  49 

86.979  Bl 

41.065  68 

16.000  00 


Par 
value 

926,.000 
30.000 

190.000 
fS.OOO 

100,000 

1.000 

66.000 

10,000 

50.000 

100.000 
2,000 
.8.000 
60,000 
60,000 
S.OOO' 
40,000 
15.000 


Market 

value 

m.2ao 
so.Ouo 

196.000 

76.000 

100. 000 

970 

•7.890 

9.700 

48.600 

lOS.OQO 

1.040 

8.060 

51,000 

61.000 

3S»«00 

88.000 

15,000 
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Book 

Boada:  ralue 

ajrnciiw  N   Y  park    1923  4 ^s 4,9m  n 

]9t4  4%t 4.tM  » 

1MB  AMb 4,702  78 

19M  4%« 4,709  56 

1927  4Hfl 4,716  12 

1228  4H« 4.712  27 

1222  4^ ....}.......<....  4i784  10 

19104\4* L.w. ......  4,flt$2 

1931  4^ 4,730  71 

1932  4%8.^ .>./. 4.n841 

l9SS4Vi0 2.706  46 

Altanj  A  SiiaquelMOBa  1st  mtc  1946  3^8 31.630  70 

BtKlmore  A  Ohio  equip  trust  1922  4%s 10.002  42 

Isi    ntC    1948   4b 22,984  14 

Ontrai  of  N  J  son   mtg  1987  Ss 34.900  05 

Chlctco  Mllw  A  8t  Paul  sen  mtc  1989  iVkn 80.000  00 

nikARo  ft  Nortbwentern   gen   mtg  1987  i* 70,648  OG 

Lake  Shor«  A  Michigan  Sonthorn  1981  4e 48.608  76 

Uhl^   Valley   Terminal   1st   mtg   1941   6e 49.486  08 

I/wisT  A  NaahT  tat  mtg  Fa«u«a1l  A  Momp  dW  19W  4e..  2,914  26 

Mllw  Sparta  «  Northwn  1st  mtg  194T  4e 73.027  81 

KariiTllle  Plorence  A  SheJBeM  lat  i»tc  1937  6a 8.600  89 

N  T  0  A  H   R  mtc  1997  3%* 7.663  96 

X  T  Uckawaana  tt  Western  const  mtg  1933  fia 64,886  28 

Nortkn  Pac  prior  Hen  ft  land  sr«ot  1997  4b 4,764  00 

PortUnd  Terminal  Mnlike  1st  mtc  1981  48 18,892  64 

KtUtti  Co   equip   trust   1923  4  V&s ; 19.909  88 

1924  4%B 19,672  26 

St  LmIs  Peorte  ft  Nortkwn  1st  mtc  IMS  5s 61,783  31 

81  Paul  Baat  Grand  Trunk  1st  mts  1947  4%» 2».9T3  t6 

Brooklrn  Union  O—  lat  oons  mtc  194»  6a 48,867  38 

Edison  Bloc  Ilium  oT  N  T  Ut  cons  mtc  1^  68 20.719  17 

Qmieral  Electric   dab  1962  6a M,  850  24 

N  T  Gas  ft  Klec  U  H  *  P  let  mtc  1M8  6a 10.463  24 

Rsrine  Water   Ractno  Wla  1931  5a 26.082  60 

Ualtcd  Statea  Steel   1961  Sa 6.419  80 

12616a '  8.19171 

Wstekester  Uchtlnc  lat  mtg  1960  6a 10.6U  13 

Total    bonds    , ,, 81.828.108  35 

Storks:  

IM   Albany    ft  Suaquohanna 828,604  02 

1«9   Cteretand   ft    PltUburgh    betterment 4.800  00 

«9                                                       84,229  82 

UTS   Illlaola   Caatral    leaaed   linea 133.198  66 

179    Morris   A    EaBeai 13,606  08 

m   N  T  LackAwanaa  A  Waatern 16,002  61 

»•   Northern     Ceotml 83.904  98 

m    PIttabnrSh  St  Wajme  ft  dilcaco 109,628  76 

413  United  New  Jersey  R  R  ft  Osaal 109.889  93 

Totnl    atocks 36&£u9Q9  » 

■  

TOUl  bonds  and  stoeks 82.188.117  87 


Par 

Market 

Talua 

Yalue 

4.666 

4.885 

4.886 

4.711 

4.886 

4,712 

4,886 

4,711 

4.886 

4,712 

4.886 

4.711 

•   4.886 

4.758 

4.816 

4,758 

4.886 

4.758 

4,886 

4.758 

2.886 

2,718 

35,000 

28.250 

10.000 

10.000 

2^000 

19.690 

30.000 

31.200 

30.000 

24.000 

80.000 

66.400 

60.000 

44,500 

46.000 

44.100 

3.000 

2.490 

75,000 

82.250 

8.000 

7.800 

9.000 

8.750 

66.000 

64.450 

6.000 

4,2S0 

2o.oeo 

14.800 

20.800 

30.000 

20.000 

19.400 

60.000 

48,500 

30,000 

19,400 

41.000 

4O;480 

19,000 

18.060 

25.  om 

24.000 
»,4d0 

lO.-OOO 

86,000 

21.260 

5.6VO 

6,000 

8.000  ' 

8.090 

lOrOOO 

8^100 

81.818.316 

31.643.376 

810.000 

816.400 

6.000 

•     8.700 

.      34«460. 

46.474 

in.  600 

85,435 

8,960 

T9,42S 

•  M.TOO 

9.814 

47.600 

71.250 

80.800 

70.628 

41.800 

74.840 

1348,200 

1390.388 

81.984.611     ll.93S.781 


SUMMARY   OF    BONDS    AND 

Book 
▼alua 


Cnlted   BUtea    8386.924  17 

nuiad«     25.885  88 

Tout     3411.590  08 

Steles.   Territorieo   and   Posaeaslons: 

ITttlted     Statea 8235,884  36 

POUtka]  Snbda  of  Slatea.  Terr  ft  Poas: 

Ualtcd   SUtao 248.896  98 

ftallrtMd: 

United    eiataa , 678.880  87 

ladaatrlal  and  MlaeolUitaooa: 

United  Stttaa ISSiSH  17 

TMal    bonds    81.838.108  35 

Railroad: 
United    SUIaa    656.009  38 


STOCKft   OWNBO     ^ 

Par 
ralv* 

Market 

T«ta« 

Actual 
ooat 

3388.000 
28.000 

3886,970 
28.280  . 

3385.924  17 
26.677  60 

3412.000 


3412.230    8411.601  87 


8238.000 

1327,620 

$839,882  60 

.      244.316 

.  .344.876 

268.489  13 

690,000 

629.540 

575,924  15 

146.809  ■ 

'      ia«.4i9 

164.484  36 

11,818.316 

31.548.275 

81.839.6^1  80 

348.200 

S90.3S8 

■ 

566.8^^  18 

ToUl   bonds  and   atocks....  83.183.117  87 


31.984.516 


31,933,761   32.192.283  98 
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AMERICAN  EAGLE  FIRE  INSURANCE  COMPANY 

80  MAIDEN  LANE,  NEW  YORK 

[Incorporated  and  commenced  business  1915] 
JAMES  A.  BirrNNEBTOK,  President  ERNEST  STUBBC,  Secretary 

INCOME 

DeducUont  from  pro%9  premUMKM 
vfTitten  ixnd  remev>ed: 

Retam  premiums 
Reinsurance        on  cancelled 
premiums  policies  Net  premiums 

Fire   $4,185,415  88  $1,463,978  68  $2,719,578  33 

Ocean  marine   280,354  45  62,431  88  78,dOI   19 

Motor  vehicles    318,59108  203,552  33  181,444  06 

Inland  navigation  and  transpor- 
tation      21,744  16  846  46  10,128  09 

Tornado,  windstorm  and  cyclone  67,491  47  19,256  74  191,763  32 

Hail     22,674  12  377  12  53,950  53 

Sprinkler  leakage  11 ,737  66  3,282  30  3,784  99 

Kiot,  civil  commotion  and  ex- 
plosion   17,934  31  15,216  10  16,916  63 

$4,925,943  13  $1,758,940  60  $3,255,867  14 


Interest: 

Bonds  and  stocks $201 ,799  30 

Deposits    15, 146  31 

From  other  sources 1 ,403  94 


ToUl 218,349  65 

New  York  state  income  tax  withheld  at  source 159  35 

Gross   loss   on   ftale   or  maturity  of  ledger   assets:      Bonds, 

$9,743;    stocks,.  $50,696.... 60,439  00 

Gross  increase,  fay  adjuetment,  in  hook  value  of  ledger  acmet«: 

Bonds,  $112,766;  stookt,   $22 1,769.. < 334,524  00 


ToUl  Income $S,86e,  8S9  M 

Ledger  Assets  December  81,  1920 4,  S47, 964  88 


ToUl    $8, 117, 286  87 


DISBURSEMENTS 
Net  amount  paid  policyholders  for  losses: 

Fire    $1 ,217 ,968  01 

Ocean  marine   96,209  64 

Motor  vehicles    123,780  42 

Inland  navigation  and  transportation 13,628  22 

Tornado,  windstorm  and  cyclone 11 ,939  82 

Hail 43,240  83 

Sprinkler  leakage  1 ,664  98 

Blot,  civil  commotion  and  explosion 1 ,  159  42 


Total    $1,509,591  34 


^921]                              Amebicak  Eagle  Fibe  2Y 

I/>B8  adjustment   eiq>ei]fle 31 ,428  75 

Apnts*  compensation  and  allowances,  including  brokerage 127,245  19 

Field  supervisory   expense 204,280  20 

Salaries  and  fees 311,122  45 

^t    39,042  15 

?urmture  and  fixtures 8,435  02 

^P«   15,906  32 

Inspttrtions   and    surveys 74,445.  39 

Federal  taxes    41 ,364  01 

Tixeft,  licenses  and  fees:     State,  county,  municipal,  $53,031.39; 
issmrance  department,  $16,|601.84;  fire  department,  $5,724.- 

36;  fire  patrol  and  salvage  corps,  $5,590.67;   all  other  ex-  > 

cept  real  estate,  $40.48 80,988  74 

Postage,  telegraph,   telephone,  exchange,  express 24,785  69 

Legal  expense   770  52 

Advertising  and  subscriptions,  $43,922.44;   printing  and  sta- 
tionery,  $49,982.78    93,905  22 

New  York  state  income  tax  withheld  at  source. 60  77 

Investment  expense   416  •64 

Dividends  to  stockholders   (declared  during  year,  caah,  $140,- 

000)     140,000  00 

Agents'  balances  charged  off 415  65 

Gross  loss   on   sale   or   maturity   of   ledger   assets:      Bonds, 

$375;  stodts,  $2,767 3,132  00 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets; 

Bonds,  $1,424;  stocks,  $6,665 8,069  00 

ToUI  Disbarsements $&,  716, 425  05 

BsUnce  $5, 40X,  868  3« 

IaEDGibr  assets 

Book  value  of  bonds,  $1,421,588;  stocks,. $2,467 ,520 $a;88f,108  00 

Cash  in  company's  office ! 300  00 

Dqweits  in  trust  companies  and  banks  on  interest 719,957  61 

Agents'  balances  not  over  three  months  due 739*  824-17 

Agents'  balances  over  three  months  due 11 ,8fi5  -52 

Bills  receivable  taken  for  risks  other  than  fire 278  60 

BeiBRnmnce  recoverable  on  paid  losses 41 ,  074  42 

ToUl $5, 401,  868  32 

NON-LBDGBR   ASSETS 
Interest  accrued : 

Bonds    $21 ,726  27 

Other  assets 317  09 

ToUl    22,043  36 

Market  value  of  bonds  and  stocks  over  book  value 127 ,362  00  ' 

Groaa  Aasets  $5,  551, 273  68 

DBDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  over  three  months  due $11,325  52  , 

Bilk  receivable,  paat  due,  taken  for  premiums .  278  60 

ToUl    i 11,604  12 

Total  Admitted  Assets $5,  539, 669  56 
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liabilities 

Deduct  Net 

Loseeg  and  claims :                                         Total  rplnHurnnce  unpaid  clulms 

Fire   $803.189  59  $540,287  47  $262,902    12 

Ocean  marine 197,945  65  93,974  50  103,971    15 

Motor  vehicles    92,864  98  62,836  83  .    30,028   15 

Inland  navigation  and  trans- 
portation               16,172  29  11,124  66  5,047   63 

Tornado,       windstorm       and 

cvclone    17,567  37  14,092  79  3,474   58 

Hail   189  00     . .' 189   00 

Sprinkler   leakage    7,031  65  5,866  96  1,164   69 

Riot,    civil    commotion    and 

explosion     684  09  114  00  570  09 


$1,135,644  62       $728,297  21       $407,347  41 


Estimated  expenses  of  investigation  and  adjustment  of  losRCrt 

(paid,  $3,103.04;  unpaid,  $7,059.36) 10,162  40 

Utiearned  premiums: 
Fire  risks  effective  on  and  after  January  1, 

1921    .'...   $1,851,211   43 

Ri^ks  other  than  fire  effective  on  and  after 

January  1,  1921 291,145  06 

All  risks  effective  prior  to  January  1,  1921 . .         475,718  49 

Total    2.618,074  OS 

Salaries,   rents,   expenses,   bills,   accounts,   fees,   etc.,   due   o» 

accrued 14.000  00 

Estimated  amount  of  taxes  hereafter  payable 68,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 39, 176  82 

New  York  state  income  tax  withheld  at  source 150  35 


Liabilities,  except  capital $S»  106,  920  96 

Capital     , $1 ,000,000  00 

Surplus   1 ,382, 748  60 

Surplus  to  policyholders 9, 38d,  74B  60 


Total    $5,  539, 660  96 


ALL   PREMIUMS    (EXCLUDING    PERPETUAL8)    EFFECTIVE    ON    AND   AFTER 

JANUARY  1,  1921 

Fire  •     Ocean  marine        Motor  vehicle 

In  force  December  31,  1920 S9.846  62     

Written  or  renewed  in  1921 8.368.972  89  $411 ,087  52  S708.587  47 


Totals $8,378,819  51  $41 1 .087  52  $703,587  47 

Deduct  expirations  and  cancellations 1 ,299.374  84  235.215  74  198,811  04 

In  force  December  31.  1921 $7,079,444  67  $175,871  78  $504  .775  53 

'  Deduet  premiums  for  reinaurance 4.231 ,581   10  138.491  00  317 .Q40  09 

Net  premiums  in  force  December  31 ,  1921  $2 .  847 .  863  57  $37 .  380  78  $!  86 .  835  44 


Inland  Tornado, 

navigation  and      windstorm  and 
transportation  ryclone  Hail 

In  force  December  31,  1920 

Written  or  renewed  in  1921 $32,718  70  $278,510  63  $77,001  77 


TotaU , $32,718  70  $278,510  53  $77,001   77 

Deduct  expirations  and  cancellations 24.116  02  29.007  66  77.001  77 


In  force  December  31.  1921 $8,602  68  $240,602  97 

Deduct  premiums  for  reinsurance 4 .098  35  61 .  107  15 

Net  premiums  in  force  December  31, 1921  $4 ,  504  33  $188 .  305  72 


mi] 
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Sprinkler 
leakace 

Iftiorce  December  31.  1920 

Wiittea  or  renewed  in  1921 $18,804  05 

ToUb 818, 80<  98 

DeduedonB  ezpirationfl  and  canoellatioiis .  .  . .  8,800  17 

Infarce  Deeember  31.  1021 $12,905  78 

Deduct  premiuma  for  reinsuranoe 8,784  31 

Net  premiums  in  force  December  31, 1021  $4 ,  21 1  47 


Riot,  civil 

commotion  and 

etploBioii 

'W,  067' 04 

$50,067  04 
25.488  04 

$34,583  10 
10.377  33 


Totals 

$0,846  62 
0,040.750  87 

$0,050,507  40 
1.804,821  08 

$8,065,776  41 
4,772.460  33 


$14,205  77      $8,283,307  08 


Tinal  amount  at  risk  in  force  December  31,  1921,  on  Fibb  business 
rtTecHve  on  and  after  January  1,  1021  (excluding  Perpetual 
RUks)     « 1288,385,133  00 

fftBMU'MS    ON     AIAj    BUSINESS     (laXCLUDING    PBRPBTUALS)     EFFBCTIVB 

PRIOR  TO  JANUARY  1,  1921 

In  force  December  31.   1920 $10,369,751  88 

li«durt  expirations  and  cancellations 6, 117,904  09 


In  force  at  end  of  year 

r»«^luct  premiums  for   reinsurance. 


Net  premlams  in  force  December  31,  1921 


$4,251,757  19 
8,081,618  22 

$1,170,138  97 


Total  amount  of  risk  in  force  December  81.  1921.  on  all  bndness 

effective  prior  to  January  1,  1921   (excluding  Perpetual  Riska).  $127,743,106  00 


GENERAL   INTERROGATORIES 

fwTomm  premiums  (less  reinsurance  and  return  premiums)   received 

from    orteanlzation    of   company 

Xet  Boflses  paid  since  organisation 

I>l%id<*ndB   declared    since  commencing  busineim 

r^r^est  net  amount  insured  in  any  one  hazard. 

t Company's  stock  owned  by  directors  at  par  value 


$10,837,452 

4.207,511 

830,000 

370,000 

6,000 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 


Vm 


Motor  veJiideB 

laiaad  navigation  and  transportation . 
TfWBado,  windstorms  and  cyclone . . . 


Bmsi.  civil  commotion  and  explosion 


Net  risks 
written 

$34,805,493 

12.073.926 

1.806.982 

58,634.331 

135.004 

228.633 

—575.100 


Net 

premUims 

received 

$460,020  80 

52.074  45 

28,725  37 

4;427  72 

870  00 

805  24 

1,356  43 


Net  loeftee 
paid 

$162,110  38 

88.380  76 

30.254  83 

7.370  04 

112  42 

234  10 

1.015  08 


Net  losses 
incurred 

$173,760  70 

23.875  58 

22.280  65 

5.460  58 

1.077  62 

598  75 

1.415  05 


$107,112,160     $557.788  00    $280.504  56    $220.386  83 


BONDS  AND  STOCKS  OWN^D 


raiwd  SUtM  Ub  conv  1947  3%s 

2«  Ub  conr  iMS  4Mb 

3d   Ub   192S   4^8 

4Cb    U^    1»38    4Ks 

fSytip^ifW   Islands    pablic    tm|>roT   1»41    6^b... 
Vw^issji  State  of  Boldiera  bonus  1941  b%M... 

Bssremhe  Of  H  C  rfds  1996  5a 

I^  0»  N  C  hisbwsy    1966  5s 

£».(hlekein  Pa   acbool    1940  SVfcs 

1»46  5%s 

IKO  S^ 

aioBC    t&g    1941     <B 

Ill    Mnttary    19S4    to 

X  r  CItj  coos  stock    dock  1929  8s 

1997  S^s 

^ttotk   Vm    school    1961    5^ 

rifi^m  va  eolof«d  public  school  19M  4H>. 

£■-»•  OS  monfcfpal    bld^   1919-38  4s 

sehool     1962  «S 

1962  is 

196S  6s 


1964  is 

1964  to. 


Beck 

par 

Market 

Tslae 

Talus 

Talue 

9998 

$1,060 

1997 

57,  MO 

60.000 

58.200 

111.550 

115,000 

112,700 

97.000 

100. OOO 

97.000 

2<,0OU 

25.000 

26.000 

S9.550 

SS.OOO 

40.600 

10.000 

10.000 

10.200 

10.000 

10,000 

10.000 

18.400 

le.ooo 

17.920 

29.500 

2S.0OO 

28,50.) 

15.600 

IS. 000 

15,060 

11.100 

10.000 

11.100 

61.600 

50,000 

52,500 

91.200 

96.000 

94.060 

117,500 

126.000 

120,000 

tf.760 

26.000 

26.760 

48.000 

60.000 

48,000 

9,300 

10.000 

9,900 

4.600 

4.000 

4,720 

4,600 

4.000 

4,790 

4.600 

4.000 

4.720 

4,600 

4.000 

4.720 

4.600 

4,000 

4.720 

4,600 

4.000 

4,720 
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Book 

Bonds:  value 

Chesapaahtt  A  Ohio  cony  IMS  6s U.800 

Chicago  Milw  A  St  Paul  deb  19S4  4e 16.680 

Colorado  &  Southern,  lot  ntff  1929  4* S7,80O 

Denver  A  Rio  Grande  let  cona  mtg  1936  4«....> 7,300 

Aluminum  Co  of  America  pa  deb  19SS  7b 61,000 

American  Can  N  J  deb  1928  6b 41,000 

Empire  Qas  A  Fuel  Del  notes  conv  19M  to 93,000 

Ooodyear  Tire  4t  Rubbor  Ohio  Ist  mtg  IMl  8s 66.000 

Gulf  Oil  N  J  deb  1833  7a 61.000 

Illinois    Steel    deb    1940    4^ 38,700 

Intematl  Agd  N  T  Amerioan  ser  Ist  mtg  col  1982  6s..  81,900 

LorllUrd  P  Co  N  J  deb  1944  7b 16,800 

Midvale  Steel  A  Ordnance  Del  conv  1936  6s 20,760 

N  T  Edison  N  T  ser  A  Ist  lien  A  rfdg  mtg  1941  6Hs..  86,600 

Ohio  Cities  Gas  Pure  Of]  Co  O  notes  s  D  conv  1924  7a..  49.600 

B  conv  1986  78..  49.600 

SUndard  OH   N  T  deb  1926  7s 6.200 

1986  7s 6,200 

1927  7s 6,260 

1928  7s 6,260 

1928  7s 6,260 

U  8  Robber  N  J  ser  A  1st  A  rfdg  mtg  1947  6e 18.760 

Total   bonds $1,421,688 

Stocks: 

300    Atchison  Topeka  A  eknU  Fe  pfd ptS,V» 

2800                                                            com    211.600 

1000    Atlantic  Coast   Une   oom 84,000 

400    Norfolk    A  Western   oOm 38,800 

1000    Southern    Pacific 78,000 

100    Union    Pacific   pfd i v...  7.800 

1000                               com 126,000 

pOO    Chase  National   Bank  N  T 141,000 

2500    American  On  N  J  pfd 286.000 

300    American  Steel  Foundries  N  J  pfd 28.200 

COOO ;  American   Thread   N  J  pfd 18,760 

600 '  American  Tobacco  N  J  pfd 48,000 

2000    Anaconda  Copper  Mining  Mont 98.000 

200    Atlantic   Refining  Pa  pfd 22,600 

900    ContlnenUl  Can  . hie  N  T  pfd 90,900 

1000    Com   Products   Refining   N   J  com 97,000 

260    Endicott  Johnson  Corp  N  J  pfd 26.260 

700    Pleher  Body  Oorp  N  Y  pfd 73,500 

1250    Great  Atlantic  A  Pao  Tea  Inc  N  Y  pfd 126.280 

300    Tdteroational  Motor  Truck  Corp  N  Y  lat  pfd 21,900 

5D0    Montana   Power   N  J   pfd 60,500 

600    National  Biscuit  N  J  pfd 67.000 

1000    Pacific  OIL  Del< 47.000 

600    Pierce  Oil  Corp  Va  pfd 36,600 

1000    Reynolds  R  J  Tobacco  N  J  pfd 106.000 

1000    Standard  Oil  N  J  pfd 114.000 

1000    Steel  A  Tube  of  America  Del  pfd 80.000 

8796    Texas  Co 174.670 

500    United  Shoe  Machinery  K  J  pfd 12,60CL 

1000                                                         com    37,000 

1000    Vol  led  SUtes  Rubber  N  J  1st  pfd 100,000 

100    Valvoline  OH   N   J   pfd 9,600 

38                                        com    3>80O 

500    Worthlngton  Pump  A  Mschlnery  Va  pfd  class  A..  42.000 

ToUl    stocks ,     12.467.620 

ToUl  bonds  and  stocks 13.889.106 


SUMMARY    OF    BONDS    AND    STOCKS    OWNED 

Bonds:  Book  Par 

Government:  valne  value 

United    States 8267,148  $276,060 

Sutee,    Territories  and   Possessions: 

United    Statea    65,650  60,000 

Political  Subda  of  States.  Terr  A  Poss: 

United   States   466,450  463,000 

Railroad: 

United    SUtes 62.880  88.000 

Industrial  and  Miscellaneous: 

United    States 668,660  681.000 

Total   bonds 81,481.588  81,468.060 


Par 

Market 

value 

value 

16.000 

12.750 

28.000 

17.640 

80,000 

S7,000 

10.000 

7,400 

60.000 

61,600 

66,000 

46,000 

100,000 

94.000 

10.000 

66.600 

60,000 

61.600 

46.000 

39,150 

80.000 

26.400 

16.000 

16.960 

26,000 

80,750 

25.000 

26.750 

60,000 

50.000 

60.000 

50,000 

6,000 

6.250 

5,000 

6.860 

,      6,000 

6,260 

6.000 

5.300 

5.000 

6,300 

16.000 

18.920 

81,463,050 

8437,777 

880,000 

826,600 

280.000 

213.900 

100,000 

98.000 

40.000 

40.000 

100,000 

92.000 

10. 000 

7,200 

100.000 

129,000 

60.000 

178.000 

260.000 

287,600 

30.000 

28,600 

26,000 

20,000 

50.000 

49.500 

100,000 

101.000 

20,000 

22.800 

90,000 

93,600 

100.000 

97,000 

26,000 

26.750 

70.000 

73,600 

126.000 

123.760 

30.000 

21.900 

60.000 

61,000 

60.000 

67,000 

No  par  value 

40.000 

60.000 

86,600 

100.000 

108,000 

100.000 

114.000 

100.000 

82.000 

94,876 

199.237 

12.600 

18.185 

26.000 

40.760 

100.000 

99,000 

10.000 

9.600 

8.800 

4.1M 

60.000 

42.000 

82,821,17» 

82. 678.  §02 

83.784.225 

84.016.490 

•WNBD 

Market 

Actual 

valna 

eoat 

8268.881 

8246.  ISO 

66.600 

60.126 

471,720 

446.061 

•4.790 

•cm 

666,770 

64S.S70 

81,487.777 

81.860.788 
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AMERICAN  EQUITABLE  ASSURANCE  COMPANY  OF 

NEW  YORK 

68  WILLIAM  STREET,  NEW  YORK 

[Incorporated  and  commenced  buiineBS  1918] 

EIOHARD  a.  CORROON,  PretideOit.  THOMAS  A.  DUFFY.  Secretary 

INGOMB 

DeductUma  from  gro99  premium* 

^  written  and  reneur^: 

Retym  premiums 
Reinsurance        on  cancelled 
premiums  xH>llctes  Net  premiuma 

Fire    $1,122,830  80  $1,092,222  88  $995,219  51 

Ocean  marine   204,065  67  97,147  72  125,377  84 

Motor  vehicles  --49,925  09  121.  449  19  —7.  293  30 

Inland  navigation  and  transpor- 

Ution    34,743  47  51,512  48  55,846  11 

Tornado,  windstorm  and  cyclone               1301  00  2,463  92  4,0«3  55 

Hail    19  87  4,117  01 

Sprinkler  leakage    20,261  02  14,243  43  8,011  92 

Riot,  civil  commotion   and  ex- 
plosion                 3,872  23  7,115  12  4,320  31 


$1,336,157  50  $1,386,174  61  $1,190,242  86 


Int«rttt: 

.  Mortgage  loans  $1 ,634  58 

Bonds  and  stocks 103,736  02 

Deposits   4.  419  »1 

From  other  sources  1 ,790  06 


Total    HI ,589  57 

Foreign  exchange 4,051  03 

Furniture  281  17 

Increase  in  liabilities  during  year  on  account  of  reinsurance 

treaties    , 75,998  80 

Gross  profit  on  sale  or  maturity  of  ledger  asHetR :    Bonds 1 ,  007  05 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  a«Aet«: 

Bonds,  $17,401.50;  stocks,  $1,600 18,901  50 


XotAl  Income  $1, 40(1,971 

Ledgtr  Aiaets  Decembw  SI,  1990 2, 978^  89»  63 


Totil    $4, 275,  864  61 


DISBUR8BMENTS 

Net  ABioiuit  paid  policyholders  for  losses: 

Fire   $652, 149  78 

Ocean  marine 249,614  41 

Motor  vehicles    116,431  99 

Inland  navigation  and  transportation 24,251   12 
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Tonuido,  windstorm  and  cyclone 1 ,  189  82 

Hail   1,982  38 

Sprinkler  leakage  2,677  95 

Riot,  civil  commotion  and  explosion 6  81 

Total    $1 ,048,304  26 

Loss  adjustment  expense 28 ,  667  91 

Agents'  compensation,  including  br(^erage 481 ,722  54 

Field  supervisory  expense 1 ,  549  62 

Salaries  and  fees   6,118  84 

Rent    879  88 

Maps   53  60 

Inflections  and  surveys 19,979  37 

Federal  taxes    13,459  07 

Taxes,  licenses  and  fees :  State,  county,  municipal,  $30,070.73 ; 
insurance  department,  $7,796.17;  fire  department,  $878.52; 
fire  patrol  and  salvage  corps,  $2,178.20;   all  other  except 

real  estate,  $3,962.10    44,885  72 

Postage,  telegraph,  telephone,  exchange,  express 537  22 

Legal  expense 8,3<67  57 

Advertising  and  subscriptions,  $3,277.80;  printing  and  sta- 
tionery, $296.64 3,574  44 

Ifiscellaaeous 116  17 

Interest  on  draft  discounted  and  funds  held  under  reinsurance 

treaties ', 1 ,947  85 

Investment   expense 415  71 

Draft  drawn  on  Manufacturers  Insurance  Co.,  and  paid 15,000  00 

Statistical  expense 11 ,035  65 

Gonfiagration    excess    cover 12 ,  122  38 

Dividends    to     stockholders     (declared     during     year,     cash, 

1125,000) 123,500  00 

Decrease  in  liabilities  during  year  on  account  of  reinsurance 

treaties.    43,  266  98 

Return  premiums   to   policyholders   on   participating  policies 

issued  by  Manufacturers  Insurance  Co 20,235  91 

Oross  loss  on  sale  or  maturity  of  ledger  assets:    Bonds 33,150  50 

(rross  decrease,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds    1,950  00 


Total  DislNirsements  $1, 920, 840  97 


Balance    $2,  3W,  028  64 


LEDGEB   ASSETS 

Mortgage  loans  $27 ,000  00 

Book  value  of  bonds,  $1,599,770.17 ;  stocks,  $139,500 1 ,739,270  17 

Deposits  in  trust  companies  and  banks  on  interest 218,359  92 

Af»Fnts'  balances  not  over  three  months  due 2S5t  250  36 

Keinsuranee   accounts    1 ,  521  36 

American  Reinsurance  Company 39,980  09 

Deposit  with  Philadelphia  Fire  Underwriters  Association 300  00 

Funds  deposited  wider  reinsurance  treaties 43 ,  341  74 

m    -         -iiiii      I        .        II  - 

ToUl    $2»  365, 023  64 

NON-LEDGER    ASSETS 
hiterest  due  and  accrued: 

Mortgages $340  00 

Bonds 20,191  28 

Other  assets 360  03 

Tout 20,891  31 
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Reinsurance  recoverable  on  paid  losses 28,653  22 

Excess  of  actual  rates  of  exchanges  on  deposits  in  banks  in 

foreign  countries  oyer  rates  of  exchange  used  in  ledger  assets.  5 ,  363  50 

Excess  of  actual  rates  of  exchange  on  deposits  in  foreign  coun- 
tries under  reinsurance  treaties  over  rates  of  exchange  used 
in  ledger  assets  7 ,074  98 

Grow  AsaetB 9Z,  417»  066  65 

DEDUCT  ASSETS  NOT  ADMITTED 

Overdue   and   accrued   interest   on   bonds   in   de- 
fault    $2,625  00 

Book  value  of  bonds  and  stocks  over  market 
value 18,542  67 


Total 21 .  167  67 


Total  Admitted  Assets $2,  395, 838  98 

LIABILITIBS 

Deduct  Not 

Losses  and  claims :                                         Total  rMnsuraiics*  unpaid  claims 

Fire $443,583  25  $274,594  00  $168,989  25 

Ocean  marine    380,463  01  232,185  17  148,277  84 

Motor  vehicle    48,029  08  30,264  29  17,764  79 

Inland  navigation  and  transpor- 
tation         22,861  50  17,315  00  5,546  50 

Tornado,        windstorm         and 

cyclone 741  00  5  00  736  00 

Sprinkler  leakage 1 ,000  00  520  00  480  00 

Riot,  civil  commotion  and  ex- 
plosion                339  00  84  00  255  00 


$897,010  84       $554,967  46       $342,049  38 


Estimated  expenses  of  investigation  and  adjustment  of  losses 

(paid,  $82.09;  unpaid,  $5,000) 5,082  09 

irnearned  premiums: 

Fire  risks  effective  on  and  after  January  1, 

1921 $520,498  14 

Risks  other  than  fire  effective  on  and  after 

January  1,  1921 61 ,244  74 

All  risks  effective  prior  to  January  1,  1921.         332,388  66 

Total 914,131   54 

Dividends  declared  and  unpaid  to  stockholders 1 ,500  00 

Salaries,   rents,   expenses,   bills,   accounts,    fees,   etc.,   due   or 

accrued 145  22 

Estimated  amount  of  taxes  hereafter  payable 23,000  00 

Contingent  commissions  or  other  charges  due  or  accrueil 171   17 

Funds  held  under  reinsurance  treaties 100,491  81 

Accrued  interest  on  funds  held  under  reinsurance  treaties....  361  20 
Excess  of  actual  rates  of  exchange  on  deposits  in  foreign  coun- 
tries under  reinsurance  treaties  over  rates  of  exchange  used 

in  ledger  assets  and  liabilities 3, 154  89 

LiabiUties,  except  capital $1, 390, 087  SO 

Capital $500,000  00 

Surplus 505,751  68 

Surplus  to  policyholders 1,  005»  7«1  68 

Total    $2,395,886  98 
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ALL  PREMIUMS   (EXCLUDING  P£RPETUAl£D   EFFECTIVE  ON  AND  AFTER 

JANUARY  1.  1021 
FSre 

Written  or  renewed  in  1921 12,552,014  41 

Excew  of  oricinAl  premiums  over  premiums 
received  for  reinsurance 93,4t7  99 


OoeMU  muine 
$172,810  81 


Motor  ▼eoide 
828.060  91 


Totals 82.645,452  40 

Deduct  expirations  and  cancellations 722,095  07 

-        '  -  ■   II     _ 

In  force  December  31.  1921 $1,923,357  83 

Deduct  premiums  for  reinsurance 1 ,052,288  56 

Net  premiums  in  force  December  81 .  1921      $871 , 1 18  77 


86.897  79 

$259,708  10 
116^775  40 

$142,982  70 
87,488  18 

$55,444  57 


$28,060  91 
,12,221  15 

$15,829  76 
9,722  48 

$6,107  33 


Inland  Ttmado, 

navisation  and   windstorm  and 
transportation  cyclone 


Written  or  renewed  in  1921 $134,040  92 

Excess  of  original  premiums  over  premiums 
received  for  reinsurance 5,706  53 


$7,408  47 
118  45 


Totals 

Deduct  expirations  and  cancellations. 


In  force  December  31,  1921. . 
Deduct  premiums  for  reinsurance. 


$139,746  45 
53,011  11 

$86,735  34 
37,944  94 


$7,526  92 
1,951  42 


$5,575  50 
268  23 


Net  premiums  in  force  December  3 1 ,  1921        $48, 790  40 


$5,307  27 


Written  or  renewed  in  1921 

Exeeas  of  original  premiums  over  premiums 
recdved  for  rdnsurance 


Sprinkler 
leakace 

$42,516  37 
1,972  75 


Totab 

Deduct  expirations  and  oancelUitio». 


In  force  Deeember  31,  1921. . 
Deduct  premiums  for  reinsuranoe. 


Net  premiums  in  force  Deeember  81, 1921 


$44,489  12 
16,255  29 

$28,233  83 
19,883  22 

88,350  61 


Riot,  civil 

ooounotion  and 

•xplosion 

$15,307  66 

103  78 

$i5,411  44 
7,237  64 

$8,173  80 
4,313  67 

$3,860  13 


Total  amount  at  risk  in  force  December  31,  1921.  on  Fibb  baaineis 
effective  on  and  after  January   1,   1921    (excluding  Perpetual 


HaU 
$4,136  86 


$4,136  88 
4,136  88 


Totals 
$2,956,285  93 

188,236  29 

83,144,522  22 
933,683  96 

$2,210,838  26 
1,211,859  18 

$998,979  08 


Bijsks) 


$91,288^888  00 


BKBMIUMS    ON    ALj;.    BUSINESS     (HSCLUDINa    PERPETUAL8)     BfVBGTIVB 

PRIOR  TO  JANUARY  1,  1921 

$4,666,355  91 
956,289  04 


In  force  December  31,  1920 

Written  or  renewed  during  the  year 

Excess  of  original  premiums  over  premiums  received  for  reinsur- 
ance     • 


135,816  85 


Total 

Deduct  expirations  and  cancellations, 


In  force  at  end  of  year 

Deduct  premiums  for  reinsurance. 


Net  premiums  In  force  December  81,  1921 


$5,748,461   80 
4,328,812  08 

$1,419,649  72 
032.266  71 

$787,383  01 


Total  amount  of  risk  in  force  December  81,  1921.  on  all  hnslnesft 
effective  prior  to  January  1,  1921  (excluding  Perpetual  RlskH).     $84,174,808  00 


GENERAL   INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)   received 

from  organisation  of  company 

Net  losses  paid  since  organization 

Erivldends   declared   alnce   commencing  business 

largest  net  amount  insured  In  any  one  haxard 

Con)pany*8  stock  owned  by  directors  at  par  value 


$7,034,752 

3,4<*«,217 

303.000 

ie5.T20 
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BUSINESS  IN  THB  STATE  OF  NEW  YORK  DUBING  1921 

Net 


Net 
written 

FSre 186.006.916 

Oeean  marine 16,126.687 

Motor  vehidee —1,764,604 

Inlflod  navigation  and  transportation.  1,988,419 

Tornado,  windstomia  and  cyclone 89, 634 

ghprinkler  leakage 1.066,818 

luott  eivil  commotion  and  exploeion . . .  42, 467 

TotiJa 163,996.736 


pramiuma 

Netloflsea 

NetloeMt 

reoeived 

paid 

inourred 

8322,626  36 

8177,182  58 

1164.380  58 

70,496  84 

118.029  92 

83.943  76 

—22,666  44 

146,474  63 

116.257  12 

66,877  78 

9,304  68 

16.493  68 

124  41 

50  49 

56  49 

7.268  86 

4.060  16 

4.250  15 

147  76 

28  60 

23  £9 

8484,886  60    $466.116  94    8384.405  27 


MOBTGAOBS   OWNED  CI^AS^FIED   BY   STATES 


State 
New   Yorlc 


BONDS    AND    STOCKS    OWNED 


Book 

Bondi:  Talue 

United  SUtea  lat  lAb  1M7  9%9 $14,811  BO 

oonv     1947  4^ 1.90000 

1047  4^8 96  70 

1947  4)4b 90000 

Sd  Ub  conv  194t  4^8 ISS.OOO  00 

194S  4^8 21.120  00 

1949  4^8 15.147  20 

1949  4Hb 67.07«  10 

1949  4^ 14,614  00 

1042  4^ f7S04 

3d    Ub    1928  4^8 247.400  00 

1928  4^a 670  72 

1928  4^8 6. 826  60 

1928  4)4b 12.886  00 

1928  4^8 9.728  00 

1928  4^8 88.648  00 

1928  4^8 98.000  00 

1928  4^8 4,807  00 

4th  Lib  1988  4%a 267.900  00 

1938  4^8 128.8B2  60 

1928  4Mb 71,970  00 

1938  4V4b 26.978  74 

Dominion  of  Canada   1929  6H8 9,787  60 

Victory  loan  1928  6^ 60.162  50 

Acdenion  Co  8  O  hlghwajr  1932  68 9.148  10 

1988  68 9.168  00 

1984  6« 7,120  00 

Bell  Co  Tesaa  road  U66  Ss 9.860  00 

Chicago  111  south  park  1926  4b ,...., 9.786  00 

bridge    1928    4a 4.841  50 

Mollae  Rock  leland  Co  111  water  1921  4H8 4,964  60 

Cleburne  Tcsae   eewer   1966   68 10.087  60 

Colorado  Co  TeKU   road  1848  6H8..» (.138  30 

1948  6V^ 6,126  02 

Cook   Co  III   hoeptUI   1924  4a 1.964  40 

1938  4e 9,628  00 

1929  4Hs 4.838  00 

1988  4H> 4.809  50 

Dtckaon  Co  Tenn  road  1943  5b 10.000  00 

Pulton  Co  111  Eaat  Liverpool  drain  A  levee  1926  8a 6.077  16 

Kanaaa  City  Mo  acbool  1933  4^ 10.161  00 

Kflley  Lake  «chuyler  Co  111  drain  ft  levee  1934  6b 5.137  60 

Knox   County  Tenn  1939  68 10.386  00 

Lake  Bluer  111  bridge  1933  6a 1.026  20 

1984  5e 1,027  40 

1936  6a 1,028  50 

1936  6e 1,029  70 

1937  5b 1.03070 

Maricopa  Co  Arii  highway  1939  5Vfc8 8,390  48 

1940  6^8 4,20104 

1941  6^8 4,206  66 

Memphie  Tenn  aehool  1969  4%8 9,025  00 

I*eoria    III    achool    1927  4b 4,824  55 

1928  48 5.786  84 

Salt   Lake  City  Utah   road   1937  6b 15.694  46 

South  Beardstown   Caas  Co  111  drain  A  levee  1929  6b..  5,098  40 


Amount  of 

principal  unpaid 

$27,000 

Far 

Market 

value 

value 

fl6.006 

814.812 

1.900 

1,900 

100 

97 

1.000 

970 

122.600 

122.600 

22.000 

21.8(0 

28,000 

26.220 

69.000 

67,230 

16,000 

14,550 

400 

383 

247.400 

247.400 

600 

688 

6,000 

6.880 

12.000 

12.740 

10,000 

9.800 

91.000 

89.180 

100.000 

98.000 

6,000 

4,900 

287,900 

267. 90U 

122,000 

128.040 

75,000 

72,750 

38,100 

36.957 

10.000 

9.700 

60.000 

60.000 

9.000 

9.000 

9.000 

9.000 

7.000 

7.000 

10.000 

10.000 

10,000 

9,800 

6.000 

4.900 

6.000 

4,900 

10.000 

10.000 

8^000 

8.300 

6,000 

6.300 

2.000 

1.990 

10,000 

9.700 

6,000 

6,000 

5.000 

6.000 

10.000 

9,500 

5,000 

6.100 

10.000 

10.000 

6.000 

6.000 

10.000 

10.100 

1.000 

l.Ofti 

1,000 

1,020 

1.000 

1.020 

1,000 

1.030 

1,000 

1.030 

16.000 

16.960 

10.000 

8.90O 

s.ooo 

4.800 

6.000 

6.760 

15,000 

15,600 

6.000 

6.000 
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AMERICAN  FIRE  INSURANCE  CORPORATION  OF 

NEW  YORK 

84  WILLIAM  STREET,  NEW  YORK 

(Executive  Offices  1565  Broad  street,  Hartford,  Ck)im.) 

[Incorporated   and  commenced  business  1919] 

C.  F.  STDRHAHN,  President  T.  B.   BOSS,   Secretary 

INCOME 

Deductions  from  gross  premiums 
toritten  mnd  renewed: 

Betnm  preminms 
Reinsurance        on  cancelled 
premiums  policies  Net  premiums 

Fire $487,321  60  $566,226  54  $858,527  28 

Motor  vehicles 878  75  314  25  2,233  51 

Tornado,  windstorm  and  cyclone..         6,734  66  3,167  23  11,389  69 

Hail 17,706  79 

Sprinkler  leakage   2,829  27  899  80  4,752  18 

Riot,    civil    commotion    and    ex- 
plosion           1,288  27  495  91  2,045  02 


$499,052  45       $571,103  73       $896,654  47 


Interest : 

Bonds  and  stocks $45 ,118  47 

Deposits 11,106  97 

Total ; 56,225  44 

Surplus  paid  in 100,000  00 

Total  Income  $1,059,879  91 

Ledger  Assets  December  31,  1920 1, 176, 170  &5 

Increase  of  Capital  100, 000  00 

Total    $9^  898,  050  46 

DISBURSEMBNTS 

Net  amount  paid  policyholders  for  losses: 

Fire $568,150  09 

Motor  vehicles 81  93 

Tornado,  windstorm  and  cyclone 1 ,928  73 

Hail 7,308  27 

Sprinkler  leakage   12  89 

Riot,  civil  conunotion  and  explosion 91 

Total    $577,482  82 

Loss  adjustment  expense 8 ,  796  61 

Companies'  compensation,  including  brokerage 261 ,426  46 

Salaries  and  fees 5,800  00 

Rent  65  00 

Inspections  and  surveys 1 ,  282  63 

Federal  taxes ". 538  32 
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Taxes,  lieenaes  and  fees:  «State,  county,  municipal,  $839.62; 
insurance    department,    $1,271.62;     all    other    except    real 

estate,  $11,814.21    13,  925  45 

Posta^,  telegraph,  telephone,  exchange,  express 3  32 

Advertising  and  subscriptions,  $121.S0;  printing  and  sta- 
tionery, $851.78    973  58 

Management  expenses   27 ,  924  06 

Total  Dislmrsementa   $898, 218  25 


Balance    $1, 429,  832  81 


LEDGER   ASSETS 

Book  value  of  bonds,  $778,731.76;  stocks,  $96,600 $875,331  76 

Deposits  in  trust  companies  and  banks  on  interest 554,815  69 

Balances  due  companies  not  over  three  months  (premiums, 
rommissions,  losses,  etc.),  $19,338.84,  prior  to  October  1, 
1921,  none;  less  unpaid  reinsurance  premiums  (balances 
due  from  reinsuring  companies  for  premiums,  commissions, 
losses,   etc.,   $19,023.60) —315  24 


Total    $1,  429, 832  21 

NON-LEDGER  ASSETS 

Interest  accrued  on  bonds 7.  537  33 

Market  value  of  bonds  and  stocks  over  book  value 38,068  24 


Total  Assets    11,476,  437  78 

LIABILITIES 

Deduct  Net 

U»Me8  and  claims :                                         Total                reinsuranct"^  uniwid  claims 

Fire    $208,329  00         $77 ,371  00  $130,968  00 

Motor  vehicles    216  00                  39  00  177  00 

Tornado,  windstorm  and  cyclone             347  00                  82  00  265  00 

Hail    168  00     168  00 


$209,060  00         $77,492  00       $131,568  00 


Estimated  expenses  of  investigation  and  adjustment  of  losses 

unpaid     1 ,500  00 

I'neamed  premiums: 
'  Fire  risks  effective  on  and  after  January.!, 

1921   $480,901  70 

Risks  other  than  fire  effective  on  and  after 

January  1,  1921 13,112  23 

Ail  riHk«  effective  prior  to  January  1,  1921.         164,409  27 


Total    658,423  20 

Salaries,    rents,   expenses,   bills,   accounts,    fees,  etc.,   due   or 

accrued    1 ,500  00 

Estimated  amount  of  taxes  hereafter  payable 2 ,  660  00 

Contingent  commissions  or  other  charges  due  or  accrued 300  00 

LUbiUties,  except   capital $795, 951  20 

CapiUl    $300,000  00 

Nurplus   379,486  58 

Sotphis  to   policyholders 679, 486  58 

Total    $1,475,437  78 
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all  premiums  (excluding  perpetual8)  effectivb  on  and  after 

JANUARY  1,  1921 

Tornado, 
windsiorm 
MotCMT  and 

Fire               veoiole           cyclone  Hail 

In  foroe  December  31,  1920 $3, 597  81     

Written  or  renewed  in  1921 1.723,014  51     $3,426  51     t21.291  58  tl7,706  79 

Totals tl. 726. 612  32    $3,426  51     $21.29158  $17.706  79 

Deduct  expirations  and  cancellationB 436.667  80      1.539  02        3,539  78  17,706  79 

««i^H>^«VaHHM  H^—M^^i^v.^1^               ^mm^^^mm^m^^^^^m^              ^^^m^^^m^^^^^mm^,^^.^  •^^■•■^■^^■^^Si.s^^^a^ 

In  force  December  31,  1921 $1,289,944  52     $1,887  49     $17,75180  

Deduct  preouuniB  for  rdnsuranoe 478,754  75          711  71        6,599  58  


Net  premiums  in  force  December  31, 

1921 $811.189  77    $1,176  78    $11,152  22 


Riot,  civil 
Sprinkler         commotion  and 

Jeakflce               explosion  Totals 

In  force  December  31.  1920 $8,  S97  81 

Written  or  renewed  in  1921 $8,481  25              $8,829  20  1,777.749  84 

Totals $8.48125              $3,829  20  $1,781,347  65 

Deduct  expirations  and  cancellations 1 .  368  93                    834  14  461 ,656  46 

In  foroe  December  31,  1921 $7,112  32              $2,995  06  $1,819,091  19 

Deduct  premiums  for  reinsurance 2,668  27                1 ,  177  39  489,911  70 

Net  premiums  in  force  December  81, 1921          $4, 444  05              $1 .  817  67  $829 ,  779  49 

Total  amount  at  risk  In  force  December  31,  1921,  on  FiRt:  buslnejs 
effective  on  and  after  January  1,  1921  (excluding  Perpetual 
Risks)    $81,474,378  00 


PREMIUMS    ON    ALL    BUSINESS     (EXCLUDING    PERPBTUALS)     EFFEXTTIVE 

PRIOR  TO  JANUARY  1,  1921 

In  force  excluding  1920  advance  December  31,  1920 1^1,767,821   60 

Written  or  renewed  during  the  year 189,060  81 

Total     $1,956,882  41 

Deduct  expirations  and  cancellations 1,887,694  18 


In  force  at  <^nd  of  year $559 ,188  23 

Deduct  premiums  for  reinsurance 198,147   30 


Net  premiums  In  force  December  31,  1021 $361 ,040  $><*? 


Total  amount  of  risk  in  force  December  81.  1921,  on  all  boniness 

effective  prior  to  January  1,  1921   (excluding  Perpetual  Risks).     $40,183,477  00 


GENERAL    INTERROGATORIES 

Gross  premiums  (less  relnaurnnce  and  return  premiums)  received 

from  organization  of  company $2,581  , 21 1 

Net  looses  paid  since  organization ] , 051 .  770 

Dividends  declared  since  commencing  business None 

Largest  net  amount  inwired  in  any  one  hazard 0 ,  750 

Company's  stock  owned  by  directors  at  par  value 2.5<¥> 


BUSINESS;iN  THE  8TATEIOF  NEW  YORK  DURING  1921 

Net 

Net  risks         premiums  Net  losses         Net  Inoaes 

written            reoedved  paid              inouxred 

Fire $17,715,671    $166,73179  $106,082  06    $116,734  06 

Motor  vehicles —6,917                31  24  

Tornado,  windstorms  and  cyclone.  .  .  .               46,344                46  66  1  61                   9  61 

Sprinkler  leakage 718.150          4,487  62  

Riot,  civil  commotion  and  explosion.. .  165,545  302  33 


■   •   •   •   ■ 


Totals $18,638,793     $170.699  54     $106,083  67    $116,743  67 
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BONDS  AND  STOCKS  OWNED 

Book 

BoBda:  Talue 

Uoitcd  autm  Sd  Ub  codt  IMS  4^ $86,812  61 

4th    Lib    1938    4V|B Sl.HS  00 

Victonr    lAh   192S  494» SOO.OOO  00 

War   savinga   ctf  19B4 844  00 

1926 824  00 

cUa  of  ladebtednen  1922  5^8 •  76. 000  00 

1922  6  Hs 100.000  00 

AtchlMD  Topeka   A  Santa  Fe  adjt  1996  4fl 1S.108  60 

Atlutle  Cout  LJne  LouIbt  A  Nashv  div  1968  4a 17.000  00 

Chieaco  A  Northwn  19S«  eVfca 24.937  60 

CbIea«o  St  Louis  A  New  Orleans  1951  68 23, 000  00 

Butern  Ry  of  MlnneeoU  1948  4a 9,210  00 

Graat  Northern  ser  A  gen  mtg  1986  78 19.200  00 

Kuiaaa  Clt7  Terminal  lat  xntR  1900  4s 17.812  60 

Morris  ft  B«ez   rfdg  mtg  2000  3^ 17,626  00 

S  r  Chicago  A  St  Loaia  lat  mtg  1937  48 19.876  00 

Oregon  ft  Chi   lat  mtg   1927  6a 22,63126 

Orvgon  Short  Line  cona  Ist  mtg  1946  5a 22,125  00 

West  Shore  gen    lat  mtg  2381    4s 17.78126 

Aaertean  Machine  ft  Foundry   Itt  mtg  1922  7« 24.886  00 

Aaerican  Tel  ft   Tel  col   trust  1940  69 20.643  76 

r  S  Steel  Cbrp   1963  5a 28.787  60 

ToUl    bonds $778.73176 

Stoeka: 

9C4   Bank    of    Manhattan    Co $71.000  00 

SU  CMlaloId  Co  Cumulative  P(d  of  N  J 26,000  00 

ToUl    atocka $96.000  00 

ToUl  bonda  and  atocka $875,281  76 


Par 

Market 

Talue 

▼alue 

$100,000 

$97,000 

25.000 

24,260 

200.000 

200.000 

1.000 

894 

1,000 

840 

75,000 

76.000 

100,000 

100,000 

19,000 

14.820 

86,000 

19.260 

26.000 

20.750 

26.000 

25.000 

12,000 

10.440 

20.000 

21.000 

26.000 

20.000 

26.000 

20.000 

25.000 

21.260 

25.000 

23.750 

25,000 

24.250 

26,000 

19,600 

26.000 

26.000 

86.000 

28.000 

26.000 

26,000 

$858,000 

$817,000 

$15,000 

$08,660 

26,000 

27.280 

$40,000 

$96,800 

$898,000 

$913,400 

M-L^ ,,        ■ 

SUAIMAUY    OF    PONDS    AND    STOCKS    OWNED 

Book  value 

and  actual  Par 

Boads:  coat  value 

Goverament : 

United    SUtea $486.265  61  $608,000 

RaibtMid: 

United     SUtea 824,260  00  270.000 

Iii4Q8trtal  and   Mlacellaneoua: 

United    SUtea 09,810  86  76,000 

Toul     bonda $778,73170  $868,000 

Stocks: 

Baaka.  Tnist  aad  Inaurance  Companiee: 

United     SUtea $71.00000  $15,000 

Indaatrial  and  Miaccllaneoua : 

United   SUtea 26.000  00  26,000 

ToUl    atocka $90,000  00  $40,000 

ToUl   bonda  and  stocks $875.33170  $893,000 


Market 
value 

$497,990 

240,010 

78.000 


$817,000 


$08,660 
n.250 


$96,800 


$913,400 
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AMERICAN   MERCHANT  MARINE   INSURANCE 

.  COMPANY 

67  WALL  STREET,  NEW  YORK 

[Incorporated  1915 ;  commonced  business  1916] 

CECIL  P.  STEWART,  President  CHARLES  U.  GARDNER,  Secretary 

INCOME 

DedttetionB  from  grons  premiutn* 
writt(*n  and  renctr<ul: 

Return  premiums 
Reinsurance         on  cancelled 
premiums  policies  Net  premiums 

Fire    $33,082  87         $31 ,666  17     —$57,430  97 

Ocean  marine    — 38,7r>4  99         107,457  02       —21,705  89 

Motor  vehicles    —1, 532  26  1,  131   16  2, 525  92 


—$7,204  38       $140,254  35    —$76,610  94 


Interest : 

Bonds  and  stocks $140,199  85 

Deposits    4,874  93 

From  other  sources 602  19 


Total    145,676  97 

Salaries  and  expenses  recovered 4,393  35 

Profit  on   exchange 39,871  33 

Sale  of  reinsurance  contracts 577 ,633  8C$ 

Commission  from  Yokohama  Fire  &  Marine  Insurance  Co. . . .  70  57 

Borrowed  money  (gross) 300,000  OO 

Gross   profit   on   sale  or   maturitv   of    ledger  assets:     Bonds, 

$9,971.52;    stocks,    $7,384/)0. . . '. 17,350  02 


Total  Income  $1,  OOS,  391  16 

Ledger  Assets  December  31,  1820 4, 243,  695  13 


ToUl    $5,  252,  086  29 


DISBURSEMENTS 
Net  amount  paid  policvholders  for  losses: 

Fire   ! $22,678  91 

Ocean  marine 1 ,179,249  89 

Motor  vehicles    29,992  18 


Total    $1 ,231 ,920  98 

Loss  adjustment  expense 181  34 

Agents'  compensation,  inchiding  brokerage — 17,851  06 

Field  supervisory  expense 14 ,  635  63 

Salaries  and  fees 123,228  82 

Rent    13,715  75 

Furniture  and  fixtures 429  12 

Maps   4  92 

Inspections  and  surveys 37  96 

Federal   taxes    — 15  15 
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Ttxea,  licenses  and  fees:    State,  county,  munieipal,  $17,074.03; 
msunoice    department,   $66;    fire   department,   $62.61;    fire 

patrol  and  salvage  corps,  $1,755.22 18,947  86 

PfMtage,  telegraph,  telephone,  exchange,  express 3,521  00 

Lepal  expense    13,016  37 

Advettifting   and   subscriptions,   $1,716.24;    printing  and   sta- 
tionery, $2,010.96   3,727  20 

Miscellaneous  including  $534,534.85  return  of  reinsurance  re- 
coveries on  unpaid  losses;  $672.36  interest  on  reinsurance 

accounts;   $3,774.36  auditing;  $3,973.47  insurance 543,147  72 

Borrowed  money  repaid  (gross) 150,000  00 

Interest  on  borrowed  money 11 ,756  24 

Aunts'  balances  charged  off 61 ,  474  21 

Gross  loss  on  sale  or  maturity  of  ledger  assets:    Bonds,  $135,- 

306.03;   stocks,  $39,745.49 175,051  52 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets: 
Stocks    4,720  78 


Total  Dishunements 92,351»651  21 


BtUnce    $2, 900, 435  06 


LEDQBR   ASSISTS 

Boi^  value  of  bonds  $1,333,938.13;   stocks,  $929,198.63 $2,263,136  76 

Vn&h  in  company's  ofl^e 500  00 

Cash  in  transit 291 ,777  00 

Deposits  in  trust  companies  and  banks  on  interest 100,031  87 

Agents'  balances  not  over  three  months  due — 123 ,111  56- 

Fnmiture  and  fixtures 16, 161   15 

Reinsurance   recoverable   on   paid   losses   from   not   admitted 

foreign  companies 351 ,  939  86 


Total $2,900,  435  06 

NON-LEDGER    ASSETS 
Interest  due  and  accrued: 

Bonds    $22,490  76 

Other  a«sets    274  99 


ToUl   22,765  75 

Reinsurance  recoverable  on  paid  losses   (marine  department) .  3,552  81 

Insuranoe  recoverable  "  Cecelia  Cohen  " 19,800  00 


Grots  Ataets    $2, 946,  553  e4 

DEDUCT  ASSETS  NOT  ADMITTED 

Fnmiture,  fixtures  and  safes $16,161   15 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault      8,178  32 

Book  Talue  of  bonds  and  stocks  over  market 
▼ahie   351 ,374  26 

Sfpinsurance  recoverable  on  paid  losses  from 
not  admitted  foreign  companies    351 ,939  86 

ToUl   727,653  59 


ToUl  Admitted  AsaeU $2, 218, 900  05 
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LJABILrriBS 

Loases  and  claims  :  Total 

Fire     $71^76 

Ocean  marine 1 ,859, 105  59 

Motor  vehicles 1 ,600  00 


Deduct 
reinaurance 


Net 
unpaid  claims 

$718  75 

$222,359  85  $1,636,746  74 

1,600  00 


$1,861,324  34       $222,360  86  $1,638,064  49 


Salaries,  rents,  expenses,  bill«,  accounts,  fees,  etc.,  due  or  ac* 

crued     2,000  00 

Estimated  amount  of  taxes  hereafter  payable 2,000  00 

Due  and  to  tiecome  due  for  borrowed  money 150. 000  OU 

LiabiUtiea,  except  capiUl $1,  792,964  49 

Capital     $600,000  00 

Impairment    174 ,064  44 


Surplus  to  policjiiolders 


495, 936  66 


Total    $2,918,900  05 


ALL  PREMIUMS  (EXCLUDING  PERPETUAL8)  EFFECTIVE  ON  AND  AFTER 

JANUARY  1,  1921 

NONB. 

PREMIUMS    ON    ALL    BUSINESS    (EXCLUDING    PBRPETUALS)    EFPBeriVR 

PRIOR  TO  JANUARY  1,  1921 

In  force  December  31,  1920 $177,044  47 

Written  or  reviewed  during  the  year 56, 439  03 

Totals    $28a.483  50 

Dednct  expirations  and  cancellations 233.483  50 

GENERAL   INTERROGATORIES 

Qro38  premiums  (less  reinsurance  and  return  premiums)  received 

from  organization  of  company $4 ,  206  775 

Net  losses  paid  since  organization 4, 612, 835 

Dividends   declared   since   commencing    business.    Cash.    liVO.OOO ; 

stock,  1100,000    150,000 

liargeat  n«t  amount  Insured  in  any  one  hazard 20,000 

Company's  stock  owned  by  directors  at  par  value 399.600 


Fli« 

Ocean  marine . . 
Motor  vehicles , 


.  - 

STATE  OF  NEW  YORK  DURING  1921 

Net  risks 
written 

Net 

premitims 

received 

Netk>8ses 
paid 

NetloMes 
inoumed 

-^130,679 

381.263 

24.114 

t 1.249  75 

—61.946  02 

993  66 

t6.902  80 

2.150,215  29 

29.992  18 

—•881  11 

838.645  48 

15,305  52 

Totals. 


$374,698 


-849.702  61     82.187,200  36    $853. 119  89 


BONDS  AND  STOCKS  OWNED 


Bonds: 

United  SUtes  td  Lib  194S  4^8.... 
4th    Ub    1938  4\^. . 

1938  4Vi8.. 
Cuba   R   R   equip   trust  1922  Ss  — 

1923  te.... 
Aiken  Tow  Boat  ft  Barge  lat  mtg 


1921  6s. 

1922  to. 
1922  to. 
1928  to. 
1922  68. 
1924  to. 
1924  to. 
1926  to. 
1926  to. 


Boo* 

Par 

Maxket 

value 

value 

value 

lUS.lfiO  00 

tU3,150 

$162,160 

680.850  00 

580.860 

680.850 

106.753  SO 

122.500 

118.825 

4,787  20 

5.000 

4.960 

4.733  68 

5.000 

4.830 

977  11 

1.000 

1.000 

971  88 

1.000 

1.000 

966  82 

1.000 

1.060 

961  96 

1.000 

990 

967  26 

1.000 

990 

951  73 

1,000 

9H0 

948  35 

1,000 

980 

944  13 

1.000 

970 

936  11 

1.000 

9CU 
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Bonds:  valu* 

Allied  Packen  Inc  eonr  deb  19(9  U 49.260  00 

American  Smelt  and   Refln  lat  mtg  a«r  A S,S40  90 

American  SUr  lAnm  Inc  lat  mtc  1999  7s 11,180  00 

Canadian  Western  Steamship  Lid   1st   mtg  19Z3  Ts 4,700  00 

1998  7a 9.400  00 

192S  7b 4.700  00 

Central  PXrandry  Itt  mtg  1991  «» 8,197  60 

Chill   Copper   conv    1989   8a S8.8K  00 

Green  SUr  Steamahlp  GDrpn  let  mtg  1991  7s.... 94.912  60 

19217a 19.910  00 

1922  7a 24.80  60 

International  Mercantile  Marine  1st   col   trust  1941  8s..  48.780  00 

Island  Refining  participating  1929  7a 94,878  00 

Hldrale  Steel  ft  Ordnance  cony  1938  5s 29.600  00 

Mount  Royal  Steamahlp  Ist  mtg  1922  78 9.960  00 

New  York  Air  Brake  1928  6a 16.188  76 

Virginia  Carolina  Chemical  conr  deb   1994  8a 96,868  76 

American   Chicle   1998    6s 19.576  00 

American  Cotton   Oil   1994   8a 49.895  00 

Cities  Fuel  A  Power  1922  6s 8.840  00 

Sloss-Sheflleld   Steel   A   Iron   1989  6s 94.497  60 

U  S-Mex  Oil  trust  1928  8s 42.600  00 

ToUl   bonds 81.983.988  IS 

Stocks: 

2100    Foreign  Trade  Banking  Corp 8287,000  00 

100    Allls-Chalmers  Mfg  pfd 9.616  00 

100    American    Agricultural    Chemical    pfd 9, 916  00 

100    American     Oui    pfd 10.986  00 

400   American    Transportation    com 112.92118 

300    American    Wholeaale   Corp    pfd 20,000  00 

100    Congoleum    Co   Inc   pfd 9.500  00 

300    Cuba  Cane  Sugar  pfd 29.487  60 

2S0    Fort  Morgan   Steamahlp   Inc   capital 25,000  00 

50    Godchaux   Sugar   Inc    Ist   pfd 4,800  00 

100    International    Nickel    pfd 9,616  00 

100    Jewel  Tea   pfd 7.840  00 

4000    Mercantile    Marine   Inc   caplul 280.000  00 

2S0    OrienUl    Narigatlon    let    pfd 24.260  00 

75  com    

2S0    Packard  Motor  Car  pfd 26.600  00 

100    Pierce  on  Corp  pfd 10.600  00 

2S0    Pouch    Terminal    Inc    pfd 25,000  00 

100   SUndard  Tank   Csr  pfd 10.000  00 

200    Steel  ft  Tube  of  America  pfd 19.600  00 

300    Tempter  COm   ft  Fruit  Products   class   A 10.000  00 

115    Texas    Co    eaplUI 2.975  00 

1000   United  Filters  Corp.capittl 8.600  00 

100   17  S  Caat  Iron  Pipe  ft  Foundry  pfd 7.286  00 

7500    U   S-Mex  Oil   com 

lOO    West  Indies   Sugar  Finance  Corp   pfd 10, 000  00 

100    Willys  Corp  pfd 10.000  00 

100                            acrip    dividend 200  00 

Totel    stocks 8999,198  88 

ToUI  bonds  and  stocks 82.288.188  78 


Par 

▼aluo 

60.000 

8,000 
lt»800 

6.000 
10.000 

6.000 
18.000 
26.000 
96,000 
90,000 
26.000 
60.000 
86.000 
95.000 
10.000 
15.000 
96.000 
20.000 
60.000 

9.000 
86,000 
60,000 


81,888,500 


Market 

Talue 

82,500 

8,840 

8,000 

6.000 

9,900 

4.860 

8.900 

91.960 

8.750 

8,000 

8,760 

45.600 

20.260 

20,750 

9.000 

14.860 

94.960 

19,800 

49,500 

8.840 

28.000 

37.500 


81.888.175 


8S10.000 

8106,000 

10.000 

8.900 

10.000 

7.900 

10.000 

9,600 

40,000 

40,000 

90.000 

19.900 

10,000 

9,700 

80,000 

14,700 

26,000 

18.760 

5.000 

8,660 

10.000 

8.200 

10.000 

6,100 

400,000 

800.000 

26.000 

18,760 

750 

86.000 

19,760 

lO.OOO 

7.100 

25.000 

99,600 

lO.OOO 

7.400 

90.000 

18,400 

6,000 

2.875 

8,087 

10.000 

7,500 

10,000 

5,100 

76.000  .. 

10.000 

7,700 

10.000 

700 

11.028.876 
82.292.375 


8873,587 


81,911.762 


SUMMARY    OF    BONDS    AND  STOCKS   OWNED 

Book  Par  Market 

Bonds:                                                                         ralue  value  value 

GoTemment: 

United    SUtes 8840.752  60  8868.500  8862.825 

Railroad: 

United    SUtea 9.520  78  10.000  9,800 

Industrial  and  Mlacellaneous : 

United    SUtes 454.918  86  478.000  882.800 

Canada      28.750  00  80,000  22.750 

Total     8489.888  86  8608,000  8875,660 

ToUl     bonds 81.383,938  18  81.889.500  81.238.175 


Actual 
coat 

8840.758  60 
9.520  78 

4U.nt  &5 

28.760  00 
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stocks: 

Banks,  Trust  and  Insurance  Cos: 

United    SUtes $287,000  00 

Industrial  and  Miscellaneous: 

United    States 601.198  83 

ToUl    stocks $929,198  68 

ToUl  bonds  and  stocks $2. 26S.  186  76 


1210.000 
S12,876 

8106.000 
668.587 

8237,000  00 
851. 077' 60 

81.022.876 

8673.687 

81.088.077  50 

82.892.876 

81.911,768 

82.422,015  e3 
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ASSURANCE   COMPANY  OF  AMERICA 

110  WILLIAM  STREET,  NEW  YORK 

(Incorporated  and  commenced  business   1897] 

R.  BLESCKER  RATHBONE,  President  CHARLES  S.   CONKLIN,   Secreturj 

INCOME 

Deductions  from  gross  premium* 
toritten  and  renciced: 

Return  premiums 
Reinsurance         on  cancrllrd 
premiums  poIicixM  Net  premiums 

Fire    $317,731  77       $263,460  79       $361 ,425  77 

Motor  rehicles 136,267  37  83,276  23         220,171  92 


$453,999  14       $336,737  02       $581,597  60 


Interest : 

Mortgage  loans   $6, 130  00 

Bonds  and  stocks 50 ,  396  06 

Deposits    2,654  34 


ToUl    59, 180  40 

Gross    profit   on   sale  or  maturity  of   ledger   assets:     Bonds, 
$2,092;   stocks,  $9,243 \ 11,335  00 


ToUl  Income  $652, 113  09 

Ledcer  Assets  December  31,  1920 1, 196, 645  46 


Total    $1,  848,  758  55 


DISBURSEMENTS 

Xet  amount  paid  policyholders  for  losses: 

Fire   $188,600  33 

Motor  vehicles 78,003  00 


Total    $264,603  33 

Loe«  adjustment  expense   6 ,  243  30 

A|seDt«*  compensation,  including  brokerage 162,236  63 

Salaries  and  fees 20,404  96 

Rf nt     1 ,  784  82 

Furniture  and  fixtures 81  55 

Maps    336  30 

Inspections    and    surveys 5 , 097  79 

Federal  taxes    12,668  26 

Taxes,  licenses  and  fees:    State,  county,  municipal,  $8,294.34; 
in<vurance  department,  $992.33 ;  fire  patrol  and  salvage  corps,  # 

$3,750.02;  all  other  except  real  estate,  $44.47 13,091  06 

Pontage,  tel^raph,  telephone,  exchange,  express 806  71 

Legal  expense    160  45 

Advertising    and    subscriptions,    $244.07;    printing    and    sta- 
tionery, $4,038.69   4,282  76 

Miscellaneous    355  00 


48                     Assurance  Company  of  America  [1921 

Dividends  to  stockholders  (declared  during  year,  ca»h) 30,000  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets:    Bonds 9,243  00 

Total  DisburBements   9531, 895  91 


Balance    $1, S17,S92  64 


LEDGfER   ASSETS 

Mortgage  loans $106,000  00 

Book  value  of  bonds,  $963,082.50;  stocks,  $117,757 1,080,839  50 

Deposits  in  trust  companies  and  banks  on  interest 62,173  28 

Agents*  balances  not  over  three  months  due 68,349  86 

Total    $1,317,30»  64 

NON-LEDGER    ASSETS 
Interest  accrued: 

Mortgages    $1,290  00 

Bonds    8,581  00 


Total   9,871  00 

Market  value  of  bonds  and  stocks  over  book  value 68 ,  956  50 


Total  Assets $1, 896, 190  14 

LIABILITIES 

Deduct  Net 

Losses  and  claims :                                         Total                rpinsurancc  unpaid  claims 

Fire   $124,531  00        $35,945  00  $88,586  00 

Motor  vehicles 59,244  00           20,970  00  38,274  00 


$183,775  00         $56,915  00       $126,860  00 


Estimated  expenses  of  investigation  and  adjustment  of  losses 

(paid,  $400;  unpaid,  $600) 1,000  00 

Unearned  premiums: 

Fire  risks  effective  on  and  after  Januarv  1, 

1921   r.  .  .       $236,915  21 

Rieks  other  than  ifire  effective  on  and  after 

Januarv  1,  1921    Ill  ,432  16 

All  risks  effective  prior  to  January  1,  1921 . .  74,162  09 

Total   422,509  46 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  ac- 
crued     1 ,000  00 

Estimated  amount  of  taxes  hereafter  payable 18,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 7,770  41 

Liabilities,  except  capital  $577, 189  87 

Capital    $200,000  00 

Surplus     619,050  27 

Surplus  to  policyholders 819, 050  87 

Total    .  • $1, 396, 190  14 
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ALL  PREMIUMS  (EXCLUDING  PERPETUALS)  EFFECTIVE  ON  AND  AFTER 

JANUARY  1,  1921 


Written  or  renew«d  in  1021 

Dedoet  ezpiratimis  and  cancellations. 


In  force  December  31,  1921. . 
Deduct  premiums  for  reinauranoe. 


Net 

1 


in  force  December  31, 


Fire 

f932,618  38 
224.938  71 

8707,679  62 
298.969  40 


$408,710  22 


Motor  vehicle 

$439,716  62 
78.108  00 

$361,617  52 
138.653  20 


$222,864  32 


Totala 

$1,372,333  85 
308,136  71 

$1,069,197  14 
437,622  60 

$631,674  54 


Total  amount  at  risk  in  force  December  81, 1921,  on  FiifE  buRin<»!«8 
effectlTe  on  and  after  January  1,  1921  (excluding  Perpetual 
Risks)    $44,672,^51  00 


PREMIUMS    ON    ALL    BUSINESS    (EJXCT>TTT>IN(;    PERPETUALS)  ErPECTIVB 

PRIOR  TO  JANUARY  1.  1021 

$957,017  38 

644,042  29 


In  force  December  81,  1020 

Deduct  expirations  and  cancellations. 


In  force  at  end  of  year 

Dedact  premiomj  for  reinsurance. 


$312,075  00 
107,351  38 


Net  premiums  in  force  December  31,  1921 


$205,423  71 


Total  amount  of  risk  in  force  December  31.  1921,  on  all  buHinoss 
effective  prUtr  to  January  1,  1021  (excluding  Perpetual  Risks).     $18,778,480  00 


GENERAL   INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)   recei>'«d 

from  organisation   of  company 

Net  losses  paid  since  organisation 

DiTidends  declared  since  commencing  business  :     Cash 

largest  net  amount  insured  In  any  one  hazard 

Company's  stock  owned  by  directors  at  par  value 


$0,805,554 

5,763,417 

477, 45« 

35,000 

110,100 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 

Net 

Net  risks          premiums         Net  losses  Net  los-es 

written            received               paid  incurred 

Hre $13,305,619    $107,803  12      $51,220  71  $50.169  71 

Motor  rchieies 3.524,983       167,158  07        61.844  00  63,56100 

Totals $16,830,602    $274,961  19     $113,064  71  $113.730  71 

MORTGAGES   OWNED  CLASSIFIED   BY   STATES 

Amount  of 
State  principal  unpaid 

Xew  York $106,000 

BONDS   AND    STOCKS   OWNED 

Book                    Par  Market 

Bi.a4s:                                                                                                       value                  value  value 

Uslted  States   2d   Lib   mz  4^ $86,000  00              $100,000  $96,000 

1»4S  4H« MOO                        100  96 

3d    Ub    l»M4Ht 96,800  00                 110,000  107,800 

1928  4^8 32.596  50                   85,000  84.300 

4th   Lib  193S  4^8 86.000  00                 100.000  97,000 

ith  Lib  1922  44iB 288.000  00                 800.000  300,000 

1922  4%s 19,200  00                   20,000  20,000 

etf    of    IndebtedncM   1922  &%8 10.000  00                  10.000  10.000 

1922  5H8 80.000  00                   30.000  80.000 

1923  4^8 100.000  00                 100.000  100,000 

Treesurr    notee    1924  6%a 30,000  00                30.000  30,900 

1924  5^8 80,000  00                   80,000  81,600 

Bthlmore    *   Ohio   equip   !«»  4^8 9.600  00                  10.000  10,000 

Sottthwn  div  1926  8^8 8,700  00                  10.000  8,700 

'^kewj   A    Alton    1$4»   3e lO.noO  OO                  20.000  10,400 

nriraSo   A    Northwn    equip  1921  4^8 4,900  00                    5.000  6,000 

Mrare  A    Hudson    Co  equip  1922  448... , 9,800  00                  10,000  10,000 

• 
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Book  Par 

Bonds :  value  value 

St  Louis  Iron  Mt  A  9o  unif  A  rfdg  1929  48 16.000  00  20.000 

St  Louis  A  San  Fran  prior  lien  1928  68 8.600  00  10.000 

American  Tel  A  Tel  col  tnist   1M«  6e 8.000  00  10.000 

OODfl   Oaa   conv    1926   78 10.000  00  10,000 

Union  Tank   Car  equip  1930  78 10.000  00  10.000 

Western   Electric  conv  1926  78 9.800  00  10,000 

ToUl     bonds $963.082  60  fl.OIO.lOO 

Stocks: 

Armour    A    Co $13,500  00  $16. 000 

Standard    Oil    of    N   J > 62.600  00  60.000 

SUndard   Oil   of   Ohio 21,000  00  20.000 

Union  Tank  Car 10.000  00  10,000 

Southern     Pacific 20.767  00  30,000 

ToUl    stocks $117,767  00  $125,000 

Tout   bonds  and  stocks $1,080.839  60  $1,166,100 

SUMMARY    OF    BONDS    AND  STOCKS    OWNED 

Bbok  Par  Market 

Bonds:                                                                        value  value  yalue 

Government: 

United    SUles $858.682  50  $915,100  $907,696 

Railroad: 

United    SUtea 66,600  00  86,000  69,600 

Industrial  and  Miscellaneous: 

United    SUtes 37.800  00  40.000  40.300 

ToUl    bonds    SP63,082  50  $1,040,100  $1,017,696 

Stocks: 

Railroad: 

United    SUtw $20.757  00  $80,000  127,600 

Industrial  and  Mlscellcneous: 

United    SUtes 97.000  00  96,000  104.600 

ToUl     stocks $117,757  00  $125,000  $132,200 

Total   bonds   and  stocks $1,080.83150  $1,165,100  $1,149,796 


Markn 
value 
16.000 
9.&0<i 
9.200 
10.400 
lO.SftO 
10,4(ili 


$1,017,696 


$14,700 

22.6O0 
10. 3<)0 
27,600 

$132,200 

$1.149.7»<» 


Actual 
coat 

$901,287  50 

76.8S6  63 

39.226  on 

$1,017,249  13 


$21,482  00 

104.242  50 

$126,724  r,0 

$1,143,073  63 


A,TWooD  Fire  Ipjburancb  Comfany 


ATWOOD  FIRE  INSURANCE  COMPANY 

80  MAIDFW  LANE.  NEW  YORK 
[lacorporated  Idld :  commenced  buHlnraa  1030] 

aideot  WILKRID  C.  POTTER,  Serrptary 

INCOME 

Deducllani  from  grtitt  prentum* 
irrfKfn  and  mrarit: 

Return  pirnilnniB 


921, ROO  04         $4^,61.1  02 


December  31,  1920. . 


DISBUHHEUBNTS 
Mid  policj' hold  era  for  losses: 


jnt  expense 425  33 

!n«at ion,  including  brokerage 24 , 422  Rl 

ory  expense 736  90 

fees 10,931  00 

I  fixtures ". 437  00 

2,162  80 

id  surveys 608  07 

3,085  33 

s  and  fees:    State,  county,  municipal,  {644.40; 
epartment,  $948.04;  fire  department,  1)143.04;  fire 

salvage  corps,  $Ifl.9H 1 ,  555  55 

raph,  telephone,  exchange,  express 279  H2 

stationery 1,708  08 

ibutaements  t04, 038  71 
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LEDGER   ASSETS 

Book  value  of  bonds $629 ,  759  50 

Cash  in  company's  office 500  00 

Deposits  in  trust  companies  and  banks  on  interest 41,280  15 

Agents'  balances  not  over  three  months  due 12,619  40 

Agents*  balances  over  three  months  due 122  67 

Deposit  with  Philadelphia  Fire  Underwriters  Association 200  00 

Reinsurance  recoverable  on  ipaid  losses 4,291  45 


Total    96S8, 773  17 

NON-LEDGKR   ASSETS 

Interest  accrue<l :     Bonds 1 1 ,245  28 

Market  value  of  bonds  over  book  value 45 ,  100  50 


Gross  Assets   $74S,  118  95 

DEDUCT  ASSETS  NOT  ADMITTED 
Agents'  balances  over  three  months  due 122  67 


ToUl  Admitted  Assets $744, 996  26 

LIABILITIES 

Deduct  Net 

I/()K»e8  and  claims :                                         Total                 reinsurance  unpaid  claims 

Fire    $10,392  86           $2,418  75  $7,974  11 

Motor  vehicles    2,255  00                 150  00  2,105  00 


$12,647  86  $2, 568. 75         $10,079  11 


Estimated  expenfles  of  invet^tigation  and  adjustment  of  losses 

unpaid   500  00 

T'nearned  premiums: 

Fire  risks  effective  on  and  after  January  1, 

1921    $24,066  26 

Risks  other  than  fire  effective  on  and  after 

January  1,  1921 7,599  54 

All  risks  effective  prior  to  January  1,  1921.  7,069  26 

Total    38,735  06 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  ac- 
crued     1 ,280  00 

Estimated  amount  of  taxes  hereafter  payable 2,600  00 

Contingent  commissions  or  other  charges  due  or  accrued 7,425  50 

Liabilities,  except  capiUl $80, 619  VI 

Capital    $300,000  00 

Surplus     384,376  61 

Surplus  to  policyholders 884, 878  61 

Total    $744,998  28 


ALL  PREMIUMS  (EXCLUDING  PERPETUAI^)  EFFECTIVE  ON  AND  AFTER 

JANUARY  1.  1921 

Motor 

Fire                vehiole  Totals 

Written  or  renewed  in  1921 $73,542  91       $22,827  09  $96,370  00 

Dodurt  expirations  and  cancellations 15,373  05           5,802  33  21. 175  38 

In  force  December  31,  1921 $58. 169  86       $17,024  76  $75, 194  62 

Deduct  premiums  for  reinsurance 18,414  73           1 .825  68  20,240  41 

Net  premiums  in  force  December  31,  1921 $39,755  13      $16,199  OS  $54,954  21 


Atwood  Fire  Insdeanck  Company 


AU,    BUSINBSS     (BXCI-UDINO    PHRPBTOALS) 
PRIOR  TO  JANUARV  1.   1921 

HI-VBerlVB 

114. 33T  IR 

Ml  3a 

■  for  relninranee 

Da  Id  force  Decemb*!-  81,  1921 

118.769  Sn 

rtik  Id  fore*  D«wmber  31,  IffJI.  on  all  luiBlnfin 

»1.224,«W  00 

GENERAL  INTBREOOATORIBS 
(leni  reln^unncf  anil  return  preruLiima)   rrrelireil 

B0.Tfl.1 

owDed  by  Jlrecton  ■(  par  value 

r,.T.m 

ilSEBB  IN  THE  ETTATE  OP  NEW  YORK  DURING  1931 
Net 
Net  rukj  preraiuau         Net  loHee         Net  loAspe 


rt.  796  279  05      130,614  42      >lS.fl5Z  61 
BONDS  OWNED 


SUMMARY  OF  BONDS  OWNED 
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BANKERS  AND  SHIPPERS  INSURANCE  COMPANY 

OF  NEW  YORK 

59  JOHN  STREET,  NEW  YORK 

[Incorporated  1918;  commenccHl  buHineaa  1919] 

C.   V.  MESEROLK,  Pregldent  II.   B.   LAMY,  Jr.,   Secretary 

INCOME 

Deduotiofu  from  groHB  premiMmt 

written  and  renewed: 

Return  premiums 
Reinsurance         on  cancelled 
premiums  policies  Net  premiums 

Fire   $1 ,040,663  20  $867 ,620  69  $829,733  72 

Ot'ean  marine 205,668  99  45,328  43  89,668  98 

Motor  vehiclee 39,030  49  161 .779  93  884,674  48 

Tornado,  windstorm  and  cyclone  10,  8«35  21  12.840  99  15,49^5  40 

Sprinkler  leakage 1 ,454  65  1 ,098  30  2,475  15 

Riot,  civil  commotion  and  explo- 
sion      •      7,635  47  6,70186  4,489  68 


$lj305,288  01   $1,095,370  20  $1,826,537  41 


Interest : 

Bonds  and  stocks $141 ,388  22 

Deposits    6,347  32 

From  other  sources 18  36 


Total    147,753  90 

Gross  profit  on  sale  or  maturity  of  ledger  assets:    Bonds 5«856  37 


Total  Income  $1, 980, 147  68 

Ledger  Assets  December  31,  1920 3,  586,  Gil  47 


Total    $5, 566, 759  15 


DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses: 

Fire    * $511 ,380  43 

Ocean  marine 292,634  78 

Motor  vehicles 615 ,764  54 

Tornado,  windstorm  and  cyclone 1 ,  190  27 

Sprinkler  leakage  619  49 


Total    $1 ,421 ,589  51 

Loss  adjustment  expense 48,943  97 

Agents*  compensation  and  allowances,  including  brokerage.  . . .  337,635  17 

Field  supervisory  expense    46,245  21 

Salaries  and  fees 162,866  26 

Rent  16,332  18 

Furniture  and  fixtures 7 ,  139  41 

Maps   3,304  60 

Inspections  and  surveys 22,731  05 

Federal  taxes    \ 24,221    62 


CER8  AHD  Shippers  Inshbahob  Compant  55 

jid  tees:   State.  Muntv.  munirjpal,  {62.514.8^; 

irtment,  »3.081.0H:  fire  department,  $1,866.85; 

i  BalvKKE  corps,  $2,292.52 69,755  2T 

ph.  telephoQe,  exchati)(e,  expregs 7,487  32 

3,316  78 

ibscriptione,   15,345.45;    printing   and   eta- 


Tsements  n,«0,3$>  48 

•s.sse.sse  m 

LEDGER  A»HET3 

ondB,  $2,900,423.67;  stocks,  $10,300 $2,910,723  67 

p'b  office 7,387  61 

t  oompaniea  and  bankB  on  interest 217.072  02 

not  over  three  months  due 218,007  70 

over  three  months  due 3,204  82 


.   $3,  S5S,  396  n 


NON-LEDGER   ASSETS 

on  bonds 41.917  87 

bonds  and  stoeke  over  booh  value 89,668  8S 

iverable  on  paid  losses 09,036  7M 

J    »3,587,B«0  00 


S.204  S2 

ttcd  AiMti |3,»H,ei5  Ifl 

LIABILITIES 

Tleduct  NH 

Tolnl                   rplDHurance  uapnld  clnlmH 

$452,631  34       «26fl.034  60  $1.')7,596  74 

1,135,68.>  60         514.091  55  821.574  05 

113.001  00      113,901  00 


Istorm  and  cy- 

»««  

uuotion  and  ex- 


$1,705,365  94       $809,126  15       $896,239  79 


$405,634  87 


•ctive  on  and  after  January  1, 

^an   fire  effective  on  and  after 

1921 484.043  70 

tive  prior  to  January  1.  1921 . .  173, 15o  06 


1,152,733  63 

^ipenses,   bills,    accmints,    fees,    etc.,   due   or 

3,249  35 

30,000  1*0 

11, 153715 

txcept  capital $>,  Otis,  %7J  SI 
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Capital    $1 ,000,000  00 

Surplus   461 ,239  66 

Surplus  to  policyholders 1,461, 239  66 

Total    W,  554, 615  18 


all  premiums  (EXCLUDING  PERPETUALS)  EFFECTIVE  ON  AND  AFTER 

JANUARY  1,  1921 


Ocean  Motor 

Fire  marine  vehicle 

Written  or  renewed  in  1921 $2,738,017  61     S340.666  40    $1 ,085.484  90 

Deduct    expirations    and    oan- 
cellaUona 868,711  70      262,917  36 


In  force  December  31.  1921     $1,869,305  91 
Deduct  premiums  for  reinsur- 
ance        1,025,121  97 


Net    premiums    in     force 
December  31,  1921 


$844,183  94 

-    .    -t  ■  7       *      T      8=3 


Written  or  renewed  in  1921 

Deduct  expirationB  and  cancellations. 

In  force  December  31,  1921 

Deduct  premiums  for  reinsurance. . . . 


$77,749  04 
16,200  06 


$61,548  98 

■  '       *     I.  >f:;' 


Sprinkler 
leakage 

$5,038  10 
979  69 

$4,048  41 
1.221  50 


196.459  48 
$889,025  42 
7.969  20 

$881,056  22 


Riot,  civil 
commotion 

and 
explosion 


Tornado, 
windstorm  and 
cyclone 

$39,171  60 

4.448  73 

$34,722  87 

19,686  67 

$15,036  20 


Totals 


$18,837  01     $4,227,195  62 
7,949  67       1,341,466  63 


$10,877  84    $2,885,728  99 
4.892  74       1,075,092  14 


Net  premiums  in  force  December  31,  1921, 


$2,826  91        $5,984  60    $1,810,636  85 


Total  amount  at  risk  in  force  December  31,  1921,  on  Fibb  business 
effective  on  and  after  January  1,  1921  (excluding  Perpetual 
Risks) $85,343,635   00 

PREMIUMS    ON    ALL    BUSINESS     (EXCLUDING    PERPETUALS)     BFPBJCTIVB 

PRIOR   TO  JANUARY  1,   1921 


In    force   December   31,   1920 

Deduct    expirations    and    cancellations. 


In  force  at  end   of  vear. 


Deduct  premiums  for   reinsurance 

Net  premium  J  in  force  December  31,  1921 


$3,092,606  0<l 
2,437,931  97 

$654,674   63 
297.787  40 

$356,887  23 


Total  amount  of  risk  in  force  December  31.  1921.  on  all  business 

effective  prior  to  January  1,  1921   (excluding  Perpetual  RUke-) .     $41,650,619  OO 


GENERAL    INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)   received 

from  organization  of  company 

Net  losses  paid  since  organization 

Dividends  declared  since  commencing   business 

Largest  net  amount  Insured   In  any  one  hazard 

Company's  stock  owned  by  directors  at  par  value 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 


Net  risks 
written 

Fire $1 1 .  633 .  140 

Ocean  marine 6.716.649 

Motor  vehicles 3 .235.083 

Twnado.  windstorms  and  cyclone ....  1 .  103 

Sprinkler  leakage 197.904 

Riot,  civil  commotion  and  explosion..  .  374,331 


Net 

premiums 

received 

$106,546  20 

88.636  45 

77.067  60 

24  62 

1.228  27 

1.651  34 


$4,934,283 

2,631.417 

None 

29,00O 

112,500 


Net  losses 
paid 

$58,510  29 

155.101  05 

41.390  32 

78  66 

79  70 


Net 
incurred 

$79,317  58 

184,845  55 

50.682  32 

6666 


Totals $22,158,210     $275.154  38     $255.160  02    $314.862   11 


rE£B8  ADD  SniPFEBS  Inbosaho£  Cohfant  57 


BONDS  AND  STOCKS 


rrlcr  llan   IKS  H^b... 


HirkM 


Doo        tt,  tN.no 


000        ».fi»^tn 
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BUFFALO  INSURANCE  COMPANY 

447  MAIN  STREKT,  BUFFALO 

[Incorporated   and  commenced  business!  1867] 
JOHN  G.  WICKSER,  President  CHARLES  A.  GEORGBR,  Secretary 

INCOME 

Deductionii  from  ffrosa  premiums 
icrittrn  and  renetrvd.- 

Return  premiums 
Reinsurance        on  cancelled 
premiums  policit^  Net  premiums 

Fire   $225,037  99       $255,673  98      $940,202  50 

Tornado,  windutorm  and  cyclone.       13,634  70  2,700  19  14,079  48 


$238,672»69       $258,374  17       $954,281  98 


Interest  and  rents: 

Mortgage  loans  $29,441  88 

Collateral  loan* 1 ,  305  67 

Bonds  and  stocks 99 ,603  83 

Deposits    11 ,  176  78 

Rente  58,211  49 


Total  interest  and  rents 199 ,  739  65 

Gross  profit  on  sale  or  maturity  of  ledger  asnets:    Bonds 1,273  75 

Gross  increase,  by  adjustment,  in  l)ook  value  of  ledger  assets: 

Bonds    .' 24  00 


Total  Income  $1, 155, 319  38 

Ledger  Assets  December  31,  1990 3, 604, 078  78 


Total    $4, 819, 398  16 


DISBURSEMENTS 
Net  amount  paid  poliovholders  for  losses: 

Fire    '. $477 ,995  94 

Tornado,  windstorm  and  cyclone 772  98 


Total    $478,768  92 

IjOss  adjustment  expense 14 ,870  91 

Agent«*  compensfltion  and  allowan-oes,  including  brokerage....  248,082  .55 

Field  supervisory  expense 38,770  52 

Salaries  and  fees 72 ,  140  15 

Rent    8.738  73 

Furniture  and  fixtures 1 , 888  65 

Maps   5 ,  420  47 

Inspections   and    surveys 24 ,  959  73 

Federal  taxes 19, 856  53 

Taxes,  licenses  and  fees:  State,  county,  municipal,  $21,561; 
insurance  department,  $1,961.25;  fire  department,  $4,767.31; 
fire  patrol  and  salvage  corps,  $5,104.78;  all  other  except  real 

estate,  $1,370.82    34,765  16 

Postage,  telegraph,  telephone,  exchange,  express 2 ,  404  83 

Legal  expense   826  48 


Buffalo  Imsorancb  Compawy 
nd   Biih«i.Tipt<<)nii,   $2,4S0.I3;    printing   and   sta- 


es  charged  off ■ 

lale  or  maturity  of  ledger  assets ;     Bonds 

,  by  aijustment,  in  boijk  value  of  ledger  smk^h: 


P. 703  77 
l.llB  57 
33,B33  92 

100. nno  00 
i,2«9  on 

fllW  50 


LEDGER  ASSETS 


13, 71B,  SOB  01 

NON-LEKCER  ASSBTS 
;nta  due  and  accrued: 

17 

.703  3R 

,7B2  82 

150  00 

70  00 

corerable  on  paid  loBses 

4.0fi2  68 

.   13, 7H,  MS  01 


d  Aswts f3,70O,6M  39 

LIABILITIBS 


«I05,423  02         $2(1.7f>6  13 


Sective  on  aud  after  January  1, 

than  fire  effective  on  and  after 

,  1921 

ective  prior  to  January  1,  1921. . 
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Salaries,   rente,   expenses,   bills,   accounts,   fees,  etc.,  due  or 

accrued   1 ,000  00 

Kstimated  amount  of  taxes  hereafter  payable 36,000  00 

Contingent  commi«8ions  or  other  charges  due  or  accrued 7,500  00 

Reserve  for  contingencies 55 ,000  00 

LiabiUties,  except  capital 91, 281,  S9B  31 

Capital    $400,000  00 

Special  reserve  fund 300,000  00 

Guaranty  surplus  fund 300,000  00 

Surplus    1,508,676  08 

Surplus  to  policyholders 2, 508, 876  08 

Total    $3,790, 545  39 


ALL  PREMIUMS  (EXCLUDING  PERPETUAL8)  EFFECTIVE  ON  AND  AFTER 

JANUARY  1,  1921 

Tornado, 
windstorm  and 

Fire                   oycIon«  Totals 

Written  or  renewed  in  1021 $1 ,420.014  47          $30,414  87  $1 ,451 .828  84 

Deduct  expirationB  and  canccllfitions 226.061  06              2.S44  81  227,905  87 

In  force  December  31,  1921 $1,195,853  41          $27,569  56  $1,223,422  97 

Deduct  premiums  for  reinsurance 222, 148  82             13,850  90  235,999  72 

Net  premiums  in  force  December  31,  1921         $973,704  50          $13,718  66  $087,428  26 

Total  amount  at  risk  in  force  December  31,  1921.  on  FiRBbuainejs 
effective  on  and  after  January  1,  1921  (excluding  Perpetual 
Rieks) $99,590,958  00 


PREMIUMS    ON   ALL    BUSINBRS     (EXriiUDING    PERPETrj.iLS)     EFFECTIVE 

PRIOR  TO  JANUARY   1,   1921 

In  force  December  31,  1920 $2,375,652  61 

Deduct  expirations  and  cancellations 1 , 0«7, 407  98 


In   force  at  end  of  year $1,308,244  SH 

Deduct  premiums  for  reinsurance 184,586  09 


Net  premhims  in  force  December  31,  1921 $1 ,123,658  64 

Total  amount  of  risk  in  force  December  31.  1021,  on  all  business 

effective  pHor  to  January  1,  1921  (excluding  Perpetual  Risks).   $121,784,001   OO 


GENERAL   INTERROGATORIES 

GroKs  premiums  (less  reinsurance  and  return  premiums)  received 

from  organization  of  company $28. 190, 08» 

Net  losseH  paid  since  organization 14,320,818 

Dividt'ndB  declared   since  commencing  business 9, 068, 02.'* 

Ijargest  net  amount  insured  in  any  one  hazard 2.'),0OO 

Company's  stock  ov^-ned  by  directors  at  par  value 66.904> 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 

Net 

Net  risks         premiums  Net  loflses         Net  teasoe 

written             received  paid               incurred 

Fire $33,569,309    $223.185  06  $129.604  91     $136,210  07 

Tornado,  windstorm  and  cyclone 26,900  50  62     70  00 

ToUIb $33,506,209     $223.185  68  $120,504  01     $186,280  07 

— —  -a  ,  t  ■',-     r    *      ■    «       •    m    .    t  ■■■■?-■   a'  — — i                  i 


SPECIAL  RESERVE   FUND   UNDER   SECTIONS   130,   131,   132  OF  NBW  YORK 

INSURANCE  LAW       . 

Special  reserve  fund  deposited  with  Insurance  Department $.300,000 

Guaranty  surplus  fund 300,000 


1921] 
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MORTGAGES    OWNED 


State 
»w  York 


CLASSIFIED   BY    STATES 

Amount  of 
pilDclpal  anpald 

isee.ioo 


COLLATERAL    LOANS 

Par  value 

II   American  Ai^ricaltural  Cbemicai  pfd $1,000 

^  W^tern  Union  Telesraph 5,000 

1»   Union   Pacific    R    R 1,000 

I^   American    Smeltlns    ft    RcAnlng 1,000 

Bonds  Cataract  power  Co  lat  mtg  1927  6a 10,000 

Bonds  Niagara  Falls  Pow  Co  rfdg  ft  gen  m  1932  68..  10,000 

»  Southern    Pacific 2,000 

Sj    Union   pacific    R    R 5.000 

Total    $35,000 


BONDS   OWNED 

Bbok 
value 

CBlteU  Sutcs  l>t  L.ib  1947  S^B $20,000  00 

3d   Lib   1928  4^8 22,000  00 

1928  4^ 4«,000  00 

1»28  4^s 1,7«0  00 

4th  Ub  1SS8  4^: 100,000  00 

Victory  Ub  notes  1923  4%a 50,000  00 

1923  4^8 48.000  00 

ctfs  of  indebtednees   1922  bV^a 76.000  00 

1924  6%8 75.000  00 

Treasnxy    notes    1924  6^8 100,000  00 

1922  4^ 100,00000 

Albany  N  T  1925  6^8 16,000  00 

1926  5^ 16,000  00 

BsCalo  N  T  1922  3^8 8,712  50 

1922  f^s 8.712  60 

1982  3H8 3.800  00 

1928  8^8 9,900  00 

1923  8H8 9.800  00 

1928  8^ 9,800  00 

1923  iMM 3.266  67 

1924  8Hb 3.238  84 

1924  4s 4.900  00 

It2l4a 4.90000 

192«4« 4,900  00 

1927  4a 4,850  00 

1928  4s 4.860  00 

1926  8^ 8,200  00 

1928  SV&a 3,166  67 

1926  48 8,820  00 

1927  8Vfca 3,133  34 

1928  8H8 3,138  84 

1918  la 194,000  00 

1929  48 121.260  00 

1929  8^ 3,100  00 

1922  4%s 4,000  00 

19284^ 4,000  00 

1914  4%s 4.000  00 

1926  4Vfc8 4.000  00 

1926  4H8 4.000  00 

1927  4%8 4,000  00 

1928  4%s 4,000  00 

1989  4%8 4,000  00 

Erl«  Con  T  1924  4^s 14,850  00 

1926  4)48 14,850  00 

1926  48 3.920  00 

1916  4s 13,720  00 

1917  48 13,580  00 

19284a 18,580  00 

1919  48 13,680  00 

19IT48 14,100  00 

1*18  48 14,100  00 

Tort   Cltr    1912  8%8 74,250  00 

1926  4%» 19.800  00 

1988  8^ 28,600  00 

1829  8H8 46.500  00 

1929  4V48 19.600  00 

Toiili  8Ute  canal  terminala  1948  4e 73,600  00 


Market 
value 

$730 
4,650 
l,2i)0 
560 
9.300 
■  10.100 
1,840 
6.450 


Amount 
loaned       Rate 

$5,000  6 


15.000 
1.500 


6 
6 


$34,910         $21,500 


Par 
value 

$20,000 

26,000 

46,000 

2,000 

100. OOO 

60,000 

60.000 

75.000 

75,000 

100.000 

100,000 

16,000 

16,000 

8.760 

8.750 

8.333 

10,000 

10,000 

10.000 

8,333 

8,833 

6,000 

6.000 

6,000 

6.000 

6.000 

8.888 

8.383 

9,000 

8.883 

8.888 

200,000 

126,000 

8,888 

4,000 

4.000 

4.000 

4,000 

4,000 

4.000 

4,000 

4.000 

15.000 

15.000 

4.000 

14,000 

14.000 

14.000 

14.000 

15,000 

15.000 

75,000 

20.000 

25,000 

60.000 

20,000 

76,000 


Market 
value 

$20,000 

24,600 

46,000 

1.960 

100.000 

50,000 

60.000 

74.642 

77,656 

108,060 

100,600 

16,515 

16.681 

8.760 

8,760 

3,333 

10.000 

9.900 

9,900 

8,300 

3,300 

6.000 

6.000 

5.000 

4.960 

4,960 

8,266 

3,283 

9.000 

8,888 

8,200 

198.000 

128.760 

8.200 

4,000 

4,040 

4.040 

4,040 

4,040 

4,080 

4.080 

4.090 

15.000 

15,000 

4,000 

13.860 

18.860 

13.860 

13.860 

14,860 

14,860 

76.000 

20.000 

24.000 

47,600 

20,000 

76,600 
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Book 
value 

New  York  State  canal  terminals  1924  58 114,908  60 

1925  5s 9,918  00 

1926  58 9.919  00 

1927  58 9,928  00 

highway    1927    Ss 6,949  00 

Rochester   N    Y    1924    3>4» 48,600  00 

Utica  N   Y  1923  4H8 8,000  00 

1924  4^3 8.000  00 

Westchester   Co   N    Y    1937  4* 18, 800  00 

1938  48 18.800  00 

Albany   4b  Susquehanna  ist   mtg  1946  3^s 6, 080  00 

Atch  Top  &  Santa  Pe  ESastn  Okla  dly  Ist  mig  1928  4s..  22,250  00 

Buffalo  Roch  4b  Pitts  equip  trust  notes  Ist  mtg  1928  Set..  20,000  00 

Buffalo  Southwn  ext  contract  let  mtg  1928  6a 14.100  00 

Buffalo  Traction  Co  1st  mtg  1948  Ss 2,520  00 

Chicago  Burl  A  Qulncy  Nebr  ext  1st  mtg  1927  48 32,560  00 

Delaware  4b  Hudson   Co  rfdg  mtg  19t3  4s 42.000  00 

Interborough  Rapid  Transit  N  Y  1st  mtg  1966  5b 6,200  00 

Lake  Shore  4b  Michigan   Southern   Ist  mtg   1928  4s 22,000  00 

Mohawk  4b  Malone  Ry  Ist  mtg  1991  48 7,700  00 

N  Y  C  4b  H   R  1st  mtg  1997  S^s 36,000  00 

N  Y  C  R  R  equip  trust  of  1917  19S0  4Vi8 13,180  00 

N  Y  Lackawanna  A  Western  Ist  mtg  1923  6b 19. 200  00 

N   Y   4b   Northern   Ut  mtg   1937   6s 9,700  00 

Oregon  &  Cbllfomla  Ist  mtg  1927  5s 18.600  00 

Prineton  4b  Nortkwn  Wis  1st  mtg  1936  Z^» 11 ,  830  00 

Rome  Watertown  A  Ogdensbuiv  l«t  mtg  1922  5s 35.640  00 

St  Paul  Minneap  4b  Manitoba  Ist  mtg  1933  4b 17,800  00 

Terre  Haute  A.  Indianapolis  Ist   mtg   1925   Ss 9.200  00 

Toledo  Walhonding  Valley  4b  Ohio  Ist  mtg  1933  41^8....  10,680  00 

Utlca  A  Black  River  Ist  mtg  1922  4a 28,200  OO 

Wabash    R    R   1st   mtg    1939   5s 13,950  00 

Buffalo  General  Electric  Ist  mtg  1939  Ss 23.000  OO 

Hydraulic  Power  Co  Niagara   Palls   let  mtg  1950  5s 13.650  00 

Ist   mtg   19o0  58 19,005  00 

New   York   Telephone  1st  mtg  1939  4%s 25,200  00 

Total      12.119,076  46 


SUMMARY   OF    BOXDS   OWNED 

Book  Par 

value  value 

Qovernmoit : 

United    SiatAS $687,760  00  |643.000 

States,  Territories  4b  Possessions: 

United    SUtes 125,123  10  127,000 

Political  «7ubd8  ot  States,   Terr  4b  Poss: 

United    SUies 876, 9 j8  36  903, 166 

Railroad: 

United    States 398.380  00  461,000 

Industrial  and   Mlsrellaneous:   * 

United    States 80, 855  00  Jl.OOO 

Total      $2,119.076  46  12,215,168 


Pur 

Market 

value 

value 

115,000 

$lS.t8S 

10.000 

10.280 

10.000 

10.S66 

10,000 

10.449 

7,000 

7. 31 A 

60,000 

49.S00 

8,000 

8.060 

8,000 

8.090 

20.000 

19.400 

20,000 

19.200 

8,000 

8.160 

26.000 

22,750 

20.000 

20.200 

15,000 

14,700 

8.000 

2.400 

36.000 

SS.650 

50. 0()0 

48.500 

10,000 

5.800 

25,000 

22.600 

10.000 

8.2W 

50.000 

S7.5O0 

14,000 

.    12.983 

20.0()0 

19.»K) 

10,000 

9,700 

20,000 

19.000 

13.000 

11.700 

36.000 

96.000 

20,000 

18.000 

10,000 

9.200 

12.000 

10.440 

30.000 

29,700 

15.000 

13,950 

25.000 

23,750 

18.650 

13,950 

21,000 

19,740 

30.000 

26.704^ 

$2,215,167 

f2,163.73S 

Market 

Actual 

value 

cost 

$648,206 

1642.191  00 

130,194 

126. 9S3  60 

894.513 

91S,0S0  &i 

406,688 

439.650  49 

84.140 

8».170  00 

$2,163,738 

$2,211,027  97 

DONiAir  Ambkican  Insubajste  Coupamt 


:AN  AMERICAN  INSURANCE  COMPANY 
50  PINE  STREET,  NEW  YORK 

IlPCOrnonitn)   189T :  cammeDced  bualneaa  ISBS) 
}T.  PreildenC  MILWABD  PRAIN,   Secretarj 

INCOME 

DcdMCtUm  from  0">**  jirmhimi 
writ  fen  ami  rentteed: 

Return  p  rem  I  urns 


premiums 

pollriet 
$101,421  81 
350  73 

le  n 

Net  prpmiuma 
«2CS,3e»  TO 

851  eg 

jnn  and  cycl< 

>ne.             444  26 

imotion    and 

ex- 

18  75 

»I8B,3W  T3 

$101,786  25 

$269,421   38 

CkB     

$28,059  72 
670  81 

- 

29,238  63 

■Member  31, 

1«M 

««8,S69  IS 

DISBDR3EMENTS 
rs  for  loasefl :      Fire 

d  polic.vliolile 

$83,881   21 

04,389  21 

md  feea:     Stat*,  county,  mimielpal.  $9,030.50; 
*rtment.  «l,7:i,25;   fire  depBrtmenl.  «864.3H; 
j  Mlvage  coipa,  $2,014. H4;  all  other  except  reftl 

ph,  telephone, 

excbknge.  expresn. 

1.414  98 

a    BLibaiTiptio 

na,    $348.16;    printing    and    sta- 

ckholdCTB  {de 

ctared  during  year, 

eash,  $20,000) 

ao.ooe  00 

$744,  618  81 
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LEDGER  assets 

Book  value  of  bonds,  $668,385.00;  stocks,  $7,283.90 $675,668  99 

Deposits  in  trust  companies  and  banks  on  interest 36,021  88 

Agents'  balances  not  over  three  months  due 27,690  71 

Agents'  balances  over  three  months  due 4, 184  08 

Reinsurance  recoverable  on  paid  losses 952  65 

Total    $744,  »18  SI 

NON-LEDGER    ASSETS 

Interest  due  and  accrued :     Bonds 5 ,  425  70 

Market  value  of  bonds  and  stocks  over  book  value 2,561  01 

Gross  Assets $75t,  005  02 

DEDUCT   ASSETS   NOT   ADMITTED 

Agents'  balances  over  three  months  due $4, 184  08 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault      760  00 


Total    4,934  08 


ToUl  Admitted  Assets $747,  WO  94 

LIABILITIES 

Deduct  Net 

Losses  and  claims :                                          Total                 reiuHurance  unpaid  claiinB 

Fire    $68,816  49         $49,276  70  $19,539  79 


Estimated  expenses  of  investigation  and  adjustment  of  losses 

(paid,  $200;  unpaid,  $400) 600  00 

Unearned  premiiuns: 
Fire  risks  effective  on  and  after  January  1, 

1921   $184,845  39 

Risks  other  than  Are  efTective  on  and  after 

January  1,  1921 846  67 

All  risks  effective  prior  to  January  1,  1921 . .  57,650  72 

Total    243,342  78 

Salaries,   rents,   expenses,   bills,   accoimts,   fees,   etc.,   due   or 

accrued   .• 500  00 

Estimated  amount  of  taxes  hereafter  payable 6 ,000  00 

Reserve  for   contingencies 5 ,000  00 

Liabilities,  except  capital $274,989  57 

Capital    $200,000  00 

Surplufi    272,588  37 

Surplus  to  policyholders  472, 588  87 

Total   $747,  570  94 


ALL  PREMIUMS  (EXCLUDING  PERPETUALR)  EFFECTIVE  ON  AND  AFTER 

JANUARY  J,  1921 

Tornado,  Riot,  civil 

windstorm  eommo- 

and        [Sprinkler  tion  and 
"Fin  oydone       leakage    exploeion        Totals 

Written  Of  renewed  in  1921 $558, 747  05    $1 ,  646  27    $198  29      $18  75    $860, 610  36 

Deduct  expirations  and  cancellations     103,222  89  318  33         14  82     103,656  04 

In  force  Dooember  31,  1921 $455,524  16    $1,327  94    $183  47      $18  75    $457,054  32 

Deduct  premiums  for  reinsurance. . .     178. 425  44  424  28     178, 849  72 

Net  premiums  in  fovoe  Decem- 
ber31,1921 $277.098  72        $903  66    $183  47       $18  75    $278,204  60 


tbOHIAN    AmKBiIcAN    rNBDBANCK   COMPANT 


ALL    BtTSiySSH     (BXCLUDINQ    PBBPETU.U^)  BPrBCTIVt 
PBtOB  TO  JANUARY  1.   1921 

■r  31,   imO »4T8.03»8t> 

IS  BDd   canccUatloiu 2M,U8  57 


■  Id  force  December  SI.  1921 I1I2.&28  4B 

rlik  In  force  December  31,  1921,  on  all  baiineH 

j>  Janiury  t.  1921  (excluding  Perpetual  Rinks) .     111.807,802  00 


d  Jlnce  commanclng  badneu. 
unt    Inaured    In   an;    one   hau 
owned  by  direclora  at  par  ti 

I'ra'. '.','. '.'.'.'.'. 

miooo 

15,000 

W  YORK  DC 

W0,407M 
41  10 

INESS  IN  THE  STATE  OF  NE' 

lUNQ  19S1 

"SS- 

•3*. 300  OS 

^2Jsr 

-W^Volooa...               12.000 

•50.538  60 

•24.860  00 

BONDS  AND  STOCKS  OWNBD 


66           Caledonian  Am:erican  Insurance  Company  [1921 

Book  ralne 

and  ActuA)  Par  Market 

Bands;                                                                                                ooBt  valtt«  value 

Railroad: 

United   SUtea...... , 916.297  SS  $16,000  >S.7O0 

InduBtrla]  and  MlsceUaneous: 

United  States   %19,WbW  tM.OOO  $20,400 

Gtaada    4,l«£0  B.QOO  K.OOO 

Total    $24.14$  SO  $26.O0»  $26,400 

II            ■■   I                III  _«aiaia^_>a__>«iM«v>         111  i  ■          ■  ■         «     ■ 

ToUl    bonds $6<8,S$6  09  $708,600  $67S.1$0 


Stocks: 

Railroad : 
United    SUtes '  7,21»»<»  M.OOO  B.lOO 

I  ■    ■      ■  4         .    ■  II 

Total  bondg  and  Stocks $$76,668  0$  $718,600  $e78.Z30 
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CITY  OF  NEW  YORK  INSURANCE  COMPANY 

56  CEDAR  STREET,  NEW  YORK 

(laeorpomted  and  cojnMenee^  busluMs  1005] 

ELBRIDGE  G.  SNOW.  Prefildent  WILFRED  KURTH,  Secretary 

INCOHB 

Dedvctiong  from  groaa  premiums 

ufritten  and  renewed: 

Return  premiums 
Reinsurance         on  canc<*lle<l 
premiums  policies  Net  premiums 

Fire  $010,828  75  $744,701  03  $1,188,261  55 

Motor  vehicles    316, 164  07  180,050  60  400,833  50 

Tornado,        windstorm         and 

eyelone 7,090  26  10,247  00  16,103  53 

Hail    25,10132  88  00     

Sprinkler  leakage 3, 123  13  2, 001  34  4,  46il  26 

Riot,  eivil  commotion  and  ex- 
plosion    423  10  627  37  7,184  20 


$1,272,630  62   $037,725  33  $1,625,924  04 


Interest: 

Mortgaiire  loans   $0,204  79 

Bonds  and  stocks 117,824  58 

Deposits    2,734  20 

From  other  sources 00  44 


Total    129,863  10 

Increase  in  liabilities  during  vear  on  account  of  reinsurance 

treaties   \ 218,902  69 

Gross  pioflt  on   sale  or  •  maturity  of  ledger   assets :     Bonds, 

$436.25;  stocks,  $96,250   90,686  25 


Total  Income $$,071,876  08 

Ledger  Anets  December  81,  1980 8, 737, 150  48 


>    »■ 


Total    $4, 808,  586  50 


DISBURSBMBNTS 

N'et  amount  paid  policyholders  fdr  losses: 

Fire   \ $603,571   93 

Oeean  marine 40<994  93 

Motor  vehieles 108,584  29 

Tomndo,  windstorm  and  cyi^cne 884  10 

Sprinkler  leakage 1 ,611  78 

Riot,  civil  commotion  and  explosion 407   10 

Total    $816,054  13 

Loss  adjustment  expense 37 ,  828  45 

Aleuts'  compensation  and  allowances,  including  brokerage 328 ,  683  70 

Field   supervisory    expense 39,824  29 

SsUries  and  fees   74,906  76 

Rest    220  47 
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Furniture  and  fixtures 106  94 

Maps     163  22 

Inspections  and  surveys 27 ,  419  41 

Federal  taxes 13,207  93 

Taxes,  licenses  and  fees:    State,  county,  muniqipal,  $26,676.66;. 

insurance   department,   $0,921.47 35,698  33 

Postage,  telegraph,  telephone,  exchange,  express, » 1,332  55 

Legal  expense 167  22 

Advertising  and  subscriptions,  $8,664.86;   priBting  and   sta- 
tionery, $44,379.20   .., . .  62,884  05 

Dividends  to  stockholders  (declared  during  year,  cash,  $50,000)  60,000  00 
Gross   loss   on   sale  or   maturity  of   le^g^r   assets:      Bonds, 

$33,953.23;    stocks,   $4,534.68 38,487  91 

Total   Disbursements    $1, 616, 664 


Balance   •8,981,666  14 


LEDGBR  ASSETS 

Mortgage  loans $144,500  00 

Book  value  of  bonds,  $1^40,961.63;  stocks,  $646^39^.97. .....  2,  392, 601  60 

Deposits  in  trust  companies  and  banks  not  on  interest 6,728  02 

Deposits  in  trust  companies  and  banks  on  interest 376,669  60 

Agents'  balances  not  over  three  months  due 366,606  57 

Agents'  balances  over  three  months  due 12,256  45 

Total    68, 881,668  14 

NPN-LEDGBB   ASSETS 
Interest  accrued: 

Mortgages    $1 ,  860  88 

Bonds   28,239  67 


Total    30,100  00 

Market  value  of  bonds  and  stocks  over  book  value 187,396  40 

^insurance  recoverable  on  paid  losses 89,863  00 

Gross  Assets   $8, 640,080  64 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents*  balances  over  three  months  due 12,5^6  45 

Total  Admitted  Aisets  68, 666^  764 


LIABILITIES  ■ 

Deduct  Net 

Losses  and  claims :                                       Total  retosuranoe  anpald  claims 

Fire   $209,685  00  $86,457  00  $123,128  00 

Ocean  marine   186,785  00  26,852  00  169,933  00 

Motor   vehicles    118,502  00  18,570  00  99,932  00 

Tornado,  windstorm  and  cyclone            436  00     436  00 

Sprinkler  leakage 78  00     78  00 

Riot,  civil   commotion   and   ex- 
plosion                      600     600 

AU  classes  10,  OOO  00     16, 000  00 


$5^5,392  00       $131,879  00      $393,613  00 


Unearned  premimns: 
Fire  risks  eflfective  on  and  after  January  1, 

1921     $743,547  00 
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Risks  other  than  fire  efiectire  on  and  after 

January  1,  1921 221 ,768  00 

All  riakB  effective  prior  to  January  1,  1921 . .         181 ,391  00 

Total   1 , 1 4  6 ,  696  00 

Stlaries,  rente,   expenses,  'bills,   accounts,   fees,   etc.,  due   or 

accrued   1 ,000  00 

Estimated  amount  of  taxes  hereafter  payable 45,000  00 

Cootingent  commissions  or  other  charges  due  or  accrued 4,000  00 

Funds  held  under  reinsurance  treaties 260, 157  79 


LkMities,  except  capital $1,  MO,  390  79 

Cipital    $1,000,000  00 

Surplus 686,397  30 

Sniphis  to  policyholders  1,680,897  80 

ToUl   tf 13,580,704  09 

ALL  PREMIUMS  (EXCLUDING  PERPETUALS)  EFFECTIVE  ON  AND  AFTER 

JANUARY  1.  1921 

Tornado. 
windstoTxn 
Motor  and 

¥1re  vehiole  oyolone  Hail 

Afdranee  pomnums  in  force  December 

11,  lt20 $14,058  11     

Written orranewed in  1921 2.862,782  28    8006.057  28    834.430  78    825.189  32 

Totali 82.868.840  34    8908.057  26    834,430  78     $25.189  32 

D«faKt  eipiratioiis  and  oaneeUaUons. . .         783.016  52      180.060  10       13.132  78      25.188  32 


la  foice  December  81,  1921 82.103.828  82  $725,097  07  $21,208  00 

Deduct  premlnma  for  reinmraiice 012.57182  316.164  07  6.850  00 

Net  pwimims  in  force  Deoonber 

81.1921 $1,101.25200  $400.838  00  814.439  00 


Riot,  oivfl 
Sprinkler  commotion 

leakaee  and 

ezploeion  Totau 

Advance  vnuduum  in  force  December  31,  1020. $14,058  11 

Written  or  iweirod  in  1921 $9,585  78  88.234  67      3,836,279  67 

Totals $9,585  78  88,284  67    $3,850,337  78 

Dedoet  eipimtians  and  cancellations 2,830  78  1,809  67  985,538  89 

In  force  December  81. 1921 87.256  00  $6,425  00    $2,864.708  80 

Oedaci  premmms  for  rein«irance 2.968  00  329  00      1.288.875  89 

Netpraminmsin  force  December  31,  1921..        $4.808  00  $6.096  00    $1,625.923  00 

Tbtal  amount  at  risk  In  force  December  81. 1021,  on  FiBi;  business 
Hr««tlTe  on  and  after  January  1,  1921  (ezclading  Perpetaal 
Bisks) $124,117,075  00 


PEEHIUM8    ON    ALL    BU81NBSS     (EXCLUDING    PERPETUALS)     EFFECTIVE 

PRIOR  TO  JANUARY  1,  192X 

IB  force  December  31,  1920 $8,992, 168  »4 

l>«4iict  explratlonj  and  cancellations 2,082,419  78 

^  ,  la  force  at  end  of  year $1 ,809,758  11 

Dedoct  premiamfl  for  reinsurance 940 ,  329  11 

Ket  premloBui  In  force  December  31,  1921 $869, 424  00 


Tctal  amount  of  risk  In  force  December  31,  1921,  on  all  boainesB 
effeetlTe  prior  to  January  1,  1921  (ezdudtng  Perpetual  Risks) .     $36,897,529  00 
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GENERAL  INTBBBOaATORIBS 

Gross  premiums  (less  relnsuraDce  and  return  premiums)  received 
from  organisation  of  company » 

Net  losses  paid  since  organisation 

DirideDds  declared  since  commencing  business :  Cash,  $510,120 ; 
stock,  116,800    

Largest  net  amount  insured  in  any  one  hasard 

Company's  stock  owned  by  directors  at  par  value 


$11,291,889 
5.506.684 

526,020 
25.000 
52.100 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1031 

N«t 

Net  risks         premiums  Net  looses  Net  k 

written            received  paid  incurred 

Fire $34,025,038    $347,3126  44  $515,04138  $536,826  28 

Ocean  marine 148.415  92  02,282  67 

Motor  vehicles 2,422.735       186,097  16  146,377  39  167.21167 

Tornado,  windstorms  and  cyclone.  .  .  .             110,849              204  00  00  71  135  71 

Sprinkler  leaka«re 433.424          2.653  70  34  48  1141 

lUot  and  explosion 256,380  782  17 

Totals $38,148,426    8/^7.063  47  $809.059  88  $796.417  74 

■  ■ ■                    ■■'■■■■  sssBssssxesssi  '   ■'.—  ■t     ■     ' 


MORTGAGES  OWNED   CLASSIFIED  BY   STATES 


State 
New  York 


BONDS  AND   STOCKS  OWNED 


Book 

Bonds:  value 

United  States  4th  Lib  ld38  4'^B 136.000  00 

1938  4%8 178,514  20 

3d  Lib  19S8  4V48 185,S28  80 

2d   Lib   1942  i%f 72,801  88 

MichlKSn   «Ute   1941    SVfcs 32,870  00 

New  York  State  1968  as 172,245  80 

Detroit   Mich   1933   5^ 26,888  26 

New  York  N  Y  1954  3^8 25,682  50 

Richmond    Va    1948  4b 28,182  60 

1950  4s 1,900  00 

1965  5%s. , 4,020  00 

Savannah  Ga  1969  4He 10,900  00 

San  Francisco  Cal  city  A  county  1S31  4^s 48.442  70 

1938  4Hs 

Contral    Pacific    1929    3%b 89,375  00 

Chesapeake  4b  Ohio  gen  mts  1992  4%b 19,150  00 

Chicago   4b  Northwestern  1938  6V&B 19.866  00 

Eautem  A  Amboy  Ist  mtg  1922  6fl 24.287  60 

Interborough  Rapid  Transit  Ist  4b  rfdg  mtg  1966  Ss....  3.606  25 

Kansas  City  Terminal  Ist  mtg  1960  4s 18,147  50 

Lake  Shore  A.  Michigan  STouthem   1931  48 80,976  09 

Lehigh  Vailey  col  trust  1928  6s 6,187  50 

New  York  Central  &  H  R  deb  1934  48 19,825  00 

oonv  deb  1935  6s 9,812  60 

New  York  A  Erie  4th  mtg  extod   1930  5b 22,218  76 

Norfolk   &  Western  conr  1929  6e 28,263  00 

Northern    Pacific   prior   ll«n    1987   4« 18,875  09 

Oregon  ft  California  1st  mtg  1987  5b 21,860  M 

Oregon  R  R  Jb  Navigation  Co  cons  mtg  1946  4b 19,537  60 

Pennsylvania  Co  1931  4s 20,125  00 

R    R    1936  6^8 24,787  50 

Pittsburgh  CIn  Chi  «  St  L  Ser  B  1942  4V^b ^ 28,218  25 

St  Paul  Union  Depot  Co  notes  1933  i^Hs 14,235  00 

1923  78 9.915  00 

South  Ou-olina  A  Georgia  1929  6^8 22,600  00 

Southern  Ry  ist  cons  mtg  1994  Ss 21,487  60 

Union  Pacific  conv  mtg  1927  4s 68.412  50 

1928  6s 25,483.75 

equip  trust  1»88  78 6,006  35 

Washington  Terminal  1946  Z%» 17, 637  50 

American  Tel  &  Tel  Co  col  trust  1929  4b 18,948  75 

1946  &e 19.850  00 

Atlantic   Refining  1981   6Vi8 24.876  00 

Anaconda  Copper  Mining  1929  78 23,625  00 

Dell  Tel  of  Pa  Ist  A  rfdg  mtg  1945  78 25.587  50 

Columbia  Oraphophone  Mfg  notes  1925  88 49, 875  00 


Amoitnt  of 

principal  unpaid 

$144,500 

Par 

Market 

value 

value 

825. QOO 

211,000 

$228.  KO 

200,000 

195,000 

76,000 

72.375 

30,000 

33,600 

200.000 

IM.OUC 

86,000 

26.600 

25,0K) 

21,  r,oo 

30.000 

26. TOO 

2,003 

1.760 

4,000 

4.600 

10,000 

lO.OOu 

41,000 

48,500 

9.000 

50,000 

42.o(»0 

26,000 

21,000 

20,000 

21.1500 

25,000 

24.600 

5.000 

2.900 

25,000 

20.0ft0 

26.000 

88.250 

5.000 

5.100 

25,000 

21.000 

10.000 

9.800 

25.000 

23.3r.o 

36,000 

26.000 

26.000 

21.350 

25.000 

23.75n 

26,000 

21,600 

26,000 

21.500 

25.000 

26.260 

26,000 

2S.880 

15,000 

14.700 

10,000 

10.000 

26.600 

23.750 

26,000 

22.260 

75.000 

67.500 

26,00<) 

25.750 

6.000 

5.350 

26.000 

18.750 

25,000 

21.750 

20,000 

18.400 

25,000 

26.000 

25,000 

26.250 

26.000 

27.250 

60.000 

33.500 
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Book 

Boodi:  Tmlao 

OoTuolidated  Gu  conr   1986  Ts 17.SO0  00 

Empire  G«a  A  Fn«l  19M  te 4,<S2  SO 

Interutioaal  Agrieiil  1st  mtg  St  col  Amor  tor  IMS  ta....  18.875  00 

MldTAle  8t«el  ft  OrdnMiee  IMS  fo 19.725  00 

MortKage   Bbod    19M   4b 22,437  60 

Muiaal  Unton  Tel  1st  mtc  extnd  IMl  5s 10,400  00 

New  York  Tel  1st  ft  gem  mtf  1«I9  4%S U.943  75' 

gundard  Oil  of  N.  T  1927  7s 26.475  00 

Sun    Co   1929    Is 22.869  90 

United  States  Steel  19«3  5a 22.593  76 

I'Dited  Gas  Improrement  notes  1926  ts 26,087  50 

Western  Electric   conr  1926  78 49.250  00 

Westlnghonae  Electric  Mfg  1921  78 23.635  00 

Tout    bonds 91.846.561  66 

Stocks 

»0A   Atchison  TOfteka  ft  Sknta  Fe  Ry  com 640, 300  00 

SCO   Chicago  ft  Northweetem  Ry  pM 62.926  00 

«^«    Great  Northern   Ry   pfd 49.08136 

300  Manhattan    Ry 12.645  00 

&00  Southern  paciflo  CO  com 39,825  00 

1000    Union  Pacific  Ry  com 122.460  00 

300   Norfolk  ft  Western  Ry  com 28.645  00 

304   Chase  National  Bnnk 59,376  00 

700   Consolidated    Gas  Go.^ ,.„ 62,30600 

32S    Lehigh    Valley    Sales    Co 18,260  00 

20rp    New  York   Plate  Glass   Ins  Go 3.  HI  11 

500    Pacific  on  Gb  (Arathem  pacific  Go) 16.000  00 

MO   SUndanl  OH   Go  of  N  J  ptd 60.817  60 

Total  stocks 6546.8S9  97 

ToUl    bonds   and    stocks 92.392.90160 


SUMMARY   OF    BONt>8   AND 

Book 
Bonds:  ralue 

GoTemment: 

United    States ,. $461.844  88 

States.   Terrltorlea   ft  Possessions: 

Unned    SUtee 204,615  80 

Political  Snbds  of  States,  TSrr  ft  Poas:  . 

United    SUtes 145.375  95 

Railroad: 

United    States 640.668  76 

Industrial  and  Miscellaneous: 

United    States..... 494,066  26 

Total     bonds 61,846t661  63 

eiocks: 

Railroad: 

United    SUtes 6M6.861  36 

Banks,   Trust   and   Insurance  Cos: 

United    States 69.376  00 

Industrlat  and  Mtacellaneons: 

United    States 141.063  61> 

Total    stocks 9546.889  97 

Total  bonds  and  stocks. 92,392.901  60 


Par 

Martc9t 

value 

ralue 

17.600 

18.200 

6.000 

4,800 

26,000 

19.600 

26,000 

20.760 

25.000 

16.500 

10,000 

9.200 

75,000 

66,750 

25,000 

26.260 

25,000 

23.750 

95.000 

26.000 

25.000 

26,260 

50,000 

62.000 

95.000 

.26,250 

$2,036,500 


$1,900,386 


$50,000 

$46,600 

50,000 

66,000 

60.000 

49,200 

30,000 

16.800 

50,000 

46.000 

100,000 

129.000 

30,000 

29.100 

20.000 

71.200 

70.000 

66.100 

16,250 

26,512 

10.000 

16.000 

23.600 

50.000 

67.900 

$596, 250 


$2,816,760 


$«Z9,912 


$2,530,297 


STOCKS    OWNED 

Par 
T«iae 

MkiitM 
imlue 

Actual 
oost  ' 

$611,000 

$496,296 

$461,844  88 

280.000 

213,600 

204,615  80 

146.000 

139.560 

145.875  9» 

621,000 

666,580 

649,666  75 

627.600 

486,360 

494,056  26 

$2,035,500 


$1,900,385      $1,846,661  66 


$S70.000  $372,600 

20,000  71,200 

146,260       186,112 


$846,881  $6 

69.375  00 

141.083  61 


$636,250 


$629,912    $546,. ^Sd  97 


$2,671,750 


$2,539,297 


$2,392,901  80 
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THE  COLONIAL  ASSURANCE  COMPANY  OF  THE 

CITY  OF  NEW  YORK 

110  WILLIAM  STREET,  NEW  YORK 
[Incorporated  and  commenced  buifiness  1889] 

LEO  H.  WISE.  President  B.  S.  POWELL,  Jr.,   Secretery 

INCOME 

Deduetiona  from  groM  premiumB 

written  and  rencvoed: 

Betum  premiums 
Reinsurance        on  cancelled 
premiums  policies  Net  premiums 

Fire    $307,222  12       $296,768  20       $302,960  25 

Motor  veliicles 166,084  97  86,397  96        220,595  95 


$462,907  09       $382,166  16       $523,656  20 


Interest : 

Bonds $35,460  48 

Deposits    1,376  20 

From  otlier  sources  8  40 


Total    36,835  Oft 


Total  Income $560,391  28 

Ledger  Asseta  December  SI,  1980 913;  443  83 

ToUl    $1, 473, 387  61 


DISBirRSE;MBNTS 

Net  amount  paid  policyliolders  for  losses: 

Fire   \ $186,436  61 

Motor  vehicles    78,641  66 


ToUl    .• $265,078  27 

Loss  adjustment  expense 7 ,  433  59 

Agents'  compensation,  including  brokerage 188,942  28 

Salaries  and  fees.  .^ 3,006  00 

Inspections    and    surveys 5 ,  169  92 

Federal  taxes 4,303  04 

Truces,  licenses  and  fees:    State,  county,  municipal,  $5,996.23; 

insurance   department,  $982.92;    Are  department,   $381.47; 

fire  patrol  and  salvage  corps,  $327.23;  all  other  except  real 

estate,  $27.66 7,715  50 

Postage,  telegraph,  telephone,  exchange,  express 194 

Legal  expense   88  25 

Advertising  and  subscriptions,  $16.20;  printing  and  stationery, 

$17.78    33  98 

Miscellaneous,   including  $2,190.76   audit 2,393  50 

Dividends  to  stockholders  (declared  during  year,  cash,  $20,000)  20,000  00 

Gross  loes  on  sale  or  maturity  of  ledger  assets:     Bonds 4,399  44 

Total  Dislmrsementa  $608, 664  71 


Balance   $965,878  90 


Coloki+l  Asstjbance  Company 


LEDOEB  ASSEIS 


105.764  88 

ow-r  three  months  due 

S,79S  CO 

NON -LEDGER  ASSETS 

DBDUCT  ASaSTS  NOT  ADHITniD 

Di^T  three  moDths  due $2,795  SQ 

Ig  over  mart«  vah.e 1»,787  76 

ed  Awti 

$95a,B«»7 

LIABILITIES 
ToUl 

Deduct 

933, 792  BO 
13,898  00 

Net 
unpaid  cUlma 

tl4«.06e  20         $47,490  W 

$08,568  40 

«109,S67  OS 

110,542  85 
30,027  79 

ID  flre  effective  on  and  after 

821    

fe  prior  to  January  1,  1921 . . 

;  of  taxes  bereaft«r  pajftble. . . 
mions  or  other  charges  dne  or 

accrued 

lS,flO0O0 
4,150  87 

•4S1,«7  W 

$200,000  00 
327,102  92 

uft.vm  M 

•MS,  540  S7 

»  DBOBmlw  31. 1881. . , .     «2»T.iafl  fll    Wai.OeB  71        tS18,271  03 
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ToUl  amount  at  risk  in  force  December  31,  1021,  on  Fibb  buBinesB 
«ffectlv«  on  and  after  January  1,  1921  (excluding  Perfietual 
Risks) $88,762,573  00 


PREMIUMS    on    all    BUSINESS     (EXCLUDING    PEBPETUAL8)    EFFECTIVE 

PRIOR  TO  JANUARY  1,  1921 

In  force  December  31,  1920 % $972. 0«9  47 

Written  or  renewed  during  the  year 87 ,  148  12 

Totals $1,009,202  59 

Deduct  expirations  and  cancellations 869.841  24 

In  force  at  end  of  year $139 ,  361  35 

Deduct   premiums  for  insurance 60 ,  171  91 

Net  prenrlums  In  force  Decemlier  31,  1921 $79 .189  44 

Total  amount  of  risk  la  forces  December  81,  1921,  on  all  business 

effectlvi'  prior  to  January  1.  1921   (excluding  Perpetual  Ri^ks) .  $10,190,899  00 


GKBNBRAL    INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)   recetred 

from  organisation   of  company 

Net  losses  paid  aince  organisation 

Dividends  declared  since  commencing  business :  Cash 

Largest  net  amount  insured  in  any  one  basard 

Company's  stock  owned  by  directors  at  par  value 


$8,094.8r>4 

4,589.282 

228.000 

40.000 

112.700 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 

Net 
Net  risks         premiums 
wtittea         .received 

Pire $7,682,871      $71,462  53 

Motor  vehiolev 990.342        44,610  24 

Totals $8,673,213'    $116.072  77 


BONDS  OWNED 

Book 
valtto 

United  States  2d  Ub  1942  4^8 925.000  00 

3d  Lib  1928  4%a 26,000  00 

4th    Lib    19384V4t '. 26.000  00 

19S8  4%s S1.9«l  88 

5th    Victory    1928  4%8 26,000  00 

1928  i%M 14.940  88 

Federal  Land  Bank  fainD  loan  New  OrleaiM  itBI  4^a,.  10,100  00 

United   SUtes   Treaaury    note*    1924  fi^s 66.000  00 

1924  5V6S 16,000  00 

Treaaury   ctb   of   indebtednesa    19S2  GHs..  ,11.000  00 

1928  6%a..  'tS.OOOlK) 

1922  4V68..  16.000  00 

New    York    Sute    19614b 31.060  00 

1961  4h ID.IOOOO 

1982  4S 100.260  00 

New    Yotk   City    1959  4» 59.850  00 

1963  4^8 100,  S62  60 

Haltimore  Jb  Ohio  prior  ll«n    1925    I^b p  14. MS  76 

Broolilyn   Rapid   Traneit  notes   1921    78 17,600  00 

OlpYeland  C  C  A  «rt  Louis  gpn  1993  48 19,476  00 

Morris   ft   Bsaej   let  rfdg  2000  3Hb 20,876  00 

N  Y  Central  let  rfdt  1997-3^8 18,976  00 

deb     1934     48 22.248  00 

cons    1998   48 20.087  60 

Union  Faclflc  1st  lien  ft  rfdg  2008  4s 27.160  00 

VlrKlnla  let   1968  68 14.776  00 

Lackawanna   Steel    1923   Ss 10.000  00 

N   Y  Telephone  Ist  gen   s  f  1939  4^s 24,092  76 

ToUl    8796.89776 


Net  losses 

Net  losses 

piud 

inoorred 

$26,446  76 

$12,465  45 

22.019  50 

20.324  88 

$48,466  26 

$32,790  33 

Par 

Maiket 

▼alna 

val«e 

826.000 

825.000 

26.000 

25.000 

26,000 

25.000 

86,000 

83.950 

25.000 

2S.0O<i 

16,000 

15.000 

20.080 

19.2<^i 

56.000 

56,630 

15.000 

15.  »0 

ll.OOO 

11.000 

26.000 

25.000 

15.000 

t5.0CK> 

20.000 

29,4WJ 

10.000 

9.800 

100.000 

98.0011 

80.000 

67.000 

100.000 

104.000 

16.000 

13.S5<i 

17.600 

10.  UO 

25.000 

19,260 

25.000 

19.500 

20.000 

16.000 

24.000 

20.160 

26.000 

18,760 

30.000 

24.900 

16,000 

1S.2(^« 

10.000 

9.80,* 

26.000 

22.250 

1822.500 

1778.  «0 

GoFx>siAL  AaanBANCR  Compaxy 


SUUUABT  OP  BONDS  OWNED 


ui  tiQ  <a 

itom 

H7W> 

Wl  <I0  00 

IH^tUM 

iH.«ao 

lU.OW 

IM.WU 

in,  •nil 

IH,6O0 

MC,I«0 

imtl  15 

H,M>IS 

U.MO 

B.OBO 

M.MITS 

rm.mn 

WK.SOI) 

»n«.»iu 

IW.IMM 
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COMMERCE  INSURANCE  COMPAJfY 

42  HOWARD  STREET,  ALBANY 

[Incorporated  and  commenced  business  1869] 

B.  DARWIN  JBNISON,  President  C.  ROYDBN  WHITEHBAD,   Secretary 

INCOMB 

DeducHona  from  grots  premiums 

written  and  renewed: 

Return  premiums 
Reinsurance        on  caacelled 
premiums  policies  Net  premiums 

Fire   $129,938  98        $87,623  85      $287,381  53 


Interest  and  rents: 

Mortgage  loans  $2, 109  91 

Bonds  and  stocks  40, 136  75 

Deposits    409  97 

Rents    25,366  76 


Total  interest  and  rents 68,023  39 

Borrowed  money    (gross)    6,000  00 

Gross  profits  on  sale  or  maturity  of  ledger  assets:  Bonds. . . .  757  50 

Total  Income  $S61»  l«l  48 

Ledger  Assets  December  31,  1920 916v  41S  09 

Total    $1, 977, 577  51 


DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses:    Fire $117,460  90 

Loss  adjustment  expense   2 ,  655  82 

Agents'  compensation,  including  brokerage 74,778  75 

Field  supervisory  expense 841  77 

Salaries  and  fees   34,568  '45 

Bent    2,000  00 

Furniture   and   fixtures 1 ,  497  86 

Maps    2,310  46 

Inspection  and  surveys 7 ,  306  89 

Federal   taxes    ". 3,397  54 

Taxes,  licenses  and  feee:    State,  county,  municipal,  $4,805.19; 
insurance  department,  $642;  fire  patrol  and  salvage  corps, 

$1,075.45 ;  all  other  except  real  estate,  $526.80 7 ,049  44 

Postage,  telegraph,  telephone,  exchange,  express 2,993  35 

Legal    expense    37  00 

Advertising    and    subscriptions,    $639.84;    printing    and    sta- 
tionery, $6,811.36   7,451  20 

Borrowed  money  repaid   (gross) 5,000  00 

Interest   on  borrowed  money 14  33 

Real  estate  repairs  and  expense,  $9,534.02;  taxes,  $5,640.62..  15,174  64 

Dividends  to  stockholders  (declared  during  year,  cash,  $20,000)  20,000  00 

Agents'  balances  charged  off. 47  SI 

Gross   loss   on   sale   or   maturity   of   ledger   assets:      Bonds, 

;,522.50;    stocks,    $4,340 10,862  50 


Total  Disbursements $315,449  71 

Balance   9969, 199  80 
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LEDGBR  ASSISTS 

Book  value  of  real  estate $1 15 ,000  00 

Mortgage  loans    31 ,000  00 

Book  value  of  bonds,  $457,068.74;  stocks,  $290,185.75 747,254  49 

Cash  in  eompany's  oflSce 5,606  30 

Deposits  in  trust  companies  and  banks  on  interest 24,142  92 

Agents'  balances  not  over  three  months  due 37 ,829  72 

Agents'  balances  over  three  months  due 1, 295  37 

Total   $862, 128  80 


NON-LEDGER  ASSETS 

Interest  and  rents  accrued: 

Mortgagee ; $286  00 

Bonds 7 ,  079  31 

Rents    645  82 


Total  interest  and  rents 7 ,910  13 

Market  value  of  real  estate  over  book  value 65 ,  000  00 

Market  value  of  bonds  and  stocks  over  book  value 41 ,  105  51 

Reinsuranoe  recoverable  on  paid  losses 2,218  61 

Gron  Assets $1, 078,  MS  05 


DEDUCT  ASSETS  NOT  ADMITTED 
Agents'  balances  over  three  months  due 1 ,  295  37 

Total  Admitted  AsseU  $1,077,067  08 


LIABILITIES 

Deduct  Net 

and  claims:                                          Total                reinBurance  unpaid  claims 

Plre  $52,463  23         $19,060  60  $33,402  73 


Estimated  expenses  of  investigation  and  adjustment  of  losses 
(paid,  $26;  unpaid,  $75) 100  00 

Unearned  premiums: 
Fire  risks  effective  on  and  after  January  1, 

1921    $203,251  62 

All  risks  effective  prior  to  January  1,  1921 . .         117,093  57 

Total   320,345  19 

Salaries,  rents,   expenses,   bills,  accounts,  fees,   etc.,   due   or 

accrued    500  00 

Eitimated  amount  of  taxes  hereafter  payable 7 ,  900  00 

Taxes  on  real  estate 4,700  00 


LlabiUties,  except  capital $366, 947  92 

Capital    $200,000  00 

Sorplos  510,119  76 

Sirphis  to  policyholders 710, 119  76 

ToUl $1,  077,067  68 
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ALL  PREMIUMS  (EXCLUDING  PERPBTUALS)  EFFECTIVE  ON  AND  AFTER 

JANUARY  1,  1921 

Fire 

Written  or  renewed  in  1921 .V. -     $604,411  76 

ExceaB  of  original  premiume  over  premiumB  received  for  reinauranoe. . . , 6,970  56 

Totals ' $611,882  31 

Deduct  expirations  and  cancellations ,     84, 112  3d 

In  force  December  31,  1921 : .     $4417,380  96 

Deduct  premiums  for  reinsurance 126, 651  81 

Net  premiums  in  force  December  31,  1921 $301 ,618  15 

Total  amount  at  risk  in  force  Decomber  31,  1921,  ou  Fire  busInoRP 
effective  on  and  after  January  1,  1921  (excluding  Perpotual 
Risks)    $32,769,331  00 


PREMIUMS    ON    ALL    BUSINESS     (EXCLUDING    PERPBTUALS)  KFFECTIVK 

PRIOR  TO  JANUARY   1,   1921 

In   force  December  31,   1920 $805,682  R4 

Written  or  renewed  during  the  year 532  60 


Totals    

Deduct  expirations  and  cancellations. 


In  force  at  end  of  year 

Deduct  premiums  for  reinjurance, 


Net  premiums  in  force  December  31,   1921 


Total  amount  of  risk  in  force  December  31.   1921,  on  all  business 
effective  prior  to  January  1,  1921  (excluding  Perpetual  RLsks) . 


$806. 16()  44 
383,944  84 

$422,220  GO 
114.112  02 

$308,108  58 


$34,. '123.,  196  OO 


GENERAL   INTERROGATORIES 

Gro8.s  premiums  (less  reinsurance  and  return  premiums)   received 

from   organization  of  compnny 

N«t    loflsoR    paid    since    organization .] 

Dividends  declared  since  commencing  bualness :  C^sh 

largest  net  amount  insured  in  any  one  hazard 

Company's  stock  owned  by  directors  at  par  value ^ 


». 


$10,947,170 

6,1D9.489 

1,316.000 

20,0OO 

61 . lOO 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 

Net 

Net  risks         premiitms  Net  losses  Net  Ic 

written        ,    received  paid  incurred 

Fire $8,873,645      $64.137  47  $22.013  31  $19.155  35 

MORTGAGES   OWNED  CLASSIFIED  BY   STATES 

Amount  of 

State  principal  impaid 

New  York I$3l  .OOo 

III  II  II      = 
BONDS    AND    STOCKS    OWNED 

Book  Par  .  Market 

Bonds:                                                                                                    value  value  value 

United  States  Ub  1928  4^8 126,000  00  925.000  n^.nOO 

1942  4^9 26.000  00  26.000  26.000 

IMS  4^8 25.00000  35,000  35.000 

Victory    1923    4%n 86.000  00  35.000  35. V* 

War    Savings    stamps 240  00  1 .  000  Mo 

N   Y   SUte   canal   1960   4s 61.000  00  50.000  51,000 

Albany   N  Y  CO  1922  8^ S. 000  00  6.000  C.OOO 

highway    v«r    4fl 2.000  00  2.000  1.970 

City    public    Improv    1922-24    SVis 1.500  00  1.600  1.485 

street  1922-29   4b 8.172  00  8,000  7.M0 

water    supply     1929  4s 10,000  00  10.000  9,900 

1925-27  48 16.000  00  15,000  H.850 

New    York    CJty    1980  SHs 10.000  00  10.000  9,100 

1966-56  4s 20.000  00  20,000  19,000 

1062  4%B 10.387  50  10.000  10,400 

Bklyn  Rapid  Transit  secured   notes   1921   78 2,607  50  7,000  4,0St) 

Central   pacific   Ut  pfd   1949   4s 7.250  00  10,000  8,200 

Chi   B  4b  Q  con'd   Into  Gt  Northern   mtg   1936   Ts 9.600  00  10,000  10,800 

Chicago  Milw  ft  St  Paul  cons  1989  48 3.600  00  6.00O  3,650 

2014  58 8,812  60  10.000  7.2-»0 

Delaware  ft  Hudson  Co  cons  1935  or 10.000  00  10,000  9,000 

Interboro   lUpid    Transit    Co    1966  dm 5.312  50  10.000  5.800 

Minn  St  Paul  ft  S  Ste  Marie  notes  1922  7b 9.900  00  10,000  10.000 
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Book 
TAloe 

Nev  Tofk  OMtnl  deb   1916  6« 10,696  26 

Onsn  Short  Line  let  cone  mtg  1946  ta 9.6S7  M 

Soithflni  Pac  equip  trust  eeriee  19S3  7b 10,076  00 

Ivlted  Traction  Co  mtg  2004  4Ms 4,600  00 

Albiar  N  T  Hotel  Oorp  let  Atg  cone  1946  Ge.'.. 6,009  00 

AMricu  Tel  4  Tel  col   trust  1946  5e 4,906  88 

Btaishem  Steel  Ut  rat«  1943  fie , 9.1S  00 

marine  equip  trust  ctf  ld3&  7fl 9,495  00 

DMTBlt  Bdinn  1st  mtc  rfdg  1940  68 8,760  00 

Dnqoatae  Ugbt  1st  mtc  oel  trust  1949  6s '  9,995  00- 

Eapln  Gas  4  Fuel  notes  1924  6a 9,075  00 

Newport  Co  1st  mtc  19»  68 4.919  75 

XT  Editf>a  m  lien  &  pfd  mtg  1941  6Vi8 10,487  50 

PkUidel^ls  1st  rfdg  *  col  trust  mtg  1944   6s 8,776  00 

BAThoter  Gas  4  Electric  8:en  mtg  1946  78 9.S50  00  ' 

^iKialr  Cons  Oil  notes   1936  7%b 9,290  00 

I'  8  Suel  Ifla  6s 9,176  00 

Taraer  Sufar  RellniBc  1941  7s 4.825  00 

ToUl   bonds 9467,06874 

Siocki: 

M  CbleacD  Mllw  &  «t  pnul  pfd $5.450  00 

m  Delaware   4   Hvdsoa...- 9,226  00 

Itt  Great    Northern     pfd 8.850  00 

M  PenaiTlvaala    8.060  00 

IM  Sbuthem    Paellhs 9,613  60 

»  Cilen  paeifle   eom ^ 24.013  50 

1*                         pfd    8,660  00 

:^  Ateh  Top  ft  0a.nta  Fe  pfd 7.960  00 

'*                                            eom 8.260  00 

l^  S  T   Central 7,400  00 

i>o  Pint  NaUonal    Bank  Albany   N   Y 10.000  00 

»  Xetleoal  Bank   Cohoee  N  Y 5,000  00 

»  Xattonai  Commercial  Bank  Albany  N  Y 18.925  00 

I'M  American   LocomotlTe   pfd 10,660  00 

JM  Aaerlcan  Tel   &  Tel 20.463  50 

l»  Aaerteaa  Tobneeo  pfd 10,600  00 

i»  AUaatic  HeAnlns  pfd 10.900  00 

t  Geaeral  Adjt  Bureau  of  N  Y 400  00 

m  KiDO  Co  Bleetrtc   Light  A   Power 10.860  00 

IM  Unett  ft   Meyers  Tobacco  pfd 10.191  26 

M  Municipal  Oaa  Albany  N   Y 28.125  00 

m  Standard  Oil  N  J  pfd 21,000  00 

I*  Pfeclie  Oil   prtvUeced  as  holders  of  100  Oxb 1.500  00 

1»  UBdennlten  Salvage  of  N  Y 500  00 

14  Underwriters  Salrase  of   Chicago ,    ,  500  00 

'*>  C  8  Rubber  pfd » 8.750  00 

W  Union   Tank    Ckr 10,200  00 

»  Wertem  Uaton    Telccrepb 17.282  00 

I  WMam  AdJt   ft  InapecUon lOP  00. 

ToUl    stocks 1290.185  75 

Total  bonds  and  stocks $747,264  49 


Par 
▼alu« 

10.000 
10,000 
10,000 
10,000 

5^000 

5.000 
10.000 
10,000 
10.000 
10.000 
10,000 

5,000 
19,000 
10.000 
10.000 
10.000 
10.000 

5.000 


$485,500 


$10,000 

10,000 

10,000 

lO.OOO 

10,000 

20,000 

10,000 

10,000 

10.000 

10,000 

10,000 

6,000 

5,000 

10,000 

20.000 

10,000 

10,000 

400 

10,000 

lO.OOOr 

80.000 

20,000 

1,000 

1,000 

1,000 

10.000 

10.000 

<9ft,«09 

100 


Market 
value 

9,900 
9,700 

11,000 
4.200 
4,700 
4,600 
9.200 

10,100 

10.000 

10,100 
9.400 
5.000 

10,700 
9.400 

10.500 
9,900 

10,000 
4.825 


$464,560 


$6,400 

10.800 

8,300 

8,100 

9,200 

26,300 

7,200 

8,600 

9.800 

7,400 

19.400 

10.660 

16,750 

11.400 

23.400 

9.900 

11.400 

400 

10.100 

11,900 

20,800 

22,800 

4,800 

1,600 

l.OOO 

10,100 

10,800 

18,600 

800 


$292,500 


$323,800 


-I-* 


$778,000 


$788,360 


SUMMARY    OF    BONDS    AND    STOCKS    OWNED 

Book 
^*Aa:  value 


Doited   SUtes $180,840  00 

9»im,  Territories  and  Possessions: 

railed   States    194,069  60 

kaUnad: 

Faited    gUtce 89,69111 

I»iu(rial  and  Mlscellaneoos : 

Cnited  Statsa 113.478  18 

Total  bonds $467,068  74              $486,500 

lilkead:  " 

l^siled  fliatea $94.860  00 

Buka,  Trust  and   Insurance   Coo: 

Called  SUtcs 38.926  00 

<>4«trlal  and  Mlsoellaneoas: 

ruied  Aates 161,410  75 

Total    Btocks $290,186  76              $292,600 

TbUI  bonds  and  stocks $747,254  49             $778,000 


Par 
value  . 

Market 
value 

Actual 
cost 

mnooo 

$120,960 

.  $120,840  00 

182.669 

181,666 

184,069  50 

112,000 

83.510 

89,691  11 

120,000 

118,425 

112,478  13 

$464,560    $457,078  74 


$110,000 

$99,900 

$94,860  00 

20,000 

46.700 

88,985  OO 

162,600 

177,200 

161,410  75 

$828,800    $290,181  76 


$788,360    $747,264  49 
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THE  COMMERCIAL  UNION  FIRE  INSURANCE 

COMPANY  OF  NEW  YORK 

114  FIFTH  AVENUE,  NEW  YORK 

[Incorporated  1890;  commenced  business  1891] 

WHITNEY  PALACHE,  President  WM.  M.  BALLARD.  Secretary 

INCOME 

De4uction$  from  ffro$8  preMium$ 

written  and  renewed: 

Return  premiums 
Reinsurance         on  cancelled 
premiuma  poUcios  Net  nremiumK 

Fire    $712,  8«7  57  $6W,  183  03  $1,127,061  30 

Motor  vehicles    466  72  116,165  tl  266,474  76 

Inland  navigation  and  transpor- 
tation                   43  13  838  96  7 ,847  92 

Tornado,  windstorm   and   cyclone        7,486  74  12,463  20  32,400  51 

Sprinkler   leakage    976  68  219  40  1 ,170  20 

Riot,  civil  commotion  and  ex- 
plosion             1,660  26  1,126  37  1,814  21 

Earthquake    360  1 1 


$723^608  8»      $705,986  77  $L437.121>  01 


Interest : 

Bonds  and  stocks $68,047  09 

Deposits    4,712  03 


Totel 72,759  12 

Gross  profit  on  sale  or  maturity  of  ledger  assets:   Bonds 11 ,405  44 

Total  Inontte  fl, 521,898  57 

Ledger  Assets  December  81,  1980 8,  OMI,  977  69 


ToUl    $3, 564,971  86 


DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses: 

Fire    $606,218  72 

Motor  vehicles 253,638  50 

Inland  navigation  and  transportation 138  84 

Tornado,  windstorm  and  eyclone 24,614  42 

Sprinkler  leakage 62  80 

Riot,  civil  commotion  and  explosion 3  40 

Total    $884,576  68 

Loss  adjustment  expense 34 ,  514  8S 

Agents'  compensation  and  allowances,  including  brokerage. . . .  345,527  2.1 

Field  supervisory  expense 44 ,  552  4 1 

Salaries  and  fees Ill ,854  14 

Rent    14.302   18 

Furniture  and  fixtures 8 ,941   00 

Maps   f 1 ,  485  74 

Inspections   and   surveys 36 ,  441   86 

Federal  taxes ^8,164  61 


COMMBBCIAL    TjNIOlIf   FiBE 

M  and  feeB:  !jUte,  countj,  munidpsl,  946,284.6S; 
lepartm«nt,  (5,107.74;  Are  department,  95,763.83; 
mad  salvage  corps,  to,%51.50;  alt  other  except  real 

9   

graph,  telephone 
i,nii   Bubecriptio: 

14,195.14   

gt4>ckholileri  (declared  durinfr  year,  cash,  tEO.OOO) 

I  sale  or  maturity  of  ledger  asMta:     Bondn 

le,  hj  adjuBtment,  in  book  value  of  ledger  astetBi 


.  tLMlilW  M 


LBDOES  ASSETS 

f  bondi,$1^IT,940.«9;  BtockB.C171.041.26 91,388.081  04 

rust  companies  and  banks  not  on  interest S.SaO  88 

'.raat  companies  and  banks  on  interest 212,320  64 

lecB  not  oyer  thrM  months  due 313,227  01 

ices  over  three  months  due IK, 408  80 

recoverahle  on  paid  losses 2,844  10 


NON-LEDGER  ASSETS 

ued  on  bonds 

!  of  Imnds  and  stocks  over  hoiik  value. . 

■Mil    


.  tl,  Ml,  H»  M 


tad  AaieU H,  W8, 080  W 

LIABILITtEB  " 

Deduot  »( 

Ims :                                              Total                  r^lDSurano-  unpaid  rlnlms 

$315, SSI  00      tlSe,40O  00  8170,151  00 

ides    01,894  00     ei,H04  0O 

indetorm  and  cyclone       11,848  00             7,303  00  4,485  00 

eakage 04  00                   24  00  70  00 

commotion  and  ex- 
17B  00     176  00 


«410,5e2  00      8143.787  00      $27S,77S  00 


:penses  of  investigation  and  adjiistuient  of  losaes 

0;  unpaid,  370) 260  00 

nniiimsi 

effective  on  and  after  January  1, 

»762,63B  83 

r  thau  ftre  effective  on  and  after 

1,  1021 118,762  25 

rective  prior  to  January  1,  1021 . .        400,630  23 

1.282,032  31 

ts,   expenses,   bills,   accounts,    fees,   etc..   due    or 

1,000  00 

33.585  00 

id 5.000  00 

m,  otcopt  capiUl 9l,im,9**  31 


82  CoMMERciAi,  Union  Fire  [1921 

Capital    $200,000  00 

Surplus    170,448  31 

Surplus  to  policyholders 370, 448  81 

total   , $1, 968, 080  68 


ALL  PREMIUMS  (EXCLUDINQ  FERPETlfALS)  EFHSCTIVE  ON  AND  AFTER 

JANUARY  1.  1021  Inbuad 

QAvigatton  Tornado, 

and  windstomi 

Motor           tranapor-  and 

Firo              vehicle             tation  cyclone 

Written  or  renewed  in  1921 S2. 282. 626  74  $360,427  00      $8,241  22     $45,665  08 

Deduct  expirations  and  cancellations 439,44140     161.508  70         1.666  29       14.634  34 


In  Coroe  Dodember  31.  1921 $1.843. 185  34  $198,018  30  $6,674  93  $30.1130  74 

Deduct  premiums  for  reinsurance 658,606  31     11.578  47 

Net  prcmituni  in  force  December 

31,  1921 $1,184,489  03  $19$. 918  30  $6,574  93  $19,352  27 


:as 


Bprinkler 
leakage 

Written  or  renewed  in  1921 $2,202  36 

Deduct  expirations  and  cancellations 373  11 


RSot.  civil 
coptmotion 

and 
explosion 

All 
other 

Totals 

$4,274  98 
2.272  61 

$360  11 
25  60 

$2,703,697  48 
619.921  95 

In  force  December  31,  1921 $1,829  24  $2,002  47  $334  51  $2,083,775  53 

Deduct  premiums  for  reinsurance 876  79              730  45  671 .882  02 

Net  premiums  in  force  December  81, 

toil $952  45  $1,279  02  $334  51  $1,411,803  51 


Toital  amount  at  risk  in  force  December  81. 1921,  en  Fibb  buKlnf^sR 
effective  on  and  after  .Tanuary  1,  1021  (excluding?  Porp^^tual 
Rl8k«)    •..., $145.^68.283  00 


PREMIUMS    ON    ALL    BUSINESS     (BXCLUDIN<}    PKRPKTUALS)     EFFECTIVE 

PRIOR  TO  JANUARY   1.   1021 

In   force  December  31.   1920 , $3,602,113  23 

Written  or  renewed  during  the  yeaf : 162,927   1J» 

Totals    $3,765,040  42 

Deduct  explFationj  and  cancellatlOBH: 2,234, 131   17 


In  force  at  end  of  year $1 ,  530 ,  009  2.'. 

Dednct  premiums  for  reinsarancc 476. 541   23 


Net  premiums  la  force  December  31.  1921 $1, 054 .368  02 


Total  amount  of  risk  In  force  December  31,  1921,  on  all  business 

effective  prior  to  January  1.  1921  (excluding  Perpetual  Risks).  $113,998,919  00 


GENERAL   INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)   received 

from  organisation  of  company $12 ,  35.' , ««» 

Net  losses  paid  since  organization 5 , 974 ,  i  on 

Dividends  declared  since  commencing  business 401 ,  225 

Ijargest  net  amount  Insured  in  any  one  hassard 20.ono 

Company's   stock   owned   by  directors   at   par  value 6,500 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 

Net  risks 
written 

Fire $23,602,106 

Motor  vehicles 3 ,  251 ,  373 

Inland  navi^^ation  and  transportation .  77 ,  600 

Tornado,  windstorms  and  cyclone. .  . .  5.000 

Sprinkler  leakage. ., 3Q,230 

Riot,  civil  commotion  and  explosion 


Net 

premiums 

received 

$134,670  59 

27,076  10 

1.308  41 

13  35 

55  00 

Net  losses 
paid 

$72,771  54 

17.663  31 

112  84 

33  60 

Net  losses 
incurred 

$78,627  50 

18.808  30 

112  80 

1.038  61 

25  44 

25  57 

Totals $26,966,399     $163,149  02       $90.58129       $98,512  20 


COHMEBCIAL    UnIOH    FlBE 
BONDS  AND  STOCKS  OWNED 
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THE   COMMONWEALTH   INSURANCE   COMPANY    OF 

NEW  YORK 

76  WILLIAM  STREET,  NEW  YORK 

[Incorporated   and   commenced   business  1886] 
CECIL  F.  SHALLCR0S9,  President  H.  J.  THOHSKN,  Swrretary 

income 

Deductions  from  yroBS  premiufnu 

written  and  renctced: 

Return  premiums 
Reinsurance         on  cancelled 
premiums  polictes  Net  premiums 

Fire    $937,079  62  $1,028,639  97  $1,849,374  21 

Ocean  marine    15, 637  77  5, 803  70  6,  415  25 

Motor  vehicles    11,253  89  128,318  72  362,367   88 

Inland  navigation  and  transpor- 
tation            —420  00  2,679  67  28,236  06 

Tornado,  windstorm  and    cyclone  9,150  63  10,233  00  34,798  39 

Hail   840  64     1 ,298  53 

Sprinkler  leakage 11 ,821  84  17,849  19  17,530  04 

Riot,    civil    conmiotion    and    ex- 
plosion       4,129  55  5,142  36  9,73198 

Miscellaneous    102  27  39  35  663  00 


$989,596  21  $1,198,705  86  $2,310,400  34 


Interest  and  rents: 

Mortgage  loans  $11, 134  85 

Bonds  and  etocks 176, 475  45 

Deposits    4,063  13 

From  otlier  sources 49  39 

Rents     ' 1,748  50 


Total  interest  and  rents 193,471   32 

Agents*  balances*  previously  charged  of 7  97 

Gross   profit   on   sale   or  maturity   of   ledger   assets:     Bonds, 

$12,545;  stocks,  $4,321 16,866  00 

Total  Income  $a,»0,745  63 

Le4fer  Assets  December  31,  1920 4,479,608  86 

Total    $7,000,248  51 

DT"^'HURSBMBNTS 

Net  amount  paid  policyholders  for  losses 

Fire $1,018,690  20 

Ocean  marine 18 ,  776  38 

Motor  vehicles    240,124  61 

Inland  navigation  and  transportation 6,310  79 

Tornado,  windstorm  and  cyclone 5,247  73 

Hail     * 146  00 

Sprinkler  leakage 6,454  77 

Riot,  civil  commotion  and  explosion 1 ,263  44 

Total    $1,296,913  92 


1921]           Commonwealth  Insubance  Company  85 

LoM  adjustment  expense 88 ,  809  03 

Aunts'  compensation  and  allowances,  including  brokerage...  583,613  13 

Field  supervisory  expense 70,511  65 

Salaries  and  fees 165 ,234  46 

Rent    22.261  84 

Furniture  and  fixtures 7 ,  616  07 

Maps 2.  34»  41 

Inspection   and   surveys 52 ,  374  46 

Federal  taxes    \ 25 ,305  99 

Taxes,  licenses  and  fees:  State,  county,  municipal,  $60,264.03; 
insurance  department,  $7,475.49;  fire  department,  $6,782.31; 
fire  patrol  and  salvage  corps,  $11,198.93;   all  other  except 

real  estate,  $823.22 86,543  9S 

Postage,  telegraph,  telephone,  exchange,  express 7 ,  822  19 

Legal  expense   1 ,989  30 

Advertising  and  snhscriptions,  $7,019.44;  printing  and  sta- 
tionery, $35,979.46 42,998  90 

Miscellaneous ^  232  44 

Real  estate  repairs  and  expense,  $2,683.59;  taxes,  $349.70 '  3,033  29 

Dividends  to  stockholders  (declared  during  year,  cash,  $50,000)  50,000  00 

Agents  balances  charged  off 878  70 

Gross   loss    on   sale   or   maturity   of   ledger    assets:      Bonds, 

$31,453.75;  stocks,  $89,114.97   120,668  72 

Cross  decrease,  by  adjustanent,  in  book  value  of  ledger  assets: 

Real  estate,  $130;  bonds,  $2,198.74;  stocks,  $4,321 6,649  74 


Total  Diabunementt   $8, 636»  70i7 


Balaace $4, 364, 5il  1» 


LBDOEB  ASSETS 

Book  value  of  real  estate $12,872  60 

Mortgage    loans    196 ,450  00 

Book  value  of  bonds,  $2,966,251.78;  stocks,  $524,206.25 3,490,458  03 

Deposits  in  trust  companies  and  banks  on  interest 191 ,693  06 

Agents'  balances  not  over  three  months  due 443 ,  640  40 

Agents'  balances  over  three  months  due 21 ,227  90 

Bills  receivable  taken  for  fire  risks 4 ,  449  59 

Reinsurance  recoverable  on  paid  losses 2,903  21 

Reinsurance  recoverable  on  paid  losses  unauthorized 846  50 

Total    $4, 364,  641  as 

NON-LEDGER  ASSETS 
hiterest  accrued: 

Mortgages $2,627  38 

Bonds 43,138  81 


ToUl    45,766  19 

Market  value  of  bonds  and  stocks  over  book  value 37 ,  684  47 


GroM  Asseti    $4, 447, 991  96 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  over  three  months  due $21,227  90 

B>ll8  receivable,  past  due,  taken  for  premiums. .  4,449  59 

Xot  admitted  reinsurance  recoverable 846  50 


Total    26,523  99 


Total  Admitted  Aaiets  $4,421, 467  96 


8G                  Commonwealth  Insurance  Company  [1921 

LIABILITIES 

Deduct  Xpt 

Losses  and  clalma :                                         Total                 reinsurance  unpaid  claims 

Fire    $408,036  00       $165,336  00  $242,701  00 

Ocean  marine    4,332  47     4,332  47 

Motor  vehicles    47 .969  00             1 ,495  00  46.474  00 

Inland  navigation  and  transpor- 
tation                   70  00     70  00 

Tornado,  windstorm  and  cyclone         1,556  00                    6  00  1,551  00 

♦Sprinkler  leakage .' 1 ,530  00                410  00  1 ,  120  00 

Miscellaneous     100  00     100  00 


$463,593  47       $167,245  00       $296, 34h  47 


Pistiroatcid  expenses  of  investigation  and  •adjustment  of  losses 

(paid,   $1,763;    unpaid   $20,441 )..... 22,204  00 

Vnearned  premiums: 

Fire  risks  effectiv^e  on  and  after  January  1, 

1921    $1,224,431  28 

Risks  other  than  fire  efTective  on  and  after 

January  1,  1921 248,166  17 

All  risks  effective  prior  to  January  1,  1921.         681,478  90 

Total 2,154,076  35 

Salaries,   rents,   expenses,  bills,   accounts,   fees,   etc,  due   or 

accrued    6,000  00 

Estimated  amount  of  taxes  hereafter  payable 54,060  19 

Contingent  commissions  or  other  charges  due  or  accrued.' 12,332  81 


Liabaities,  except  capital  98|  M5, 081  SS 

Capital    $500,000  00 

Surplus   1,376,446  14 


Surplus  to  policyholders  -  1, 876, 446  14 


Total    $4, 421, 467  96 


ALL  PREMIUMS  (EXCLUDING  PERPETUALS)  EFFECTIVE  ON  AND  AFTER 

JANUARY  1.  1921 

Inland 
nariaation 
and 
Ocean  Motor  transpor- 

Fire  marine  vehicle  tation 

In  force  December  31,  1920,  advance 

premiiuns (34  61     

Written  or  renewed  in  1921 3 , 815, 003  80    $27 , 856  72    $501 .940  49    $30, 49ft  73 

ToUlB $3,815,128  31  -'$27,856  72     $501.940  49    $30,495  73 

DeJuct  expirations  and  cancellations. . .      1,232,612  64       13.752  54       128.318  72       10.276  53 

In  force  Deroinber  31.  1021 $2,582,515  67     $14. 104  18    $373,621  77     $20,219  20 

Dftduot  prcmiuniN  fur  reinHurance 645.514  63  206  95         11,253  89  160  00 

Net  prnmiumsliD  force  December 
31,1921 $1,937.00104     $13.897  23     $362.367  88     $20.a%  20 


1921]                  CoKMOlfrWEALTH    INSURANCE    CoXPANY  87 

Tornado;    . 
windBtorm 

and  SpEittkl«r 

cyolone               Hail  luakagp 

In  foree  Deeember  31,  1920,  advance  premiums ¥ 

Written  or  renewed  in  1921 $54,182  02        $2,134  17  $47.20107 

Totah $M,182  02        $2,134  17  $47,20107 

Deduct  expirations  and  cancellations 7,002  31           2, 134  17  13.412  05 

In  foree  December  31,  1921 $47, 179  71     $33,789  02 

Deduct  premiums  for  reinsurance 9.4M  34     13,56195 

Net  premiums  in  force  Deeember  31.  1921 $37,713  47     $20,227  07 

Riot,  civil 
commotion 

and 

explosion          All  other  Totals 

In  force  Deeember  31,  1920.  advanee  pt«miums $34  51 

Written  or  renewed  in  1921 $19.003  89            $794  52  4.498,702  41 


Totals $19,003  89  $794  52  $4,498.736  92 

Deduct  expirations  and  cancellations 5.384  68  39  26  1.412.932  89 

In  foree  December  31.  1921 $13.619  21  $755  27  $3,085.804  03 

Deduct  premiums  for  reinsurance 5,511  56  102  27  685.777  49 

Net  premiums  in  force  Deovnber  31.  1921 $8,107  65  $653  00  $2,400,026  54 


3: 


Total  amount  at  risk  In  force  December  31. 1921.  on  Fiek  budineaa 
elTective  on  and  after  January  1,  1921  (excluding  Perpt;tual 
Rl«k»)    •. $267 ,813 ,  195  00 

PREMIUMS    ON    ALL    BUSINESS     (EXCLUDING    PEBPBTUALS)     EFFECTIVE 

PRIOR  TO  JANUARY  1.  1921 

In  force  December  31.  1920 $6,067,547  09 

IiHiurt    «xpiratlonii    and    cancellatlonn 3, 921 . 957  28 


In  forc«  at  end  of  year $2, 14.'), 589  81 

Deduct  premiums  for   reiaiiurance 346, 183  94 


Net  premiums  In  force  December  31.  1021 $1 ,7M»,40o  87 


ae: 


ToUl  amount  of  risk  in  force  December  31,  1921,  on  all  bujiness 
Hfective  prior  to  January  1,  1921    (excluding  Perpetual  Rliks) .    $252,001,447  00 

GENERAL   INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)  received 

from  organisation  of  company $24 ,  187 ,  273 

Net  lomes  paid  since  organisation 11 ,498.392 

DiTldends  declared  since  commencing  bualuess  :  Cash 1,396,000 

Largest  net  amount  Insured  In  any  one  hazard 3^7.600 

Compaay's  stock  owned  by  directors  at  par  value 6,500 


BUSINESS  JN  THE  STATE  OF  NEW  YORK  DURING   1921 

Net 

Net  risks  premiums  Net  losses  Net  losses 

written  received  paid  Incurred 

Fire $41,628,830  $323,967  23  $119.368  87  $117,430  10 

Ooean  marine , 2.579,092  19.353  41  19.622  88  22.988  78 

Mo«orvehicl» 1.054,422  36.277  62  22,905  60  28.364  60 

Inland  ttavi«atk>n  and  transportation.             256.740  1,533  13  458  96  458  96 

Tornado,  windstorms  and  cyclone 41,787  —29  62  797  20  922  20 

Hail 12.500  25  00  

Sprinkler  leakage  381 .048  805  54  43  84  208  84 

Riot«  dril  eommoUon  and  ezplosk>n.. .             621.423  780  43  35  02  5  02 

Att  other 2.300  65  00  

Totak $46,678,151  $382.867  74  $163.322  37  $170.378  50 
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mortqagbs  owned  classified  bt  states 


state 
New   York 


Amount  of 
principal  unpaid 

$196,450 


BONDS   AND   STOCKS  OWNED 

Book 

Bonds:  rala* 

United  Staten  Id  Lib  conv  1942  4^b $50.000  00 

IMt  4148 266.830  00 

1942  4^a 19.M3  93 

1942  4Hb 25.029  82 

3d   Ub  1928  4%B SO.  000  00 

4th     Lib     1938  4%a 60.000  00 

1938  4^8 \...  45.995  00 

6th    Victory    1923   4%a 80.000  00 

Pnnftma  e«nal  1991  3b 9.831  50 

19613b 36.738  50 

ctf  of  tadebtadnoto   1M2  •%■ 75.000  00 

1923  5%s 50.000  00 

1933  5^ 50.000  00 

Bridffnport   Conn   school   C   194S  68 6,03199 

19496s 8.097  49 

1947  6S 8.039  74 

1943  6b 8.041  38 

1949  6b 8.043  93 

Colnmbns  O  flood  prot  Imp  1954  6b 6,167  29 

1966  6B 24.691  72 

Detroit  Mich  public  utilitjr  1960  6^8 61.260  00 

Jersey  City  N  J  wftter  19n  5^ 70.700  00 

.1949  6\^ « 6,400  00 

New  York  Rapid  Transit  19613^8 87,623  37 

1963  3^8 7,492  16 

docks  4b   ferrlM  1962   S%t 74.921  64 

water    1964    9%s 10.000  00 

Omaha  Neb  gas  1950  58 24,937  50 

Richmond    Va  gas   P  1930  6s 51.000  00 

Trenton  N  J  poorhoose  1944  4%8 9,300  81 

fdg  1946   5^8 37,800  00 

Osllfomla  highways  1944  4^8 47,216  40 

Massachusette   highways    1933    3%8 8.469  16 

water  1995  3Vft8 4.176  77 

1943  3ViB 8.099  78 

Oregon    sUte    1933    4%b 19.038  63 

Atch  Top  4b  SkttU  Pe  trans  short  line  ist  mtg  19!>8  4b..  66.625  00 

1968  4s..  19,360  00 

Bdjt  mtg  1996  4b 17,500  00 

1996  4s 21,037  50 

g«n    mtg   1996  4s 7,509  00 

1996  40 63,000  00 

1996  4s 88,178  75 

Atlantic  Cbast  Line  of  8  C  let  gen  mtg  1948  4b 14.760  00 

Baltimore  A  Ohio  (3  W  Dlv)  1st  mtg  1926  S^b 46.043  75 

conT   1933  4Vfts 46.790  00 

Central  l^clflc  1st  ft  rfdg  mtg  1949  4b 39.334  77 

Chicago  Burlington  &  Qulncy   (111  DIv)   194^  3Hb 166. GOO  00 

gen    mtg   1968  4s 26.762  64 

rhicago  Milwaukee  ft  St  Paul  deb  1934  4s 107.186  00 

Cleveland  ft  Pittsburgh  gen  mtg     D*'  1950  S^s 14.800  00 

Great  Northern  1st  ft  rfdg  mtg  "A"  1961  iVta 43.160  00 

Illinois  Central  LoulSTllle  OIt  ft  Term  1958  3Vfc« 16.500  OQ 

1953  3^8 19.950  00 

Kentucky  Central  Ist  mtg   1967  4s 23,581  26 

Lehigh  Valley  gen  cons  mtg  2009  48 19.326  00 

2003  4^8 46.750  00 

LoulSTllle  ft  NsMhYllle  (Atl   Knox  ft  Cinn  Dlv)  1965  4iv..  93,687  50 

Manhattan    Ry  cons   mtg   1990  48 49,612  50 

1990  4s 1.780  00 

1990  48 66,675  00 

Minneapolis  tSt  Paul  ft  Ste  St  Marie  1938  48 23,400  00 

Missouri  Kansas  ft  Texas  1st  mtg  1990  48 24.251  26 

Morris  ft  Essex  Ist  rfdg  mtg  2000  S^s 16.487  SO 

New  Yoili  New  Haven  ft  Hartford  con  deb  1948  6b 29.611  00 

Northern  Pacific  prior  lien  ft  land  grant  1997  48 25,996  25 

Oregon  Oallfomla  ist  mtg  1927  6s 21.750  00 

1927  68 21,625  00 

Oregon  Short  Line  rfdg  mtg  1929  4s 31,200  00 

Oregon  R   R  ft  Navigation  cons  mtg  1946  48 21,826  00 

Oregon- Washington  R  R  ft  Nav  1st  ft  rfdg  "A"  1961  4b.  59.437  50 


Par 

Market 

value 

value 

850.000 

360,000 

aoo.ooo 

291,000 

22.000 

21.340 

28.000 

27.160 

50.000 

50.000 

50.000 

60.000 

60.000 

48,500 

80.000 

80.000 

10.000 

3,400 

36.000 

29.400 

76.000 

75.000 

60.000 

60.000 

50.000 

50.000 

6.000 

6.460 

8,000 

8,720 

8,090 

3.800 

3.000 

3.800 

8.000 

8.800 

6.000 

5.975 

20.000 

23.950 

60.000 

67.000 

70.000 

74.900 

5.000 

6.700 

50.000 

43.600 

10.000 

8.600 

100.000 

96.000 

10.000 

8.600 

26,000 

26.500 

60.000 

54.600 

10.000 

10.000 

36.000 

39.900 

50.000 

61.500 

10.090 

9.300 

5,000 

4.600 

10.000 

9.000 

20.000 

20.000 

75.000 

60.000 

86.^»00 

20,000 

25.000 

19.760 

30.000 

23.700 

10,000 

8.600 

80.000 

68.800 

60.000 

43.000 

20.000 

16.600 

50.009 

43.600 

60,000 

38,000 

66.000 

46.100 

226.000 

176.300 

35,000 

ao.ioo 

140.000 

88.300 

20.000 

16.000 

52,000 

46.280 

26.000 

18.350 

30.000 

21.900 

36.000 

29.060 

20.000 

16.400 

50.000 

43.000 

125.000 

102.600 

00.000 

30.000 

2.000 

1.200 

98.000 

66.840 

30.000 

25.800 

26.000 

18.750 

26.000 

19.500 

25.000 

17.350 

36,000 

29.750 

26.000 

23.750 

25.000 

23.760 

40.000 

34.800 

30.000 

26.800 

75,000 

57,937 
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THE   CONTINENTAL  INSURANCE   COMPANY 

80  MAIDEN  LANE,  NEW  YORK 

[Incorporated  and  commenced   basinees  1853] 

NORMAN   T.   ROBBRTSON,   President  ERNEST  STURM,  Secretary 

INCOME 

Deductions  from  groM  premiums 

writtefi  and  renewed: 

Return  prpaiiums 
Reinsurance         on  eancplled 
premiums  policies  Not  premiums 

Fire   $8,880,274  40  $4,309,506  23  $13,413,738  48 

Ocean  marine    567,049  52  182,059  02  647,026  84 

Motor  vehicles 490,483  17  537,820  03  899,196  54 

Inland  navigation  and  transpor- 
tation               74,625  15  7,30139  50,106  01 

Tornado,    windstorm    and     cy- 
clone             473,105  43  134,336  44  930,049  73 

Hail   e 148,959  93  1,773  96  269,752  56 

Sprinkler  leakage 16,157  70  9,220  07  19,785  23 

Riot,  civil  commotion  and  explo- 
sion               62,542  08  55,103  91  72,789  24 


$10,713,197  38  $6,237,120  05  $16,302,443  63 


Interest  and  rents: 

Mortgage  loans  $72 ,014  53 

Bonds  an4  stocks 2,108,124  83 

Deposits    74,715  86 

From  other  sources 14,713  25 

Rents   16,169  82 


Total  interest  and  rents 2,285,738  29 

Nerw  York  State  income  tax  withheld  at  source 506  07 

Agents'  balances  previously  charged  off 242  35 

Gross   profit  on   sale  or  maturity   of  ledger  assets:     Bonds, 

$65,369;   stocks,  $272,595 337,964  00 

Grross  increa«e,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds,  $973,248;  stocks,  $2,221,988 3,195,236  00 


Total   Income    122, 122, 180  34 

Ledger  Assets  December  31,  1920 40, 019, 183  51 


Total .961^,741, 318  85 


DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses: 

Fire    $7,522,862  01 

Ocean  marine    447 ,914  29 

Motor  vehicles    703,549  66 

Inland  navigation  and  transportation 76,574  73 

Tornado,  windstorm  and  cyclone 229,861  25 

Hail   194 ,  168  26 

Sprinkler  leakage  8, 180  55 

Riot,  civil  commotion  and  explosion 7,308  51 

Total    $9,190,419  26 
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Loss  adjustment  expense  252,348  31 

Agents'  compensation  and  alloviance^,  inclmling  brokerage 8,861 ,547  53 

Field  supervisory  expense  604 ,  443  33 

Salaries  and  fees   1 ,  120,212  99 

Rent 148, 7IH  30 

Furniture  and  fixtures 64 ,071  «7 

ilaps 24,884  78 

Inspections  and  surveys 366 ,  377  85 

Federal  taxes 215,702  58 

Taxes,  licenses  and  fees:    State,  county,  municipal,  $425,727.44; 

insurance   department,    $33,384.50;    fire    department,    $17,- 

403.23;  fire  patrol  and  salvage  corps,  $32,503.06;  all  other 

except  real  estate,  $86.82 500, 105  95 

Postage,  telegraph,  telephone,  exchange,  express 97,031  31 

liegal  expense   6 ,  751  63 

Advertising  and  subscriptions,  $156,892.19;  printing  and  Kta- 

tionery,  $139,526.72 296.418  91 

"Sew  York  State  income  tax  withheld  at  source 539  6f) 

Investment  expense    17 ,  362  08 

Real  estate  repairs  and  expense,  $7,l'i6.07;  taxes,  $1,680. ..  .  K-816  97 
Dividends  to  stockholders    (declared  during  year,   cash,   $2,- 

000,000)    2,000.000  00 

Agentfif*  balances  charged  off,  $1,564.08;   bills  receivable,  p«st 

due,  charged  off,  $6,284.81 7 ,84«  89 

Gross  loss  on  sale  or  maturity  of  ledger  assets:    Bonds,  $2,500; 

stock*,  $164,938    167 ,438  00 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds,  $99,140;   stocks,  $445,281 544,421   00 

Total  Disbursements   $19,  504, 461  13 


Balance    $48, 286,  M2  72 


LEDGER  ASSETS 

Book  value  of  real  estate $1 53,465  86 

Mortgage  loans 1 ,207 ,292  48 

Book  value  of  bonds,  $11,235,469;  stocks,  $23,653,917 34,889,386  00 

Cash  in  company's  oflSce 7 ,650  00 

Deposits  in  trust  companieig  and  banks  not  on  interest 746  56 

Depoeits  in  trust  companies  and  banks  on  interest 4,451 ,341  96 

Agents'  balances  not  over  three  months  due 2,005,675  79 

A/{ents'  balances  over  three  months  due 51 ,943  77 

Bills  receivable  taken  for  fire  risks 408 ,  138  97 

Reinsurance  recoverable  on  paid  losses 61 ,21 1  33 

Total    $43, 836,  852  72 

NON-LEDGER   ASSETS 
IntereM  accrued: 

Mortgages    $27,110  74 

Bonds 173,572  83 

Other  assets    32,446  13 


Total    233.129  70 

Market  value  of  bonds  and  stocks  over  book  value 1 ,  342 ,  904  50 


Gross  Assets $44, 81«,  866  92 
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DEDUCT  ASSETS  NOT  ADMITTED 

AgexitB*  balances  over  three  months  due $51 ,943  77 

Bills  receivable,  past  due,  taken  for  premiums.  147,009  46 
Excess  of  bills  receivable,  not  past  due,  taken 

for  risks  over  unearned  premium  thereon. . . .  53,615  86 

Total    252,569  09 
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LIABILITIES 

Dwluct  Net 

Losses  and  claims :                                         Total  reinsurance  unpaid  clalom 

Fire   $2,256,858  23  $746,370  77  $1,510,487  46 

Ocean  marine 698, 135  50  275, 191  00  422,944  60 

Motor  vehicles 222,427  24  61 ,584  40  160,842  84 

Inland  navigation  and  trans- 
portation          117,047  72  91,379  50  26,668  22 

Tornado,  windstorm  and  cv- 

clone    r.           29,417  89  5,938  44  23,479  45 

Hail  1 ,200  00  670  00  630  00 

Sprinkler  leakage 5,345  47  1 ,002  50  4,342  97 

Riot,  civil  commotion  and  ex- 
plosion                19.5.%  00  680  00  181,855  00 


$3,349,967  05  $1,182,816  61  $2,167,150  44 


Estimated  expenses  of  investigation  and  adjustment  of  losses 

(paid,  $7,594.38 ;  unpaid,  $47,973.47 ) 55,667  85 

Unearned  premi^ums: 
Fire  risks  effective  on  and  after  Januarv  1, 

1921    .\..  $9,348,656  42 

Risks  other  than  fire  effective  on  and  after 

January  1,  1921   1 ,595,885  92 

All  risks  effective  prior  to  January  1,  1921 . .     6,420,184  59 

Total   17,364,726  93 

Principal  unpaid  on  scrip  ordered  redeemed 26, 162  00 

iTiterest  due  or  accrued  on  scrip 6,054  90 

Dividends  declared  and  unpaid  to  stockholders 1 ,000,000  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  ac- 
crued     36,000  00 

Estimated  amount  of  taxes  hereafter  payable 345,500  00 

(*ontingent  commissionc  or  other  charges  due  or  accrue<l 148,904  53 

Reserve  for  contingencies ! 100,000  00 

New  York  State  income  tax  withheld  at  source 506  07 


Liabilities,  except  capital $21, 250,  502  72 

Capital    $10,000,000  00 

iSpecial  reserve  fund 25 ,000  00 

Guarantv   surplus   fund 25,000  00 

Surplus" 13,259,755  11 

Surplus  to  policyholders  23, 809,  765  11 

Total    944,  560, 317  83 


1921]  Continental  Insurance  Company  93 

all  pbemiubis  (bxcludlna  perp£tual3)  eff£crivb  on  and  after 

JANUARY  1.  1921 

Fire  Ooean  marme       Motor  v«hicla 

In  force  December  31,  lOaO $122.450  82     

Written  or  renewed  in  1921 26.608. 618  11      tl.396.135  38      $1,927.499  74 

Totals $26,725,968  93      $1,396,135  38      $1,927,499  74 

Deduct ezpiratkniB  and  oaneeUataone, 4,107.i560  38  939,559  02  483,802  16 

InforoeDeoemberSl,  1921 $22,618,408  55  $456,576  36      $1,443,697  58 

Deduct  premiums  for  rainflurance 8,231,849  65  131.130  47  506,063  27 

Net  premiums  in  force  Deo.  31,  1921. .  $14,386,558  90  $325,445  89  $937,614  31 

Inland  Tornado, 

navigation  and    windstorm  and 
tranq;>ortation  cyclone  Hidl 

In  ferae  December  31,  1920 ' 

Written  or  renewed  in  1021 $132,03155      $1,537,49160  $420,486  46 

Totab $132,031  56      $1,537,491  60  $420.48$  45 

Deduct  expirations  and  cancellations 88, 626  93  144,179  19  420,486  45 


In  force  December  81,  1921 $43,404  62      $1 ,393,312  41 

Deduct  premiums  for  reinnirance 21,083  19  451,783  49 

Net  premiums  in  force  December  31, 1921        $22 .  321  43  $94 1 .  528  92 


Riot.dvil 
Anrinkler         commotion  and 

leakace              eaq;>losion  Totals 

In  force  December  31, 1920 $122,460  82 

Written  or  renewed  in  1921 $46,163  00          $190.436  2$  32,262  76106 

•                                                                                                                                        ^•^^^m^^m-'^^^^^^m^^^r^^^mm^^              ^^p^^B^n^^^^v^M^H^^^H^^^H^^  ^HV^-^^^H^^H^B^^B^^v^^^^^B^ 

Totals $45,163  00          $190.436  23  $32,375,21188 

Deduct  expirations  and  cancellations 8,006  90              67,872  01  6,250,096  04 

In  force  December  31,  1921 $37,154  10          $182.563  22  $26,125.116  84 

Deduct  premiums  for  reinsurance 16,094  70              61,534  82  9,419,650  00 

Net  premiums  in  force  December  31. 1921        $21,059  40            $71,088  90  $16,706.657  75 

T&tal  amount  at  risk  in  force  December  31, 1921.  on  Fibb  businesa 
effective  on  and  after  January  1,  1921  (excluding  Perpetual 
Riaks)     $1,460,011,882  00 


PRBMIUMS    ON    ALL.   BUSINESS    (EXCLUDING    PHSRPBTUALS)    BFFBCTiyB 

PRIOR  TO  JANUARY  1.  1021 

Id  force  December  31,  1020 $39,036,220  21 

Deduct  expirations  and  cancellations 20, 080 ,  619  80 

In  force  at  end  of  year $18,956,600  41 

Deduct  premiunM  for  reinsurance 2,406, 691  00 

Net  premiums  in  force  December  91,  1921 $16,548,909  41 


Total  amount  of  risk  in  force  December  31,  1921,  on  all  buainess 
effective  prior  to  January  1,  1921  (excluding  Perpetual  Riaks).     $1,672,390,372 


Notes  or  contingent  premiums  in  force  December  31,  1921 $3,420,925  OS 


GENERAL  INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)   received 

from  organisation  of  company $268 ,  707 ,  831 

Net  losses  paid  since  organization 133 ,  178 ,457 

Dividends   declared  since  commencing  business :     Cash,  $20,414,- 

356.516;   stock,    $8,000,000.00 34,414,306 

largest  net  amount  Insured  In  any  one  hazard ,  772,000 

Company's  stock  owned  by  directors  at  par  value 1,210,125 

lioaiis  outstanding   to  stockholders  not  officers 12,500 


.94 


Continental  Insubange  Company 


[1«21 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1931 


Net  risks 
written 

Fire $161,474,965 

Ocean  marine 99,144,206 

Motor  vehicles 9,096,665 

Inland  navfgatioix  and  trans- 
portation   324, 168,897 

Tornado,  windstorms  and  cy- 
clone   653.894 

Sprinkler  leakage 1 , 307, 107 

Riot,  civil  commotion  and  ex- 
plosion   — 4.223.804 

Totals $591,621,930 


Net 


■    »  -^ 


premiums 
received 

Netlowes 
paid 

Net  loese* 
incurred 

$2,243,882  27 
428,044  72 
166.447  80 

$1,079,061  87 
413.806  25 
135,275  21 

$1,123,078  05 

295.624  84 

98.337  27 

20.081  40 

35.751  53 

49.353  53 

1,876  47 
5,080  60 

1.063  19 
1.118  79 

10.246  66 
3,020  36 

5,294  65 

5,075  20 

7.125  19 

$2,870,706  31 

$1,671,152  04 

$1,586,785  00 

»PEOIAL  RESERVE  FUND   UNDER  SECTIONS  130,   131,   182,  OF  NEW  YORK 

INSURANCE  LAW 


Special  reserve  fund  deposited  with  insurance  department. 
Guaranty  surplus  fund 


125,000 
25,000 


MORTGAGES  OWNED  CLASSIFIED  BY   STATES 


State 
New    York 


Amount  of 
principal  unpaid 

$1,207,292 


BONDS  AND  STOCKS   OWNED 

Book 

Bonds:  value 

United  States  Lib  cony  1947  SV&s $246,290 

2d   Lib  conv   1942  4^a 671.200 

3d    Lib   1928  4^ 1.164.000 

4th  Lib  1938  4^8 677,160 

Cuba  Repub  of  aer  A  external  debt  1949  5i 61.600 

Dom  of  Canada  Vict  loan  1923  6H8 70,600 

1934  6Vfc8 47.387 

Philippine   Islands   public   improv   1941   5^ 62.000 

Porto  Rico  house  constr  loan  ser  A  1946  4^8 9.300 

Michigan  State  soldiers  bonus  19416^8 113,000 

New  Mexico  Terr  gen   rfdg  1939  4s 9,400 

New   Yorlc  State  canal    1958   Ss 196.000 

1960  4b 3,000 

1961  4b 25,000 

highwajr  1962  4b 175,000 

Oregon   SUte  highway  aer  1  1936  4V68 26.000 

1937  4^8 37.500 

1938  4^8 37.500 

AlberU   Prov  of   Canada   deb  1924  4^8 48.000 

Ontario   Prov  of  Canada  deb  1936  6a 46.000 

Jefferson   Co   Ala  1927  6b 67.900 

Miami   conservancy   dist  of  Ohio  1949  5^8 68.000 

Montgomery  Co  Ala  school  1951  68 57.500 

AshevlUe   N    O    fdg    1945  68 10,000 

Bethlehem   Pa  school  1940  5^s 28.750 

1945  5^8 41.300 

1950  6%s 24,000 

rhlcago  111  sanlUry  dist  1932  6« 51.5U0 

Dallas  Tex   sohool   1943  5« 25.500 

1944  5s 16,300 

1946  58 20,400 

1948  5s 26, 500 

1»49  6s 16.460 

New  York  City  corp  schoolhouse  1940  3 Vis 197,120 

19fii    4ViR    9.f<«i 

water  supply  1960  4^48 4,9oo 

constr  of  rapid  trans  r  r  1962  i%n  34,300 

Norfolk  Va  school  1961  hy^n 53, 500 

Raleigh  N  C  fdg  ft  Improv  1943  6s 10.000 

Richmond  Va   1923-7  4m 42.535 

uer  2  street  ft  park  road  1980  4%s 49,500 

public    improv    1950  48 46,000 


Par 

Market 

value 

▼alve 

1258.200 

1245.290 

686,000 

577.150 

1,200,000 

1. 17e. 000 

696.000 

577.150 

76.000 

C3.750 

76,000 

75.0UO 

60,900 

50.391 

60.000 

62.000 

10.000 

9.200 

100. OOA 

itc.ooo 

10,000 

9.500 

200,000 

194,000 

3.000 

3.060 

26.000 

25.500 

176,000 

180.250 

26.000 

25.000 

37,600 

37.500 

37,600 

37.500 

60,000 

48.500 

60.000 

51.000 

70.000 

70.000 

50.000 

55.500 

50.000 

59.000 

10,000 

9.7U0 

26,000 

S8.«00 

35,000 

39.900 

20.000 

23.2V0 

50.000 

52.000 

35,000 

25,750 

15,000 

15.45t> 

20.000 

20.800 

25.000 

2S.0UO 

15,000 

16.600 

224.000 

201.60<» 

10,000 

9.&00 

5,000 

4,950 

36.000 

34,6S0 

60.000 

53.500 

10.000 

10.200 

43.850 

43.0!i3 

50.000 

49.00U 

60,000 

44.000 
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Bonds: 

a«attl6  Wash  school  1962  6s 

195t  «s 

1963  68 

1968  6s 

1964  68 

1964  6e 

1966  Cs 

1966  Cs 

1966  6s 

1966  6s 

Toronto  Can  gen  cons  loan  deb  1948  4s 

Waynesboro  a«  school   1946   6s 

Wlaston-Salem  N  C  gen  munle  1944  5s 

AttanU  A  Char  Air  Line  Ry  ser  A  1st  mt(  1944  4%8.... 

Atlantic   Coast  Line  deb  codt  1939  48 

B  ft  O  (PIttsb  Jet  4k  Mid  DIr)  let  A  col  lien  1925  ms. . 

(8  W  DiT)  col  trust  Ist  mtg  1926  SHs 

Chenpeake  A  Ohio  (Goal  River  Ry)  1st  mtg  1945  4b.... 

oonr  1946  6« 

Chic  A  Eastern  lU  gen  mtg  1961  6s 

Chle  Great  Western   1st  mtg  1969  4s 

Chic  Mil  A  S  P  deb  conv  1932  4^8 

1934    4* 

ser  B  gen  A  rfdg  mtg  conv  2014  6s 

Oilc  Rys  111  l«t  mtg  1927  5a 

Chic  R  I  A  P  Ist  rfdg  mtg  1934  4s 

Colorado  A  Southern  Ry  Ist  mtg  1929  4s 

Coba  R  R  equip  trust  of  1920  1922  78 

1922  78 

1923  78 

1923  78 

1924  78 

1924  78 

1925  78 

1926  78 

1986  78 

Denrer  A  R  G  Ist  cons  mtg  1936  48 

Detroit  River  Tunnel  Co  Mich  Ut  mtg  1961  4Ha 

Port  Worth  A  Denver  City  lat  mtg  ex  1961  eifcs 

Galveston  Houston  A  Henderson  1st  mtg  1932  5s 

Indianapolis  Union  Ry  notes  1923  6s 

Kansas  Caty  Ft  Scott  A  Memphis  cons  mtg  1928  63 

1936  4s 

ManlU  Electric  R  R  A  Ltg  CJorp  Oonn  notes  1922  7b.... 
St  loQls  Iron  Mt  A  South  Ry  unfyg  A  rfdg  1929  48.... 

San  Antonio  A  Aransas  Pass  Ry  Ist  mtg  1913  48 

Seaboard  Air  Una  Ry  1st  mtg  1960  4s 

Southern  Pacific  conv   1929   48 

Central  Pacific  stock  col  1949  4b...... 

Southern  Ry  ser  A  devlop  A  gen  mtg  1956  4s 

Texas  A  Oklahoma  Ist  mtg  cert  of  dep  1943  6a 

Third  Ave  Ry  N  T  Ist  rfdg  mtg  1960  4s 

Union   Pacific   conv    1927  4s 

Union  Terminal  Co  Dallas  Tex  Ist  mtg  1942  6b 

Aluminum   Co  of  America  pa  deb  1933  78 

American  Can  Co  N  J  deb  1928  6s 

American  Cotton  OH  Co  N  J  notes  1924  6e 

deb    1931    6b 

American  Thread  Co  N  J  Ist  mtg  1928  6b 

American  "Writing  Paner  Co  N  J  Ist  mtg  1919  78  A  6^.. 

Anaconda  Copper  Mining  Co  Mont  ger  A  1929  68 

Athintic   Refining  Co  pa  deb   1931  6Hb 

Chile  Copper  Co  Del  col  trust  conv  1923  78 

Cooden  A  Co  Okla  1st  mtg  conv  1926  6s 

DeLaval   Separator  Co  N  J  notes  193188 

Empire  Gas  A  Fuel  Co  Del  notes  conv  1924  611 

Federal  ftigar   Refining  notes  1934    6e 

Fire  Companies  Building  Corp  Ist  mtg  1961  4V&h 

Fisher  Body  Oorp  N  Y  notes  ser  B  1922  6s 

ser  C  1923  6s 

ser  D  1924  6a 

Galena  Signal  OH  Co  Pa  deb  coqv  1930  7a 

Goodyear  Tire  A  Rubber  Ohio  1st  mtg  1941    Ss 

Green  SUr  8  8  Del  1st  mtg  marine  equip  1921-2-3-4  78. 

Gulf  Oil  Corp  N  J  deb  1933  78 

Illinois  Steel  Co  Ills  de  1940  4^8 

lotemti  Agri  Corp  N  Y  Am  ser  1st  mtg  col  tr  1932  Be.. 

Kings  Ominty  Eleo  Lgt  A  Pr  N  Y  deb  conv  1925  6k 

LorlUard  (P)  Oo  N  J  deb  1944  7s 


Book 

Par 

Market 

value 

value 

value 

6.750 

6.000 

6.900 

6.750 

6.000 

6,900 

6,750 

6.000 

6.900 

5,760 

6.000 

6.900 

6.760 

6.000 

6.900 

6.750 

6.000 

6.900 

5.800 

6.000 

6.960 

6.800 

6.000 

6,960 

6,800 

5.000 

6.950 

6.800 

5.000 

6.860 

227,468 

299.100 

231.482 

10.000 

lo.oce 

10.800 

6.000 

6.000 

6.1*0 

21.760 

26.000 

22.000 

18.360 

36.000 

18.750 

43,000 

60.000 

43.600 

21.600 

26.000 

21,760 

37,6(K) 

60.000 

36.600 

126.000 

160.000 

137,600 

28.469 

40.670 

28.469 

91.600 

160.000 

98.000 

13.400 

20.000 

14.000 

30,340 

64.000 

34.020 

85.910 

67.000 

41.040 

68.000 

100,060 

71.000 

37.600 

60.000 

38.000 

42.T70 

47.000 

42.300 

8.960 

4.000 

4.000 

24.750 

26.000 

85.000 

24.750 

36.000 

26.000 

24.500 

26.000 

26.000 

34.600 

26.000 

36.000 

24.600 

26.000 

26.000 

15.680 

16.000 

16.000 

24.260 

26,000 

25.000 

19.400 

20,000 

20.000 

109.500 

150.000 

111,000 

61.500 

75,000 

(2.260 

150.000 

160.000 

150.000 

85.000 

100.000 

85.000 

74.250 

75,000 

74.250 

100.000 

100.000 

104.000 

87.000 

50.000 

38.000 

24.500 

25.000 

24.600 

176.000 

220.000 

176.000 

17.500 

26.000 

18,000 

36.750 

75.000 

47.250 

87.000 

100,000 

87.000 

39.000 

60.000 

89.600, 

42.160 

68.000 

43.840* 

1,500 

10.000 

8.600 

64.350 

117.000 

66,620 

67.500 

76.000 

67.«00 

44.600 

60.000 

42.600 

61.000 

60.000 

61.600 

92,000 

100.000 

92,000 

47.000 

60.000 

48.600 

44,820 

64.000 

46.360 

60.000 

50.000 

60.000 

124.500 

150,000 

126.000 

144.000 

160,000 

146.500 

103,000 

100.000 

104.000 

99.000 

100.000 

108.000 

99.000 

100.000 

100.000 

49,500 

60.000 

49.600 

93.000 

100. 0(X) 

94,000 

48.000 

50.000 

48.500 

l.fJOO.OOO 

1,000.000 

1,000.000 

9.800 

10,000 

10.000 

9,600 

10.000 

10,000 

18.S00 

20.000 

20.000 

20.200 

20.000 

20.200 

82.500 

76.000 

83,250 

20.000 

80.000 

12.000 

102,000 

100.000 

103.000 

124,700 

l«i.000 

126.150 

146,000 

200.000 

lfi«.000 

100.000 

100. 000 
150.  Oii 

99.000 

168,000 

169.500 
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Book 

Bonds:  ▼»!«• 

MidTale  Steel  A  Ordnance  Ob  deb  conr  19M  S« 14S.t60 

Moline  Plow  Co  Ilia  notm  aer  C  ISn  Ta ST.fiOO 

MonUna  power  Oo  N  J  aer  A  let  A  rfdff  mtc  IMS  6a....  60,tfO 

Mortgage-Bond     Co  of  N  T  mt(  196S  4a 1S.200 

N  T  BdlBon  Oo  N  T  aer  A  lat  Hen  A  rfdg  mtg  1941  t%»  KS.OOO 

N  T  Gaa  Blee  L  H  A  P  Oo  N  T  purchaaa  money  194«  4a  77.000 

N  T  Tel  Co  M  T  deb  19«  •■ IW.»» 

Ohio  Cltiea  Oaa  Pure  Oil  Co  O  notea  a  D  conv  19S4  7b..  12S.7SO 

B  conv  1916  7b..  US, 760 

Sinclair  Cona  Oil  Oorp  N  T  notea  aec  conv  1926  7^a..  99.000 

Sloaa-gheffleld  Steel  A  Iron  N  J   notea  1929  68 90.000 

Standard  Oil  Oal  deb  19S1  7a 62.600 

SUndard  Oil    N   T   deb   1925  78 19,400 

1926  7a 10,400 

1927  7a 10.600 

1928  7b 19.600 

1929  7a 10.800 

1980  7a 19.060 

1921  7b 10,800 

1982  9%a 62.000 

Trinity  BldgB  Corp  of  N  Y  truat  mtg  1920  6V^s 22.600 

Union  Tank  Car  N  J  notea  a  A  equip  traat  1920  7a....  77.260 

U  S  Realty  A  Improv  N  J  dM>  conv  1924  6a 46.600 

U  0  Rubber  N  J  aer  A  lat  A  rfdg  mtg  1947  6a 98.870 

U  S  Smelting  Reflning  A  Mining  Me  notea  conv  1926  9a.  24.000 

UUh  Power  A  Ught  Me  lat  mtg  1944  6a 44.600 

Vaeuum  OH  N  Y  1926  78 109.000 

Wllaon  A  Co  N  Y  conv  1928  Oa 16.000 


"I- 


ToUl    bonda $11,286,499 

Stocka: 

10000    Atch  Top  A  SanU  Pe  com $920,000 

200    AtlanU  A  Charlotte  Air  Line 27.000 

1000    Atlantic   Ooaat   Line  Conn ,....  79.000 

100    Atlantic    Coaat    Line   com 8.400 

lOO    Buffalo  Roch  A  Pitta  com 4.900 

1000    Central   of    N    J 186,000 

86    Chicago    A    Baatem    III    pfd 1.190 

600    Chicago  St  Pnul   Mlnneap  A  Omaha  pfd 42.000 

18000    Del  Lackawanna  A  Weatem 1,621.000 

SOO    Oulf  Mobile  A  Nthn   pfd  vot  tr  ctffe 4.600 

294                                            com  vot  tr  ctfa -1,066 

1009    Illlnola   Oentrai    com 97,000 

6800    Lottlav    A    Naahv 577.700 

1600    Mlnneap  St  Paul  A  S  Ste  Marie  leaaed  line 94.500 

600                                                                      pfd    44.000 

3400    Naahv   Chatt  A   St   Louta   Ry 857.000 

121    N  Y  A  Harlem  R  R 12.100 

700    N  Y  Lack  A  Weatem  Ry «5.100 

2600    Norfolk  A  Weatem  com 242,500 

2000    Pitta  cm  Chicago  A  St  Lonla  com 160.000 

1800    Pitta  Pt  Wayne  A  Chicago  Ry  pfd 169,000 

4200    Reading    Co    com 802,400 

6000    Southern    Pacific    Co 890.000 

200    Union   Paclflc   pfd 14.400 

6000                                com    680,000 

100   United  N  J  R  R  A  Cknal 17.900 

900    Weatem    Maryland    let    pfd 88.000 

2100                                          2d     pfd 29.400 

100    Wheeling  A  Lake  Brie  prior  Hen 4.600 

500    Bank  of  New  York  NBA  New  York 230.000 

2000    Central  Union  Troat  N  Y 710.000 

600    Chaae  National  Bank  N  Y 141.000 

2000    BqulUble   Truat    of    N    Y 660.000 

111    Farmere   Loan   A   Trust    N   Y 46.620 

125    Plrst  National  Bank   N  Y 116.875 

464    Hanover  National  Bank   N  Y 385.120 

750    Mechanica   A    MeUla   Natl  Bank    N   Y 268.750 

600    National  Bank  of  Oommerce  N  Y 125.000 

40    United   SUtes   Troat   N   Y 87.000 

875    Alia    Finance    Corp 87.500 

640    Allied    Chemical    A   Dye   Corp 86.480 

900    American   Agricultural    Chemical   com 18.000 

2600    American    Can    N    J    pfd 235.000 

1000   American    Cyanamid    pfd 32.000 

200    American    Locomotive    pfd 22.600 

100    American   Steel   Foandrlea   pfd 9,400 


Par 

Market 

value 

▼sine 

176.000 

l«.aBO 

75.000 

66.260 

54.000 

60.220 

22.000 

13.640 

50.000 

6S.50O 

100.000 

78.000 

196.000 

201.800 

125.000 

126.000 

125,000 

126.000 

100,000 

94.000 

100,000 

92.000 

50.009 

68.600 

10.000 

10.600 

10.090 

10.600 

10.000 

10.500 

10.000 

10.600 

19.009 

10.600 

16.900 

16.060 

10.000 

10.800 

60.000 

63.000 

25.000 

24.260 

76.000 

77.280 

50.000 

47.000 

79.600 

69.165 

86.009 

26,250 

60.000 

44.600 

100.000 

lOV.OOO 

100.009 

91.000 

$12,288,420 

$11,874,170 

$1,000,000 

$930,000 

20.000 

29.200 

60.000 

87.000 

10,000 

9,200 

10,000 

6.600 

100,000 

212.000 

8.500 

1.360 

50.000 

47.600 

660.000 

1.527.600 

80.000 

8.100 

26.400 

2.904 

100.000 

98.000 

630.000 

i»3.000 

150.000 

91.500 

60.000 

47.000 

340.000 

274.000 

6.060 

12.523 

70.000 

64.400 

260.000 

250.000 

200.000 

160.000 

130.000 

166.400 

210.000 

346.500 

500.000 

460.000 

20.000 

14.400 

600.000 

646.000 

10.000 

18.000 

90.000 

40.500 

210.000 

44,100 

10.000 

6.800 

50.000 

240.000 

200.000 

790.000 

50.000 

178.000 

200.000 

588.000 

11,100 

46.39S 

12.500 

l?1.37r. 

46.400 

392.  ORO 

75.000 

278.250 

50.000 

128.000 

4.000 

38.0riO 

87.500 

87.600 

37.120 

60.000 

26.000 

260.000 

237.500 

lOO.OOO 

48.000 

20.000 

22,800 

10.000 

9,50€ 

im] 
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Book 

SiMte:  vmlue 

317I«  AJMriean   Thraad    pfd 118.913 

tm  Aaerlean   ToImcco   pfd M.OOO 

m  Aaerlcaa    Wtaotoaale    Corp    pfd 4«,600 

Co^por  Mlnliif  Mont 867.600 

*  Co  nilnolB  pM 9S,000 

liMfcUMr    pfd 16.600 

tm  Atlantic    «c«Blac    pfd Ste.OOO 

Km 110,000 

i    pfd 132,000 

pM 43,800 

J  I  lliraBhiac  Mmetalno  pfd ,  70,000 

pfd 106,000 

pf« 202.000 

Cbni   Prodiicts  Rofinlos  pfd 280,000 

com     485,000 

UN  Qibaa-Anerlctt    Batat   pfd .       1)8.600 

xn  Bnim    Corn    *    Ooke 12,831 

Mt  Del  LAcknwanna  ft  Wostern  Coal 89,001 

111  Dlnnoad    Match 11,660 

...    DoalBloa  Stael  Can  part  of  1000  Bha  In  synd  to 

•eqmiro  106M0  ahs  com  stock 16.000 

fiidleott   Jolmon   pfd 268,600 

Fire    Cempaalee    Bld( 1,600.000 

Picker   Bod7  Oerp  pfd 210.000 

im  GeaerAi    Cl«ar   pfd 142.600 

OlM   AJdm   Coal 286.000 

Ooodrtck    B  P   pfd 207.600 

Vm  floodyear  Tiro  A  Rubb«r  of  Can   Ltd  pfd;.i 60.000 

Ot  Atlaotte  A  Pac  Tea  mo  K  T  pfd 227.260 

Onlf    Oil 159,000 

Oil   Cknada 60,800 

MMl   Motor  Track  let   pfd 86,500 

i    8    Mick    pfd 63.000 

Itt  Lekifk   Tailor   Coal   Sate 62,976 

WO  Ucsect   *   Myere  Toaeeo  pfd 108,000 

1S69   fneee  Wllce  Biscalt  1st  pfd 144,000 

mi                                          2d  pfd 106.000 

S69   LortHard    P   pfd 55,000 

8N   Mahoalnc  InTOst  Bnff  Rock  A  Pitts  R7  prop 27,000 

IM  Mar    Dopartmeat   gtores 76,300 

*    Co   pfd 30,600 

pfd 181,800 

>S  mmnwmuiuy    Wafd   A  Oo  pfd 21,175 

Mart— e I   Biecttlt  pfd 91,200 

M   Bait  pM 70.000 

pfd 21,400 

Mi  Nortkera  SemriUea  N  J 9,500 

lii  Otis    Elovator    pfd 9,100 

Mi.                                eom    610,000 

S^   Pulle   Oil    Do! 286,000 

ISii  Packard   Motor   Car   pfd 91.500 

tiM  Bio  Amor  Fstrofoiim  A  Trans  Del  cla^  B  com...  223,260 

im  Pklladolphia   Co   Pa   com 57,600 

UM   Plereo  Oil   Corp  Va  pfd 106.600 

PUtaimrgk  Stool  Va  pfd 86.000 

Prslrlo  Oil  A  Oas  Kansas 660.000 

M  Sailwmj  Stoel-Sprlns  N  J  pfd 82.400 

Ki  Rernolda  R  i  Tobacco  N  J  pfd r*-  ■  265. OCO 

n  Rami  Baklns  Povdor  N  J  pfd 68,^00 

Mi  asars  Roobnek  N>  p(d 272.600 

IM  SiiQtk    Pana    oil   Pa 29,660 

Wi  ftaadard  Oil  Ind. 704,000 

W                            Kansas   201,780 

m                             kentncky    44,000 

Nobr    61,875 

N  J  pfd 670,000 

Mi                                         com    364.000 

Vt                            Oklo    pfd 81,801 

Tank  Oar  D«l  pfd 27.600 

A  Tteko  of  Amortca  Del  pfd 200,000 

ISN  Stadafaakor  Oorp  pfd 161,600 

fM  Texas    Co    Texas 349.140 

tm  Cnitad  Clear  Btorsa  of  America  N  J  pfd 220,600 

IM  ITnltad  Drvc  Ma«a  let  pfd 70.400 

W  United  Sboo  Mcby  Corp  N  J  pfd 7,600 

Mi                                                            com    72.160 

Mi  United  «Utca  Robber  Ut  pfd 200.000 

Ml  United  Mataa  Stool  N  J  com 680,000 

Ml  Uiab   Copper    N    J 167,600 

Oil    K   T 810,000 


Par 

Markat 

value 

Talne 

l.''>8,550 

126,846 

100,000 

99,060 

50,000 

48,600 

876,000 

878.760 

100.000 

98.000 

20,000 

17,600 

.      200,i00 

228.000 

110,009 

111.160 

160,000 

186,000 

40,000 

46,800 

100,000 

87,000 

100,000 

100,000 

200.000 

206,000 

260,000 

880.000 

600,000 

486,000 

U0,000 

189,600 

27,300 

16.016 

61,160 

91.047 

11,000 

12,100 

16,000 

250.000 

297,600 

1,600,000 

1.609,000 

200.000 

210,000 

160,000 

144,000 

286.000 

269.000 

217,600 

100.000 

71,000 

226,000 

222.760 

60,000 

200,000 

16.500 

76.896 

50,000 

86,600 

60,000 

68,000 

40,760 

68,977 

100,000 

109.000 

150,000 

148,600 

100.000 

106.000 

60.000 

64,600 

80.000 

80.000 

70,000 

76.300 

50,000 

37.600 

180,000 

182,600 

27.600 

26.300 

80,000 

91,200 

109,000 

70,000 

20,000 

21.600 

10,000 

9.690 

10,000 

9,800 

600.000 

685,000 

246,000 

160,000 

118,600 

287,600 

301,625 

90.000 

60,300 

150,000 

106.600 

100.000 

91,000 

100.000 

696,000 

80.000 

32.100 

260.000 

870,006 

77,600 

68.76<» 

290,000 

310,800 

16.000 

37.960 

800.000 

712.000 

86.400 

216, 8U 

10,000 

44.600 

87,600 

188.760 

500,000 

670.000 

60.000 

866.000 

27.700 

81.801 

50.000 

<7,000 

260.000 

806,000 

160.000 

151,600 

189.760 

8H,476 

210.000 

288,100 

80.000 

72,800 

7.600 

7.875 

48.760 

79.408 

200.000 

198.000 

760.000 

676.000 

26,000 

169, 25C 

100,000 

869, 00» 
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I 

Book  Par  MufeM 

ttoctt:  Talve  ymloo  mhM 

116    ValTOlino  Oil  N  J  pfd 10.926  U»600  10,ltt 

44                                        com    4,400  4,400  4,140 

1700   VlrsinU-QtroIlnA   ChemlOAl  pfd lU.OOO  170,000  ISO. 400 

IBOO   WMtlnchooie  Dleetric  4k  Mfg  Pa  com 175.000  176,000  171.H0 

MOO    Woolworth  P  W  N  Y  pfd S90.000  SW.OOO  2n.S00 

1000   Worthlniton  Pump  4k  Mfiby  Oorp  Va  pfd  cUit  A.  84,000  100.000  14.000 

S60    Tale   4fc   Towne  Mfg   Conn li.KO  M.OOO  tt.MO 

ToUl  atoeks t2S.f6S.917  I18.7U.700  IS4.8SS.1I0 

ToUl   bonds  and  atoeks SS4.8B9.S88  880,961.180  t88.SSS,S90 

SUMMARY   OF    BONDS   AND  STOCKS   OWNBD 

Book  Par  Market  Actual 

Bonds:                                                                    valtto  ralue  ralue  cost 

Oovernment: 

United    SUtes tS.667.840  tS,8«,800  82.888.790  82.868.963 

Canada     117.887  126.900  186.881  126,000 

Other   countries 81.600  76,000  U.780  72,497 

TOUl    8S.788,9n  82.849,100  t2.826.8Sl  88.661.440 

States,  Territories  and  Possessions: 

United    SUtes 8888»T0O  8S7S.00O  fOSS.SlO  8820.011 

Canada   94.000  100.000  99.680  98»SS5 

ToUl    , 8778.700  STTS.OOO  8127,810  87U.SSI 

Political  Sabds  of  SUtes,  Terr  4fc  Poas: 

Unltod   Crutes 8S66.466  896t.8IO  8908.848  .    89a.l62 

Canada    SS7.4a  889.800  881.488  260.126 

^^^t^^m^^am^m^^ma^         m^^mm^^^^m^m^^^^^^         ^m^^^m^^^^^^tmmm^m  ^m^gm^mm^^^^^^i^f^ 

ToUl    81.182.928  81.288.160  81.187.826  81.198.2n 

Railroad: 

United    SUtes $2,019,088  82.6M.870  88.069.488  88.179.887 

Itadustrlal  and  Miscellaneous: 

United   eutss 84.619.780  84,8U,f00  84.878,188  84,870.351 

Tout     bonds 811.226.489  812.228.420  811.814.170  8U.S16.900 

Stocks: 

Railroad: 

United    SUtes 88.0S8.648  86.828,860  88.282.487  86.949,773 

■    I  « ■        11       I  ■  _— .^.— ^— ^.— 

Danka,  Truat  and  Insurance  Cos: 

United    States 88.810,288  8189,000  88.800.108  fl.888.8l4 

Industrial  and  Miscellaneous: 

United    SUtea 814,808.708  812,678.760  816.8U.1SB  814.820.828 

Canada     186.800  114.000  188,296  21S.174 

ToUl     816.006.008  812.687,760  818.776.680  814.8SS.70I 

ToUl    stocks 8SS.888.917  818.712.700  8M.86S.120  fSS.8S0,S46 

ToUl  bonds  and  stocks....      884,889.888  880.961.120  888.SS8.290  SaS.938.22S 


ExcttsioE  liraTfBAprcE  CoMPArr 


5R  INSURANCE  COMPANY  OF  NEW  YORK 

CITY  BANK  BUILDLVG,  SYRACUSK,  N.  Y. 
[In corpora trd    and   iwniniraiHMl  buHlocm   !»19| 
H,   Prealdcnt  H.    SEYMOUR   GBTUAN.    Swrptnrj 

INCOME 

Deducttoiu  from   ffron  premdiBK 
icrilten  and  reneioed: 

Roturn  pivmlumB 


f7,475  60 

9,677  flO 

S2  02 

4  87 


17,239  »» 

146  81 

10,000  00 

1,263  40 


DecnnberSl,  19S0.. 


DISBURSIlMENTft 

kid  policyholders  far  losnea:   Fire $81 ,204  22 

■nt  expense 1,711  55 

inuttion  and  allowanceH,  including  hrokernj:^.  ...  3i  ,003  90 

lory  eipeiwe 722  40 

feea    12,191   4P 

J, 088  98 

[  flxturea 217  04 

189  85 

id  surveys 1,798  37 


2,007  72 


B  and   fees;     State,  eounty,  muniripal,  $945.90) 
lepartment,   $896.03;    Are   department,    $245.93; 

ind  aatrage  corps,  $249.77 2,S37  H 

rftph,  telephone,  exchange,  enpresH 2.79  48 

jid   Bnbacriptions,   $1^65.80;   printing   and   eta- 

0   2,536  80 

386  47 

ley  repaid   (gross) 10,000  00 

>rrowed  money ' 349  00 

stockholders     (declared     during    year,     caxh, 

6,000  00 

Bal«  or  maturity  ot  ledger  tmnetst    Bond« 645  00 

HAS,  81«  77 

M37,»e0» 


100                    ExcBLsiOB  Insubai^ge  Company  [19^1 

LEDGER  ASSETS 

Mortgage  loans  $1 69, 150  00 

Book  value  of  bonds,  $118,22.S.14;  stocks,  $9,500 127,728  14 

Cash  In  company's  office 10  00 

Deposits  in  trust  companieH  and  banks  not  on  intereKt 11  ,.318  93 

Agents'  balances  not  over  three  months  due 28,572  92 

Agents^  balances  over  three  months  due 401  00 

Deposit  with  Philadelphia  Underwriters  Association 200  00 


Total    $337, 380  99 

NON-LEDGKR  ASSETS 
Interest  accrued : 

Mortgages    $24  00 

Bonds    539  28 


Total   563  28 

Reinsurance  recoverable  on  paid  losses 1 ,531  98 

Gross  Assets   $339,476  25 

DEDUCT  ASSETS  NOT  ADMITTED 

Ageii^   balaik>;es  over  three  months  due $401  00 

Book  value  of  bonds  and  stocks  over  market  value.  . . .     774  30 


Total   1,175  30 


Total  Admitted  Assets $338, 300  95 

LIABILITIES  ~ 

Deduct  Net 

Losses  and  claims :                                         Total                 rpinsurance  uppaid  <*lalm8 

Fire   $21 ,290  59         $10,540  29  $10,750  30 


Unearned  premiums : 

Fire  risks  effective  on  and  after  Januai-y  1, 

1921    $52,860  03 

Ail  ridts  effective  prior  to  January  1,  1921. .  3,257  88 

Totol    50,117  91 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  ac- 
crued    250  00 

Estimated  amount  of  taxes  hereafter  payable 1 ,  750  00 

Contingent  commissions  or  other  charges  due  or  accrued :450  00 

Liabilities,  except  capital $69,  ^8  21 

Capital    $200,000  00 

Surplus 09,182  74 

Sttr^ns  to  policyholders 269,  ISJ^  74 

ToUl   $835, 900  95 

T  1                 ~  ■ 

-  -      -  -  

ALL  PREMIUMS    (EXCLUDING  PERPETUALS)   EFFECTIVE   ON   AND  AFfER 

JANUARY  1,  1921  Fire 

Written  or  renewed  in  1021 « $219.^666  51 

Deduct  expirations  and  canGeUationa 93)082  40 

In  force  December  31,  1921 $127,374  11 

Deduct  premiums  for  reinsurance 33,638  85 

Net  premiums  in  force  December  31,  1921 903, 845  26 

Total  amount  at  risk  in  force  December  81, 1921,  on  Fire  business 
effective  on  and  after  January  1,  1921  (excluding  Perpetual 
BI*B)     ^.TOe^WO  «# 


1921] 


Excelsior  Insurance  Company 
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PREMIUMS    ON    ALL    BUSINESS     (EXCLUDING    PBRPBTUALS)  EFFECTIVE 

PRIOR  TO  JANUARY  1.  1921 

In  force  I>ecember  31.   1920 $183,1(M>  41 

Dcdnrt  cxpiratlooB  and  cancellatlona 158,675  94 


In  forc«»  at  «nd  of  year 

Deduct  premiams  for  reinsarancc. 


Net  premiums  Id  force  December  31,  1921 


Total  amount  of  risk  in  force  December  31.  1921.  on  all  birfrineas 
effectlre  prior  to  January  1,  1921  (excluding  Perpetual  Risks). 


GENERAL  INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)   received 

from  organisation  of  company 

N>t  losges  paid  since  organization 

Diridends  d*»clared  since  commencing  business :  Cash 

Ijirgest  net  amount  insu'-ed  in  any  one  hassard 

Company's  stoclc  owned  by  directors  at  par  Value 


$29,485  07 
21,063  52 


$8,421  55 


$1,229,390  00 


$263,740 

120.528 

6,000 

20.000 

38,790 


Hre. 


BUaiNESe  IN  THE  STATE  OF  NEW  YORK  DURING  1921 

Net 
Net  rislea        premiums  Net  losses  Net  losses 
written           received  paid  incurred 
tl. 382.685    $18.750  73  $50.947  50  $4,084  59 


MORTGAGES   OWNED   CLASCTFIED  BY   STATES 


SUte 
New   York 


BONDS  AND  STOCKS  OWNED 

Boole 
ralue 


rnlMd  SUtas  Lib  1947  3^R 

1»47  4V«8 

1»42  4H«. : 

1942  4V,ei 

1942  4^8 

1928  4^8 

193«  4^0 

1938  4K8 

1923  4SiB 

1923  4%s 

BtlUs&orv  A  Ohio  1939  to 

I>i»in«nie  Usht  let  mtg  ft  co]  trust  ear  A  1949  68  — 
N««l  ABsn  Bldg  Corp  1st  mt«  31-31  W  43(1  N  Y  C  1929 
9i>lT«7  ColllerB  ft  Kinipston  Land  Co  W  Va  1945  88.... 

Manila.  EJ«ctric  H  R  ft  L.ts  Corp  Conn  1922  78 

VirtvlTO  Sk»eocer  Steel   Corp   Ist   mtg  193S   78 


3600  00 

S.OOO  00 

16,250  00 

92  SO 
ff.OOO  00 
7,250  00 
8,400  00 

93  02 
49,910  00 

49  82 
4.812  50 
5,000  00 
5.000  00 
4.82S  00 
1,970  00 
4.975  00 


ToUl     bonds 3118.228  14 

Stocks: 

n?  Eleetrfp  Bond  ft  Share  Co  pfd 9,600  00 

Total   bonds  and   stocks 3127.738  14 


Amount  of 

princiiMil  unpaid 

$16»,190 

Par 

Market 

value 

Talae 

3600 

3600 

2,000 

2,000 

15.250 

16,260 

100 

96 

8.000 

8.000 

7.360 

7.250 

8.400 

8.400 

100 

97 

50.000 

50.000 

60 

50 

6.000 

4.750 

5.00O 

5,000 

5.000 

6.000 

S.OOO 

4.600 

2,000 

1.960 

5,000 

4,900 

3118.760 
10,000 


3117.954 
9.000 


3138.760 


3136,964 


SUMMARY    OF    BONDS    AND    STOCKS    OWNED 

Book  ralue 

and  Par 

Boods:  actual  cost  value 

Covprnineot: 

rmted     8Ut«i 391.645  64  391.750 

Railroad: 

raited    8Ute« 6.782  60  7.000 

Io<tiistrIal  and  Mtscellahf^us: 

rmted    States 19.800  00  20.000 

j^    To">  »»»<»»' 3118,228  14      3118,750 

ladaatrUi  and  Miscellaneous: 
Caited  States    9.500  00  10.000 

ToUI  bonds  and  stocks 3137,738  14  3138.760 


Market 
value 

391.744 
6.710 

19.500 


3117,954 


3.000 


3133.964 
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FIDELITY-PHENIX  FIRE  INSURANCE   COMPANY 

OF  NEW  YORK 

80  MAIDEN  LANE,  NEW  YORK 
[Incorporated  and  commenced  business  1910] 

C.  R.  STREET,  President  ERNEST  STURM,  SeereUry 

INCOME 

Deductions  from  ffroaa  premiums 

toritten  an4  renewed,: 

Return  premiumB 
Reinsurance        on  cancelled 
premiums  policies  Net  premiiuiis 

Fire    $7,972,923  80  $3,766,820  34  $10,723,675  30 

Ocean  marine   249,890  82  127,800  85  620,019  93 

Motor  vehicles    334,367  88  440,236  16  706,669  20 

Inland  navigation  and  transpor- 
tation      69,970  15  3,73146  41,638  69 

Tornado,windstorm  and  cyclone.  617,885  13  170,614  46  677,008  93 

Hail  140,623  78  1,644  48  212,084  52 

Sprinkler  leakage 19,786  98  9,291  69  14,157  83 

Riot,  civil  commotion   and  ex- 
plosion      62,315  42  44,210  01  65,57184 


$9,447,763  96  $4,563,249  45  $13,069,676  33 


Interest  and. rents: 

Mortgage  loans  $26,949  97 

Bonds  and  stocks 1 ,462,769  29 

Deposits    47,138  11 

From  other  sources 17 ,189  44 

Rents     7,606  69 


Total  interest  and  rents 1 ,651 ,663  40 

New  York  State  income  tax  withheld  at  source 39  20 

Bills  receivable 226  97 

Gross   profit  on  sale  or  maturitv   of   ledger   assets:     Bonds, 

$52,503.39;   stocks,  $181,687    .  /. 234,190  39 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds,  $726,058;  stocks,  $1,426,144 2,152,202  00 


Total  Income  $16, 997, 

Ledger  Assets  December  31,  1920 97,974^390 


Total    i44»97t,37S  94 

DISBURSEMENTS 
Net  amount  paid  policyholders  for  losses: 

Fire    $6,584,316  47 

Ocean  marine 436,647  34 

Motor  vehicles  629,260  41 

'Inland  navigation  and  transportation 57 ,  594  73 

Tornado,  windstorm  and  cvclone 249,876  53 

Hail * 172,704  61 

Sprinkler  leakage  12,474  08 

Riot,  civil  commotion  and  explosion 5,295'  02 

Total  $8,148,160  19 


: 


•     •    •    •       • 
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rat  ezpensc 226,910  91 

msatioB  and  jtltoimnces,  Including  brokerage, . . ,  8,178.246  32 

lorj  s^MBM 478.340  83 

tMc 8T»,.W8  01 

/ 102, 46»  36 

1  flKtnrM 22.983  47 

22,693  IS 

id  •urrsjB ^ 327, STO  63 

157,940  95 

I  and  f««a:  8t«t«,  connty,  municipBl,  4347,604.77; 
lepulment,    $43,787.11;    fin    department,    (14,- 

pktrol  Kiid  Mlvage  corps,  $27,700.35 433,992  79 

y^h,  telephone,  exchuige,  expreea 56,099  04 

»,«53  6« 

md  ButMcrlptionB,  $80,910.27;   printing  and  sta- 

17.463.17   198,373  44 

>t«  income  t&k  withheld  at  loareA 41  95 

[peDMB 15,460  14 

ipsirt  and  ezp«nM 3,601  76 

I    atockholdera     (dedarad    during    jaar,    caih, 

750,000  00 

ICM    charged    off,   $040.06)    bills   reoeiT»Ue  put 

i  off,  $10,ffi3.a« 11, 4M  02 

■ak  or  matnrit;  of  ledger  aateta:    Baodp,  $750; 

1,087 234,787  00 

B,  by  ftdjuetiDMit,  in  hook.vahie  of  ledger  aaaets: 

»«7;  »Ux±a,  $261,689 809,506  00 

■bonenaita   .»1S,M1,8S7  54 

.9M,t'lO,Ml~K 

LMDOBR  A8BBTB 

:  real  eatato $183,466  88 

JU    473,282  62 

r  bonda,  $8,260,565;  atocka,  $16.630.500 23,790,071  00 

any'a  <dBce 2,360  00 

Tiat  companies  and  hanlu  on  faitereat 2,526,666  33 

efe  not  orar  thiM  montha  dm 1,44S,412  28 

cet.ovn  tliTMiBontha  due 51,403  24 

le  taken  for  fin  rtaka 893,773  37 

'Morerable  on  paid  loaaea 104,127  OS 

«aib4iI0,Ml  M 

NON-LD>OBB   ASailTS 

led: 

$7,098  54 

121 ,368  62 

• 11,446  87 

140,513  43 

of  bondaand  atoAa  owr  book  Taloa 816,030  07 

Mta $90t366;0»l  70 

DBDDCT  ASHKTS  NOT  ADMITTED 

Mea  over  Uoea  TttontlM  doe $61,403  24 

le,  paatdve,  taken  for  prMnituna.         847,630  61 
I  leMinUa  not  past  dne  taken  for 

roeamed  pranlinn  tlureon 70,982  77 

476-111  64 

•«  A»rti W^MMWW 
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UABIUTIES 

Deduct   •  Net 

Lowes  find  ciaiuis :                                         Total  r«iii«iMnpc^  UB^id-cladcBs 

Fire   $2,085,94^  14  $778,643  88  41»307,Stt8  86 

Ocean  marine 492,550  67  90,165  00  402,385  67 

Motor  whicles 226,628  74  86,290  30  140,388  44 

Inland  navigation  and  trans- 
portation               61 ,274  62  40,525  %0  90,748  82 

Tornado,  windstorm  and  cy- 
clone                   38,79196  7,576  60  31,215  36 

B^\\ 476  00     476  00 

Sprinkler  leakage  , '    12,159  38  6,391  70  5,767  68 

lUotj    civil    commotion     and 

explosion     $,^1,7  64  3,096  OQ  2,3216^ 


$2,923„2il  45  $1,01$,.69^^  $1;910,^1  87 


Eetinated  expenses  of  investigation  and  adjuatoMut  of  'losses 

(paid,  $5,630.60$  unpaid  $43»a57^1) 48,M8  51 

Unearned  premiums: 

Fire  risks  effective  on  aad  aftter  Jaftuaty  1,.   ' 

1921    $7,41«,671  6ft  : 

Risks  other  than  fire  eflTcctive  tnk  and'  aft^r 

January  1,  1921 1 ,342,450  03 

All  risks  effective  prior  to  January  1,  1921. .     6, 445, 1^02  iS4 


Total   , ,. 15|204»9g3  89 

Dividends  declared  and  unpaid  to  stockholders 500,000  00 

Salaries,  rente,  expenses,  bills,  accounts,  fees,  etc.,  due  or  ac- 
crued     >.;.....;. 28,500  00 

£stinated  amount  of  taxes  hereafter  payable iBT,60i  ^W 

Contingent  commissions  or  other  charges  due  or  accrued 68;6fO'^ 

Reserve  for  contingencies' : .' 60,000  00 

Xew  York  State  income  tax  withheld  at  source 36  SO 


Inutilities,  except  capital  . . . : #16, 9t|*  MO  M 

Capital :......   $^,.500,000  00 

Surplus  * '..     9,296,650  80  , 

i     .  ■    ■    ■ 

aoriiitts  to  yrtlcyholdOT 11,  TfdiWO  60 

Total    166, 666,660  1$ 


ALL  PREMIUMS  (BXCfAJDING  PERFETUALS)   EFFECTIVE  ON  ^^iD  AFTSR 

JANUARY  1,  1921 

Fire  OceMnnsnoe     Molar  v^luels 

iB'forot  DaMmber  31. 1030 iM,437  60     ...«..'«»     .....i.^. 

Written  or  naemd  in  1921 22.462,419  63  $1,006.71160    tl. 481. 373  24 

Totals 622.518.857  43  $1.00S.71l'6O  ^61.46T,*i7S  64 

Deduct  CTpirations  and  cunffaMf^tJoty  ,..■>,        3t#i,y3  gZ  ftl9.582  45         898.086  18 

In  fone  December  81, 1981 616,016.688 61  8387.149  14   61#066.6«^4|6 

Deduct  premiums  for  refQ^^mnoe 7.634,r46<l  94  61.91124         33^,4^6^ 

Nft  premiums  in  force  Dfioember  31. 102t    811.4M,9fil  >67  6886^887  81^        8>81i6H  71 


• 
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DAvigatioa  and    windstorm  and 
tranaportation          cyclone                    Haii 
lafoneOaoemberSl,  1990 

Writlea  Qg  ffonuiwd  in  1921 $105.240  30      $1,405.406  82         $854.802  78 


Totab , «105v240  $0      $1,405,406  52  $354.308  78 

Deduct  expirstiona  and  eanoelUtions 79.224  10  114.062  97  354.308  78 


in  foroe  Daaawbcr  31. 1981 $26,016  20      $1,351,345  55 

IVdact  pwmiowa  far  iwMuranca 8.159  03  598,122  41 

Net  pnniiiwia  in  force  Daeanber  31 .  1921        $17 ,  857  17  $753 .  223  14 


Riot,  civil 
!9priiikter         oommotion  and 

Makage              explosion  Totab 

la  foroe  Deeendiar  31.  1920 $56,437  90 

Written  or  renewed  in  1921...,^. $43,286  60          $152,097  27  27.070,689  74 

Totals $43,236  50          $152,097  27  $27,127,127  64 

Dwiaet  expiratkna  and  canceHations 10.127  27             53.966  37  5.098.902  94 

In  foroa  DMember  81, 1921 $83,109  23           $98,130  90  $22,028.224  70 

Deduct  premiiaaM  for  reinsuraBoa 16.263  30             41.307  82  8.691.654  09 

Net  prenuuina in  foroe  Daaember  31. 1921        816.845  93           $56.823  06  $13,336.570  61 

I    II     I    II  ■       ■■■          ^  ■MB    _      ^^^.                                    1           >          ■    ■              ■         — *>  i          *■  ■     ■           ■          ■       T      .      ■      H    ■ 

Total  amount  at  risk  to  force  December  31, 1921.  on  Fnts  buslaosii 
effective  oo  and  after  January  1,  1921  (excluding  Peroetual 
RfaJES)     $1,152,889,582  00 


PKBMIUMS    ON   ALL    BI79INBSS    (EXCLUDi:7<3    PEHPSTDALS)    BFFBCTIVB 

PSIOR  TO  JANUARY  1,  1921 

la  force  Deeenber  ai.  1920 $3.'S,191,216  89 

Dedact  expirfttiaiiB  and  cAttcellatlons 17,184,980  10 

In  force  at  end  of  yew $18,006,236  79 

Ardact  premians  for  reimumnce 2, 005 ,  147  85 

Net  premliima  in  fosee  December  81.  1921 $15,911 ,089  44 

Tstel  amount  of  riak  In  farce  December  81.  1921.  on  all  bneiUffss 
effective  pH^r  to  Jasuavy  1,  1921  (ezcludinffPevpetiua  Rlatca).  $1,500,242.554  00 

Natea  or  contliigent  premtam  in  force  December  &1«  li921 $962,520  21 

GIBNBRAL   INTERROGATORIES 

Groea  premivma  (lesa  reinsurance  and  return  premiums)  received 

from   organisation   of   company $292. 314,915 

Net  losses  paid  since  organfawtion 143.949,108 

IMvideiids  dsclsi«d  since  eommenclng  buaineaa  r  Obsh 11,484,000 

l4uvest  net  snaont  Insutad  in  any  one  basard 400,000 

Oaapany's  stack  owned  br  directors  at  pai*  value 184,700 

BUSINESS  IN  THE  STATE  OF  lOSW  TOBK  DURING  1021 

Net 

Net  riaks            premiums.           ^t  lowee  Net  Iomms 

written              reoeiwd                 paid  iaeurred 


lalaad  navigation  and  trana- 

pottatkni. .  .«• 

Toraado^  windslonna  and  ey- 


$138,894,774  $1,881,044  ^  $819, 6S  10  $837,461  30 

92,406.124  416.020  73  342.0^46  257.208  69 

7.247.798  128,630  7$  127,060  95  84.720  24 

237.787,224  19,388  81  28.705  35  19.959  32 

486.396^  '         1.469  52  612  75  8,249  58 

Ssnakkrlaakaia.......   ..,              527,401  7,268  99-  1.468  85  2,640  98 

Riot,  flivii  eonuDOtipn  and  es-*  ^a  ^ 

pkiioo TT —8.367,746  5.668  90  4,060  15  5.660  15 

Totala $478,981,978  $^,455,481  94  $>.328,652  61  f|  018.896  U 


106 


FiDlSLITT-pHEimK  PlEE 


[1931 


MORTGAGES  OWNBD  CLA88IFI9D  BT  STATES 


SUte 
New  York 


AuMMnt  ot 
prindpAl  unpaid 

$ft7S,288 


ymm 


1, 


BONDS  AND  STOCKS  OWNED 


Bonds: 

OolnmbU  Dtotriet  of  ISM  t.l8i 

United  SUtM  Ub  ooot  iM7  fH« 

Id  Ub  oonT  INt  4H« 

Id   Ub  19»  4^ 

4th   Ub  IMS  4^ 

OoTt  of  tho  Philtp^liM  blnndt  pnbllo  Ivpnnr  1041  SH«* 

Dominion  ot  Canada  Victory  loan  lOIS  <Ho 

lSS4Si6t 

Sd  war  loaa  IStT  8« 

Vlctalgan  lUto  aoMleni  bonw  1041  l^a 

New  Mexico  territonr  of  fen  rfdg  redeemable  ISn  4a.... 

Oregon  atate  hlgliway  a«r  1  1080  4^ 

1007  4^ 

10«4tta 

1040  4)te 

Alberu  ProT  of  Can  dab  1014  4Ha 

Ontario  Pror  of  Canada  deb  lOIK  to 

Miami  Oonaermney  Diit  of  Ohio  1040  VA» 

Montgomery  Co  Aln  school  1061  to 

Bethlehem  Fa  sohool  1040  6Hs 

1046  6Hs 

1060  6^8 

Chicago  HI  sanitary  dlat  lOtt  6s 

DalUs  Texas  school  lOU  Is 

watenrorks    104S   6s 

sanitaiy  ssvsr  lOa  6a 

school  1044  6s 

waterworks    1044    6S 

school  1040  6s 

saniury  sewer  104S  6s 

waterworks   lOtt   6s 

sanlUiy  sewer  1048  6s 

school     104S  6s 

IMO  6e 

N  T  City  eorp  stock  1000  4m^v^'^^v^v^v^'^v^v^v^'. 

cons  stock  dock  lOOS  Ss 

corp  stk  const  of  rapid  trans  r  r  lOtt  4^.. 

corp  stock  1000  4^8 

corp  stodc  wator  supply  UOO  <4)4i 

Norfolk  Va  school  1061  6^8 

Richmond  Ta  eer  8  street  ft  paik  road  1000  4^ 

1000    4s 

public   improT   1060  4s 

Seattle   Wssh   school  1966  0b 

1066  Ob 

1060  4i 

1060  to 

1067  U 

Toronto   Osnada  1044  S)fts 

10S0S16S 

1048  4s 

AtUnUo  Cosst  Une  R  R  deb  coot  1080  4s 

AtUnU  ft  Charlotte  Air  Une  Ry  s«r  A  1  m  1044  4%s.. 
B  ft  O  Pitts  Jet  ft  Middle  dlr  1st  ft  co|  Hon  1086  SMs. . 

B  ft  O  Southwn  dit  ool  tmst  1st  mtg  1886  8^ 

Chesapeake  ft  Ohio  Ry  conr  1040  6s 

Chicago  ft  Bastem  111  Ry  wm  mtg  1861  6a 

Chicago  Ot  Western  1st  mtg  1060  4s 

Chicago  Rock  Island  ft  Pac  Ry  1st  ft  r^dg  mtg  1984  4s.. 
Cuba  R  R  serial  equip  trust  1088  7s 

19IS7S 

1918  70 

1888  78 

lOS4  7b 

1084  7s 

1086  711 

1806  7s 

1000  Ts 

Det  River  Tunnel  Mich  Det  Tun  ft  Terml  1  m  1901  4%". 

Denver  ft  Rio  Orsnde  R  R  1st  eons  mtg  1080  4s 

Port  Worth  ft  Donver  City  Ry  1st  mtg  est  1001  6^.... 


Par 


000.400 

106.000 

908.700 

9Wf  ^w 

860.000 

000.060 

071,800 

^^^Ott^MHr 

sn.160 

»W8»SS0 

1.U7.000 

1,OM,000 

677.160 

E^W^iwWf 

677,160 

80.000 

86.000 

06,000 

47.000 

60.000 

60.000 

40.600 

60.000 

40.600 

88,600 

86,000 

tt,600 

01,780 

70.000 

07,000 

0.400 

10.000 

0.600 

87.600 

07.600 

t7.600 

87.000 

87.000 

87.000 

16.000 

15,000 

U.000 

10,000 

10.000 

10.000 

04.000 

86.000 

M.880 

88.000 

86.000 

S6.600 

68.000 

60.000 

86.600 

88.760 

86.000 

SO. 600 

88,780 

86.000 

St, 000 

41.800 

18.000 

to. 000 

84,000 

00.000 

njM 

61.600 

60.000 

6S.O0O 

11,880 

11.000 

u.sse 

4.00O 

4.000 

4.  ISO 

10,800 

10.000 

10.800 

14.880 

14.000 

14.410 

1.SS0 

1.000 

1.O00 

10,800 

10.000 

10.400 

1O.10O 

10,000 

10.400 

10,800 

10,000 

10.400 

10.800 

10.000 

10.400 

6.100 

6.000 

6.  800 

11.460 

16,000 

U,000 

1S7.780 

146.000 

140.060 

07.800 

T0,000 

00.800 

84.800 

86,000 

S4.060 

O.80O 

10.000 

0,000 

4.800 

5.000 

4,060 

80.760 

86.000 

SO.  760 

00,800 

60.000 

40.000 

11.040 

IS.  000 

U,000 

46.000 

60.000 

44.000 

4,040 

4.O0O 

4.  TOO 

4.040 

4.000 

4.700 

4.040 

4.000 

4.700 

4.040 

4,000 

4.700 

10.440 

0.000 

10.710 

17.870 

S4,8S8 

10.700 

47.OTB 

66,007 

47.Sn 

887.408 

800,000 

sn.oos 

IS.  860 

86.000 

18.760 

81,750 

86.000 

88,000 

81.500 

86.000 

SI.  760 

Sl.GDO 

86.000 

SI.  760 

84.000 

100.000 

».000 

28.400 

40.010 

SO,  400 

80.600 

60,000 

a.  000 

87.600 

60.000 

18,000 

8.000 

4.000 

4.O00 

84.760 

86.000 

SK.000 

04.760 

86.000 

K.O0O 

S4.600 

86.000 

K.O0O 

04.600 

86.000 

K.000 

84.600 

06.000 

S8.000 

10,000 

17.000 

17.000 

88,880 

84,000 

84.000 

18.480 

10.000 

10.000 

01.600 

76.000 

08.8SO 

8I.60O 

60.000 

87.000 

100.000 

100,000 

i».ooo 

FmKLITT-pHBNIX  FiBB 

BoMt  *  Mtopbl*  Rr  rtdi  nic  iHi  U.  niooo 

t  R  A  Lit  Corr   Ct  not*  IMt  1> M.Ma 

A  tonlaimut  A  i<d  tn>i  UM  ta :S,e» 

Mt  «  WliD  Hr  oBlflJDI  •  rfdf  Itn  4*.  W.OOO 

K  IK   mta  eti  at  dfpniU  1111  ^ I.GM 

r  in  ride  Btc  iNo  M EC, WW 

M  Dillu  TniH  IM  UU  1»U  b M,tM 

J  4*b  Utt  i* ".000 

on   N  J   dA  Mtl  tm II. IM 

n  d*ta  UM  •»• lol.'ooo 

lel   Dal  nMn  eom   1M<   b 93,000 

*lllD(  H  T  USUI  DM  «■ U.OCO 

1)«C  Chip  N  T  III   mtf  IMl   4Mi EM.OOO 

Ogrp  D>l  Mr  1  m  BirlDa  tq  ini-K  Tl.  U.OOO 

Mb  IM*  *»».■. "l.'M 

PM]   PtnD   lat  mtc   Xffifl  5fl. 10.(00 

Drduou  Del  idbt  tiu  si n.atl 

r  J  Mr  A  Ul  *  rU(  nl(  IMt  Sm GO.IM 

'  HT  A   lU   llan   «   rfd|   ID   IMt   «^..  M.MO 

u  H  A  Fmr  N  T  ^r  monn  IMt  b..  »,M0 

com  N  T  notw  we  conr  ifH  ^^^l...  m!ooo 

Hi  *  iRn  N  J  notn  im  •• >0,0W 

r    Ml    IW7» 10,100 

UMTi lo.ioo 

Itn  T» 10.600 

im  7«!^"!!"^'"^'"^'!!.'."i!i^i  10.600 

]»»»Tl lO.JOO 

IHlTt I«,t00 

UH«M W.OOO 

■prOT  N  J  dMi  ooDT  im  b «.Boo 

N  ]  Bom  »W   A  •qnll'   OMtl  "lO  !».,  81.600 

Mr  A  m  *  rtd(  dU  tHI  6> 6t.l10 

■ht  Ha  IM  BtC  ItU  6l 44,600 

ft  sua  r»  Rt  wm WM.OOO 

xn    UW    a   »    WH" !M,HO 

»    0»    N    J (OB.IM 

\Utamp  M  OBkli>  Ri  PM il.MO 

■uun  111  Rr 1.<M 

■  «  Nlho  R'R"irta'm"ir'cifi!"!!iw  <!fO0 

kill;    SJ I*,600 

rt  n  t '."'.'. ^\\"\'.\'.'.\'^'.\"  itiooo 

:  PUI   *   B   BU   lUrlt  Rr  pM 70.400 
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stocks: 

SOO    Union   Paclftc    R   R    pfd 

6000  coirt    

too   Western   Maryland   Ry   Ist  pfd 

1900  2d     pfd 

•00    Central   Union   Trust   Co   N   Y 

500    Chase   National    Bank    N    Y 

-  500   Farmers  Loan  &  Trust  N   Y 

100    First    National    Bank    N    Y 

500    National  Bank  of  Conunerce  N   Y 

000    National  City  Bank  Brooklyn  N  Y 

700    Alia    Finance    Corp    Del 

400    American    Agricultural    Chemical    Conn   com 

1500    American   Can   N   J   pfd 

461    American  Ught  A  Traction  N  J  com 

100    American  Steel  Foundries  N  J   pfd 

S1200    American  Thread  N  J  pfd 

1000    American   Tobacco   N   J   pfd 

500    American  Wholesale  Cbrp  Md  pfd 

100    Anaconda   Copper   Mining   Mont 

1000    Armour  &  Co  III  pfd 

900    Armour   Leather   Del   pfd 

9000    Atlantic    Refining    Pa    pfd 

1600   Brown  Shoe  Co  Inc  N  Y  pfd 

400    Bums  Bws  N  J  pfd 

1000    Case  J  I  Thresh  Mach  Wis  pfd 

1900    ContlnenUl  Can  Co  Inc  N  Y  pfd 

9500    Com  Products  Refining  N  J  pfd 

6O0O   Com  Products  Refining  N  J  com 

1000    Cuban  American  Sugar  N  J  pfd 

199   DaTls  Coal  A  Coke  W  Va 

9099    Delaware  Lack  A  West  Coal  N  J 

100    Diamond    Match    III 

9500    Bndicott  Johnson  Corp  N  Y  pfd 

16000    Fire  Companies   Bldg   Corp   N  Y 

1900    Fisher  Body  Cor  N  Y  pfd 

1000    General  Cigar  Co  Inc  N  Y  deb  pfd 

1600    Goodrich   Co  B   F  N  Y  pfd 

1000    Goodyear  Tire  A  Rub  Co  of  Can  Ltd  pfd 

9000    Great  Atl  A  Pac  Tea  Co  Inc  N  Y  pfd 

9500    Glen   Alden   Coal   Pa 

600  International  Motor  Truck  Corp  N  Y  1st  pfd... 

1000    Liggett  A  Myers  Tobacco  N  J  pfd 

1600    Loose  Wiles  Biscuit  N  Y  1st  pfd 

1000    Loose  Wiles  Biscuit  N  Y  2d  pfd 

500    LorilUrd   (P)   Co  N  J  pfd 

700    May  Dep&rtment  Stores  N  Y  pfd 

600    Merck  A  Co  N  Y  pfd 

400    MonUna  Power  Co  N  J  pfd 

1000    National   Cloak  A  Suit  N  Y  pfd 

600    New  York   Mutual  Qas  Light  N  Y 

700   National  Biscuit  N  Y  pfd 

100    National   Lead   N   J   pfd 

100    Otis   Blerator    N    J   pfd 

900O   Otis  Slerator  N  J  com 

1000    Packard  Motor  Car  Mich  pfd 

6000    Pacific   Oil   Del 

100  Pan-American  Petro  A  Trtnsp  Del  class  B  com. 

1000    Philadelphia  Co  Pa  com 

1000    Plerca  Oil  Gorp  Va  pfd 

1000    PItUburg   Steel   Pa  pfd 

406    Prairie   Oil  A  Qim  Kans 

9000    Reynolds  R  J  Tobacco  N  J  pfd 

775    Royal  Baking  Powder  N  J  pfd 

9000    SUndard  OH   Ind 

6000    Standard  OH   N  J  pfd 

900    Sears  Roebuck  A  Co  N  Y  pfd 

600    Standard  Tank   Car  Del  pfd 

9600    Steel  A  Tube  Co  of  America  Del  pfd 

1000    Studebaker  Corp   N  J  pfd 

7900   Texas   Co   Tex 

1100    United  Cigar  Stores  N   J  pfd 

1000   United  Sutes  Rubber  N  J  Int  pfd 

9600    United  States  Steel  Corp  N  J  com 

liOO   United    Drug    Mass    1st    pfd 

996   United  Shoe  Mach  Corp  N  J  pfd 

1000   United  Shoe  Mach  Corp  N  J  com 

100   ValToIlne  Oil  Co  N  J  pfd 

99   ValToUne  Oil  Co  N  J  com 

1000   Vacuum  Oil  Co  N  Y 


Book 
value 

14.400 

680.000 

24,000 

18,200 

21S.O0O 

141.000 

210.000 

93.500 

126,000 

9.000 

70.000 

12,000 

141.000 

47.356 

9,400 

117.000 

90.000 

46.500 

4.900 

92.000 

19. COO 

220.000 

132,000 

43,200 

70.000 

191.900 

280.000 

485,000 

79,000 

8,564 

177,300 

10,000 

299,600 

1,600,000 

199.500 

96.000 

124.600 

60.000 

202,000 

281,000 

96,500 

108.000 

144,000 

105,000 

65,000 

76.300 

30,600 

40,400 

70,000 

82,500 

79.800 

10,700 

9,100 

306,000 

61,000 

996.000 

4.700 

32.000 

71,000 

85.000 

226.800 

212,000 

68,200 

170.000 

570.000 

28.200 

27.500 

200,000 

101.000 

349,140 

115.500 

100.000 

210,000 

70.400 

7.126 

37.000 

9.500 

3.800 

310.000 


Par 

value 

20.000 

600.000 

00,000 

130,  oeo 

•0,000 
90.000 
60,000 
10,000 
60,000 
30.000 
70.000 
40,000 

150.000 
46,100 
10.000 

Ifif.OOO 

loe.ooo 

GO.OOO 

6.<000 

100,000 

20.000 
300,000 
150.000 

40,000 
100.000 
190,000 
960.000 

500. ceo 

100,000 

18,200 

101.900 

10.000 

250.000 

1.600,000 

190.000 

100.000 

150,000 

190.000 

200.000 

50,060 

100,000 

150.000 

100.000 

aU.OOO 

70.000 

^►.OOO 

40.000 

100,000 

50.000 

70.000 

10.000 

10.000 

300.000 

100.000 

*     5,000 

60.000 

100.000 

100,000 

40,600 

200.000 

77.600 

50,000 

.ViO.  000 

30.000 

50.000 

250,000 

100.000 

189.750 

110.000 

100,0(K> 

250,  Oi» 

M0.WO0 

7.125 

26.0(X) 

10.000 

3,800 

100.000 


Market 
value 

14,400 

•46.000 

97.000 

97.900 

991,000 

17K.0O0 

960.000 

97.100 

128,000 

O.OOi) 

70.000 

24,000 

149,600 

•2,238 

9.600 

124. 80^1 

90.000 

•OB.OOO 

98.000 

17,000 

228.000 

195.000 

46  .'200 

97.000 

107. 600 

990,000 

486.000 

93,000 

10.010 

181.982 

11.000 

967. 600 

1,600.000 

199,600 

96,000 

190,600 

71.000 

198.000 

9a9.0«> 

96.600 

109.000 

148.500 

105,  OCN) 

54.600 

76.300 

37.500 

40.800 

70.000 

86.600 

79.800 

10.900 

9.900 

381.000 

79.000 

246.000 

•.S&o 

33.500 

71,000 

91.000 

241.990 

216.000 

69.750 

178.000 

57ft,  Of«0 

32.1  (JO 

37,000 

205,000 

101.  OUO 

398,475 

122.100 

»0,0<iii 

22.'>.000 

79.800 

7.481 

40,760 

9,600 

4.180 

959,000 


1^31]  Fidblity-Phbnix  Fire 

Book  Par 

Storks:  value  Tains 

Vt»   Vtrginla   Carolina   Chemical   N   J   pfd 126,000  180.000 

SSt9   WesUnehoQfie  Blec   &   Mfg  Pa  com 176,000  17S.000 

9«#   Woolwortli  P  W  Ob  N  T  pfd 104,400  90,009 

iat4   WorthlnKton  Pump  &  Mach  Corp  Va  pfd  class  A.  84,000  100.000 

ToUl  stocks 815.538,60«  $18,189,776 

Total  bonds  and  stocks ^ $23,790,071  |22,U7,646 

SCMMAUY    OF    BONDS    AND  STOCKS    OWNED 

Book  Par  Market 

Bonds:                                                                            value  value  value 

OovemiDent : 

TDlted    States 12,477,890  12.666.000  $2,496,010 

Canada    U7.000  126.000  128,000 

TOUI    $2,694,890  $2,691,000  $2,618,010 

Sutes.  Territories  and   Posaesslons: 

rnlted    States $282,560  $276,000  $286,800 

Oaaada   47  000  60.000  49,760 

ToUl    $329,650  $325,000  $886,960 

Political  Subds  of  States,  Terr  &  Poss: 

L'liUed    sutes $745,290  $782,000  $752,290 

Canada    292,316  879,600  286,844 

Total    $1,087,606  $1,111,600  $1,088,184 

Railroad: 

United    States..* $1,278,569  $1,660, C70  $1,291,699 

IndTiBtrial   and    Mlaccllaneous: 

United    Slates $3,014,960  $3,289,500  $3,088,076 

ToUl    bonds $8,250,565  $8,987,770  $8,822,868 

Stocks: 

Railroad : 

United    SUtcis $4,658,126  $3,819,900  $4,9$5,594 

Bsnks  and   Trust  Companies: 

United    States $791,500  $250,000  $868,100 

lodustrlal   and   MiscoIUneous: 

rtrtted     SUt^ ^ $10,039,880  $9,010,876  $10,417,646 

Canada    fiO,000  lOO.OOO  71.000 

ToUI    $10,068,880  $9,119,876  $10,488,646 

ToUl   stocks $15,589,506  $13,189,775  $16,882,840 

ToUI  bonds  and  stocks $88,790,071  $22,117,546  $34,606,108 
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Market 

166.600 

171.600 

101.100 

M.MO 


$16.2I2,240 
$84.6O6,10r 


Actual 
cost 

$2,277,r63 
U8.ft7 

$2,401,480 


«.li8 


$828,544 


$716,829 
886.487 


$i,0tt.aM 


$1,806,189 


$8,094,199 
$$.178,688 


$4,469,266 


$778,695 


I9,8M.U6 
8f.2U 

$10,066,828 

$16.8e8,tt9 

$88,476,817 


110  Fi&B  Reassurance  Company  [1921 


THE  FIRE  REASSURANCE  COMPANY  OF  NEW  YORK 

84  WILI/IAM  STREET,  NEW  YORK 

[Executive  Office,  1566  Bcoad  Street,  Hartford,  Conn.] 

[Incorporated   and  commenced   bu^ness  1920] 

B.  N.  CARVALHO,  President  T.  B.  BOSS.   Secretary 

INCOME 

Deductions  from  gross  premiums 
tcritten  and  renewed: 

Return  premlami 

Reinsurance  on  cancelled 

premiums  policies  Net  premiiimB 

Fire   $2,028,457  04  $1,743,516  00  $2,636,500  79 

Ocean  marine   17, 148  23  156,748  03 

Motor  vehicles    8,505  32  6,066  42  13,075  32 

Aircraft 1 ,  602  80     

Inland  navigation'  and  transpor- 
tation      20,826  64  38,872  88 

Tornado,  windstorm  and  cyclone          31,074  56  10,238  78  38,222  08 

Hail  17,706  79 

Sprinkler  leakage    4,314  40  075  36  5,540  01 

Riot,  civil  commotion  and   ex- 
plosion                  4,962  75  2,002  22  8,322  50 


$2,077,314  06  $1,801,546  44  $2,015,078  40 


Interest : 

Bonds  and  stocks $130,405  81 

Deposits    14,065  06 

From  other  sources 500  00 


Total   146,061  77 

Paid  in  to  surplus 760  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets:    Bonds 1,047  75 


Total  Income  $3,064,687 

Ledger  Assets  December  31,  1920 8, 888, 894  09 

Total   96,887,888  01 

DISBURSEMENTS 

« 

Net  amount  paid  policyholders  for  losses: 

Fire    $2,047,460  51 

Ocean  marine 166,500  82 

Motor  vehicles 6,078  20 

Aircraft    120  00 

Inland  navigation  and  transportation 41 ,627  46 

Tornado,  windstorm  and  cyclone 10,354  22 

Hail  7,645  73 

Sprinkfer  leakage 306  88 

Riot,  civil  commotion  and  explosion 270  00 

Total   $2,281,281  91 

Loss  adjustment  expense 37 ,658  48 

Companies*  compensation,  including  brokerage 888,648  68 

Field  superrisorj  eixpense 160  09 


Fax  RxXmukarob  OoupAiri 


1  flxtnrw 150  00 

Id  taiTe^ 3, STB  M 

tS9  3« 

I  utd  fees:    8Ut«,  tmmtj,  municipal,  CS,826.16; 
depvrtment,    fl,826.U;    M    other    except    real 

K2Ji«   GO, 375  S« 

raph,  telepkose,  exduage,  ezpTeai 24  00 

en « 

id  mifaacriptions,  (GlJt2j  pristing  KUd  rtatiooer;, 

1  ,«7  27 

inctndiiig  t71,9M.0O  iUuiageiiMiit  ezpeuaea 71,  M7  26 

toekbtdden  (declu«d  dnrkig  yekr,  cMh,  tSO.OOO)  20^000  00 

■ale  or  nwtarity  <rf  ledger  uaeta:    Bonde 2,187  60 


baiMmenU  ta,»71,S3a  SO 


LKDOBB  A8BBTB 

bctidi,  «2,4S2,2e0.4i!;  itodu,  116,050 |Z,468,fil0  i2 

mt  compwiiee  and  buika  on  iotereBt. 506,609  63 

JftDcea  Hot  over  tluM  moatht  due 40, 170  46 


NOH-LBDOiat  AB8ST8 

id  on  bonde 

at  lM»da  and  eboAa  over  book  Talne 

tmt  of  beak  depoilta  in  fordgn  wnmtries  at  the 
mber  31,  1921,  rata  of  asc^nge  orer  amonnt 

dger  aaeeffl 

:  refund  e<4lMtiUe 


«  Araets  

UABiLirm 


Deduct 


latiea  and  tt^nepor- 


oapald  elalma 
9271,871  00      (SIS, MI  OO 

60,000  00 

720  00  1,97S  00 


00  12,002  00 

■datorm  and  cyekwe  6,237  00  1,670  00  4^668  00 
176  00  176  00 

OO  7  00 


soBmotioii  and'  vx* 


$860,062  OO      9274, 4««  00      $G8S  400  00 
1,000  00 


mies  of  innatigation  and  adjaatment  of  looMS 

BmUtc  OB  and  after  January  1, 

91,837,332  00 

tban  tn  dhetm  on  and  alt«r 

.  ion 84,874  U 

Mtifa  prior  t«  Jamwy  1,  1021..        208,044  7S 


..«6l  ' 


Hi  Fi»M  REAm^»A»im  JOoHffAmt  [1991 

GbllMiiiBB,    rents,    expenses,    bills,    accounts,    fees,    etc,    dv»  *«r 

•corned   .«.:..  J  »rHIM  Ml 

£ctiiQ»ted  amount  of  taxes  hereafter  payable ,....,...  1  ,M0  JQO 

CeniUiigent  commissions  or  other  charges  due  or  accrued iCKM  00 

LUbilitiee,  except  capital .|»,ltQ^44t  50 

CapiUl $400,000  Op  . . 

Surplus    692,J52  24 

Snxphis  to  policyholders , ,       Ml»  lit  t^ 

l^Ul $>,iit,Wil> 

ALL  PBEMIUMS  (tEXCa.UDINQ  J>IBR»3TU4I^  SFVBCTIVE  ON  AND  AVUS 

JANUARY  1, 11021 

Motor 
Fire  Ocean  marine      vehicle   ^      Air^af t 

In  force  December  31«  1080 04.03S  01 .../.     .. .( 

Written  or  renewed  in  1921 6,652.879  16    9173.896  26    827.637  06    81.002  80 

Totab 85.667,307  07    8178.896  26    827.687  06    81.602  80 

Deduct  espiratione  and  canoellationa. . .       1 ,  266, 216  91      167 .949  60      10. 096  40      1. 602  80 


In  force  Peoember  31.  1921 14.2flg.091  06        |5^946  66    017.440  67     . 


Dedutft  prenmuna  for  reinsurance "  2 

■  ■ '    ini r"  r.*  ■     '!',        rr^—    r-    *T»t^*    ■>     r 

Net  premiums  in  force  December  31 »  i 

1921 02.110.567  91        06.946  06      00.400  00     ...; 

Inland  Tornado^ 

navisati<»i  and    windstorm  and 
'    IfeaniliiitMilbii  cyclone  HaQ 

Written  or  renewed  in  1921 ,.         850.098  52  Im^.W  41  "817.700  79 

4f*     I ■!«  I  Hit  n     11    I  1 1  ■  I      In       intTT  *      «■■  ■ 

Deduct  expirations  and  canceUaUons. !!!!!!!        ^!^U8  m,       .      14, 1^  35  ^7*760  70 

■  '  •  ••  r 

In  foBoe  December  31.  1921 831.280  09 

Deduct  premiums  for  reinsurance 


I     <ii  ■«  fa  ■  ^    1  A  *  I 


Net  premiums  in  force  December  31. 1921        831.280  00  881.528  60     


Rk»t.civU 
commotion  and 

ezplosloa  Totals 


tekj^ler 
iSJcace 

■ 

Wdttm  or  renewed  in  11)91 "  0i9i829'77  815,377  47        5.980.05& 


InfcneDeosBdierSl.  1980 •   •   i-l.^^.-         _    Oi^tlO  01 


tVitals 010.829  77  815.377  40      «ib04A,fO»  05 

Dndwct.99irations«wi.eanceUations.. 1.516  98  4.058  ,^  .      l,5K(^^  60 


In  force  December  31.  1921 89.3»  10  «I1^,8I>  HO 

Dfeduot  premiums  for  reinauranoe ;  .• 4,80?  27  .  5.525  64        0»jOlk773  12 

Not  premiums  in  force  becember  31. 1921      '    84.51^52    '  '   '••80.70<'1»'     8g.a8iy.0w"24 

Tbtal  amount  at  risk  In  force  December  81, 1921,  on  Fiaa  baslMflf       •    i 
effective  on  and  after  January   1.   1921    (exdodl^  P4$i:pf&tim: .       . 

Kieks)    TT.TTr. . . . .vrrrr  no^.ooo.oeo  00 

'*  ■* ^.  ^.  _  ■ 

PilEHSIimS   ON   ^VUa   ^l:^NBS^    (£;XCLUDIXG    PERPETCAI^)    beifbctivb 

PRIOR  TO  JAKTARY  1,  1021 

tn  force  December  31.  1920,  ezcludinff  Advance $0,870,814  70 

Written  or  renewed  durihg  ttfe  year  T. ....  1 : OMiOtt  '60 


1 1  •  I.I        - 1 't 


.*        ■        ft'  m 


Totals    

Deduct  ezpirations  and  cancellations , , . 

In  force  at  eod  of  year. , 82,07gjM4  00 

Doduct    premiums    for    rcinsurinjct?.  ^.  .,.,*. ^ ..  ^.^ ,,.. ^. .  Jl»30v«$&2  24 

*    •      '  « 

Net  prcniiums  m  forcf>   Deeenibor  ai,  1991.. i'/.'i  '      0080^081  8o 

Total  amount  of  risk  in  force  December  31,  1921,  on  all  business 

effective  prior  to  January  1,  1921  (excluding  Perpetual  Risks).  O0^,0$2,800 


VtaM  ifijUHmaurCB  CMtrAtn 


f  (iMi  iwlnBBiaBB*  BDd  rMBiB  pmalBM)  rccetTCd 

■Mb  of  compBu H.SM.i 

I  alBcc  OTttmlmbmB 4,0SB.i 

■red  ilBce  coDUBCDdnf  bailncn  :   Cub 3Q,' 

MODt  iDiaM4  f»  «B7  aac  feuikrd U,' 

i-k  owned  br  dlncton  Kt  p«r  T«loe T, 


D8tNE88  IN  THE  ffTATE  OP  NEW  TOUC  B 


■ass   -jr-  ■&! 


1*1,071. OM  sui.m  00  nss.ssi  as  nss.sB: 

»,sss,Tn  1IS.4N  or   

U1,M7  11.343  10  I, MO  U          3.aBi 

— «.TtO  — «T  t*     

S,7SS,118  s.ito  n    

sn,es7  t.sff  M  3,t4S  «i        a.t4; 

TM.Sr*  4.MI  40  » OS                U 


tM.»a.«r»  wn.ua  at  mas.tnm.  tMi.u 

SONPB  AND  BTOCKB  OWRSD 

■BUN                 -mtm  n 

I  Km  wn  m n.tn  w           tu.MM  ni 


CHT   Ub   1MI4U* 1)«,«MM  ll«.tM 

aaVif m-TM  n  M,m 

Ub  jn*4Ha IM.OM  OO  IM,«o 

I  Ub  i*tf4Ua la.oMao  n.MM 

IH>4Ui-... 
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SUMMABT  OF  BCMQNI  .AMD  flSOCKS  OWNED 


States,  TeiTitoritft  «iit  JDi^wnlo— ;■ 
United   SUtM , I75.S60  00  176.000 


Bottds:  Mtaal  oatt  Talua 
Qoremmfliit:                                            ' 

United  SUtM :.  ntr.ioTio  ii.«n,soo       ii.«ii.m 

other  oonntiieB 71. MO  00  74.000                M.T40 


TV>tAl    11,070,717  80  |l.lfiS.00O  lUUHMl 


Political  Bnbde  of  fftatee.  Terr  A  Flo»: 

United   SUtee... ••• ISI1.00I7  17  ISlf.OOO  Wn,VO 

^•^■^m^m^^^^mm^^imtKt^mm  «Ba^MM^H^H^^_i^H«H^>^  M^B^^k^M^H^i^a^M^^*^l* 

Railroad: 

Umtdd  euUa |tOO.XOOS  9700.000  liOO.TW 

Cknadft    08.900«  78.000  00,7f» 


Total   , I700.1M90  $071,000  I700.4MI 

Industrial  and  Mlaoellaneoue: 
United  BUim tM.I07  7S  ItS.OOO  OS 


Total   bonds IS, 40. 200  4S  02.080.800  IS.Mi.TIl 

Banks,  Trust  Jk  InsnraBoe  Oompanlea; 

United    SUtes ...TT.TT 10,080  OO  1.750  IT.IW 

TMal  bonds  and  stocks |2.408.ti0  4S  18.048,600  |S»in,IOB 


Gl^BNB    FaI.LB    IlfBCKAHCB    CoMPABT 


ENS  FALLS  INSURANCE  COMPANY 

GLENS  FALLS 

ifBled  and  eommenced  btmineBH  1860;  relncorporsted  18641 

B8T,  PresldeDt  F,  M.  8HALLBT,  gecTcUtj 

INCOUn 

neducUimi  trim  grata  prewtUimt 
ierttlen  and  renftoed: 

Retum  preDiIumi 
Reln<uraDC«        on  cancelled 
prcmluma  pollcte*  Net  TTemlnma 

«l,e27,B16  86  $1,445,573  62  (4,097,474  50 

99,»81  02         144,766  89         427,295  15 

24,618  42         382,232  43     !, 022,838  99 

'on  and  transpor- 

284,904  56  43,61178         I »8, 023  68 

itonn  and  cyclone  16,293  0*  34,209  93  91,  11!  52 

133,760  04  14.691  73         293,323  47 

»gB    11,399  82  7,065  09  14,442  82 

imotion  and  ex- 


«2, 242,240  81  $2,077,806  93  9e>204,«2e  27 

.ns   $94,608  12 

wiB    4,364  06 

tocke  340,187  74 

17,198  00 

sources 2,904  05 

42,111  17 

:ert  wid  rentB 501  ,«S  U 

ige  6 ,727  41 

tHiities  during  year  on  account  of  reinsurance 

22,978  16 

m  previously  charged  off 356  81 

D   tale   or   matuTtty   of   ledger   assets:      Bond*, 

stocka,  $1.487,50 13,904_  I« 

by  adjustment,  in  book  value  of  ledger  assets: 

822;  stocks,  $21,577 203,389  00 


..ne.H4,*»» 
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disbursbmbnts 

Xot  amount  paid  policyholders  for  losses: 

Fire    $2,024,796  68 

Ocean  marine 611 ,304  99 

Motor  vehicles 667 ,243  75 

Inland  m^^rigation  «nd  transportation 106»805  95 

Tornado,  wind«torm  and  cyclone 10,623  67 

Hail   266,143  29 

Sprinkler  leakage 2,670  61 

Riot,  civil  commotion  and  explosion 6,755  86 

Registered  mail 16 ,  562  64 


Total    $3,711,807  33 

Loss  adjustment  expense 81 ,710  38 

Agents*  compensation  and  allowan<'e8,  including  brokerage....  1,428,806  10 

Field  supenisory  expense 281 ,980  26 

Salaries  and  fees  261 ,638  59 

Rent    24,474  05 

Furniture  and  fixtures 18,442  35 

Ma^w   18, 62^  67 

In9i|p«ctioBs  and  surveys  173 ,074  88 

Federal  taxes 103,892  59 

Taxes,  licenses  and  fees:   State,  county,  municipal,  $136,344.22; 
insurance    department,    $16,061.08;    fire    department,    $6,- 

337.67;  fire  patrol  and  salvage  corps,  $10,602.56 169,345  53 

Postage,  'telegraph,  telephone,  exchange,  express 14, 113  82 

Legal  expense   4,005  27 

Advertising  and  subscriptione,  $42,233.35;   printing  and  sta- 
tionery, $56,493.27   98,726  62 

.Funds  held  under  reinsurance  treaties 1 ,405  46 

Real  estate  repairs  and  expei   '%  $21,999.56;  taxes,  $10,559.62.  32,559  18 
Dividends    to     stookholdern     (declared    during     year,    cash, 

$240,000)     240,000  00 

Agents'  balances  charged  off 675  So 

Gross   loss   on  «ale   or   maturity    of    ledger    assets:     Bonds, 

$14,128.25;  stocks,  $30,871.25   44,999  50 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets; 

Bonds,  $26,879.50;   stocks,  $44,375 71 ,254  50 

Total  Dislmrsesnents    $6, 781, 534  93 


BaUnce   $10, 1«I»M5  87 


LEDGBR  ARSETS 

Book  value  of  real  estate $226,406  55 

Mortgage   loans    1 ,645 ,  935  OC 

Collateral  loans    148 ,657  50 

Book  value  of  bonds,  $5,451,692.10;   stocks,  $1,080,422 6,682,114  10 

Cash  in  company's  office 78f  87 

Deposits  in  trust  companies  and  banks  on  interest 601, 721   10 

Ag^ts'  balances  not  over  three  months  due 907,706  10 

Agents'  balances  over  three  months  due 22,683  34 

Deposits  with  Underwriters'  Associations 21,  73^2  31 

ToUl $10, 163,  M3  37 
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NON-I^DOER  ASSETS 

Interest  and  rents  due  and  accrued : 

Mortgages    $23, 190  90 

Bonds    62,868  85 

ColUtara]  loans ^ 2,979  16 

Other  assets 963  55 

RMts 22  50 


Total  isCerest  and  rents 00,024  96 

Reinsurance  recoverable  on  paid  losses 120,262  68 

Gross  AnaeU    $10, 873, 238  51 

DEDUCT   ASSETS    NOT   ADMITTED 

Agents'  balances  over  three  months  due $22,883  34 

Mortgages  other  than  first 5 ,000  00 

Rxeess  of  loan  over  market  value  of  collateral .  792  00  I 


ToUl   28,675  34 


ToUl  Admitted  Aasets $10,  844,558  17 


LIABILITIES 

Deduct  Net 

uaan  and  claims :  Total  reinsurance  unpaid  claims 

Fire   $653,345  95  $212,094  95  $441 ,251  00 

Oeean  marine    468,77111  107,365  11  361,466  00 

Motor  vehicles 214,381  00  1 ,500  00  212,881  00 

Inland  navigation  and  trans- 

porUtion 34,023  00     34,023  00 

Tornado,  windstorm  and  cy- 
clone      1,284  00     1,284  IH) 

HaU    94  00     94  00 

Sprinkler  leaka^   1,457  00     1,457  00 

KigiBtered  mail 8,291  00     8,291  00 


$1,371,647  06       $320,960  06  $1,050,687  00 


Estimated  expenses  of  investigation  and  adjustment  of  losses 

(Paid,  $1,823;  unpaid,  $10,000) \  . . . .  11,823  00 

toeamed  premiums: 
Fire  risks  effective  on  and  after  January  1, 

1921   r...   $2,744,771  81 

Riika  other  than  fire  effective  on  and  after 

Jannary  1,  1021 706,519  88 

All  risks  effective  prior  to  January  1,  1921 . .     1 ,478,686  99 

ToUl    4,929,978  $8 

Dividends  declared  and  unpaid  to  srtockholders 60,000  00 

•Salariea,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  ac- 
crued    10,000  90 

Ettlmated  amount  of  taxes  hereafter  payable 165,000  00 

Ponds  held  under  reinsurance  treaties 24,390  11 

Reserve  for  contingencies 300,000  Oq 

Rnenre  for  decrense  in  forei^  exchange 5 ,727  41 


>W>»^M«W 


UtbJlitiea,  except  capiUl  $8, 557, 606  W 
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CJapitol    $1,000,000  00 

Special  reaenre  fund 500,  000  00 

Guaranty  surplus  fund 500, 000  00 

Sorplua  1 ,786,951  97 

Surplus  to  policyholders 3,786,951  97 

Total    $10»  844,598  17 

ALL  PREMIUMS  (EXCLUDING  PERPETUALS)   EFFECTIVE  ON  AND  AFTER 

JANUARY  1.  1921 

Inland 
navijtAtioo  and 
Fire  Ocean  marine    Motor  vehicle  transportation 

Written  or  renewed  in  1921 $6,113,460  59    $672,033  06    $1,409,684  84    $526,540  02 

Deduct  expirations  and  canoelli^ 
tione 451,036  19      605.337  02  435,556  38      867,413  17 


In  foroe  December  31.  1921. .  $5,662,433  40  $166,696  04  $974,128  46  $150,126  85 

Deduct  premiume  for  reinsurance.  1,467,390  82  21.747  48  10.862  07  64,833  47 

Net  premiuma  in  foroe  Decern* 

ber31,  1921 $4,195,042  58  $144,948  56  $057,266  30  $04.293  38 


=c: 


Tornado, 
windstorm  and 

cyclone  Hail             Sprinkler  leakage 

Written  or  renewed  in  1921 $141,614  49  $441,765  24  $32,907  73 

Deduct  exi:drations  and  cancellations 30. 657  42  441 ,765  24  10, 306  40 

In  force  December  31,  1921 $110,957  07  $22,500  33 

Deduct  premiums  for  reinsurance 17,043  39  13,752  43 

Net  premiums  in  force  December  31, 1921        $93,913  68  $8,846  90 

Riot,  civil 

commotion  and  Registered 

explosion  mail  Totals 

Written  or  iwewed  in  1921 $87,639  50  $41.526  15  $9.4117,180  62 

Dedttot  e]q)irations  and  cancellations 45.345  00  41.526  15  2.328,944  97 

In  force  December  31.  1921 $42,294  50  $7,138,285  65 

Deduct  premiums  for  reinsurance 15.087  95  1,016,717  61 

Net  premiums  in  force  December  31, 1921        $27.206  55  $5,521,518  04 


Total  amount  at  risk  In  force  December  31, 1921,  on  Pirb  businew 
effective  on  and  after  January  1,  1921  (excluding;  Perpetual 
Risks)     $456,035,334  00 


PRBDAIUM8    ON    ALL    BUSINESS     (EXCLUDING    PERPETUALS)     BFTFECTIVB 

PRIOR  TO  JANUARY  1,  1921 

In  force  December  31,  1920 $11,887,962  06 

Written  or  reaewed  during  the  year t ,  057 ,  495  39 

Totals    $12,945,457  45 

Deduct  expirations  and  cancellations 7,827,210  76 

In  force  at  end  of  year $5 ,  118 ,  246  69 

Deduct  premiums  for  reinsurance 1 ,  194 ,  116  41 

Net  premiums  in  force  December  31,   1021 $3,924,180  28 

Vi>tal  amount  of  risk  in  force  December  31,  1921,  on  all  business 

effective  prior  to  January  1,  1921  (excluding  Perpetual  RiskB) .  $450,312,129  00 


GENERAL  INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)  received 

from  organisation  of  company $78,070,999 

Net    losses   paid    since    organization 39, 180 ,  372 

Divldeiids  declared  since  commencing  business :  Cash,  $4,295,000 ; 

stock,     $800.000 4,905.000 

largest  net  amount  insured  in  any  one  hazard 100,000 

Company's  stock  owned  by  directors  at  par  valup 202,770 

Loans  outstanding  to  stockholders  not  officers 25,2SO 


rSDTBSS  IN  THE  ffTATS  OF  NSW  YOBS  DVBIMO  IWI 
Nat 
NMtfab  twaanay         Nat  low 


«8.on  u  u,33«  t*  «s,iM  ao 

STA  71  in  Oe  868  OB 

1,908  M  TSO«e  780  BS 

d.SOa  33  4G  SS  WW 

0,707  S3  e,lS3  1«  14, SM  10 


«3ra.Ma.0O«    tl,l«8.0t5  **    <T1ia.»aB  M    «7Tfl,T71  BO 

ISKTB   rtFND  DNDBB   BaOTIONS  110,  131,    ISS   OF  NZTW    ZOBS 
INSUBANCB  LAW 
fDod  depodted  with  In«ii»acB  Depulnunt (900,000 
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piVStK  iBfSMwtnlMlta.              14,K«  IS,()0«  U.EM 
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6i>EN8'  Fails  Ii08«riiA»c*  Oom^Airf 
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■Umps 


itt?. 


Bonda: 

Unlt«4  SUUs  1st  Ub  U47  3Hs... 
M  W  lUi  4« 

ItSi    Lib    1»»4%8. 
Itat4%s. 

War  MLTlagB 
Alb*ojr  Co  coitrUuMiM  1142 
A1ta*rU    Caaadft    prorlnc*    IttI  5%b. 

!«!$». 

«b  im  to 

AlbuquerqiM   M   M"  waterworkB    I9tt   S« 

9rUi«h   Getembla   FtotIim*  deb   ISIS  6».......^ 

I9t»to 

194€  to 

£M1    to^.c./.u..... 

Ft    WinUm   OnUrlo    1933    6s , 

Olras   FtellB  N   Y  park  )9f7  4H« 

lM8  4!|r. 

lM»4%a 

IMO  4%s 

19S1  4Hs 

iMi  4!A«i.^ r ..t 

lfSS4%« 

1984  4^ 

GltfiB  ral1«   N  T  scbool  1997  4%B 

Manitoba    ProTlsee    19SS  to 

1986  to 

dab    194t    to 

MUml  CDneervancy  Dtst  19St  &%■ 

Montreal  Quebec    19SS  to 

MaiaonnettTo  1990  S^a 

19tt    to 

Frot  Bd  of  School  Oomre  dob  1999  to. 

194S  to. 

New  Brunswick   1990  to b*^,;,..,, *. 

19M  SMs    

Now  nmmamit  Go  N  C  road  lili  <■« 

New  Tock  City  cor»  stock  IMS  SMs 

US7  4ii8 

New  York  8toto  osaai  1994  4\fts 

Nora  Bcotte  PtotImo  dob  19M  to 

Ontario  Gsa  Froviaco  Amertoaa  payment  lIlS  6H> — 

1919    6V&S 

dOb   1J919SV&S 

1997  to.... 


Csaadian   payment   1949   to 

Amerloan  payment  V$ii  to 

OtUwa  Canada  city  deb  1931  to 

Otuwa  Canada  Ontario  city  deb  1945  to 

Ametlcan  payment  1960  to. 

1961  to. 

Pendleton  Orefon  wator  1999  to 

Portsmouth   Ohio  sebool   19U  to 

19S4to 

19Gt  to. 

1967  to 

196«to 

199  to 

Qveboe  Pwvlnco  dob  to 

Rotina  Askatehewan  city  school  1998  to 

RIehmoni}  Va   1998  4s 

194ft  to 

St  Catharines  Ontario  local  Impror  1988  4H> 

Saskatchewan  Can  Provlnco  4eb  1996  68 

19Mto 

1927    to 

Seattle  Wash  muiilc  llfbt  ft  power  1987-41  €s 

Toronto  Ontario  gen  cohs  lM9  4^ 

1981    to 

1988    to -. ;. 

eons  loan  deb  I94T  to 

barter  comn   1968  iV^ 

yictorla  B  C  19«f  4%s 

WlcftlU  Go  Tons  vator  194»to , 

1944to 

194tto 

194Ato. 

I94ito 

196*  tob 


Book 
value 

960 
485.860 
441.688 

908, ao» 

847.850 

n9 

49.500 

4t.900 

95,000 

86.000 

9.400 

48.600 

26,000 

25.000 

28^880 

9.000 

1,010 

4*.  040 

11.1KK 

14.140 

14,140 

16.X60 

4.040 

8.080 

5,060 

86,860 

26,260 

28; 860 

68.000 

20.700 

9.700 

26-,  000 

11.400 

4.700 

26.260 

49.000 

10.100 

98.000 

104.000 

98,750 

25.250' 

50.000 

78.500 

88,280 

25.250 

10,100 

11.380 

51.500 

20.400 

9,009 

26,750 

2S.700 

25.000 

23.858 

5,954 

n,928 

9.543 

4,771 

S.5T9 

14.660 

17,800 

19.890 

12.480 

rr.90O 

14,650 

26.080 

24,7t0 

25.975 

20,080 

26.000 

25,000 

2ft.000 

7,110 

19,800 

9.080 

9.080 

?.flOO 

.   5.000 

10,000 

lfi»000 


Par 

value 

1.000 

426.360 

450.800 

808.800 

266,000 

I",  000 

60,000 

50.000 

25,000 

25,000 

10.000 

50,000 

25.000 

26.000 

28.000 

10.000 

1.000 

4,000 

11,800 

14.000 

14.000 

16,000 

4.000 

3.000 

5.000 

86.000 

25.000 

25.000 

50,000 

30,000 

10.000 

25.000 

12.000 

6.000 

25.000 

60,000 

lO.OOO 

100.000 

100.000 

25.000 

25.000 

50.000 

75,000 

S7.O0O 

25.000 

10,000 

11.000 

50.000 

20.000 

lO.OQO 

25.000 

26.000 

26.000 

20,000 

9.000 

10.000 

8.000 

4.000 

8.000 

15.000 

20,000 

11.000 

14.000 

20.000 

15.000 

26.000 

28.000 

26.000 

25.000 

26.000 

25,000 

25.000 

9.000 

20.000 

9,000 

9,000 

2.000 

5.000 

10^000 

15.000 


value 
950 
426.860 
441,681 

809. 3M 

247.968 

915 

48.500 

48.600 

25.000 

35. poo 

9.400 

48.600 

25,«M> 

25.000 


9.00O 

1.010 

4.040 

IMIO 

14.140 

14.140 

15.150 

4.010 

8. 030 

5.06O 

<6.«50 

25,850 

28,250 

82.000 

29.700 

9.700 

35.000 

11.400 

4.70O 

2S.260 

48.000 

10.100 

88.000 

104.000 

28.760 

25.250 

50.000 

72.500 

38.280 

25.260 

10.100 

11.830 

61.500 

20.400 

9.000 

26.750 

25.760 

25.000 

23.856 

6.984 

n.92« 

2.5(S 

4.771 

8.B7« 

14.560 

17.800 

10.890 

ll480 

17,200 

14.550 

25.000 

24.760 

26.970 

20.000 

25.000 

26.000 

2S.00O 

7.110 

1»,»880 

9.00O 

9.000 

2.00O 

6.00O 

lO.OOO 

16.000 


uei] 
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Book 


Mtilitt 


^•Ivo 


Wtalp«K  Canada  America  payiaont  ]f4ft  te HJMt 

BiJtiBora  ft  Ohio  R  R  ren  A  rMg  lt9S  6« If.MO 

DuiTllto  Urbana  A  Cbanpalga  Rjr  lat  mlf  IttS  Ga -MlOM 

DottlaioB  of  G^B  Orazid  Traak  R  R  dob  IMD  •«• 11«,000 

Canadian  NChn  Ry  dob  lt40  7a 1«S,000 

Krto  R  R  cout  aor  D  IKS  4o ll.OM 

nilaoia  Central  TracUoa  Co  lat  mtc  l«tt  5a tt,ne 

N  T  C  R  R  eonr  dob  ins  to S4,MI» 

OraiBB  Sboct  lilBo  R  R  rfdc  1M»  4a lS,rfM 

Pft  R  R  IMt  t%a ]t»«M 

ftathcrn  PaeMe   Cb  conr  im  4b S,«10 

Sraihorn  Paelfle  R  R  Ut  rfdy  li63  4t U.tOO 

8«ithwM  intonirban  Ry  lat  n«c  IMO  •• 

Daieo  Tiactlon  lad«p«Ddonco  Kanaaa  1st  m^[  1M7  te..  IT.GM 

W«c  Shore  R  R  lat  mtc  IMl  to SI,M» 

Ateay  Hotel  0»rp  lat  rfdg  1M«  to It,f00 

Aaerkan  Asriealtiiral  Chemloal  lat  rfdg  mtc  IMl  7^b.  ».«• 

AmtHtMU  Snmatra  Tobacco  coot  notes  198S   7V6a 10»dM 

American  Tbbeeto  notes  Ittt  Ta S,700 

BMMiheB  Steel  Oorp  notes  aer  C  IMS  7s 2S.00a 

DlMSTb 10,000 

€b  deb  sor  A  1923-27  to 50.000 

PctaMoent  Mtf  Oorp  dOb  ItM  5^ 26.000 

CfrlBBhIa  Oraphaphone  Mfg  notaa  iNS  to li.Oi» 

B  I  da  v«at  do  NeaMNna  A  Cb  lltl  tHa 21.000 

Phk  Rabber  Cb  lat  mtc  1941  to 45.000 

Gosdrich  Oo  B  F  conv  notos  1925  7s 24.250 

Hdn  Co  H  J  Botea  IMO  U ^ t ,....  20.000 

Hcrtorlch-IIall-Harter  Co  real  eaute  1922  to 5.000 

1922  to 5.000 

1924  to 6.000 

li26to 6.000 

1926to 6.000 

1927  to 6.000 

19Mto 6.000 

1929to 6.000 

1990to 90.000 

Kellsr-Sprlasfleld  Tire  notes  1981  8s ^ tt.OOO 

Kolsht  B  B  A  R  lat  mtff  IMO  7a 19.400 

Krtivs  Ce  0  S  netes  1924  7s 20.200 

Ubbr  MeNell  A  Ubby  lat  mtf  1991  7a 20.000 

Vartnatie  A  Menoaifnoe  Paper  lat  closed  dttc  ItH  7Ha.  26.000 

MsMcr  Harria  Oo  LAd  deb  1900  to 25.000 

XsUeaai  Leather  notaa  1926  to 24.180 

'«v  Toik  Telephone  ser  A  1941  to 5S.0K 

Paclto  Pratt  Kxpreoa  equip  tnist  notes  ser  A  MiO  78....  12.000 

Pa  Aflwr  Petrol  A  Tranaport  marine  eq  cobt  1990  78..  24.000 

Prseter  A  Gamble  BOtae  ser  D  ItSt  7s 10.000 

tone  Power  lit  A  Water  Reno  Ner  lat  mts  1944  to....  96.000 

tosvAecn  Mllla  notas  1921  7s 2f,7G0 

91  Puil  Union  Depoc  notes  Ml  C^a 20.000 

toMb»B  Bell  Talepbene  conY  notes  1926  7* 26.000 

taadsia  on  or  N   T  dOb  1920  7s 21.750 

9t«8l  A  Tnbe  of  Aflwriea  gen  'arte  sar  C  1901  Ta 24.500 

Osportor  Gal  f%Tia  LASda  adit  mtf  1989  to 19.900 

Titol  Once  Oil   ion  7a 26.2W 

Tela  fhUa  No  «IAo  I^and  A  Water  let  mtc  IttI  to 8,916 

itir  to 5.100 

I'aisa  Tank  Oar  eqvlp  tnut  notea  ser  A  1990  to 26.750 

rUM  Dmc  9mw  A^  1941  to 20.000 

rtiiad  Blatea  Robber  notaa  1990  TMa U.250 

▼secea  Oil   bettda   MM  7b... ^ 21,400 

▼bHala-GbTottan  Chemfeal  d«b  1092  T%s 46.000 

WMtieihoaee  Ktectiic  A  Mfg  1921  78 20.260 

VUU  DeaUl  Mfs  8  8  note  19S0  to 10.200 

Tbtal    bonde |6.4n.09i 

IM  Christopher   A   Tenth   St   R   R 

W  UUa<ye   Ceninil   R   R 99.800 

W  HsnaBelaer    A    Saratoga 92.900 

^  Wastera  Pa6lflc  Ry  pfd SS.S0O 

i*l»  Wsstsm  PBcIflc   Ry  com 28.000 

M  Bsnken  Troat   N  T 20.200 

m  Chsse  Nhtl   Bank   N   T 71.200 

M  Pirit  Ifatloaal  Bank  of  Boaton 91.800 

ai  Pbat  NaUooAl    Bank  Olens  rails  N  T 50.000 

m  Oasnnty  Tr«at   N   T 90,400 

19  Rt  K^    Jfatloaal    Bajok...  ..,..., ,,*...,,  ll,76p 


u,mo 

6«,000 

25.000 

If.  600 

100,000 

90.090 

100.000 

170,000 

160.000 

106,000 

2f.00t 

12.000 

81.000 

48,tM» 

95.000 

24.400 

&8,00O 

12.000 

16.000 

10.600 

2.000 

2.010 

16.000 

12.000 

2QIO00 

26»00O 

17,600 

60,000 

89.«I0 

20^000 

18,800 

26.000 

26.260 

10«090 

io.doo 

86.000 

86.400 

96.090 

26,000 

10.000 

10.000 

60.000 

50.000 

25.000 

25.000 

25,000 

10.000 

25.000 

20.000 

46.000 

46.000 

25.000 

24.260 

20.000 

20.800 

6.000 

5.000 

6.000 

6.000 

6.000 

6.000 

6,000 

6.000 

6.00O 

6.000 

6.000 

6.000 

6.000 

6.000 

6.000 

5.000 

90.000 

00.000 

25,000 

20.000 

20,«0 

10,400 

20.000 

20.200 

20.000 

20.000 

25.000 

26.000 

26.000 

26.000 

25.000 

M.160 

62,000 

18.025 

12.000 

12.000 

26.000 

24.000 

10.000 

10.000 

100.  OOO 

96.000 

26.000 

26.150 

20.000 

20.000 

26.000 

96.000 

25.000 

20.750 

25.000 

24.600 

70.000 

18.000 

26.000 

M,)260 

19.100 

•.906 

12,000 

6.700 

26.000 

25.750 

26.000 

26.000 

25,000 

20.250 

20.000 

21,400 

48,000 

46.000 

25.000 

20v260 

10,000 

10.200 

^,080,250 

85.4flt.092 

110.000 
^0,000 

89.900 

•0.000 

92.900 

60.000 

82.600 

100.000 

22.000 

10.000 

80.200 

20.000 

71.200 

80.000 

91.900 

10,000 

50.004 

10.000 

20.400 

6,000 

36.750 
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▼alii« 

IM   National  BaAk  of  Olona  B^alla  N  T MKWi 

TS8    Afla    PlDMioa   Oorp «.«00 

Amorioaii  Watenrorka  ft  Wactrie  cum  lat  pC4...  II. OM 

partle  lat  »M.  t.QM 

IM                                                                  com    VM 

KO    Anoour  ft  Go  pM 24,600 

SDO   Atlantic   Raflalnc   ptd tt,atO 

MO   Barnhait  Broa  ft  Splndlar  pfd 41,600 

Ut    Paotonr  Ina  Aaan  Mdc  Oorp U.tOO 

8   0«MTa|   Adluatment  Bnraaa 400 

MO    National    Bltcnlt    pfd S.MO 

M    R  C  H  Raaltjr  Oorp 1.000 

1000    Standard  Oil  N  J  pfd U4»000 

iO  '  Underwrltati    Map   Aaaft   inc 

MOO   Union  Bac  ft  Fapar  Corp 116,600 

10   Undenrrltara    eialTaga l.OM 

1    Waatern    Advatmant   ft    loapoctlon t. 300 

600   Weatorn  Union   Tolacraph 4S.000 

600    WlnnabofB    Mill*    pfd 47.500 

MO    p   W  Woolworth   pfd M.400 

■< 

Tot*]    atocka I1,0N,4» 

Total  bonds  aad  atocka M.6».U4 


▼alao 


10.000 

4ft.0M 

78,  MO 

78.8M 

28. 8M 

15.011 

M.OOO 

8,000 

16,400 

884 

86.000 

84,  IM 

M.OOO 

81.  SM 

50,000 

48. 6M 

U.OOO 

U.OM 

400 

4M 

M.OOO 

88. 8M 

€,000 

6,0M 

100.000 

U4.0M 

6.000    . 

160,000 

ltf.6M 

1.000 

1,0M 

100 

8M 

60.0W 

46.0M 

60.000 

47.IM 

M.OOO 

88. 4M 

81.081. 100 

n.M0.4a2 

$6.6».a60 

9S.688.114 

SUMMARY   OF   BONDS   AND 

Bmmc 

Bonds:  TAMO 

OOTomment: 

Unltad    SUtea 11.718.480 

CaiMuSa     178.160 

Total     Il.atl.80f 

States.    Terrttoriaa    and    Poaaaoalona: 

United  Statu «- IM,760 

Canada 770.700 

ToUl     not.. 

Political  Sobda  of  Btatea,  Tarr  ft  Poas: 

United   SUtaa |60O,f7f 

Gknada     Ii8,810 

ToUl M4f,6M 

Railroad: 

United  Stataa 8887,460 

Canada     841.000 

ToUl     •. 1018.450 

Indnatrlal  aad  Mlaoollanoo«a: 

United   fltatoa $1,144,000 

Chnada     88.000 

Totol     11.118.000 

TotU    bon^ |6.4ll.in 

fftooka: 
Railroad: 

united  States $168,100 

Baaka»  Traat  aad  iBanraiioo  Ctaa: 

United    States 841.860 

Industrial   and   Mtooellaaeooa: 

United   Stataa 678,878 

ToUl    atocka $1,000,488 

ToUl  bonda   and   atocka...  $0,688,114 


STOCKS   OWNED 

Par  Market 

▼alno  ratae 


Actoal 


$1,786,850 
176.000 

$1,810,860 


$M.000 
778,000 

$804,000 


$60$.0M 

887,000 

$$08,  OM 


im.OM 
tlO.000 

$«8f»O0O 


Ii.ti0.ooo 

86,000 

tl, 846. 000 
$6.0M.860 


P60,000 

86.000 

$76,100 

$1,081,100 

M,0M.S60 


$1,718,460 
178.760 

$1.«1.800 


$M.760 
77$,700 


$6M.$7f 
1.810 


$84».6$0 


$887,460 

tu.ooo 


$188,450 


$1,144,000 
86,000 

$i.lM.O0O 

$6. 451.  lit 


$158,100 
$41,860 
671.872 


$l.n6.S80  IS 
170,018  « 


$l,tt6.8ni3 

t8S»W>00 
T4B.8MM 

fnt.«ttM 

$St$.t04M 
9tl.tR  05 

ttot.on86 

$t4t,7tlll 
90t.tt6M 

ttit.ttt11 

«l.]*t,0M  16 

ts.ooooo 

ti.t34.0i0  16 

$6.SI0.$40  14 

$171,189  M 
tOt.TlS  M 
ltS.00t  0$ 


$1.0M.488     91,OQ8.tOS  06 


M.688.114     9$.nt.t$6M 


Globs  and  Kutoers  Fibb 


LOBE  AND  RUTGERS  FIKE  INSURANCE 
COMPAN-Y 

111  WILLIAM  STREET,  NEW  YORK 
(iDcorporatcd   and  commenced   bualiieu  ISOSI 
[,    PMBldent  J.    H.    MULVKHILL.    8«eraUi7 

INCOME 

Deitictioni  from  0T0*»  preMimm 
teritten  and  rcneiced: 

Return  premluim 
rrrinliimj  policies  Net  iircmlDnip 

$5.484.S71)  00  «6, 302,433  01  JI6,8ZB,0B4  86 

621,flOfl  .15         845,736  78     2,436,201  76 


Jon    and    (tuie' 

»3,4«2  07 
78,370  81 

091,774  42 

233,083  03 

43,188  18 

5,247  24 

84.782  2fl 
748  71 

4,044,695  37 
289,615  46 
387,029  09 
19,022  11 

orm  and  cyclone. 

2,113  00 

33,736  33 
6,802  00 

imotion  and  ex- 

4,2U  16 

2,318  76 

«6,275,144  30  | 

«, 734, 569  72  1 

120,366  50 
l,008,aiB  61 

^4,209,586  68 

»ck8 

.   88,581,453  78 

.     3,110,182  23 

.      1,056,855  73 

.      1,879,381  45 

92,236  60 

261,087  24 

4,374  26 

10, OSS  33 

88,642  87 

35,838  65 


"V«"" 
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L066  adjustment  expense 233 ,064  75 

.Aunts'  compensation  and  allowances,  including  brokerage. .  . .  4,423,480  38 

Field  supervisory  expense 49,011  60 

Salaries  and  fees 632,034  37 

(Rent    55,719  62 

Furniture  and  fixtures 14,219  19 

Maps   14,673  52 

Inspections  and  surveys 206,824  86 

Federal  taxes   201,224  76 

Taxes,  licenses  and  fees :   State,  county,  municipal,  $293,340.85 ; 
insurance    department,    $13,474.27;    fire    department,   $12,- 

045.17;  fire  patrol  and  salvage  corps,  $34,062.11 353,522  40 

Postage,  telegraph,  telephone,  exchaage,  express 17,824  50 

Legal  expense   20,368  39 

Advertising  and  subscriptions,  $12,147.35;   printing  and  sta- 
tionery, $38,548.48   50,695  83 

Special  audits 7,000  00 

Borrowed  money  repaid   (gross) 75,000  00 

Interest  on  borrowed  money 373,051  96 

Dividends     to    stockholders      (declared     during     year,     cash, 

$420,000)    420,000  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets:    Bonds,  $175; 

stocks,  $1,414,911.44    \ 1,415,086  44 


ToUl  Ditlmrsements   $a8» 664^413  79 


Balance    $4>,  609,04$  41 

LEDGER  ASSETS 

Hort^^e  loans $307,300  00 

Oollateral  loans 25,000  00 

Book  value  of  bonds,  $21,553,046.30;  stocks,  $10,609,878.48...   32,163,824  78 

Caf^  in  con^pany's  ofiice 50,540  59 

DcpositB  in  trust  companies  and  banks  not  on  interest 68,977  99 

I>epo8its  in  trust  companies  and  banks  on  interest 1 ,924,612  75 

Agents'  balances  not  over  three  months  due 7,752,610  87 

Agents'  balances  over  three  months  due 316,176  43 


Total    f42,6i9,9tt  41 

NONLBDGER  ASSETS 

Interest  accrued: 

Mx>rtgage8 $8,687  93 

Bonds 342,735  64 


Total 351,423  67 

Market  value  of  bonds  and  stocks  over  book  value 3,944,406  33 

Reinsurance  recoverable  on  paid  losses 52,247   40 

Gross  Assets    $46, 957, 910  71 

DEDUCT  ASSETS  NOT  ADMITTED 
Agents'  balances  over  three  months  due 316,176  43 


Total  Admitted  Assets  $46, 641, 

LIABILITIES  == 


Deduct  Net 

Losses  and  claims :  Total  reinsurance  unpaid  ckilms 

Fire     $4,  105,  248  $1. 483,  404  $2, 621 ,844  CO 

Ocean  marine    2,543,974     2,543,974  00 

Motor  vehicles    118,958     118,958  00 

Inland  navigation  and  transpor- 

tailon 778,461     778,461  00 


GXCBB  ANP  RtlTOBBS   FlB>  195 

TulHl  rplijKuraiit'i'         uninld  clalmi 

Btonn  nnd  pycbne  57,37.1  57,373  00 

m'i,B4fl  305.64*00 

immotion   rhiI   ex- 
21,350  21,350  00 

«7. 931, 000         $1,483,404  M.447,5»9  00 

IMS  of  investigatioD  and  ailjuntirM'nt  of  lontiea 

i  iropaid.  820.000) 2S,000  ©0 

ective  on  and  after  Jnniiarv   J. 

.".  ..*12,I38,420  00 

ban   Are  eR'«<>tive  on  and  after 

1021   3,830,644  89 

tive  prior  to  Jamiar}- 1,  1021..      1,960,374  13 

17,899,439  11 

expeneeg,   bills,   arcounts,    fmH.   vte.,    due    or 

25,000  00 

int  of  taxee  hereafter  payable 1,200,000  00 

■  isions  or  other  phargee  due  or  acpnied 472,375  iM 

i  due  for  borrowed  money 4,095,000  00 

iation  of  Becnritiea ". 2,200,000  00 


except  capiUl 133,  IM,  ill  0 

$700,000  00 

12.816.628  23 


..$4e,Ml,0S«U 


fire 

t26.43a.ee0  38 

S3,S03,5t8  0H    I1,4G3.l8e  13 

Aimafl 

Ml  oe 

4.8M.849  30 

•31,292,518  »8 

»3,8O3,M8  08    11.452,188  13 

f841  OS 

e.490.4B7BO 

1.305,875  70          102.14194 

113  44 

i4.s28.s3i  86   seoi.oee  w  s«30.2i7  37  ■9e,3S2  as 

2.024.9B0  3S        35.787  18      429,700  00  7.IW4  81 

3.803.041   48     »SeG,30a   13              *fil7  27  tlO.287  M 

403  83        S4.337  03     1.333  93 

»"  37  118,083  B3 


1S6  Gxo^s  Aim  RtTTofiM  Vtta  [IdSl 

Riot,  civil 
oommotion  and 

ezplosioD  All  otfafiT  ToUb 

Written  or  ranewed  in  1021 $360. 49S  32  S13,152  56    $37,953,496  32 

Ebcoen  of  original  premiums  over  premiums 


reoeiyed  for  reinsurance 4,855.849  30 

Totals $360.498  32             $13,152  56  $42,809.345  82 

Deduct  expirations  and  cancellations 80,831  61                1 .000  00  10.478.012  94 

in  foroe  December  31,  1921 $279,666  71             $12.152  56  $32,331,332  68 

Deduct  premiums  for  reinsurance 45. 422  35                     42  00  3,876,870  50 

Ket premiums  in  force  December  31. 1921       $234,244  36            $12,110  56  $28,454,462  18 

Total  amount  at  risk  in  force  I>pceniber31,  1921,  on  Pike  businesR 
effective  on  and  after  January  1,  1921  (excluding  Perpetual 
Risks)    $2,314,012,871  00 


PREACIUMtS    ON    ALL    BUSINESS     (EX<^LUDING    PERPBTUALS)     BPPECTIVB 

PRIOR  TO  JANUARY   1.  1921 

In  .force  December  31.   1920 $S6, r>20,055  76 

Written  or  renewed  during  the  year 1 , 265. 742  37 

Totals    $37,786,398  13 

DedDct  expirations  and  cancellations 20,931 .361  62 

In  force  at  end  of  year $7,855,036  ol 

Deduct  premltims  for  reinsurance 1 ,357,960  50 

Net  premiums  in  force  December  31,   1921 $6,497,076  01 

Total  amount  of  risk  In  force  December  31.  1921,  on  all  biisInesB 

effective  prior  to  January  1,  1921    (excliidlnK  Perpetual  KfflkH) .    $B60,453,57t  00 


GENERAL   INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)  received 

from  organisation  of  company $l.'i!^,856,60A 

Net  losses   paid   since   organization 84,452,348 

Dividends  declared  sine*;  commencing  buBinvss  :  Cash,  $3,607,978  : 

stock,    $200,000    3,897.978 

Largest  net  amount  insured  in  any  one  hazard 70,000 

Company's  stock  owned  by  directors  at  par  value 563,900 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 

Net 

Net  risks  premiums  Net  losses             Net 

written  received  paid                  incurred 

Jlre $138,051,272  $1,603,168  32  $1,138,265  64    $1,403.42119 

Ocean  marine 168.573.896  1.561.660  26  1,250,934  80       1,650.903  89 

Motor  vehicles 5,373.499  222.138  84  428,999  42          455,999  42 

Aircraft 42  54     

Ipinw^i  navigation  and  tran^* 

porUtwn 405,278,189  1,277,83128  558,756  14       1.043,227  34 

Tornado,  windstorms  and  cy-  ^ 

done 136,888  —6  35  3  00                      3  00 

Snriskler  leakage 1,063.595  5.334  09     

Kot,  civil  commotion  and  ex*- 

pkMion 1,462.643  7,137  09     

AlTotber 400,000  280  00     


Totals $720,339,882    $4,677,586  07     $3,385.959  00    $4,663.654  84 
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Book 

Bonds:  Tahi« 

Erie  R  R   gen  t»er  D  1963  48 &.860  00 

gen   lien   19M  48 411,108  To 

prior  lien   19N  4n ttl.OOO^lS 

conr  Mr  A  19U  4s 105.4M  76 

conr  ler  9  IKl  48 14].2»  0» 

Interboro  lUpId  Truuli  Co  19M  Se 316.613  60 

Xnans  dlr  Ft  Boott  4  Memphis  Ry   IBM  4s 48a,  446  16 

KMknk  *  Des  Ifotees  R  R  IMS  5s 6,911  60 

Lone  IsUnd  R  R  1914  6s 14.000  00 

Missouri   PSAlflc  R  R  gen  1976  48 7D.071  76 

1st   rCdg   1913   68 10,183  76 

Nortkem  Psclflc  Ry  prior  lien  1997  4s 96.676  00 

Public  Service  Corp  o(  N  J  notea  19S2  7b 96.177  60 

SsTsnnsh  A  AtlsnU  Ry  cons  1935  6s 10. 000  00 

Sonthem  PscMc  Co  cout  1919  4s 48.098  7S 

Souttiom  Rsllwsy  gen  1966  4s v-.  38.61160 

St  Louis  Iron  Mi  A  Southern  Ry  rfdg  1919  4e 66.468  76 

St  Louis  A  Ssn  Frsnelsco  Ry  prior  lien  1960  48 671,460  00 

1930  6s 7,61160 

13^68 244,995  00 

s4j    19^C    68 28,046  18 

Ine    1960   6s 34,316  00 

St  Louis  ft  Soutk  "WiBstem  Ry  eons  1981  4b 193,630  00 

iBi   tatM    1989    4s 88.236  00 

St  Fnul  ft  Kans  City  Short  Une  1941  4^8 34.368  75 

St  Louis  Rock  Mt  ft  Fte  CO  1966  6s 16,705  00 

Tlltrd  ATe  Ry  a4j>1960  6s 44,700  00 

rfag    1960    48 21,916  00 

1st    1987    6s 78,40000 

United  Rys  Investment  Co  of  S  F  19M  68 89,101  26 

VhVinla    RsUwsys    1961    6s 269.47195 

Wsbnsh  R  R  Ut  mtg  1939  68 < 214,91fr  76 

2n«  aitg   1989  68. ,  433,03275 

tNstera    Msrytand   R  R   1968   4s ,.  199,687  60 

ITsstom  N  Y  ft  FisMMi  Trsctton  Co  196T  6s 26.680  00 

Wsstem  Pscllle   Ry   1946  6s 1&9.666  75 

AppnlMhtsn    Power   Co   IMI  Bs 82.427  60 

1986  TV 44,750  00 

Btothlebem  Steel  Corp  1936  6s 38.326  00 

rfdg  1941  6s 66,768  76 

pnreh  money  1936  Ss U66t  60 

Brnden   Copper  Co  conr  1981   6S 328,562  50 

Blgbenrt  Producing  ft  ReflnlAg  Co  1924-6  7s «.  96,009  00 

Bradford   Eleetrie   Ught   Co  1919  6s 20,626  00 

BrOAdway  Apartneiit  BIdg  (f40ef)   1986  6Hs 10.000  00 

California  Gas  ft   Blectric  Co   1927  6s 56.76150 

Canadian  Northern  Ooal  ft  Ore  Deck  Ud  1986  Ss 88,000  00 

Carolina  Tadkin  ft  Palmetto  Powor  Co  1994  6s 98.160  00 

Consolidstlon   Ooal  Co  1960  5s 45.390  00 

Central  Union  Gas  Co  192T  Ss 16,880  00 

Colonial  Parkway  Bldg  1926  6s 10.000  00 

Cities  Fiiel  ft  Power  Co  1922  6e 467.500  00 

Cities  Senrlce  Co  conv   ser  Ef  1966  78 233.483  31 

oonr  ser  C  1966  7B 96.988  61 

conT  ser  D   1966  7s 4S.609  00 

Consolidated  Oas  Co  of  N  T  1926  7b 266.15000 

Canadian  Permanent  Mortgage  Co  1924  6f%B 26.00000 

Oentral  FunArj  Co  1st  mtg  1921  6b 24.127  50 

Central  Iron  ft  Coal  Co  1988  6b 9.9>16  00 

Denver  Gas  ft  BIsctrtc  1949  Ss 69,663  40 

Bmpire  Oss  ft  Fuel  1926  6s 24.83125 

1924  6s 418,876  00 

Bmpire  Refining  1927  6s 219,850  00 

Flsk  Rubber  09  Bldg  1961  6s 15.000  00 

Fifty-third  Street  ft  Msdlson  Ave  Apt  Bldg  19|9  Ob....  10,000  00 

Frank  ft  Sedar  Ins  1924  6b.. 10.000  00 

Ftetkosh   Bldg  Cori^  19»  6s 15.000  00 

Qes  SecurlUes   notss  1922  8s 60,000  00 

Omat  Falls  Power  1940  68 , 47,^00 

Great  Western  Power  conr  1925  6s 40,612  60 

Ist   mtg   1946   6s 172.625  00 

a«o«rear  Tire  ft  Rubber  1941  8s 49.376  00 

Hotel   nsmilto*   I96ff   6s 25.000  00 

InAkwa  Nstural  Oas   ft  Oil   1966  6e 44.560  00 

JBdiaaa   Steel   1952  6s 60.700  00 


Psr 
'value 

7.000 

859.000 

1,111.000 

668.000 

314,000 

599,000 

714.000 

10.000 

80.000 

126.000 

11.000 

60,000 

110.000 

10.000 

60;  000 

50,000 

76.000 

940.000 

10.000 

384.000 

35,300 

72.000 

296.000 

129.000 

50,000 

32.000 

150,000 

30.000 

100.000 

60,000 

316.000 

248.000 

666.000 

360.000 

aff.ooo 

165.000 

108.000 

60.000 

40,000 

66,000 

2.000 

359,000 

100,000 


10,006 

60,000 

290,000 

M6.000 

60.060 

20,000 

10.000 

600,000 

216.000 

100. 000 

50.000 

HO.  000 

15,000 

30,000 

11.009 

88.000 

36,000 

600.000 

225,000 

16,000 

le.odo 

10,000 
16,000 
50.000 
80.000 
46.000 
200,000 
50.000 
26.000^ 
66,000 
60,000 


Market 

valve 

8.360 

46K,«30 

666^600 

135,080 

847,420 

666.640 
7,400 
26,200 
76,250 
10,780 
42,500 

110,000 

1,000 

43,600 

21.600 

60,000 

668.000 
8.300 

269,800 
25.416 
3O.600 

90A.6OO 
96,750 
38.500 
23.680 

67.500 
16.800 
88.000 
38.500 
277,200 
230.640 
4«9.T90 
210.000 
6.130 
141.900 
84.460 
48.M0 
38.400 
69*800 
1.740 
810.4)00 

m.ooo 

SI.WO 
10,000 
56.400 
7ft.  000 
95.000 


If,  MO 
10.000 


290^  »• 


4«.B0O 

SiO.0Qt 

26.000 

M.ttIO 

P.  000 

7S.060 

8S,  PRO 

470.000 


10.000 
lO.OOO 
10.000 
16.000 
50.000 

40.000 
46.000 

IM.OOO 
66,600 
18.000 


•0,000 
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Stocks: 

SOO    American    Tobacco   Co    com    B 

IMOO  dlv    scrip 

2200f  American     I^oeomotlye    pfd , 

MOO  American    Smelting   ft    Reflning   pfd.. 

•200  com. 

800    American    Hide  ft    Leather    pfd 

6200    Anaconda    Oopper    Mlnlag    

760    Baldwin    Locomotive    Works    pfd 

2600    Bethiehem    Steel    Corp   pfd 

700    Bordens    condensed    Mlik    com, 

400    Brooklyn    Union    Qaa    

20    Cambria    Fuel    pfd 

2700    Cities   Serrice   pfd    

2712    Cities   Serrloe  Co  com 

18100 

I7667 

$18920 


pfd    stock    dlv    scrip 

com   stock    div   scrip 

com    stocks    acrip 

200    City   Inverting   Oo   pfd 

8800    Consolidated   Oas   Co  of  N   Y 

676    Consolidated    Cigar    Corp    com 

1000  pfd 

2800    Cuba   Cane    Sugar   pfd 

46    Davis  Coal   ft  Coke   

SOO    Donner    Steel     pfd 

9    General    Adjustment    ETttreau    

866    General    Electric     

1000    Golden    Hill    Building    Co ,. 

200    Gulf   SUtee   Steel    Corp   lat   pfd 

2228  com 

1000    Great    Western    Power    pfd 

1580    International    Harvester    Oorp    pfd 

1600    Iron    Products    Co  com 

1800    Kelly-Sprtngfleld    Tire   co  pfd    

1200    Liggett-Myers   Tobacco    pfd    

1000    Lorlllard    P    pfd     

600    Mldvale  Steel   ft   Ordnance    

2800    Montana  Power  pfd    

1900  com 

48    Memgel    Box    Co   com 

8800    Mexican     Petroleum    pfd 

610  com 

1000    Midland    Oil    Corp    

8112    New  York   Air   Drake 

88640  div  scrip 

780    New   England   Oil   com 

MOO    North    American    Co   pfd 

1400  com 

880    Pure    Oil    

1400    Pacific  Oas  ft  Electric  pfd v 

1286    Pacific    Telephone   ft   Telegraph    pfd 

1000  com 

800    Panhandle   Producing   ft   Refining   pfd 

160  com 

2820    Pacific    Oil    

4600    Peoples  Gas  Ught  ft  Ooke  of  Chicago  111 

20    Porto   Rico   Telephone   com 

680    Pierce    Oil    oom 

2000  pfd    

840    Remingtoo  Typewriter   iBt   pfd 

886  2d    pfd 

1100  ,  com 

1700    Republic   Iron   ft    Steel    pfd 

4720    Sinclair    consolidated    Oil ^ 

800    South    Porto  Rioo  Sugar  pfd 

8850  oom 

11888    Texas    Co    

200    United    States    Salvage    Assn    Inc 

20    Underwriters   Salvage   Co   of   Chicago   III 

600    United    Dyewood    Corp    pfd ♦ 

$3575  United   Rys  Investment  Co  of  8    F   5%    scrip.... 

117698.60  6%    scrip.... 

8800    United   SUtes   Steel   pfd 

1800  eom 

2900    Wells     Fargo     Co 

110    Wisconsin    Bdison    Co    


Book 
value 


216. 362  60 
171.886  00 
287.966  00 

42,882  60 
219,780  00 

74,466  26 
24S,026  00 

76.040  00 

27.818  10 

116, 6(^  00 
801,868  46 


17.009  86 

511.682  60 

28,176  00 

88.000  00 

66.096  00 

44  M 

29.476  00 

460  00 

106.766  78 

100,000  00 

19.402  60 

74,457  60 

87.600  00 

159,727  50 

68.567  50 

104.445  OO 

122.465  OO 

102.542  50 

17.427  50 

809.092  50 

123.066  00 

221.092  50 

50.360  25 

5.000  00 

114,139  80 


112,692  50 
41.067  60 
32. 407  60 

125,511  87 

120,260  00 

48.950  00 

28. 8C»0  00 

3,750  00 

42.300  00 

156. S50  00 

4.763  60 

101,550  00 

12.777  75 

76.557  65 

22,590  00 

170.252  60 

107.926  65 

80,737  50 

85.516  00 

363.660  00 

I. 000  00 

1 .  000  00 

48,750  00 

980  28 

8,528  36 

247.068  75 

181.207  50 

152.3$)5  00 

3.960  00 


Par 
▼alue 

$80,000 

6.600 

8M.00O 

840.000 

680,000 

80.000 

810.000 

75,000 

860,000 

70.000 

40.000 

8.000 

270.000 

871. 2W 

8.100 

7.667 

18,920 

20.000 

680.000 


100.000 

280.000 

4.600 

80.000 
460 

86.600 
100.000 

20,000 
222.500 
100,000 
158.000 


130.000 
120.000 
100,000 
80.000 
220.000 
190.000 

4.800 

230. 0«M) 

51,000 

5.000 
211.200 

2.640 


170.000 

70.000 

21.250 

140.000 

122,500 

100.000 

30.000 


450.000 

2.000 

15.760 

200.000 
24.000 
88.600 

110,000 

170,000 


80.000 

286.000 

297.050 

l.OOo 

2.000 

50.000 

3. 675 

17.698 

230.000 

230.000 

290,000 


Market 
Tmloe 

$88,400 

7.684 

260,800 

2U»800 

841.000 

66.800 

813.100 

81.000 

270.000 

70.700 

80.400 

1,260 

176.600 

791.904 

6.076 

6.908 

28.186 

18.600 

686.900 

26.876 

74,000 

187.200 

2.S30 

21.600 

787 

128^888 

100.000 

17.400 

117.926 

90.000 

107.480 

61,000 

119.600 

130.800 

109.000 

81.600 

224.400 

121.600 

1.634 

223.100 

80.070 

6.000 

200.040 

2.500 

6.040 

134.300 

66,100 

81,237 

124.000 

113,925 

5&,000 

23.400 

2.2S0 

188.180 

288.500 

l.&OO 

7,875 

142.000 

18.900 

62.906 

47.300 

161.500 

146.320 

28,800 

296.400 

623. SD& 

1.000 

2.000 

37.500 

1.072 

6.  see 

264.500 

207.000 

200.1OO 

8.300 


ToUl    stocks    $10,609,878  48  $13,825,850  $13.458.22C 


Total    bonds    and    stocks $32,188,824  78 


$41,230,960 


$86,100,322 
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GREAT  AMERICAN  INSURANCE   COMPANY 

1  LIBKRTY  STREET,  NEW  YORK 

[Incorporated  and  commenced  business  1872] 

CHAS.  G.  SMITH»  President  EDWIN  M.  CRACSIN.  Secretary 

INCOME 

Deduetiona  from  groM  premium% 

written  and  r«fieio«d; 

Return  premiums 
Reinsurance         on  cancelled 
premiums  policies  Net  premiums 

Fire $5,066,288  81  $5,499,777  82  $14,236,813  41 

Oeeain  marine   469,257  89  121 ,721  24  415,877  17 

Motor  vehicles    96, 161  92  758,235  66  1,942,920  07 

Inland  navigation  and  transpor- 
tation           201 ,669  38  68,937  39  325,563  98 

Tornado,  windstorm  and  cyclone          43,991  38  113,247  73  526,664  64 

Hail 93,808  43  5,191  74  602,147  70 

Sprinkler  leakage 11 ,353  30  13,321  42  24,792  79 

]^ot,  civil  commotion   and  ex- 
plosion             19,208  37  29,648  30  50,429  07 

Earthquakes 43  20  436  55 

$6,001,629  48  $6,610,124  49  $18,126,645  38 


Interest  and  rents: 

Mortgage  loans ^ $1 ,216  74 

Collateral  loans    919  01 

Bonds  and  stocks  2,102,588  23 

Deposits 55,279  11 

From  other  sources   8 ,  248  89 

Rents 1,742  75 


Total  interest  and  rents 2,169,994  73 

Premiums  collected  on  business  placed  with  other  companies. .  8,051   18 

Agents'  balances  previously  charged  off 3,347  13 

Gross  profit  on   sale  or  maturity  of  ledger   assets:      Bonds, 

$9,814.80;  stocks,  $10,862.74 20,677  54 

Total  Income $20,  SM,  715  96 

Ledger  Assets  December  31,  1920 44, 814,  Ml  M 

Total    $65, 14S,  177  20 


DI8BUR8EMBNT8 
Net  amount  paid  policvholders  for  losses: 

Fire ". $8,212,771  72 

Ocean  marine 662,727  92 

Motor  vehicles    1 ,488,2«6  61 

'Inland  navigation  and  transportation 205,252  73 

Tornado,  windstorm  and  cyclone 183,532  65 

Hail 395.932  03 

Sprinkler   leakage    7 ,055  81 

Riot,  civil  commotion  and  explosion 2,904  83 

Total $11,158,463  30 
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Loss  adjmtment  expense   294 ,  245  81 

Agents'  compensation  and  allowanees^  including  brokerage. . . ,  4 » 141, 868  60 

Field  supervisory  expense  669,091  00 

Salaries  and  fees  1 ,333,205  29 

Rent 108,101  31 

Furniture  and   fixtures    34,627  27 

Maps ' 26,499  97 

Inspections  and  survevs   506 ,  287  60 

Federal  Uxes   \, 196,090  28 

Taxes,  licenses  and  fees :  State,. county.,  municipal,  $460,798.1 8 ; 
insurance  department,  $49»473.S6;'  fire  department,  $31,- 
485.30;  fire  patrol  and  salvage  corps,  $55,536.62;  all  other 

except  real  estate,  $7,616.16 604, SlO  12 

Postal,  telegraph,  telephone,  exchange,  express 53,559  98 

Ugal  expense   12,345  78 

Adrertising  and  subscriptions,  $87,639.51;  printing  and  sta- 
tionery, $245,276.15 332,915  66 

Premiums  on  business  placed  with  other  companies 36,294  50 

Real  estate  repairs  and  expense .  .  166  46 

Dividends    to    stockliolders     C<leclared    during    year,  .cash, 

$1,600.000) 1 ,600,000  00 

Ajjents*  balances  charged  off 652  90 

Oraas  loss  on   sale   or   maturitv  of   ledger   assets:       Bonds, 

$408,172.99;  stocks,  $708,269.7'^ 4-. 1,110,442  71 

Total  Difllmrsements   $28^  i25,t  768  69 

BaUmce $42, 917,408  61 


LEDGBR  ASSETS 

Mortgage  loans $20,000  00 

Book  value  of  bonds,  $26,831,917.77;  stocks,  $11,501,145.96..  38,333»,063  73 

Taah  in  company's  oflicc , 24,526  60 

Deposits  in  trust  companies  and  banks  not  on  interest 408  13 

Deposits  in  trust  companies  and  banks  on  interest 1,493,770  71 

Apents'  balances  not  over  three  months  due 2,750^838  63 

Ajsents'  balances  over  three  months  due 117 ;736  83 

Bills  receivable  taken  for  farm  risks 177 ,064  98 


Total  .$42, 917, 408  81 

NON-LBDGBR  A8SBTS  ' 

Interest  accrued:  • 

Hcrtirsges $550  00  . 

Bonds 337,539  00 

Other  assets 227  38 


/  1 


Total 338,316  38 

Market  value  of  hondn  and  stocks  over  book  value 227,508  27 

Keinsurance  recoverable  on  paid  losses 60, 155  62 

Gnm  AneU   $43, 533, 388  88 

DEDUCT   ASSETS  NOT  ADMITTED 

.^jWBts'  balances  over  three  months  due $117 ,736  83 

Billi  reoeivaA>le,  past  due,  taken  lor  premiums  22, 305  26 

SusBt  of  bills  receivable  not  past  due  taken  for 
fsrm  risks  over  unearned  premium  thereon. .  4,386  92 

ToUl , 144, 429  01 

Total  Admitted  Assets  . , , . .  .$43, 388, 959  87 
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LIABILinSS 

Deduct  Net 

Losses  and  claims :                                         Total                 reinsuraner-  unpaid  clalmfi 

Fire $3,277,563  04  $1,027,916  49  $2,249,646  55 

Ocean  marine   575,773  00          25,922  17  549,850  83 

Motor  vehicles 522,066  00          10,340  00  611 ,716  00 

Inland  navigation  and  trans- 
portation             54,046  00           14,3^8  00  39,698  00 

Tornado,      windBtorm       and 

cvclone 27,461  00            1,237  00  26,224  00 

Hail 6,226  00                  64  43  6,16157 

Sprinkler  leakage  4,436  00                733  00  3,703  00 

Riot,  civil  commotion  and  ex- 
plosion                   384  00                 129  00  265  00 

$4,467,945  04  $1,080,690  09  $3,387,254  95 


Estimated  expenses  of  investigation  and  adjustment  of  losses 

(paid,  $5,000;   unpaid,  $50,000) 65,000  00 

Unearned  premiums: 

Fire  risks  effective  on  and  after  January  1, 

1921 $9,210,944  13 

Risks  other  than  fire  effective  on  and  after 

January  1,  1921   1 ,567,738  65 

All  risks  effective  prior  to  January  1,  1921. .     5,732,661  29 

Total 16,511,344  07 

Salaries,   rents,  expenses,   bills,  accounts,   fees,   etc.,   due  or 

accrued 79,562  38 

Estimated  amount  of  taxes  hereafter  payable 450,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 100,000  00 

Due  reinsuring  companies  for  Balva^e 1 ,785  37 

Premiums  due  or  to  become  due  on  business  placed  with  other 

companies 8,051   18 

Liabilities,  except  capital $20, 59S»  997  95 

Capital $10,000,000  00 

Special  reserve  fund 1,000.000  00 

Guaranty  surplus  fund   1,000,000  00 

Surplus 10,795,961  92 

Surplus  to  policyholders 82, 795, 961 


Total    $4S,S88,9M  87 


ALL  PREMIUMS   (EXCLUDING   PERPETUALS)    EFFECTIVE  ON  AND   AFTER 

JANUARY  1.  1921 

Inland 
navigation  and 
Fire  Ocean  marine      Motor  vehicle   transi>ortation 

In  force  December  31.  1020. . .  $00, 101  41     

Written  or  renewed  during  the 

year 24,802,880  04     SI. 007. 856  30    $2,797.307  04      $606.070  76 

Ezoeas  of   original   premiums 

over  premiums  received  for 

reinsurance 52, 888  44     


Totals 824,954.809  89    $1,007.856  80    $2,797.807  64      $600,070  75 

Deduct  expirations  and  cancel* 

lations 5.590.428  17  788.866  12  958,732  29        395.772  77 

In  force  December  3M921  $19,364,441  72        $218,991  18    $1,838,575  35      $200,297  08 
Deduct  premiums  for  reinsur- 
ance        5.051.294  17  36,230  38  45,765  83  85.158  03 

Net    pr^miaiiis    in    force 

December  31.  1921 $14,313,147  55        $182.760  80    $1,792.810  02       $115,139  95 


GttEAT  American  IsauaANCE  Comp. 


20     ,, 

"mi.u 

i,„ 

ia«. 

■mpwrnium. 

Totals 
■W.IOI  41 

30,738, 3»g  3S 


IB*  uut  oscelUtioT 
TcmberSl.  1021. 


I9,07S  3B 


MT9  7A    I30.S90.3SB  20 


DeoembcrSI.  1021         »«3.347  7. 


AI,L    BrKINBSR     (EXi'I.liniNO    fEKPU'n'ALS)     EhTECTIVK 
PRIOR  TO  JAMARY   1.  1821 

*r  31.   IMO (;*>,O8fl.870  5 


luDia  In  totct  December  31,  1921.. 
of  risk  In  rorre  I 


£2.016,442  11 


«2n6.1fl«.lT7 

l.t-l. 27.1, 322 
17.M.-S.f>no 


wk  owD^  bj  dlrpctopi  at  psr  Tiilue 

lUaiNESa  IN  THE  STATE  OF  NEW  YORK 

Net  risks      N«(  premiunia  Net  loeua  Net  l«*sa 

writtin               rMsived  paid  incurred 

taiS. 838.908  t2,0a7.efie  22  tl.011.SOS  32  t1,D3S,731  32 

3S. 226.410        20e.S73  00  402.369  23  244. SS7  23 

12.eS7.7S0        Sa2,»86  31  37S.eS4  23  4T3.4S1  00 

on  uid  truiQior- 

95,110,205         171.444  89  39.148  51  37.300  SI 

lonu  ud  oyckine              7S0.S44                640  65  429  11  770  11 

e       , .    2,130,550            S,eil  7S  1,452  64  2.004  64 

....    3.S2S.S34  a. SSI  70  248  14  243  14 

M6a,2g8.288  12.835,375  62  >1. 821, 197  IB  M, 707,112  85 

18ERTE   FUND  UNDER   SECTION'S   130.   131',    132  OF   NEW    TOHK 
INSURANCE  1-AW 

p  rund  dfpoatteil  with  Iniiurance  I^partmfnt fl.OOO.OOn 

pluii   fimd i.OOO.OflO 

MORTGAGES  OWNED  CLASSIFIED  BT  STATE Jp^'^^'^rVT^ 


136               Gbeat  American  Insubance  Company  [1921 

bonds  and  stocks  owned 

Book  Par  Market 

Bonds:  Talue  value  value 

United  BUtea  Ub  190  4^a |C, 249, 367  81  16.716.000           96.5S1.550 

1928  414s 18.350  00  15,000  14.700 

1938  4\48 2.141.723  12  2,428.000  2.349,340 

1938  4^a 477,754  11  488.000  481.160 

Dominion    of   Canada    1987   5i 50,618  00  52.000  i^,f>m 

Victory   1987  6^8 78.620  00  76.000  77.2V> 

1987  6%B 98.876  00  100,000  10S.H>o 

1984  6%9( 100,000  00  100.000  n.'*** 

1938  6^8 140,000  00  140.000  141,400 

1988  5^8 122,600  00  126.000  125.000 

1922  6^8 78.866  87  76,000  75,000 

1984  6^^8 211.487  60  226.000  216,750 

Boaton  Maaa  1989  3^ 62,062  50  75.000  68.000 

Brooklyn   city   achool   bids   1936   3^8 102.500  00  100,000  91.00f) 

Lacbine   Canada   town   of  194148 24,875  00  26.000  18,500 

1944  4^ 6,36000  5,000  3.900 

Manitoba  Province  of  1986  48 61,500  00  60,000  42,500 

MassachuaetU     1946  SHa 11.925  00  15,000  I3,S00 

1949  38 7,076  00  10,000  8.300 

1949  88 8.637  60  6.000  4.150 

Metboen   Mass  1988  4a 2,730  00  8,000  2.97^ 

1929  48 2,73000  8,000  2.97n 

1930  48 2.730  00  8,000  2,97n 

Montreal  Can  barbor  1924  4b 26.126  00  26.000  23.o00 

1954     4V^ 80.800  00  80.000  68.400 

New    Bedford    Maaa   1926  48 10.17.',  00  11.000  10,»n 

1927  48 9,250  00  10.000  9.900 

New    York    City    1960  4^8 130.78126  126,000  12S.7!* 

1968  4V48 100,787  60  100.000  99.onA 

1957  4\is 472,062  50  465,000  473.2W 

Dopt  of  Correction  bldgs  1928  3^8 53,750  00  60,000  48.0iio 

dock    1927    3%8 49.687  50  50,000  48.on0 

docke  ft   (kjrrlea   1928  3^R 64.210  00  60,000  48.000 

Bchools    In    Brooklyn    1929    8V4r 63,990  00  50,000  47..^00 

Bchls  *  BiteB  Bor  of  Queens  1911  8^8.  26,856  08  25.000  22.50n 

New  Tork  State  canal  Improv  1923  Sa 126,876  00  126,000  122.500 

Omaha    Nebraska    1930    4Vi8 24,625  00  26.000  24,750 

OnUrlo    Provlnca    of    1948    68 276,700  00  280,000  288.100 

Quebec    Province    of   1986    6b 95.840  00  100.000  lOO.OOO 

Richmond    Va    19414b 15.112  50  16.000  lS.65fl 

1943  48 4.918  75  6,000  4.500 

Savannah   Oa    1959    4%s 10.860  00  10.000  10.000 

Territory   of   Porto   Rico   1946   4b 9.800  00  10,000  8,600 

Toronto  Canada  1948  4a 152.166  10  160.600  118.844 

gen  conB  1944   8^8 46.483  IS  61,100  S6,8S9 

19244H8 25.675  00  26.000  25.220 

1940  6b 28,076  80  S2.000  28.4SO 

19416b 16,748  20  18,000  16.020 

Virginia  State  1991  Sa 9.760  00  10.000  7.300 

Wayland  Man  1926  48 930  00  1,000  99C 

1927  4b 980  00  1.000  9«0 

1928  48 980  00  1.000  990 

1929  4b 980  00  1,000  990 

1930  4b 930  00  1,000  <»9rt 

Weatcheeter   Co    N   Y    1928  4^8 25.406  25  25.000  26.^'iO 

1929  4Hs 26,43117  25,000  25.2'i<* 

Alabama  Ot  Sthn  gen  mtg  1927  5s 77,401  58  83.106  66. 4^'. 

Atch  Top  4b  Santa  Fe  Ry  adjt  1996  48 144,862  50  175,000  13ft.2:>0 

gen    1995    48 77,043  75  lOO.OOO  W.OOiJ 

trans  short  lino  Int  1958  48..  126.000  00  160,000  ISn.noo 

Bast  Okla   Ist   1928  48 67,625  00  75,000  6«.25a 

conv    1960   4s 102,808  75  100,000  92.n(ifi 

Atlanta   ft  Charlotte   Air  Uno  1st  1944  5s 8S.087  60  100,000  92.0iu. 

Atlantic    Coast   Lino   Ist   cons   1952    4s 85, 625  00  100. 000  86.  Ofp"* 

Louisv   ft   Nashv   col    1952   4s 105.922  00  109.000  88.9Sn 

gen    unified    1964  4^^8 157,7.^2  60  200,000  leS.Cf^i 

Atlanta  Terminal  Co  lat  mtg  1939  6e 100. 000  00  100. 000  101 .  Omi 

Baltimore  ft   Ohio  Ist  mtg  1948  48 114.023  75  120,000  98,6C<^ 

Pitta  L  E  ft  W  Va  rfdg  1941  48....  198,906  42  260.000  182.500 

conv   1933   4Vis 174,087  60  205.000  166,800 

8   W  Div  iBt  mtg   1925  3^8 82,455  47  100.000  87,000 

prior    lien    1926  3^8 85,875  00  100,000  89.000 

BoBton  ft  N  Y  Air  Une  iBt  mtg  1955  4b 40,600  00  60,000  80,000 

Boston  Terminal  Co  mtg  1947  3^8 14,800  00  20.000  14.600 

Canadian   Pacific   Ry  equip   trust   ctfs   1929  6s 47.625  00  60,000  60.000 

1930  68 47.600  00  60.000  60,000 

198168 47, SU  50  60.000  6O.O1IO 

Canadian    Southern    Ry    Ist   mtg   1962  5s U2,796  25  160,000  138.500 

Central  R   R  of  N  J  gen  1987  58 16.718  75  16,000  U.«no 

Central  Paclflo  Ry   Ist  ft  rfdg  mtg  1949  48 186,812  60  860,000  2Q6.00(» 
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Book  Par  Martcet 

Binds:  Talue  Taluo  Taln« 

New  Tork  Cent  A  Hud  R  conT  1935  6e 9S,750  00  100,000  98.000 

New  York   Cent  oona    1998  48 71,786  00  100,000  79.000 

*New  York  Cent  A  Hud  R  mtg  1997  SHb 176.500  00  250.000  187,500 

equip   trust  ctft   1922  4^8....  9,M5  60  10.000  10,000 

1923  4V^....  7.706  80  8,000  7.M0 

1924  4^8....  14.404  50  16,000  14.550 

1925  4V&8....  4,786  95  6.000  4.800 

1926  4^8....  5,727  78  6.000  5,700 

1927  4ViB....  1.904  00  2,000  1.880 
deb  1934  4B 81.872  50  100.000  84.000 

New  York  New  Haven  ft  Hartford  cony  1948  68 13,537  50  26,000  14.250 

New  York  Susq  ft  Watrn  l8t  1987  6« 25,000  00  25,000  15,7S0 

terminal    l8t    1943  5b * 88, 543  75  35.000  30. 100 

Norfolk   ft  Western   Rjr   conv   1929  68 126,335  18  125.000  130.000 

Pocationtas    Joint    let    194148 86.760  00  100.000  89.  COO 

Dlv  1944  4s 77.525  00  100,000  84.000 

Nortliem   Paclflc-Ot  Nttim  Joint  conv   1986  6^8 192. 000  00  200. 000  .  214. 000 

Northern    pacific    gen    lien    2047  3b 90.400  00  150.000  91.500 

Oregon    Short    Une    rfdg    1929  4a 130.32188  135.000  117.460 

Oregon  Wash  R  R  ft  Nav  let  rfdg  1961  48 85,760  00  100.000  77.000 

Pacific   Fruit  Express  equip  trust  ctfa  1932  7s 15,056  26  15,000  16.500 

1933  78 17.085  00  17,000  18.700 

1934  78 8,050  00  8,000  8,8M 

Paducah   ft   Illinois   let   1956  4^8 100,000  00  lOO.OOO  86.000 

Pennsylvania  trust   ctfs   ser    A   1937  3^8 72,000  00  80.000  68.400 

gen  1968  58 227.187  50  250.000  236,000 

1930    7b 399,000  00  400,000  424.000 

1936    6^8 198,000  00  2^,000  208.000 

Pittsburgh  Cin  Chic  ft  St  L  gen  ser  A  1970  5s 116.131  25  137,500  125.125 

Rochester  Ry  ft  Let  Co  cons  mtg  1964  58 41.768  44  60.000  43.000 

Santa   Pe  Prescott   ft   Phoenix   Ry   1942  58 79,924  59  76.000  68.760 

South  Carolina  ft  Qa  Ist  ext  1929  6Hb 93,250  00  100.000  96.000 

Southern   Pacific  Oo  equip  trust  ctfs  ser  A  1922  4Mi8 2,032  67  2.000  2.000 

1923  4^e....  2.037  26  2.000  1.960 

Southern  Ry  development  ft  gen  1966  48 91.69126  150,000  94,600 

1st    cons    1994  5s 220.142  45  200.000  178.000 

Memphis   Div    1st    1996  5s 107,718  75  100.000  90,000 

St  Paul  Minn  ft  Man  Ry  1st  eons  1933  6b 117.702  02  100.000  107.0(t& 

St  Lawrence  ft  Adirondack   Ry  1st  1996  5s 27,125  00  25.000  21.500 

St  Louis  Ir  Mt  ft  Srthrn  Ry  unified  ft  rfdg  1929  4s 66.811  30  75.000  60.000 

cons  ry  ft  land  gr  1931  58..  106,666  01  100.000  94,000 

river   ft    gulf    dlv    1933  48..  74,900  00  100,000  76.0(0 

St  Louis  Peoria  ft  N  W  Ry  let  1948  6s 32.025  00  30,000  29.100 

St  Louis  ft  San  Fran  Ry  prior  lien  ser  A  1950  4a 49,237  50  76.000  51,750 

adj  mtg  ser  A  1966  6e 21.718  75  25.000  18.000 

Third  Ave  Ry  l8t  rfdg  mtg  1960  4a 110.600  00  200.000  112,000 

Thirty-fourth   St   Crosstown    Ry   lat  1996  6s 66.260  00  60,000  26.000 

Toledo  St   L  ft  Wstm  1st  mtg  1960  4b 41.000  00  60.000  29.000 

Troy   (N   Y)    City   Ry   1st  eons  1942  6s 26,260  00  26,000  15,7oO 

Union    Pacific    conv    1927  4b 51,312  50  50,000  45.0iK» 

Ist   ft   rfdg  2008  4s 120,226  00  150,000  124.500 

1928     6B 98,000  00  100,000  103. OUO 

Wabanh    1st   1939  5s 88.033  75  100.000  93.0O(» 

Weat    Shore    Ist    286148 78,900  00  100.000  78.000 

236148 113,870  00  150.000  117.000 

Wittston-Salom  South   Bound   Ist  1960  4s 84,575  00  50,000  38.500 

American  Agricultural  ft  Chemical  Ist  rfdg  1941  7Vis....  97.000  00  100,000  luO.OOTi 

American   Tel  ft  Tel  col   trust   1929  4s 48.250  00  60,000  43.500 

conv     1938  4^8 30,000  00  80.000  28.500 

1925  6a 23.600  00  26.000  27.21M» 

col   trust   1946  5a 19.600  00  20.000  18.40iJ 

notes    1922  6^ 99.260  00  100.000  100. 00-) 

Armour  ft   Co  1st  1938  4V4« 170.726  00  200.000  174. Oou 

Bell  Tel  of  Pa  1st  rfdg  1945  7s 48.460  00  60,000  54.500 

Consolidated    Gas    conv    1926  7s 350.260  00  360.000  364.00i» 

Edison   Blec   Ilium  of  N   Y  1st  eons   1995  Ge 87,829  17  35.000  33.250 

Federal  Farm  Loan  of  Fed  Res  Bank  of  St  Paul  1941  5b  369.100  00  360.000  360.(4)0 

General    Electric    deb    1940  6e 99,018  75  100,000  103,000 

Indiana    Steel    Ist    1968  6s 60,562  50  50.000  50.0W> 

Memphis    Union    Station    Ist    mtg    1959   Ss 50,750  00  50,000  42.500 

Morris  ft  Co  1939  4Hs 82,160  00  lOO.OOO  85.0<H) 

New  York  Gas  ft   Blec  L  H  ft  P  pur  money  1949  48....  28.312  60  25.000  19.&00 

Ist     1948  5s 27,166  65  26,000  23.500 

New  York  Tel  let  ft  gen  1939  4^ 1 152.468  75  176.000  155,750 

New   York    Edison    1941  6^8 104,375  00  100.000  106.000 

New  York  ft  East  River  Gas  1st  cons  1945  5s 25,750  00  25.000  20.750 

New  York  ft  Westchester  Lighting  deb   1954  6e 25.760  00  26.000  20.500 

Northwestern    Bell    Tel    19417s 97.000  00  100,000  10S,O0a 

Rochester  Tel  gen  1933  5s 87,462  36  29.260  20.4S2 

Standard  Gas   Light  Ist  1930  5s 29,125  00  25,000  22,000 

Sttsquehanna    Silk    :924  6s 96,500  00  100,000  96.000 
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Talua 

TV  Mortsace  Bond  of  N  Y   i96C  4a tl.640  00 

TrlBltj  Balldlns    Oorp    lat    1938  5Ha 99.000  00 

CBlf«m  PrlntlBK  A  Supply  of  Chlcaso  notea  1922  7e....  25,000  00 

C  S  8U«1   Corp  19C8  50 -..  292,650  62 

VIrgi&U-O&rolliui  Ctiemlca]  Oo  1922  7%a 95,760  00 

l«sterB  Blec   conv    1925  7a 98,260  00 

WtMbtn  Union  Tel  col  tniat  193g  5a 26,000  00 

Wsteheacer  Ushtins   lat   1950  6s 26,260  00 

W«UBghoaa«  Electric  ft  MannfacturlnK  1921  78 142,947  00. 

Total   bonda $26,881,917  77 

Slacks  : 

Itt  Albany   ft    Suaquehanna 816,645  00 

tm  Atchison  Topeka  ft  snnu  7e  pfd 161.61158 

2K«   AtchlMn  Topeka  ft  SanU  Fe  com 260.475  83 

IW  Atlantic    Cbaat    Une 88.566  00 

1SS9  BalUmore  ft  Ohio  pfd 144,579  76 

IM  Baltimore  ft  Ohio  com 26,881  25 

WO  Cayngm   ft   Soaquehanna 88,400  00 

7M  Chlcaco  ft  Northweetern   pfd 81.287  86 

■0   Chicago  ft  Nortbweatern  com > 87, 896  01 

m  CleveUnd  C  C  ft  St  IjoqIb  pfd 21,820  00 

M  Detroit  Hillsdale  ft  Sonthwestern 18.480  00 

MS  Delaware  ft  Hudaon 107,764  56 

162S    Brie   let    pfd 20,666  88 

m  Uke  Brie  ft  Weatem  pfd 88,087  50 

4«»   Uiilgh    Valley 22,085  00 

IM  LoQlsTllle  ft  MaabTille 216.24197 

M   Manhattan  Elevated  of  New  York 24.915  00 

lU  Mtnneapolla  ft   8t   Loula 10,400  00 

M   MInneapolla  St  Paul  ft  Sault  Ste  Marie  pfd 84.414  50 

^4   MInneapolla  St  Paul  ft  Sault  Ste  MaHe  com 16,920  68 

2M  Mlsaonrl  Kanau  ft  Texas  pfd 14.925  00 

SO  Mobile  ft  Birmingham  pfd 12.860  00 

IW   Morris    ft    Eases 81.480  00 

3M  New  Hampabire  ft  Maasachuaetto  Electric...^ 46,697  68 

»»   New   York    Central 184.700  00 

MM   New  York  ft  Harlem 880.900  00 

200   New  York    Lackawanna  ft   Weatem 17.880  00 

IV*  Norfolk  ft  Weatera  com 103.097  00 

mo   Northern    Pacific 249.976  00 

tie  Pittsburgh  Ft  Wayne  ft  Cblcaso  pfd 56,080  00 

I'^oa   Reeding    Oo 79,490  75 

V«   Rensselaer   ft   Saratoga 52,700  00 

964  Sontbem  Pacific  Co  com , 288,706  92 

»»•  Southern    Ry    pfd 88.426  00 

«»  Third    Avenue    Ry 14,294  10 

41M   Union  Pacific  pfd 285,845  81 

W*   Union    pacific    com 684.825  00 

»  Washington  County  Hagerstn  to  Weavertn  Hd  Br  126  00 

ICO  American  Exchange  National  Bank  N  Y  City 17.100  00 

S»   Cbemica]  National   B&nk  N  Y  City 77,466  88 

ISO   Goottnental  Bank  N  Y  City 12.160  00 

li«    ¥%TmoTB  Loan  ft  Trust  Co  N  Y  City 72.900  00 

3W   First  National  Bank  Boeton  Mass 90,000  00 

lit  Unroln  Alliance  Bank  Rochester  N  Y 15, 000  00 

S   HeivhaBU  National  Bank  Worcester  Mass 5.460  00 

f^   National  Bank  of  Commerce  N  Y  City 120.272  00 

M    National  City  Bank  NY  City 147.916  66 

434    New  York  Trust  Co  N  Y  City 298,026  82 

3S  Title  Guarantee  ft  Tnut  Co  N  Y  City 80.416  00 

l«B«   Afia    Finance    Corp 105,000  00 

SM   American  Oar  ft  Foundry  pfd 56.482  50 

2»  Aawrican  Cotton  Oil  pfd 8,230  00 

40   Aaierlcan  Exchange  Securities  Corp  class  A  pfd..  4.400  00 

ilm   ABterlcan   Sugar   Refining  pfd 250. 327  50 

M^j4    Aafterlean   Tel  ft   Tel 868,202  16 

'^^   Armvar  ft  Co  pfd 102,892  50 

^   Atlantic    Refining   pfd 56,760  00 

U9  Bond   ft    Mortgage  Guarantee  N    Y   City 29.410  00 

H«0   i  t  Osae  Threahing  Machine  pfd 91.850  00 

SM   Couolidated   Gaa  NY 186.787  60 

IIT   Vtetwy  In*  Aaan  Building  Corp 11.700  00 

6  General   Adjustment   Bureau 800  00 

Haskell   ft    Barker  Cnr 57.637  50 

Uitematlonal    Harrester    pfd 292,726  00 

Intematlomi   Nickel   pfd 42.776  00 

3I0  tchlgk  Valley  Coal  Salea  Co 15.869  87 

2S    Merrhanta  Securities   Corp 126  00 

3M   mtwaukee  Undervritera   Building  Assn   No   I.--.  260  00 

«••   Natienal   Dtacult   pfd 67,490  28 


Par 

Market 

value 

▼AllM 

24,000 

14,880 

100. ooo 

97.600 

26.000 

25.000 

800,000 

800,000 

100.000 

95.000 

100.000 

104.000 

•26,000 

28.600 

25,000 

22,750 

150.000 

157. SOO 

829,480.2$1 

826.817.680 

110.000 

814.906 

200,000 

170.000 

295.000 

274,350 

100,000 

86.700 

256,000 

187.700 

75,000 

33.000 

80,000 

39,900 

70,000 

78,400 

85.000 

67.150 

80.000 

21,900 

20,000 

18.000 

102.500 

110,700 

102.500 

24.600 

20.000 

9.000 

20.000 

28,000 

205. OOO 

225,500 

60.000 

22.200 

16,000 

2.100 

60.000 

66.400 

20,000 

14,700 

20.000 

1.800 

26.000 

18.860 

60.000 

87,000 

12.500 

200.000 

166.000 

180.000 

269.100 

20,000 

18.600 

100.000 

100,000 

300,000 

240.000 

46,000 

58,500 

60.000 

82,600 

50.000 

66.000 

295.000 

238.700 

200.000 

92.000 

27,000 

4.860 

410.000 

295.200 

400,000 

516.000 

1,000 

180 

10.000 

27.600 

28.000 

151,480 

15.000 

21.000 

15,000 

62.700 

80,000 

91.800 

10,000 

22,100 

2,500 

6,450 

60,000 

153.600 

50,000 

181,500 

83.400 

267.712 

22.500 

63,135 

106.000 

106,000 

60.000 

58,500 

20,000 

9.000 

4.000 

4,360 

310.000 

263.500 

800.000 

350,000 

100,000 

98,000 

50.000 

67.000 

12,000 

27.480 

100.000 

87.000 

200,000 

182,000 

11.700 

11.700 

800 

626 

80.000 

250,000 

265,000 

50,000 

41.000 

18,000 

20,410 

125 

• 

260 

260 

60.000 

68,400 
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Book  Ptr  « Martet 

Stoeki:  ntlue  value  rtlae 

700    National   Blacult   com 79,887  «  70.000  89.000 

MO    National    Iiead    pfd 62.895  00  60.000  54.000 

1000    National   8v8«r   ReAninf 141,117  40  100,000  138.000 

100    New  England  Tel  A  Tel 9,700  00  10,000  11.000 

100    New   York    Mutual    Oas    Light 15.300  00  10,000  17.SO0 

0    Northwest   Adjustment  ft  Inspection    Bureau 300  00  800  300 

32860    One  Liberty  St* Realty  ft  Securities  Corp 8.285,000  00  3,285.000  3,285.000 

5    Pacific    OMst   Adjustment   Bureau noO  00  500  500 

2950    Pacific     Oil 44.250  00        188.050 

1000    Proctor   ft   Gamble  pfd 100.006  00  100,000  103.000 

lOeO    Pullman    C* 108,287  14  102.000  110.240 

250    Realty    Asan   of  Brooklyn 82.736  00  25,000  aO.iiOO 

70    Reinsurance  Clearing  House  Realty  Corp 7. 000  00  7. 000  7. 000 

10    Stanborn    Map    Co 2.100  00  1,000  2.050 

15    Southern   Adjustment   Bureau 400  00  750  750 

fiOOO    Standard  Oil  Co  N  J  pfd 619,500  00  500.000  570.000 

1600    Standard  Oil   Co  N  J 68.649  43  40.000  292,000 

500    Standard   Oil   Co  Ohio   pfd 53,825  00  60,000  56.500 

20    Underwriters  Salvage   Co  Chicago 2.000  00  2,000  2.000 

40    Underwriters  Salvage  Co  N  Y 4.000  00  4.000  4.000 

1000    United  SUtea  Rubber   lat  pfd 86,675  00  100.000  100.000 

40    United  SUtes  Salvage  Aasn  Inc 200  00       200 

2300    United  SUtes  Steel   Corp  pfd 277.187  50  250,000  287.500 

2  Western  Adjustment  ft   Inapection   Co   Chicago....  826  00  200  400 

100    Western  Union  Tel 8,700  00  10.000  9,300 


Tout  stocks 811,501,145  96         110,798,635  $11,742,892 


ToUl   bonds   and   stocks 838.333.063  73  $40,828,766          $88,560,572 

*  Included  In  Merchants'  National  Bhnk  stock. 

SUMMAUy    OF    BONDS    AND  STOCKS    OWNRD 

Bbok  Par  Market                Actual 

Bonds:                                                                        value  value  value                    cost 

Government: 

United    mates 18.882.184  64  89.640,000  $9,376,760      $8,8$2.1M  54 

Canada      870,267  87  892,000  886,280            870.267  37 


Total      ♦9,752,46191  $10,582,000  $10,268,080      $9,752.46191 


States,    Territories   and    PoBsessions: 

Unite«l    SUtes $168,962  50  $175,000  $164,650  $16$. 962  50 

Canada      424,040  00  430,000  430,900  424.040  00 


ToUl      $593,002  50  $606,000  $595,460  $598.002  50 


Political  Subds  of  States,  Terr  ft  Ppss: 

United    States $1,245.295  00  $1,220,000  $1,208,000      $1,248.702  04 

Canada     402,798  23  422.700  828. 123  402.798  S3 


ToUl    $1,648.093  28  $1,642,700  $1,536,123      $1,661.500  27 


Railroad: 

United    SUtes $11,570.387  18         $13,252,271         $11,117,666    $ll,55«.370  47 

Canada    265,238  76  300.000  289,500  266.2S$  7:. 


ToUl      $11,835,620  98  $18,552,271  $11,407,066    $U.S21.604  22 


Industrial   and  Miscellaneous: 
United    States $3,002,749  20  $3,098,260  $3,016,012      $3,004.767  10 


Total    bonds $26,831.917  77  $29,430,231  $26,817,6sO    $26,823.336  00 


Stocks: 

Railroad: 
United    SUtM $3,832,364  48  $4,118,000  $3,671,890      $S.689.24S  «4 


Banks,    Trust  and   Insurance   Cos: 
United    9UU8 $1,031,685  86  $326,400  $1,048,077      $1,007.80199 


Industrial  and  Miscellaneous: 

United    SUtes $6,636.79-62  $$.858,835  $7,023,185      $$.«$$, S$4  61 

Canada     30(»  00  800  800  SOO  00 


Total      $6,687,095  62  $6,354,135  $7,028,486      $€.68«.664  61 


ToUI    stocks $11,501.145  96         $10,798,585         $U.748,89S    $U.34a.Sl2  44 


ToUl   bonds  and   atock<i....$38.333.068  73         $40,228,766         $88,660,572    $88.1$«.SSS  44 
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GUARANTY  FIRE  ASSURANCE  CORPORATION 

80  MAIDEN  LANE,  NEW  YOilK 
[Incorporated  1919;  commenced  busineBS  1920] 
70HN  S.  SUTPHBN.  President  B.  S.  POWBLU  JBm  Secretary 

INCOMB 

DedwstUma  from  ffr999  prmnimm: 

ioritteti  anA  renewed: 

Betum  ptetniiuns 
Reinsurance         on  cancelled 
premiums  policies  Net  premiums 

Fire $198,630  88       $172,729  69       $286,351  36 

Motor  vehicles 51,678  89  61,436  27         225,410  02 


$250,109  77       $234,165  96       $511,761  33 


Interest: 

Bonds  and  stocks $34,997  24 

Deposits 1,960  74 

From  other  sources   6  27 


Total 36.9ft4  25 

Surplus  paid  in    137,500  00 


If  * 


Total  Income  $886, 225  08 

ledger  Assets  December  31, 1990 551,  854  34 

Isaease  of  capital ......i 137, 600  00 

Tetal    $1,375,579  97 


brSBtrRSBMENTS 

Net  amount  paid  policyholders  for  losses : 

Fin? $140,638  95 

Motor  vehicles .    64,191  38 


Total 

Tioss  adjustment  expense 

Agents'  compensation  an^  allowances,  including  brokerage. . . 

Field  supervisory  expense 

Salaries  and  fees 

Rent 

Maps 

Inspections  and  surveys  

Federal  taxes   

Taxes,  licenses  and  fees:  State,  county,  municipal,  $4,289.84; 
insurance  department,  $1,640.29 »  fire  patrol  and  salvage 
corps,  $346.52   

Posta^,  telegraph,  telephone,  exchange,  express:. . , , , . 

Legal  expen.se 

Advertising  and  subscriptions,  $56.52 ;  printing  and  stationery, 
$2,152.11 

Miscellaneous,  including  audit  $1,}[  15.07 


$194,830  33 

3,986 

85 

152,529 

77 

750  00 

20,151 

38 

1,400  00 

33 

18 

2,828 

12 

4,291 

89 

6,276  65 

1,620 

35 

547  89 

2,208 

63 

'  1, 140  OT 
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SubBcriptions  received  in  1920,  transferred  to  capital  and  mir- 

plus  in  1921    . .  , 5,000  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets:    Bonds 19  69 

Total  Diflburtementt  $397^  864  80 

■  I  ■  ■  ^  ■ 

Balance 1978, 015  17 


LBDGI9R  ASSETS 

Book  yalue  of  bonds,  $798,859.20;   stocks,  $22,730 $821,589  20 

Cash  in  company's  office 119  51 

Deposits  in  trust  companies  and  banks  on  interest 132,724  10 

Agents'  balances  not  over  three  months  due 22,412  85 

Agents'  balances  over  three  months  due 1 ,069  51 

Deposit  with  Philadelphia  Fire  Underwriters'  Association....  100  00 

Total    $978,016  17 

NON-LEDGER  ASSETS 

Interest  accrued  on  bonds 9 ,  347  91 

Market  value  of  bund»  and  stocks  over  book  value 5,610  HQ 

Reinsurance  recoverable  on  paid  losses 13, 174  74 


Gross  Assets $1, 006, 148  02 

DBDUCT  ASSETS  NOT  ADMITTED 
Agents'  balances  over  three  months  due 1 ,069  51 


Total  Admitted  Assets $1,005, 079  11 


UABILITIBS 

Deduct  Net 

liosses  and  claims :                                          Total                 reinsurance  un|»ald  claimH 

Fire $69,146  77         $23,491  44  $45,655  33 

Motor   vehicles    45,160  05             9,836  57  35,323  48 


$114,306  82         $33,328  01         $80,978  SI 


Estimated  expenses  of  investigation  and  adjustment  of  losses 

unpaid 1 ,619  57 

Unearned  premiums:- 

Fire  risks  eflfective  on  and  after  January  1, 

1921 $110,182  12 

Risks  other  than  ftre  effective  on  and  after 

January  1,  1921 110,542  86 

All  risks  effective  prior  to  January  1,  1921. .  24,834  19 


.  Total 245,559  17 

Salaries,   rents,   expenses,   bills,    account?,    fees,   etc.,   due   or 

accrued g^50o  OO 

Estimated  amount  of  taxes  hereafter  pajiable 15,500  00 

Liabilities,  except  capital |302, 157  h5 

ChyiiAl    $337,500  00 

Surplus   315,421  56 

Surplus  to  policyholder! 60t,921  56 

^«**>    $1,005,079  11 


GCASANTY    FlKB    AsBtTBAKCE 


UM8  (EXCLUDING  PBRPETUAL8)  BPFBCTIVE  ON  AND  AFTER 
JANUARY  1,  t»21 

Fin  T^iele  ToUb 

1040.  HO  77    OW.iaa  87    1969.677 
- ~        "0.117  U      329.733 


ioDB  anil  canceilitiun 
end  of  year 


a  In  toTiM  Dec«mlier  31.  1021., 

risk  In  (oroe  DerPmber  31,  IS'Ii. 
0  J«Duar;  I,  1021   (i^xcludl 


I'crppn 


3:(f 

831  ■ 
100  1 

(TO. 737  : 
41,32a  : 

>4H.410  : 

(15.«T4 

fl«l  1 

GENERAL  INTERROGATORIES 

I   (l™»  rflnmirinpp  and  return  prpnilutnn)   rvt 

itlnn  of  wmpoDy 

»lnpp  orRBniMUon 

rvd  rIdct  vnmmvnring  biifllnpM 

riuDt  insiir«il  In  an;  on»  haianl 

(  on'npd  bj  direi'tiira  at  par  value 


'BINESS  IN  THE  STATE  0 


NEW  YORK  DURING  1021 

Net 
lu         premiumH         Net  toHoa 
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SUMMARY    OF    BONDS    AND    STOCKS   OWNBD 

Book  Talue 

and  actual  Par  Market 

Bonds;  coat  Talue  ralne 

Government: 

United    6Ut«a |$M.Vn  96  1940.000  IM2.«» 

Railroad : 

United    States 9.875  00  100.000  83.400 

Industrial  and  Mlscellanoous : 

United    States 78.011  26  86.000  78.400 

ToUl     bonds $798.869  20  $825,000  $804,400 

Stocks: 
Industrial  and  Mlacellaneous: 
United   States 22,780  00  20.000  B.WO 

Total   bonds  sud  stocks $821,689  80  $846,000  $827,200 


Haujlton  Fire  Imsubancs  Compast 


lAMILTON  FIRE  INSURANCE  COMPANY 

in  WILLIAM  STREET,  NEW  YORK 
Iliicorporsted  and  comiiieiiced  buslpenB  1862] 
>N.  Prertdent  CHARLES  H.  8ANQBR,  Secrel 

INCOMB 

DeductUmt  from  grtiii  premlmiM 
iBrilleit  and  reneacd: 

Betnrn  prcmtumH 
ReliisanDce        on  canceled 
premlanu  policies  Net  premli 

$582, 11»  S7       (526,040  43      «;>53,141 

s 160,418  49         515,600 

Utorm  and  cyclone.       25,341  02  11,445  50  I6,DQ7 

l(a«e    689»  1,010 


■motion  and  explo- 


4.742  90  7,923  67  14,197 


fei2,a03  79       $706,422  08  $1,105,047 


ana 81,265  00 

itoekB 88,731  31 

4,181  01 

EonrceB 8  40 


04,185 
GO, 000 
1,741 


DISBUBBEMEN'TS 

laid  poIicjhoMers  for  lOBBea; 


?leB   asi  ,408  03 

insation  and  allowances.  Including  brokerage 

147.861 

1  flitures 

1,415 

T&ph,  telephone,  exchange,  exprcsa 9t', 

I. J' 
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Legal  expense  108  41 

Advertising  and  subscriptions,  $60.40;  printing  and  stationery, 

$2,739.39 2,799  79 

Borrowed  money  repaid   ( gross ) 50 ,  000  00 

Interest  on  borrowed  money 593  33 

Dividends    to    stockholdersi     (declared     during    year    ca&h, 

$23,996.80)   23,905  80 

Gross  loss  on  sale  or  maturity  of  ledger  assets:    Stocks 25,000  00 

Total  Disbursements  $1, 14ft,  458  73 


Balance   $2, 0^  184  50 


LBDOBR  ASSETS 

Mortgage  loans $23,000  00 

Book  value  of  bonds,  $633,430.07;  stocks,  $1,137,129.04 1,770,559  71 

Cash  in  company's  office 334  30 

Deposits  in  trust  companies  and  banks  not  on  interest 929  93 

Deposits  in  trust  companies  and  banks  on  interest 138,415  01 

Agents'  balances  not  over  three  months  due 122.690  44 

Agents'  balances  over  three  months  due 8, 195  02 


Total    $2, 064, 124  50 

non-ledger  assets 

Interest  accrued: 

Mortgages    $210  83 

Bonds    10,648  04 


Total  10,858  87 

Market  value  of  bonds  and  stocks  over  book  value 50,445  50 

Reinsurance  recoverable  on  paid  losses 38 ,  275  50 


Gross  Assets   92, 1«3, 7M  87 

DEDUCT  ASSETS   NOT  ADMITTED 

Agents'  balances  over  three  months*  due 8, 195  02 

Total  Admitted  Assets  92, 155, 506  35 

LIABILITIES 

Deduct  Net 

Ijosscs  and  claims :                                         Total                 reinsurance  unpaid  clalmn 

Fire $442,864  74       $178,224  82  $264,639  92 

Motor  vehicles 161,963  83     161,963  S3 

Tornado,  windstorm  and  cy- 
clone    ".,         1 ,080  00                6^  00  564  00 

Riot,  civil  commotion  and  ex- 
plosion             6,000  00             3,000  00  3,000  00 


$011,908  57       $181,750  82       $430,157  75 


Estimated  expenses  of  investigation  and  adjustment  of  losses 

(paid,  $1,000;  unpaid,  $9,000) 10,000  00 

Unearned  premiums: 

Fire  risks  effective  on  and  after  Januai(y  1, 

1921   $335,045  56 

Ris^ks  other  than  fire  effective  on  and  after 

Januarpr   1,  1921 273,274  71 

All  risks  effective  prior  to  January  1,  1921.  65,277  34 

Total 673.597  61 
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lid  on  scrip  ordered  redeemed 22  72 

lared  and  unpaid  to  stockholderg Sf)5  3-> 

1,   expensea,   biHs,   accounts,    fees,   etc.,   due   or 

6.000  00 

aunt  ot  taxes  hereafter  payable     75,000  00 

or  other  charges  due  or  accrued 22,004  94 


,  except  capiUl «1,SM.»M  87 

$200,004  00 

..,.. 737, 13«  98 


UMB  (EXCLUDING  PERPETUAL8)  EFFECTIVE  ON  AND  AFTER 
JANUARY  1.  1S21 

ToriHido, 

Motor  """uid 

dmirai 11.065.310  50    1679,010  03      t53.7S4  23 


«  Deonnber  31. 1631 .. 


■^^7 

ciplonon              Totals 

nbwSl.lOTI t748  27 

I12,2(t3  H    •l.n37,3JI7  07 
3.2M  30          470:784  61 

InfoHeDswmberSl.lMl..    .             KW  27 

».008  M    11. 168.673  30 

risk  In  toTcr  Dewmber  31.  1921.  on  Ftri  hUKlncM 
nil    BftiT  Januarj'    1.    1021     (eii-ludtus    Perpetual 

J    ALL    BfSIKESS     (EXrUiDIN-G    PERPETUAL31     ERFECTIVE 
PRIOR  TO  JANUARY   1,  1021 

ter  31.   1820 t3.21R.fW7  86 

DDi  aud   caQcellillong , 1. 90S, 135  13 


wid   of  ypar 1313.472  73 

tg   for   relngurance 126. 40.^  70 

ma  Id  force  Dscember  31.    1921 1187. I>e7  03 

}I.  IBlil.  DQ  alt  )iui>lii<.->ia 

uding  Perpetual  RIbIih)  .  *12.7»0.S72  OO 


GENERAL   INTERROGATORIES 

itloD    if    rompany flO.8.14, 

alDCV  nrganliatlon 6,lfi5, 
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BUSINESS  IN  THE  STATE  OF  NEW  YOBK  DURING  1931 

Net 


Net  risks 
written 


prenuunos 
received 


Fire $4,664,210  $48,986  28 

Motor  vehicles 1.917.99:^  68,409  17 

^rinkler  leakage 99.776  449  36 

Itiot,  civil  commotion  and  explosion.. .  49,800  173  43 

Totals $6,621,782  $118,077  24 


Net  losses 
paid 

$16,638  76 
36.671  00 


Net 
incurred 

$39,198  92 
46.78S  69 


$62,309  76      $84,987  61 


MORTGAGES   OWNED  CLASSIFIED  BY   STATES 


State 
J^ew  York 


Amoant  of 
principal  unpaid 

$23,000 


BONDS  AND  STOCKS  OWNED 

Etook 

Bonds:  value 

United  SUtes  iBt  Lib  1947  3%8 $10.000  00 

2d    Lib    conv    1942    4^b 10.000  00 

3d    Ldb    l9Sg4^s 50.000  00 

1928  4%B 28,805  87 

4th    Ldb    19S8    4>4s 100,000  00 

Victory    1928   4%b 25.000  00 

New  York   City   interchangeable  1964  V^ 25.000  00 

corp   Block    1966   4s 53. 000  00 

interchangeable   1980   4^b 26,200  00 

corpn    stock    1957   4%« 21,200  00 

Denver  A  Rio  Grande  Ist  cons  mtg  1936  4b 34, 307  60 

iBt  A  rfdg  mtg   1966   ^ 65,812  60 

Erie  R  R  conv  A  1953  48 490  00 

B  195S  49 4,410  00 

iBt    cons    gen    lien    1998  48 

1996  48 64,276  25 

Kaneas  City  Ft  Scott  ft  Memphis  rfdg  1936  4b 17.763  76 

St   Louis  ft  San   Fran  prior   lien   A   1930  48 10.826  00 

adj    A   1955   6»» 8.700  00 

St   Louis  Southwn    Ut    1988    4b 35.323  76 

iBt    eons    1932    48 17.310  00 

Wabash  Ry  2d   mtg  1989  58 20,506  25 

Ambassador    Hotel    Ist   1980   6b 10.000  00 

Cons  GSB  Co  of  N  Y  1925  78 ^  10,000  00 

Total     bonds 8633,430  67 

Stodcs: 

600  Atch  Top  ft  Santa  Fe  Ry  com 

100                              164,00750 

200              Atlantic    Coast  Line  com 21.102  60 

500              Central   R   R    of   N   J 102,692  60 

300  Chicago   Milwaukee  ft  8t  Paul  com 

200                                                                                        24,207  60 

100                                                                                pfd      3.815  00 

100              Kansas   City   Ft  Scott   ft   Memphis  pfd 7,062  60 

300               Loulsrillc    ft    Nashville    com 37,467  50 

300              MiBBouri    Pacific    pfd 16,150  00 

500  New  York  Central   R  R 

100                                                              48,270  00 

500               Norfolk    ft    Western    com 49,376  00 

200               Northern    Pacific    Ry 24.562  50 

2no  Reading     Co 

100                                          29,020  00 

600              Southern    Pacific    Co    com 60,055  00 

200              Union    Pacific    R    R    com 25, 702  50 

100  American   Agricultural   Chemical   Co 

104  4/100                                                                            11,706  00 

300  American    ExprcsB    Co 

100                                                           45.667  50 

1200              American  Smelting  ft  Ref  Co  com 41,997!  50 

100                                                                            pfd    10,525  00 

200              American  Sugar    Ref   Co   com 23.102  50 

600              Anaconda   Copper  Mining  Co 19. 052  50 

100              E^thlehcm    Steel    Corp    Sb    pfd 10.087  60 


Par 

Market 

value 

value 

810,000 

810.000 

10,000 

10,000 

60,000 

50.000 

26.000 

24.880 

100.000 

100.000 

26,000 

35,015 

26,0041^ 

21,600 

53.000 

60.360 

26.000 

24,760 

20.000 

20,800 

60.000 

37.000 

100,000 

62,000 

1,000 

430 

9.000 

3,870 

100.000 

47,000 

26.000 

10.600 

26. 000 

19.000 

26.000 

17.600 

5.000 

1.600 

60.000 

37,500 

85.000 

17.000 

25.000 

20.750 

10.000 

lo.orw 

10.000 

10.400 

1808,000 

8C88.845 

160.000 

146.500 

10.000 

8.282 

20,000 

18.600 

60.000 

106.000 

30.000 

10,800 

20.000 

3.600 

10,000 

8,287 

10,000 

8.900 

30.000 

88,000 

80,000 

14.400 

60,000 

88.000 

10.000 

7.875 

60.000 

SO.  000 

20,000 

16,600 

10.000 

16,600 

5.000 

7,230 

60.000 

66.800 

20,000 

26.800 

10.000 

6.000 

10.404 

8.147 

30.000 

39.300 

.  10,000 

12.900 

120,000 

66.000 

10,000 

8.800 

20.000 

17,600 

30,000 

80,8on 

10.000 

10,800 
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THE  HAXOVER  FIRE  INSURANCE  COMPANY 

34  PINE  STREET,  NEW  YORK 

[Incorporated  and   commencpd  buslncM  1862] 

R.  EMORY  WARFIELD,  President  B.  S,  JARVI8,  Becretary 

INCOMB 
Deductiong  from  grot  premUiUM 

Return  premiuma 
Reinsurance         on  canoolled 
premluma  policies  Net  premlumB 

Fire     $1.4«0.  822  28  $938,769  02  $3,064,  428  79 

Ocean  marine 48,534  06  40,547  98  187,051  67 

Motor  Tehiclee   38,  144  90  124,  383  10  489, 998  67 

Inland  navigation  and  transpor- 
tation      109,  419  49  .54'.  251  81  60,  881  99 

Tornado, windBtorm  and  cvclone.  14,844  78  23,715  58  132,994  14 

Sprinkler  leakage \ 197  73  214  87  119  02 


$1,671,963  19  $1,181,882  42  $3,935,474  2ft 


Interest  and  rents: 

Mortgage  loans  $142  09 

Collateral  loans 6,273  34 

Bonds  and  stocks  241 ,897  56 

Deposits    4,080  20 

From  other  sources   764  26 

Rents     126,531  53 


Total  interest  and  rents 379,688  98 

Agents'  lialances  previously  charged  off 698  16 

(xross  profit  on  sale  or  maturity  of  ledger  assets:    Bonds 4,607  50 

Total  Income  $4,  320. 368  92 

Ledger  Assets  December  31,  1920 6, 799, 688  20 

Totol $11, 050,057  1ft 


DISBURSEMENTS 

Net  anK)unt  paid  policyholders  for  losses: 

Fire   $1 ,589,402  23 

OtM»an  marine 84 ,  466  80 

Motor  vehicles 324 ,  173  94 

Inland  navigation  and  transportation 139,693  46 

Tornado,  windstorm  and  cyclone 63,852  40 

Total    • $2,201 ,588  83 

Loss  adjustment  expense 156,003  53 

Agents*  compensation  and  allowances,  including  brokerage.  . ..  999,203  41 

Field  supervisory  expense 135,363  11 

Salaries  and  fees 252, 175  OO 

Rent    38,976  97 

Furniture  and  fixtures 1 ,  155  87 

Maps   10, 194  40 
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Inspections  and  surveys 97 , 1 16  52 

Federal  taxes ^ 34,486  24 

Taxes,   licenses    and    fees:     State,    county,    municipal,   $111,- 
569.11;  insurance  department,  $15,624.84;   fire  department, 

$21,114.02;  fire  patrol  and  salvage  corps,  $14,316.76 162,624  73 

Postage,  telegraph,  telephone,  exchange,  express 13,897  59 

Legal  expense   1 ,271  47 

Advertising   and   subscriptions,   $8,279.74;    printing   and   sta- 
tionery, $43,469.77    51,749  51 

Insurance  of  office  furniture 632  43 

Auditing    1 ,990  00 

Statistics    20,551  82 

Real  estate  repairs  and  expense,  $51,267.12;  taxes,  $27,325.30.  78,582  42 
Dividends    to     stockholders     (declared     during    year,     oa»h, 

1100,000)    100,000  00 

Decrease  in  liabilities  during  year  on  account  of  reinsurance 

treaties    956  05 

Agents'  balances  charged  off 303  74 

Gross  loss  on  sale  or  maturity  of  ledger  assets:    Bonds 162,625  48 

Total  Disbunements   ^ $4,  Wli  **7  12 


Balance   $6, 6OT,  610  00 


LEDGER  ASSETS 

Book  value  of  real  estate $907 ,956  06 

Mortgage  loans   30,000  00 

Book  value  of  bonds,  $2,522,514.34;  stocks,  $2,016,610.05 4,539,124  39 

Cash  in  company's  office 17,521  39 

Deposit;  in  trust  companies  and  banks  not  on  interest 180  58 

Deposits  in  trust  companies  and  banks  on  interest 325,343  13 

Agents'  balances  not  over  three  months  due 683,680  63 

Agents'  balances  over  three  months  due 24, 193  36 

Balance  reinsurance  treaties 710  46 


Total   $6,  628, 610  00 

NON-LEDGER  ASSETS 
Interest  and  rents  accrued: 

Mortgages $187  50 

Bonds    36,587  55 

Rents 3,817  30 


ToUl  mterest  and  rents 40,542  36 

>Urket  value  of  real  estate  over  book  value 71 ,343  94 

Market  value  of  bonds  and  stocks  over  book  value 224,254  61 

Reinsurance  recoverable  on  paid  losses 48,606  99 

Groat  Assets   $6, 913,  367  89 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  bakuiees  over  three  months  due 24, 193  36 


Total  Admitted  Asseto $6, 889, 164  6S 

LIABILITIES 

Deduct  Net 

Lw«n  and  claims :                                          Total                 reinBuran(*e  unpaid  clalmH 

Tire $751,478  59       $327,979  5ft  $423,499  00 

Oeean  marine 118,658  63           39,947  64  78,710  89 
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Motor  vehicles    151 ,279  38          20, 194  84  131 ,084  54 

Inland  navigation  and  trana^ 

portation    202,940  82           78,521  49  124'419  33 

Tornado,  windBtorm  and  cy- 
clone                 6,146  51                 113  80  6,032  71 


$1,230,503  83      $466,757  36      $763,746  47 


Estimated  expenses  of  investigation  and  adjustment  of  losses.  10,000  00 

Unearned  premiums: 

Fire  risks  effective  on  and  after  January  1, 

1921   $2,061,818  60 

Risks  other  than  fire  effective  on-  and  after 

January  1,  1921 39(1,  779  56 

All  risks  eflfective  prior  to  Januury  1,  1921. .     1,476,675  33 

Total    3,930,273  49 

Dividends  declared  and  unpaid  to  sitockholders 26,000  00 

Salaries,  rents,  expenses,  bills,  accoimts,  fees,  etc,  due  or  ac- 
crued      11 ,275  04 

Estimated  amount  of  taxes  hereafter  payable 100,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 6,000  00 

Funds  held  under  reinsurance  treaties 710  46 

Rents  paid  in  ad\'ance 6 ,  342  50 

LiabiUties,  except  capital 94^852,847  96 

Capital    $1 ,000,000  00 

Surplus     1,036,816  67 

Surplus  to  policyholders 2,086,816  87 

Total    $6»889,164  83 


ALL  PREMIUMS  (EXCLUDING  PERPETUALS)  EFFECTIVE  ON  AND  AFTER 

JANUARY  1,  1921 

Inland 
navigation 
Ocean  Motor  and  tran»- 

Fire  marine  vehicle  portation 

Written  or  renewed  in  1921 $5. 136, 406  52     1276 ,  133  71     S603 .927  38    $224,553  29 

Deduct  expiratioDB  and  cancellaUoDB  641,003  76      231,98160      116.112  80       142.0*8  88 

In  force  December  31, 1021. . . .    '$4,494,402  76      $44,162  21    $487,814  58      $82,504  41 
Deduct  premiums  for  reinsurance. . .       1,346,160  28  3,843  02        30,750  44        41,584  53 

Net  premiums  in  force  Decern- 

ber31,1921 $3,140,233  48      $40.309  19    $457,065  14      $40,919  88 


Tornado, 
windstorm 

and  Sprinkler 

cyclone           leakage  Totals 

Written  or  renewed  in  1921 $165.199  94        $499  15  $6,405.719  99 

Deduct  expirations  and  cancellations 12 .988  21             76  23  1 .  144 ,21 1  38 

In  force  December  31,  1921 $162,21173        $422  92  $5,261.508  61 

Deduct  premiums  for  reinsurance 16, 125  27          201  79  1 ,436.683  33 

Net  premiums  in  foree  December  31,  1921 $137 .086  46        $221  13  $3, 824 ,825  28 

■         ■■          m          m         ^'      m          ■            ■        m-  ■  m—mm^f^»^    I  ■  m  ■■■■»■■         ^^        ^           ■            m 

Total  amount  at  risk  In  force  December  31,  1921,  on  Fire  business 
"effective  on  and  after  Januarj'  1,  1921  (excluding  Perpetual 
Risks)     $317,426,759  00 


Hanoveb  FiBE  Inbukanoe  Coupant  15 

•BIlPETr-AI-Sl     EKt-ECTlV 


I   and   caDcdlBl 


B  in  toTix  December  31.  19UI. . 


It  Ion  of  comimnj 

alncf  nrmnliation 

ired  sltire  oommpuclnic  bURlnMK ;  Cnsli,  fn.ll 


ISINESa  IN  THE  STATE  0 


(  DDRINO  1921 


.   tl8T.43e,SS7     rtB.fl 


I    um.*«!  M    S4I4,0TT  : 


MORTOAGBS   OWNED  CLASSIFIED   BY   STATES 


BONDS  AND  STOCKS   OWNED 


buE.    UD.I    urm 

DM] 

">'«■ 

npld  uu4t  i»M 

*W 

T)  R  B  in  mt|  *  «»■ 

iKDUd  i(t  mtc  leM  St 

ftr  tm  •  rM(  mii'  in 
Pulflc^  Rf  (m  mis  IWI 

mtg  mi  U.. 

„.«»m:::: 

(*• 

154 


Hanover  Fire  Insurance  Company 


[1921 


Book 

Bonds:  Talu* 

Erie  R  R  prior  lien  19M  4b 27,825  00 

Interborough  Rapid  TranB  3  jrr  notes  1922  88 20,700  00 

Kings  Co  Elovated  R  R  Ist   mtg  1949  4a 24.016  60 

Long  Island   R   R  rfdg  mtg  1949   4a. 86.6S7  60 

Manhattan   Rjr   cons  mtg   1990  4b 14.162  50 

Michigan    Central    deb    1929    4s 2S.187  60 

Missouri  Pacific  R  R  1st  rfdg  mtg  ser  c  1926  6b 66,3«2  60 

N   Y   Central  rona  mtg  ser  A   1998  4s 41.282  60 

Northern   Central   R  R   gen   mtg  1926  4Hs 21.267  60 

No  Pacific  and  Great  Northern  Jt  bond  CBAQ  1936  6^8.  48.000  OO 

St  Is  Iron  Mt  ft  Southern  unifftng  &  rfdg  1929  48 28,687  60 

St  L  Iron  Mt  ft  So  Ry  gen  cons  r  ft  land  gr  mtg  1931  6s.  34.841  88 

Southern  Pacific  Oo  S  P  Terml  Ist  mtg  1960  4s 30.897  50 

Southern   Pacific  R   R  Ist  rfdg  mtg   1966   48 47.662  60 

Union  Pacific  1st  lien  ft  rfdg  mtg  2009  4s 24.671  88 

Western  Maryland  R  R  Ist  mtg  1952  48 28.067  60 

American  Agri   Chemical   rfdg  mtg  1941   7^8 24.260  00 

Atlantic    Refining   Co   deb   1931   6Vfcs 34.737  60 

Brooklyn    Union    Oas   conv    1929   7s 2,200  00 

Galena  Signal   Oil  conv  deb   1930  78 26.400  00 

Mortgage  Bond  Co  ser  2  1966  48 18,847  60 

N  Y  Gas  ft  El  Light  Mt  ft  Pwr  Oo  pur  money  1949  4b..  22.21S  76 

Standard  Oil  Co  of  N  Y  ser  1927  78 46,876  00 

Tide  Water  Oil  1981  S^s >.  24,036  OO 

Vacuum    Oil   Oo   1936   78 24,937  60 

ToUl     bonds     82.622,614  34 

Stocks: 

300    Atchison   Topeka   ft    SanU    Pe   pfd 223,246  00 

110    Chicago  Gt  Western   pfd   stk   tr  ctfs 2,276  50 

600    Chicago  Milw   ft  St  Paul   pfd    \...  24.976  00 

910    Chicago   ft   Northwestern    com 80,647  50 

800                                                        pfd 87.266  26 

500    Cleveland   Cin   Chic  ft   St   Louis   pfd 82.076  00 

300    Colorado    ft    Southern    Ry    pfd 23.037  60 

100    Delaware   ft    Hudson    Ry    9.616  00 

200    Delaware  Lackawanna  ft  Western   R  R  com 21,917  60 

600    Great    Northern    pf4 89,897  50 

1200    Manhattan    Ry    cons    66.692  50 

100    Rensselaer    and    Saratoga    cons 13,512  60 

500    Reading    Company    com    42,612  60 

1700    Southern    Pacific    Co 176,717  60 

1200    Union     Pacific     161.727  00 

550    Union    Pacific    pfd    36,40186 

150    United  N   J  R   R  ft  Canal   Co 25,456  00 

846    Wabash   Ry   profit  sharing  pfd  A 19.46176 

813  com     ■       6,706  76 

200    American    Exchange    31.868  76 

300    Bank   of   America 41.126  00 

100    Chase    National     Bank t 26.800  00 

50    Hanover     National     Bank 40.246  00 

100    Manhattan     Company     24.760  00 

100    National     City     Bank 88.096  00 

160    National    Park    Bank 4C.70O  00 

200    r-entral    Union    Trust    Co »..  78.878  80 

100    Equitable    Trust    Company 29.000  00 

100    Parmem  Loan  and  Tniflt  Company 46. 000  00 

300    Lawyers    Title    ft    Trurt    Company 40.472  00 

160    United   States   Mortgage   and   Trust   Oo 41,400  00 

100    American    Exchange    Securities    Corp 11,000  00 

200    Brooklyn    Union    Gas    Co 11.680  00 

1200    Consolidated    Gas     96.880  00 

1100    United   Gas   Improvement    Co 21,323  00 

300    SUndard  Oil   Co  of   N   J 61.130  OO 

200                                                     pfd 20.6n  26 

400    SUndard    Oil    Oo    of    Calif 83.890  00 

1700    Pacific     Oil     Co 26.600  00 

200    Tide    Water    Oil 80,040  00 

1000    United    States    Steel 82.487  60 

600                                            pfd 63.487  60 

126    American    Tobacco    j 14,660  00 

94                                          B 10.688  10 

scrip 1,971  00 

200    American   Bank   Note  pfd 9.800  00 

600    Butler    Bros    21.784  88 

1000    Com    Products    Refining    Co 70.787  60 

1000    Hupp    Motor    10.962  60 


Par 

Karket 

valae 

value 

60,000 

80,000 

60.000 

38.000 

86,000 

23.100 

60.000 

87.000 

26.000 

16,260 

25.000 

21.600 

76.000 

69.750 

60.000 

39,600 

20.000 

1»,000 

60.000 

63.600 

50.000 

40.000 

30.000 

28,200 

24.000 

27.640 

60.000 

42.000 

26.000 

20.750 

50.009 

30,000 

26.000 

25.2S0 

86,000 

36.400 

.  2.200 

2.244 

26,000 

25,250 

21,000 

13.020 

26,000 

19,500 

50.000 

62,600 

26,009 

2S.25Q 

25.000 

26.750 

12.691,200 

».  488.974 

830.000 

126.600 

11.000 

2,630 

60.000 

27.000 

91.000 

71,890 

80.000 

83.600 

50.000 

87,000 

30.000 

17.400 

lO.OOO 

10.800 

10,000 

£3.500 

60.000 

41.000 

120,000 

67.200 

10.000 

11, COO 

26.000 

41,260 

170,000 

166.400 

120.000 

154.800 

66.000 

39.600 

16.000 

27,000 

84.600 

23.«60 

81.800 

7.317 

2d.000 

66.200 

20.000 

69.700 

10,000 

36,600 

6,000 

42.2SO 

6.000 

22.860 

10.000 

36.300 

16.000 

78.900 

20,000 

79,000 

10.000 

29.400 

10.000 

41.808 

80.000 

39.300 

16.000 

42,0ft'} 

10.000 

10.900 

20.000 

16.200 

120.000 

lll.SOO 

66.000 

61.700 

7.600 

64.760 

20,000 

22.800 

10.000 

39.200 

83.300 
33.400 

20,000 

100.000 

90.000 

60.000 

67.600 

12.600 

20.62S 

9.400 

12.082 

1,971 

3,347 

10,000 

10. -.00 

lO.OOD 

19.2U0 

100.000 

9T.000 

10,000 

12.309 
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HARMONIA  FIRE  INSURANCE  COMPANY 

99  EAST  GENESEE  STREET,  BUFFALO 

[Commenced  businesB  1877;  reincorporated  1915] 

JOHN  H.  KNEPPEB.  President  WILLIAM  O.  WEIMAR.   SecreUry 

INCOMB 

DeducHotiB  from  oro%%  premiums 

written  and  renewed: 

Return  premiums 
RelnBurance         on  cancelled 
premiums              policies             Net  preminms 
Fire $15,107  la*  $»,:I6«  29     

Interest: 

Mortgage  loanR $11 ,907  17 

Bonds  and  stocks 7 ,  667  01 

DeposiU  4,410  61 


Total  interest  and  rents $23,984  70 

Commissions  on  reinsiirajice 6,992  28 

Refund  Liberty  Bank 50 

Gross  profit  on  sale  or  maturity  of  ledger  assets:    Bonds 2  00 

Gr&s8  increase,  by  adjustment,  in  book  value  of  ledger  assete: 

Bonds   \ 6,993  76 


Total  Income    $36,97S  33 

Ledger  Assets  December  31,  1920 474, 845  96 

ToUl   $611,819  89 


DISBURSEMENTS 

Agents'  compensation,  including  brokerage $1,552  S2 

Salaries  and  fees 4,410  00 

Rent 450  00 

Inspections  and  surveys 238  00 

Federal  taxes   \ 1,787  13 

Taxes,  licensee  and  fees:    State,  county,  municipal,  $451.79; 

fire  department,  $15.00 46©  79 

Postage,  telegraph,  telephone,  exchange,  express '   160  tiO 

Printing  and  stationery 120  15 

Miscellaneous 308  13 

Gross  loss  on  sale  or  maturity  of  ledger  assets:    Bonds 137  00 

Total  Disbursements  $9, 639  68 


Balance    $608, 179  67 


LEDGER  ASSETS 

Mortgage  loans $195,350  00 

Book  value  of  bonds 166,100  00 

Cash  in  compan^y's  office 42  33 

Deposits  in  trust  companies  and  banks  on  interest 139,893  47 

Agents'  balances  not  over  three  months  due 1 ,051  66 

Agents*  balances  over  three  months  due 159  0«; 

Bills  receivable  taken  for  lire  risks 583  15 


Total    $608, 179  67 


Haemonia  Fire  Inscbakce  Company 
uid  accrued : 


NON-LBDOBB  ASSETS 


recoverable  on  paid  losses.. 


UABILIT1E8 

Lount  of  taxes  bereafler  payable $4,000  00 

immiBsiona  or  other  charges  due  or  accrued 31  81 

spenses   C.OOO  00 


a,  except   uipital . . 
olicyliDldert 


GENERAL  INTERROGATORIES 

HORTQAGR8   OWNBT*  CI^SHIHIBP  RY  STATES 

Arooant  of 
pdnclpal   UDpaid 
tlKi.SSO. 

BONDS  OWNED 


Ub  CDBT    UU  fi4l. . 


SCMHARY  OF  BONDS  OWJ«ED 
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THE  HOME  INSURANCE  COMPANY 

56  CEDAR  STREET,  NEW  YORK 
ELBRIDGB  G.  SNOW,  President  WILFRED  KURTH.  Secretary 

[Incorporated  and  commenced  btwinesg  1863] 

INCOME 

Deductions  from  gros%  premiums 

written  and  renewed: 

Return  premiunu 
Reinsurance      .  on  cancelled 
premiums  policies  Net  premiums 

Fire     $8,78«,646  18  $8,489,015  63  $31,224,863  93 

Ocean  marine   408,436  06  117,299  58  1,234,765  11 

Motor  vehicles 1,372,510  05  1,799,032  32  4,550,625  39 

Aircraft 450  84  35,946  67  26,894  fi2 

Inland  navigation  and  transpor- 
tation    347,670  00  179,093  17  1,212,934  99 

Tornado,wind8tonn  and  cyclone.  83,644  00  460,846  00  1,379,275  00 

Hail   7,018  05  10,312  41  2,036,179  87 

Sprinkler  leakage 78,471  73  50,184  70  129,700  99 

^ot,  civil  commotion  and  ex- 
plosion    67,152  64  156,344  77  112,242  98 

Rain  and  flood '52,869  16  18,841  24  202,299   16 

Crop  investment 1 14  56  17 ,257  80 

Earthquake    143  94  7,377  27  7,473  71 

$11,204,911  65  $11,314,407  31  $42,134,513  55 

Interest : 

Bonds  and  stocks  $3, 155, 154  21 

Deposits    120, 167  27 

From  other  sources 9 ,  049  60 

ToUl    3,284 ,360  98 

Exchange    73 , 1 11  40 

Unlisted  securities 1 ,500  48 

Profit  and  loss 140  00 

Surplus  paid  in  by  stockholders 3,000,000  00 

Gross  profit  on  sale   or  matiiritv  of  ledger   assets:     Bonds, 

$152,224.14;  stocks,  $49,137.50." 201 ,361  64 

Total  Income  $48,  684, 988  00 

Ledger  Aiaeta  December  31,  1920 65, 675, 583  05 

Increase  of  Capital 6, 000, 000  00 

Total    $120,370,571  10 

» 

DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses: 

Fire    $18,283,098  52 

Ocean  marine 1 » 301 ,459  64 

Motor  vehicles 3,0.32,020  11 

z\ircraft    57,077  78 
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Ration  and  tranaporUtion 755,237  S9 

ndatonn  and  cyclone 427,452  14 

1,034,543  75 

fikage  ..    49,118  04 

nmtnotion  and  exploBJan 11,941    17 

ood 187,876  67 

ment 56,518  »4 

3,3S2  37 

$25,7«l>.fl7fl  42 

jnt  expense 012,554  49 

iDsation  and  allowances,  including  brokerage...  10,237,038  82 

(ory  expense 1 ,471 ,969  42 

tees 1,641.849  67 

296.733  2a 

1  Hsture* 102.170  33 

24,205  08 

nd  surveys 579. B18  16 

308,444  19 

«  and  feee;    State,  county,  municipal,  $1,087,- 

iirance  departmeat.  SI12,234.19 1 ,199,620  22 

raph,  telepbone,  exchange,  express 56.ft5S  43 

28.305  48 

nd  Bubecriptions,  $334,368.65;   printing  and  sta- 

12,788.99. 777,157  84 

300  00 

I    stoekholderB     (declared    during    jear    ea«h, 

2,250,000  00 

Labilities  during  year  on  amount  of  reinsurance 

78. Kl  47 

leg  charged  off 1 ,625  13 

Bale  or  maturitp'  of  ledger  asaete:    Bwds,  {542,- 

:kB.  »691,101.25 1. 233.007  18 

batwmanta  H8, 9B4,  »•  3S 

ITS,  376, 816  75 

LBDGKB  ASSBTB 
bonds,  S4«,130.733.01 :  stocks.  «16,456.280.ia.  .   f 61, 587, 013  17 

■nHt  companied  and  banks  on  interest 4,800,674  56 

res  not  over  three  months  due S,926,8.')2  56 

xs  over  three  months  due 952.202  84 

le  taken  for  tire  risks 19,512  63 

•78,376,815  7« 

NON-I.EDGBR  ASSBTB 

ed  on  bonds 604,866  00 

of  bonds  and  stocks  over  book  value 2.927,2)3  83 

Koverable  on  paid  losses 804.179  00 

leU   877, 808,  574  B8 

DEDUCT    1SSET3   NOT   ADMITTEn 

iXB  over  three  months  i^ie $952,262  84 

le,  past  due,  taken  for  premiums  19,512  63 

»71.77r)  47 

*d  A«i«tB 878, 830, 799  U 


160                        Home  Insttbawce  Company  [1921 

liabilities 

Deduct  Net 

Lossefl  and  clAims :                                         Total                 rednsurance  unpaid  claims 

Fire    ^,9'18,913.  OO  $1,084,030  00  $3,8*1,883  00 

Ocean  marine   1,202,689  00         316,398  00  886,291  00 

Motor  vehicleK 958,524  00        272,056  00  686,468  00 

Aircraft    12,710  00     12,710  00 

Inland  navigation  and  tranfl- 

portation    809,203  23        277,207  00  531 ,996  23 

Tornado,  windstorm  and  cy- 
clone     ,...         101,966  00     101,966  00 

Hail 2,951  00     2,951  00 

Sprinkler  leakage 13,047  00             6,359  00  7,688  00 

Riot,  civil  commotion  and  ex- 
plosion              6,762  00     6,762  00 

Rain     32,144  00     32,144  00 

Crop  investment 1 ,268  00     1 ,268  00< 

All  other  classes 500,000  00     500,000  00 


$8,560,177  23  $1,935,050  00  $6,625,127  23 


Unearned  premiums: 

Fire  risks  effective  on  and  after  Januai^'  1, 

1921    $20,062,195  00 

Risks  other  than  fire  effective  on  and  after 

January  1,  1921   3,607 ,942  00 

All  risks  effective  prior  to  January  1,  1021. .   10,580,643  00 

Total   34,260,780  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc,  due  or  ac- 
crued   200,000  00 

Estimated  amount  of  taxes  hereafter  payable 1 ,000,000  00 

Unpaid  reinsurance  premiums 891 ,476  14 

LiAbititiea,  except  capital HSi,  967, 883  37 

Capital    $12,000,000  00 

Special  reserve  fund 3,000,000  00 

Guaranty  surplus  fund 3,000,000  00 

Surplus    15,863,415  74 

Surplus  to  policyholders 33»  863, 415  74 

Total   $76,830,789  11 


ALL  PREMItJMS   (EXCLUDING   PERPETUALS)    EFFECTIVE   ON  AND   AFTER 

JANUARY  1,  1921 

Fire  Ocean  marine      Motor  vehicle  Aircraft 

In  force  December  31,  1920 S60. 160  00     

Written  or  renewed  in  1921....  48,500.424  74  $1,760,500  75  $7,722,167  76  $63.29113 
Excess  of  original  premiums  oyer 

premiums  received  for  rein- 

iurance 267,952  00     782  00     

Totals $48,818,526  74     $1,760,500  75     $7,722,949  76     $63,29113 

Deduct  expirations  and  cancel- 
lations          9,868.206  74       1,144,060  75      2,892,798  76      53.768  13 

In  force  December  31.  1921     $38,950,320  00^     $616,440  00     $4,830,15100       $9.533  00 
Deduct  premiums  for  reinsur- 
ance          6.495.229  00  52.609  00       1.224.917  00  21100 

Net  premiums  in  force  De- 
cember 31.  1921 $32,455,09100         $563.83100    $3,605.234  00       $9.322  00 


1921]                              HOMS   IltSUBAirCB    CoMPAKt  Idl 

Inland  Tornado, 

naviieation  and    windatorm  and  SprinklMr 

transportation           cyclone                   Hail  leakage 

Info-«eDeciiinber31.  1920 

WritUtt0rivnewedin;921    ...     $1,739.898  16     $1,913.765  00    $2^053,510  33  $258,357  42 
Eicavof  original  premiums  oyer 
premiums  received  ff»'  rein- 
surance                1.47100     12  00 


Tctak $1,739,698  16     $1,915.236  00    $2,053.510  33    $258.369  42 

Deduct  expiratiotis  and  canceIlaF> 
tioM 1,066.71116  756.916  00      3.058.510  33        73.923  42 


In  force  Deemiber  31,  1021         $682,987  00    $1,158.320  00     $184.446  00 

I>ediiel  premluBM  for  reinsur- 

89.805  00  82,677  00     54,769  00 


Net  premiums  in  force  Do-                                                                                     * 
eember  31«  1921 $693,182  00    $1,075,743  00     $129,677  00 


Riot,  civil 
commotion  and 

explosion  All  other  Totals 

In  force  December  31,  1920 $60, 150  00 

Written  or  renewed  in  1921 $335,740  39       $306,376  83  64,653,832  51 

Esm«  of  original  premiums  orer  premiums  re- 
ceived for  reinsurance 116  CO     260.333  00 


Totals $335,856  89      $906,376  83    $64,974,316  61 

Deduct  expirations  and  cancellations 201,174  $9        297,148  8$      18.898,208  51 

la  force  December  31.  1921 $134,682  00  $0,233  00    $46,576.112  00 

Deduct  premiums  for  reinsuranee 27,076  00  2,214  60        8,620,406  4M> 

Net  premiums  in  force  December  31.  1921 .       $107.606  00  $7,020  00     $38,546.706  00 

Total  amoant  at  risk  in  force  December  31,  1021,  on  Ftrb  basJncm 
effective  on  and  after  January  1,  1921  («xclnding  Perpetnnl 
Klaks)    $8,232.329.71>1 

a 1  H^  ■■      ^11     I         II 

■  I  III  I 

PRGMI13IMS    OK    AIjL    BCSINE8S     (EXOLUDIKG    PERPKTUALS)     BPFECTIVB 

PRIOR  TO  JANUARY   1,  1J>21 

In  force  December  SI,  1920 $77,283,878 

IVdort  expirations  and  cancellations 45.616.741 

Ib  force  at  end  of  year $31 .667. 137 

iHHlact  preminms  for  reinaurance 3,600,999 

Xet  premlnma  in  force  December  31,   1021 $28,066,198 


Totnl  amount  of  risk  In  force  December  31.  1021,  on  all  bn^nww 
effective  prior  to  January  1,  1921  (excluding  Perpetnal  Risks) .     $2,762.1.'>o,g31 

GENERAL  INTERROGATORIES 

(jrofix  preminms  (leas  reinsurance  and  return  premimns)   recoired 

from  organisation  of  company $400 ,  439 ,  .^61 

X«^  lomes  paid  since  organization 2.'i0 . 87ri ,025 

niridenda  declared  since  commencing  business  :  <Msh,  $32^245,600  ; 

»tock.    $4,000,000    30. 24.'» , 000 

lareest  net  amount  Insured  In  any  one  hazard 600,000 

('oBipany's  stock  owned  by  directors  at  par  value _      3J^7j_30O 

BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 

Net 

Net  risks              premiums             Net  losses  Net  losses 

wfHten                  received                   paid  incurred 

>v» $398,474,985    $3,244.488  29    $1,924,94122  $1.958,a50  93 

OMsnmarine 56.926.533          867.760  28          298,02115  332.009  39 

HottfTehidea 28,084.028       1.086.733  86          785.60146  823.105  07 

AircTsft 51,350              10.044  98            13.858  78  11.364  26 

Ifikod  navication  and  trans- 
portation            977.428,661           281,350  62          226,814  66  272.327  30 

Tonado.    windatonns    and 

r^t^Hie 2.775  525               8.77126               4.110  39  9.804  25 

Hail 364.966            20.642  80               3.417  66  3,417  66 

^prinlder  leaJuLiee 17.490.864            89.687  64            18.117  32  19.265  12 

niot.  ovfl  eommotjoo  and 

npkiaoa 9,396,334             13,329  06                   867  88  I.. 367  88 

Allcther 477,866            39,439  23             44,736  32  41,604  32 


Totak $1,490,471,132    $5,112,248  11     $3,320.486  83    $:3,472.306  12 


6 
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SPECIAL  RB8BRVB  FUND  UNI>BR   SECTIONS  130,   l.'U.   i;r2,  OF  NEW   YORK 

INSURANCE  LAW 

Special  reserve  fund  deposited  with  insurance  department 
Guaranty  surplus  fund    


BONDS  AND  STOCKS  OWNED 

Book 

Bonds:  taIm 

District  of  Columbia  1924  S. 65a $60,000  00 

United    SUtcB    191B  48 106,000  00 

Id   Lib    1»42  4%i 6.64080 

1942  i%B J.389.279  42 

Id    Lib    1928  4^ 1.903,469  60 

4th  Lib  1938  4^8 4, 156,148  95 

Vict  1928  8%8 1,618.910  00 

Canada  Dominion  of  1926  6s 49.625  00 

1928  68 97.875  00 

1987  6s 47,260  00 

1987  6^ 498,487  60 

1929  5%8 97.114  87 

Vict  1938  6)4a 596,000  00 

1984  6Hs 895,179  48 

1984  6Hb 1,027,617  96 

war  loan  1922  6^8 86.068  00 

Cuba   Ropublic   of  1929  68 97.000  00 

Porto  Rieo  GOTernmsnt  of  1984  48 10,000  00 

United  SUtes  of  Mexico  Internal  1990  68 19.806  65 

Delairape   sUte   1961    4^8 184,000  00 

Idaho  sUte  notes  1982  Ts 201,876  00 

Maasachosetts  commonwealth  198188 88.000  00 

1989  as 72.720  86 

1940  8a 

Minnesota   state   19U  6s 99.368  10 

1926  6s 97.630  00 

1926  6s 70.155  00 

1927  58 27.244  00 

New   York  sUte  barge  canal  terminals  1946  4 \48 10,312  00 

canal   1956  3b 120.000  00 

1957  3« 841 .  000  00 

1958  38 339.000  00 

1969  88 1.500.000  00 

North    Carolina   sUte   19314b 39.968  75 

Waahinston   sUte    1941  5Vi8 202.506  70 

1927  68 201,396  80 

1928  6e 

West    Virginia    state    1983  58 98.000  00 

AlberU  province    1924  4Vfc8 192,600  00 

New   Brunswick   province   1922  6^4b 99.375  00 

Nova   Scotia  province   1925  68 92,03178 

1926  68 184.750  00 

Ontario   province  deb   1941   4s 32.989  10 

1927  6s 47.020  00 

1925  6V&8 129,996  40 

1926  68 188,000  00 

1922  68 98.250  00 

Akron    Ohio    1927  6b 50,745  00 

1928  68 50,990  00 

Baltimore    Md    1929  68 304.187  94 

Bergen   N   J   countj   1928  5V48 4. 025  60 

1930  5H8 <6,8«7  80 

Boston   Mass   1928  3^48 166.665  47 

1930  3^8 

1938  SHb 

1989  3^8 

1942  3^8 4,336  7* 

1926  4s 3.468  43 

Brooklns  8   D   paving  ctfs   1923  78 7.412  51 

Chicago    III    1927  48 369,120  00 

Cleveland  city  1946  58 100,000  00 

1947  58 

1948  6e 

1950  OB 

1951  58 

1952  5b 

1958  5b 

1954  r.B 

1956  68 

1966  68 

1959  5h 

1960  6b 


$3,000,000 

8.000,000 

Par 

Market 

Talus 

▼alii« 

860.  OOO 

t47.SO0 

106.000 

109.200 

10.000 

9.660 

2.700.000 

8,606.500 

2.200,000 

2,146,000 

4,780.000 

4,686.600 

1.700,000 

1.700,000 

60.000 

48,000 

100,000 

96.000 

60.000 

60.500 

600,000 

615.000 

100.000 

97,000 

760,000 

600.000 

1.060.000 

1.089,500 

1.060.000 

1.039.500 

100.000 

100.000 

100,000 

89,000 

10,000 

9.700 

26,000 

8.750 

200,000 

200.000 

200,000 

208.  OOO 

100,000 

98.000 

65.000 

88.000 

46.000 

lOO.OOO 

101,000 

100,000 

100.000 

72,000 

72.000 

28.000 

28,000 

lO.OOO 

10.600 

120.000 

2,716.000 

841.000 

889.000 

»,  500. 000 

40,000 

38.800 

200,000 

226,000 

138,000 

208.000 

82,000 

100.000 

104.000 

200.000 

194.  rwi 

100.000 

100.000 

ion. 000 

100. 000 

200.000 

200. OOO 

35.000 

28.000 

60.000 

50.500 

139.000 

187.610 

200.000 

208.000 

100,000 

100. 0«0 

60.000 

52.500 

50.000 

52.000 

300.000 

315.000 

4.000 

4.240 

46.000 

49.8110 

30.000 

28.300 

13.000 

12.000 

100. 000 

90.000 

48,000 

44.1CO 

6,000 

4.550 

4.0OO 

4.000 

7.412 

7.581 

400,000 

392.000 

16,000 

104.000 

5,000 

5.000 

10.000 

10.000 

10.000 

10. OOO 

10.  OOO 

5.000 

10.000 

6.000 

5.000 
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Tain* 

Dilks  Tezia   OotM  Ittt  6b 60.200  00 

IMS  fc 

1924  to 

Hartford  Onm  municipal  bldg  1933  4V6a 30.892  01 

JarkMBTlUe  Flft  1943  4%B 46.125  12 

J«ncr  City  1924  6s 16.000  00 

1927  4s , 8.006  48 

1949  4s 

19284s 12.803  44 

198S  4s 

1932  4s 9.146  30 

1968  4%S 1.768  7« 

linsaspoUs  Minn  1990  6s 198,403  46 

1931  6s 

1932  6s 

1938  6s 

1934  5s 

1938  6s 

1929  6s 94,126  00 

1985  6s 

S«v  York   city    1967  4^8 820.860  00 

1967  4%s 

1922  3^ 87.800  00 

1986  i^ 20.86000 

OMbs  Nsb   1933   4Hs 43. 338  00 

1940SS 84.13427 

llt56s   14,70000 

FUladelphls   Pa   1971    5^s 190,71160 

1934  9%fl     17t,9U  20 

1933  6^    89,037  60 

Pwtkiul  Oref  city  harbor  devel  1944  4V&8 91.039  06 

Rleknond  Va  1966  m^ 100.600  00 

19665HS   60,91000 

1980  38    61,876  00 

888  FtanclBco  dl  city  1935  f^s 198,100  00 

St  P»ol  Minn  1984  4b 8.082  50 

1923  68     19.M2  80 

Ssfolk  N  T  coaoty  hlsbway  1985  5V^ 106,604  32 

1926  6^8 

1927  5Ha 

1981  oHb 

1982  5Hb 

1933  5V68 

1934  5V68 

1935  6V&8 

ToWo  Ohio  1928   6($ 204,660  00 

Tooken  N  Y  acbool  1936  6s   49,760  00 

1987  6s    

AaNnt  N  8  town   1947   5s 39,812  61 

B48MMSB  AlbsrU  school   1953    68 46.747  25 

MalMNiDmive  town  £30,000  1960  4V^s 149,080  60 

£20.000  1953  58 , 97.333  38 

XABtriB]  Quebec  1966  6s 76,282  40 

T«nwlo    Oat    deb  £50.000  1944  48 232.99167 

£22.000   1943    48 90,909  34 

harbor  comKniw loners    1953    4Vi8 87,142  00 

Vktoris  0  C  deb  1923  4V&8 *7,711  45 

All^hBoy   Valley    1942   4b 59.062  60 

UfhIaoB  Topeha  4k  Santa  Fc  gen  mlg  1996'  48 71.377  50 

AUsaU  ft  Charlotte  Air  Line  1944  5e 132.290  00 

let    mtg    1944    4^8 82.687  50 

AtksUc  Coast  Une  1952  48 S33.068  75 

BsltlMfe  ft  Ohio  1929  68 20,673  13 

prior    lien   1925   3^ 116,179  84 

PltU  It  K  ft  W  Va  Kystem  1941  48....  73.626  00 

Bamstere  ft  Ohio  Southwestern   1936  3MiB 65.940  00 

B^ch  Ci«ck  Extension  lat  mt«  1961  3^8 316,000  OO 

amiasham  Terminal  1967  48 20,800  00 

'>strtl  of  GeorsU   cons  1945  58 100.000  00 

f^mni  New  BngUnd   1961  48   164,88100 

C««na  PaelBc  Ist  ft  refdg  1949  48 380,970  82 

19»    8%8    296.437  60 

'^••pssfce  ft   Ohio    1992   4^ 158.680  00 

coos    mtg    1989    48 26,732  60 

1989   58    156.65125 

CkJcafO  Barllnston  ft  Qulncy  111  dlT  1949  3^8 108.750  00 


Far 
▼alne 

20.000 

20.000 

20,000 

64,000 

60,000 

16.000 

5,000 

4,000 

4.000 

10,000 

10,000 

8,000 

26,000 

26,000 

66,000 

40.000 

40,000 

5,000 

60,000 

60,000 

20.000 

200.000 

90.000 

20.000 

50,000 

86,000 

16,000 

115.000 

200,000 

86.000 

100.000 

100,000 

8o,ooa 

60,000 

200.000 

9,000 

20.000 

16.000 

6,000 

16,000 

6,0W 

16.000 

13.000 

16,000 

11,000 

200.000 

25.000 

25,000 

43,000 

50,000 

146.000 

97,388 

80.000 

213,333 

107,066 

100.000 

50,000 

73.000 

100,000 

150.000 

100.000 

500.000 

23.C0O 

139.000 

100.000 

84.000 

400.000 

32,000 

100,000 

289,000 

500,000 

376.000 

180,000 

37,000 

169.000 

150.000 


Market 
Tahio 

60.000 


65.280 

48.600 

16,150 

4,900 

3,680 

3,880 

9.600 

9.609 

1.920 

118,450 


88,900 

6. 268 
104,000 

20,800 

808,001 

90,000 

20.800 

49,600 

36,760 

U,600 

128,600 

181.000 

91.800 

98.000 

114,000 

57.500 

54,606 

194,000 

8.460 

20.200 

109,000 


208,000 
58.500 

36,550 

87.500 

118.880 

83,783 

63.200 

182,500 

79.229 

79,000 

49.000 

61.320 

86.000 

138.000 

85,000 

380,000 

21,850 

123.710 

73.000 

73.080 

289.000 

22,720 

89.000 

168,960 

410,000 

322.500 

LSI, 200 

28.860 

166,820 

117,001 
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Bob4«; 

CSicBapeake  &  Ohio  equip  trust  ctfe  192'(  eVfcs 

1925  6V^ 

1926  6V&S 

1927  €Vii» 

1928  6^B 

192»6Vie 

1980  6H8 

1931  6^8 

1932  6^8 

1983  «Hs 

1984  6V^ 

1935  ftHs 

GhlcASo  Burllngtoti  &  Quiiicy   111  dlv  1949  4« 

1968    4b    

Chicago  Indiana  ft  Southern  1956  48 

Cflilca«o  Indlanapolle  ft  LouisTlUe  1966  6s 

Ohlcago  Junction  Rys  ft  Union  Stk   Yds  CD  1940  60 

Ohlcaco  Milwaukee  ft  Puget  Sound   1949  4b 

Chicago  Milwaukee  ft  St  Paul  geo  mtg  aer  D  1969  3%8. 

gen   mtg   1989   3%8 

geo  mtg  ser  A  1989  48.. 

gen    mtg    1989    4b 

Cklcaffo   ft   Northwestern   1930  7s 

1936  6^    

Peoria-Northwest    1926    Z\ks.. 

1926    «    

1987  6a    

St  ii  P  ft  N  W  1948  68 

Ghleagtt  R  1  ft  Pae  1st  ft  rfdg  1984  4s 

1988     48 

Chicago  ft   Western  Indiana   1962  4b 

Chicago  Union  SCa  lat  mtg  ser  A  1963  i^a 

Ctli  Ind  St  L  ft  Chic  lat  mtg  19S6  4s 

Oletve  Cin    Chic  ft   8t  L  1993    4s 

'     St    Loals    dlT    1990    48 

Cleve  Loraine  ft  Wheeling  190  6« 

Colorado  ft  Southern  rfdg-exten  1M6  4^8 

Delaware  ft  Hudson   cout  1935  6s 

Denver  ft  Rio  Orande  cons  mtg  1936  4Hb 

Dututh  ft  Iron  Range  Ry  1987  6e 

Elgin     Joliet   ft  Bsstem   1941   5b 

Erie  Railroad  N  T  ft  Brie  4th  mtg  extd  1930  5b 

Erie  cons   mtg  1930  78 

Erie  notes  1922  6s 

Florida  East  Coast   1959  4^8 

Oalreaton  Houston   ft   Henderson    1938   5s 

Qoorgla  Ry  and  Banking  1947  48 

Orand    Rapids   Indiana  1»41    4Vis 

Great  Northern   gen  mtg  1036  78 

Oreelegr  Hudson  Secarities  notes  1931  6s 

Indianapolis  Union   Ry   1923  fis 

Interborough  Rapid  Transit  Co  notes  extd  1922  Si 

Kansaa  city  Southern  Ist  rot  1950  5s 

Ifit  mtg  1960  3s 

Kansas  Olty  Terminal   Ry   Ist   mtg  1960  4fi 

notes    1931    6VfrS 

Kentwcky  Central  1st  mtg  1987  4a 

Lake  Brie   ft   Western    1937    6s 

lake  Shore  ft  Michigan  Southern   1997  SVis 

1928  4s 

I«hlgb  Valley  Terminal   l»t   mtg  1941  5s 

Liehlgh  Valley   1st  mtg  1940  4^8 

gen    mtg    2003  4^8 

Long  Island  Ry  reC  mtg  1949  48 

LoufSTllle  Henderson  ft   St  Lotiis   let  mtg  1M6  6s 

liOalrrille  ft  Ntshrflle  Atlanta  Knox  ft  Cln  1166  is.... 

St   Louts  Dlt   1971   6b 

Mtasovri   Pacifle    19TK   4s 

ise  ft  rfdg  lf6S  Is 

3d    ext   1938    4s 

Morris  ft  Essex  Ry  Ist  ret  2Ci0O  8%8 

Mohawk  ft  Malone  Ry  let  mtg  1991  4b 

Now  York   Central  conv  dob  1936  6s 

deb  1934   48 

equip    tni«t    1t*31    7a 

cons   mtg   191*8   is 

equip  truRt  1927  ?s 

equip   tnixt   ]9tt  6s 

Mich   Cent  C  Trust  stamp  1998  3^8. 

Lake  Shore   C   Trust  1998   3^8 

1997   3^8    

1997  8V4S   


Book 

Par 

Market 

TSlUO 

value 

▼alue 

98,837  50 

10.000 
10,000 
10.000 
10.000 
10,000 
10.000 
10.000 

10,000 

5.000 

6.000 
6.000 

6.000 

103.000 

80.722  50 

100,000 

87.000 

161.393  75 

200.000 

172.000 

75,162  50 

76.000 

61.500 

93,000  00 

100.000 

82.000 

98.750  00 

100.000 

88.000 

172.500  00 

860.000 

172.600 

35,075  00 

61.000 

88.040 

22,620  00 

89.000 

24.900 

100.900  00 

160,000 

110.800 

59,026  00 

90,000 

66.700 

99,465  00 

100,000 

106,000 

247.500  00 

260.000 

270.000 

86,760  00 

100,000 

68.000 

93.250  00 

lOO.OOO 

98.000 

176.260  00 

200.000 

206.000 

162,760  00 

200,000 

164*006 

211,447  60 

800.000 

228.000 

223.490  00 

800,000 

240.000 

122.760  00 

200,000 

140,000 

161,512  60 

200.000 

178.006 

77.000  00 

100,000 

67.000 

168.950  00 

260.000 

192.600 

46.876  00 

76.000 

66.600 

90,500  00 

100.000 

90.000 

196,750  00 

200,000 

168.000 

67.826  00 

60.000 

45.000 

138,792  50 

200.000 

164.00ty 

176,600  00 

200.000 

188.000 

140,600  00 

160.000 

141.000 

88.876  00 

100.000 

93.000 

100,125  00 

100.000 

62.000 

98,000  00 

100,000 

96.000 

99,250  00 

100.000 

81.000 

98.000  00 

100.000 

66.000 

94.600  00 

100.000 

75.000 

98.378  18 

120.00D 

lot.  000 

96.000  00 

100.000 

106.000 

84.000  00 

30.009 

26.700 

97,760  00 

100.000 

66.600 

210.187  60 

800.000 

286,006 

100.000  00 

100,000 

85.000 

68.000  00 

100,000 

68.600 

144.785  00 

200.000 

160,600 

19,288  00 

20,000 

20.600 

61.100  00 

70,000 

68.100 

124.600  00 

ISO,  000 

186.060 

186.880  00 

?00.000 

168.600 

169,176  96 

200.000 

160.000 

80.490  00 

34.000 

86.880 

106.666  00 

126.000 

109.690 

79.862  60 

100.000 

86.600 

261.750  00 

8M.06O 

aK.n6 

90,000  00 

36.000 

28.760 

Z6«,406  0O 

seo.ooo 

267.000 

101. aoe  60 

100.000 

108.000 

801.691  26 

536.000 

826.366 

217.867  60 

260.000 

812.600 

36.260  00 

50.000 

S7.S0Q 

127.600  00 

200.000 

186.000 

34.076  00 

47.000 

*«*»o40 

66,262  60 

100.600 

66.006 

168.000  00 

300.000 

166,000 

24.876  00 

26,000 

87.000 

90,000  00 

125.000 

99.1^0 

74.625  00 

76.000 

78.750 

101.  ]£0  94 

100.000 

108.000 

200.250  00 

360.000 

848.800 

55.000  00 

100.000 

70,000 

63,868  88 

100.000 

76.000 

96.271  18 

150.000 

U8.M0 
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Book  Par  Market 

value  value  value 

Ncv  Tork  Connecttnc  lat  mt«  IMS  4%a 141.660  00  126.000  102.600 

N««  Tork  New  HaTen  and  Hartford  conv   1948  6e 109.060  76  21.000  14. 4M 

1956  3^8....  87.006  10  100.000  44.000 

1966  3^8....  29,612  90  S4.000  14.M0 

deb   1955  48 18.887  50  60.000  20.600 

Ntw  Tork  Ontario  ft  Western  lat  rfdg  1992  48 164.100  00  960.000  166.000 

N««  Tork  Phi]   ft  Norfolk  1st  int«  1939  4a 50.060  00  66.000  44.000 

stock    traat   ctfa   1948  48 22.600  00  26.000  18.600 

Norfelk  ft  Weatem  conv  1990  68 311.925  00  SOO.OOO  818.000 

Narfelk  ft  Weatera  Pocahontaa  lat  mtg  Joint  1941  4b....  881.803  76  800.000  207.000 

MMham  Pftclfle  prior  lien  1807  4a 77.000  00  100.000  86.000 

1807  4a 234.68125  SOO.OOO  256.000 

Ontaa  R  R  ft  NAT  Co  1046  4a 114.756  25  147.000  122.010 

Oncm   ft   CallforaU    1927  6a 168,060  00  171.000  168.460 

Or«on-WasliInstOD  R   R  ft  Nav  Cb  lat   rfOg  1901  4a....  69.r>00  00  100.000  77.000 

Paelie  Prult  Bzp  Dn  Pac  Stiin  Pac  equip  Ir  ctfs  1926  7b  250.182  50  14,000  14.560 

1926  7b  10.000  10.600 

1927  7a  22.000  88.320 

1928  78  23.000  24.610 

1929  7a  UO.OOO  118.800 
1980  7s  3.000  8*840 

1932  78  27.000  40.700 

1933  7a  0.000  0.000 

1934  78  21,000  93.810 

1935  78  1.000  1.110 

Pfclie  of  Xtaaonrl  lat  mtg  est  1838  4a 46.075  00  60,000  60.400 

PmniTlTanta    Co    18S1  4a 146,50(»  00  150.000  180.000 

truat  ctfs  1044  8Ha 68.000  00  100.000  73.000 

PMaSjriTania  S  R  1988  6^8 847.600  00  850.000  260.000 

1960  4Hs 181.487  60  200.000  188.000 

equip  truat  etfii  1930  6b 801.787  50  76.000  303.000 

1981  6b 76.000 

1082  68 100.000 

1984  08 50.000 

Philadelphia   Btltinore   ft   Waahington    1943  48 164.417  60  200.000  166,000 

Pittib  Cln  Chle  ft  et  L  conv  mtg  1940  4%a 147.486  00  173.000  166.700 

1N2  4H8.: 23.885  00  28.000  84.040 

gen    mtg   19T0  Ss 86,600  00  100.000  91.000 

RsBdlBg  Co  ft  Phil  ft  Reading  O  ft  I  Co  1997  48 162.902  50  200.000  168.000 

B8au  Pe  Preaeott  ft   Phoenix  1848  6a 20,625  00  25.000  23.860 

SeHthara  Paclfle  Bam  Pranclsoo  tonn  1950  48 91.600  00  100,000  81.000 

equip   truat  ctfk  1828  78 99,968  60  30.000  88»100 

eonTl929  4a 88.000  00  100.000  88.000 

1865  4a 57.876  00  76,000  63.000 

1965  4a 194.223  75  250,000  210.000 

9t  Liiita  ft  Saa  Pkvnclaro  adj  1865  8a 36.500  00  60,000  36.000 

ft  LmIs  Ir   Mt  ft   Sthra   19316a 44.250  00  50,000  47.000 

united    rfdg    1928  48 111.500  00  150.000  190.000 

St  Paai  Minn  ft  Manitoba  cona  mtg  1933  48 21.057  50  25.000  22,250 

1933  4Mia 164. 363  75  17.'.. 0<)0  162.750 

Ttrmlnai  R  R  Aaaa  St  Loula  1989  4V&8 101,590  00  120.000  110,400 

Third   Are   1937  Sa 106.007  50  lOO.WlO  88,000 

Tot«do  Walhonding  Val  ft  Ohio  19S1  4^a 77.350  00  91.000  78.260 

1942  48 35.000  00  50.000  39,600 

Talon  paclte    equip    trust    1824  78 25.09125  1.000  1,030 

1926  78 2,000  8,080 

1982  78 4.000  4.400 

1983  78 4,000  4.400 

1834  7a 3.000  8,830 

1986  7a 1.000  1.120 

1988  78 6.000  6.860 

1830  78 5.000  5.400 

lit  mtg  land  grant  1847  48 343.512  00  435.000  378.450 

1947  48 11.773  00  16.000  13,050 

^^I^nJa  MldUnd  gen  mtg  1980  6a 39.778  75  50.000  47.500 

VtrglBiaa    Rj    1968  Se 125,875  00  150.000  138.600 

Vaihlagtoo  Terminal  Co  1948  48 21.48it  00  27,0O0  22,140 

Wm  VliglBla  ft  PltUburg  1990  48 34,500  00  50.000  87,500 

West  ghore  tSn  48 252.64180  350.000  278,000 

VinatOD   Salem  Southbound   1860  48 74.000  00  100.000  77,000 

OregOB  Short  Une  lat  mtg  1946  68 84.625  00  100.000  97.000 

Ctaadlaa  pacific   1924  6a 239.062  50  350,000  247.600 

Cruid  Trunk  Pacific  1962  4s 102.990  69  131.400  97,286 

1988  8i 7.898  70  14.600  8.468 

Qraad  Trunk   of  Canada  1940  78 203,956  25  200.000  218.000 

AsMrKaa    Bxchango   Securltlea    Corp    1928  78 200, 000  00  200. 000  200.000 

Anaricaa  Tel  ft  Te|  notee  1982  68 248.125  00  250,0<JO  250.000 

AauoBda  Copper   Mining   notes   1989  6s 65.812  60  50.000  48.600 

aer  B  1929  78 14«.yrr>  OO  i;»0.0^)0  151.600 

4««atjc    Refining    1931  6Hs 198.iT>000  ZCJ.OOO  208.000 


16C 


Home  Insubawoe  Compawt 


[1921 


Bonds:  value 

T?ell  Tel  Co  of  Penn  Ut  rtig  IMS  7b n3.K17  fjO 

BOODTllle  R  R  Bridge  Co  1961  4a M, 700  00 

Cleveland   Elec   Ilium   let  mtg  1939  Ss 101,068  76 

Bmplre  Gas  &  Fuel  1920  «e 191.699  60 

General    Eletrte    1962  5b 86.000  00 

Illinois   Steel    1940  4^8 17S.000  00 

Indiana  Steel  let  mtg  1952  5e 207,461  25 

International    Asrlcultural    Corp   1932    Tm 160.000  00 

International   Mercantile  Marine   1941  6« 97. 126  00 

Mortgage  Bond  Co  The  of  New  York   1966  4ii 41 ,  875  00 

National  Tube  Co  ist  mtg  1962  6b 471.112  60 

New  York  Tel  19S9  4Ha 164.600  00 

1949  te 47,875  00 

New  York  Oaa  Blee  L  H  4k  P  1948  Sa 100.000  00 

New  York  A  Westchester  Lfightlng  gen  mtg  2004  4a in.  000  00 

deb   1964  68 200.000  00 

Ohio   Power  1st    rfdg   ser   A   1943   6s 94.750  00 

Peninsular    Telephone    1948    6s 78.400  00 

Ist   mtg    1981    68 65,00123 

Sbnthem  Dell  Telep  ft  Teleg  let  mtg  1941  6b 82.876  00 

Standard  Oil   Co  of  Ca]   1931  Ts 99.760  00 

8t  Louis  Bridge  Ist  mtg  1929  7s 107.440  00 

TMnple  Coal  Co  1st  mtg  col  trust  1924  6s 86.400  00 

Trinity  BIdg  Corp  of  N  Y  ctfs  1930  6^8 147,600  00 

Uniform   Printing   ft   Supply   notes   1922   7s 26. 000  00 

United  Gas  Improvement  notes   1923   8s 200.000  00 

United  SUtee  Steel  Corp  1963  6s 622.620  00 

ser  A  1061  68 67.846  00 

C  1961  68 17,660  00 

B  1961  6s 1.976  00 

A  1961  6s 134.980  00 

B  1961  6s 

C  1961  5s 

D  1961  6s 

B  1961  6s 

F  1961  Bs 

Western   Blectrlo   1926   7s 196.600  00 

Western  Union  Telegraph  tdg  ft  r  e  mtg  1960  4Ha 116.768  76 

Westinghouse  Electric  ft   Mfg  1981  7s 191.807  60 

Bell  Telephone  of   Canada   1926  6s 147.260  00 

1926  7b 195,600  00 

Canada  Permanent  Mtg  Corp  deb  1924  4%s 25,000  00 

Eastern   Canada  Savings  ft  Loan  1924   6\i8 80.000  00 

London  ft  Canadian  Loan  ft  Agency  deb  1924  6%s 44,000  00 

Total    bonds 146.130,733  01 

Stocks: 

260    Allegheny    ft    Western   Ry 322,000  00 

6000    Atch   Top  ft  Santa   Pe  Ry  com 398.S76  00 

2600    Chicago  ft  Northwn   Ry  pfd 262.850  00 

500    Delaware  ft  Hudson  Co 27,620  71 

3000    Norfolk    A    Western    Ry 210.94876 

1000    Northern  R  R  of  N  J 93.000  00 

13340    Southern    Pacific    com 1.094.068  93 

10000    Union    Pacific    R    R   com 1.123,246  97 

10000                                             pfd 676,407  50 

800    American   Exchange  Natl   Bank   N  T 151.990  00 

100    Hanover   Natl   Bank   N   Y 64.7U  50 

240    Manhattan   Co   N   Y 19.997  60 

600    National    City    Bank 157.600  00 

300    United  SUt^  Mtg  ft  Trust  Co  N  Y 100,277  50 

2188    Afia   Finance    Corp 214.997  36 

6000    Allied   Chemical   ft   Dye   Corp   pfd 592.912  93 

3000    American    Agricultural    Chemical    Co    pfd 302.762  50 

500    American    Bank    Note   Co    pfd 25,500  00 

2500    American    Brass    Co 648,900  00 

1600    American  Car  ft  Foundry  Co  pfd 183,790  00 

2000    American    Cotton    OH    Co   pfd 187, 339  99 

600    American    Exchange    Securities    Corp 65,000  00 

5000    American   La    France   Fire   Engine    Co 48.810  no 

2000    American    Locomotive   Co   pfd 211 .  337  60 

3000    American   Smelting  ft   Refining   Co   pfd 33i.9no  00 

2000    American    Tobacco    Co    pfd 214,900  00 

2000    Atlantic    Refining    Co    pfd 220,200  00 

2M0    Brooklyn  Union  Gas   Co 370.580  00 

ISOO    General    Mtg    6s    deb 9S.937  50 

6000    Internationa)  Harvester   Co  pfd 677.606  25 

21600    Intenone     Corp 2.230,000  00 

6900    Liggetts   international   Ltd    Inc    pfd 3r»0. 840  00 

3000    LigRPtt    ft   Meycrp   Toba.TQ   Po   pM 337,697  r,o 


value 


value 


130.000 

J8C.MHI 

106.000 

10. 660 

100,000 

93.000 

200,000 

112.000 

100^000 

96.000 

200.000 

174.000 

233.000 

221.010 

200.000 

160,000 

100.000 

91.000 

47.000 

29.140 

600.000 

486.000 

200.000 

178.000 

60.000 

61,600 

100.000 

94,000 

200.000 

116,000 

200,000 

164,000 

100.000 

101.000 

80.000 

71.600 

67,000 

61.010 

100.000 

91.000 

100.000 

loe.ooo 

100.000 

106.000 

40.000 

40.000 

150.000 

242.500 

26.000 

25.000 

200,000 

M4,000 

642.000 

641.000 

69.000 

69.690 

18.000 

18.180 

2.000 

2.000 

18,000 

139.380 

1.000 

101.000 

1.000 

1,000 

16.000 

200.000 

208.000 

125,000 

111.160 

100,000 

no.  000 

160.000 

m.OQo 

100,000 

MI.OOO 

16,000 

16.000 

10,000 

19.400 

60,000 

60.000 

162. 619. 146 

I48.ltl.f77 

125.000 

124.000 

500.000 

465.000 

160.000 

280,000 

60,000 

64.000 

100.000 

300.000 

100,000 

60.000 

1.114.000 

1.217.280 

1.000.000 

1,290.000 

1,000.000 

710,000 

80.000 

110.800 

10.000 

84.600 

12,000 

64,720 

so.ooo 

167.600 

30.000 

79.500 

218.800 

218.800 

600.000 

618.00(» 

300,000 

219.000 

25,000 

26.000 

250.000 

716.000 

160,000 

184.000 

200.000 

120.000 

50.000 

54.500 

50.000 

48.760 

200.000 

228.000 

300.000 

264.000 

200,000 

196.000 

200.000 

228.000 

380,000 

211.800 

160.000 

106.000 

600.000 

«e.ooo 

2.250. OOO 

2,160,000 

345.000 

372.600 

300,000 

127.000 
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HUDSON  INSURANCE  COMPANY 

100  WILLIAM  STREET,  NEW  YORK 

• 

[Incorporated   and  commenced   business   1918] 

J.  M.  WENN8TROM.  President  H.  N.  MORGAN,  Secretary 

INCOME 

Deductions  from  gross  premiums 

written  and  renewed: 

Return  premJums 
Reinsurance         on  can  col  led 
premiums  policies  Net  premiums 

Fire   $520,778  74  $4-28,067  54  $064,766  24 

Ocean  marine   310. 8»5  28  77,304  01  30,548  85 

Inland  navigation  and  transpor- 
tation          114,858  87  25,082  10  12,762  09 

Tornaao,  windstorm  and  cyclone.         8,904  87  14,082  59  44,870  55 

Hail 25,404  45  31  90  48.339  11 

Sprinkler  leakage    224  96 


$986,932  21       $545,528  14       $801,510  79 


Interest : 

Mortgage  loans    $4,275  00 

Bonds  and  stocks  96,673  77 

Deposits   9,637  61 

From  other  sources 796  69 


Total  Ill ,383  07 

Commissions  and  allowances  for  taxes  from  foreign  treaty. .  . .  24,362  11 

Reinsurance  on  unpaid  losses 21  ,S48  31 

Gross  profit  on  sale  or  maturity  of  ledger  assets:    Bonds....  3,612  50 

Total  Income    , 9962, 11«  78 

Ledger  Aiset*  December  31,  1920 2, 528, 188  10 


Total    $3, 490,  801  88 


DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses: 

Fire .^452,631  79 

Ocean  marine   25,392  78 

Inland  navigation  and  transportation 3,806  03 

Tornado,  windstorm  and  cyclone 9,587  00 

Hail 28,418  97 

Sprinkler  leakage 19  63 


Total 9519,848  18 

Loss  adjustment  expense 1 5 .792  09 

Agents'  compensation  and  allowances,  including  brokerage...  221, .5*^5  49 

Field  supervisory  expense 28,400  98 

Salaries  and  fees 74 ,038  09 

Rent    4,962  99 

Furniture  and  fixtures 1 .944  05 

Maps  1 ,254  18 

Inspections  and  surveys 22 ,  063  69 


Hudson  Insubahob  Cohpasy 


^  and  fees:    [jtate.  county,  munictpaJ,  •36,013.92; 
iepartiaent,  $8,323.24;  fire  department,  $2,005.74; 

and  salvage  corpn,  C&,14».g5 51 ,488  76 

graph,  telephone,  exchange,  express 2,37S  11 

e 872  50 

and   subacriptiimft,   $2,170.02;    printing  and   sta- 

11,092.26    1»,M2  28 

itiBtieal  aervioe 2,082  27 

accoiint  deposit  held  foreign  treaty 7,168  96 

liabilities  during  year  on  account  of  reiiuurftnce 

46,722  80 
12  01) 
287.50 


■bnrMiBent*   tl,  OW),  9M  U 


.  M,4a7,S0»  S» 


LEDGER    ASSETS 

ns $133,500  00 

f  bomlB,  $1,532,001.00;  stocks.  $181.770 1,713,861  00 

any's  offloe 100  00 

rust  companies  and  banks  on  Interest 347.057  33 

ices  not  over  three  months  due 25!), 781   07 

loes  over  three  months  due 12,873  73 

Philadelphia  Underwriters 200  00 

r  expenaes  recoverable  on  paid  losses — 2,064  83 


.  n,  M7,  sm  se 


NO N  LEDGER    ASSETS 


of  bonds  and  stocks  over  book  value 63,888  01 

mU    $S,  5M,  181  71 


ted   A»Mt< ta,Si 


U  ABILITIES 

DediirC  Npt 

Total                  reinaiiranfp  unpilil  rialnui 

...   $207,334  18       $1S1.0H»  4li  tl4«,244  72 

257,801  00             6,715  00  251,116  00 


;atioa   and    trans- 

24,915  00 

windstorm        and 

1.162  5r, 

17»  00 


$581,445  73      $157,973  04       «423,4~^ 
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Unearned  premiums: 

Fire  risks  effective  on  and  after  January  1, 

1921 $431,793  45 

Risks  other  than  Are  effective  on  and  after 
January   I,   1921 103.857  82 

All  risks  effective  prior  to  January  1,  1921..         249,090  50 

Total 784,741  77 

Salaries,   rents,  expenses,   bills,  accounts,   fees,   etc.,   due  or 

accrued   7 ,500  00 

Estimated  amount  of  taxes  hereafter  pa^^able 92,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 2,500  00 

Fimds  held  under  reinsurance  treaties 79,346  57 


LUbitities,   except   capital $1, 8S9,  861  03 

Capital $500,000  00 

Surplus 701 ,746  95 


Surplus   to   policyholdert IfSOl,  746  95 

Totol   I«,  681, 807 


ALL  PREMIUMS   (EXCLUDING   PERPETUALS)    EFFCETIVE   ON  AND   AFTER 

JANUARY  1,  1921 

Inland           Tornado, 
navigation  and   win<fatorm 
Fire             Ocean  marine  tranqxntation  and  oydaoe 
Advance    premiums  in  force  Decem- 
ber 31, 1920 t2,991  80     

Written  or  renewed  in  1921 1.497.066  29    6418.748  14    $162,708  06     863.037  92 

ToCale $1,600,077  09    $418.748  14     $152.708  06    $63.097  92 

Deduct  expirations  and  cancellations.  323.200  04      342.134  95        97.552  58        8.047  54 

In  force  December  31,  1921 $1,176,877  05      $76,613  19       $55,150  48    $54,990  38 

Deduct  premiums  for  reinsurance 472,667  86     8.695  29 

Net  premiums  in  force  December 

31.1921 $704,319  69      $76.613  19       $55.150  48    $46.295  09 


Sprinkler 

Hail                iMkage  Totab 

Advance  premiums  in  force  December  31,  1920 $2. 991  80 

Written  or  renewed  in  1921 $73,835  46              $106  30  2,205.516  17 


Totals $73.835  46              $108  30  $2,208.507  97 

Deduct  expirations  and  cancellations 78,835  46     844.770  57 

In  force  December  31.  1921 $106  30  $1 ,363.737  40 

Deduct  premiums  for  reinsurance 481 ,  252  65 

Net  premiums  in  force  December  31,  1921 $106  30  $882,484  75 

Total  amount  at  rink  in  force  December  31,  1921,  on  Fias  buKinc*»8 
effective  on  and  after  January  1,  1921  (excluding  Perpetual 
Risks)    $60,961,691   00 


PRBMIUiMS   ON    ALL    BUSINESS     (EXCLUDING    PERPETUALS)     EFFECTIVE 

PRIOR  TO  JANUARY   1,  1921 

In  force  December  81,  1920 $2,247,255   18 

Written  or  renewed  during  the  year 128,4^4  97 

Total    ~  $2,875,710  15 

Deduct  expirations  and  cancellations 1,564,683  64 

In  force  at  end  of  year $821 .  026  51 

Deduct  premiums  for  reinsurance 206.517  8S 


Net  premiums  in  force  Deceml>er  81,   1921 $564,508  63 

Total  amount  of  risk  in  force  December  31.  1921,  on  all  business 

effective  prior  to  January  1,  1921  (excluding  Perpetual  Risks).     $56,437,602  OO 
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GEMBRAL  INTERROGATORIES 

(srom  premiums  (less  reinsurance  and  return  premiums)  received 

from   organisation    of    company 

Net  losses  paid  since  orfntnisatlon 

IHtidends  declared   since  commencing?  business 

Largest  aet  amount  insuretl  In  any  one  liasard 

C>»mpany'8  stoclc  own«d  by  directors  at  par  value 


$2..%62,012 

079.710 

None 

35 , 000 

9,900 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 


Net  rialcs 
written 

R» $8,620,132 

OeesB  marine 34,963.388 

Inland  nayication  and  transportation .  21 .  707 ,  734 

Tornado,  windstorms  and  cyclone. 51 ,000 

Sprinkler  leakage 10, 100 

Totab $66,342,354 


Net 

premiums 

received 

$112,203  69 

219,262  76 

127.620  96 

100  07 

6  30 


Net  I 
paid 

$61,720  02 

260.182  10 

38,060  36 


Netk 
incurred 

$60,832  68 

260,182  10 

38,060  35 


200  00 


$460,193  77    $359,962  47    $359,275  03 


MORTGAGES  OWNED   CLASSIiaED   BY  STATES 


State 
New  York 


Amount  of 
principal  unpaid 

$139,500 


BONDS  AND  STOCKS  OWNED 

Book 

value 

I'Blted  States   3rd   Lib   1928   4%9 160.000  00 

1918  4%B 98.490  00 

4th    Lib    1988   4V»» 200.000  00 

1988    4%s 807.396  76 

Victory    loan   1923    4%a 100.000  00 

Atrhlton  Topeka  A  SanU  Fe  ad  stamped  1996  4s 17.281  00 

Btlttoiort    ft    Ohio    1929    6e 24,082  60 

f^asda  Boatheni   Ry  aer  A  1962  5s 21.288  26 

rwiral  of  Oa   1929   <e 28,887  60 

Ontra]  Pacific  Ry   Ist   ft   rfdg  1949  48 19.082  60 

^iraso  Rock  III  ft  Pacific  1st   ft   rfdg  1984  4s 18.078  76 

KaasM  dtj  Soathem  1960  88 14.073  76 

Mlawarl   Paeific  Ry   gen   1978  48 11.78126 

OrcgoB  Short  Une  rfdg   1928  4s j.  20,812  60 

Oregon  ft  Washington  R  R  ft  Nav  Oo  ser  A  1961  48....  17.876  00 

FtansylTaaU  gm  ear  B  1968   is 46.600  00 

1980     7s     24,987  60 

Bt  linils  San  Pranclsco  Ry  prior  Hen  ser  A  1960  4a 16,091  26 

St  LoQts  Iron  Mt  ft  Southern  R  1929  4s 17,468  76 

81  Paal   Union  Depot   notes  1928  6%8 24.760  00 

^taem   Railway    notes   1922   6s 24.760  00 

Caioa   Paelfle   cout    1927    4b 26.575  00 

Antrlcaa  Telephone  ft  Telegraph  1924  6s 24.770  83 

cony    1928    Oh 25,000  00 

Aaicriran  Thread   Company    1928   6s 24,636  2.? 

B«»rhB«t   Packing    Co    1928    7s 24.662  50 

frMklyn  Kdison  ser  A  1*49  &s 19.750  00 

nrrclaad   Electric    Illaminatlng   1st   mtg    1939   5s 23,685  00 

Cossplldatad    Oaa    1926    7s 26.081  25 

Galf  Oil   coip   notes   1988  7s 24.937  60 

Mostaoa  Power  let   mtg  ser  A  1948  6s 23.242  60 

"(•v  York  BdiaoB  rfdg  1941   6H8 26.093  75 

"Ctv  Tork  Telephone  deb  1949  6s 24.760  00 

XwAeealetii  Bell   Telephone  1941  78 24.875  00 

n«»4ard  Oil  Oo  of   Calif  1931  7b w  25.406  25 

T^iss  company    1923    7s 24,78185 

>'altcd  States  Steel    1968  6s 28.60126 

Vwam    Oil    19M    7s 25.017  51 

Wsitwa   Klectrlc    1985   7s 26.000  00 

Total    of    bonds 81,632.09109 


Par 
▼alue 

860.000 
100.000 
200.000 
840.000 
100.000 
26.000 
S&.OOO 
26,000 
26.000 
25.000 
25.000 
26.000 
20.000 
26,000 
25.000 
60.000 
26.000 
26.000 
26.000 
26.060 
86.000 
80.000 
26.000 
26.000 
26.000 
26.000 
26.000 
25.000 
26,000 
26,000 
25.000 
25.000 
26.000 
26.000 
26.000 
26.000 
26,000 
26.000 
26,000 


Market 

Talue 

860,000 
98,000 
200.000 
829,800 
100,000 
19.750 
23.750 
28,260 
24.000 
20,600 
19,000 
16.000 
12,200 
21.750 
19.260 
47.000 
26,600 
17,600 
80,000 
24,600 
26.000 
27,000 
26.000 
27,260 
26.000 
26.000 
22.750 
28.260 
26.000 
25.750 
23.250 
86.750 
26,750 
27.000 
27.000 
25.600 
25.000 
86.750 
26.000 


81.666,000 


81.697.750 
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Book 

Stocks:  value 

100    Atchison  Topeka  &  Santa  Fe  pfd $8.616  00 

100                                                               com     9.187  50 

100    Union   Pacific   pfd 7.240  00 

100                             com 12.762  nO 

100    Uberty    Securlthes    pfd 10,000  00 

100    American    Can    pfd 10.212  &0 

100    American    Agricultural    chemical    pfd 10.012  50 

200    American    Smelting    A.    RcAning   pfd 21. 025  00 

100    American     Tobacco     pfd 10.115  00 

too    Oorn  Products  Refining  Co  pfd 21.025  00 

200    General    Motors    d<»b 17,667  60 

100    P    Lorillard    Co    pfd 11.615  00 

100    Bndlcott- Johnson     pfd     10,615  00 

100    Republic  iron   t  Steel   Co  pfd 10.666  00 

100    United    States    Rubber    pfd 11.212  50 

Totol   stooks    $181.770  00 

Total    bonds    and    stocks $1,713,86109 


Par 

Market 

▼alue 

▼aloe 

$10,000 

tS.600 

10,000 

9.300 

10.000 

7,SQ0 

10,000 

IS.  900 

lO.OOO 

10.200 

10,00> 

»,600 

10.00.1 

7.300 

20,000 

17,600 

10.000 

9.900 

20.000 

22.400 

20.000 

14.20(1 

10,000 

10,900 

10.000 

10.70O 

10.000 

9.  GOO 

10,000 

9,900 

$180,000 

$170.  Ono 

$1,8«,000 

$1,767,750 

SUMMARY  OF  BONDS  AND  STOCKS  OWNED 

Book  value 
and  actual 
Bonda:  coat 

Gowrnment: 

United   States    $760,886  76 

Railroad: 

United    States    366,023  50 

Industrial  and  Miscellaneous: 

United    SUtes     415. 180  84 

Total    bonds    $1,532,09109 

Stocks 

Railroad : 

Unit«d    States    $37.705  00 

Banks.  Trust  and  Insurance  Cos: 

United    SUtes    10,000  00 

Industrial   and  Miscellaneous: 

United    SUtes    134,066  00 

Total    stocks    $181,770  00 

Total    bonds    and    stocks $1,713.86109 


Par 

Market 

value 

value 

$790,000 

$777,800 

450.000 

386.950 

425,000 

433.000 

$1,666,000 

$1,697,750 

$40,000 

$37,900 

10.009 

10.200 

180,000 

1X1,900 

$180,000 

$170,000 

$1,846,000 

$1.7ft7.760 
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IMPERIAL  ASSURANCE  OOMPANT 

100  WILLIAM  STREET,  NEW  YORK 

[Incorporated  and  commenced   buBiness  18991 

PEBCIVAL  BERBSFORD,  President  HOWARD  TERHUNB,  Secretary 

INCOMB 

Deductions  from  gross  premiums 

.  written  and  rsneiocd: 

Return  preiplumB 
Reinsurance         on  cano^lled 
premiums  policies  Net  pretnlnmd 

Fin?   $844,183  59  $557,662  83  $944,189  54 

Motor  Tehicles    1 ,779  45  47,075  74  90,679  67 

Tornado, windstorm  and  cyclone.  10,397  78  8,486  46  17,242  19 

Sprinkler  leakage 4,267  42  4,052  61  2,918  36 

Riot,  ciTil  commotion  and  ex- 

plodon    6,682  58  2,869  89  2,78134 


$867,260  82       $620,147  63  $1,057,806  10 


Interest  and  rents : 

Bonds   $85,702  61 

Deposits    1,660  35 

Prom  other  sources 17  66 


Total   87 ,380  52 

Oross  profit  on  sale  or  maturity  of  led^r  assets:    Bonds. , . .  625  00 
Grass  increase,  by  adjustntent,  in  book  value  of  ledgef  aasetn: 

Bonds   92,248  00 

ToUl  Income    $1, 238, 059  6S 

Ledger  Assets  December  31,  1980 2, 127, 662  39 


ToUl   $8, 3«0, 722  01 


DIRBURSEMENTS 

Xet  amount  paid  policyholders  for  lasaemi 

Fire  $388,534  44 

Motor  Tehicles 54,275  52 

Tornado,  windstorm  and  cyclone 2 ,  770  06 

Sprinkler  leakage .' 1 ,308  69 

Riot,  civil  commotion  an^  explof^ion 371  46 

ToUl   $447,260  17 

I^Ms  adjustment  expense   13,111  42 

Agents'  comj^ensation  and  allowances,  including  brokerage...  ,   222,212  22 

Reld  supervisory  expense   46,671  27 

•Claries  and  fee« 81 ,846  59 

RfDt 6 ,  843  27 

Furniture  and  fixtures 1,032  66 

Mtpe 3,006  60 

Iwpsetiotti  and  surveys 21  »180  20 
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Federal  taxes    9,601  20 

Taxes,  lioenses  and  fees:  State,  county,  municipal,  $20,007.84; 
insurance  department,  $5,315.15;  fire  department,  $1,405.27; 
fire  patrol  and  salvage  corps,  $6,120.70;  all  other  except  real 

estate  $1,119.94 42,968  90 

Postage,  telegraph,  telephone,  exchange,  express 2,169  21 

Legal  expense  826  17 

Advertising  and  subscriptions,  $1,476.70;  printing  and  sta- 
tionery, $19,76.7.86  21,244  56 

Dividends    to    stockholders     (declared    during    year,    cash, 

$60,000) * 60,000  00 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets: 
Bonds 4,910  00 


Total   Diflbursementfl    .• $975, 784  44 


Balance    $8, 389^987  57 


LBDOER  ASSISTS 

Book  value  of  bcmdii $1,982,382  25 

Deposits  in  trust  companies  and  bankg  on  interest 178,722  52 

Agents'  balances  not  over  three  months  due 220,466  76 

Agents'  balances  over  three  months  due 8,076  04 

Deposit  with  Philadelphia  Fire  Underwriters  Assn 300  00 

Total   88, 389,987  57 

NON-LEDGBR  ASSBTS 

Interest  accrued:    Bonds 23,001  22 

Reinsurance  recoverable  on  paid  losses <M3  80 


Grot f  Assets   88»  413, 

,       DEDUCT  ASSETS  NOT  ADMITTED 
Agents'  balances  over  three  months  due 8,076  04 


Total  Admitted  Assets   88»406, 508  55 

LIABILITIES 

Deduct  Net 

Losses  and  dalms :                                        Total                relDsarance  unpaid  claims 

Pire $191 ,521  00      $106,722  00  $84,799  00 

Motor  vehicles    27,261  00                112  OO  27, 149  00 

Tornado,        windstorm        and 

cvclone 714  00                  59  00  656  00 

Sprinkler  leakage 394  00                    3  00  391  00 

Riot,  civil  commotion  and  ex- 
plosion                 44  00     44  00 

$219,934  00      $106,896  00  $113,038  CO 


Estimated  expenses  of  investigation  and  adjustment  of  losses 

(paid,  $300;  unpaid,  $2,200) 2,500  00 

Unearned  premiums: 

Fire  risks  effective  on  and  after  Januasy  1, 

1921 $525,262  90 

Risks  other  than  fire  effective  on  and  after 

January  1,  1921 63,094  27 

All  risks  effective  prior  to  January  1,  1921 . .         284,816  80 

Total 873,178  47 

Salaries.  renTs,  expenses,  bills,  accounts,  fees,  etc.,  due  or 

poerued  , 2,600  OQ 


Impbriai.  Assdsaitce  Oompaht 


:  Mipital ti,osi,«li  47 

$600,000  00 

874,896  08 


DM9  (EXCHroiNQ   PBRPBTUAL91    BPTBCTIVE  OS   AND   AITBR 
JANDARY  I.  IMI 


red  dnrlnc  ths  raw. . , 


T  IS       •iai.S34  M 


vSl.lB2t 11,031,83048        188.761  IS        tSO.O 


■  DaoMnbtr  81,  IMl. .         18*0. 981  M        I87.81B  80        »B1.408  7B 

Kot.dvII 
SprlnUar       ooRimotioii  BDd 
Ibabce  aplariDB  Totak 

•11.383  Sfi        812.383  SI     t3,«ia.018  M 


>•  December  81,11921..  H.Sas  33  12, 13404        MSS.13SS0 


luber  81.  1920 

ni>w«d  darlnic  the  j*Kr 

Iglnit  premtniiiB  aver   ptemluma  received   for   reln- 


tioBi  >nd  caaeellatlDDi. . 


«  DecMnber  81,  1921.. 


OBNERAI,  INTBRROGATORIEa 

t  relotnrance  «:id  rfturn  premluma)  received 
of  mmpauy. 
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BUSINESS  IN  THE  STATE  OF  NBW  YORK  DUIiy<fQ  1921 

Net 

Net  risks          premiums  Net  looses 

written            receivied  paid 

fire $29,297,166    $188,039,09  $81,666  72 

Motor  vehicles 619,981        23.192  66  16,647  41 

Tornado,  windstornui  and  oyolone 90,412  138  80     

Sprinkler  leakage —160,000          —310  03  6  76 

Riot(  civil  commotion  and  explosion.. .  66 ,980  — 182  32     

ToUls $29,814,489     $210.878  20  $97.219  89 

'      ■         ■      '  =a                    •      •     ■  ...... 


Net 
iiunuied 

$85,969  34 

19,317  41 

88  00 

12  76 


$106,387  51 


BONDS  OWNED 


value 

United    States    Lib    1947  4V4» $34,360  00 

2d    Lib    1942    4^8 197, 7 S4  50 

Sd    Lib    1928    4V4>* 147.000  00 

4th    Lib    1938    4V|« 408.952  00 

Victory    1923    4%m    260,000  00 

rity   of   Boston   1*923   4s 24,750  00 

Corporate  Stock  City  of  New  York: 

City    of   Brooklyn    1937  SVfcs 6,6«&  76 

1928  34b 5.S80  00 

1927  3ViH 3,840  00 

192S  3H8 9.70O00 

1923  V/is 9,000  00 

1923  3Vi8 8.910  00 

1924  3^8 8.820  OO 

1928  3V4H 4,800  00 

1925  3148 6,790  00 

N  Y   nlty   oorp   stock   1954   3^ 12,900  00 

New    York    City    19&7  4V6« , 26.000  00 

1963  4^8 217,800  00 

1966  4V4» 9,900  00 

Richmond    City   «49   4^9 9.600  00 

lft48    4s 890  00 

Atchison  Topeka  A  Santa  Fe  R  R  gen  mtg  1995  4b 23,700  00 

BaltliBore  A  Ohio  R  R  prier  Hen  mtg  1926  SV^s 35,600  00 

Chicago  HUw  A  8t  Paul  gen  mtg  1989  4b 14,400  00 

Chicago  A  NorthwoBtem   Ry   gen  mtg   1967  SVis 22.200  00 

CleveUnd  Short  Une  R  R  1961  4%b 6.230  00 

Delaware  A  Hudson  Co  iBt  rfdg  mtg  1»43  4« 43,500  00 

Brie  Ist  cons  prior  Hen  1996  4b SO.OOo  00 

Great    Northern    1936   7s 37.000  0i> 

Great  Northern  No  Pac  C  B  «  Q  ool    1936  ftV^ 26.750  00 

Lake  Shore  A  Michigan  Southern  deb  1931  4b 53.400  00 

Manhattan    Ry    1990   4b fl.OOO  00 

Milwaukee  Sparta  A  Northwaslem  IH  mtg  1947  48 89.060  00 

Minn  8t  Paul  A  Sault  Ste  Marie  lat  cons  1988  4a 58,480  00 

N  Y  Central  A  H  R   R  conB  mtg  1998  4s 89.500  00 

Pennsylvania    R    R    1930   7« 26.600  00 

Union  Fmciflc  ist  mtg  r  t  And  grant  1947  4a TH.aoo  0» 

1928   6b    36,7a0  00 

New    York   Telephone   1989   4V<rB 26.700  00 

I  » ■■».i 

ToUl     31,982,383  26 


\alue 

value 

$26,000 

124.  ISO 

203.850 

197.734 

150.000 

147.000 

431,600 

406,962 

250,000 

250.000 

25.000 

24.760 

7.326 

6.Mf 

6.000 

6.830 

4.000 

3.ft40 

10.000 

9.700 

9.000 

9.000 

9,000 

8,910 

9.000 

8.830 

5,000 

4.800 

7.000 

e.790 

16,000 

13.900 

26.000 

26,000 

220.000 

217.800 

10.000 

9.900 

10.000 

9.600 

1.000 

890 

30.000 

M,700 

40.000 

86.600 

20.000 

14,600 

30.000 

22.200 

I.QUi 

6.280 

60;000 

48.600 

60.000 

SO.OOO 

26,000 

87,000 

26.000 

26.750 

60.000 

53,400 

36,000 

81.000 

tt.ooo 

88.050 

68.000 

88.480 

60.000 

S9.600 

25,000 

26.600 

90.000 

78,800 

26.000 

86.750 

30.000 

26.706 

•2. 117. 776 

n.  988. 883 

ST  MMARY  OF  BONDS  OWNED 

Book  Par 

value  value 
OOvemment: 

United     SUl<w     $1,027,986  50  $1,050,450 

Political  Subs  of  States,   Terr  &  Poss: 

United     States 366,18i  75  372,  $25 

Railroad: 

United    Stat««    561,560  00  666,000 

Industrial    and    Mlscellaneoup: 

United     State*     26.700  00  30.000 

_1.J  ■  I         --        -      -  ■^■^.^^pwiw     1^1        M     ■     ^ 

TotOl     $1,982.382  25  $2,117,775 


Market 
value 

Actual 
cost 

,027,936 

$1,019,704  48 

366,186 

881.666  18 

561,560 

812.910  88 

26,700 

29.960  00 

$1,982,388      $2,044.140  88 


luPOBTEBS    AND    EXPORTEBH    iHamiAJTOE 


[PORTERS  AND  EXPORTERS  INSURANCE 
COMPANY  OF  NEW  YORK 

47  BEAVER  STREET,  NEW  YORK 
[  ruForpomtn]   and   connnenced   bnsinrii   1R18] 
VSl,  PrMldcnt  C.  D,  WHST,  8«TPtar 


/roin  DTOti  prrmlamit 
irritten  and  rrnetccd: 

Ri^urn  Tirptnlumii 
Rj'InRiiraniv        on  [-ancpll!''! 

prfiiiliiniR  pollrlpa  Ni 

*467.5»7  41       $381.014  07       »e95. 716  311 

5;«,»<M  B.t  70.081   17         580.283  3a 

18, 058  0:i         2»S,443  66         Mi.MO  W 

3.194  16  l.fm  20  8,536  66 

157  73  301  87  2S8  37 

M. (''26,512  8(1       S745,HI>8  ft5  $l.!l3fi,649  BT 


vindBtorm       «nd 
mmotion  and  ax- 


rest  and  rents.  ■ 


«07,4ftl  51 

5.673  .15 

S9  12 

28.5!)9  96 


»4,78B,»7B  00 

DISBDRffEMKNTS 
laid  policyholders  for  losBes: 

S346.347  92 

)• .^S7,616  02 

Jm    4!M.6a5   IS 

101  BO 
7  43 

»1 . IBS .597  40 

Mit  expenges 52 .  520  4S 

neation  and  allowances,  Indndinft  hrokerafie,  . . .  413.88*  IB 

loiT  expenne nc   44^  58 

'ee» las'.+W'i 

I  a^tnrM 1»  •  498  14 

■■ ^  \-l^^ 
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Inspections  and  surveys 16,984  92 

Federal  taxes 10,371  04 

Taxes,  licenses  and  fees:    State,  county,  municipal,  $29,269.84; 
insurance  department,  $6,9S8.94;  fire  department,  $960,89; 

fire  patrol  and  salvage  corps,  $2,798.79 , 39 ,907  86 

Postage,  telegraph,  telephone,  exchange,  express 5,566  64 

Legal  expense 702  71 

Advertising  and   subscriptions,  $9,823.16;   printing  and   sta- 
tionery, $22,412.02 32,235  18 

Miscellaneous:      Including     $^00     trust     company     service; 

$686.90  insurance;  $902.01  entertaining;  $412.85  outing...  3,083  96 

Real  estate  repairs  and  expenses,  $13,641.85;  taxes,  $4,155. . .  17,796  85 

Agents"  balances  charged  off 112  06 

Gross  loss  on  sale  or  maturity  of  ledger  assets:    Bonds,  $2,- 

617.57;  stocks,  $10,264.90 12,882  47 

Total  Diibnriementf   $2,068,414  71 


Balance    $S,  738, 663  fi8 


LEDGER  ASSETS 

Book  value  of  real  estate $225,337  27 

Book  value  of  bonds,  $1,286,492.80;  stocks,  $478^81.50 1,765,174  30 

Depoeite  in  tnist  companies  and  banks  on  interest 219,228  94 

Agents'  balances  not  over  three  months  due 466,270  59 

Agents'  balancee  over  three  months  due 10,598  07 

Reinsurance  reooverable  on  paid  losses 45,954  12 

Total   $8,738,568  88 

NON-LEDOER  ASSETS 

Interest  accrued  on  bonds 19, 350  84 

Market  value  of  real  estate  over  book  value 56,234  14 


6ro8f  Atsetf   $8,806, 148  87 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  over  three  months  due $10,598  07 

Book  value  of  bonds  and  stocks  over  market 

value 56,140  60 

Not  admitted  reinsurance  recoverable 828  67 


Total 67,567  34 


Total  Admitted  Atsett $8, 740, 680  83 


LIABILITIES 

D4^a(*t  Net 

liOBsee  and  ckiinis :                                         Total                reinsurance  unpaid  claims 

Fire $189,918  92         $72,140  04  $117,778  88 

Ocean  marine   660,853  70           18,602  81  642,250  89 

Motor  vehicles   102,917  00                  27  00  102,890  00 


$953,689  62         $90,769  85       $862,919  77 


Unearned  premiums: 

Fire  risks  effective  on  and  after  January  1, 

1921 $427 ,089  80 

Risks  other  than  fire  effective  on  and  after 

Januaily  1,  1921 339,308  53 

All  risks  effective  prior  to  Januaury  1,  1921 .  73,646  73 

Totnl ,...,..,        840,047  06 


Tmpobtbrb  and  Exportehb  Iitburancb 


1,769  ee 
36,147  4& 
11,097  2S 


[ei,  except  capital. . 


1DM9    fEXCLOOma  lP?t"5n4',1i    "SifFl^^rii"?)  ONlAmil  AFTER 
JANUARY  l.HMl 


Fire 

OcHtn'nwrhie 

*1;!S;!§II 

Mo*w«hiel. 

4»,S4S88 

888.3*3  OS 

•100.114  B7 

anuiDforcDwembarSl. 

1031        Mes.eoa  se 

(100.114  B7 

UU3,8I0S3 

nmdinlMl,,. 

amtoiHi 
tlS.BZT  10 
l.filSOO 

Riot,-iMl 

(707  fi7 
618  47 

Total! 

•?:i!?:r7lg 

^^L.'"' 

til. 314  10 

•94  SO 
90  12 

"■si'3is  n 

1031           (S.aifi  70 

■n*iDfar»D«>«ib«31. 

•4  38 

«1.3M.Sai  S3 

t  at  ilik  In  force  December  31.  1B21.  on  Viab  bualneaa 
a  and  after  Januarj   1.   1931    (eicludlnit   Perpetual 

ON    ALL    BUSINESS     (EXCLUDING    PBRPETUALSI     EFFECTIVE 


PRIOR  TO  JANUARY  1.  1921 

1279.604  26 
119.442  11 

i!li.r^rUs,n;iii.«:::;:::::::::::::;;;:;;::.;:: 

•100.222  1.1 

t  of  rlih  In  force  December  31.  1921.  on  all  huHlncgg 
Hot  to  January  1,  1921   (eicludlnK  Perpetual  R1«k«) . 

$I6.]»8.41O0O 

OENBRAL  INTErRBOGATORIBa 

»7,90B.61« 

!llSk''owart"'by  dinfc'Sn  "«V  par'Taiic.'  .■;.■;.■!;:;;;:: 

25,000 

flTS.flfiO 
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BUSINESS   IN  TirE   STATE  OP  NEW  YORK  DURINQ   1921 


Net  risks 
written 

Fire $9,864,321 

Ooean  marine 107.061 ,806 

Motor  vehicles 5,397.829 

TornadfOj  wiadatonnfl  and  cyclone. .  11 ,  000 

Riot,  cinl  commotion  and  explosion  38 ,  000 

Totals $122,372,956 

! — r    .r.  .; ...  i     ■     •  -a 


Net 


premiums 
received 

$79,067  60 

884,780  G2 

341,613  38 

34  00 

Net  losses 
paid 

$57,414  17 
277,400  40 
221,826  84 

Netk»es 
incurred 

$01,761  78 
ail,AR2  60 
184,930  84 

05  83 

$1,255,691  63 

$556,641  41 

$458,275  31 

BONDS  AND  STOCKS  OWNED 

Book 

Bonds:  valne 

United  States  Ist  Lib  1947   SV&s $2,970  60 

td  Lib  COSY  1942  4VU 202.449  24 

3d   Lib   1928   4148 102.6S7  00 

4th    Lib    1938    4V48 249,147  10 

Victory    1923    4%b 25,000  00 

Milwaukee  Wis  public   ixnprov   1936  4 ^s 10.082  87 

1937  58 15,974  82 

1936  6s 10.«74  04 

1938  4MiS 15.056  19 

New  Tork  City  corp  stock   1963  4^8 1,920  00 

Chicago  Rock  Island  A  Pacific  Ry  Ist  mtg  1934  4h 17,360  00 

Grand  Trunk  R/  1936  6s 24,662  50 

Great  Northern   Ry   ser  A  1936  7s 19,200  00 

Lake  Shore  ft  Michigan  Southern  Ry   1928  4s 17.27S  00 

I^uisv  A  Nashv  Soeast  ft  St  liouis  div  1971  6s 20,430  00 

Mobile  ft  Ohio   1st  mt«  1927  6s 9.940  00 

Norfolk    ft   Western    Ry   1929   68 32.437  50 

St  Loul«  Iron  Mt  ft  Southern  1929  4s 20,162  60 

Southern  Pacific  R  R   rfdg  1955  48 7,602  50 

Southern   Ry  conv  1994   6s 22,225  00 

Virginian    Ry    1962    6s 8.475  00 

Ambassador  Hotel  of  N  T  lat  mtg  1936  68 5,000  00 

American   Can   Co    deb   1928   5b r.  23,626  00 

American  Light  ft  Traction  Cb  1925  6s 47.260  00 

Bamsdall    Corp   1931    8s 9.660  00 

Braden   Copper  Mines  Co   1931   6s 26, 260  00 

Columbia  Gas  ft  Elec   Co  deb  1927  6s 8,200  00 

(^ba   Cane  Sugar   Corp  deb   1930  Ss 21,322  60 

Empire   Gas  ft  Puel   Co  1924   68 29.026  00 

Fisher    Qody    Corp    1922  68 3.880  00 

1923  6e 3,866  00 

1924  6s 3,836  00 

1926  6s 3.816  00 

Gulf    Oil    Corp    1933    7» 29,32o  00 

LoriUard   Co  P   1944    7s 88.293  76 

Seventy-five  Maiden  Lane  N  T  corp  Ist  mtg  1935  6s 5,<)00  00 

Sinclair  Cons  OH   Corp   1926  7V6s 32.80125 

SlOHb-Sheffield   Steel   ft  Iron   Co  1929   68 29. 100  00 

United    States   Ruhbor   Co   1928  78 46,478  44 

Western   Union  Telegraph   Cb  19S6  6H8 11,860  00 

Wilson  ft  Co  iBt  mtg  1941  6s 48.997  50 

deb    1928    6s 9.925  00 

Winchester  Repeating  Arms   1941   7^« 28.787  60 

Total   bonds   11,286.492  80 

Storks: 

300    Southern    pacific    R   R $27.002  00 

10(»    Lawyers    Mtg    Co    of    N    Y 13.350  00 

no    Manhattan    Co    Bank    of    the 42.225  00 

75    Public    National    Bank    of    N    Y 20.250  00 

20)    American   Agricultural    Chemical    Corp   pfd 20,417  80 

200    American   Smelting  ft   Refltlng  do  pfd 20. 806  00 

100    Baldwin    Locomotive    Works    pfd 10,742  00 

800    Brennan    Packing   Co    clasa    A Id, 460  00 

159    Case    Plow    Works    J    L   pfd 14,060  00 

400    Columbia    Graphaphone    Co    pfd 37,876  00 

100    Oongolcum    Co    of   America    pfd 9,100  00 

100    Davles  Co   Inc   Wm   dans   A  Byn'Ucaie 4. 850  00 

G(K»    General    Motors*    ("orp    deb 57, 000  00 

600    International    Agricultural     Corp    pfd 51.465  00 


Par 

Market 

Talne 

value 

13.000 

$8,970 

Ul.lOO 

204,767 

106.000 

102,900 

268.660 

251.  !&«( 

26,000 

26.oir. 

10,000 

10,000 

IS, 009 

tt.90(> 

10,000 

10.600 

16.000 

16.000 

2.000 

2,0^0 

26,000 

19.000 

25.000 

86.031 

20.000 

21.600 

20.000 

1S.0<J0 

20.000 

21.200 

10.000 

10.175 

30.000 

81.  Km 

26.000 

20.000 

10.000 

8. 450 

26.000 

22.260 

10,000 

8.87S 

6.000 

5.000 

28.000 

tS.WiO 

M.OOO 

4t,i00 

10.000 

10.100 

30.000 

28.650 

10.000 

8,90" 

25.000 

15,250 

30.000 

28.200 

4,000 

4.(»00 

4,000 

4.000 

4.000 

4.0<*0 

4.000 

3.960 

20,000 

30.S<Hi 

25,000 

28.250 

6.000 

6.l»00 

35.000 

84.693 

30.000 

27.600 

46.000 

44»,687 

12.000 

12.840 

50.000 

48.00^1 

10.000 

9.100 

96.000 

25.000 

I1.M2.600 

$1,297,963 

$30,000 

tST.fOO 

10.000 

18.Wt«» 

9.000 

41.130 

7,500 

21.300 

20.000 

14.600 

20.000 

17.600 

10.000 

10.800 

12.000 

9.750 

15.000 

40.000 

20.400 

10.000 

8.700 

2.50i| 
49.SS0 

60.000 

60.000 

M.OOO 
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Stocks :  value 

S09  lotcnutlonal  Motor   Truck   Corp  let  pfd 14.880  00 

m  P«lge  Detroit   Motor   Car   Co    pfd 14,325  00 

M  H«7Dolds  Tobacco  Co  R  J  pfd 32. 100  00 

4H  Steel  t  Tube  Go  of  America   pfd 39. 200  00 

IN  U  8  Industrial   Al(M>hol    pfd 10.8J3  00 

2iJ  U  8  fteel   Corp    pfd 22.630  00 

ToUl    stocks     $478.68150 

ToUl  boods  and  atocka 11,766,174  80 


Par 

value 

20.000 
16.000 
80.000 
40.000 
10,000 
20.000 

Market 

value 

14.600 
13,960 
82,400 
32,800 
9.600 
23.000 

1426.500 

$411,080 

11,769.100 

$1,709,083 

SUMMARY    OF    BONDS   AND  STOCKS    OWNED 

Book  value 

and  actual  Par  Market' 

Bonds:  cost                       value                value 

Government: 

United    Sutcs $582,828  94              $602,600              $586,811 

Poutloai  Sobda  of  SUtes,  Ttorr  *  Po«: 

United     SUtea $5$, 667  92                $52,000               $58,480 

Railroad: 

United   SUtes $175.097  60              $196,000              $180,760 

Canada   24,662  60                 25,000                 26.031 

ToUl     $199,760  00              $880,000              $20S.78l 

lodMtrial  and  Miscellaneous: 

United    SUtea $460,860  94               $468,000               $461,881 

TMal    bonds j $1,286.492  80           $1,342,600           ^1.297.968 

Stwki: 

Railroad: 

United   SUtee $27.002  00                $30,000               $27,600 

ftnki,  Trust  and  lURurance  Oos: 

United    SUtea 76.825  00                  26,500                  75,430 

lB4utrial  and   Miscellaneous: 

United   SUtea 375.854  50                870,000                908,050 

ToUl     stocks $478,68150               $426,500               $411,080 

ToUl  bonds  and  stocks $1,766,174  30          $1,769,100           $1,709,038 
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[1921 


business   in  TITB   state  op  new  YORK  DURING   1921 


Net  risks 
written 

Fire $9,884,321 

Ooean  mari&e 107,061 ,806 

Motor  vehicles 5.397.829 

TornadfO;  wiadstonnfl  and  cyclone. .  11, 000 

Riot,  crnl  commotion  and  explosion  38 ,  000 

Totals $122,372,956 


Net 
premiums  Net  losses  Net  U 

received  paid  incurred 

$79,067  50  $57,414  17       $01,761  78 

884.780  02  277,400  40       311.582  69 

341.613  38  221.826  84       184.930  84 

34  00  

95  83  

$1,255.59163  $556.64141     $4^.275  31 


BONDS  AND   STOCKS  OWNED 

Book 

Bonds:  valne 

United  States  Ist  Ub  1947   S^s $2.970  60 

Sd  Lib  CODY  1942  4VU 202.449  24 

3d   Ub   1928   4V4b 102.657  00 

4th    Ub    1938    4VtB 249,147  10 

Victory    1923    4%8 25.000  00 

Milwaukee  Wis  public   improv  1936  4^8 10.032  87 

1987  6s 15.974  82 

1936  6b 10.«74  04 

1938  4)is 15.066  19 

New  Tork  City  eorp  stork   1963  4^8 1.920  00 

Chicago  Rock  Island  A.  Pacific  Ry  let  mtg  1934  4r 17.360  00 

Grand  Trunk  R/  1936  6s 24.662  60 

Great  Northern   Ry   ser  A  1936  7s 19.200  00 

Lake  Shore  A  Michigan  Southern  Ry  1928  4s 17.275  00 

Loulsv  A  Nashv  Soeast  A  St  liouis  div  1971  6s 20.480  00 

Mobile  A  Ohio   1st  mUt  1827  68 9,940  00 

Norfolk    A  Western   Ry    1929   6s 32.437  60 

St  Louis  Iron  Mt  A  Southern  1929  4s 20.162  60 

Southern  Pacific   R  R   rfdg  1955  4b 7.602  60 

Southern  Ry  conT  1994  68 22.226  00 

Virginian    Ry    1962    68 8.475  00 

Ambassador  Hotel  of  N  T  1st  mtg  1936  6s 5.000  00 

American   Can   Co    deb   1928   6s t.  23.625  00 

American  Light  A  Traction  Co  1926  6b 47,260  00 

Barnsdall    Corp   1931    Ss 9,660  00 

Braden   Copper  Mines  Co   1931  6s 26.260  00 

Columbia  Gas  A  Blec   Co  deb  1927  6s 8.200  00 

Cuba   Cane  Sugar   Corp   deb   1930  8s 21.322  60 

Empire   Gas  A  Fuel   CO  1924  6s 29,026  00 

FlBher    Body    Corp    1922  6s 8.880  00 

1923  6b 8.866  00 

1984  6s 3,836  00 

1925  6s 3.816  00 

Gulf    Oil    Corp    1933    7a 29,325  00 

Lorillard    Co   P   1944    78 28.293  76 

Seventy-five  Maiden  Lane  N  T  corp  let  mtg  1935  6s 5.000  00 

Sinclair  Cons  OU   Corp   1925   7%s 32.80125 

SloHb-Sheffleld  Steel  A  Iron   Co  1929   6s 29, 100  00 

UnlU'd   States   Ruhbor   Co   1923  79 46,478  44 

Western   Union   Telegraph   Oo   1986   6Hs 11.860  00 

Wilson  A  Co  l8t  mtg  1941  6s 48.997  50 

deb    1928    Os 9,925  00 

Wlnchest^'r  Repeating  Arms   1941   7VfcB 23.787  60 

Total   bonds   11. 286.492  80 

Stocks: 

300    Southern    pacific    R   R $27,002  00 

100    Lawyers    Mtg    Co   of   N   Y 13.SB0  00 

180    Manhattan    Co    Bank    of   the 42.225  00 

75    Public    National    Bank    of    N    T 30.850  00 

20)    American   Agricultural    Chemical    Corp   pfd 20, 417  60 

20<)    American  Smelting  A  Refitlng  Oo  pfd 80.805  00 

100    Baldwin    Locomotive    Works    pfd 10.742  00 

300    Brennan    Packing    Co    rlass    A 15,460  00 

159    Case    Plow    Works    J    L   pfd 14,060  00 

400    Columbia    Graphaphone    Co    pfd 37.875  00 

100    Cbngolcum    Co    of    America    pfd 8.800  00 

10«)    Davlfw   Co   Inc    Wm   clasH   A  syn'Hrate 4. 850  00 

600    General    Motors    Corp    tleb 57. 000  00 

600    International     Agricultural     Corp     pfd 51.465  00 


Par 

Market 

Talne 

valus 

$8,000 

$2,970 

an.  100 

204.767 

105.000 

102.900 

268.600 

251. ISh 

26.000 

86, Ui: 

10.000 

10,000 

15.000 

tt.ooo 

10,000 

10.600 

16.000 

16.000 

2.000 

2.O.S0 

16.000 

19.000 

86.000 

26.031 

20.000 

21.600 

20,000 

is.o-rt 

20,000 

21.200 

10.000 

10, 175 

30,000 

31.20«) 

25.000 

20.000 

10.000 

8.460 

25.000 

ta.sBo 

lo.oeo 

t,m 

6.000 

5.000 

28.000 

23.0<iO 

ftO.OOO 

4t.i00 

10.000 

10.100 

30.000 

28.6)0 

10.000 

8.9W 

26.000 

16.250 

30.000 

28.200 

4.000 

4.0O0 

4,000 

4.000 

4.0OO 

4.01K) 

4.000 

3.960 

20.  tW 

Srt.SOO 

25,000 

28.250 

6.000 

5.4IO0 

35,000 

84.693 

30,000 

27.600 

46.000 

4«.087 

12,000 

12.840 

50.000 

48.00>) 

10.000 

9.100 

S6.000 

26.000 

$1.842. 000 

$1,297,963 

$30,000 

$27,600 

10,000 

13.00^) 

9.000 

41,130 

7.500 

21,300 

20.000 

14.600 

20.000 

17.000 

10.000 

10.800 

11.000 

9.760 

15.000 

40.000 

20.400 

10.000 

8.700 

2.500 
49.350 

60.000 

60.000 

Si. 000 
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Bbok 

stocks:  value 

M  iDteraational  Motor   Truck   Corp  Ist  pfd 14. 8S0  00 

l=i«  Pkise  D«troU   Motor    Car   To    pfd 14.S26  00 

M  R«7iM>lda  Tobacco  Ck>  R  J  pfd 32. 100  00 

W  8(Ml  ft  Tube   Cb   of   America   pfd 39, 200  00 

IN  U  S  Industrial    Alrohol    pM 10.S15  OO 

an  U  8  Steel  Corp   pfd 22.630  00 

ToUl    stocks     $478.68150 

ToUl  boDda  and  stocks $1,766,174  30 


Par 

Market 

value 

value 

20.000 

14,600 

16,000 

13,960 

30.000 

32,400 

40.000 

32.800 

10,000 

0,600 

20.000 

23.000 

$426,500 

$411,080 

$1,769,100 

$1,709,033 

SUMMARY    OF    BONDS    AND    STOCKS    OWNED 

Book  value 
and  actual 
Boq4»:  cost 

GoTenunent : 
Unitsd    SUtcs $682,228  94 

Folltleai  Sobde  of  flUtes,  Tterr  A  Poas: 
I'Blted    SUtes $53,667  92 

lUllrotd: 

TBlted   SUtes $176.097  60 

Caoada  24,662  60 

Total     1199.760  00 

IiidMtrial  and   Mlaceliaocous: 
Cnlted   States $460.860  94 

TbUl    bonds i $1,286,492  80 

Sttxkt: 

Railroad: 

United   States $27.002  00 

tenks,  Trust  and  Inrurunce  CDs. 

rBlt«d    SUtes 76,825  00 

Ifldutrtai  and  Mtscellaneous: 

I'alted  States 375.854  60 

Total    stocks $478,681  60 

ToUl   bonds  and  stocks $1,766,174  80 

ClBSXBBaSBSSSSa 


Par 
value 

Market 
value 

$602,600 

$686,811 

$62,000 

$63,480 

$196,000 
25,000 

$180,760 
25.031 

$820,000 

$206,781 

$468,000 

$451,881 

$1,342,600 

$1,297,963 

1 

$80,000 

$27,600 

26,500 

75,430 

370,000 

»S,050 

$426,500 

$411,080 

$1,769,100 

$1,709,038 
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INTERNATIONAL   INSURANCE   COMPANY 

80  MAIDEN  LANE,  NEW  YORK 

[Incorporated  and  commenced  business  1909] 

SUMNER  BALLARD,  President  O.   BHMANN,    Secretary 

INCOHB 

Deductions  from  grosa  premiumt 

ioritten  and  renctoed: 

Return  premiums 
Reinsurance         on  cancelled 
premiums  policies  Net  premiums 

Fire $550,606  38  $1,834,392  56  $3,951,W8  23 

Motor  vehicles  4,997  97  42,816  78  30,520  55 

Tornado,  windstorm  and  cyclone.  7,662  92  27,161   19  68,966  28 

Hail 3,394  23  176  72  30,548  03 

Sprinkler  leakage    1,521  11  6,622  86  13,690  02 

Riot,  civil  commotion  and  explo- 
sion   1,404  81  6,360  24  12,643  33 

Earthquake 52  60  107  00  473  37 


$569,540  02  $1,917,637  35  $4,108,689  81 


Interest : 

Mortgage  loans   $750  00 

Bonds  and  stocks 307 ,928  71 

Deposits 7,915  90 

From  other  sources 2, 686  09 


Total 319.280  70 

Investment  commission 1 ,  780  00 

Gross  profit  on   sale  or  maturity  of  ledger  assets:      Bonds, 

$38,620.84;  stocks,  $15,307.50 53,928  34 


Total  Income  $4, 488, 678  85 

Ledger  Assets  December  31,  1980 6, 850, 086  78 


Total    $ia  733,  705  57 


DISBURSEMENTS 
Net  amount  paid  policyholders  for  losses: 

Fire $2,750,877  93 

Motor  vehicles 43,416  90 

Tornado,  windstorm  and  cvclone 16,639  66 

Hail .* 32,813  64 

Sprinkler  leakage 44  77 

Riot,  civil  commotion  and  explosion 1,236  15 


Total $2,846,029  05 

Loss  adjustment  expense 43 ,  153  94 

Agents'  compensation,  including  brokerage 1 ,294,330  52 

Salaries  and  fees 29 ,734  76 

Rent 2,000  00 

Inspections  and  surveys 5,570  45 

Federal  taxes 87,284  12 

Taxes,  licenses  and  fees:    State,  county,  municipal,  $4,525.72 1 

insurance  department,  $1,230.29;  fire  department,  $381.90..  6,137  91 


Intehnatiokal  Insukancb  Company 


381   12 

nd   BubscriptioDH,   «2,174.36;    printing  and   sta- 

ttocUiolders'     (dei-lared     during     year,     iMh, 

100,000  00 
17,771  5fl 

Hale  OT  maturity  of  ledger  Assets:    Bonds 

bunementa 

M,  434,  SM  7S 

W,  iBsv  414  n 

LBDOER    ASSETS 

bondi,  «4,g54,B-22.ft3;  bIocIcb,  «T2I,250 

ust  eompanies  and  banks  on  interest   

6,875,872  83 
.^13,203  52 
200,431  »\ 

«8,>m,414  U 

NONLEDGBB  ASSETS 
Led: 

acts  

$8,398, 8U  W 

DEDUCT  ASSETS  NOT   ADMITTED 

W,  SOB.  87*80 

LIABILITIES 

Deduct 

$1,082,214  09       ?14&,6a8  08 

Net 
unpaid  claims 
$948,536  00 

>akage IS  75                     1  67 

16  83 

11,107,442  54       »I47,I50  84 

C9«0,28l   00 

miunw: 

iffective  on  and  after  January  1, 

than  Rre  effective  on  and  after 

1,   1921 88.581  70 

rectiveprior  to  January  I,  1921..         918,710  05 
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Salaries,   rents,  expenses,   bills,   accounts,   fees,   etc.,  due   or 

accrued 30 ,  000  00 

Entimated  amount,  of  taxes  hereafter  payable 90,000  Ou 

Contingent  conraiissions  or  other  charges  due  or  accrued 30,000  00 


Liabilities,  except  capital $4,  S88, 60d  08 

Capital $1 .000,000  00 

Surplus 1,010,375  32 


Surplus  to  policyholders 2, 010, 375  32 


ToUl    $d,  308,  978  ao 


ALL  PREMIUMS  (EXCLUDING  PERPETUALS)  EFFECTIVE  ON  AND  AFTER 

JANUARY  1,  1921 

Tornado, 
windstorm  and 
Fire  Motor  vehicle        cyolone  Hail 

Grow  advance  premiums  in  force 

December  31.  1920 17,294  99     

Written  or  renewed  in  1921 .....       5. 184.950  21        S52.824  31        $97,945  58        134. 1 18  08 
Excess  of  original  premiums^  over 
premiums  received  for    einsur- 
anoe 300,994  31  1 ,093  14  1.987  47     


Totals S5. 493, 233  51         $51,517  45         $99.933  05         $34.118  98 

Deduct  expirations  and  canoella- 
tiona 1.213,022  22  20.56154  13.967  96  34.118  98 


In  force  December  31.  1921 .     $4,280.217  29        $33.955  91         $85,965  09 
Deduct    premiums    for    reinsur- 
ance   529,864  29  3.395  59  8.597  07 


Not  premiums  in  force  De- 
cember 31.  1921 $3,750,353  00        $30.560  32        $77.368  02 


Sprinkler 
leakage 
Gross  advance  premiums  in  force 

December  31,  1920 

Written  or  renewed  in  1921 $20, 056  00 

Exoen  of  original  premiums  over 
premiums  received  for  reinsur- 
itfioe 134  66 


Riot,  civil 
commotion  and 
explosion 

All  other 

Totals 
$7,294  99 

$17,522  17 

$406  28 

5.407,823  53 

549  07 

42 

305.359  07 

Total*.;.... $20,190  66         $18,07124  $406  70     $5,720,477  50 

Deduct  expirations  and  cancella- 
tions.   3,499  77  5. 189  65  107  00       1 ,290.467   12 

In  force  December  31.  1921 .         $16,690  89         $12.88150  $299  70     $4,430.010  47 

Deduct  premiums  for  reinsurance  1 ,  669  09  1 .  288  15  29  97  544 .  844  16 

Net  premiums  in  focee  Do-  _     ^ 

cember  31.  1921 $15,02180        $11.593  44  $269  73     $3,885,166  31 

Tata!  amount  at  risk  in  f^rce  December  31.  1921,  on  F'ibb  business 
effective  on  and  after  January  1,  1921  (excluding  Perpetual 
Risks)    $365.004.063  00 

PREMIUMS    ON    AIJj    BUSINESS     ( EXCLUDING    PERPETUALS)    BJf'FBCTIVB 

PRIOR  TO  JANUARY  1,  1921 

In  force  December  31,   ll>20 $6,912,782  98 

Written    or   renewed    during    the    y^ir 1, 188,043  6o 

Excess  of  ori^nal  premiums  over  preminnis  received  for  reinsur- 
ance     177 , 916  88 

Totals    $8,278,743  51 

Deduct  expirations  and   cancellations 5,700.246  71 

>.!■■  ^.-^^M^.  ■■——■■■ 

In  force  at  end  of  year $2,578,496  Rt> 

Deduct  premiums  for  reinsurance :U3,9ol    13 

Net  premiums  in  force  December  31,   1921 $2,264.54r>   67 

Totnl  n mount  of  risk  in  force  December  31,  1021,  on  all  business 

effective  prior  to  January  1,  1921  (excluding  Perpetual  Risks).   $211,167,760  00 
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GENERAL  INTICRROnATORII^S 

R  (li'BH  rrliiHuranrv  and  rptitrn  prpmliiiiiH)   rc't'lvd 

ation  uf  I'muMny   tSfl.STS.lOS 

I  ilncp  orsanfution l»,H4e,2T7 

irpd  slacv  cumiii€Ucl3K  buBlneM  ;    CdBb,  11,000,000; 

00    1,200.000 

lonnt  Insured  Id  any  one  bnMnl 40.000 

±  owned  by  dlrerlors  nt   par  value 6.S00 

UaiNESS  IN  THE  STATE  OF  NEW  YORK  DURING  1931 
Net 

Neimlia            prdoiuiw           Net  \nmrm  Net  loam 

tsa,444,M3      tC41,283  m      1.190. B40  20  H30.437  24 

sii.MS          T.aoe  33        lo.wi  it  ao.ui  3T 

mwandcyctoiM              ZZS.SSS                HfiS  67                  fiS  47  SM  47 


U0RTGAGB8  OWNiaj  CLASSIFIED  BV   ST.iTES 

prlDcliial  unpaid 


BONDB  AND  STOCKS 


Lib   lOM   4li      "'""*"*^    "''   " 
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Book 

Bonds :  taIuo 

Dayton  Power  A  Ugbt  Go  lat  Hen  A  ren  mtg  1923  78..  47,260  OO 

General  American  Tank  Oar  Corp  equip  trust  1922  to..  24.171  18 

General  Motors  SIdg  Corp  let  mtg  192S  Ts 60, 000  00 

Gulf  Oil  Cbrp  notes  ser  C  192S  to 48.74S  46 

Humble  Oil  ft  Refining  Co  notes  1928  78 196.500  00 

Houston  Gas  Oo  1st  mtg  ext  1923  78 24,464  00 

Homestead   Aasociation   Inc  notes   1922  to 49, 750  00 

N  T  Telephone  Oo  let  ft  gen  mtg  1989  4V&8 19,800  00 

Ohio  CltlcR  Gas  Co  conv  notes   ser  C  1923  Ts 49,884  37 

Pac  Tel  ft  Tel  Oo  Ist  mtg  A  col  trust  1937  58 26,260  00 

Philadelphia   Co   conv   deb   1922  6s 47,468  76 

Roosevelt  Court  Apartment  Bldg  lat  mtg  1928  7s 46,000  00 

Sears  Roebuck  ft  Co  notes   1982  7s 86,18124 

1S28  78 66.928  68 

Sinclair  Refining  Co  equip  trust  ser  B  1922  to 86.086  80 

Southwestern  Bell  Telep   Co   cout   notes   1986  78 121,218  76 

Texas   Co   notes   1928  78 148,125  00 

1988  7s 49.568  60 

Tobacco  Products  Corp  scrip  ser  BB  reg  1922  8s 14,766  25 

dividend   eerlp   ser  CG  1988  8s..  28,760  00 

Tidewater  Oil   Co  notes  1922  7s 29,509  86 

1922  7s 29,780  99 

1928  7s 9,886  72 

United   Gas   Improvement  Co  notes  1923  to 24,626  00 

United  States  Rubber  Co  secured  notes  1928  7s 49,089  20 

Virginia  Carolina  Chemical  Go  1st  mtg  1928  6b 46,126  00 

Waring  Hat  Mfg  Corp  let  mtg  1922  to 26.000  00 

Western  Electric  Co  let  mtg  1922  68 47.167  28 

no  William  St  Corp  reg  deb  ser  A  1922  68 100,000  00 

D  1926  5s 160.000  00 

F  1927  58 100,000  00 

ToUl   bonds 84.954.622  93 

Stocks: 

800    Fidelity-International  Trust  Co  N  Y 868,500  00 

2000    Reserve  Resources  Corp  pfd 200,000  00 

la    110  William  Street  Corporation  com 12, 760  00 

4500    110   William  Street   Corporation  pfd 460,000  00 

ToUl    stocks 8721,250  00 

Total  bonds  and  stocks 86.675,872  93 


Par 

Maiket 

value 

valne 

60,000 

49.625 

26.000 

24.760 

60,000 

49,600 

50,000 

49.987 

200,000 

200.000 

26,000 

24.750 

60.000 

60.000 

20.000 

17,800 

60.000 

49,876 

25,000 

23,250 

50,000 

49.937 

46,000 

44,660 

67,000 

66,280 

67,000 

€6,6i0 

87.000 

86,907 

126.000 

126,626 

150.000 

168.000 

60,000 

60,600 

16.000 

16.000 

26.000 

26.000 

80,000 

30.076 

80,000 

30.378 

10.000 

10.828 

25.000 

86,600 

60.000 

60.376 

60.000 

46.750 

26,000 

36.000 

60.000 

49.600 

100.000 

100.000 

160.000 

160.000 

100,000 

100.000 

85,062.600 

84.968,892 

880.000 

168.000 

200.000 

200.000 

1,600 

12.750 

460.000 

450.000 

8681.600 

8725,760 

86.744.000 

86,694.642 

SUMMARY  OP  BONDS  AND  STOCKS  OWNED 

Book  Par                Mailiet             '  Actual 

Bonds                                                                       value  value                value                  cost 

Government: 

United    States 8760.844  88  8776.000              8766.625         8760.344  38 

States.  Territories  ft  Possessions: 

United    SUtes 898.310  68  8100.000                888,250           198.310  6S 

Canada    89.190  40  40.000                  39,700             39.190  40 

ToUl    8137,50108  8140,000              8187.950         8U7.601  08 

Political  Subds  of  SUtes,  Terr  ft  Poas: 

United    SUtes 8215,087  98  8215,000              8214,700         8216.087  98 

Railroad 

United    States 81.22S.:61  3P  81,268.500           81,196.788      81.223, r«l  38 

Canada    49,000  00  60,000                49.812            49,000  00 

ToUl    11.274,86138  81.313,600           81.246.e01      81.274.361  S8 

Industrial  snd  Miscellaneous: 

United    SUtes 82,577.878  U  82,619.000          82^614,016      82,577.378  11 


ToUl    bonds 84.964,622  98  86.062.500  84,968.892      84.964.612  »3 


Stocks: 


Banks,  Trust  ft  Insurance  Companies: 

United    SUtes 868.600  00  880,000  863.000  868.600  00 

Industrial  snd  Miscellaneous: 

United    States 662,760  00  651.600  662.760  663.7S0  O) 

ToUl  stockn 8721.250  00  8681.500  8726,750  8721,250  00 

Total  bonds  and  stockn 85.675.878  93  86.744,000  86,694,642  8S,675,8Te  93 
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JKERBOCKEE  INSURANCE   COMPANY 
OF  NEW  YORK 
B2  WILLIAM  STREET,  NEW"  YORK 
(Incorporated  and  eommrncMl   baaln»n  19ia) 

■Ident  THOMAS  A.  DUFFBr,  Secrelair 


INCOME 
Dtductiaiu  fnM 

Be 
RFlniDTBiiee 

on  cnncflled 

pollclei 

9802,938  38 

25,888  47 

138,308  76 

17,501  04 
i<,lll  32 

8,460  82 

tion  and  trftnapor- 
6,281  41 

23,602  10 

imotion  Mid  explo- 

(966,450  55  SI 

,002,884  78 

$608,231  85 

$6,809  06 

53.386  57 

1,831  48 

446  66 

itocka 

Lbilitiea  during  jear  on  aceount  of 

reinturance 

m   sale  or   maturity  of  ledger  asfleta:      Bondg, 

- 

I7S0, 056  88 
1,871,489  W 

December  »1,  ISM 

M  policyholdera  tor  loiaea: 

V2m,9SZ  05 

160,630  63 

5B. 174  71 

19,027  03 

931  77 

I  »4 

ikajre  

immotion  and  explosion.^ 
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Loss  adjustment  expense 

Agents'  compensation,  including  brokerage 

Salaries  and  fees 

Inspections  und  surveys , 

Federal  taxes , . .  - , 

Taxes,  licenses  and  fees:    State,  county,  municipal,  $20,131.70; 

insurance  department,  .^1,360.38;  tire  department,  $453.70; 

fire  patrol  and  salvage  corps,  $6,711.53 

Postage,  telegraph,  telephone,  exchange,  express , 

Legal  expense  

Advertising  and  subscriptions 

Miscellaneous 

Investment  expense  

Interest  paid  on  funds  held  under  reinsurance  treaties 

Statistical  expense 

Transfer  from  accounts  payable  to  reinsurance  recovered  on 

losses 

Conflagration  excess  cover 

Dividends    to    stockholders     (declared     during    vear,     cash, 

$96,000)    ' 

Decrease  in  liabilities  during  year  on  account  of  reinsurance 

treaties 

Gross  d€M>rease,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds    * 


15,632  31 
238.223  83 

1 , 040  00 
16,775  74 

9,656  91 

28, 

8, 
1. 

4 

,657  37 

45  17 

,949  32 

,298  09 

40  25 

765  87 

500  00 

.867  06 

3 

6, 

,000  00 
,061  19 

96,000  00 

20 

,164  18 

4 

,700  00 

Total   Disbursements    $961, 96S  32 


Balance    $1, 489, 590  83 


LEDGER  ASSETS 

Mortgage  loans .' $105,750  00 

Book  value  of  bonds,  $856,418.80:  stocks,  $138.625 995.043  80 

Deposits  in  trust  companies  and  banks  on  interest 120,650  86 

Agents'  balances  not  over  three  months  due 186,386  10 

Funds  deposited  under  reinsurance  treaties 11 ,792  51 

Reinsurance  accounts   2 ,  149  46 

American  Reinsurance  Company 7,258  64 

Deposit  with  Philadelphia  Fire  Underwriters  Assn 300  00 

Recoverable  on  account  legal  fee  advanced 259  46 


Total   $1, 429.  590  83 


NON-LEDCER  ASSETS 
Interest  accrued: 

Mortgages $1 ,627  22 

Bonds 6,591  14 

Other  assets   258  08 


Total 8,476  44 

Market  value  of  bonds  and  stocks  over  book  value 2,966  20 

Reinsurance  recoverable  on  paid  losses 12,019  17 

War  tax  on  premiums  recoverable  from  t^.  S.  government. . . .  7,142  47 
Excess  of   actual   rat«8   of   exchange   on  deposits   in   foreign 
countries  under  reinsurance  treaties  over  rates  of  exchange 

used   in  ledger  assets 2 ,253  49 


Gross  Assets    $1, 488, 448  80 


KniCICEBBOCKEB    iNSUitAMCii    CoMPAflV 


»d  AM«ti |1,4S7,N0  X7 


UABILIT1E8 


igktiou    and    traoa- 


.  ¥320, 67B  00 
i:tO,367  IM 
65,3HS  29 


t2:?2.344  01 
48,098  OS 

50,7fi2  30 


aoi«i(l  •Man 

«8ft,s34  oe 

82,2U8  »6 
4,828  »B 


commotion   and  ex- 


3D8  00 
UtIS,700  23  {397,648  32 
t  and  adjiistmeitt  erf  iMsea 

1  and  after  January  1, 


than  Sre  effective  on  and  after 

1.  IMl 

rectiTe  prior  to  January  1,  lOSI. 


377, inn  88 

12.000  no 

38,267  Si) 

Hl0,8ai  88 
I 

1 

•4«,t48  U 

.  $1,4S7,S00  17 


iDRxnlMrai. 

«1.0S4  K 
l.aiO.BIS  S3 

y" 

dhilMl 

»57,2S1  70 

Ml. 072  eo 

n.8OT,8M6e 
692,077  63 

rS,076  43 
44.290  es 

t67.26l  70 

■  "">  t«=«B»- 

mtMt  31. 1021. 

U.30S.77e  Oi 
S8S,4ZS  30 

»33.784  77 

isas 

l:ns?. 

■  iufonx  De- 

un.s-io  75 

»,W.7M  77 

18.107  35 

«B.«"» 
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Advance  premiuuM  Deoember  31,  1920 

Written  or  renewed  in  1921 

Exoeae  of  originAl  premiuma  over  premiums  re- 
ceived for  reinsurance 


Totals 

Deduct  expirations  and  cancellations. 


In  force  Deoember  31. 1921 . . 
Deduct  iMTemiums  for  reinsurance. 


Riot,  civil 
Sprinkler         commotion  and 
leakage                  explosion 

Totals 
$1,984  66 

$21,764  96 
474  83 

$41,224  16 
47  44 

2.033.835  18 
107.935  79 

$22,239  79 
8,641  76 

$41,271  69 
9,999  74 

$2,143.756  62 
701.770  63 

$13,898  03 
6,739  71 

$31,271  86 
29.083  08 

$2,188  77 

$1,441.086  00 
961.046  68 

$7,868  32 

$490,039  61 

Net  premiums  in  force  Deoember  31, 1921 . . . 

Total  amount  at  risk  in  force  December  31,  1921.  on  Firb  business 
effective  on  and  after  January  1.  1021  (excluding  Perpetual 
Risks)    $46,801,693  00 


PREMIUMS    ON    ALL    BUSINESS     (EXCLUDING    PBRPBTUALS)    EFFECTIVB 

PRIOR  TO  JANUARY   1,  1921 

In  force  December  81.  1020 $8,101,804  64 

Written  or  renewed  during  the  year 643,832  01 

Excess  of  original  premiums  over  premiums  receired   for  rein- 
surance    161,761  17 

Totals    $8,797,387  72 

Deduct  expirations  and  cancellations 2,931 ,340  14 

In  force  at  end  of  year $866,047  58 

Deduct  premiums  for   reinsurance 611 ,818  8f> 


Net  premiums  in  force  December  31,  1021 $254 .  228  73 


Total  amount  of  risk  in  force  Dorember  31,  1921,  on  all  busloesb 

effective  prior  to  January  1,  1021  (excluding  Perpetual  Risks).     $23,610,027  00 


GENERAL    INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)   received 

from  organisation  of  company $3 ,  jgi ,  122 

Net  losses  paid  since  organisation 2. 116,208 

Dividends  declared  since  commencing  business :  Cash 274.106 

largest  net  amount  insured  in  any  one  hasard OOioOO 

Company's  stock  owned  by  directors  at  par  value. 184.194 


BUSINESS  IN  THE  STATiJ  OF  NBVT  YORK  DURING  1931 

Net 

Net  risks          premiums  Net  Iosms  Net  k 

written             received  paid   ,  incorred 

Rre $27,412,962    $274,648  82  $113.43o'oi  $54.786  11 

Ocean  manne 0.5.55,303        40.843  31  67.670  78  37.621  64 

Motor  vehicles -^590.085    —7,586  55  69.252  14  37.713  02 

Inland  navigation  and  transportation.             811,800        21,346  55  17.983  05  21,304  05 

Sprinkler  leakage 241,752          2,634  82  748  91  1.104  01 

Riot,  civil  commotion  and  explosion  . .     — 1 ,  136.682        16.729  23  


Totals $36,296,140    $314.967  72     $209,064  89    $152.520  73 


MORTGAGES  OWNED  CLASSIFIED  BY  STATES 

„^  ^  Amount  of 

otate  principal  oopaid 

New  York $105,750 
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BONDS  AND   STOCKS  OWNED 

Bbok  Pftr  Market 

Boadi:  Talu«  ralue  value 

UaiUd  SUtee  Ist   Ub   1M7   SHe 1112,000  00  $111,000  $111,000 

2d    Ub    1M2    4^ ., 296.43d  00  SOO.OOO  296,260 

$d   Ub    192$    4^ 179,861  $0  182.000  1S0.990 

4Ch    Ub    1988    4V&9 1$8.6$2  00  170.000  1S9.146 

•Victory  loan  1928  4%a 69.400  00  60.000  60,000 

CUeac»  Railways  lat  nOg  1927  5e 16,000  00  20.000  14.200 

Uahm  Faclfle  eoBT  1927  4s 17,200  00  20.000  18.000 

dcvtlaad  Electric  lUaminatliig  Gb  1st  rfdg  mtg  19$9  6s.  8,700  00  10.000  9.100 

Total  bonds  $86<.4U  80  $876,000  $859,886 

atoeks:  ' 

Ui4  Nlnety.two  William   Street   Bldg   Corp $116.000  00       $116,000 

M  The   Texas   00 21,626  00  $12,600  22.126 

ToUl   stocks    $188.626  00  $12,600  $188,126 

ToUl  bonds  and  stocks $996,048  80  $887,600  $998,010 

SUHMABY  OF  BONDS  AND  STOCKS  OWNED 

Book  Par  Market  Actual 

Bndt                                                                   Talue  raluo  Talue  cost 

GerenoMiit: 

UDlted    SUtas    $816,618  80  $06,000  $818,886  $816.468  80 

laUraad: 

Dntted    8Utes     SI. 200  00  40.000  82.200  88,895  00 

Indoatrial  and  Miscellaneous: 

United    SUtee    8.700  00  10.000  9.900  10.060  00 

ToUl    bonds    $856.418  80  $876,000  $859,885  $863.913  80 

Itocks: 

Mustrial  and  Mlseollaneoas: 

United  SUtes   138.626  00  12.600  UI,U6  138,626  00 

Total   bonds  and  stocks....      $996,048  80  $887,600  $998,010     $1,002,688*80 
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THE  MERCANTILE  INSURANCE  COMPANY  OF 

AMERICA 

76  WILLIAM  STREET,  NEW  YORK 
[Incorporated   and  commenced  business   1897] 
CECIL  t\  SHALIA^ROSS,  President  H.  J.  THOMSBN.  Secretary 

INCOME 

DeductioHH  from  groBS  premiuniB 
icritten  and  renewed: 

Retom  premlams 

Reinsurance         on  cancelled 
premiums  policies  Net  premiums 

Fire  $781,742  83       $746,242  28  $1,435,771  14 

Ocean  marine   14,810  60  5,762  04  5.644  17 

Motor  vehicles 6,468  13  164 ,248  70  256, 154  82 

Inland  navigatioii  and  transpor- 

tation 435  00  1,063  27  14,628  97 

Tornado,  windstorm  and  cyclone.  5,098  54  8,798  20  37,814  20 

Hail     ! 18,487  37     20,074  15 

Sprinkler  leakage 1,691  56  11,441  64  15,106  30 

Riot,  civil  commotion  and  explo- 
sion   4,064  39  3,822*4  23,905  79 

Miscellaneous 477  45     1 ,399  33 


$833,276  77       $941,378  47  $1,810,498  87 


Interest : 

Bonds  and  stocks $172,568  67 

Deposits 3,368  10 

From  other  sources 24  62 


Total 175,961  39 

Gross  profit  on  sale  or  maturity  of  ledger  assets:     Bonds 9,351  75 


Total   Income    $1, 995,  812  01 

Ledger  Assets  December  31,  1920 4,213,311  08 


Total    $6,  209, 1«3  09 


DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses: 

Fire $788,729  80 

Ocean  marine   14,794  Ix 

Motor  vehicles  217,840  59 

Inland  navigation  and   transportation 22,515  91 

Tornado,  windstorm  and  cyclone 12,542  91 

Hail 7,914  20 

Sprinkler  leakage   3,487  72 

Riot,  civil  commotion  and  explosion 807  48 


Total $1 ,06a,632  72 
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ent  expense 71,810  60 

Ensation  and  allowancet,  including  brokerage...  423,147  31 

sory  espense 86,491  91 

fees 141,244  18 

: . .  18 .951  49 

1  Hxtures 6,674  59 

3,005  62 

nd  surveyh 44,159  11 

I 20,423  61 

s  and  lees:    State,  county,  municipal,  $45,6^.32) 
lepartment,  90,611.6^:  lire  department.  (9,025.49; 

and  salvage  corps,  $12,907.60;   all  other  except 

8964.29   75,031   32 

^raph,  telephone,  exchange,  express 7,235  OS 

!   406  31 

md   Eubecriptions.   87,a33.:tH;    printing  and   eta,- 

J.»26.,52 39.959  91 

1 222  58 

stockholders      (declared     during     year,     caah, 

7 100,000  00 

icea  charged  off 1,235  77 

sale  or  maturity  of  ledger  assets:     Bonds.  $41,- 

cks,  J17.S31.93 59,443  98 

«.  by  adjustment,  in  boolc  value  of  ledger  assets: 
2,182  32 

iibursemenU 9S,  150, 160  IS 

H0n.9«  M 

LBDOBR    ASSETS 

r  bondH,  S:),079.55l.70:  stocks.  $321.367.04 $3,400,919  43 

Tust  companies  and  banks  on  interest 287,929  83 

ices  not  over  three  months  due .W4,.?t7  23 

ii-es  over  three  months  due 20.790  63 

)le  taken  fur  Are  risks 2.857  31 

recoverable  on   paid  losseg  authorized 1.372   11 

recoverable  on  paid  losses  unatithoriied 346  50 

S4,0B8,M3  M 

NON-LEDGBB  AtSETS 

and   accrued;   Bonds 43,736  Ifl 

iMta  «4,  loa,  <0e  10 

UB1>UCT    ASSETS    NOT   ADMITTED 

ices  over  three  months  due $20,790  53 

>!e,  past  due.  taken  tor  premiams.  2,957  31 

if  bonds  and   stocks  over  market 

29,9.*,0  93 

I  reinsurance  recoverable 948  50 

54,34S   17 

ted  AnetB    H,048,»5»  W 
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liabilities 

-                 ^    ,  ,  Deduct  Net 

lASies  and  claims :                                         Total  relnaurance  unpaid  claim* 

Fire $253,556  00  $110,762  00  $142,793  00 

Oean  marine  3,617  81  3,617  81 

Motor  vehicle*  40,713  00  49,713  00 

Inland   navigation    tod   trans- 
portation           2,115  00  2,115  00 

Tornado,         windstorm         and 

clydone 8,226  00  3,301  00  4,925  00 

Sprinkler  leakage  1 , 1 15  00  1 ,  115  00 


$318,341  81       $114,063  00       $204,278  81 


T 


Estimated  expenses  of  investigation  and  adjustment  of  losses 

( paid,  $2,596;  unpaid,  $13,846) 16.442  00 

Unearned  premiums: 
Fire  risks  effective  on  and  after  January  1, 

1921 $912,865  14 

Risks  other  than  fire  effective  on  and  after 

January  1,  1921 192,649  01 

All  risks  effective  prior  to  January  1,  1921.         560,897  30 

Total 1 ,666,411  45 

Salaries,  rents,  expenses,  bills,  accounts,   fees,  etc.,  due  or 

accrued 6 ,000  00 

Estimated  amount  of  taxes  hereafter  payable 46,869  66 

Contingent  commissions  or  other  charges  due  or  accrued 11,698  49 


Liabilities,  except  capital   $1, 951, 700  41 

Capital $1 ,000,000  00 

Surplus 1 ,006,652  52 


Surplus  to  policyholders  a,  006, 6S%  58 

Total     $4, 048, 358  98 


ALL   PREMIUMS   (EXCLUDING   PERPKTUALS)    EFFECTIVE   ON   AND   AFTER 

JANUARY  1.  1921 

Inlftod 
navigAtion  and 
Fire  Ocean  marine  Motor  vehicle  traasportation 

Advance  premiums  in  force  December 

31.1920 $34  51     

Written  or  renewed  in  1921 2,963.756  25      $26.216  71     5426,87165      $16.127  24 


Totals $2,963,790  76  $26,216  71  $426,871  66  $16,127  24 

Deduet  ezpintioas  and  cancellations.         957 . 407  35  12 .  102  59  164 .  248  70  7 , 038  57 

In  force  December  31.  1921 $2,006.383  41  $14,114  12  $262.622  95  $9.088  67 

Deduct  prenuuros  for  reinsuraaoe 6$9,792  80  206  95  6,468  13 

Net  premiums  in  force  December 

"     $13,907  17  $266,154  82  $9.088  67 


WAf       *wav*      ..•■•«..«........■.           -V—    V 

Advance  premiums  in  force  December  81,  1920.. 
Written  or  renewed  in  1921 

Tornado, 
windstonn  and 
cyclone 

'$6i*.7i6'94 

HaU 
"$38'.'56i'5'2 

Totals 

Deduct  expirations  and  cancellations 

$51,710  94 
7.947  65 

$38,661  53 
38.561  52 

Mnkler 
leakace 

'  '9Mi,23Si  50 

$38,238  52 
8.654  41 


In  force  December  31,  1921 $43,763  29     $19,585  00 

Deduct  premiums  for  rdnsurance 8, 146  06     3,761  29 

Net  premiums  in  force  December  31,  1921 ...         $35,617  23     $15. 823  80 
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Riot.  dvU 
commotion  and 
explonon 

Advsnee  premiums  in  iarce  December  31,  1020 

Written  or  renewed  in  1921 :         $31.792  52 

Totab $31 .792  52 

Deduct  expirations  and  canoellatioQS 10»279  54 

In  force  December  31.  1921 $21,512  98 

Deduct  premiums  for  reinsurance 3,712  10 

Net  premiums  in  foroe  December  31 .  192 1 . .         $17 .  800  88 


All  other 
$1,876  78 


Totals 

$34  51 
3,585.153  11 


$1,876  78    $3,585,187  62 
1,206,240  33 


$1,876  78    $2,378,947  20 
445  49  582.532  82 


$1,431  29     $1,796,414  47 


Total  amount  at  risk  In  foroe  December  31,  1921,  on  Pirb  business 
efffH-tfve  on  and  after  January'  1,  1921  iexeluding  Perpetual 
RlRks)    $197.394,977  00 

rRKMllMS    ON    AlJi    BUSINEJIS    (EX^TT.UDTNG    PBRPBTUALS)    EFFBCTTIVB 

PRIOR  TO  JANUARY  1,  1921 

In   force  December  31.  1920 $4,907,418  09 

Deduct  expirations  and  canceUationa 8«ia8,084  27 

•  In  force  at  end  of  year $i. ,  774 ,  378  82 

Deduct  premiums  for  reinsurance 835 ,  316  69 

Net  premlujua  in  force  December  31.  1921 $1,439,062  18 

Total  amount  of  risk  in  force  December  81.  1921,  on  all  buRtness 

effective  prior  to  January  1.  1921  (eitcludlnK  Perpetual  Risks) .   $188,420,450  00 


GENERAL  INTERROGATORIES 

premiums  (leas  reinsurance  and  return  premiums)  received 
from   orgaoisatlon  of  company 

N^t  losses  paid  since  organisation 

Dividends  declared  since  commencing  business :  Cash,  $772.000 : 
stock.  $500,000 

Largest  net  amount  insured  in  any  one  hazard 

t'ompany's  stock  owned  by  directors  at  par  value 


$16,246,716 
6,846.146 

1.272,000 

87,500 

5,500 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 


Net  risks 
written 

Fire $43,187,814 

Ocean  marine 2,406,473 

Motor  vehicles 92,603 

Inland  navication  and  transportation  780,751 

Tornado,  windstorms  and  cyclone. ...  42 .  426 

abriAkler  leakaire 233.365 

Riot,  civil  commotion  and  explosion. .  1 .695,717 

fieciatered  mail 62.093,771 

Totals $110,532,920 


Net 

premiums 

received 

$294,861  98 

18,610  33 

—30,463  67 

2,637  61 

744  46 

1,008  81 

3.831  66 

3.529  87 


Net  losses 
paid 

$115,623  24 

15,640  61 

42,388  25 

115  50 

1.492  51 

21  51 

35  02 

21,716  55 


Net  losses 
incurred 

$105,343  34 

18.788  61 

27,dl8  25 

540  50 

2,352  51 

6  61 

5  02 

21,716  55 


$294,851  05    $197,038  19     $175,770  29 


BONDS    AND    STOCKS   OWNED 


valtte 

United    States  2d   L.lb  codt  1941  4^s 150.000  00 

U    L4b    OOHT    1»42    4V48 ^,..  7«,g«0  00 

2d   Wb   conr  1»42  4V4a 79.320  10 

Sra    Ub    192S   4Hs 60.00000 

4tb    Ub    lis    4H> 50,00006 

4th    Ub    1938    4Ms 40.895  M 

4tli    Ub   19S8  4^s 81.7M  76 

4tb    Ub    1938    4%s 4,033  »» 

4tb    Ub    1988  4^8 48.920  00 

5«h    Victory    192S   4^b 80.000  00 

Panama  canal  1961    to 10.220  00 

ctfo  of  Indobtedneas  1922  S9&a 76.000  00 

192£o^ 26,000  00 

1924  5^ 4.00000 


Far 

Market 

value 

valve 

160,000 

260.000 

90,000 

87,300 

90.000 

87,300 

60.000 

60,000 

60.000 

60.000 

45.000 

43,660 

90.000 

87.800 

5,000 

4.850 

60,000 

48.600 

80.000 

80.000 

10.000 

8.400 

76.000 

76.000 

26.000 

26.000 

4.000 

4,000 

196 


Mbboantile  Insubance  Company 


[1921 


Bbok 

Bonds :  ralu* 

Bridgeport  Oonn  achool  C  1941  68 8.0S5  28 

1942  6« 8.088  15 

1943  5M 8,040  87 

1944  6«     8.04S47 

1946  68 8.017  2S 

City   of  Brooklyn   WalUbout   MailKet  1928   2^ 60.7a  00 

Cincinnati    city    IMS    68 60.600  00 

Hoboken    city    1930  «8 7.469  43 

1931  to 3.213  BO 

1986  to 7,836  18 

1936  to 18.816  90 

1937  to 13.189  87 

1938  to 2.308  12 

Jersey  City   water  1934  6^ 10.07170 

1935  6Hh S.0S9  39 

1938  S^8 10.139  »1 

City  of  Newark  water  1961  6%a 18. 387  91 

1952  5MiH 18,407  86 

1963  oHb 16.42S  88 

1964  6^8 1<.4«  52 

1956  CV&8 18.48034 

City  of  New  York  parks  ft  parkways  1929  2%s 48.872  72 

Brooklyn   school   house   1987   2%a....  28.085  00 

new   Esst   riv«r  brldfe  1941  3Ha---.  26,384  78 

street  ft   park   openlnis   1941  3V^...  8^174  10 

repairing  of   streeU   1942   3^8 11.820  28 

rapid   transit   1949   SVfcs.... 27.84148 

rapid    transit    1961    3%8 7.609  40 

parks  and  parkways  1962  8Hs 27. 296  08 

new  Bast  rlTer  brldg*  1962  3Hs:...v  7.479  02 

docks   A   ferries   1953   3V^ 2,978  97 

new   East  river  bridge   1968  2 Vis 3.723  72 

rapid    transit    1980    4^s 3.080  00 

corp    stock    I960   4V4s 47.940  00 

watisr     1980    4^ 20.400  00 

oorp    Btoclc    1982    4^b 42.082  21 

City  oC  Trenton  funding  ser  1948  5%s 27.800  00 

Bute  of  Oregon  highway   ser  1   1932  4Vfcs 48.808  85 

State  of   West   Virginia   1939   3^8 41.600  00 

Atchison  Topeka  ft  Santa  Fe  adj   mig  1996  48.. 86.376  00 

gen    lien    1906    4s 68,126  00 

Baltimore  A   Ohio  prior  lien   mtg   1925   3^ 88,890  66 

conv    1932    4^    47.003  61 

cony    1983     4Hb 20,512  60 

Bufralo  Rochester  ft  PttUbungh   cona  1967  4Hs 60,000  00 

Chicago  Burlington  ft  Quincy   gen   mtg  1958   4s 40.126  00 

III    4lT    1949    to 113.760  00 

Chicago  Mllw  ft  at  Paul  deb  1984  48 112.898  68 

gen  mtg  A  1989  48 49.965  08 

Chicago  ft  North  Western  Exten  1928  to 21.850  00 

Cleve  Cln  Chic  ft  St  L.  St  L*  Dlv  1st  ooU  tr  1990  4s....  89,260  00 

gen    A    1993    4s S8.000  00 

gen    B    1993   5s 48.00C  00 

Delaware  ft  Hudson  conv   1936  68 61.050  00 

Detroit  Terminal  ft  Tunnel  1st  mtg  1981  4%8 49.826  44 

areat  Northern  gen  mtg  1938  78 24.000  00 

1st  ft  rfdg  M  A  1981  4^s 113.137  60 

IlltnQis  cent  Louisville  Div  ft  Term  1st  1953  8V^ 18.600  00 

Kentucky  Cent  1st  mtg  1987  to 27.825  00 

Louisville  ft  Nssh  Atl  Knox  ft  Cin  Div  1966  4s 18.875  00 

Milwaukee  SparU  ft   Northwestern  1947   4s 20.000  00 

Minn  St  P  ft  Ste  St  Marie  1st  cons  1938  48 39.250  00 

Morris  ft  Bisex  let  ref  mtg  2000  ty^ 34.082  50 

New  York  Ctent  ft  H  R  deb  1942  to 48.118  18 

New  York   West  ft  Boston   1st  mtg  1948  4Hs 48.725  40 

Northern  Pacific  prior  lien  A  L  O  1997  4s 88.000  00 

Oregon  ft  California  1st  gen  mtg  1927  5s 13.060  00 

1st  gen  mtg  1927  5s 44,260  00 

Pennsylvania   R  R   gen  mtg  1986  4V68 41.126  00 

gen    mtg   1986  i\^ 41,000  00 

St  Paul  Minn  ft  Manitoba  Pac  Ext  1940  4s 19.797  88 

Southern    Pacific    conv    1929   to 44,126  00 

Cent   Pac   col   1949   to 86.260  00 

1st  rfdg  1936  4s 77.000  00 

New  York   ft  Westchester  Lighting  gen  mtg  2004  4s....  40.78184 

ToUl    bonds    88.079.56179 


Far 

Market 

Tains 

Talaa 

8.000 

8.840 

8.000 

8.840 

8.000 

8.720 

8.000 

8.720 

S.0OO 

2.270 

80.000 

48.600 

60.000 

66.7S0 

7,000 

7.490 

3.000 

2.210 

7,000 

7.700 

17.000 

12.700 

12.000 

13.320 

2,000 

2.2X0 

10,000 

10.800 

6,000 

5.460 

10.000 

10.900 

16,000 

17.400 

16.000 

17.660 

16,000 

17,660 

16.000 

17.660 

16.800 

17.S60 

80.000 

87.080 

26.000 

22.750 

22,800 

2tf:800 

4.008 

2,000 

15,000 

U.260 

lo.obo 

21.760 

8.700 

60.000 

tt.000 

10.000 

8,800 

4.000 

2.440 

6,000 

4.200 

2.00O 

2.970 

47.000 

48.630 

20.080 

19.800 

60.800 

49.600 

86.000 

40.260 

60.000 

60.000 

68.800 

a.Mo 

60.000 

28.600 

75.000 

84.600 

75.0)0 

88.760 

60.000 

38.000 

35.000 

38.800 

60.000 

45.500 

50,000 

43,000 

130.000 

113.450 

150.000 

94.600 

50.000 

28.600 

36.000 

22.200 

60.000 

28.026 

60.000 

28.600 

60,000 

46.000 

60.000 

46.000 

60.000 

41,600 

25.000 

27,000 

126.000 

120, 160 

26.000 

18.260 

50.000 

41.600 

26,000 

20.600 

26.000 

20.750 

60.000 

43.000 

60.000 

39.000 

50.000 

41.600 

60.000 

21.000 

80.000 

88.000 

16.000 

14.250 

60.000 

47.500 

60.000 

42.500 

68.000 

43,600 

24.2tt 

19.3S8 

68.000 

42,500 

60.000 

29.500 

100.000 

84.000 

60.000 

24.000 

23.498.242 

$2.1U,788 
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Book  Par  Martcet 

Slocks:  Talae  Taluo  yalue 

m   Allcgheay  4b  Wostern    I12.S17  79  110.000  |9.e00 

low  AtchlMn  Topeka  A  SanU   Pe  p(d 108.48S  IS  100,000  85.000 

MO  Chicago  ft   »forthwest«rn   pfd 53.68189  80.000  88.600 

IM  Erie  Railroad   1st  pfd 81,403  81  40.000  9.000 

KO   Northeni   Oentral    a«r   4 19,800  00  16,000  28,500 

IIM   Union    Pacific    pfd 90,888  02  180.000  98.600 

8  General  Adjnstineiit   Bureau   New   York 400  00  400  400 

MiMB^iMi^B^BB^^Bi^        m^m^mmm^'i^^^m^^m  m^—^^m^mmm^t^^t^^ 

Tout  Btocka  1821.8(7  64  8826.400  8254.800 

ToUl   bonds  and   Stocks 83.400.919  43  88.821.612  88.871,06g 

SUMMARY  OP  BONDS  AND  STOCKS  OWNED 

Book  Par  Market  Aotual 

Bosds                                                                       yalue  value  value  coat 

GoTernment: 

Cnltsd  States 8076.04167  1714.000  8701.880  8676.828  28 

Sutes,  Territories  Jb  Poesesslons: 

United    SUtce 888.802  85  8100.000  898,600  888,802  86 

Mltfcal  Subds  of  sutes,  Terr  A  Pons: 

United    States 8060.287  75  8878.000  8688.970  8667.02188 

Hallraad: 

United   sutes 81.804,840  20  81.980,000  11.584.525  81.606  178  48 

Cuwda     p 19.797  68  24.242  19.898  19.797  68 

Total    81.614.187  88  81.964.248  81,608,918  81.684.976  16 

lodnstrlai  and  Mtaeellaneous: 

United    States    840.78164  850.000  884.000  840.78164 

Total     bonds 83, 079.561  79  83. 496, 242  83, 116, 768  88.087.410  81 

8tocks- 

Raflroad: 

United   sutes 8820.967  64  8885,000  8858,900  8881.865  14 

Indnstrfal  and  Miscellaneous: 

United    Sutes 400  00  400  400  400  00 

T»tal  stocks 8321,867  64  8886.400  8254,860  8821.766  14 

■           '                                          -—^-^i^             '                                                                                                   ■  Mil  mm                      M        i  ■■                    ^ 

ToUl  bonds  and  Stocks 88.400.919  48  88,821,042  88,871,068  18, 409. 176  ^ 
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MERCHANTS    AND    SHIPPERS    INSURANCE 

COMPANY 

36  SOUTH  WILLIAM  STREET,  NEW  YORK 

[Incorporated   and   commenced  buainess   19191 

ROBERT  B.  BINQBR,  President  SAMUBL  L.  MARTIN,  Secretary 

The  figures  appearing  in  this  abstract  are  those  of  an  examination  h^ 
Department  as  of  December  31,  1921. 

INCOME 

,  Deduction9  from  gross  premiums 

written  and  renewed: 

Return  premiums 
Reinsurance         on  canc<*llpd 
premiums  policies  N«^  premiums 

Ocean  marine    $79,452  63        $14,413  94      $126,553  67 

Inland  navigation  and  transpor- 
tation          1,560  28  5,048  99  50,023  60 


$S1,012  91         $19,462  93       $176,577  17 


Interest : 

Bonds  and  stocks $15,212  50 

Deposit* 1 ,601  03 


Total 16,813  63 

Commission  on  excess  treaty  reinsurance 674  98 

Fgtreign  exchange 22  76 

ToUl    Income    $194, 088  44 

Ledger  Aatett  December  31,  1920 696, 836  81 


Total    $789,424  26 


DISBURSEMENTS 

Net  amount  paid  policyholders  for  looses:     Ocean  marine 

Loss  adjustment  expense 

Agents*  compensation,  including  brolcerage 

Salaries  and   fees 

Federal  taxes 

Rent    

Furniture  and  fixtures 

Inspections  and  surveys 

Taxes,  licenses  and  fees:  State,  county,  municipal,  $1,977.90; 
insurance  department,  $731.46;  all  other  except  real  estate, 
$878 

Postage,  telegraph,  telephone,  exchange,  express 

Legal    expense    

Advertising  and  subscriptions,  $401.35;  printing  and  sta- 
tionei^y,  $9,592.31   

Miscellaneous 

Collection  and  exchange 

American  Marine  Syndicate 

Bonuses  to  employees 


$85,520 

65 

1,829 

94 

33.391 

29 

18,251 

61 

3,872 

93 

3,367 

75 

1,438  30 

329 

60 

3,587 

36 

621 

62 

1,058 

79 

3,993 

66 

738 

S5 

343 

41 

444 

04 

1,200  00 

Mbbchaht*  and  Suifpkks 


likbilitiee  during  year  on  a 

aces  charged  oft 

labnnemenU 


LBDGBB   ASSBT8 
)f  bonds.  $340,370.13;   etodca.  $100,026. 
trust  oompuiieB  rad  banlia  on  inttrest.  . 

Bces  not  over  three  months  dtie 

ncEE  over  three  monthg  due 

recoverable  on  paid  losses 

ettey  aiispense  account 

nd   fixtures 

livable   


(440,305  13 

1O0.2S6  36 

29,BgS  31 

13,516  67 

13,973  81 

230  55 

500  00 

IW  75 


•roe,0B7  67 


DEDUCT  ASSETS  NOT  ADMITTED 

iitures,  safes,  supplies $500  00 


r  three  months  due. . 


600  44 

11,475  62 

230  65 


Ldioitted  AMrta   . 


LIABILITIES 


$27,226  00 


RiskB  other  than  fire  etlectire  on 

uary  I.  '921 

nts,   expenses,   bills,   accounts,   fees,   etc..   dut 


500  00 
2,000  00 
4,600  00 


«i,  except  capital    tSlS,  S7S  40 
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ALL  PREMIUMS  (EXCLUDING  PERPETUALS)  EFFECTIVE  ON  AND  AFTER 

JANUARY  1,  1921 


Ocean 
marine 

Written  or  renewed  in  1921 S220.048  18 

Deduct  expirations  and  eanoellationa 205.567  82 


Inland 
navigation 
and  trans- 
portation Totab 

$51,049  30    $271,097  48 
19.129  77       224.697  59 


In  force  December  31.  1921 $14. 480  36 

Deduct  premium!  for  reinsurance 2 ,965  89 


$31,919  53 


$46,399  89 
2,965  89 


Net  premiums  in  force  December  81.  1921 $1 1 .  514  47      $31 . 9 19  53      $43 .  434  00 


Total  aniovnt  at  risk  in  force  December  31.  1921,  on  Mabinb  busi- 
ness effective  on  and  after  January  1,  1921  (excluding  Perpetual 


Risks) 


$3,059,184  00 


PREMIUMS    ON    ALL    BUSINESS     (BXCT^UDINO    PBRPBTUALa) 

PRIOR  TO  JANUARY  1,  1921 

In  force  December  31,   1920 

Written  or  renewe<l  during  the  year. 


EFCVCriVB 


$58, 6M  54 
5,955  53 


Totals    

Deduct  expirations  and  cancellations. 


$64,607  07 
64,607  07 


GENERAL    INTERROGATORIES 

Grosfi  premiums  (less  reinsurance  and  return  premiums)  received 

from   organization  of  company 

Not   losNos   paid    since  organisation 

DIvidenda  declared   since  commencing  business 

Largest  net  amount  insured    In  any  one  hazard 

Company's  stock  ow^ned  by  directors  at  par  value 


$392,. "VSl 

164.214 

Noo«» 

2r>.oon 

60.400 


BUSINESS  IN  THE  STATE  OF|NEW  YORK  DURING  1921 

Net 
Net  risks         premiums         Net  loHses 
written  reoeired  paid 

Ocean  marine $34,686,777    $162.178  29     $161.756  58 

Inland  navigation  and  transportation..       12.500.563        60.530  03     


NetloBsea 
incurred 

$160>6S5  52 


ToUls $47,087,340     $202,708  32     $161.756  58     $160.635  52 


Bonds: 


BONDS  AND  STOCKS  OWNED 

Book 
taloe 

United   States  3d    llberly    1928   4>48 fl38.421  63 

Uh    Utxirty   1933-8   4V4s 140.233  44 

New  York  City  corporate  »lk  IWl   3>4» 21.327  50 

coi-porate  atk   1»47   4Hb 40,387  50 


Par 
▼alue 

1145.000 

150.000 
26.000 
40.000 


Market 
value 

1142.100 
145. 500 

22.500 
41. COO 


Total    bonds    $340.370  13 


9360.000 


1351. 7» 


Stocks: 

1000    South     William     Rpalty 1100,000  00 

5    United    States    Sah'aRc    Apsoo 26  00 


HOC  000 

26 


•88,070 
!5 


Total    stocks    IIOO.  025  00 


1100.025 


188.  W5 


Total    bonds   and    stocks |440, S96  00 


$460,025 


$4S».79S 


SUMMARY  OF  BONDS  AND  STOCKS  OWNED 

Book 
value 


Bonds : 
Ooremment: 

United     States     $278.IS5 13 

Political  Stibds  of  States,   Terr  ft  Po«w: 
United    BUtes     61.715  00 


Total   bonds    $340,370  18 

9tock»: 
Industrial    and    Mlpcellaneoutf: 
United    Statee    100,026  00 


Par 
value 

MaiHet 
value 

Actual 
eoet 

$295,000 

$287. 60C 

$27K.$S5  13 

86.4KW 

44.100 

ei.7U00 

$3«0.000 

$851,700 

$340,370  13 

• 

100.026 

88.094 

100.025  00 

ToUl  bonda  and   stocks $440.395  18 


$460,025 


$439,794    $440,395  13 


Mehchaktb  Firb  AsauitAHca 


NTS  FIRE  ASSURANCE  CORPORATION  OF 
NEW  YORK 

4fi  JOHN  RTRBBT,   NEW  YORK 
( Inforporatnl   and  Mimmrnrfd  liuatpew  19IU] 
HLK.  President  JOSBPH  L.  LEFJ-SON,  aecretatj 

INCOME 

Deductiana  /ram   aroii   premlumt 
HTtlten  and  r^neieei: 

Rstum  premlumi 
Rrlnsurance         uu  canc.'lUd 
prt-mliiniR  polM^a  Net  premlnini 

1704. B75  B5  «1,39I.53S  94  $2,794,811  31 

42,664  SO  19,7B7  T9         109,136  2R 

» 5,144  01  4S,810  02         17»,870  »2 

■; 324  63  —12161 

ition   and   transpor- 

3.386  44  25,680  33 

istonn  and  eyrlone.        Ii).H49  65  2S,405  79  29,108  10 

■    19.197  00  1,802  61         188,776  92 

cage 233  27  630  15 

mmotiun   and   explo' 

3.773  93  9.492  90  6,846  8T 

r 14  56  90  04 

120  00  412  60 

$861,005  24  $1,498,701  92  $3, .332, 241  01 


jans   19,870  06 

loKDB    341  66 

stocks 213,312  62 

3,590  22 

Bourres 620  96 

227 ,735  51 

ate  income  Ux  withheld 209  91 

icy   {gross) 25,000  00 

on   sale   or  maturity  of   ledger  assets:      Bonds, 

ocks.  (5,992 18,698  00 

icome $3,e03v77»43 

December  31,  1980  4, 174, 41S  76 

lapital   SOOt  MO  00 


.  $8, 078,  IBS  19 


DI8BUB8BHBNT8 
imid  policyholders  for  losses: 

$1,411,610  11 

ine   123,482  6.'; 

■iea 70,884  71 

., 554  11 

gation  and  transportation 35.S39  74 

iDdstorm  and  cyclone 9,224  90 
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Hail   191 ,662  42 

Sprinkler  leakage  189  67 

Riot,  civil  commotion  and  explosion 382  28 

Total    $1,843,719  39 

Loss  adjustment  expense   36,012  60 

Agents'  compensation  and  allowances,  including  brokerage 824,188  16 

Field  supervisory  expense 8,01^  96 

Salaries  and  feee 185,890  09 

iRent  ;  8,136  29 

Furniture  and  fixtures 1 ,863  93 

Maps    3,296  94 

Inspections  and  survevs 19,884  40 

Federal  taxes    ". 48,892  93 

Taxes,  licenses  and  fees :  State,  county,  municipal,  $68,736.64 ; 
insurance  department,  $3,817.97;  fire  department,  $2,241.93; 
fire  patrol  and  salvage  corps,  $3,599.68 ;  all  other  except  real 

estate,  $318.50;  New  York  income  tax,  $202.90 68,917  62 

Postage,  telegraph,  telephone,  exchange,  express 2,677  08 

Legal  expense   1 ,666  69 

Advertising  and  subscriptions,  $1,346.53;  printing  and  sta- 
tionery, $12,083.99 13,429  62 

Miscellaneous,  including  $1,394.26  commercial  reports; 
$593.69    life    insurance;    $160    auditing    and    accounting; 

$981.20  investment  expenses 4,339  40 

Borrowed  money  repaid   (gross) 26,000  00 

Interest  on  borrowed  money 29  17 

Dividends  to  stockholders  (declared  during  year,  cash,  $103,- 

000;  stock,  $300,000)    403,000  00 

Agents*  balances  charged  off 2,633   14 

Gross  loss  on  sale  or  maturity  of  ledger  assets:   Bonds,  $1,636; 

stocks,  $121,493 123,129  00 

Total   Dislmrtementa    IS,  624, 800  11 

Balance     $4, 458, 687  08 

LEDGER  ASSETS 

Mortgage  loans  $230,900  00 

Book  value  of  bonds,  $1,239,647 ;  stocks,  $2,141,422 3,381 ,069  00 

Cash  in  company's  office 260  00 

Deposits  in  trust  companies  and  banks  on  interest 365,977  54 

Agents'  balances  not  over  three  months  due 472,826   17 

Agents'  balances  over  three  months  due 2,665  37 

Total    $4, 458, 687  08 

NON-LEDGER    ASSETS 
Interest  accrued: 

Mort^ges  $5,082  77 

Bonds 22,728  18 

Total    .  ^ ^ 27,810  95 

Market  value  of  bonds  and  sfocks  over  book  value 296,763  00 

Reinsurance  recoverable  on  paid  losses 15,042  79 


Grots  Assets   $4, 798, 803 

DEDUCT   ASSETS   NOT   ADMITTED 
Agents'  balances  over  three  months  due 2  ^665  37 

Total  Admitted  AsslBts 84,789,688  46 


*  • 
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I 

UABIUTIBS 

-  Deduct                     -Net 

UMses  and  claims :                                       Total  ralnsaniKe       uopaid  datma 

Fire $610,175  00  $110,672  05       $499,502  95 

Ocean  marine 66,901  00     56,901  00 

Motor  vehicle* 23,312  00  116  00           23,196  00 

Inland  navigation  and  trans- 
portation            18,981  00     18,981  00 

Tornado,  windatorm  and  cy- 
clone          9,968  00  7,455  00             2,513  00 

Hail 28  00     28  00 

Riot,  civil  commotion  and  ex- 
plosion           2,120  00 2,120  00 


$721,485  00      $118,243  05      $603,241  95 


Ineamed  premiums: 
Fire  risks  effective  on  and  after  January  1, 

1921 $1,695,599  22 

Risks  other  than  fire  effective  on  and  after 

January  1,  1921   140,129  97 

All  risks  effective  prior  to  January  1,  1921. .         597,909  46 

Total   2,433,038  66 

Salaries,  rents,  expenses,  bills,  accoimts,  fees,  etc.,  due  or  ac- 
crued   20,000  00 

&timated  amount  of  taxes  hereafter  payable 40,000  OO 

Reserve  for  contingencies 15 ,000  OT) 

Xew  York  State  income  tax  withheld 209  91 


LUbiUtMs,  except  capital   $3,  111,  490  61 

CapiUl   $700,000  00 

Surplus 978, 147  94 

Surplus  to  poUcyholden 1,  678, 147  94 

Total    $4^ 789^688  48 


ALL  PREMIUMS  (EXCLUD|NQ  HSRPBTUAl^  EFFBPTIVE  ON  AND  AFTER 

0«ean  Motor 

Fire  nariae  veMde  Aircraft 

AdvBBfee  premiunu  in  force  December 

SI.  IWO. $8.914  09  

Written  or  renewed  in  1921 4.413.677  96  $171.597  87    $228.186  10        $203  12 

FfwM    of    original    premiume    over 
pnoiiami  received  for  reinsurance . .  186,006  32 

^    ToUb $4,608.697  36     $171,697  87     $228,185  10        $203  12 

Deduct  czpirfttioiifl  and  eanoellBtioDB. .       1.162,192  45      114,755  04        67,754  00  203  12 

^    In  force  December  31.  1921 $3,446.404  91       $56.842  83     $170.43110     

Dedoet  premiums  for  reinsurance 663, 557  42     t4.462  06     


Net  premiums  in  force  December 

31,1921 $2,802.847  40  $56,842  83     $165.979  04     

Q!i.    ■  '  -iLlt.r.rfftf.ni  =3=sr=s=s=          — ■  ,_     .  i  .      =-«=&^=ks= 

Inland  Tornado, 

navigation  windstorm 

and  trans-  and                                     Sprinkler 

portatkm  oytelone               Hail             leakage 
Aonaoe  premiums  in  force  December 

31, 1920 : ,  ;• 

Written  or  renewed  in  1921 $29,046  77  $63,340  21     $209,776  53         $763  42 

^^^Mi  of  original   premiums   over  pre- 
ttnnat  received  for  reinsuranoe , 

Tolali N. ...       $29,046  77  $63.340  21     $209.776  53        $763  42 
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Deduct  expirations  and  cancellationa 11.950  35        15.772  08        209.776  53  260  12 

In  force  December  31.  1021 $17.006  42      $47.568  13     $494  30 

Deduct  premiurofl  for  reinsurance 16 ,784  22     


Net  premiums  in  force  December  31, 

1021 $17.096  42       $30.783  91     $494  30 


s 


Riot,  civil 
commotion 

and  All 

I  explosion  other  Totds 

Advance  premiums  in  force  December  31,  1920 $8,914  09 

Written  or  renewed  in  1921 $18,789  97             $621  20  5. 136,002  14 

Excess  of  original  premiume  over  premiums  re- 
ceived for  reinsurance 186.005  ^ 


ToUls $18.789  97  $62120  $5,330.92155 

Deduct  expirations  and  cancellations 6.150  09  120  00  1.578,942  78 

In  force  December  31.  1921 $12.639  88  $50120  $3,751,078  77 

Deduct  premiums  for  reinsivance 4.404  36         579. 198  06 

Net  premiums  in  fof«6  Deeambsr  31.  1921 . .  $8 .  235  52  $501  20  $3 .  172 .  780  71 


Total  amount  at  rlskJ*  force  December  31.  1021.  on  Fire  bualuons 
eflfective  on  aad  after  January  1,  1921  (excliidinK  Perpetual 
Risks)    $287,972,723  00 

PREMIUMS    ON    ALL    BUSINESS     (EXCLUDING    PEttPETUALS)     EFFECTIVE 

PRIOR  TO  JANUARY  1.  1921 

In  force  December  31,  1920 |4 ,  870 .  771  91 

Written    or   renewed   during;   the   year 546 ,  546  03 

Rxceas  of  original  premiums  over  premiums  received  for  rein- 
surance   175. 171  82 

Totals    |5,592,48»  76 

Deduct  explratioira  and  cancellations 3.897,748  05 

In  force  at  end  of  year , $i ,  694 .  741  71 

De<luct   premiums    for    reinsurance 272 ,  347  88 

* 

Net  premiums  in  force  December  31,  1921 $1 ,422.394  03 

l^tal  amount  of  rlslc  in  force  December  31,  1921.  on  all  business 

effective  prUtr  to  January  1,  1921  (excluding  Perpetual  Risks).   $144,335,5a4  00 

GENERAL  INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)   received 

from  organization  of  company $14 ,  n62 .  106 

Net  losses  paid  since  organization 0,263,070 

Dividends  declared  since  commencing  business :    Cash.  $o^0.750 : 

stock.  $300,000 „ 830.750 

Largest  net  amount  insured  in  any  one  hazard 20.000 

Company's  stock  owned  by  directors  at  par  value 618,800 

BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING   1921 

Net 
Net  risks  premiums         Net  losses         Net  looses 

written  received  paid  incurred 

Fire $35,169,984  $289.770  21  $218.143  38  $187.606  68 

Ocean  marine 38.219.032  109.135  28  123.462  55  113.109  55 

Motor  vehicles 3,705.039  155.497  14  62.664  78  67.244  78 

Inland  navigation  and  transporUtion..  516.235  4,080  93  7.868  16  5,733  16 

Tornado,  windstorms  and  cyclone 130.922  48127  3.848  24  3.043  24 

Spriookler  leakage. 88  59  88  59 

Riot,  civil  commotion  and  expkiaioc.. .  — 93.774  — 1, 115  63  

Totals $77,647,438     $557.849  20     $416.075  70    $376.826  00 
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MORTQAQES  OWNED  OLASSIKIED  BY  STATES 

..  Amount  of 

'»'*'*  principal  unpaid 

^""'^l* 52 ,  000 

T»t«l '^^         $230,900 

BONDS  AND  STOCKS  OWNED 

Book  Par  MarKct 

*""»=                                                                                             yalne  value  yalM 

OoadUn  war  loan    1933  5V^ 16.000  $6,000  16.060 

Doffllaion  of  CaaadA  war  loan  1MB  6H« 20,600  21.000  14.100 

6.000 

GoTt  I'Dlted  KlBgd  Gt  BriUin  ft  Ireland  1937  6^a 69, 366  70.000  67,100 

nnipplne  Oort  pub  improre  1941  6^ 19,400  30,000  19,900 

D«M  SutM  libertj   2d   cony   1943   4ViB 106.820  126,000  121,350 

liberty    4th    1938   4%* 64.062  76,000  72.76C' 

m»tac«  Aiberu  1932    4a 18,664  19.963  19,368 

ProTlDce  Manitoiia  deb  1939  SHa 34,937  26,600  24.750 

Cklcaco  ft  Nortli  Weat  secured  1936  6^ 14.700  16.000  16,300 

Ckleaio  Milw  ft  8t  P  geo  mtg  eer  C  1989  4V^ 16.666  30.000  16,000 

CbltMfo  Rock  I  ft  Pac  let  ft  rfdg  mtg  1984  4a 19,837  80,000  22,800 

Cfeleico  Union  Station  Co  let  mtg  eer  C  1968  $\k» 30,060  20,000  16,876 

^  5,600 

Dnw  4  Rio  Grande  1st  mtg  1936  4a 18,937  30.000  23.300 

En*  R  R  coDT  ser  A  1963  48 8.415  20.000  8,600 

lUinoi*  Cent  1964  SHs 45,871  &0.000  48.600 

1936    6%s    9.600  10.000  10.700 

IflUrboroBzh  Rapid  Transit  lat  ft  rfdg  mtg  1966  6a 27,476  50,000  29,000 

Ktn  city  Ft  seott  ft  Memphis  rfdg  mtg  1936  4s 29.140  40.000  30.400 

8,640 

Ntohattan  Ry  cone  mtg  1990  4s 27,381  60,000  20.880 

N«v  York  Cent  eoDT  deb  1986  6s 45,268  50.000  49,000 

PnoiylTtoia  R  R  gen   mtg  ser  B  1968  5s 27,778  30,000  28,200 

1936  6Hs   19.118  20.000  20,900 

M  Unit  Iron  Mt  ft  South  unify  ft  rfdg  1929  4a 24,987  30,000  24,000 

TtaM  and  Paclflc  1st  mtg  2000  5a 33,126  40.000  85,600 

Veitcm  Md  R  R  1st  mtg  1952  4a 83.866  50.000  80,000 

Amvteaa  Agri  Chem  let  rfdg  mtg  1941  7^ 29,100  30.000  30,000 

AMHcao  Bbsch  Magneto  notes  1936  8a 19,300  80,000  19,800 

AMrteao  Tel  ft  Tel  col  trust  1946  6a 1,764  2,000  1.840 

AnoQr  4  OD  real  eaute  1st  mtg  1939  4^a 36,500  30.000  26.100 

AtUnUc  Oulf  ft  W  I  Steamahip  Unes  col  trust  1959  68..               24.998  30,000  20,100 

Bnwklyn  Union  Gaa  cooy  deb  190  7s 6,011  6.000  5.100 

ta<A  Tffnn  Buildings  1st  mtg  1960  6a 8ft,750  60,000  43,000 

nil«  Oopp«r  col  trust  conv  sar  A  1983  6a 13.789  20.000  17,000 

CVtondo  Industrial  1st  mtg  1984  6a 38,160  60,000  36,000 

Cvfaa  Cms  Sugar  cony  deb  1930  8a 27,096  30,000  16.500 

BBpireQas  ft  ftel  lat  ft  col  truat  1986  6a 9,913  10,000  9.700 

OMdTctr  Tire  ft  Rubber  1st  mtg  1941  8s 10,028  10.000  ll.KO 

^Un  Mercanaie  Marine  1st  mtc  ft  col  truat  1941  6a..              59. 4M  60,000  64,600 

■«n8ic»  Bend  19«i  4a 6.933  10.000  4.SI0 

i;860 

N>w  York  Tel  1st  ft  gen  mtg  1939  4%a 15,699  30,000  17,800 

l'Blt«4  Sutes  Rubber  Ist  mtg  ft  rfdg  mtg  ser  A  1947  Ss.               40.267  60.000  43.500 

l'nK«d  8Ute«  Steel   1968   6a 49.191  60.000  50. (KH) 

riiv'nit-Carollna   Chem  dob   1983  7Vis 37.884  80.000  28,500 

Vinlnia  Iron  Coal  A  Coke  let  mtg  1949  68 34.877  41.000  910 

86  400 

intern  Union   Tel    1936   6%s 14.663  15.000  Is'.OTS 

Tout   bonds    81,839.647  81.478.968           81,884,918 

'torki: 

^   AtrhlMS  Topeka  ft  SanU  F^  com 816.806  810.000  818. <%0 

3U  Cbirago   Burlington    ft    Qulncy 36,694  26,400  15,810 

31,97? 

9j*  ManhatUn   Rj    8,793  20.000  11,209 

M   N'rv  York   Central    13.680  30.000  16,600 

l«  S^athem  Paclflc    7.660  10,000  9,200 

«'■*   Union    Pclflc    com 48.042  40.000  61,600 

1«A  United  New  Jersey  R  R  ft  Canal  Co 16,927  10.000  17.800 

SO  Baakcn    Trust     76.<»1>  26.000  81.900 

54,800 

M  Bend  ft  Morti^ige  Guarantee 62.250  30.000  69.000 

IM  CbSES  Nat  Bk  City  N  Y  ft  Chase  Securities  Corp..              26,934  10.000  286,000 

M   BqulUble  Truat    138,088  60,000  176,400 

4M  QaaraiUy  Trust  x>C  Now  Torli..--.v-. 108,163  40,000  89.400 

60,800 
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Stocka : 
200    Mechanics  Se.  MeUla  Nat  Bank 

M    New   York   Ufa  Ins   ft  Tniat 

too    New  York  Title  ft  Mortsa«« 

SU    Title  Ouarantee   ft   Trust 

SCO    Allied   Chemical   ft  Dy«  pfd 

eOO    Allia-Chalmera   Mfg  pfd 

600    American   can   pfd    

400    American   Llnaeed   pfd    

600    American  iJbcomotlve  pfd   

200    Atlantic   Refining   cum   pfd 

600    Oonsolidnted   Oas  of   New   York 

200  Crucible   Steel  of   America,  earn   pfd. 

624    Oeoeral    Electric    

500  International   Mercantile  Marine  pfd. 

200  Kelly-Sprlnsfleld  Tire  cum  2d  pfd... 

2100    Merchants  Property  Co  Inc 

200    Metal  ft  Thermit  Corp  com 

100  pfd     

200    Pacific   Oil    

140    Phelps   Do4s»   

200    Railway  Steel  Spring  pfd 

600    Republic   Iron   ft  Steel  pfd 

100    Sears   Roebuck   ft   Oo  pfd 

400    SUndard   Oil   of   Caltfomta 

1000  Indiana     

800  New  Jersey   com... 

1000  pfd     .. 

50  New  York   

600    Texas    Co    

400    Union  Tank  Car  cum  pfd 

600    United  States  Steel  com 

800  pfd     

100    Vacuum  Oil   

too    Virginia  Iron  Coal  ft  Ooke 

280    Wall  St  Exchange  Build  Assoc 

400    Western    Union    Telegraph 

100    Willys    Orerland    conv    pfd 

Total   stocks    

Total   bonds  and   stocks 


SUMMARY  OF  BONDS  AND  STOCKS  OWNED 

Rook  value 
and  actual 

Bonds:  «<»* 
Oovemment : 

United    States 1172.872 

Canada    26.600 

Other   countries 69.269 

ToUl    I267.7JI 

States,  Territories  ft  Possessions: 

United    States 119.400 

Canada    ^3.^1 

Total    $63,001 

Railroad: 
united   States    |41d.6(«2 


Bbok 

Par 

Market 

value 

value 

value 

62.664 

20.000 

34,800 

37.100 

25.666 

3.500 

24.606 

32.676 

30.000 

ao.ooo 

15.000 

74.126 

31.300 

70.500 
17.336 

26.682 

30,000 

30,900 

41.867 

50.000 

8.900 
35.(00 

48,967 

60,000 

9.400 
38.000 

26.886 

40.000 

28.000 

61.044 

50,000 

67.000 

21.«90 

20.000 

22,800 

44.488 

60,000 

46,600 

19.S80 

M,000 

18.300 

72.807 

62.400 

23,100 

66,6rr 

2S.676 

50.000 

32.760 

19.830 

20.000 

18.400 

230.000 

230,000 

230.000 

14.000     . . 

5.300 

6.700 

9.100 

10.000 

3.400 
4.800 

7,080    .. 

9.400 

24,314 

14.000 

21.000 

3.075 

20.530 

20.000 

21,400 

48.408 

60,000 

47.509 

10. 165     • 

10.000 

9.400 

31.060 

10,060 

39.200 

66.710 

26.000 

17.700 
71,200 

118.514 

20.000 

146. 0«0 

104.i;6S 

100.000 

34.200 

79.800 

16.000 

6.00(1 

19.750 

21.935 

16,000 

27.900 

41.200 

40.000 

41.2D0 

43.740 

60.000 

60.400 

87.683 

80,000 

92.000 

36.782 

10,000 

26.900 

26.302 

30.000 

30.600 

9.800 

14,000 

7.280 

32.520 

40,010 

37.200 

2.666 

10.000 

2.700 

U.  141. 422 

11.631.600 
$8,110,653 

$3,391  909 

33,381.068 

$3.«76.332 

Industrial  and  Miscellaneous: 
United   Slates    1489.313 

Total    bonds 31,238.647 


Par 
valus 

$200,000 
26,000 
70.000 

Msrket 
value 

3194.000 
25. ISO 
67.?00 

$296,000 

$286,350 

$20,000 
44.953 

$19.S00 
44.703 

$64,963 

♦•»f  mV* 

$555,000 

$443. 996 

$563,000 

$4so.or» 

$1,478,963 

$1,284,923 
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Bo<dc  Par 

▼alue  ralue                taIu* 

Usitod  SUtM «L46.461.  |146.«00              |171.7«7 

Buka,  Trut  and  Insurmnco  Companies: 

Un(t«d  BUtM 586,89«  249.800                689,780 

Indutrkl  tad  Mlacallaneoaa: 

UnltM  SUUt 1.410.076  1,285,400            1,680.882 


ToUl    BtoekB 82.141.482  81.881,600  $2,891,909 


Total  bond*  and  ttoclu 83.881.069  83.110.663  83,676.832 
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NATIONAL   LIBERTY    INSURANCE    COMPANY 

OF  AMERICA 

709  SIXTH  AVENUE,  NEW  YORK 

[Incorporated   and  commenced   business  1859] 
CUARLBS  H.  COATBS,  President  LOUIS  PFINGSTAG,   Secretary 

INCOME 

Deductions  from  gross  premiums 

written  ttnd  renewed: 

Return  premiums 
Reinsurance         on  cancelled 
premiums  policies  Net  premiums 

Fire $2,413,835  43  $1,750,701  06  $5,400,793  04 

Ocean  marine    141,887  20  52,196  91  132,549  44 

Motor  vehicles   119,229  21  293,617  83  354,635  13 

Aircraft    —5,439  95  13,924  04  1,015  59 

Inland    navigation    and   trans- 
portation    64,408  52  1,734  72  44,606  55 

Tornado,  windstorm  and  cyclone  10,326  97  17,1^99  64*  134,093  71 

Sprinkler  leakage    22,499  40  112,337  76  ^,826  25 

Riot,  civil  commotion  and  ex- 
plosion    4,367  70  6,228  53  541  59 

Tourist 756  47  2,369  99 

Parcel  post   5  00  3,020  00 

War  risk 6  84  * —6  84 


$2,761,111  32  $2,248,601  00  $6,108,344  45 


Interest  : 

Mortgage  loans  $73,065  42 

Bonds  and  stocks 427,086  67 

Deposits 20,090  06 

From  other  sources 980  31 


Total 521 ,222  36 

Stock  dividend  —  United  Fruit  Company 20,000  00 

Gross  profit  on  sale  or   maturity   of   ledger   assets:     Bonds, 

$25,452.50;  stocks,  $31,003^51 56,456  01 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds,  $600,565.41 ;  stocks,  $626,215.08 1 ,  126,780  49 


Total  Income $7, 83S,  SOS  81 

Ledger  Assets  December  81,  19S0 11, 106, 464  61 


Total     $18,  989,  %S7  98 


DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses: 

Fire $2,693,757  13 

Ocean  marine  113,119  11 

Motor  vehicles   431 ,352  52 

Aircraft    12,746  80 

Inland  navigation  and  transportation 3,147  99 

Tornado,  windstorm  and  cyclone 18,217  19 


Jationai.  Libsktt  Inburanoe  Company 

akage    3,154  13 

27  49 

717  33 
52B  37 


ODiotJou  aod  explosion 27  49 

2,717  33 


»3.278,7«!>  08 

nt  expense 206,494  77 

n.'ation  and  allowances,  including  brokerage...  1,469,0M  31 

urj  exiwnse 278, »22  38 

we 47»,d60  09 

65.613  75 

fixtures 37 ,  553  60 

15,B58  78 

d  aun-eys ISfl.lOfl  ft8 

98,957  31 

and  fees^  State,  cnun^,  municipal,  eU9,&ie.54; 
epartment,    {16,444.46;    Are    department,    $22,- 

patrol  and  salvage  corpa,  941,666.25;  all  other 

esUte,  $159.87 233,444  64 

'aph,  telephone,  exchange,  expreu 17,427  37 

12,62«  87 

id  subscriptions,  $16,480.36',   printing  and  ata- 


ea  charged  off 329  96 

I    sale   or   maturity   of    ledger   aaaeta:     fionda, 

SB,  120,194 , 22,626  00 

,  bj  adjustiuent,  in  book  value  of  ledger  assets: 

12;  stocks,  $183,637.77 ,.  183,926  89 


LEDGBR    A83BT8 

B  »1, 331, 100  00 

bonds,  $5,350,435.50;  stocks,  *2,819.287.59 8,169,723  03 

inff's  office 1,205  40 

ist  companies  and  banks  not  on  interest 500  Co 

ist  companies  and  banks  on  interest 1,160,253  21 

es  not  over  liree  months  due 1.344,777  ID 

es  over  three  months  due 88,472  78 

lis,  096,  OSl  BS 

NON-LBDQER    ASSETS 


<'overable  <m  paid  loiwes 111.066  10 

tets    lU,  300, 603  07 
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DEDUCT  ASSETS   NOT  ADMITTED 
Agents'  balances  over  three  months  due $88,472  78 


Book  value  of  bond»  and  stocks  over  market 
value  


54,052  09 


Total 


142,524  81 


Total  Admitted  Assets  %l%  168,078  96 


LIABILITIES 

Tiosses  and  ckilmfl  :  Total 

Fire   $l,347,46i9  63 


Ocean  marine    

Motor   vehicles    

Aircraft    

Inland  navigation  and  trans- 
portation      

Tornado,  windstorm  and  cy- 
clone    

Sprinkler    leakage    

Tourist   


201,890  00 

100,566  77 

18.700  00 

27,505  00 

8,459  00 

3,474  75 

605  00 


Deduct 
reinsurance 

$581,170  16 

37,822  00 

7,723  97 

14,960  00 

3,710  00 

4,519  00 
280  60 


Net 
unpaid  claims 

$766,299  47 

164,068  00 

92,842  80 

•    3,740  UO 

23,865  00 

3,940  09 

3,104  15 

605  00 


$1,708,760  24       $650,185  73  $1,058,574  51 


75,000  00 


Estimated  expenses  of  investigation  and  adjustment  of  losses 

(paid,  $25,000;  unpaid,  $50,000)  . . .' 

Unearned  premiums: 
Fire  risks  effective  on   and   after   January 

1,  1921 $3,806,510  75 

Ri»ks  other  than  fire  effective  on  and  after 

January   1,   1921 377,348  83 

All  risks  effective  prior  to  January  1,  1921.     2,369,244  99 

Total  6,558, 104  57 

Salaries,   rents,  expenses,   bills,   accounts,   fees,  etc.,   due   or 

accrued 15,012  17 

E3stimated  amount  of  taxes  hereafter  payable 225,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 25,036  69 

Annuities  185 ,  685  00 


LUbUities,  except  capital    $8, 187, 41S  94 

Capital   $1 ,000,000  00 

Special  reserve  fund 500,000  00 

Guaranty  surplus  fund 500,000  00 

Surplus 2,020,666  32 

Surplus  to  policyholders 4, 020, 665  83 

Total     $18, 158, 078 


ALL  PREMIUMS   (EXCLUDING    PERPETUATE    EFFECTIVE  ON  AND   AFTER 

JANUARY  1.  1921 


fire  Ocean  marine  Motor  vehicle 

Written  or  renewed  in  1921 $9,101,10103    $326.632  65    $767.382  17 

Deduct  ezpirationa  and  canoellationi!      1 .  236 .  677  48      281 ,  286  04      319 ,  268  06 


Aireraft 

89,409  68 
9.499  68 


In  force  December  31,  1921. . 
Deduct  premiums  for  reinaurance . 


$7,864,423  55       $45,346  51     $448,114  11 


2.175.523  67 


102,518  61 


Net  premiums  in  force  Decem- 
ber 31.  1921 $5,688,899  88 


$45,346  51     $345.595150 


ATIONAL    LiBBETY    InbUBANOS    CoMPANV 


:Sd'"™ 

Mid  oHDcelbtiMM. . 
ibcrSI.  1»31 


■100,749  7B 
87,946  63 

(181,630  37 
10,716  IT 

"i:SS!  i: 

(160.804  20 
13,819  82 

IT'.SST  71 

HO, 333  03 

(138. 2B4  OS 

(83.431)  64 

Riot,oiva 

Allolber 

ToUk 
*10,6.U,83a  28 

»  December  31.  1S31 


(3.044  16       (8,320,540  ID 


,    (507,088.080  00 


1    Alii    BVSINB8B     (BXCI.UDINO    PEinPBTUALB)     BFt-ECTIVB 
PBtOR  TO  JANUARt  !,  1021 
r    31.    1920 (15,729, 


Red  dnrtnit  tbe  fear,. 


7IH  and  riDcellatluiiB 
end  of  jear 


I  in  torfs  December  31.  1021 . . 
■Isk  In  force  Decembe 


eiclnd log  Perpetual  Risks).   (679,919, 


t  buBlopBB :  Cash., 
at  par  value 


JSINBSS  IN  THE  STATE  OF  NEW  YOHK  DURING  1«31 


wrfMffll 
*I67. 563,000     (1 

~  '  ao.'dflo 

~  '136  00 

■■°^d 
(648.  Sl«  18 

tSS 

e7Sfla 

i;;™i 

"ffiS 

Md  trunpor- 

.:ss?s 

719  63 

(184.706,689     (1 

314,344  09 

1748.778  73 

EBVB  FUND   UNDER  SBCTIONS   130.   1 

IN8UBANC1!  LAW 
fund  deposited  with  inanrance  departmen 

1.    132.  OF   NEW  TOKK 

ISM'S 
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mortgager  owned  OTiARSIRIED  BY  STATES 


State 
New  York 


BONDS   AND   STOCKS   OWNED 


Book 

ponds:  ▼*»«« 

United  States  ctfii  of  Indebtedneaa  ser  A  1924  S%s $76,093  75 

Ut     Ub     1947  »%»....• 75.00100 

1947  ms «S,070  «3 

2d    Ub    COOT    1942  4^48 246.000  00 

1942  4Hb 268.995  00 

3d   Ub   1927  4%B 600,000  00 

1927  4y,8 158,987  60 

4th    Ub    1938  4^4» 600.000  00 

1938  4^8 927,878  00 

Vict   Lib   1928  4^1  i 200.000  00 

1928  4%B 95,902  60 

Province  of  Ontario  deb   1929  4« 10.226  00 

1941  4a 61,126  00 

Georgia  gtate  rfd«  1943  A%b 10.660  00 

Territory   of   New   Mexico   gen   rfdg  1983  4« 6.22147 

State  of  New  York   canal   ImproT   1966  4^s 28. 021  26 

Albany    county    1987  4^48 24.875  00 

City    of    Buffalo    1934  4^8 26.375  00 

1962  4V48 26.908  68 

Richmond    city    1923    4s..... 22.666  26 

1924  4* 17.643  75 

1927  48 1,974  00 

1929  Is 9.960  00 

1930  6b 21.124  00 

Atlantic  Coast  Une  let  mtg  1962  48 47.042  50 

Gttltlmore  ft  Ohio  l»t  mtg   1948  4b 46.126  00 

conv    1933    4Hr 28.660  00 

prior   Hen    1925  3 %b 36.800  00 

Broolilyn    Rapid    Tranflit    1946  58 25.28126 

Brooklyn   Vnlon   Elev   lat   mtg  1950  58 23.226  00 

Central   Paclflc   lat   rfdg  mtg  1949  48 45,427  50 

Cheeapeake  A  Ohio  R  A  A  Div  iBt  con  mtg  1989  4v....  29.067  iO 

gen    mtg    1992  4H8 61.062  50 

Chicago  Mil   ft  CTt  P  gen   mtg  1989  4^8 24.812  60 

Chicago  ft  N  W   Ry  gkg  fund  deb  1933  Ss 44.110  00 

Delaware  ft  Hudson   Co  Int   lien   equip   1922  4^8 24.625  00 

cony  1935  68 .*......  26.080  00 

Denver   ft   Rio  Grande   I8t   cons   mtg   1936  48 28.541  25 

Kansas  city  Southern   1st  mtg  1960  38 37.560  00 

Kansas  City  Terminal  let  mtg  i960  4s 35.500  00 

Lake  Brie  ft  Western  Ist  mtg  1937  68 68.687  50 

Lake  Shore  ft   Mich  Sthrn   1928  48 23.273  75 

1931  48 28,83r7  50 

Ist    mtg    1997  3Hs 34.750  00 

Lehigh  Val  Ry  Co  of  N  Y  lat  mtg  1940  4H8 25.031  25 

Lehigh   Val  Terminal   Ry   1st   mtg   1941  6e 34,800  00 

Long   Island   gen   mtg  1988  4s 24. 898  75 

Milwaukee  Sparta  ft  N   W   Ut  mtg  1947  48 46.500  00 

Minneapolis  St   P  ft  Sault   Sle   Marie   1938  48 47.187  50 

Nashville  Chatt  ft  St  L  Ist  cons  mtg  1928  58 28.031  26 

New  York  Bkn  ft  M  Beach  1st  cons  mtg  1995  Ss 25.12S  00 

New  Yoilc   C^nt   Lines  equip   trust  ctfs  1922  4Vi8 K«.249  51 

1984  4 Hs 25.288  06 

New  York  Cent  Hud  R  Lake  Shore  col  1998  8V&8 15.500  00 

New  York  Ont  ft  Watrn  rfdg  mtg  1992  4a 24.898  75 

Norfolk    ft   Wstm  conv    1938  4Vfc8 10,367  56 

1929  6s 10. 809  88 

Oregon   ft  California   Ist  mtg  1927  58 22.343  75 

Orpgon    Short    Line   rfdg    1929  4b 46,852  60 

Pennsylvania   cons   mt«   1960  4Hs 26,617  50 

gen    mtg    1965  4Hs 20, 125  00 

Srt   Loul8-S«n   Fran   prior  Hen   mtg  ser  A  1950  4s 15.444  37 

Seaboard    Air   Une    let    mtg   1950  4* 43.500  00 

Southern    pacific   Ist   rfdg  mta:  1»5S  4s 47.800  00 

Toledo    ft   Ohio    Cent    Ist    mtg    1936  fis 87.498  76 

Union   paelfle  lat  mtg  ft   land   jrr  1947  48 48,643  7.1 

VTglnlan   Ry  lat   mtg  ser  A  1962  6s 24.626  00 

Wabash    Ist    mtg    1939  5* 60.45126 

Western    Maryland    1st    mt«    1HK2  «g 43.658  76 

Western   N  Y   ft   P»    Iff    Tit^   1«>37  .'a 55.600  00 

Won    S^ti*"*    Ist    mtg    2361  48 43.451  26 

Wisconsin  Cent  1st  gen  mtg  1949  48 28.425  00 


Amount  of  . 

principal  unpnM 

SI 

.3.tl.1ft0 

par 

Market 

value 

r%\vm 

175.000 

IT7.2S0 

76.000 

r  Wf\ 

26.000 

IS  7VI 

346.000 

l4-.«>ft 

206,000 

2W;.«.iO 

600.000 

r.oo.noft 

175.000 

171.-00 

500.000 

500.00' 

1.060.000 

l.OW.''-'^ 

200.000 

tOO.ft^ 

100,000 

loo.n/^0 

10,000 

8.^00 

60.000 

40.000 

10.0«0 

9.ffyf 

5.000 

4.«'0 

25,000- 

27.000 

25,000 

24.25' 

25.000 

•«.00f< 

26.000 

26.2V1 

22.500 

22.275 

17.500 

17.150 

2.100 

2.0W 

10.600 

9.500 

?o.noA 

I1.«"0 

60.000 

43.000 

SO.OOA 

JS.OOfi 

30.006 

21.WH. 

in.OOO 

35.  WO 

26.000 

8.2SO 

25.000 

19.000 

60.000 

41.000 

30.000 

23.700 

60.000 

42.000 

26.000 

20.000 

40.000 

38,800 

25.000 

2S.00O 

25.000 

22.600 

86.000 

2S.9O0 

60.000 

32.000 

60.000 

40.000 

60.000 

45.000 

25,000 

22.500 

30.000 

26.700 

60.000 

38.500 

25.000 

22.000 

32,000 

31.360 

25.000 

19.2S0 

SO.Ono 

41,S00 

50.000 

43.000 

25.000 

24.500 

25.000 

21.750 

25.000 

25.00C) 

26.000 

24.2-0 

25.000 

17.500 

25.000 

16.  .WO 

10.000 

10.00f» 

10.000 

10.400 

25.000 

tS.T'O 

RO.OOO 

4S.50f' 

26.000 

23. 2-0 

25.000 

21.7SO 

18.7SO 

1S.n:i 

50.000 

31.S0O 

50.000 

42.00f. 

35.000 

31.600 

60.000 

62.200 

26.000 

22.00ft 

60.000 

46.  r.ofl 

60.000 

30.  W 

50.000 

46.no. 

50,000 

39.000 

26.000 

18.750 
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Book 
value 

Aoerlcan  Asrlcnltural  Chem  Co  Ist  pfd  mtg  1941  7%8..  43.768  96 

CMto)idftt«d  Ou  Co  of  N  T  conv  19SS  7b 40,000  00 

Moftgi|*-Bond    Co    of    N    T    19M  4b 21,540  00 

Xev  York  Tel  Ist  ft  gen   mtg  1939  4Hb 24.747  50 

TCxtt  Co  aotee  193S  78 24,812  60 

rmted  SUtee  Rubber  iBt  ft  rfdg  mtg  1947  5b 43.693  75 

raited  Steel  Corp  1963  58 97.415  49 

WMtrtaester  Lighting   let   mtg   1950  5e 40.600  00 

Toui    bonds 95.360.436  50 

?tarkt: 

SM  Atchison  Top  ft  8  P  com $248.642  50 

1«                                              pfd 97.112  50 

m  Atlantic  Coast   Line  com 59,650  00 

225   Biltimore   ft   Ohio   com 18.28125 

IW                                         pfd 105.310  00 

t»  Chicago  ft   N   W  com 46.775  00 

see  DeUware  ft   Hodaon    Co 88.287  60 

«*  Oraat   Northern    pfd 52,149  47 

M  ManhatUn    Rjr •. 13.245  00 

I3M   Sew  Torfc  Chtc  ft  8t   L  Ist  pfd 130.187  50 

'M  Norfolk   ft   Western   adj   pfd ^ 45.962  60 

359  Nbrtheni   Pactfle   com 30.402  50 

!3M  PsansTlTanla   il    K 55.412  60 

im  Kaadlng  Co  lit  pfd 47.400  00 

T»  Sottthem  Pacifle   Co 77.152  84 

itf*  ra'on   paclUc    com 148.708  75 

l"*!                                pfd 78.875  00 

»  BtnkerB  Tnxst   of   M   Y 71.500  00 

JM  (Antral   Union    Ttujit    of    N   T 69,S6"»  OO 

\f*  Chtse   National    Btnk    of    N    T SS.BOO  00 

I«  rolumbla   Trust   of   N   Y Sl.'^OO  00 

IS  n>ntlnenUl    Bank    N    Y   City 11.207  61 

J*   BqolUble  Trust    of   N   Y 59.680  00 

^  Fint   Natiooal   Bank    of   N   Y 64.035  00 

l^w   New   York    Trust    new    stock 85,588  00 

M  National   Bank    of   Cbmmerce    N   Y 44.125  00 

»  National   City   Bank   of  N  Y 62.250  00 

M  National   park   Bank    N   Y   City 52,590  00 

W  ABcHcaa   Car   ft    Foundry    pfd 58.075  00 

3*1  American    LocomotlTe    pfd 32,382  50 

W  Atlaatle    Refining    pfd 20.734  00 

^  Oras    Gas    N    Y    City 132.902  50 

(  General    Adjt    Bureau 300  00 

SI*  General    Electric    Co 73.769  28 

W  Uwyers    Mtg    N    Y    City 27.466  66 

»  National    Biscuit    pfd 21.680  00 

^  Piclfic    Oil    stock 10.500  00 

Ml  PallBun     Co 79,954  05 

IS  Sotttbem    Adjustment    Bureau 750  00 

>••  Standard  OH    N  J 191.860  60 

!£•  Standard  Oil   of  N   J  pfd 128.875  00 

»  Uadenrrlters   SalTage   of   N    Y 2.000  00 

2*  Vndervriters    Salyage    of    Chicago 2.000  00 

«•  rnitsd   Fruit    Oo    stock 52.926  00 

^  C  8    Rubber    1st    pfd 57,145  00 

*^  C   8   Steel    Cbrp    pfd 55.842  50 

I*  C  S  SalTaga  Aasn   Inc   N   Y 50  00 

ToUl    stocks 92.819.287  53 

ToUl    bonds    and    stocks 18,168,723  03 


StTMMART  OF  BONDS  AND  STOCKS  OWNED 

Book  value 

and  actual  Par 

cost  Tslue 
^'VTeraiBeBtr 

railed    BUtes $8,169,930  38  $3,350,000 

Ottsda  61.360  00  60.000 

ToUl     $3,231,280  88  $3,410,000 

^«Ui,  Tcrrltorlee  and  Poaseasions: 

failed    SUtea 66.677  72  65,000 

folitlrai  9abds   of   States,   Terr  ft  Poas: 

TBlted    SUtas 124,426  58  122,100 


Par 

lisikot 

Talufl 

▼alue 

45.000 

45,450 

40.000 

41.600 

24.000 

•  14,880 

26.000 

22,260 

25.000 

2"».F00 

50.000 

43,500 

100,000   - 

100,000 

40.000 

36,400 

$5,641,850 

$6,277,606 

$250,000 

$232,500 

I00.4»00 

8*^.000 

44.000 

40,9«n 

22,600 

9.900 

112.000 

60.480 

33.000 

26.070 

60,000 

64.000 

40,000 

32.800 

30.000 

16.800 

120.000 

86.400 

50.000 

86.600 

35.000 

29.050 

50.000 

40.600 

60.000 

60.600 

70.000 

64.400 

100.000 

1»9.000 

100.000 

72,000 

2(r.w)o 

72.400 

20.000 

79.000 

10  ono 

35,600 

10.000 

33.600 

12.500 

17,500 

20.000 

58.800 

6,000 

68,260 

10,000 

32,300 

20.000 

51.200 

20,000 

72,600 

30.000 

167.800 

50.000 

68.600 

30.000 

34,200 

20.000 

22.800 

80.000 

74.400 

300 

626 

52.000 

74.360 

20.000 

25.000 

20.000 

22.800 

84.800 

60.000 

67.200 

760 

760 

60.000 

866.000 

125,0d0 

148,600 

2,000 

8,000 

2.000 

2.000 

40.000 

68,000 

50.000 

49,600 

60.000 

57,500 

50 

60 

$2,087,100 

$2,838,161 

$7,728,950 

$8,115,671 

Market 

Talue 

$3,306,850 
48.100 

$8,364,960 

66.900 

123,991 
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Book  value 

and  actual  Par  Market 

Etonda:  coat  value  value 

Railroad: 

UnUed  SUten ^ 1,5»1,572  #2  l,«86.7iO  1.4(».0fS 

Induatrial  and  MiacellanQoua: 

Unltod  8Ut«B 3M.478  20  S49.000  S29.6S0 


Total    bonds IS.350.4S5  60  tS.«41.8U  $5,277,306 


Stocks: 

Railroad : 

United    mates $1,342,664  81  $1.26«.S00  $1,06S,8S0 

Banks,  Trust  and  Insurance  Cos: 

United    SUtes 627,690  13  178.600  C68,M0 

Industrial  and  Miscellaneous: 

United    States 949.142  09  6SS.100  1.102.3S'> 


Total     stocks $2,819.287  63  $2,087,100  S2.SS,1E> 


ToUl    bonds   and  stocks $8,169.723  03  $7,728,950  $8.1l5.Sil 


YosK  State  Fire  Ipjsurance  Company 


RK  STATE  FIRE  INSURANCE  COMPANY* 

ALBANY,  N.  Y. 

ratMl  aod  comqiencrd  tUMloen  1SS9:  rclucorparated  1921] 

H,   FrCRldcnt  J.   ALLEN    WARNER.    Secretary 

INCOlfB 

DedticUoiu  /ram  gron  prtmiumi 
mrUteti  imd  rcnttcetl: 

Betum  pTemluma 


«150  00 

13,4ea  06 

1,795  13 

2  00 


eat  and  retiU '17,810  B4 

200,000  00 

Bale  or  maturitty  of  ledger  axaets:    Bonds. .  . .  187  60 

no   1347,  147  63 

December  31,  1980 42S,  S9S  37 


DISBUR8EUBNT8 

,id  policyholders  lor  1oMe»:    Fire $10g ,  143  70 

it  expense 1.586  M 

Lsatioii  and  allowances,   including  brokerage..  49,276  71 

ry  expenM 738  88 

ee 10,715  37 

2,134  4B 

flxtures 7  8o 

1   HurveyB 630  14 

1  ,t(61  67 


apb,  telephone,  exchange,  express 

d  Bubtcriptioni,  9138.22;  printing  and  station- 
including    $4,000    caocellatiiHi    ot    contract  i 

mutilation  

airs  and  expense,  {311.51;  taxes,  $1,837.37 

tie  or  maturity  ol  ledger  assets:    Bonds 


be  Malnal  Plre  Insursnce  Compan;  of  Alban)',"    Relnpor»r^^;sr^"r! 
nd  name  chaaged  October  19,  ifel.  ^-Tte^ 
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LEDGER  ASSETS 

Book  value  of  real  estate 

Mortgage   loans    

Book  value  of  bonds,  $388,275.6d;  stocks,  $00,366.07 

Cash  in  company's  office 

Deposits  in  trust  companies  and  banks  not  on  interest 

Deposits  in  trust  companies  and  banks  on  interest 

Agents*  balances  not  over  three  months  due 

Agents'  balances  over  three  months  due 


Total 


$35,000  00 

3,000  00 

478,642  62 

56  26 

33,419  98 

31  50 

18,229  83 

1,634  85 

9670, 015  04 

NON-LEDGER  ASSETS 

Interest  and  rents  due  and  accrued: 

Mortgages    $12  50 

Bonds 5,564  80 

Rents 66  67 


Total  interest  and  rents 5 .634  06 

Market  value  of  real  estate  over  book  va-ue 15,000  00 

Deposit  with  Albany  Board  of  Underwriters 50  00 

Gross  Assets    $690, 69»  10 

DEDUCT    ASSETS    NOT   ADMITTED 

Agents*  halnnres  over  three  months  due $1,634  85 

Book  value  of  bonds  and  stocks  over  market 
value 18,887  22 


Total 20,622  01 


Total  Admitted  Assets $570, 177  08 

LIABILITIES 
Losses  and  claims: 

Net  unpaid  claims:   Fire $40,047  00 

E)stimated  expenses  of  investigation  and  adjustment  of  losses 

(paid,  $100;  unpaid,  $400) 600  00 

Unearned  premiums: 

Fire  risks  effective  on  and  after  January  1, 

1921  $68,145  01 

All  risks  effective  prior  to  January  I,  1921.  15,866  56 


Total 84,012  47 

.Salaries,   rents,   expenses,   bills,   accounts,   fees,   etc.,   due  or 

accrued  66  34 

Estimated  amounts  of  taxes  hereafter  payable 2,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 609  40 


LiabUities,  except  capiUl $187, 994  21 

Capital    $200,000  00 

Surplus    242,952  82 

Surplus  to  policyholders 449, 958  82 

Total   $570, 177  08 
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AND  AtTKB 


1113. asi  73 

rlBk  In  torM  DfvmbFr  31.  1031.  on  Fiu  buslnrM 
ad   after   Januar;    1.    11»21    (picIikIIqk    Perpvtual 

|12.«T.557  00 

;  Aij^  BirsiXBSs   (Rxn.rniNo   pbrpktuals)   effective 

PRIOR  TO  JAXrAHV  1,  lOSl 

"tS  T, 

to  January  1,  1B21   (piclurtlnji  P'Tpctual  RIskB) . 

tS.lie,3S4  00 

GENERAL    INTEEbOaATORIES 

127.703 

Funi  Insured  Id  any  onp  hai.rd 

IB. 000 

SINBSS  IN  THE  STATE  OF  NEW  YORK  DURING  1»I 
Nrt 
Net  rHki        pntmiuma        Nel  lomca        Net  li«» 

H. 547, 170    M4.eDS  33    130.178  33    117,649  IX 


ES  OWNED  Cl..\SSrnKD  BY   KT.\1 


BONDS    AND    STOCKS   OWNED 
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Book 

Bonds:  Tftlu« 

Chicago  Mllw  A  St  Paul  R  R  gen   mtg  ser  A  1989  4b..  7,792  00 

Great  Northern  Ry  lat  rfdg  mtg  aer  A  1961  4^8 8,923  00 

New  York   Central   deb  194t  4s 21.160  00 

New  York  We8tchcet«r  A  Boeton  lat  mtg  aer  1946  4H>.-  4.887  BO 

Norfolk  ft  Weetem  1929  6b 10,877  50 

Northern    Padflc-Oreat    Northern    1936    6%s 10, 577  60 

St   Louts   Bridge  Co  1929   7b 15.300  00 

Liggett   Mrera  Tobarco  Co   1944   78 11.215  00 

P    LoHllard  A    CO   1944    7b 11,215  00 

New  York  Telephone  Co  lat  gen  mtg  1939  4^8 4,950  00 

SUndard  Oil   Co  of  Calif  1931  7b 10,580  00 

SUndard  Oil  Co  of  New  York  1931  7a 10.812  60 

Vacuum    OH   CO    1936   78 10,546  25 

WeetlnghouBe    Electric   and    Manufketarlng   1931   7s 10,517  50 


Par 

Market 

Talue 

▼aloe 

10.000 

7.300 

10.000 

8,832 

23,000 

19.090 

6.000 

1.100 

10.000 

10,400 

10.000 

10.600 

15.000 

15.S«2 

10.000 

n.soo 

10,000 

u.aH) 

5,000 

4.450 

lO.OOO 

10.660 

10.000 

10.^ 

10.000 

10.<lt 

10,000 

10.575 

TOUI     bonds     1388,375  65  1394.000  1384.377 


Stocks: 

61  csjruga    and    Susquehanna    14, 153  19 

100  Cincinnati    Sknduaky    and    Cl^Teland 6. 000  00 

60  CloTeUnd    ft    Pittsbungh    2,600  06 

fO  Ft  Wayne  and   Jackson 2,000  00 

100  Illinois    Central    (Leaaed    Lines) , 10.000  00 

60  Kansas   City    St   Louie  ft    Chicago    5.676  00 

160  ManhatUn    Ry    20,300  00 

100  Morris  and  Easex   (D  L  ft  W  Lessee) 5.483  00 

109  New    York    Lackawanna    ft    Western 14.47178 

145  Pittsburgh    Ft   Wayne   ft    Chicago 14.500  00 

50  Rensselaer   and    Saratoga    6,000  00 

8  Utica    Chenango   and    Susquehanna   Valley 1.284  00 


31.880 

I1.W0 

5.000 

5.«» 

2.600 

S.3M 

8.000 

1.900 

10.000 

«,7i» 

5.000 

4.3S0 

15.000 

8.400 

6,000 

7,500 

10,900 

lo.o-s 

14.600 

18,640 

5.000 

6.800 

800 

840 

ToUl     stocks ^ 390,366  97  177.530  176,373 


ToUl    bondbl    Ud    stocks $478.643  63  $471,680  34B9.755 


SUMMARY  OF  BONDS  AND  STOCKS  OWNED 

Book  Par  Market  Actual 

Bonds  value  ralue  value  cost 

Government : 

UnlUd    States     3148, 424  40  315), OGO  3152.40)  |148,4S4  40 

Sutes,   Territories  and  PosMsslons: 

United     States      5,000  00  5,000  6,100  6.637  54 

Political  Subda  of  SUtea,  Terr  ft  Poas: 

United    sutes    85,987  50  86,000  83.330  88.910  00 

Railroad : 

United    sutes    79,017  50  83,000  73.936  79.017  50 

Induatrlal  and  Miscellaneous: 

United    SUtee     69.846  25  65.000  69.612  69.S4«  Sii 


ToUI     bonds $388.275  65  $394,000  $384,377  $391.83^6:^ 

Slocks : 
Railroad: 
United     StatCB     ^. 90.366  97  77.530  75,377  121,0*3  61 


Total    bondH    and    stockB...       $478.642  62  $471,530  $469,766  $513.929  21 


Niagara  Fihe  Inburamcb  Company 


OAKA  FIRE  INSURANCE  COMPAlf  Y 
123  WILLIAM  STREET,  NEW  YORK 
(iDcotponled  and  conuutDCM  bnalDMS  1SJK>] 
:,  Pr«ftldeiit  CHA8.  A.  LUNO,  SktcUit 

INCOUa 

i)edNctl«)W  /roM  gron  fremlam* 
tnrUten  ond  rtnewed: 

Return  pr«Dilnmg 
Belnanmee        on  canrelled 
premlumi  pollclci  Net  premloma 

93,697,810  SI  13,004,426  09  U,8B2,03«  21 

172,308  06         145,469  67         634, 8«t  73 

6,647  26         394,477  36     1,202,81167 

tion    and    trani- 

15,149  86  16,93108  26,186  10 

«rm  and  cyclone.  43,881  57  60,933  43         166,023  78 

2,09115  67  50  78,337  56 

«e 11,387  47  3,8&6  41  16,89133 

imotion  uid  ex- 


93,361,728  04  93,638,820  67  99,066,160  02 

ine  93,859  42 

:oekB   719,460  78 

24,380  95 

aourcM 1 ,229  76 

748,930  91 

e  income  tajt  reteof ion 121  48 

M  previounly  charged  off 813  II 

.  sale  or  maturity  of  ledger  asaeta:   Bonds 8,671  26 

by  adjuntment,  in  book  of  ledger  aBBet«:  Stocks  185,609  00 


OISBURSEUENTS 
lid  policyholders  (or  losaes: 

93,099,839  28 

e  590,336  17 

lea 762,326  34 

ation  and  transportation 47,203  87 

idstonn  and  cyclone 34,263  06 


..986,149,966  97 


66.441  14 
4,052  47 
1,204  60 

96,406,667  tl 

expense 130  356  54 

ition  and  allowances,  including  brokera^...      '>84'>  n(t2  ^^ 
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• 

Field  supervisory  expense 401 ,492  15 

Salaries  and  fee» 702,615  55 

Rent 71 ,534  05 

Furniture  and  fixtures 23,444  07 

Maps    18,661  89 

Inspections  and  surveys 239 ,  357  10 

Federal  taxes  ...,...' 130,638  67 

Taxes,  licenses  and  fees :  State,  county,  municipal,  $208,262.04 ; 
insurance  department,  $8,336.73;  fire  department,  $21,374.66; 
fire  patrol  and  salvage  corps,  $17,789.86;  all  other  except 

real  estate,  $12,457.35 268,220  64 

Postage,  telegraph,  telephone,  exchange,  express 30,953  72 

Legal  expense   6,064  90 

Advertising  and  subscriptioiis,  $17,485.32;  printing  and  sta- 
tionery, $73,842.94   91 ,328  26 

Dividends    to    stockholders     (declared    during    year,     cash, 

$400,000) 400,000  00 

Agents'  balances  charged  off 2,959  20 

Gross  loss  on  sale  or  maturity  of  ledger  assets:     Bond* 8,565  63 

Gross  decrease,  fov  adjustment,  in  book  value  of  ledger  assets: 

Stocks   ' 185,609  00 


ToUl  Disbursements   $10,054,451  63 

Balance    $15, 005, 504  44 


LEDGER  ASSETS 

Mortgage  loans   $250,000  00 

Book  value  of  bonds,  $6,633,920.70;  stocks,  $5,738,754.48 12,372,675  18 

Cash  in  company's  ofl!ice 4 ,  256, 46 

Deposits  in  trust  companies  and  banks  on  interest 756,331  31 

Agents*  balances  not  over  three  months  due 1 ,518 ,984  3>^ 

Agents'  balances  over  three  months  due 42,060  16 

Bills  receivable  taken  for  fire  risks 45,497  02 

Bills  receivable  taken  for  risks  other  than  fire 28  HO 

Reinsurance  recoverable  on  paid  losses 105,671  13 

Total $15. 095, 501  44 

NON  LEDGER  ASSETS 
Interest  accrued: 

Mortgages  $1 ,089  63 

Bonds 93,973  54 

Other  assets 717  49 


Total 95,780  66 

Market  value  of  bonds  and  stocks  over  book  value 303,292  82 


Gross  Assets   $15,  584,  577  92 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  over  three  months  due $42,060  16 

Bills  receivable,  pa^t  due,  taken  for  premiuijis.  4,403  25 
Excess  of  bille  receivable,  not  past  due,  taken 

for  risks  over  unearned  premium  thereon. ...  1 ,819  88 

Total    48,283  29 


Total  Admitted  Assets $15, 536,  S94  63 


NtAOABA  7iBB  Insubakck  Coufany 


LIABILITISB 
1 :                                        Total 

Dtdact 

rdn«iiraiic« 

«502,52B  SO 

S,406  00 

80  00 

N*t 
uDpHld  clalniK 

ition  and  tram- 

dstorm  and  rj- 

2, 567  00 

cagc   B.539  00 

nmotion  and  ex- 

3.328  00 
li-272  00 

2,211   00 

«2.IM.ns  00 

?ri30.1T7  HO  $1,578,040  2ft 

eetive  on  and  after  January   1, 

$4,301,770  03 

S69.'6fl0  84 
2, 453.530  20 

;han  fire  effective  on  and  after 

1921    

rtive  prior  to  Jantiarj  1,  1B21 .  ■ 

int  of  taxes  hereafter  payable. . 

accrued 

j2 . 000. (ido  66 

.526.000  00 

."iaa.ooo  oo 

2.970,623   IH 

2.10,700  00 

30.000  00 

121   iH 

Mcept  capiUl 

99,  518, 671  41 

fund 

UB  fund 

6, 098, 683  IS 

iis.s3e,£M  ea 

13  (BXCLUDIN3    PGRP'!TU*L'^    EFFECTIVE    ON    AND   AFTER 


3.M8,883  9« 

5S0.S£1  04 

(302. 207  02 
7*,803  00 

4B8.B77  Oa 

ibM3l.  IKl 

11.115,259  29 

LOf««D«emb«31,102l 

w,ase.223  73 

t:ll7.4M  B3 

11.108,811  03 

navicntlon  and     wiudatnrni  and 
tranflportatioD  ayclMte 

t6e.ss7  OS       »2ee,2n  rs 


si:«7  01 

."«> 

t4,sao  01 

!D««iib«r31,  1021 

M.7efl  eo 

222                  Niagara  Fiee  Insitkawce  Company  11921 

Riot,  civil 
Sprinkler  oommotion  and 

leakage               explosion  TotaJi 

Written  or  renewed  ia  1081 •90.684  21            $88.806  63  $16,566.708  73 

Deduct  expirations  and  oanoeUations 5,668  05              35.952  34  4,586.543  62 

In  f ores  Deeember  81, 1921 $35,066  16            $52.854  20  $11,980.165  11 

Deduct  premiums  for  reinsurance 10.379  55              10.546  53  3,470.5i8  97 

Net  premiums  in  foroe  December  31, 1921         $14 . 686  61             $42.307  76  $8.509.616  14 

Total  amount  at  risk  in  force  December  31.  1021.  on  Fiiib  business 
efTective  on  and  after  January  1,  1921  (excluding  Perpetual 
Risks)     $09a,249.011  00 


PREMJUMS    ON    ALL    BUSINESS     (EXCLUDING    PBRPETUALS)     EFFECTIVE 

PRIOR  TO  JANUARY  1.  1021 

In    force   December   31,    1920 |19,3M,.'H4  80 

Deduct  expirations  and   cancellations 11 , 357,324  14 


In  force  at  end  of  yeftr $7,981,030  66 

Deduct  premiums  for  reinsurance 1 » 811, 287  78 


Net  premiums  in   foroe  December  31,  1021 |6,169.732  S8 

Total  amount  of  risk  in  force  December  31,  1921,  on  all  bualnosR 

effective  prior  to  January  1,  1921  (excludini?  Perpetual  Risks).  $649,503,624  00 

GENERAL    INTERROGATORIES 

OroBB  premiums  (leas  reinsurance  and  return  premiums)   received 

from  organixation  of  company $131 . 496,595 

Net    losses    paid    since   organisation 68 ,645 .  640 

Dividends  ih  dared   since  commencing  business  :   Cash 6,904,000 

l^rfrest  net  amount  insured  in  any  one  hasard 200,000 

Company's  stock  owned  by  directors  at  par  value .'(18,400 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 

Net 

Net  risks  premiums  Net  lasses  NetloesM 

written  received  paid  incurred 

Fire $171,026,144  $1,290.232  23  $633,466  82  $653.517  10 

Ocean  marine 15.462.137  145.817  79  131,822  63  131,822  63 

Motor  vehicles 7,728,276  127,630  32  115.78173  121.166  73 

Inland  navigation  and  transporta- 
tion          31,753,700  4,206  86  50  00  140  00 

Torqado,  windstorms  and  cyclone. .               848,169  532  38  56149  605  49 

Sprinkler  leakage 1,427.628  3.969  28  831  64  2,422  64 

Riot«  civil  oommotion  and  explosion          4.961.881  7,087  18  14  49  14  49 

Totals $232,707,935  $1,579.476  04  $882,528  80  $909.680  08 


SPECIAL  RESERVE  FUND   UNDER  SECTIONS   130,   131.    132,  OF   NB\r  YORK 

INSURANCE  LAW 

Special  reserve  fund  deposited  wltb  insurance  department $526. (KH) 

Guaranty  surplus  fund 526 , 0(H> 


MORTGAGES  OWNED  CLASSIITIED  BY   STATES 

Amount  of 
State  principal  unpaid 

New  York $250,000 


1921] 
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BONDS   AND  STOCKS  OWNED 

Book  Par 

Boiuto:  vfthM  vala« 

Oomlolon  of  Canada   war   loan   1926  6s |M,868  00  1100.000 

loan    1»S4    6%a    171.600  00  175,000 

Republic   of   Mexico   est  cone   1M5    68 11.2S5  OO'  14,260 

The  People  of  Porto  Rico  ser   B  1962  4t 9,800  00  10.000 

United  Kingdom  Ot  Brit  ft  Ireland  1987  6)is 99. 027  60  100. 000 

Uolted  SUtca   2d    Lib    1942  4^s 7S6.602  67  800.000 

8d    Ub    1928    4%» 288.962  60  260.000 

4th    Ub  1988   4^8 270.182  60  200.000 

•Victory     1928    4%a 196,923  60  200.000 

Ctfs   of    Indebtedneas    1922  &^s 2oO,l6f  26  260.000 

1922  6\4s 260.468  76  260.000 

AlberU  ProT   of   deb    1924   i\k* 48.600  00  50.000 

Albuquerque  N  Mex'  city  aan  aewer  1929  4\k» 10.680  00  10.000 

Georxia  Bute    1946   4%B 10.486  00  10,000 

Goldsboro  N    C   I960   6a 21.000  00  20,000 

MiQchecter  Va  rfdg    1936    4s 26,03126  26.000 

Neir  York  City  corp  stock  1936  4b 84,460  00  82.000 

water    supply    1964    S^s 68.012  60  66,000 

1964    VA%    26.88260  29.000 

est  RlTerslde  drlTe  1964  8%s.  86.660  00  40.000 

const  rapid  transit  1954  8Hs.  6,866  00  0.000 

water  supply   1960  4^8 206, 482  80  200.000 

1961    4^ 60.437  60  60.000 

New  York  SUte  hlfhway   improT   19014s 26.17188  26.000 

1962  4s 60.487  60  60,000 

Palisades   Interst   pa-V    19«1    4s 26.17187  26.000 

Norfolk    Vs    1928  6s 64126  600 

ward    Improv    1986    4s 12,0?0  00  12.000 

Portland  Oregon  water  1923  68 12.100  00  lO.OOO 

port    1922    68 48.00O0Q  40.000 

Rldimond    Virginia    1926  4s 602  60  6uo 

1948  48 15.016  00  16,000 

Schi  Dist  of  Winnipeg  No  1  Don  of  Can  Pr  Man  1948  4s  9.987  60  10,000 

Sa.4catrhewsn  ProT  oi  Dom  of  Can  deb  1986  6s 38.400  00  40.000 

Atlantic   OMSt  Una  (L.  ft  N  col)    1962  4b 134.210  63  160.000 

BaiUfflore  k  Ohio  pfd  ft  gen  mtg  ser  A  1996  6s U1.425  00  200.000 

1929    «s     84.000  00  100.000 

Central  Pacific  Ry  1st  rfdg  mtg  1949  4b 43,33126  60.000 

Chesapeake  ft  Ohio   cout   1940  68 80.600  00  lOO^OOO 

Cblcago   Mllw  ft  8t   Paul   conv   1933  4%b 142.92181  200.000 

Cblcago  Milwaukee  ft  Puget  Sound  Ist  mtg  1949  4s 82.286  00  90.000 

Chicago  Rock  Island  ft  Pacific  1st  rfdg  mtg  1934  4s....  75.809  39  100.000 

Cblcsgo  ei  Paul  Minn  ft  O  reg  deb  1980  68 50,000  00  60.000 

Central    of   OeorgU  1929   6s 49.000  00  60.000 

Delaware  A  Hudson  Co  cony  1986  6s 85,682  60  100,000 

Denver  ft  Rio  Grande  Improv  mt^  1928  6s 114.706  26  ISO.OOO 

1st  cons   mtg   1936  4s 129.400  00  200.000 

Detroit  Toledo  ft  fronton  car  trust  notes  1927  5%8 28.000  00  28.000 

Erie  prior   lien  1996   4a 58.116  00  100,000 

Gal  Harriab  ft  S  A  of  Tex  Mex  Psc  ext  1st  m  1931  5s.  48.126  00  60,000 

Grand  Trunk  Ry  of  Can  (CNR  sys)  skg  fd  deb  1940  7s.  99.760  00  100.000 

Great  Northern  gen  mtg  ser  A  1986  78 48,000  00  60.000 

Kansas  City  Ft  Scott  ft  Memphis  1936  48 92.907  63  125.000 

Kaasss  City  Terminal  notes  1928  6a 50.168  13  60.000 

Lake  Shore   A   Mich  So  deb  1928  4s 45.500  00  50.000 

Mlasourl  Kans  ft  Tex   let  mtg  1990  4s 68.442  60  100.000 

Northern  Pac  Ot  No  Jt  conv  1936  OVfcs 48,000  00  60.000 

Pitts  Cln  Chicago  ft  St  L.  gen  mtg  ser  A  1970  6s 22.875  OO  26,000 

Rio  Grande  Western  Ry  1st  trust  mtg  1939  4s 78.000  00  100.000 

St  LoQlB  ft  San  Pran  prior  lien  ser  A  1960  4s 58.600  00  lOO.OOO 

St  Paul   Union   Depot  Go  notes  1923   6Vi8 49.687  50  50.000 

Southern   Pac    Co  San   Pran  terminal   1960  4a 39.812  50  50.000 

Wabash    1st    mtg   1989  Ss 82.625  00  100.000 

2d    mtg   1989    5s 131.098  76  150.000 

Western  Pacifle   1st  mtg  ser  A  1946  Ss 80.526  00  100.000 

American    Tob*cco  notes  1922  7s 102.593  76  100.000 

Atlantic    Refining   deb  1981   6%s 99.250  00  100.000 

Bell  Tel  Co  of  pa  ist  rfdg  mtg  ser  A  1946  78 28.687  60  26,000 

Canada  Permanent  Mtg  Corp  deb   1926  SHs 80.000  00  80,000 

Ha^kensack    (NJ>   Water  Co  1st  mtg  1962  4s 48.875  00  50,000 

ladtaaa   Steel    lat   mtg   1962   Ss 60.562  60  50.000 

Urkawanna   Steel   conr   1928  68 ^ 49.937  60  oO.OOO 

Ucg«tt  ft   Myers  Tol»acco  1961   6s 149.036  26  150,000 

LorilUrd   P   ft    Co   19&1  5b , 148.676  26  150.000 

Mortgage   Bkmd    Co  of   N  Y   1968  48 21.540  00  24.000 

N  T  (NY)  G€»  Blec  Lt  Ht  ft  Pr  Co  pur  money  1949  48.  110.212  50  150,000 

N  Y  Tel«>phone  Co  rfdg  mtg  ser  A  1941  6s 83.950  00  86,000 


Market 

value 

$98,000 

173.260 

18,095 

8,800 

96.000 

776,000 

246,000 

291.000 

200.000 

250,000 

250.000 

48.600 

9.600 

»,S00 

20.000 

28,260 

79.640 

55.900 

24.040 

34,400 

5.160 

198.000 

49,600 

26.760 

51.600 

35.750 

600 

11, 040 

10,100 

40.000 

486 

18,500 

8.000 

39.000 

115,600 

166.000 

96.000 

41.000 

86.000 

188.760 

34,600 

76.000 

45,600 

48.000 

90.000 

112,600 

148.000 

26.820 

60.000 

47.600 

109.000 

54.000 

96.000 

60.000 

46.000 

75,000 

53.500 

22.750 

74,000 

70.«K»0 

49.000 

40.500 

93.000 

12t.500 

86.000 

101.000 

1fi4.000 

27.250 

30  000 

37,500 

60.000 

49.000 

139.600 

139.W0 

14.880 

117.000 
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Bonds:  value 

froctar  ft  Gamble  Ot>  notes  l»tt  78 61.327  51 

United  State*  Rubber  notea  IMS  7b lOI.OOO  00 

CJ    S  Pteel   IWS  5b l(a.496  98 

Weatlnxhouae  Eleo  ft   Utg  Ittl  7s 96,'6«2  50 

TOUI    bonds    I6.6SI.9M  70 

Stocks: 

400    Albany   ft  Susquehanna  guar $60. 6M  67 

SOOO    Atchison    Topdca    ft   SanU    Pe   com 192.569  18 

**<•<*                                                                      pM 275.6M  98 

1000    Atlanta   ft   Charlotte   Air   Une  Ry   cap   stock 164.022  50 

JOOO    Canada    Southern     47.442  91 

2100    Central   R  R  of  N  J 429,923  88 

too    Cleveland    ft    Pittsburgh    18.837  50 

600    Brie  ft    Pittsburg    36,794  17 

1800    IlUnolii    Central     (Leased    Lines) 102.042  22 

3000    Minn  St  Paul  ft  S  8  Itf  (Lieased  Unes  Wis  Cent).  126,883  f» 

400    Morris  ft   Essex    R    R 37.200  00 

600    N«w    York   ft   Harlem    60.733  33 

800    New    York    Lackawanna    ft    Western 34.682  60 

1000    Norfolk   ft    Western    com 86.950  00 

100    Pittsburgh    Ft  Wayne   ft  Chicago  pfd    18. 886  25 

600    Rensselaer   ft   Saratoga    87,663  38 

8000    Southern    Pacific    Co    com 628. 687  80 

3000    Union    Pacific    com 331.216  00 

JOOO                                    pfd 221,918  07 

360    American  Bz  Nat  Bank  N  T 42.000  00 

600    National   Bank   of  commence  N  Y 106,000  00 

•06    New   York   Trust   CO    N   Y 804.167  00 

Provident   Loan  Society  of  N   Y 100,000  00 

100    U  S  Mtg  ft  Trust  Oo  N  Y 91.416  25 

876    Afla   Finance  Corp  capital   stock , .  87.600  00 

1000    American   Car  ft    Foundry   Co   pfd 116.667  78 

140    American  Bxch  Securities  Corp  class  A  pfd 16.400  00 

MOO    Atlantic   Refining   00   pfd 216.600  00 

1000    International  Harvester  Co  of  N  J  7%   pfd 211.800  00 

2000    International    Paper   Co    pfd   stamped 16t.  377  00 

too    P   Lorillard   Co   pfd    82,106  00 

600    National    Biscuit    Co    pfd 61,66160 

400    New    Hampsbine   ft    Mas*   Blec    Ry 21.609  00 

8000    Pacific    Oil    Co 284.000  00 

1000    Railway    Steel    Spring   Co   pfd lO^.OaO  00 

70    R   C   H   Realty    Corp 7.000  00 

1000    Republic   Iron   ft   Steel    Co   pfd 106.12S  00 

1000    R  J   Reynolds  Tobacco   Co   7%    pfd 103.000  00 

30OO    Standard    Oil  Co  of   N   J   pfd ^.  812.312  50 

1000    Union   Tank    Car   Co   7%    pfd 101, '060  00 

1000    U  S  Rubber  Co  1st  pfd  caplUl  stock   113,800  00 

2000    U    S    Steel    pfd 216,116  67 

ToUl     stocks $6,738,764  48 

Total    bonds    and    stocks 118,872.676  18 


Pur 

IfarkM 

value 

valuij 

60,000 

50.000 

100.000 

101.000 

100.000 

100.000 

100.000 

106.000 

t7, 416, 360 

$6,748,620 

140.000 

$65,600 

200.000 

186.000 

300.000 

^STsCJO 

100.000 

146.«n.<C 

100.000 

49.t-A 

210.000 

445.  &K 

10.000 

18.2*.' 

25.000 

2«.'«>0 

160.000 

107. 2w} 

200.000 

122.J<ci 

20.000 

*».«.« 

30.000 

62.  U« 

30.000 

27.600 

100.000 

100.000 

lO.OOO 

12. SOD 

60,000 

58.000 

800.000 

733.000 

300,000 

«7.000 

300,000 

216.00i> 

36.000 

96.060 

JO,  000 

IS.  000 

66.600 

213.778 

100,000 

100.000 

30,000 

Si.ior 

87,600 

87.500 

100.000 

117.000 

14.000 

15.S60 

200.000 

228,000 

200,000 

212. 0« 

200.000 

148.000 

20.000 

Sl.SiO 

50,000 

57.000 

11.500 
376.  «C 

107.C«00 

100,000 

7.000 

7.f«iO 

100,  o^o 

».(« 

100.003 

lOS.COO 

300.000 

342.«?(' 

100,000 

IdS.OOO 

100,000 

W.tHlO 

2(«,000 

230.000 

15.146.100 

$6,017,349 

112.561,250 

I12.765.90 

SUMMARY  OP  BONDS  AND  STOCKS  OWNKD 

Book  value 

and  actual  Par 

Bonds:                                                                                                   cost  value 

Government: 

United     States     $1,941.295  07  $2,060,000 

Canada     268.358  00  275.000 

Other    countries     120.632  50  134.250 

Total      $2. 330. 305  57  $2,459,250 

States,   Territories  and  PoRseralons : 

United     SUt4>8 $111.216  25  $110,000 

Canada    87,900  00  30.000 

ToUl      $199,116  26  $200.0C>0 

Political  Subds  of  States,    Terr  and   Possessions: 

Unit4>d    States $610.080  30  $606,000 

Canada    9,937  60  10,000 

Total      $620.017  80  $615,000 


Market 
value 

SS.0l2,Cin> 
271. SSO 
117. 3S» 

SS.400.64:. 


$112,v-« 
8M<»-> 

$300.  SCO 


$575.  »1« 
$C>t>S.»lj 
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'2'2i)  XoRTIfKKN    IxsrRAM  E    CoMPANY  [1921 


NORTHERN  INSURANCE  COMPANY  OF  NEW  YORK 

83  M.UDEX  LANE,  NEW  YORK 

[Incorporated  and   commenced  business    1897J 

WILLIAM  BKEWSTER.  President  JAMBS  MARSHALL.  Secretarj 

INCOME 

Urdvrtiona  from  pn)99  premiums 

icrittcn  and  renewed: 

Return  premiums 
U<>lnKurance         on  caareiled 
premiumn  policies  Net  preanlums 

Fire   $4y7,«5;i  ttO       $403, 6«  «»  $1,^«3,(J*29  53 

Tornado,     windstorm     and     cy- 
clone    33  «5  654  21 


$4«7,6r)3  69       $403,683*  84  $1,364,283  74 


Interest : 

Mortgage  loans $3 ,574  50 

Bonds  and  stocks 106,016  47 

Deposits 1,1>62  41 


Total 111,553  3S 

Gross  profit  on  sale  or  maturity  of  ledger  assets:     Stocks. . .  .  7,779  75 
Gross  increase,  ^y  adjustment,  in  book  value  of  ledger  assets: 

Bonds,  $1,086  56;  stocks,  $22,205.00 23,381  56 


Total  Income  $1,  506^  998  43 

Ledger  Assets  December  31,  1920 3,  M)6»  336  90 

Total    $4, 013,335  33 

DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses: 

Fire $658,742  29 

Tornado,  windstorm  and  cyclone 260  85 


Total $659, n03  U 

Loss   adjustment  expense 14,507  07 

Agents"  compensation,  including  brokerage 504,463  94 

Salaries  and  fees 3,884  22 

Rent 5.406  Ot) 

Inspections  and  surveys 22 ,428  S9 

Federal  taxes   '. 17,810  8V 

Taxes,  licenses  and  fees:  State,  county,  municipal,  $33.- 
010.81  :  insurance  department,  $7,820.90;  ftre  department, 
$6,147.19;  fire  patrol  and  salvage  corps,  $5,374.40;  all  other 

except  real  estate,  $3.325.80 55,679  10 

Dividends     to    stockholders      (declared     during     vear,     cash, 

$35,000) . .' »5,000  00 

Gross    loss    on    sale    or    maturity    of    le<lger    assets:      Bonds, 

$3,881.88;    stocks,   $13,651.75 17,533  63 

Gr«>ss  decrease,  bv  adjustment,  in  liook  value  of  ledger  assets: 

Bonds,   $1' ,266.08 ;    stocks,   $24,41 1.16 43,677  24 


Total  Disbursements    $1|  379, 39S  62 

Balance    $2, 633,942  71 


XosthBbs  I»«c^aitce  Compaby 


hBoama  a«b«ti« 


bonds.  t1,04S,4Ift.49;  stocks,  :F1.218,R20 2.2ttT.->3n  4 

iny'a  offioe i'i.l.tl  4' 

1*1  conputieK  and  hanks  nut  on  interMt 3a,£«2  t 

iBt  companiM  and  tMtnks  on  iot«r»st 67.213  1 

ea  not  over  tbrce  nvonths  <lue 1 73 .07fi  3 

ea  over  three  months  diie.. I0.4fm  » 


1.1.855  » 
14.2e7  .3 


.  «i,ats,sso  s 

10,400  0 


litted  AHeti   •3,«SS,4S0  9 

LIAB1I;ITTES 

Deduct  Mpt 
M :                                        Total                relnBurBDcf  unpaid  rlaliii 
8204,252  M       *«),«7&M  »143,573  2 


estigation  and  adjustment  of  losaes 


$U3S.IW9  14 


Tective  on  and  after  January  1 

than  fire  effective  on  and  after 

.  1921    624  60 

ctive  prior  t«  January  1,  1921.  .         530.949  4fi 


lunt  of  taxes  hereafter  payable 25.000  0< 

except  cMJtal 91,  Ml,  IW  4 

f 600. 000  <li> 


514.304  64 

lic^olden I,  D14,»t  > 


MS    (EXOLDDTNG   PERPETUALfll  EFfiGCTiVE   ON   A^Ki   AFTER 
JANUART  1.  Mil 


ft.M4.»33  1l 

SM.esi  se 

TS 

•l.R7e,»l  7S 

lasi  IB 

1       tl.*BB.*»  «* 

•esi  i« 
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Northern  Insukasce  Compahy 


[1921 


Total  amount  at  risk  in  force  December  31,  1921,  on  Fibs  buslueiie 
effective  on  and  after  January  1,  1921  (('xcluding  Perpotual 
Risks)    $141 ,781 ,51,")  00 


PUBMIUMS    ON    ALL    BUSINfiSH     (UXC'LIIDING    PKUrKTUALB)     BFI^CTlVfi 

PRIOR  TO  JANUARY  1,  1921 

In  force  December  31,   1920 $3,43«,:>H9  m 

Deduct    expirations    and    cancellations 1 ,880. 701  01 

In  force  at  end  of  year $1,557,888  63 

Deduct  premiums  for  reinsurance 148.609  RS 

Net  premiums  in  force  December  31,  1921 $1,409,279  02 

Total  amount  of  risk  in  force  December  81.  1921.  on  all  business 

effective  prior  to  January  1,  1921  (excluding  Perpetual  Risks).  $156,090,485  00 


GENERAL   INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)  received 

from  organisation  of  company 

Net  losses  paid  since  organisation 

Dividends  declared  since  commencing  business :    Oash 

Largest  net  amount  insured  in  any  one  hasard 

Company's  stock  owned  by  directors  at  par  value 


$16,606,434 

8,162,068 

428.000 

.35.000 

131.600 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 

Net 


Fire.. 


Net  risks 
written 

$18,755,527 


premmms 
recMved 

$130,370  73 


M«)itTlJA(;ES  OWNED  (n*.\S«IFlBD  BY  KTATBS 


State 
New  York 


BONDS    AND   STOCKS   OWNED 


B'K»k 

Bondi^:  value 

tnlted  «utc8  Lib  1947  3'/*s |r,.(Kio  im 

1»47  V^a JO.O(M»  Ml 

3d   Uh   1)*42    4i/iH 69.820  I R 

M    Lib    192S    4'/,s 73.413  74 

4lli   L.Ib  IflSR  4V,H tt.OWl  00 

Iftffl  4ViH r..773  4ri 

VIrtory    Lib    1923    4-y,K 60. MM)  00 

AtUntIr   CoRHt    Une   R    R    I^misv   &   NmhIiv  rol    19o2   4s..  1R.750  0(i 

Lmltlmort)  41   Ohio   R   R  fonv   luss  4Vfc» 19,000  oo 

Southwn  div  Ist  nitg  1925  SVi".  19.C76  00 

rpniral   Par    Ry    im   rtdg  mts   1949   4i» 19.500  00 

(*li<>Mapeake    41   Ohio    Ry    mnv    lHf«   5« 43.000  00 

Cin   Hamilton  «   Dayton   Ry   Ixt   mt|c   1937   i%F 19.R00  oo 

ripv  CIn  Chlrago  A  8t  L.  iHt  mtg  White  W  V  d  194u  4s.  7.200  oo 

Df^lavare   ft   Hudson    Co   ronv    193ri   58 13.RO0  00 

Gatv  Harrlfiburs  ft  San    Antonio   Ry   2d  m\g  1931  5e lS,40o  no 

Grand  Rapids  ft  Ind  R  R   1st  mtg  1941   V/kn 21, 0.%6  00 

Kansas  Citjr  Pt  Scott  ft  Mrniphls  Ry   rfdg  mtg  1936  4s.  13,800  00 

Kansaii  rity  Memphis  A  BIrm  R  R  gen  mtg  1934  48 7.400  00 

Lake  Shore  ft  Mich   Southern  Ry  deb  1928  48 30.800  00 

Little  Rock  ft  Hot  Springs  Western   Ist  mtg   1939  4b....  6,400  00 

Long  island  R  R  gen  mtg  19SS  4a 11,660  00 

Louisv  ft  NaahT  R   R   Atl   Knoxv   ft   (?ln  div   1936  4r....  19,500  00 

Manbattan    Ry   cons   mtg   1990   48 16.260  00 

Missouri   Kansas   ft  Texas  Ry  1st  mtg  1990  4s 16,000  00 

New  Orleans  ft  Ntheastern  R  R  prior  Hen  mtg  1940  Ss.  8,800  00 

N   Y   Rklyn  ft  Manhattan   Rearh  Ry  1st  mtg  1936  6b....  9,000  00 

N  Y   f  ft  H  R  R  R  deb   1934  46 20,750  00 

N    Y   r   R    R   ronv   deb   1935   6« 47.500  00 

N  Y  N  H  ft  H  Harlem  Riv- Porte; Hester  Ist  mtg  1954  4s.  18,000  OO 

Norfolk   ft   Western    R   R   conv   1929   6s 10,400  00 

Nthn  par — (;t  Nthn  Jt  lo-yr  conv  r  R  ft  Q  1936  %%s....  14,278  12 

Oregon  Short  Line  R  R  rfdg  mtg  1929  4b... 16,800  00 


NetloflBM 

NHknet 

xwid 

iaeamA 

$73,092  97 

S72,2ft2  08 

rATBS 

Vmount  of 

princlal  unjuld 

167.000 

, 

Par 

Markit 

value 

vala« 

$.^.000 

r..«*o 

lO.OWl 

in.  not 

70.00JI 

».<30 

7r..oor» 

73.413 

6r...VjO 

Ki.noO 

27,000 

*>.T73 

50.000 

.W.OdO 

2.^.000 

1S.530 

2.'.,  000 

IJ.nOfl 

26.«00 

2i.:--« 

25.000 

tti.-^^ 

no.ooo 

At.V» 

2.'"..  000 

y.r* 

lO.OOil 

i.«« 

1.1.000 

\ZJ» 

20,000 

is.ine 

2.-..  000 

2I.S5fl 

20,000 

11.SO0 

10.000 

7.&0« 

35.000 

3i.:y» 

10,000 

6.«'« 

15.000 

ll.MO 

25.000 

30,H>0 

S6,000 

li.SW 

25.000 

is.ry- 

10,000 

8.«» 

lO.OOO 

8.T60 

25,000 

2\,(—> 

50,000 

O.'iiV) 

25,000 

IR, *,.»•) 

10,000 

111.  4*' 

15.000 

is,'»-.« 

20,000 

lT.4>i 

10211 
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Book 

Boodi:  yaluo 

Praeott  k  Gaatarn  R  R  l«t  mtg  1928  6s 9.600  00 

S:  Joaepb  ft  Grand  Island  Ry  Ut  mtff  1947  *9 13»000  00 

St  Loaig-ganPran   Ry   Mit   mtg   1955  €b 12.980  00 

prior  lien   mtg   B   1930  6b 7.700  00 

St  L  Iron  Mt  A  Sthn  Ry  cons  ry  A   1  g  mtg  1931  &0..  9.S00  00 

unifying  A  rfdg  1929  48 7. 700  00 

.««thern  pac  Co  Oentral  par  stock  col  19^  4s 7.600  00 

cony     1929     4a 19. 620  00 

ftwtbcm  Pac  R  R  Ist  rfdg  mtg  1965  48 20.000  00 

Sodtbern  Ry  development  4b  gen   mtg  1956  48 16,600  00 

Vlrgutia  A  Sottthwn   Ry   Ist  cons  mtg   19S8  5s 9.826  00 

Wisconsin  Central  Ry  1st  A   rfdg  mlg   1959  4r 6.400  00 

AzQcrkan  Telep  *  Teleg  Co  col   trust  1946  Ss 17.200  00 

AAglo-AnericaB  01]   Co   Ltd   1926  7Vis 26.000  00 

Toas  G«a  Co  of  N  Y  cony   1925  78 20.000  00 

Pctroit-Bdiaon  Co  codt   deb  1928  78 6,160  00 

1st    mtg    198S   6s 9,400  00 

N  T  4  Weslehcater  Ltg  Co  gen  mtg  2004  4t 12.676  00 

N  T  TeteplMoe  0»  rfdg  mtg  1941  9t 14.660  00 

Nomy  Apartment  Hotel  BIdg  Ist  m  real  est  1924  SHs.  16,000  00 

Vm  Am  Petroleum  -ft  Transp  Ist  lien  mArtne  eq  1980  78.  28,600  00 

ToUl   bonds 81.048,418  49 

Stocks: 

m  Alahsma  Great  Southern  R  R  ord 8^6,000  00 

••                                                               pfd 32.400  00 

M  Atchison  Topeka  4b  SanU  Fe  Rallvay  com 64,400  00 

M                                                                                pfd 65.600  00 

M  Bsltlmore  41   Ohio   Raibx>ad   pfd 11.200  00 

3M  Biffalo  Rochester  A  Pittsburg  Ry  com 36.600  00 

^  UulsTllle   A    Nashville    Rd    com 67,800  00 

3(4  Morris    41    Bssez     Rd    com 21,150  00 

M  Nnr   Tork    Central    Rd    com 40.600  00 

M  Norfolk   A    Western    Ry    com 41,716  00 

^«  Norfolk  Pacific  Ry  com, 18,200  00 

M  Reading    Co    com 19.000  00 

••                           1st  pfd 23,20000 

»                         2d  p(d 11.600  00 

*S*  Southem   Pacific   Company   com 47,660  00 

a»  Southern    Ry    pfd 18,600  00 

M  Union    Pacific    Railroad    com 26,000  00 

*•                                                   pfd 40,906  00 

^  Atkntlc    Refining    Cbmpany    pfd 33,000  00 

W  CoBsoIldat«l  Gas   Q>  of  New  Tork  com 88,000  00 

ft»  BIghty-Chree  Maiden  Lane  Cbrporation  com 376,000  00 

S«  Lehigh  Valley   Coal  Skies  Co  com 21,600  00 

SM  Standard  OH    Obrapany  of   New   Jersey   pfd 66,000  00 

M  Standard  Oil  Company  of  Ohio  pfd 20,800  00 

M  Union  Carbide  A  Carbon  Corporation   com 18.600  00 

M  United  States  Rubber   Company   1st   pfd 44,000  00 

a*  Usltcd  SUtes  Steel  Corporation  pfd 22.400  00 

Totol     stock* $1,218,820  00 

Total  bonds  and  stocks 12,267,286  49 


Par 

Market 

▼alue 

▼alue 

10.000 

9.500 

20.000 

13.400 

20.000 

14,400 

10.000 

8.300 

10.000 

9.400 

10.000 

8.000 

10.000 

7,900 

25.000 

21,750 

25.000 

81,000 

25,000 

16.760 

15.000 

11,100 

10.000 

6.600 

20.000 

18.400 

85.000 

26,000 

20,000 

20.800 

6.000 

5,160 

10.000 

9,400 

20.000 

18.600 

16.000 

16.800 

16.000 

16,000 

26.000 

24,000 

81.222.660 


$25,000 
30,000 
60.000 
80.000 
80.000 
60,000 
60,000 
15,000 
50.000 
40,600 
20,000 
10,000 
20,000 
10.000 
46.000 
20.000 
20.000 
60,000 
80,000 
40,000 

376,000 
12,600 
60,000 
20.000 

40,000 
20,000 

81.888^000 

$2,446,550 


$1,078,867 


$28,780 
31.200 

56.800 
68.000 
10.800 
83.000 
66,000 
22,500 
39,000 
40,500 
16,600 
16.600 
20,200 
10,100 
41,400 
11.800 
26,800 
43.800 
84,200 
87.200 
876,000 
19.685 
67,000 
22.600 
11,400 
39.600 
23,000 


$1,196,175 
$2,269,038 


ST^MMARY  OP  BONDS  AND  STOCKS  OWNED 

Book 

***■  value 

OovoniMiit: 

Tnited    SUtes $298,807  37 

iUllroad: 

Faited  States 607,284  12 

Istestrlal  and  Miscellaneous: 

I'aited   States 142.875  00 

Toul    bonds > 81.048.416  49 

IUllroad: 

rmtod  States   8698.680  00 

i*testrial  and  Miscellaneous: 

Cnlted    States    688.800  00 


TMai    stoelu $1,218.820  00 


Tout  bonds  and  stocks $2,267,236  49 


Par 
value 

Market 
value 

Actual 
cost 

$302,550 

$298,807 

$298,807  37 

766.000 

627.400 

066.007  89 

166.000 

147.660 
$1,073,867 

146.004  86 

$1,222,550 

$1,110,900  62 

$636,600 

$676,650 

$•67,126  9f 

687.600 

619.625 
$1,186,176 
$2,269,032 

641,634  61 

$1,228,000 

$1,298,761  62 

82.446.560 

$2,409,671  14 

'i^O  XoRTH  RiVBB  Insi^ba^ck  Compaky  [1921 


THE  NORTH  RIVER  INSURANCE  COMPANY 

110  WILLIAM  STREET,  NEW  YORK 

[Incorpotftted  and   cammence!d   buslncrss  1822T 

JOHN  A.  FORSTER,  Prestdeflt  DAVID  a.  WAKBMAN,  Secretarj 

INCOMB 

Deductions  from  ffroBS  premtmm^ 

'  written  ftnd  renewed: 

Return  premiums 
Reinsurance         on  oiinceUed 
premiuQia  policies  Net  premlunift 

Fire $1,575,219  44  $1,83^, #47  49  |4,6»9,»«4  6S 

Ocean  marine 15,944  36  46,331  84  96,2»3  88 

Motor  vehicles 59,682  03  268,319  82  994,097  65 

Inland    navigation    and    trans- 
portation       5,667  44  786  63 

Tornardo,windstorm and  cyclone.           22,468  71  28,005  17  13>7,427  26 

Hail   20,224  89     19.076  08 

Sprinkler  leakage 40  67  2  04  100  66 

Kiot,  civil  commotion   and   ex- 
plosion               4,274  66  8,(W»  24  27,S76  IW 

Earthquake    464  93  156  91  1 ,221  41 

■   ■  I    ■     ■     .M  m  ^m  m  ■■!■    urn  m  .       ,  I  ■■  I ■■  fc   ■ 

$1,698,319  59  $2,192,775  95  $5,866,044  49 


Interest ; 

Mortgage  loans   $8,087  45 

Bonds  and  stocks 405,977  88 

Deposits 14,018  67 

From  other  sources   197  77 


Total    • 428,881  77 

Gross   profit  on  sale  of  tftatnritv   of   ledger   assets:      Bonds, 

$852.50;    stocks,  $135,268.28. .  .* 136,120  78 

Qro«is  increase,  bv  adjustment,  in  book  value  of  ledger  assets s 

Stocks    .* 150  00 


Total  Income $6,4tl,097  04 

Ledger  Assets  December  Zl,  1990 8, 460, 390  40 

Total    $14,  801, 487  44 


DISBURDBMBNTS 
Xet  amount  paid  policyholders  for  lossw: 

Fire    ". $2,175,276  90 

Ocean  marine 191 ,000  .*55 

Motor  vehicles 600,899  18 

Inland  navigation  and  transportation 1 ,  149  88 

Tornado,  windstorm  and  cvclone 31 ,708  37 

Hail    .* •    4,195  64 

Riot,  civil  commotion  and  explosion 3,386  88 

Total    $3,007,617  20 

Loss  adjustment  expense    104,873  07 

Agents' compensation  and  allowances,  including  brokerage....      1,5,59,584  00 

Field  RUpcrvi«orT  expense. .  * 189,484  21 

Salaries  and  fees   271 ,545  72 

Kent     61 ,431  51 


XoBTfl    I'lV'KB    IxSTRAXi 


Hn<l    feen:      Slate,  county,    miiniriptil,    $135,- 
inre  departimnt,  $10,408.83:   Rre  (Irpiirtinent. 
;    fire   patrol    and    salT&ge   corps,    $16,472.40;    all 

ept  real  ertste,  $31.58 171,351  91 

egraph,  telephone,  exchange,  exprena 5.7,39  83 

L3e 4'.?  23 

and    iubsrriptiona,   43,629.87 ;    printing   and   stA' 

I20JJ44.48   24  ,  474  3.1 

to     stockholders      (deelsTed     dnrin^;     rear,     rnsh. 

" 200.000  00 

in  Bale  or  maturity  of  ledger  asselK;    Bonds,  $29.- 

.ocks.  $Q,107.80 38.472  35 

ase,  b;  adjualment,  in  ^ok  value  of  ledger  nMKet«: 
150  00 


aitlraneBwiita  »5, 819, 107  43 


»,  07a,  060  01 

LEDGER  ASSETS 

luw   $242, 126   HO 

Of  bonds,  $2,736,760.83;  stocks.  $4,296,812.09 7,032, G63  82 

trust  companies  and  banks  on  interest 9.'>7,30S  22 

Lnces  not  ov«r  three  months  due 800,147  73 

able  taken  for  hwe  ri^a 30.845  44 


$0,073,080  01 

NON-LBDOBR   A»SEiT» 


3.1.440  (10 

727.531*  IS 

. 23.398  00 

k(«eti $9, 8B6, 4B7  OB 

tkBDUCT  ASSETS  NOT  ADUITTBD 
tills  receivable   not  past  due  taken   for   risks  over 


tted  Attets $8,861,638  SS 

UABIUTIB8 


DedUfC 


windstorm 

and    c,v- 

1  crnnmotion  Hnd  ex- 

$1,081,753  00       $344,410  00       $737,343  00 

157,830  00      157.830  00 

226.803  00  8,995  00         217.808  00 


100  00 


$1,484.186  00       $.t.i3,.505  00  $j      .,fl,fi«l  00 


232  XoRTii  RivRR  Insurance  Company  [1021 

Estimated  expenses  of  inveRti^ation  and  adjufltmoiit  of  lof^es 

(paid.  $1,000;  unpaid,  $29,000) 30,000  00 

I*nearne<l  premiums: 

Fire  risks  effective  on  and  after  January  1, 

1021    ;...   $2,776,170  6.5 

Riskft  other  tlian   fire  eflTective  on  and  after 

"  January  1.  1921 570,090  79 

All  risks  effective  prior  to  January  1,  1921.  .      1,200,907  21 


Total    4,5;13.7fi3  fw 

Dividendg  de<'lared  and  unpaid  to  stockholders 41  2.') 

Sjilaries,  rents,  expenses,  bills,  accounts,  fee«.  etc.,  due  or  ac- 
crued      15,000  00 

Estimated  amount  of  taxes  hereafter  )>ayable 160  000  00 

Liabilities,  except  capital $5, 889, 505  90 

Capital    $2,000  000  00 

Special  reserve  fund . .  : 500 .000  00 

Guaranty  surplus  fund 500 ,  000  00 

Surplus   962,126  8ft 

Surplus  to  policyholders S,  9611, 128  68 

Total    $9, 851, 632  58 

ALL   PREMIUMS   (EXCLUDING   PERPETUAL8)    EFFBCTIVE  ON   AND    AFTER 

JANUARY  1.  1921 

Inland 
navifcation  and 
Fire             Ocean  marina    Motor  vehicle     transportation 
Advance  premiumB  in  force  De- 
cember 31,  1920 $15,51134     

Written  or  renewed  during  the 

year 7,807.376  09     $158.670  08     $1,322,099  50  $6,454  07 

Totals $7,822.887  43     $158,570  08     $1,322,099  50  $6,454  07 

Deduct  expirations  and  canceUa- 

tiona 1,861,22112       110.829  81  440,119  11  5,516  78 

In  force  December  31,  1921.      $5,961,666  31       $47,740  27         $881,980  39  $937  29 

Deduct  premiums  for  reinsurance       1 .  424 .  961  02  1 ,  199  56  31 ,  209  47 

Net  premiums  in  force  De- 
cember 31.  1921. .  .. $4,536.705  29       $46.540  71         $850.770  92  $937  29 


Tornado, 

windstorm  and  Sprinkler 

cyclone  Hail  leakaffs 

Advance  premiums  in  force  December  31, 1930     , 

Written  or  renewed  during  the  year $187,901   14  $39,301  52  $143  37 

Totals $187,90114  $39.30152  $143  37 

Doduct  expirations  and  cancellations 35.195  41  39.301  52  2  04 

In  force  December  31,  1921 $152,705  73     $14133 

Deduct  premiums  for  reinsurance 16.997  01      14  65 

Net  premiums  in  force  Deoen)ber  31, 1921       $135,708  72     $126  68 


Riot,  civil 
commotion  and 

explomon              All  other  Totals 

Advance  premiums  in  force  December  31, 1020     $15,511  3t 

Written  or  renewed  during  the  year $40,495  49               $1 . 843  25  9. 664 ,  184  51 

Totals $40,495  49               $1 ,843  25  $9,579,695  .s'> 

Deduct  expirations  and  cancellations 16,524  42                     217  18  2,508,927  3i» 

In  force  December  31.  1921 $23,971  07               $1,626  07  $7,070,768  *fi 

Deduct  premiums  for  reinsurance 3.830  52                     347  66  1,478,559  S9 

Net  premiums  in  force  December  31,  1921         $20, 140  55               $1 .  278  41  $5 ,  592 .  208  57 

Total  amount  at  risk  In  foroe  December  31,  1921,  on  Firs  business 
effective  on  and  after  January  1,  1921  (excluding  Perpetual 
RlBks)      $439,366,424  00 
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I     BlTlTiCTlVK 


lumi  for  relDMitance 

liumg  In  torc«  December  31.  1921. 


ilutlon  of  CDtupanr..- 

Hid    dure    Drganliallon 

:Ur«l  (iTiep  cotnmencing:  bualnniii :    CflBh.  tS.aTl.llH: 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 
Net 
Net  ruk>  preiniunil  Net  luewa        Net  Idbmv 

tlOl. 806.578  ireS.ttSfi  GS  1363. 040  IB    (420. 205  1< 

7,7«,BW  78,800  l^  1S1.270  29       102, BW  2! 

e. 130.201  173.606  82  7S,064  84        97,483  3. 

tormsuidcyelaDe  141. SSO  1.7S7B0     

DtionBndeiplaooii  1,191,127  2,540  24  28  20          S.36Z  2i 

1117,034.520     >1, 053. 430  59     (619.999  02     (025.617  O. 


>■    flllKl    ll>^K>llllli 


MOItTGAIlKS  DWSBO  CI.ASSIFIBK  BY  HTATES 

Amoutit  of 
prlndpol  unpaid 


BONDS    AND    STOCKS    OWNED 


234  XoRTH  River  iNsrRAxcE  Company  [1921 

Book 

Bonds :  Tftlue 

Norfolk    ft    WcBtern    1»29  Ss 26.287  50 

Amerlc-an    Cotton    OH    Co    1931  5e 23,531  25 

American  Tel  A  Tel  Co  1925  fe 50. 0S7  50 

Anaconda   Copper   Mining   Co   1929  7s 50,666  25 

Bethlehem  Steel   Corp  1935  7i« 23,500  00 

Copper   Export  As«n   1925  8s 24, 500  00 

Eastern    Building    Corp    1931  7 V4s 5.000  00 

General    Motore   Building   Corp    1943  78 25,000  00 

Ooodyear  Tiro  &  Rubber  Co   1941  Sa 25.850  00 

Mortgage    Bond    Co    1966  4e 21.540  00 

New   York   Telephone    Co   19416a 9.694  75 

New  York  A  WeatcheJiter  Lighting  Co  2001  4s 8.100  00 

2004  4b 8.486  00 

Shawsheen     Mills     1931  7b 25,611  M 

Southern    Bell    Tel    Co   194158 16,852  50 

United   States  Smelting   Refining  41   Mining   Co   1926  6s..  24,118  75 

Weutern    Union    Telegraph    Co    1936   6b 49, 876  00 

110   William    Street    Corp    1924  5s 145,000  00 

1927  58 50.000  00 

1929  6a 160,000  00 


I»ftr 

Market 

ralue 

Talup 

25.000 

26. '00 

25.000 

2'.  WW 

50.000 

54.500 

50.000 

50,5^' 

2^.000 

r>.25Q 

2'.  000 

2«.ft«) 

5,000 

B.m 

26,000 

2"..'HAJ 

25.000 

JT.T.-n 

24.000 

H,^»f> 

10.000 

|f..2fti 

lO.OOO 

n.ow 

15.000 

25.000 

25,750 

20,000 

18.«00 

26,000 

25.23ft 

50.000 

53.500 

145.000 

145.000 

50.000 

50.000 

150.000 

150.000 

ToUl    bonds 12.785.750  83  $2,906,000  n.M9,410 


Stocks: 

300    Atchison   Topeks   A  Santa   Fe  com $26.370  00 

200    Chicago   Rock   Island   *    Pacific   pfd 8.475  00 

400    Delaware    Liackawanna    A    Western 38. 771  25 

400                                                                      88,771  86 

30O    Great    Northern    pfd 28.462  50 

1000    Northern    Pacific 85.275  00 

500                                       41,325  00 

20ft    Southarn    Pacific    com 17,966  22 

1300                                              120,070  00 

50(1    Union    pacific   com 64.92188 

170    Chemical    National    Bank    N    Y 97,051  00 

50                                                                  25.290  00 

800    Fidelity    Intematlonftl    Trust   Co   N   Y 160.294  80 

200                                                                                    40,950  00 

60    First    National    Bank    N    Y 50.500  00 

458    National   park  Bank 189,194  71 

152                                                 15.200  00 

900    Peoples  Trust  A  Guaranty   Co  Hackenaack  N  J 152.000  00 

180  ....  18.000  00 

800    Allied    Chemical    4fc   Dye   Co   com 82.654  57 

200    American    Brass    Co 38,841  00 

100<>    American    Can    Co    com 29.535  00 

1600    American   Caf  ft   Foundry  Co  com 107,710  80 

500    American    Locomotive    Co    com 46,1^00 

2000    American   Sipelting   A   Refining   Co   com 118.263  13 

r»00    American  Sugar  Refining   Co  com 68.850  00 

1000    Anaconda    Copper    Mining   Co 48.300  00 

200    Baboock    &    Wilcox    CO 23.032  77 

400    Bethlehem  Steel   Corp   com  A 28. 775  00 

200                                                    pfd .20,000  00 

lOTMl    Central    Aquirre    Sugar    Co 34, 856  89 

600    Consolidation    Coal    Co    com 42. 700  00 

3<»0    Cora  Products   Refining   Co  com 290,408  62 

10(X)    Cuba    Cane   Sugar    Co    pfd 76,400  00 

2    General     Adjustment    Bureau 100  00 

200    General    Electric    Co 34,878  78 

4g , 4  899  26 

400    Olen    Alden    Coal    Co 2^000  00 

400    Goodyear  Tire   ft   Rubber  Co  pfd 29.811  66 

100    George   W.    Helme    Co   com 16.962  50 

800    International    Harvester    Co    com 63,447  89 

200                                                                      11,978  62 

1000    International    Nickel    Co    com 26,805  00 

2<W>                                                                   25.312  50 

Ibt)    International    Securities    Co    pfd 150  00 

60    Lehigh   Valley  Coal  Sales  Co 2.647  81 

50                                                               3,257  50 

600    Pacific    Oil    Co 7,500  00 

100    Phelps   Dodge    ft    Co 25.094  48 

100    Prairie  Oil   A  Gas   Co 57.801  25 

.Wj    Railway    Steol    Spring.**    Co   com 47.325  00 

35«>    Reserve    Resources    Corp    pfd a'iO.OOO  00 

2ftO    Sanborn    Map    Co 58.725  00 

15f»    Sin-^er    Manufactuuring    Co 29,790  94 

7S                                                              6. 873  75 

75                                                         6,878  75 


$30,000 

$27.  W 

20.000 

ll.K'O 

20,000 

94.0fiO 

20,000 

80.000 

24.fiCift 

100.000 

83. 0») 

60.000 

39..V»fi 

20.000 

is.40ri 

180.000 

104.000 

60.000 

64.500 

17.000 

91.910 

6,000 

25.00» 

80,000 

16S.0O0 

20.000 

4i.r'C«o 

5.000 

48.r^=50 

46,800 

18S.238 

15,200 

61.5«fi 

90.000 

243. 0(* 

18.000 

46. 4<iO 

20.000 

57.200 

100,000 

36.000 

160.000 

223,000 

50.000 

64.001^ 

200.000 

110.  oon 

60.000 

44.000 

60.000 

50,500 

20,000 

22.000 

40.000 

«.sno 

20.000 

21.600 

20.000 

68,206 

60,000 

43,  KK) 

500. OOO 

483, 000 

100,000 

49,006 

100 

m 

20.000 

35,464 

4.800 

17.606 

40.000 

K.O06 

10.000 

17.  •or, 

80.000 

83,200 

20.000 

IT.SOr. 

36,000 

19.250 

50,000 

24.  (W 

150 

18:' 

2.600 

3.9K 

2.600 

8.»» 

24. 3» 

10.000 

20.5t?t 

10.000 

55.«frl 

50.000 

W'.O'"") 

360.000 

350.000 

20.000 

41.0«i> 

16,000 

2«\550 

7,500 

13.6J4 

7,500 
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«w  J»™»!.  «>ni 

■  Hun 

-g  t.  MInlDt  C 

*     Sfchy    com. 

I.WOUI                    l.MM                     1 

w'.tn  01             !»;•»            r 
w.ne  )i             u.ooo             1) 

1.150  00                         1,000                        3 
M,B6(»                  M.OOO                  tl 
M.S17  EO                   e.OOO                   M 
!0,««  00                    t;WI>                  to 

k!m»»                To!000                f 

ITO.OOO  00                    «™,000                    «T0 

es'.xiM           iwlooo            t- 

1T.3U00                  U.MO                  41 

WO 

000 

.t4.n<.>itie         U,s78.so         it,e:o 

ISZ 

,r.OiS.6I3»l           M,WH.360           17,7(0 

IK 

KLMMABY  llf  BO.MI.S  AXU  HTOCKS  OWNEI 


I1.1M.6H  H.WI.HI 
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PACIFIC  FIRE  INSURANCE  COMPANY 

69  JOHN  STREET,  NEW  YORK 

[Incorporated  and  commenced  businesB   1851] 

C.  V.  MB8BROLE,  Preafdent  H.  B.  LAMY,  Je.,  Secretary 

INCOMB 

DeduetUnu  from  gro$$  premiumB 

leritten  and  renewed: 

Return  premlams 
Reinsurance         on  cancelled 
premiums  policlca  Net  premiums 

Fire  $1,263,772  00  $1,096,526  07  $1,147,937  96 

Ocean  marine   49,879  79  31 ,262  90  66,481  46 

Motor  vehicles    24,277  96  342,234  92  682,063  97 

Tornado,    windstorm    and    cy- 
clone   18,669  21  12,387  72  17,865  48 

Sprinkler  leakage 4,416  27  2,640  36  3,748  77 

Riot,  civil  commotion  and  ex- 
plosion   6,357  68  7,333  66  97182 


$1,367,371  80  $1,491,386  62  $1,819,069  46 


Interest : 

Mortgage  loans $3 , 1 10  00 

Bonds  and  stocks 118,768  36 

Deposits 2,606  90 

Prom  other  sources 17  84 


ToUl 124,502  10 

Gross  profit  on  sale  or  maturity  of  ledger  assets:  Bonds 2,936  40 

Total  Income  $1, 946, 507  96 

Ledger  Assets  December  81, 19JK) %,  704»411  18 

ToUl    $4»  650, 919  14 

DISBURSEMBNTS 

Net  amount  paid  policyholders  for  losses: 

Fire $808,249  58 

Ocean  marine 9 ,232  49 

Motor  vehicles 268,806  4? 

Tornado,  windstorm  and  cyclone 2,326  69 

Sprinkler  leakage 444  80 


ToUl $1,079,120  03 

IjOhh  adjustment  exi)ense 31 ,629  25 

Agents'  compensation  and  allowances,  including  brokerage. . . .  346,050  03 

Field  supervisory  expense 27,032  21 

Salaries  and  fecH 118,432  55 

Rent 7,376  63 

Furniture  and  fixtures 4 .  898  55 

Maps 3,37o  93 

Inspections  and  surveys 16,485  77 

Federal  taxes \ 18,770  66 

Taxes,  licenses  and  fees:    State,  county,  municipal,  $38,886.03; 

insurance  department,  $l.fH0.n  ;  fife  department.  $6,194.61 ; 

fire  patrol  and  salvajfe  corps,  $463.82 47  .444  57 


Pacific  Fibs  Insdbancb  Company  23T 

graph,  t«le|AaiM,  exe)uuig«,  expreM 477  B2 

B  662  M 

and   BUburiptions,    95,179.26;    printing   nod   tta- 

«.83a.01   I».8l5  27 

stockholderg  (declared  during  ymtr,  raah,  $60,000)  60.000  00 

t  Dale  or  maturity  of  ledger  aiwets:    Bonds,  $),• 

K,  C.'W,6&7.A2 .' 38,512  62 


■bunementi  tl,  tis,  o 


LIIDOBR  ASSarS 

ns  W4,800  00 

>f  bordi.  Cl,143.304.7«:  stocktt.  *S00,090.86. . . . . .  2, 0^3,374  67 

any'e  office SB ,  R2fl  39 

ruet  eom-paniea  and  baalc«  on  intereffC 261, 45H  93 

ices  not  over  three  monthii  due 436. 8B5  63 

iL-rs  orer  three  raontha  due 0.777  00 


.  •i,tsi,ss4  n 


NON-LBDOBB  ABaiDTS 


18,206  07 
119.720  83 
24, 945  81 

.  92,  set,  7M  S3 


Imitted  Auets m,S94,«S8  3S 

liabilities 

DedDft  Net 

Imi :                                         Total                 relnadranff  unpaid  claim* 

*fl46.fl28  4J5       ?3S7.176  IB  $80»,482  SO 

ne 8,602  87      8.602  87 

cle»  57,833  00     fi7,833  00 

ndstorm  and  crdone.             iZ5  0" 125  00 

leakage  375  00     »7i^  00 

commotion  and  ex- 

728  00     788  00 


$714,292  32   (.337,176  15   f377,I16  17 


9820.759  S8 


'  than  Ore  efTectlve  on  and  after 

1,  1921 320.182  29 

Tective  prior  to  .fannary  1.  1921.         190, 7T1  96 


mint  of  taxes  hereafter  pajvble 30,000  0 

^  except  capital  WiTSSiTW  • 
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Capital fMi(l,OM  #0 

Mtirphia 846, 120  U 


■^i— <*!««  >     t 


SitrplHi  to  poUcyholders I,t4ft^  1»  14 


>■  t  ■ 1 1 1 1 


Total n^  984^ 


ALL  PRBMIUMS   (EXCLUDING   PERPETUALS)    EFFECTIVK  ON  iIND  idPTSR 

JANUARY  1,  1921 

Tornado, 


Fire           Ocean  marine  Motor  vehiele  eyclone 

Written  or  renewed  in  1021 10,007,236  0»  .  9147,624  15  0948.576  84  $48,922  41 

Ueautfi  expkationa  and  cancellationa  1 . 1 24 , 1 90  5 1         95 .  344  55  4 1 3 .  468  38  9 .  422  »5 

III  force  nt<«mb«r  81,  lOM.  . .  .  07.889.090  62       $52,270  00  0580.106  40  880,490  46 

Deduet  prenikinis  for  reinsurance ...  1 ,  040 ,  840  73           1 .  398  35  19 ,  512  20  20. 801  97 

Net  pretttiumii  in  force  Deceni- 

0ef31,l921 $1,300,100  70      $50,08130  $515.500  20  018.693  49 


Riot,  civil 

Sprinkler  oommotion  and 

leakage  explosion  Totals 

Written  or  renewed  in  1921 $10,804  80  $14,662  96  $4 .677.826  7S 

Deduct  expirations  and  cancellations 2 .  984  50  7 .  448  81  1 .  652 ,  468  79 

In  force  Dcoemb«f' 31, 1021 $8.219  80  $7.214   15  $3,025,357  99 

Deduct  premiums  for  rcinpi«c»ne«^ 4 .243  08  5.610  SO  1 ,098.410  92 

Net  premiums  in  foreeDeeember  81, 1921           $3.976  72  $1.603  56  $1,026,947  07 


Total  amdniTt  at  rtek  \n  force  UH^tdber  81,  lf)21.  mi  Firm  b«istu<'Mi 
elfMtlve  on  aud  after  January  1,  1921  irai-Iading  Pero^tiial 
Rlska)    $138, 501 .274  00 

•  * 

PREMilUMS    ON    ALL    BUSINESS     (EXCLUDING    PERPETUALS)     EFFECTIVB 

PRIOR  to  JANUARY  1,  1921*' 

Ifi   force   December   »1.    1920. 98»eot..')62  7.1 

Deduct  expimtlona  and  cancellationa 2,768,949  '•.'» 

In   force  at   efid   of  yeHf $919,413  20 

Dednct    prprainniB    for    relnaurance 457.505  58 


N^t  premiums  Irt  fOl^*  December  31,  1921 $400,907  62 

""■■■V  ■■«■-.-      ■■■■  = 

Total  ainotint  of  link  Ifi  fOKe  DecffBber  81.  1921.  on  all  business 

effective  prior  to  January  1.  1021  (exduUinf?  Perpetual  Risks).     $46,211,673  00 


GENERAL   INTERROGATORIES 

Gross  premlnms  (less  reinsurance  and  return  premiums)  received 

from  organization   of  company $24, !)10.517 

Net    losses    paid    since    organisation ; ;  18,588  80T 

DtYld^iids  declared  since  commenclof  Iniglnoss  :     Cash 2,104,000 

I/argcst  net  amount  insured  in  any  ono  hazard 25,000 

Compftny's  stock  owned  by  directors  at  par  value 200.. SOO 

BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  lOSA 

Net' 

Net  risks       premiums         Net  losses  Net  losses 

written            received                paid  incurred 

Fire i. $20,4.38.371     $185.085  57      $74,784  J 8  $155.036  53 

Ooeanmarine , ,2,310„174         66,48146          9.232  49  18.435  38 

Motor  vehicles 6.321.812       346,130  20       173.568  17  108.405  60 

Tornado,  windstorms  and  cyclone.  .  .,              163.451               584  99               174  60  174  60 

Sprinkler leakaicc. 295.432          2.516  49                62  50  62  50 

Riot,  civil  commotion  and  explosion .  .  .         — 677 .  060  61  39     

Totals $28,852,180     $600.869  10     $256.82194  $372.114  59 
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MORTGAGES  OWNED  CI>ASSIPIED  BY  STATES 


SUte 
New  York 


BONDS   AND  STOCKS   OWNED 

Book 

Bonds:  value 

United  SUtes  Lib  ad  conv  1M2  4V4s 160,150  00 

Ub    3d    1928    4Viii 51.38845 

Ub    4th    1988    4^ 248.860  63 

N'ew   York    Cltj    1924  38 115,000  00 

conv   1922-30  4^    66.620  00 

1956  4« 50. 437  50 

1969  4s 50.18250 

Midlson  Gft   1938    4^ 9.375  00 

dieupeake  A  Ohio  conv   1948  5b 40.891  25 

rjenrer  4  Rio  Grande  lat  rtdg  mtg  1966  on 40.400  00 

Greet  Northern    gen    1936   Ts 14. 985  OO 

Kn  Cltj  Ft  Soott  A  Memphis  rfdg  1936  48 9.168  75 

Mitfourl  Kansas  A  Texas  1st  1990  48 10.790  OO 

Norfolk  ft  Western  conv   1929  6s 24.425  00 

S:  Louis  ft  3an  Francisco  prior  Hen  B   1960  Ss 33,500  00 

Sotithem  dev  ft  gen  1956  48 28,825  00 

Virginia  let   1982   6s 11.703  75 

AjD«rirao  Tobacco   notes    1923   7s 9,893  33 

Rraiuwiek-Balke-Collender  1922-29  6e 28.040  00 

Ctaba  Caoe  Sugar  conv   deb  sUmped    1930   88 6,065  00 

D  I  DttPoat  DeNemours  1931  7^s 24.875  00 

UuqttttQ*  Ught   1949   6e 21, 126  00 

1906    7Vba    14.700  00 

Coodrear  Tire  ft    Rubber  Ist   mtg  1941   88 24,943  75 

C.nnhj  Cons   Mining   cons    1925   Ss 9. 900  Ot) 

Kings  County  Elec  Ught  ft  Power  conv  1925  68 10.977  60 

Merchants  Refrigerating   let   1937   68 9,787  60 

Mortgige  BoD'l  Co  ser  2   1966   48 7,200  00 

K«W  York  Telephone  deb  1949  0b 25.197  50 

gen   mtg   rfdg   1941   6b 4.837  50 

Northwestern  Bell   Telephone  1941  78 10.587  50 

Iliiladelphia  CO  Trust  rfdg  mtg  1944   6s 21.626  00 

Slnrlalr  cons  Oil  notes  1925  7^8 43,932  39 

Western  Electric   1926   7s 29,475  00 

Total  bonds   ,. $1,143,304  79 

Stocks: 

SfiO   Atchison  TOpeka  ft  Santa  Pe  com $42.887  50 

««   Baltimore  ft   Ohio  pfd    19,210  00 

-«>                                         com     9. 346  00 

1»   Central  R  R  of  New  Jersey  com 19,020  00 

300   Chicago  Northwestern  com 20,295  00 

100   LoulsvillA  ft  Nashville   19. 030  00 

20O   New  York  Central    14,005  00 

Vti   Northern   Pacific    15,717  50 

A"*   Pere  Marquette  prior  pfd  ctf 13,880  00 

MO   Soathem    Pacific    39,959  88 

*»  Union  Pacific   com 59.575  00 

Mf   Allied  Chemical  ft   Dye  pfd 28,945  00 

360  American    Express    com 33,970  00 

SOO   Amsrlcan  Smelting  ft  Refining  pfd 39,581  25 

4«0  Anaconda  Copper  ft   Mining   20.060  00 

38   Automatic  Fire  Alarm  Co  of  Delaware 380  00 

SO   Beechnut  Packing   pfd  class   B 24,812  60 

SCO   Brooklyn    Edison    54.108  76 

109   Btooktyn    Union    Gas 15. 346  00 

n   Cities  Service   Corp  com    6.738  00 

5W                                            pfd     18.082  50 

400   Consolidated  Gas  Go 32.210  00 

aw   General    Electric     35,920  00 

SO  Golden    Hill    Building 25,000  00 

4*0   International    Motor   Truck 32,RS0  00 

3B4   Kelly-Sprlngfleld  Tire  pfd  com 16.080  00 

IT    Uwyers  Title  A  Trust 1.94S  00 

2*0   Uberty    Industrial     24,312  50 

I»   Manhattan    Elevated   Co 4. 115  00 

>«   Mexican  Petroleum  bCd  pfd 26,282  50 


Amount  of 

principal  unpaid 

164,. "SCO 

Par 

Market 

value 

value 

$50,150 

$48,645 

51,400 

50,372 

261.700 

244,148 

115.000 

111,550 

54,000 

54.360 

50.000 

47.600 

50.000 

47.500 

10.000 

9,400 

50,000 

42.500 

100,000 

52.000 

15,000 

16.200 

15,000 

11.400 

20,000 

15.000 

25,000 

26,000 

60,000 

41,500 

50.000 

31.1)00 

15,000 

13.800 

10.000 

10.200 

84.000 

23,280 

10.000 

5.600 

25.000 

26.000 

26,000 

25.000 

15,000 

15.750 

25,000 

27,760 

10,000 

9,200 

10.000 

9,900 

10,000 

9.200 

8,000 

4,960 

26.000 

26.750 

5.00O 

5.100 

11,000 

11.880 

25,000 

23.760 

60,000 

49.500 

30,000 

81.200 

$1,290,250 


$50,000 
40.000 
30.000 
10.000 
30.000 
20.000 
20,000 
20.000 
20.000 
50,000 
60.000 
SO.  000 
10,000 
20.000 
60,000 
10.000 
10.000 
960 
25.000 
60.000 
30.000 

3.100 
30,000 
40.000 
20.000 
10.000 
25,000 
45,000 
20.000 

1.700 
25,000 
10,000 
30.000 


$1,176,196 


$46,500 
21.600 
13.200 
21,200 
23,700 
22,000 
15,600 
16,600 
12,800 
46,000 
64,500 
80,900 
13,100 
25.800 
44,000 
10.000 
10.100 

2.470 
26,600 
50,500 
22.800 

9.068 
17,100 
87.200 
28,600 
14,000 
25.000 
32,860 
18,400 

2,227 
26,500 

6,600 
25,800 
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Bbok  Par  lfark«( 

Stocks:  vAlue  value  value 

200    North    Amerfcan   cum   pW 5.756  25  10.000  7,W 

200                                        com     5.75«  25  10.000  9,J0| 

600    Pacinc    Oil    15.876  00  50,000  M.SOO 

W)    PuKet  Sound  Traction  Ught   it  Power  pfd 6.837  50  10,000  8,500 

500    Pullman   Oo    50,825  00  50.000  &<,0<K) 

250    Sonora    Phonop-aph    pfd 25. 000  00  25. 000  IS.750 

10    UnderwrltCTn    Sal    Ist    pfd 500  00  1.000  1,500 

2r>0    rnitod    SUte«    Rubber 24,726  00  25.000  24.730 

:.00    Wostern    Union    Tel<»graph 42.062  50  60,000  46.500 

Toul  stookB   1890,069  88  $1,016,760  $»t«.©9 

Total   bonds   and    Htocks S2. 083,874  67  12.807,000  |2.153.(«5 

SUMMARY  OF  BONDS  AND  STCX^KS  OW'NEI) 

Book  value 

and  actual  Par  Market 

Bonds:  cost  value  value 

Government : 

United    SUtee    $350,389  07  $358,250  $348.1« 

Political  Subds  of  States.   Terr  ft  Posa: 

United    SUtes    280,615  00  •i79.(W  270.810 

Railroad: 

United    SUten    214,688  75  340,000  24S.WiO 

Industrial  and  Miscellaneous: 

United    States    297, 811  97  318.000  818.920 

Total   bonds    * $1,143.304  79  $1,290,250  $1,176,198 

Sto<-ks : 

Railroad: 

United    States   $272,374  8«  $340,000  $303,700 

Indusirial  and  Miscellaneous: 

United    Slates    617,695  50  676,750  678,199 

Total  stocks   $890,069  88  $1,018,750  $976,899 

Total    bonds   and    stocks $2,033.374  67  $2,307,000  $2,153,095 


I 


QuEES  Insueaucb  Oompawt 


f^  INSURANCE  COMPANY  OF  AMERICA 
H4  WIUjIAM  street,  new  YORK 
[iDcarporaln]   *Dd    rnminencrd   biiHlnpiin   iflei] 
ARTOW.  Pratl^Dt  ("RANK  B.  JRNKINB;  StrntaTj. 

INPOME 

Deiuctloni  Jrom  groM  yrrmltimi 
>eHttt»  bmI  fWNMnd.- 

RpturD  premlQmi 
R«lDiDTanc«        on  ranppllrd 
prcmlumB  poUclCB  Nm  prptnlumi 

»2, 183,073  63  »1, 984, 223  04  «.B3T,«03  60 

404,340  26  88,740  40         22B,118  20 

»    17,24100         801,202  30     1,828,833  73 

1  28      228  46 


Iktlon   and    trani- 
windetonu        aiul 


)  83  19,823  00  74,100  88 


.  $2,678,U3   16  «2, 788,240  88  «8, 934, Oil  « 


MUia   $3,000  00 

etoeks 681,495  66 

14,052  07 

sources 488  13 


699,635  76 

887  63 

3,947  50 


DISBUKSSHBNTS 
>aid  policvholders  for  loases: 

.'. S3, 412. 600  23 

He 316.669  52 

1m  1,OB4,80»  54 

1,084  03 

ig&tion  and  transportation 101.086  64 

indatorm  and  cyclone 37,260  72 

eakage    17.254  4ft 

^ommotiOD  and  ezploeioa 2,738  40 

t«r   3,788  08 


-   **>»S7  9fl«  ^0 
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Field  supervisory  expense 331 .  371  91 

Salaries  and  fees 916,847  34 

Rent    94,949  92 

Furniture  and  fixtures 23.053  81 

Maps    ...:.... ; .  i  . .  ; : 16.616  21 

Inspections  and  surveys   234.260  ^i 

Federal  taxes    \ ...... -. • 102, 121  99 

Taxes,  licenses  and  fees:  State,  county,  municipal,  $217.- 
040.94;  insurance  department,  $18,581.61;  fire  department, 
$4,828.94;  firep&ftrol  and  salvage  corps.  $47,414.67;  ail  other 

except  real  estate,  $.5,581.84   293,447  90 

Postage,  telegraph,  telephone,  exchange,  express 36,927  27 

Legal  expense 4,915  31 

Advertising  and  stilJscriptionB,  $66,036.49;  printing  and  sta- 
tionery,   $109*626.14 175,561  63 

Miscellaneous 3 , 3.50  37 

Auditing , 5,780  83 

Confei:ence8   and   entertainment 3, 183  00 

Custodian   fees 2.2.50  00 

lQcon\e  tax  withheld  in  previous  year 751  63 

Dividends     to     stockholders     (declared     during     year,     cash, 

$70.0,000)    700,000  00 

Agents'  balances  charged  ofl^ 8,577  16 

Grog's    loss    on    sale    or   maturity    o^   ledger   assets:      Bonds. 

*  $133,529.92 ;  stocks,  $39,820.5i5 173,350  47 

Gross  decrease,  hv  adjustment,  in  book  value  of  ledger  asset^^: 

Bonds,  $3,940,70;  stocks,  $41„816.65 45,757  41 

•  «_^_^^— .^— ^^— ^— ^-^-^— 

TotAl  Disbursements    $10, 096, 356  87 

Balance $18,  215, 060  91 

LEDGER  ASSETS 

Mortgage  loans $60,000  00 

Book  value  of  bondd,  $13,296,923.79;  stocks,  $2,476,699.04....  15,773,622  .S3 

Cash  in  company's  oflSce 14,201  34 

Deposits  in  trust  companies  and  banks  on  interest 679,175  17 

Agents'  balances  not  over  three  months  due 1 ,608,341  65 

Agent*'  balances  over  three  months  due 72,621  0*2 

R^ihsTirance  recoverable  on  paid  losses 107,098  90 

Total    $18,215,060  91 

NON-LEDGER    AS8BTS 
Interest  due  and  accrued: 

Mortgages    / $1 ,429  15 

Bonds    146,708  74 

Other  assets 666  90 

Total    148,804  79 

Gross  Assets   $18, 883. 885  70 

DEDUCT  ASSETS   NOT  ADMITTED 

Agents'  balances  over  three  months  due $72,621  02 

Book  value  of  bonds  and   stocks  over  market 
value 1 .124,248  78 

Not  admitted  reinsurance  recoverable 41 ,808  31 

-  - 

Tptal    1 ,238,266  06 

I 

II  ■     ■  l<  Ml      I 

total  Admitted  Assets flT,  185,598  84 

,1  .MH«a*va*»^l^— ^■M.HS.^BB^' 


QpEKK    IffSt'BANCE   OoMPANY 
UABtLlTIBB 


windatorm 
leakiif!^ 


tno,m*  53       «Z37,13«  20       (082.058  -24 
2IH).t)S5  00  87,443  00         212, 41)2  00 

320,057  72  10,081  KB        318,879  77 


$1.0i>O.33O  H2       1376,494  Sa  «1,27P.835  S4 

37,1Q3  m 

)  etTettive  nn  and  nft«r  jRnaar]'  1, 

$4,396,756  11 

er  than  Rn  blTactive  on  aad  ifter 

r  I.  1021 1 .  105. 179  43 

effective-  prim  to  Jamwry  1.  Ittgl . .    i8, 560, 894  18 

8, 002.889  72 

ntB,   exprnsFs,  WHh,  awounts,   fpM,  etu.,  Aie  or 

23,838  77 

.mount  of  laxea  bercsftw  payable 294,978  06 

^ommiMionB  or  other  charg«*  dne  or  a'N^^lled n3,44R  62 

ligatioRH    74,467  00 

itatG  income  tax  withheld  at  source 867  25 

iet,   except  capital ».8»7,««7  38 

«2. 000. 000  Ml 

"■. 5.2B8.172  29 


polfeylioiaeri 7,tM.171  19 


UlTMS  (EXCLUDING   PERPBTUALS)    EFFECTIVE   ON    AND   APTEB 


trs.rm  ST    ti.n 

-aUnd  Tommi.-. 

DAYilAtloD  and  wlndfllonn  ftnd  fhrlnklfr 

traoaportAtiop  cy  clout  IcAkage 

•fndlDt92l .         1147.502  79  IZSS.SSfl  |g  (05,304  31 

loiB  and  cBimlktlona 130,090  34  31,MT  41  29,140  14 

ecemberSI,  1921   .  ~~  ~ 

nnw  bl  lont  DeMitilwr  31.  1881  l6.6gQ  »g        tlW.  188  aj 
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Written  or  renewed  in  1921 

Deduct  explrmtJons  and  canoelUtions. 

In  force  December  31,  1921 

Deduct  premiuma  for  reinsurance. . . . 


Siot,  Qvil 
commotion  and 
ex]>lo8ion 

$46,992  27 
13.220  96 

S33.771  31 
19.472  43 


Tourist 

fioater  Totals 

$14,487  20  $14,398,405  49 

7.188  65  3.496.440  71 


$7,298  55    $10,901,964  78 
141  75         1,974,099  87 


Net  premiums  is  force  December  31, 1921  $14 ,  298  88 


$7,156  80 

•       1      J       1.      T 


$8,927,864  91 


Total  amount  at  risk  In  force  D(*c«4nber  31,  1921.  on  Fibs  busloess 
^'ffectlve  on  and  after  January  1«  1921  (excluding  Perpetual 
RlakR)    $684,872.127  00 

PREMIUMS    ON    ALL   BUKiNBSS     (BXCI^UDIMQ    PBRPETUAIvS)    BrPBCTIVB 

PRIOR  TO  JANUARY  1.  1921 

In  force  December  31.  1920 $17,958,188  71 

Deduct    expirationa   and    cancellations 10,402,507  58 


In  force  at  end  of  j«ar 

Deduct   premiums   for    reinsurance, 


Net  premiums  in  force  December  31,  1921, 


$7,555,681   13 
871,206  93 

$6,684,475  20 


Total  amount  of  risk  in  force  December  31.  1021.  on  all  business 

effective  pWor  to  January  1,  1921  (excluding  Perpetual  Risks).  $715,143,801.  00 


QBNBRAL  INTBRROGATORIBS 

Gross  premiums  (less  reinsurance  and  return  premiums)  received 
from    organisation    of   company 

Net  losses  paid  since  organisation 

Dividends  declared  since  commencing  business :  Cash,  $6/475.000 ; 
stock,   $1,600,000    

Ijorgest  net  amount  insured  In  any  one  hasard 

Company's  stock  owned  by  directors  at  par  vahie 


$181,528,008 
65,406,479 

7,975,000 

156,300 

13,000 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 


Fire 

Ooauk  marine 

Motor  vttbidQS 

Aircraft 

Inland  navigation  and  transporta- 

tloo 

Tornado,  windstorms  and  cyclone.. 

Sprinkler  leakage 

Riot,  civil  commotion  and  explosion 
Another 


Net  risks 
written 

$113,413,067 

65.662,873 

7.941.605 

1.450 

28.341,540 

821.825 

8.320.928 

1.534.982 

386.197 


N«t 

premiums 

received 

$709,482  70 

225.293  74 

195.427  67 

226  46 

12.082  03 
673  37 

28,249  84 
2.226  12 
4.685  88 


Net  I 
paid 

$270,896  41 

312.029  56 

184,860  06 

1.084  03 

68,054  83 
42  99 

9.861  15 
51  90 

1.868  6S 


Net 
inouned 

$244,550  71 

238,057  56 

159.034  6B 

1,084  03 

75.642  51 
5,064  99 

12,037  58 
2,534  90 
1,696  15 


Totals $226,424,467     $1,178.347  81     $798,253  66     $739.708  11 


MORTGAGES  OWNED  CIJV»SIFIBD  BY  STATES 


State 
New   York 


Amount  of 
principal  unpaid 

$60.00O 


BONDS  AND  STOCKS  OWNED 

Book  Par 

Bonds:  value  value 

United  Btatee  2d   libeKy  1»42  4%s $400.000  00  1400.000 

2d    liberty    1042    4V48 97«.6»3  IS  1.080.000 

8d   liberty   1028   4V48 200.000  00  200.000 

8d    liberty    1928    4^8 707,592  91  860,000 

4Ui  llbertT   1938  4V|8 476.000  00  475.000 

4th   liberty   1938  4 V|H 1.100.091  8*  1.S27.000 

6th   liberty  1823  4^8 200.000  00  200,000 

6th  liberty  1928  4%8 882.170  00  876.000 

cerU  of  indebt  1922  6^8 160,000  00  160.000 

•_                      treasury  notes  ser  A  1824  6%8 160.000  00  160.000 


8400.  $$0 
1.047.600 
200.006 
ttt.OO$ 
476.006 
1,287,196 
200.060 
87$.  060 


U4.I 


Queen  IwsvKArtcE  Company 


■0  tm  Hit 

■□■dii  ilFUrr  loan  im  SK> 

ichuKn.  mi' iiii^ !!!::!!"!:;: !!!!!:;!!" 

hl^wii    Impro.    IMl    llii' ■■,■.,■."'.■.■.■.'■.! 
CuralJni  nitmg  IHO  <• 

ptrm  ImprOT  IM  tt 

■  pub  imp™.   192a  ^^, 

!■   N   T   mik   ImproT   193)   4m i!!,. 

Irn  iB«n«l.l  nunnmciil  1917  l^a 

ftpd    O    Cnrftliom    purlBcfttlop    194t    4HB-. 

CItJ  N  J   IM4  1(4 

CItT   N  J  IM*  414» 

COM  iKi  m•.'.'.^'.'.'.'.'^'.\'.'.'.'^'.'.'^'.'.'^'.'. 

con.  I»J0  tH> 

com  IKl  Hi. 

coot  UU  m* 

con.  IW  m> 

COD.  Mi  am 

COD.  I>M  )». 

.in-  M  T  w.tw'ifl.'lw'Mii.'.'. !'*.."!! 

»c  N  T 1111  ^\i^l'.'.\\\\\y^\\\\','.'.'.','.'.'^'.'. 
u»  M  T  1»M  <m 

iM  N  T  im  4ii. 

IH  N   T   UH  *Mt 

IM    N    T    ItK    4H. 

«.  N  T  ItW  <s> 

IH  K  T  laM  *m!!'!!;!!;"!;;!!!!!!!!!"! 

» H  T  in»  ^'^]"[ly^l[\\v^'.'^'.'.'.'.'.'.'.'. 

IM   N  T   IMI    4\i^.'.\'.]'.'.\'."'.'.\'.'.'.]\'.'.''.'.y. 
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Bbok 

Bonte:  Tftla« 

City   of   Utica    N    Y    1W3  4V4b 5.W1  59 

Utica   N   Y   1924   4ViB 5. 085  26 

Utica  N   Y  1925  4ViH 6.048  36 

title*   N   Y  1926  4V48 5,060  93 

Utica  N   Y   1927  4V4b 5,072  98 

Utica  N   Y  1928  4ViH 5.084  55 

Utica  N   Y  1929  4Vii« 5,095  65 

Utica  N   Y   1930  4^8 6. 106  30 

Utica  N   Y   1931   4ViR 5.U6  61 

Utica  N   Y   1932  4^^i8 4.870  00 

Yonkvni  N    Y    1922    4Hb 1,600  00 

Yonk«ni    N    Y    1926   A\yt 4.000  00 

Yonkam   N    Y    1929   4* 5,000  00 

Yonken   N    Y   1927   4Vj6.. 3.0(»  00 

Yonkera   N    Y    1928   44s 3.000  00 

Yonkara   V   Y   1929  4Ha 3,000  00 

Yonkara   N    Y   1980  4^a 3.00O  00 

Yonkan   N    Y    1940    4^ ^ 10.000  00 

YonkaiB   N   Y    1941   4^ 10.000  00 

Yonkara   N    Y    1922    Sa 35,000  00 

Yonkara   N   Y    1923   68 5.03147 

Yonkara   N   Y   1924   6a 6,061  62 

Yonkara   N    Y    1925   6a 6,090  49 

Yonkara   N   Y   1926   Ga 10,236  28 

Yonkara   N    Y    1931    6e 1. 000  00 

Province  Manitoba  Drainage  Dlat  2  d«b  1935  4s 35,000  00 

Diat    %  deb    1937    48 6,000  00 

PrOTlnco  OnUrlo  deb  1941  6a 60,292  60 

ProTlnce  Quebac  Inarrlbed  atk  1937  3a 24,500  00 

Hall/ax   N  8   atk  68 66,000  00 

Montreal  Can  deb  1942  SVis 34,066  66 

Montrael   Can   1942   48 70,0OO  00 

harbor   deb   1924    4a 10.000  00 

OtUwa  Can  aawer  1928  34a 27,900  00 

City  of  St  Henri  (Montreal)  ach  comra  deb  1949  4Vi8....  32.000  OO 

Toronto  deb   1929  34« 48,428  06 

Toronto   deb   1948   4a 33,736  61 

Toronto   deb    1965   4^8 4.600  00 

Victoria  B  O  deb   1914   4^8 30,705  16 

Albany   A  Susquehanna   Ist   mtg  1946  3^8 43.726  85 

Atchlaon  Topeka  A  Santa  Pe  gaa  mtg  199S  48 150, 407  50 

Atlantic  Coast  Line  lat  cona  mtg  1962  48 73. 092  08 

BaUlmore  A  Ohio  eq  tr  ctfs  1926  4H" 26,000  00 

Ist   mtg   1948  4e 20.332  50 

prior   lien    1926    8^8 47.997  70 

conv     1933     4%8 5,730  00 

Ist    mtg    1948    4a ».  11,647  60 

Boston   A   Maine   1929   44s 50,000  00 

Canada  Southern  Ist  A  rfdg  mtg  1962  68 52, 827  OO 

Central  of  Georgia  lat  mtg  1946  5a \.  3.000  00 

Central   New   England  Ist    mtg  1961  48 46.406  26 

CMitral  R  R  of  N  J     gen  mtg  1987  58 128,712  90 

Central  Pacific  1st  rfdg  mtg   1949  4a 97.656  70 

Cheaapeake  4   Ohio   Ry    1939   6s 106.57100 

Chicago  A  Eastern   III  gen  mtg  1951  5s v  6,300  00 

Chicago  Burl  ft  Quincy   gen  mtg  1958  48 135.200  00 

111    div    mtg   1949    34b 47,000  00 

Chicago   Indiana    ft   Southern    1966  4s 71.662  50 

Chicago  Mil  ft  Puget  Sound  lat  mtg  1949  4b 23, 687  60 

Chic   Mil   ft  St  Paul  deb   1924  4a 94,906  27 

conv     1882     44s < 10.500  00 

conv    2014    6e 6. 300  00 

Milw  ft  No  dlv  rons  mtg  1934  44R-  48.500  00 

Chicago  ft   Northwestern   gen  mtg  1987  34* 3.200  00 

gen   mtg   1987   6« 82.048  00 

deb     19»     5a 56.281  00 

Chicago  Rock   laland   ft    ParlBr   1988   4fl 50.000  00 

Cblc  St  Paul  Minn   ft  Omaha  cons  mtg  1930  34s 22.750  00 

coDa  mtg   1930   6s 55, 956  00 

Cleveland   Terminal   ft  Valley   lat  mtg  1995   4a 21.70&  On 

Fremont  Elkhoni  ft  Mo  Val  cone  mtg  1933  6s 42,000  00 

Great  Northern  Ry  lat  ft  rf'^  mtg  1961  414r 100.  ooo  00 

Hocking  Valley  lat  cona  mtg  1996  44b 25,000  00 

III  Cent  St  L  div  ft   term   1st  mtg  1961    34^ 4ri.(<68  75 

Indiana  111  ft  la  ist  mtg   1950  4a 24.961  30 

Jamestown   Franklin   ft   Clearfield    1st   mtg   1959   4s 23.718  75 

Lake  Erie  ft  Western  1st   mtg  1937  58 76,864  00 

L«ke  Shore   ft  Michigan  So    1997  34b 69.675  00 

19W   48    74,734  88 


Par 
value 

6,000 

5.oon 

6.000 

6,000 

5,000 

6.000 

6.0^  >0 

5.000 

6.000 

4,760 

1.600 

4,000 

6.000 

8,000 

3.000 

8,000 

3,000 

10.000 

lO.OOO 

26.000 

6.000 

5,000 

6.000 

10,000 

1,000 

36,000 

5,000 

60.000 

80.416 

CO.OOO 

34,066 

70.000 

10,000 

30.000 

32,000 

48. (6< 

36.040 

6.  OOO 

32.000 

£0.000 

160.000 

75.000 

26.000 

21.000 

50,000 

6,000 

12.000 

50.000 

50.000 

3.000 

^.QOO 

126,000 

100.000 

lOO.OOO 

10.600 

140.000 

50.000 

75.000 

26.C00 

100.000 

10,500 

6.300 

60.000 

4.000 

75.000 

66.000 

50.000 

35.000 

60,000 

24.000 

42.000 

100.000 

95.000 

60.000 

35.000 

85.000 

75.000 

7r>.000 

76.000 


Market 
value 

6.0'i« 

5,050 

5.o:>o 

5.100 

6.100 

6.1(« 

5.100 

5.150 

5.160 

4.892 

1,600 

4,040 

4.900 

3.030 

8.030 

3,080 

3,0») 

10.200 

10.20r» 

25.000 

5.060 

6,06n 

6.100 

10,800 

1,050 

29.750 

4.I0O 

61.800 

18.698 

64.000 

19.467 

60.400 

9,400 

26.400 

24.640 

41.266 

25.929 

3.900 

31.040 

38.500 

137.600 

M.500 

23.600 

16.380 

44,600 

4.560 

9.360 

39.600 

46.50O 

2.850 

28,500 

130.  OtK» 

n,o(tn 

98. 000 

7.350 

120.400 

39.000 

61.500 

l",2iO 

63.000 

7.350 

4.536 

42.000 

2.960 

75.750 

54.320 
40.noo 

22.250 

.'i2,0fin 

17.040 
44.620 
89.000 
».75« 
38.0110 
19.250 
20.000 
67.500 
67.760 
67,600 
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Book 
value 

liEhlsb  Vall«7   lat  int«  1940  4%b 19.000  00 

licbigh  Valley  R  R  gen  cons  mtg  2008  48 ^  4. 80S  26 

Lalklgh  Valley  Terminal  Ry  lat  mtg  1941   38 64.670  00 

Long  liland  R  R  rfdg  mtg  1949  4s 73.880  98 

LwilST  &  NashT  Paducah  A  Hemp  diT  Isi  nilg  1946  4i..  1&,16S  75 

Mirhlgan  Ontral   deb    1929   4s 23. 126  OO 

Mllw  Sparu  A  North  Western  lat  mtg  1947  48 70.506  25 

HiDD  Sault  Ste  Marie  A  Atlantic   tot  mtg  1926  4s 97.760  00 

Uoniana  Central  Ry  1st  mtg  19S7  68 7,147  00 

KiahT  Chattanooga  A  St  Louis  Ist  conR  mtg  1928  5s 12.586  00 

XaslivlUe  Florence  ft  Shefll«ld  Ry  Ist  mtg  1937  5a 56,005  00 

N*w  Jemey  Junction    iRt   mtg  1986   48 30.000  00 

N>w  York  Central  ft  Hudson  River  deb  1984  48 74,711  12 

.N»»  Yoi*  ft  Northern  Ist  mtg  192T' 6s 14,000  00 

N^  York  Railways  Ist  rl  est  mtg   1942  4e 16,267  02 

ad   mtg    income   1941   os 20,722  98 

Norfollc  ft  Western  Ry   let  cons  mtg  1996  4s 28,857  96 

.Vorthem  Pacific  prior  lien  &  land  grant  1997  48 69.6S0  56 

r*fgf>n  Short    Line   rfdg    1929   4ft 71,750  00 

Oreg&n  Wash  R  R  ft  NaT  lat  ft  rfdg  mtg  1961  4a 46.000  06 

PeansrlTsnla  R  R  eons   mtg   1960  4V&B 156.323  00 

Peoria  ft  Eatiteni  Ist  cons  mtg  1940  48 24,875  00 

P-iuburgh  Cine  Chi   ft  St  L  cons  mtg  1960   4h 58,675  00 

ser    I    1968    4^8 49.875  00 

gen   mtg   1970   5s 10.977  78 

Rf^bc^n-  ft  PItUiburgh  cons  Ist  mtg  1922  6b 58. 160  00 

'oai  City  ft  Partflc  Ist  mtg  1936  3%8 48.062  50 

Soatbem  Pacific   l«t  rfdg  mtg   l955  4b 137.937  50 

^t  Louis  Iron  Mountain  ft  Southern  1931  58 20,000  00 

?t  LcalB  Peoria  ft  Nothwestem  Ist  mtg  1948  5a 51,820  00 

St  Piul  Minn  ft  Manitoba  cons  mtg  1933  4Vj8 40.000  00 

1933    «5     97,680  00 

Tbl'xi  Arenne  R   R   Ist   mtg   1937  5» 10,000  00 

Uion  Parlflr  ist  mtg  ft   land   grant  1947  4s 30,210  23 

1st   A    rfdg   mtg;   200ft   4s i..  149.980  56 

Viadalla  R  R  cons  mtg  ser  A  1965  48 24,562  50 

mig  loan   ser  Q  1957   48 48,875  00 

Virginian   Ry   1st  mtg   1962   5s 24.968  75 

Wf?f  Shore  R   R   Ist   mtg  2361   4s 51,942  50 

audian   Northern    Railway    Ut    mt g    1930   4s 48, 666  66 

n-jf  klyn  Union   Gas   1st   cons   mtg  1945  58 41, 595  00 

B'i.'on  Electric  III  Co  N  Y  Ist  cons  mtg  19%  58 45.865  00 

N  Y  Gas  ft  Eiec  Light  Ht  ft  Pwr  Ist  m^g  1948  5s 25,475  00 

.Sow  York  Telephone  lat  ft  gea   mtg  1939  4^8 48.096  25 

Vfstcheeter  Ughtlng  let   mtg  1950   5e 36,558  00 

Total  bonds    ^13,296.923  79 

31    AJbeny    ft    Susquehanna    $72.644  75 

>•  Allegheny   ft   Weatern    ^ 104,784  00 

»    BslUowne   ft    Ohio   pfd 19,082  90 

><:    BN^b    Creek     Ry 111.847  20 

5ft    Boffalo   Roch    ft    Pittsburgh    Ry    pfd 40.914  80 

i*e    Cauvlsaa    R    R    pfd    57.09175 

■^^    Chicago  ft    Rastern    III    R    R 4,200  00 

'*»>    riiirago  Milwaukee  ft  St  Paul   pfd 59.931  18 

-,   Chicago  ft  North  Western  Ry  pfd 63.293  57 

*<*   Chicago  St  Paul  Minn  ft  Omaha  pfd.... 53.310  33 

■*••    Hereland    Hnc    Chic    ft    8t    Louie    pfd 9.706  57 

1^«   Clereland    ft    PItUburgb , 96.000  00 

-•1    Delaware  ft   Bound   Brook    45,541  11 

a   Detroit   Hillsdale   ft   South    Western 6,197  00 

'^«    Krle    ft    Pittsburgh 25,043  00 

!'•>    Fort   Wayne    ft    Jackson    pfd 142.149  00 

44   Kalamazoo    Allegan    ft    Grand    Rapids 5, 8fl0  00 

^   Uttle  Schuylkill  Navigation  R  R  ft  Coal  Co 31.062  50 

>•'    Morris    ft   Et*ex    R    R 143,400  10 

«■'    Nashville    ft    Dmatur 29,250  00 

W    New    York    ft    Harlem 149,248  30 

>««^New     York     Central 81.928  25 

X5   New  York   Lackawanna  ft   Weetern   Ry 116,839  36 

39   North    Carolina    R    R 51,800  00 

£»   Northern    Central     Ry 41. 241  67 

«W   PIttahanpi  Ft  Wayne  ft  Chicago  pfd 140.175  80 

'-••   Renasclaer    ft    Saratoga 167,668  75 

■*«   St    Loula    Bridge    lat    pfd 53.961  00 

442   BouthweaCem   R   R   of  G«orgla 52.963  26 


Par 

Market 

value 

value 

19.000 

16.7t0 

6.900 

3,860 

58,000 

66,840 

75.000 

55.600 

16.00* 

13,«0 

26.000 

21,600 

75.900 

62.860 

106,000 

96.000 

6.000 

6.860 

13.000 

12.740 

54.000 

'51.800 

20,000 

22.200 

75,000 

63.000 

14.000 

13,680 

18.000 

6.40O 

86,000 

3.600 

30.000 

25.800 

75,000 

68,750 

75.000 

65.260 

50,000 

38,500 

148,000 

137,610 

25,000 

18,250 

60.000 

51.600 

50.000 

44,000 

11,000 

10.010 

Ss.ooo 

58,580 

50.000 

38,500 

150,000 

126,000 

20,000 

18,800 

50.000 

48,500 

40.000 

87,600 

86.000 

92,020 

10.000 

8.800 

31,500 

27,405 

160.000 

132,800 

25.000 

20,000 

50.000 

40,000 

25.000 

22,000 

52.000 

40,560 

48.666 

41,866 

39.000 

35.880 

42,000 

39.900 

25.000 

23.500 

60.00A 

44.500 

35.000 

31,850 

118.712.648 

$12,783,565 

$28,100 

$46,084 

79.000 

67.200 

20,000 

10.800 

102,100 

75.664 

?5.000 

28,700 

50,000 

36.000 

35,000 

4.987 

50,000 

27.000 

37,500 

42,000 

29,800 

28.310 

10,000 

7,400 

50.000 

66,000 

22.100 

30,940 

6,30C 

4,410 

15.800 

17,064 

100.000 

95,000 

4.000 

4,000 

27.500 

20,625 

95,000 

142.500 

16.000 

20.700 

41.250 

85,387 

90.660 

70.707 

96.500 

88.780 

30.000 

40.200 

25.000 

37.500 

85.000 

108,800 

90,000 

104.400 

38,600 

37,828 

44.200 

38,454 
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Book 
Stocks:  value 

1000    Union    Paoiec    pfd 98,740  n 

680    United    N   J   R    R    &   Canal 14«,06O  56 

16    Valley     R    R 2.104  00 

905    Warren    R    R 87,666  63 

600    Farmers  I/oan   *   TruHt  Co 151.600  00 

116    Factory   Insurance  Assn    Bldg   corp 11,600  00 

3    General    AAj    Bureau ,. 160  00 

87    Mahoning     Inveetment     Co 6,090  00 

15    Southern    Adjustment    Btareau 750  00 

10    Underwriters  Salvage  Co  of  Chicago 1,000  00 

10    Underwriters  Salvage   Go   of   N   Y 1.000  00 

1    Western   Adjustment   A   Inspection   Co 150  00 

ToUl    stocks     82.476.689  04 

Total   bonds  and    aiocks 8U.  773, 622  88 


Par 

MarkA 

value 

value 

100.000 

72.000 

68,000 

113,400 

1.600 

1.4o6 

46.250 

56.110 

50.000 

209.004 

11,600 

11.600 

150 

2«Z 

8.700 

8.70O 

760 

750 

2,000 

2.000 

2.000 

3.000 

100 

200 

81,628.660 

81.865,809 

816.342.093 

.814.649,374 

SUMMARY  OF  BONDS  AND 

Book 
Bonds :  value 

Government : 

United    Sutes    $6,401.548  90 

Canada    388.436  52 

Otlier    countries     48,666  67 

Total    85,788,661  09 

States.   Territories  and   Possessions: 

United    States    «. 8722, 446  39 

Canada     124,792  60 

Total      8847,288  89- 

Political  Subds  of  States.  Ten-  ft  Poss: 

United    States    $2,066.96191 

Canada     857,436  38 

ToUl      $2,424,388  29 

Railroad: 

United   States   $3,991,389  61 

Canada    48,666  66 

Votal     $4,040.066  27 

Industrial    and    Midoellaneous: 
United    States     $196,689  25 

ToUI     Bonds     $18,296.928  79 

Stocks: 

Railroad : 

United     States     $2,304,369  04 

Bank.    Trust    and    Iniiurancc    Cos: 

United     States     151,600  00 

Industrial    and    Mi^eellaneouts: 

United    States    20,740  00 

Total     Stocks      $2,476.699  04 

Total   Bonds  and  Stocks $15,773.622  83 


STOCKS  OWNED 


Par 
value 

$3,707,000 

343,000 

48.666 

Market 
value 

$6,622,290 

348.500 

37.081 

86.007.871 

8716.130 
114.389 

Actual 
cost 

$5,402,071  «5 

338.988  65 

49,000  OO 

$6,098,666 

85.790.006  » 

$723,000 
130.417 

$728,115  WJ 
185.865  00 

8853,417 

$829,529 

$853,974  88 

$2,093,220 
856.773 

$1,955,913 
286,644 

82,176.359  73 
964.604  85 

$2,449,993 

$2,242,457 

$2,640,974  58 

$4,070,800 
48,667 

$3,486,711 
41.867 

$4,097,474  71 
49,640  00 

$4,119,467 

88.528,078 

8175,680 
812.788.665 

84.147.114  71 

$191,000 

8197.6S8  96 

$13,712,543 

818, 538. 60S  42 

$1,554,250  $1,630,297      82.349.183  83 

60.000  209,000  151.600  OO 

25.300  26,512  20,740  Ofl 


81,629.560  $1,865,809      $2,621,523  83 

$15. 312.098  $14,649,374     $16,051,127  2-', 
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RICHMOXD  INSURANCE  COMPANY  OF  NEW  YORK 

1210  CASTLETOX  AVENUK,  WEST  NEW  BRIGHTON 

r Incorporated  1907;  commenced  business  1830] 

JOHN  P.  SMITH,  President  DAVID  O.  WAKRMAN,  Secrotnry 

INCOMB 

Deductions  from  grott  preminmit 

itritten  <md  renetocd: 

Return  premium r 
Reinsurance         on  cancelled 
premiums  polieles  Net  premiums 

Fire ^850,800  64  $643,363  Oft  $1 ,035,520  01 

Motor  vehicles 1, 667  29  2,274  97  8,d86  18 

Tornado,  windstorm  and  cyclone.       29.883  00  18,526  18  26,432  79 

Hail 37,188  37  160  20  18,594  22 

Riot,  civil  commotion  and  explo- 
sion              2,874  28  5,894  54  4,361  41 

Ktrthqutke 172  80 


$022,413  48       $670,218  98  $1,093,666  41 


Interest  and  rente : 

Mortgage  loans    $13,467  47 

Bonds  and  stocks 54, 160  98 

Heposits 2,067  3» 

From  other  sources 9  96 

Rents 400  00 


Total  interest  and  rents 70 ,  105  80 

'iro«A  profit  on  sale  or  maturity  of  ledger   assets:      Bonds, 
$1,033;  stocks,  $9,728.25 10,7*1  25 


TpUI  Income  $1, 174, 638  46 

Udger  Aitett  December  31,  1990 1,490, 799  39 

ToUl    $9, 666,269  85 


DISBlTRSmfENTS  » 

Net  amount  paid  policyholders  for  losses: 

Fire $540,950  93 

Motor  vehicles 4 ,  315  53 

Tornado,  windstorm  and  cyclone 3,348  18 

Hail 4, 157  06 

sprinkler  leakage 1  73 

Kiot.  civil  commotion  and  explosion 3  64 


Total $561 ,777  07 

!>*«  adjustment  expense 11 ,242  72 

^sent«'  compensation  and  allowances,  including  brokerage...  355,017  33 

>«larie»»  and  fees 14,813  50 

R*Bt 1 ,223  50 

f'urniture  and  fixtures 1 ,  144  62 

M«j» 20  00 

Ii^Twtions  and  eurvey^ 10,874  03 
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Federal  taxes   8, 159  04 

Taxes,  licenses  and  fees:    8tate,  county,  municipal,  $11,430; 

insurance  department,  $1,721.37;   fire  department,  $384.81; 

fire  patrol  afid  saWage  corps,  $2,^569.06;  all  other  except  real 

estate,  $804.88    

Postage,  tel^rmph,.  tokphone,  exehange,  express 

Legal  expense  

Advertising    and    Mibecriptions,    $706.M;    printing   and    star 

tionei^,  $3,986.91> 

Miscellaneous , 

Real  estate  taxes  

Dividends  to  stockholderB  (declared  durjjag  year,  cash.  $20,000) 
Gross  loss  on  sale  or  maturity  ol  ledger  assets:     Bonds,  $2,- 

644.55;  stocks,  $0.44 2,644  99 


16,910  72 

2,405  OS 

10  00 

4,693  3.3 

289  75 

54  7fi 

20,000  00 

Total  Dislmraements   $1,011,280  44 


Balamce $1, 653,988  41 

LBBasa   ASSETS 

Book  value  of  real  estate $31 . 706  44 

Mortgage  loans    220,500  00 

Book  value  of  bonds,  $604,507.21;  stocks,  $416,628.07 1,021,135  2H 

Deposits  in  trust  companies  and  banks  on  interest 189,088  S^ 

Agents*  balances  not  over  three  months  due 191 ,551  SI 


Total    $1,«S8,9S2  41 

NON-LBDGER  ASSETS 
Interest  accrued t 

Mortgages $536  04 

Bonds    7,518  78 

Other  assets 60  00 


Total 8,114  82 

Marloet  value  of  bonds  and  stocks  over  book  value 47.899  72 

Reinsurance  recoverable  on  paid  losses 17,412  OO 


Total  Assets   $1, 7i7, 409  01 


LIABILITIES 

Deduct  Not 

Losses  and  claims :                                           Total  roinsurance  unpaid  claims 

Fire     "? $416,203  28  $208,741  27  $207,462  01 

Motor  vehicles    3,550  75  447  6«             3. 103  09 

Tornado,        windstorm        and 

cyclone 4,362  37  214  00             4,148  3 


Hail 566  00  ST-e  OO  190  00 


$424,682  40   $209,778  93   $214,903  4: 


Estipiated  expenses  of  investigation  and  adjustment  of  losses 

(paid,  $500;  unpaid,  $3,500) 4,000  00 

lUnearned  premiums: 

Fire  risks  effective  on  and  after  January  1, 

X921 $569,122  81 

Risks  other  than  fire  effective  on  and  after 

January  1,  1921 22,836  96 

All  risks  effective  prior  to  Januairy  1,  1921.  171,724  22 

Total 763,383  90 


RicHMON)>  Ih&dbai*cie  Comt.wt 
MpencM.  Ulk,  •cHMtnti.   fMs,  «lc..   due  or 


i.ona  00 

•«  lM>rMfter  pajfwNe 2S.000  Oil 

r  other  charges  due  or  accrued 500  00 


I,  ucept  cayiUl |l,«t,au  M 

fBflft.OOO  «ff 

e  luid 100,000  00 

p)m  fn>d 100,000  00 

Sir), 321  55 


licTkoldera  71fl.  Ml  5B 


.   »1.TS7,4OT  01 


Knd  euu«tl*' 


Tmrndo, 

Pint 

Motor  reUtk) 

Hail 

»2,49l,a6fl  51 

112. B04    IS 

174.232  S3 

iM.Mar* 

Mi.esa  3e 

4.405  11 

LB, 309  41 

W.94Z  79 

18. 280  M 
l,78STO 

•57.020  82 
37,787  24 

16,518  35        130. 1 


ii^ier  31,  1911.  . 


:f  Dw!«ailwtai,1921  >3,B<I  58  1172  SO      II. OM. 0880* 

in  rant!  Drmnbrr  31,  1921.  un  I^Rt  tiUHlnrm 
rter   JauilBry    1,    IBZl    I PxdiiclinK   r>T|i'.-liiiil 

f fu .  .-,s.T .  i.i:i  00 


!«ed  iIurlDiE   the  jre«f.  . 

stiH  and  cHQcvllatlona. . 


DecemtKr  31,  19: 


IU2I   (eiduiJliifi  I'rtpetiiBl  Rl4kK) 


itloD    of  campany 

)    since    oiraalntloD . 

rra  ilnee  MmmmctTitt  buKlnrsi :  Ca^  , . 

*  owned  b*  dlrfctors  at  par  valw 

ng  to  Btoi;kboIcl*rB  not  offlcem 
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BUSINESS  IN  THE  8TATE  OF  NEW  YORK  DUBING  1921 

Net 

Net  risks         prenuums  Netloaeee  Net 

written             received  pcdd  incurred 

Eire $21,837,671     $199,739  32  $131.214  26  $149,017  04 

Motor  vehicles 26, 199               318  78  105  20  454  12 

Tornado,  windstorms  and  cyclone 84.017              346  33  82  88  32  83 

Riot,  civil  commotion  and  explosion . .  366, 260  841  17 

Totals $22,314,137     $201.245  60  $131.362  29  $149.503  99 

■                 ■           ■           «            I            ■                         11                        I           ■  »                 M      ■■          ■  I  ■«  ■        «           ■           ■ 


SPECIAL  RESERVE  FUND   UNDER  RECTIONS   130.   131.   132,   OP  NEW  YORK 

INSURANCE   LAW 

Spetcial   reserve  fand   deposited   with    insurance   department.... 
Unarauty  surplus  fund 


MORTGAOBS  OWNED  CI>A86IFIBD  BY  SVATES 


State 
New   York 


BONDS  AND   STOCKS  OWNED 

Book 

Bonds:  value 

United  States  iBt  Lib  1974  3Vis (15,000  00 

2d    Lib    1942  iViB 91,018  88 

Sd    Lib    1928  4>/iB 40.100  00 

4th  Lib  1938  Vjia 345,  Slo  88 

oth  Vict   1923  3%8 9.919  20 

SUte  of  Now  York  highway  improv  1969  5a 10, 689  00 

Corporate  stock  city  of  New   York  1968  3^8 5.000  00 

Atchison  Topeka  ft  SanU  Fe  gen  mtg  1995  4s 11,672  60 

Chesapeake  *  Ohio  conv   1946  5a 9.648  12 

gen    mtg    1992  4Ht 8.877  50 

Norfolk  A  Western  cony   1929  0a 10.887  26 

Pennsylvania   gen    mtg    1965  4Vis 4.222  50 

Adirondack  Electric  Power  Corp  1962  Ss 4.976  00 

American  Smelting  A  Refining  Co  lat  mtg  ser  A  1947  5e  8,687  60 

Anaconda  Copper  Mining  Co  ser  B  1929  7a 10,100  00 

\^ba  Ckne  S^gar  Corp  conv  deb  1930  7$  ft  8s 9. 887  60 

Goodyear  Tire  ft  Rubber  Co  1st  mtg  1941  Ss 10.183  76 

Kings  County  Lighting  Co   1st  rfdg   1954  5s 5,000  00 

Lehli^  Power  Securities   Corp   notes   1927  68 11,67188 

New  York  ft  Richmond  G&s  Co  1924  Ss  ft  78 9,966  26 

New  York  Telephone  Co  1st  gen  1939  4H« 17.816  06 

Pacific  Qaa  ft  Electric  Co  gen  ft  rfdg  1942  5s 9,171  26 

Sinclair  Consolidated  Oil  Corp  cons  notes  1925  7^b 9,200  00 

Utah  ffefrurltles  Corp  notes  1922  6t 8.666  00 

United  States  Smelt  ft  Refin  Co  conv  notes  1926  6s 9,951  25 

United  States  Rubber  Co  of  N  J  1st  ft  rfdg  mtg  1947  5b..  8.712  50 

notes  1930  7^8 9.800  00 

Total   bonds |604,6a7  21 

Stocks: 

100    Atchison   Topeka   ft   Santa   Fe   com |9,S66  ^ 

lOO    Great  Northern  pfd 7.652  50 

100    Northern  pacific  com 8,690  00 

100    Norfolk  ft  Western  com 11,076  26 

200    Sbuthem  Pacific  com 19,296  26 

100    Union    Pacific    com 12.066  59 

60    Fidelity  International  Trust  Co  of  N  Y 9. 750  00 

100    Atlanta  Refining  Co  7%  cum  nonvoting  pftl 10.760  00 

200    American  Smelting  ft  Refining  Cb  com 10.197  50 

50    American  Car  ft  Foundry  Co  com 4,660  00 

100    American   Locomotive  Co  com 9,283  76 

100    American    Sugar    Refining   Co    com 12,886  26 

300    Allied  Chemical  ft  Dye  Corp  com 16.588  14 

100    Biethlehem  Steel  Corp  9^/c  pfd 10.620  00 

400    Com  Products  Refining  Co  of  N  Y  com 88.696  00 

200    Caba  Ckne  Sugar  Corp  1%  pfd 13,966  00 

61    Oeoeral  Electric  Co  of  N  Y  com 6,970  00 

306    imematlonai  Nickel   Co  of  N  J  com 5.642  60 

60    National  Sugar  Refining  Co  of  N  J 5.366  25 


1100.000 

100,000 

Amount  of 

principal  unpaid 

1220.500 

Par 

ICarkat 

value 

value 

116,000 

116,0011 

100.000 

97,000 

40.100 

40.100 

260,100 

852.297 

10.000 

10,000 

10.000 

12.100 

5.000 

4.800 

16.000 

11.850 

10,000 

8.600 

10,000 

8.400 

10.000 

10.400 

6.000 

4.350 

6,000 

4.460 

10,000 

8,800 

10,000 

10.100 

10.000 

6,300 

10,000 

11.100 

5.000 

3.730 

18.000 

14.400 

10.000 

7.000 

20.000 

17.800 

10.000 

8.900 

10,000 

9,900 

10.000 

9.600 

10.000 

10.100 

10.000 

8.700 

10.000 

10.510 

$648,200 


$614,697 


$10,000 

$9,800 

10.000 

8.200 

10,000 

8,300 

10.000 

10,000 

20.000 

18.400 

10.000 

It.iMlO 

5.000 

10.500 

10,000 

11.400 

20,000 

11.000 

5.000 

7.5fi0 

10.000 

10.800 

10,000 

8.880 

17.400 

10.000 

10.800 

40.000 

88; 800 

80.000 

8.800 

6,100 

7,883 

7,600 

6.773 

6,000 

8,160 
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Book 

Stoeks:  ▼&!«• 

3*   Pralrte  Oil  ft  Gas  Co  oC  Kaiu  capiUI 38.175  60 

230  Fan- American  Petroleum  A  Transport  Co  class  B. .  20, 41S  00 

!W   Parlflc  on   Co  com ..,»., 3.000  00 

SM  Standard  OH  Oo  of  New  Jersey  pM 21.400  25 

Its                                                               com 22.789  00 

»                                    New   York    eom 8,2B»  75 

IW                                       CaHfornla     com 8,965  01 

M  Soath  Pean  Oil  Co  of  Fa  oom 6.004  ^ 

109   Tidewater  Oil  Co  capiUl 18,15155 

m   Union  Tank  Car  Co  of  N  J  7%  pfd 10,113  00 

IW   United  Pnilt  Co  of  N  J  cpm 6,818  75 

29   Vacttttm  Oil  CD  of  N  T  com 6.622  50 

100  Westlnchouae  Bleetrlc  A  Utg  Co  of  Penn  pfd 6,S62  50 

100                                                                                com 4,702  50 

300   Worthlniton  Pump  it  Machinery  Corp  ciats  B  com  19.782  60 

106   110  William  Street  Corp  of  N  T  pfd 10,000  00 

ToUl  stocks 1416.62807 

Total  bonds  and  stocks 11.021.186  28 


•    Par 

Market 

value  ^ 

Taino 

6.000 

29.440 

11.000 

18.970 

»          « 

0.800 

20.000 

23.800 

4,000 

29,200 

3,000 

11.860 

4,000 

16.680 

2.000 

5,060 

10,000 

17,840 

10,000 

10,800 

10.000 

17.000 

2,000 

7,180 

6.000 

6.400 

6.000 

4.900 

SO.  000 

20.400 

10.000 

10,000 

1848.600 

1464.488 

8996,800 

81.069.086 

SUMMARY  OF  BONDS  AND  STOCKS  OWTCBD 

Book  value 

and  actual  Par 

Bonds:  cost  value 

GoTsmment: 

United   SUtes 8401.668  46  1126.200 

Statea.  Territories  and   Possessions: 

United   SUtes 10.669  00  10.000 

Polltleal  Snbds  of  SUtes.   Terr  A  Pass: 

Vniisd   SUtes 5.000  00  6.000 

Railroad: 

United    SUtes 44.157  87  50.000 

Indiutrlal  and   Miscellaneous: 

United    SUtes 143,126  88  158,000 

ToUl    bonds 8604.507  21  8648.200 

Stocks:  ' 

Railroad: 

United   4«lat«; 868.138  47  $70,000 

Banks,  Tnist  A  Insurance  OonipanieH: 

United   States 9.750  00  6.000 

IndttHtrial  and   Misc-ellaneous: 

United   Staten 338.739  60  273,800 

ToUl     Htwks 8416,628  07  8348,600 

Tuui   bonds  and  stmks 81,031,135  28  $996,800 


Market 

value 

1414,897 

12.100 

4.800 

43.500 

140. 300 


$614,597 


$67. 100 

10.500 

376.838 


$464,438 


$1,069,085 
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SAFEGUAED  INSURANCE  COMPANY  Or  NEW  YORK 

57  WIU.IAM  STREET,  NEW  YORK 

Executive  Offices,  No.  20  Triiiity  Street,  H«jrtfor^,  Oobr. 

[Incorporated  and   commenced  ^mlnese  1910] 

ABCHIBALD  G.  McILWAINlC.  Prertdent  HJCKET  W.  GRAY,  ^a..  Secretary 

<  < 

INCOME 

Deductions  from  gross  premiumfi 
icritten  and  renetoed: 

Reinsurance         on  canc^^Iled 
premiums  policies  Net  premiums 

Fire $209,«^  80  $1'^ ,m7  87  $348,341  67 

Motor  vehicles    41 ,614  93  29,738  50  123,272  67 

Inland  navigation  and  trampor- 

tation    16  25  33  05  53  95 

Tornado,  wimiaUiTm  a«d  «ydone.             860  90  2,895  53   '  9,992  72 

Sprinkler  leakage 06  02 


$251,173  38       $200,475  03      $481«66l  03 


Interest : 

Bonds    ^ $43,233  49 

Dq>osit8    T 4 ,255  36 


Total   47,4«8  ^5 


ToUl  Income  IMe,U9  88 

Leiger  Asaets  Decemtor  81,  1980 1,888,887  53 


T«U1    $1, 612, 087  41 


DI^URSEMENTS 

Net  amount  paid  policyholders  for  losses: 

Fire    ' $126,131  68 

Motor  vehicles 47 ,  509  06 

Tornado,  windstorm  and  cyclone 962  67 


Total    $174,603  41 

Loss  adjustment  expense 9,612  34 

Agents'  compensation  and  allowances,  including  brokerage 120,394  70 

Field  supervisory  expense 9,179  32 

Salaries  and  fees 24,516   15 

Rent    2,136  60 

Furniture  and  fixtures 244  42 

Maps   '. 605  73 

Inspections  and  surveys 9 ,  335  25 

Federal  taxes " 9,297   30 

Taxes,  licenses  and  fees:  State,  county,  municipal,  $8,783.69; 
insurance  department,  $2,790.23;  fire  department,  $1,735.18; 
fire  patrol  and  salvage  corps,  $2,462.48;   all  other  except 

real    estate,    $9.45 15,781   03 

Postage,  telegraph,  telephone,  exchange,  express 1,197  77 


Safeodasd  Insitrance  K2oupA.iiY  355 

Dd    su>iMripUoBB,    t3I7J3;    printing    KRi)    bU- 

33.26   7 ,  650  7B 

including  $195  audit 202  70 

n  rtarjped  off 81  06 


•3M,S»  SO 


LEDGER   ASSBTfl 


at  ctmpanies  and  banks  not  on  interest ,  . .  ■ 
lat  companits  and  baiUu  od  interact 

2,142(14 
WJ.7M03 

N  «ver  three  months  due 

3.73*  44 

NON-UBOOBB  A88ST0 
id  aocrtMd:    Bonds 

J2,I32  4* 

291   10 

ti |1,S49,SS0  «8 


1  Asset! tl,M1,*H  V8 

LIABIUTIEB 

■  :                                              TolBl  rplnsuranrp         iinpnid  rlHlins 

Wl. 101)51)  K3,E2II  13         «37,8«0  40 

M 32.677  50  5,248  00           27,431   50 

dstorm  aad  eftiomt           1«0  90  50  00               140  90 

$93,977  99  «2R,526  13         $05,452  86 

4,4X2  £5 

rective  on  nd  after  Januarv  t, 

'...  $252,331  45 

tjian  lire  effective  on  aad  after 

,  I»21 69,690  68 

cti«e  priori*  Jarua^j  I,lfl21..  141,587  41 


expenses,   billB.    at^counta,    fees,   eto.,   due 


except  eapUal WTOiBM  6 

$200  .MW  00 

47«.»30  m 


256 


Safeguabd  Insurance  Company 


[1931 


ALL  PREMIUMS  (EXCLUDIKQ  PBRPBTUALS)    EFFECTIVE   ON   AND   AFTER 

JANUARY  1,  1921 

Inland 


Written  or  renewed  in  1921 

educt  cxpir»tion8  and  cancellations. 

In  force  December  31,  1921 

Deduct  premiuma  for  reinaurance. . . . 


Net  fvemiums  in  force  December  1,  1921 . 


Written  or  renewed  in  1921 

Deduct  ezpirationa  and  canoeUationa. 


In  force  December  3Vf  1921. . 
Deduct  premiuma  for  reinaurance. 


Net  premiuma  in  force  December  31, 1921 


navisati(»i  and 
Fire  Motor  vehicle  traoaportation 

$706,997  62       $193,319  81  $102  25 

136,919  18  33.417  45  36  00 


$571,078  44 
203.783  22 


$169,902  36 
40.236  57 


166  25 
13  25 


$367,296  22       $119,666  79 


$53  00 


Tornado, 

windstorm  and 

cyclone 

$13,749  15 
1,065  53 

$12,683  62 
775  59 


Totals 

$914,168  83 
170,438  16 

$743,730  67 
244,808  63 


$11,908  03      $408,922  04 


Total  amount  at  risk  in  force  December  31,  1921,  on  Fire  business 
effective  on  and  after  January  1,  1921  (excluding  Pen>«tual 
Risks)     $44,456,820  00 


PRHMIUMS    ON    ALL   BU8JNBSS     (EXOLUDINIG    PIQRPBTUALS)     BPPECTIVE 

PRIOR  TO  JANUARY  1,  1921 


In  force  December  81,  1920 

Written  or  renewed  during  the  year, 


TotalB    

Deduct  expirations  and   cancellations. 


Ill   force  at  end  of  yc*ar. . . . 
Deduct  premiums  for  reiusurauce. 


Net  premiums  in  force  I>eceniber  31.  11 


$980,373  6') 
19,140  61 

$999,514  2r» 
51^6.817  97 

1472, 6JKi  -J*.* 
127.918  72 

$;«44,777  ".7 


Tutni  amount  of  risk  in  force  December  31,  1921,  on  all  busiues't 

effective  prior  to  January  1,  1U21   (excluding  Perpetual  Risks).     $44 . R4.'> , Gl K  f^^ 


GENERAL  1NTERROGATORIBH 

Gross  premiums  (l«»8s  reinsurance  uud  return  premiunis)   receivetl 

from    organijsation    of   company 

Net    losses   paid   since  organisntion 

Dividends  declarnl  aince  comnieuciug  buaincss 

Largest  net  amount   Insiirerl   in  any  one  haxanl 

Company's  stock  owned  by  directors  at  par  value 


$l,S7«,2no 

536 . 2«;2 

None 

2O,fM>0 


BUSINESS  IN  THE  STATE  OV  NEW  YORK  DURING  1921 

Net 


Net  rinks 
written 

F5rc $12,135,504 

Motor  vehielea 405.451 


premiuius 
received 

$68,657  72 
7,026  84 


Net  lomea 
paid 

$11,970  22 
2.238  55 


Ncsi  los>r.^ 
incurred 

$21,310  4 J 

2.62H  :►.-• 


Totals $12,540,955      $75,684  .W       $14.208  77       $23,'M7  1»7 


BONDS  OWNED 


United  SUtCB 


Zd 
3d 

4th 
oth 


Alhaoy  county   N 
New    York    state 


Yonkers   N    Y 


IJb  1947  VAb 

Ldb    conv   1942  4«/ih 

Lib    1928  4%f^ 

1928  41/48 

Lib    193R  4ViK 

Vht   lAh  1928  4%h 

1923  4%B 

Y  (OurthouMe  1941  4«/|S 

canal    Improv   1964  4 V&8 

highway     improv     19$.^>  4ViH. 

19«3  4Hs. 
1924    5s 


Book 

Par 

value 

valup 

Jis.ono  00 

)16.000 

50,000  00 

50.000 

60.000  00 

50,000 

93.465  00 

100.000 

60.000  00 

50.000 

50,000  00 

60.  (KW 

49,7R2  50 

50.000 

61 , 187  50 

50,00# 

81,65«  25 

75.000 

52,125  00 

50,000 

81.866  25 

75.000 

42.629  20 

40.000 

Mark*^ 
TalTxe 

SIT).'"**' 

60.or» 

4S,v^' 
40.  »«" 


Safkquakd  InsuSakCe  'Compamy 


^    HT    D    l«t    «14« 


BipflVU  equip  (ruBl  ctU   l»fi 


8UMHART  or  BONDB 
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STAB  INSUEANCE  COMPANY  OF  AMERICA 

80  WILLIAM  STREET,  NEW  YORK 

[Executive  Offices  Washington  Place,  Newark,  N.  J.l 

[Incorporated  1896;  commenced  buBlneas  1897] 

THOMAS  H.  ANDERSON,  Prealdetnt  ROBBRT  H.  WILLIAMS,  Secretary 

INCOMB 

Deductions  from  groaa  premiums 

tDritfen  and  renewed: 

Return  premluma 
Reinsurance         on  cancelled 
premiums  pollcios  Net  premiums 

Fire $1,339,636  40  $1,090,079  65  $1,319,976  18 

Ocean  marine   23,465  20           13,394  36  80,899  31 

Motor  veliicles , .      55,090  6d         185,188  48  321,396  36 

Aircraft 20  8S 

Inland   navigation   and   trans- 
portation              13,255  63            9,386  85  28,686  26 

Tornado,     windfitorm  and    cy- 
clone             21 ,701  32          44,872  28  37,5^1  63 

Sprinkler  leakage 3,51^  37            3,486  01  4,272  62 

Riot,  civil  commotion  and  ex- 
plosion        10,»72  53           11,253  39  801  50 


$1,467,649  08  $1,357,661  02  $1,793,644  70 


>  Interest : 

Bonds  and  stocks $113, 806  76 

Deposits 6,608  92 

From  other  sources 216  24 


Total 120,631  92 

Gross  profit  on  sale  or  maturity  of  ledger  assets:    Bond« 3,664  55 

Total  Income  $1, 917,  941  26 

Ledger  Asseta  December  SI,  19S0 Z,  989, 010  69 


Total    $5, 156,957  85 


mSBURSEMBNTS 

Net  amount  paid  policyholders  for  losses: 

Fire $812,794  45 

Ocean  marine   90,504  17 

Motor  vehicles    284,980  84 

Aircraft 113  89 

Inland  navigation  and  transportation 26,201  59 

Tornado,  windstorm  and  cyclone 10,762  75 

Sprinkler  leakage   1 ,  594  34 

Riot,  civil  commotion  and  explosion 138  53 


Total $1 ,227,090  54 

Loss  adjustment  exjpense 35 ,  308  66 

Agents'  compensation  and  allowances,  including  brokerage...  398,422  97 

Field  supervisory  expense 65, 1 12  51 


Star  Insurance  Co'sipany  SS^ 

eet 160,960  48 

16,381  se 

fixtures 9,806  80 

2,683  07 

,d  sun-Bys 55,478  80 

21,905  39 

I  and  fees:  State,  county,  municipal,  $53,527.97; 
epartmeot,  $6,872;  Are  department,  $4,391.70; 
nd  salvage  corps  $3.76S.86i  all  other  except  real 

)    68,567  US 

;raph,  telephone   exchange,   exprem 8,624  32 

, ■. '..  _    3,112  88 

nd  BubHcriptioDB.   $7,487.50;    printing  and   stk* 

,535,92 32,023  42 

:    Including  $103.44  eharities 408  33 

BtookholderH     ( declared     during    year,     cash,    . 

60,000  00 

>eB  charged  off 3,176  93 

Bale  or  maturity  of  ledger  assets:     Bonds 14,790  63 

:,  by  adjustment,  \a  book,  value  ol  ledger,  awetat 
,   ,      84600 

biiTMiiienti $2, lS4,fi7S  SS 


bonds,  »2.063.34S.97;  stocki,  $306.377.88 $2,410,227  45 

iny'a  office 24,417  67 

■ust  companies  and  banks  not  on  interest.  ^ . . ', .  '  13',918  64 

■U!it  companies  and  banks  an  interest 203,886  G2 

cea  not  over  three  months  due 267,593  61 

ces   over   three  months  due 23,966  42 

le  taken  for  fire  risks ',.■.,.,  S9l  25 

recoverable  on   paid   loxses 47,782  90 


NONLBDOBR  ASSETS 


lets   |3.0ia,2&e8ft 

DEDUCT  ARSHTS  NOT  ADMITTED 

?eB  over  three  months  due $23,968  42 

e,  past  due,  taken  for  premiums.  179  10 

s  receivable  not  paet  due  taken 
er  unearned  premium  thereon...  118  25 

r  bonds  and  stiKHcs  over  market 


23,087  45 
4,928  15 
1,041   13 


ed  AsMts K,B6Q,Q{tS  *S 
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liabilities 

,                 ,    ,  .  D«duct                     Xet 

LOMCB  and  claims :                                        Total  reinsurance       unpaid  clalmi 

Fire ^22,117  »1  $277,588  78      $244,529  13 

Ocean  marine  40,187  00  278  00          30,91100 

Motor  vehiclea   84,666  00  6,427  00          78,129  00 

Inland  navigation  and  transpor- 
tation        11,404  00  20  00           11,384  Or» 

Tornado,  windstorm  and  cy- 
clone                834  00  83  00                 751  00 

Sprinkler  leakage    767  00  420  00                347  00 

Kiot,  civil  commotion  and  ex- 
pToBion 720  00     720  00 


$600,585  »1       $284,814  78       $375,771  13 


Estimated  expenses  of  investigation  and  adjustment  of  losses.  11,255  72 

Unearhed  premiums: 
Fire  risks  effective  on  and  after  January  1, 

1921  $823,159  37 

Risks  other  than  fire  CPifectiTe  on  and  after 

January  1,  1921 213,8ft4  91 

All  risks  effective  prior  to  January  1,  1921.         422,782  38 


Total 1 ,459,326  68 

Salaries,  rents,  expenses,   bills,    accounts,   fees,   etc..   due  or 

accrued 4 .200  23 

Estimated  amount  of  taxes  hereafter  payable 64,024  84 

Contingent  cmnmiBsiona  or  other  charges  due  or  accrued 10,876  57 

Liabflitiei,  except  capital $1,9S5,456  IS 

Capital $500,000  00 

Surplus 534,571  20 

Surplus  to  policyholders 1, 084,  571  90 

Total $a,g6a.0i6  85 

ALL  PREMIUMS  (EXCLUDING  PERPETUAL8)   EFFECTIVE  ON  AND  AFTER 

JANUARY  1,  1921 

FSre  Ocean  marine    Motor  Tehide 

Advance  piwnhintf  in  force  Deoember  31. 1920.  $3.865  00     $177  62 

WritUn  or  renewed  dorinc  the  year 3.661.064  07      $117,768  S7        560.221  77 

Exceat  of  originAl  pnBBuiama  over  premiums  re- 
ceived for  reinsurance 22.095  22     


Totak $3,687,025  19       $117,768  87       $560,399  39 

Dedttot  expirations  and  cancellations 1 .  066 ,  368  34  91 .640  66        317 .080  43 

In  force  at  end  of  year $2,621,556  85        $26,118  21       $343,399  96 

Deduct  pr«miums  for  reinsurance 1,315.37134  272  40  46.364  01 

Net  premiums  in  force  Decemher  31  1921 .       $1 ,  806 , 1 86  51        $25 ,  845  81      $296 .  945  95 

Inland  Tornado, 

navigation  and  windstorm  and 
Aircraft        transportation         crdone 

Advance  premium  in  force  December  31,  1920 

Written  or  renewed  during  the  year $20  88         $51 .075  12       $100. 136  64 

Excess  of  original  premtums  over  premiums  re- 
ceived for  reinsurance 


Totals $20  88  $51,075  12  $100.136  64 

Deduct  expirations  and  cancellations 20  88  33.967  55  28.148  13 

In  force  at  end  of  year •*M2T  SI  tri,99S  46 

Deduct  premiums  for  reinsurance 2, 531  58  28,903  2H 

Net  premiums  in  force  December  31   1921 . . .      $14.1^75  09  $43,085  IS 


1921] 
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Sprinkler 
leakase 

Adnooe  praniuinB  in  force  December  31,  1920.  $   07 

Written  or  renewed  durins  the  year 10,041  02 

EieesB  d  original  premiums  over  premiuroe  re- 
ceived for  rdoBuranoe 

ToUb $10,941  09 

Deduct  ezpirBtioiiB  and  canceUations 3,471  06 

la  force  at  end  of  year $7,470  03 

Deduet  prenduma  for  reinauraaoe 3,133  04 

Net  premioms  in  force  December  31,  1921 .  $4 ,336  99 


Riot,  civil 

commotion  and 

ezploaion 

'$2i.846'7i 


$21,840  71 
6,289  14 

$16,601  67 
8,272  66 


Totals 

$4,042  69 
4,628.959  98 

22,095  22 

$4,560,097  89 
1.445.956  24 

$3,104,142  66 
1,404.888  80 


$8,328  92      $1,699,804  86 


Total  sffloont  at  risk  in  force  December  31.  1921,  on  Pieb  business 
effective  on  and  after  January    1,   1921    (excluding  Perpetual 

Risks)    $144,908,609  00 

PKBMIUMS    ON    ALL    BUaiNBSS     (EXCLUDING    PB»PETUAL8)    EFfilK^TIVB 

PRIOR  TO  JANUARY  1,  1921 

In  force  December  31,  1020 $4,490,282  65 

Written  or  renewed  during  the  year 84,994  91 

Szcess  of  original   premiums  over   premiums   received   for   rein- 

Mrancc   88 .858  74 

Total , . . , $4,628,186  80 

DedDct  expiration  and  cancellations 2 ,  882 ,  182  48 

In  force  at  end  of  year $1,745,953  82 

Deduct  premiums  for  reinsurance 697.049  15 

Net  premiums  in  force  December  31,  1921 |1 ,048,004  67 

Total  amount  of  risk  in  force  December  81,  1921.  on  all  business 

effective  prior  to  January  1,  1921  (excluding  Perpetual  Risks)..  $111,787,178  00 

GENERAL  INTERROGATORIES  ca«=«»4== 

Grots  premiums  (less  reinsurance  and  return  premiums)  received 

from  organisation  of  company $10,224,039 

N'rt  losses  paid  since  organisation 4.768.046 

Diridends  declared  since  conunencing  business :  Cash,  $862,825 ; 

«ock,  $200,000    562,825 

I^n^est  net  amount  insured  in  any  one  hasard 25,000 

Company's  stock  owned  by  directors  at  par  value 5,500 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 


Net  risks 
written 

Rre   $37,404,461 

?wan  marine 229,689.960 

Hotor  veUeies 3,399.790 

Airerrft 180 

Inlaad  navigation  and  transportation .  242 ,151 

Tfifudo,  wmdatorma  and  cyclone.. . .  223, 193 

fipruUer  leakage 277,942 

Totah $271,237,647 


Net 

premiimis 

received 

$299,099  35 

v4 . vU9  \M 

124.210  09 

20  88 

6,139  41 

138  14 

1,128  03 


Netlc 
paid 

$139,253  51 

116,269  22 

112,830  06 

113  89 

1.455  40 

28  44 

1.119  04 


Net 
incurred 

$174,030  51 

120,196  22 

124.129  06 

113  89 

1,696  40 

38  44 

1.154  04 


$524,644  99     $371,069  56    $421,258  56 


BONDS  A^D  STOCKS  OWNED 

Book 
value 

I'Biicd  (Rates  Id  Ub  oonv  1»42  4\48 $90.000  00 

IMI  4^s 669,4S8  » 

Sd    Lib   ins  4^ 30.000  00 

IMS  4^ 4.082  73 

4Ui    Ub    193S4^ SO,  000  00 

1»»  4H« 640.S0S  18 

Ylctory     loan    IMS  494« 60.000  00 

IISS  4%s 24.01188 

<5«onU  tute   IMO   t%B 10,  m  M 

K*«  Toit  state  eanal  1157  Ss 61.S0S  S3 


Par 

Maricet 

valae 

▼aloe 

$90,000 

$90,000 

656,000 

685.860 

80.000 

30.000 

4,500 

4.410 

30.000 

80.000 

000. OOO 

688.000 

60.000 

50,000 

25,000 

85.000 

10.000 

9,400 

60.000 

48,600 
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Bonds : 

New  York   city   codb   IttS  S^s 

AtlanU  ft  Charlotte  Air  Line  Ry  Ist  mtg  1944  4Hs«... 

B  ft  O  R  R  conr  19U  i^a 

Chicafo  Mllw  ft  St  Panl  conr  19S2  4Vi8 

Norfolk  ft  Western  R  R  Ist  cons  mt«  1996  48 

cons   1929   6s 

The  pa  R  R  secured  1910  7s » 

Winston  Salem  ft  fibuthbound  R  R  1st  ate  I960  4s 

Wis  Central  Rjr  Super  ft  Duluth  div  ft  terml  1966  48. 

Cons  Oas  Co  of  N  Y  eonv  lf26  7s 

Loblsh  Goal  ft  NaTlgatlon  Oo  eons  mtg  1964  4%8 

Niagara  Falls  Power  Co  19SS  6s 

United  SUtes  Steel  Corp  1968  5s » 


Bo6k 

Par 

Market 

ralue 

value 

value 

195.678  72 

195.000 

196,  WW 

84.668  45 

85.«00 

v),m 

5,701  68 

6.000 

i,m 

6,000  00 

6.000 

4.200 

40.149  46 

41.000 

3S.M0 

8,111  86 

8,000 

8,320 

89.900  00 

40.000 

42.400 

28.«96  66 

80,600 

2S.I00 

52,960  00 

60.000 

46.6*) 

100.000  00 

106;  000 

104.000 

48,878  68 

50.006 

4B.S00 

44.068  76 

60,000 

47.000 

49.666  75' 

60,060 

60.000 

ToUl     bonds 82,068,849  67 


12,216,500 


Stocks: 


1000 

400   Chicago  Milw  ft  St  Paul  pfd 

400  CleT  Cin  Chicafo  ft  St  Paul  R  R  pfd... 

800  IlUnois  Oentmi  R  R  leased  lines  guar. 

500    Norfolk  ft  Western  R  R  pfd 

500    Southern    Ry     pfd 

200    CToioa   Pacific   R  R  pfd 

ai6    Factory  Ins  Assn  Bldg  Corp 


Atchlaon  Topeka  ft  SknU  Fe  R  R 8102.818  60 

61.969  60 

88,600  00 

81.1200^ 

46,612  51 

47,187  60 

17,175  75 

11,600  00 


ToUl    stocks 8866,877  88 


toUl  bonds  and  stocks... 82,410,227  45 


8100.000 
40.000 
40,000 

ao.tmo 

60.000 

50,000 

20.000 

'     11,600 

8341,600 

82,657.100 


$2,140,400 


885,000 
21.«00 
29.«00 
20.100 
36..100 
28.000 
14.400 
11.600 

2346.  iVtO 

12,  $87. 200 


SUMMARY  OF  BONDS  AND  STOCKS  OWNED 

Book 
value 


Bonds: 

(Government: 

United    States. ••..»••'...%. V •  838, 418  11 

Stateflt,  Tecritories  %ni  Poe»eskioD»c 

United    States 61,384  25 

Political  Stibds  of  Sutes.  Terr-  ft  Pdss: 

United    States 196,578  78 

Railroad : 

UnltM    States 815.876  85 

•  Industrial  and   Miscellaneous: 

United    States ;..       848.697  18 


Total     bonds $2,068,649  87 


Stocks: 

Railroad: 

United    States $344,777  88 

Industrial   and   Miscellaneous: 

.  United    SUtes..... 11.60006 


ToUl    stocks...^ 8886.877  88 


Total    bonds    and    stocks $2,410,837  45 

I 


Par 
value 

Market 
value 

Aetna! 
cost 

81.484,600 

11.446,760 

81.S88,67«  SS 

60,000 

57,900 

62.066  t'> 

195,000 

195,000 

209.623  00 

226,000 

194.240 

217,615  45 

260.000 

246,500 

242.76^  19 

82,216.500 

$330,000 

11,600 

$341,600 

$2,557,100 


$2,140,400      $2,070.«51  IS 


8285,200 
11.600 


8345. 0^2  S> 
11.600  00 


8246,800  8856.682  52 


$2,387,200      82.427,338  61 


:i 


Stuyvesant  Imsuraxce  Company 


STUTTESANT  INSURANCE  COMPANY 
111  WILUAM  STREET.  NEW  YORK 
(IpcorpDHited  leso;  commeacei}  bualncBB  IHSll 
GHDY8BN,  Ptntclent  O.  r.  BUTCHINOS.  SnnUn 

INCOME 

DtductUntt  from  groti  prtmiUMs 
Builten  and  reneiccd: 

Belnni  premiums 
BeluBuraaFe         on  csDcelled 
premiums  polklee  Net  pceralumi 

t799,4S2  43       «8g2,4HT  80  $1,428,405  Qit 

45  73  826  11 

BO    :....         8,126  81  52,744  53         104,586  40 

Ittonn  and  cfclonc.         3,238  43  6,351  51  15,221  33 


6,775  88  5,807  05  -9,048  03 


9817,693  63       {956,436  62  $1,618,087  i 


tT65  00 

101,241   44 

1,160  74 


I  BtJe  oT  maturity  of  ledger  assets:     Bonds . . 


DISBURSEMENTS 

paid  policfholdem  for  lenses; 

$1,109,067  48 

ine 10,405  81 

cles 81 ,337  47 

'indstorm  and  cyclone 1,781  71 


aent  expense 33,188  03 

jenaation,  iocludinK  brokerage 335,860  72 

isory  expeose 5,631  43 

fees 124,110  44 

a.OlO  S2 

640  8:4 

Lnd  surreys 15,923  20 

m    16,386  42 

ses  and  fees:  State,  county,  municipal,  $28,- 
LSUiunce  d^artment,  93,314.97 ;  Are  department, 
fire  patrol  and  salvage  corps,  $6,225.44;  all  other 

1  eaUte,  »8,0]5.97 4a   tVS  2 

grapli,  telephone,  exchange,  express ^,i  ,„  ( 


vms"' 
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Legal  expense   170  00 

Advertieing   and   subscriptions,   $2,019.67;    printing  and   sta- 
tionery,   $6,562.08    8,671  75 

Miscellaneous,  including  $286.48  investment  expense;  $1,438.68  • 

agents'  bond   premiums    1 ,  895  16 

Borrowed  money  repaid    (gross) 19,390  33 

Interest  on  borrowed  money 12,749  35 

Gross   loss    on   sale  or   maturity   of  ledger   assets  f     Bonds, 

$25,633.98;   stocks,  $8,425 *: 34,068  98 

Total  Disbursementa   $1, 868,440  5S 

Balance    $S,  759, 155  07 


LEDGER   ASSETS 
Mortgage  loans $13,000  00 

Book  value  of  bonds,  $1,000,238.65;  stocks,  $1,233,099.26 2,233,337  91 

Cash  in  company's  ofSce 137  OK 

Deposits  in  trust  companies  and  banks  not  on  interest 98,639  32 

Deposits  in  trust  companies  and  banks  on  interest 43,296  29 

Agents'  balances  not  over  three  months  due 363,176  67 

Agents'  balances  over  three  months  due, 7»568  40 

ToUl    $8, 759, 165  67 

NON-LEDGER   ASSETS 
Interest  accrued: 

Mortgages $197  49 

Bonds    14,079  88 


Total    14,27«  ^ 

Reinsurance  recoverable  on  paid  losses 66,617  62 

Gross  Assets $8,640,060  16 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  over  three  months  due $7,568  40 

Book  value  of  bonds  and  stocks  over  market 
Vahie    242,741  71 


Total    250,313  II 


Total  Admitted  Assets $2, 669»  787  06 

LIABILITIES 

D<»duct  Net 

Losses  and  claims :                                         Total                 reinsurance  unpaid  claims 

Fire    $586,446  00       $213,209  89  $373,236  1 1 

Ocean  marine    18,755  00            7,667  00  11 .088  0^ 

Motor  vehicles 38,128  00             1 ,454  00  36,674  00 

Tornado,  windstorm  and  cyclone            252  00                    I  00  251  00 


$643,581  00      $222,331  89       $421,249  II 


Estimated  expenses  of  investigation  and  adjustment  of  losses 

unpaid    , 5,000  00 

Unearned  premiums: 
Fire  risks  effective  on  and  after  January  1, 

1921   $754,766  31 

Risk  other  than  fire  effective  on  and  after 

January    1,    1921 84,919  28 

All  risks  effective  prior  to  January  1,  1921 . .         196,710  81 

Total   1 ,036,306  40 


SrcTrisANT  Insukancb  Company 


^iM,  except  capital |1,  fli 

$700,000  00 


233,708  46 


.   «3, 089, 7S7  06 


7.43e  TS      tUT.Sm  11        I1S,8SS  B9 


iiiuinramD>Hnibar3l.lB21.       (1.357.778  41       (143,387  78        SIO.IU  40 


(3.3Se.44S  18 


10.B34  10       It. £31. 063  7S 


.    1100, 0»0. 438  00 


tloDt  and  cancdlatlons S.SfiO.C 

■t  end  of  year STM.l 

anu  tor   relnauraace 210, ( 

ilomi  In  farn  D»;«inber  31,   1921 fDSS.I 

of  riBk  In  for»  Dwemlwr  SI,  1931,  on  all  biuloesB 

lor  to  Jaanarr  1.  1021  (eicludlng  Perpetual  Risks) .  |40.S21,( 


■Id  mlDce  organiiatlDa 

12.015.023 

tock  ownea  bj  dIrMtorg  at  par  Talne 

3M,400 

BUSINESS  IN  THE  STATE  OF  » 


Not  riiks  pnmiunu  N*[  loawa  Nat  kmM 

writtflD  receiv«d              pud  Inourred 

(16,304, I7S  (207.300  20  (13E,B04  SO  MA, 092  IS 

820  41         10.405  81  4.038  83 

1,410,813  29,404  49          4,121  81  0.273  38 

13, MO  M  48 

I7.6.TB  (337,744  B7  (140,422  JJ  |i0T,30fi  30 
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MORTQAGBS  OWNBD  CLAISSIFIBD  BY  SqTATES 


State 

New  York  . 
Washington 


Total 


BONDS  AND  STOCKS  OWNED 


United  SUtee  lib  coot  1942  4V48 

4th    1»38   AV** 

Ylct   notea    1923   A%b 

Province   of    Ontario    1936    es 

18M  9s  

1941    68     4 

City  of  New  York  police  dept  1941  Sa 

rapid  transit  19&4  S%a 

n«w  acquedact  1953  S^b 

198«  4a  

SaTasaah  OeorgU  1969  A%» 

Brlnaon    Railway    1916    6a < 

Broadway  Surface  R  R  N  Y  d  1926  6« 

Buff  A  Sttsquehaona  R  11  Oorp  l«t  mtg  1963  4a 

Carolina  clinch  Jb  Ohio  R  R  Ist  mtg  19S8  5b 

Central   R  R   Co  of   N  J   gen   1987  6* 

Ohea  A  Ohio  Ry  Rich  A  Allegbeny  dlT  lat  1969  4a 

Chic  Jb  Northwestern  Ry  deb^n  1983  5b 

Chic  "^11  A  St  P  Ry   eonr  1912  4^8 

riev  Cln  Chic  A  St   L  lat  col  1990  4b 

Denver  Rio  Grande  rfdg  1956  6s 

Hooking  Valley    Ry   cooa  199t  4^ 

Ill  cent  R  R  coll  tr  1962  4a 

International  Railway   1962  Sa 

Kansaa  city  Ft  Scott  Jb  Mem  R  R  lat  mtg  1986  48 

Lex  Ave  Jb^  Pavonia  Ferry  R  R  N  Y  C  let  mtg  1993  6b..' 

New  York  Central  R  R  conv  1935  68 

N  Y  Penn  Jb  Ohio  R  R  prior  lien  1986  4^b 

New  York  A  Long  Branch  R  R  1941  4a 

Oregon  R  R  A  Nav  Co  Codb  1946  4a « 

Oregon  Short  Line  R  R  rfdg  1929  48.... 

Fere  Marquette  R  R  aer  A  1968  68 

St  Louis  A  San  Fran  Ry  ad]  mtg  A  1966  as 

prior  lien  A  1960  4a 

prior   lien   B   1960  Ga 

St  L  A  Southwestern  R  R  cona  mtg  1832  la 

Southern    Pacific   Co    conv    1929    4s 

eoll  1949  4a 

Southern    Ry    coll    trust   1938    4a 

Union  Pacific  Railroad  conv  1927  4a 

Western  Maryland  R  R  1st  mtg  1962  4a 

Bethlehbm  Steel  Co  pur  money  A  imp  1936  6b 

Bradford  Elec  Oo  lat  mtg  A  coll  truat  1929  6a 

Ohill  Copper  company  conv  1932  6a 

Consol  Oas  Co  of  N  Y  conv  1926  7s 

Cumberland  Fruit  Farms  1936  7s 

Mldvale  Steel  A  Ord  Co  conr  1966  6a 

Mortgage  Bond  Oo  N  Y  1966  4s 

N  Y  Oaa  Elec  Lt  Ht  A  Pwr  Co  iltir  money  1949  48 

Salmon  River  Power  Co  iBt  lien  1962  68 

U   S   Rubber  Co   1st    A   rfdg   1947   6b .^ 

Bell  Telephone  of  Canada  1926  6b ' 


$90 
120 
20 
46 
27 
38 


21 
61 
63 
10, 

9 
10 

1 
14 


16 


19 
15 


6 
20 
59 

8 
89 


41 

17 


28 

12 

10 

fl 

16 

20, 

8 


Book 
▼alue 

600  00 
618  00 
000  00 
000  00 
226  00 
OOOOO 
987  77 
260  66 
406  64 
208  11 
781  00 
612  60 
426  00 
OOOOO 
976  00 
4ST60 
620  00 
oOO  00 
007  00 
443  75 
276  00 
800  00 
800  00 
360  00 
300  00 
448  16 
067  50 
840  OO 
780  00 
326  00 
726  00 
600  00 
906  26 
191  25 
480  00 
000  00 
600  00 
625  00' 
660  <10 
126  00 
692  60 
,«00  00 
260  00 
800  00 
500  00 
000  00 
300  00 
200  00 
231  26 
618  48 
660  00 
826  00 


Amount  of 
principal  unpaid 
^6,000 
7.000 

$18,000 


Far 

valua 

890.600 
126.000 
20.000 
45,000 
27.600 
33.000 

6.000 
10.000 
60.000 
50.000 
10.000 
10.000 
10.000 

1.000 
16,000 
10. 000 
10.000 
10. OOO 

8,000 
10,000 
85.000 
10.000 
10.000 

2.700 
26.0U0 
16.000 
10.000 
60,000 

1.000 
10.000 
10,000 

8.000 
8l.2'iO 
88.r.0 

6«000 
25,000 
10.000 
10.000 
10. 000 
60.000 
20.000 
10.000 
10.000 
80.000 
12.600 
10.000 
lO.OOO 
18.000 

6,000 
26.000 
10.000 
10,000 


Markat 

▼alua 

890.600 

122.497 

20.000 

46.900 

2B.060 

33,990 

4,150 

17,200 

43.000 

4T,600 

10.000 

4.000 

3.600 

T60 

12.600 

10.400 

7.900 

9,700 

5.600 

7.800 

18.200 

8.900 

8.00* 

1.S86 

19.000 

fi.8M 

9,000 

43.600 

S20 

8.600 

.8.700 

7.120 

?'.5*XI 

62.126 

l.liO 

17.250 

8.700 

7,900 

6.600 

46.000 

11.000 

8.  TOO 

8.500 

25.600 

18.000 

10.000 

8,aoo 

11. 100 
t.9O0 

81.760 
8.700 
9.SO0 


ToUl    bonds 81,000,838  66 


81.148,300 


1081.748 


Stocka: 


200 
200 

2200 
400 
160 
100 
200 

1000 
230 
100 
300 
116 
88 


Baltimore   A   Ohio   R   R   pfd 

Canadian    Pacific    Ry    com 

Central  Railroad  Co  of  N  J 

Chicago  Mil  A  St  Paul  Ry  pfd 

com     . . . 
Chicago  Rock  IbI  A  Pac  Ry  com... 

Delaware  A  Hudaon  co 

Delaware  Lackawanna   A   Weatem.. 

Oraat   Northern   R   R  pfd, 

International    Railway    

Louisville  A   Nashville  R   R 

Manhattan    Ral  Iway    com 

Mian  8t  P  A  Ste  St  M  R  R  pfd... 

com 


187.000  00 

22.600  00 

38.150  00 

160.726  00 

42.328  13 

3.750  00 

14.191  60 

23.600  OO 

112, OSS  96 

2.300  00 

16,362  50 

22,712  60 

16.612  60 

2.300  00 


860.000 
20,000 
20,000 

220.000 
40.000 
16.000 
10.000 
10.000 

100.000 
23.000 
10.000 
30,000 
11.600 
8.300 


832.400 

26.400 
42.400 
1U.800 
14.400 
6.1G0 
10.800 
28.  Boo 

82.000 
6.200 
11.000 
16.800 
10.004 
2.007 


Stutvesant  Issueakcb  Oompaky  367 


DOO  U.DM 


aiTMMART  OP  BONDS  AND  STOCKS  OWNED 


.    Kii.m  M 

RM.«H> 

ttw.os; 

UW.^ 

UU.  MO 

tMi,trM 

IW.TW 

m..iBi 

■li*       «  ■ 

jno.Mo 
w.wo 

111*  HO 

Il»,600 

.  (i.oM.Ri  m  . 

*f.l4».*M 

■  Btl.TM 
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UNION  FIRE  INSURANCE  COMPANY 

238  MAIN   STREET,   BUFFALO 

[Incorporated  and  commenced  business  1874] 

O.  B.  FOSTBE.  President  HAROLD  L.  ABBLL,  Secretary 

INCOMB 

Deductions  from  gross  prem{iim« 

loriHen  and  renewed; 

Return  premiums 
Reinsurance        on  cancelled 
premiums  policies  Net  premiuma 

Fire 9^,436  60      $110,449  34      $245,207  81 


Interest : 

Bonds  and  stoclcs $24,568  70 

Mortgages    1 ,594  34 

Deposits 1 ,580  88 


Total 27,743  92 

CYum  and  Foster  for  taxes  per  contract 2,753  14 

Gross  profit  on  sale  or  maturity  of  ledger  assets 246  87 

Total  Income  $t75,951  74 

Ledger  Assets  December  81,  1990 6S8, 9S9  9S 

ToUl   9909, 191 


DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses:    Fire $167,090  60 

Loss  adjustment  expense  

Agents'  compensation,  including  brokerage 

Salaries  and  fees 

Rent 

Furniture  and  fixtures 

Inspections  and  8urvi(ys 

Federal  taxes  

Taxes,  licenses  and  fees:    State,  county,  municipal,  $2,353.85; 

insurance  department,  $384.80 ;  fire  department,  $50.39 

Postage,  telegraph,  telephone,  exchange,  express 

Advertising  and  subscriptions,  $114;  printing  and  stationery, 

$161.46 275  « 

Dividends    to    stockhoklers     (declared    during    year,    cash, 

$20,000)   20,000  00 


3,439  26 

78,503  05 

10,490  67 

540  00 

294  84 

900  5o 

1,946  63 

2.798  04 

188  13 

Total  Disbttrsemeats  1996,467  93 


Balance   $992,724  46 


LEDGER  ASSETS 

Mortgage  loans $22,250  00 

Bo(^  value  ol  bonds,  $423,410.25;  stocks,  $84,270.36 607,680  61 

Cash  in  company's  office   171  00 

Deposits  in  trust  companies  and  banks  on  interest 51,998  66 


Uniow  Fibe  Insueancb  Compaky 


NON-LBDOHB  ASSETS 
and  Bccrued: 

tl4S  71 

•,067  46 


of  bonds  mod  stocke  orer  market 

2,2B2  28 

- 

MS7, 606  68 

rrlnmranrp 
^6,842  00 

nent  of  losnes. 

•123,384  84 
19,758  87 

LIABILITIRS 
lima :                                        Tol«I 
«7I,B11   18 

Net 
unpnidclalma 

tes.eeg  is 

xpensee  of  inveBtigation  and  adjuatr 
emiums: 
etTective  on  and  after  Januat^  ), 

1,300  00 

effective  prior  to  Januar?  1,  19SI. 

»ininia«ianH  or  other  charges  due  or 

accrued 

6,600  00 

•331, 613  89 

9200,000  00 
205,993  79 

MIUM8  (EXCH-DrNQ^ PERPETUA_l«)_  EFFECnVB  ON  A 
media  19S1.. 


imalnfoneDeiMmbarSl,  lOTl »231.442  (B 

I  at  risk  in  force  December  31.  in2t.  on  Fits  buBlnPM 
D  asd  aftrr  January  1.  1921  (excludlDK  Perpetual 
*aa,&68,52'>  «> 
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PREBflUMS    ON    ALL    BUSINESS     (BXCLUDING    PE>RPB'FTTAL8)    BFFBC^IVE 

PRIOR  TO  JANUARY  1,  1031 

In  force  December  31,  1920 $346,044  16 

JDrduct  expintioDB  and  cancellations 268.444  00 

In  force  at  end  of  year |r)7,509  26 

Deduct  premiums  for  reinsurance ^ 4 ,  925  88 

Net  premfunm  in  force  December  31,  1921 $52,673  ^ 

Total  amount  of  risk  In  force  December  31,  1921.  on  all  business 

effective  prior  to  January  1,  1921  (excluding  Perpetual  RisJcs) .       $4,518,140  00 


GENERAL   INTBRROGATORIBft 

Gross  premiums  (less  reinsurance  and  return  premiums)   received 

f^flsa  drfoanisation  of  company. 

Net  losses  paid  since  organisation 

Dividends  declared  since  commencing  business 

Largest  net  amount  insured  .la  aay  one  haxard. 

Company's  stock  owned  by  directors  at  par  value 


$8,821,811 

1.975.833 

441.000 

12.500 

123,000 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 

Net 

premiums 


Blrc. 


Net  riflks 
written 

$8,417,317 


received 
$81,541  80 


Net  losses 
paid 

$51,427  99 


Netlofipea 
iacarrred 

$49,621  99 


MORTGAGES  OWNED  CL.\S«IFIBD  BY  STATES 


State 
New  York 


BONDS  AND  STOCKS  OWNED 


Boot 

9pnds;  value 

United  States  l»t  Lib  1947  SVis $16.500  00 

conv    1947   4Vt8 4.298  15 

Id     Lib    cony    1942  4^0 18,000  00 

1942  4^a 4.264  00 

8d     Ub     192S  4^ 16,(^00 

192S  4%« 49,749  88 

4th    Ub   19S8    4M» 80.000  00 

6th    Victory    1923    4%s 26,000  00 

Bu(ralo   N  Y   water  1960  4s 89.912  60 

1980  SHa 8.8S3  SS 

1931  3Ha..: 8.838  88 

1932  3^8 8. 388  84 

New  York. City  corp  atock  1964  S^a 60,000  00 

library    aitea    1958    3%a 10,000  00 

Niagara  Faile  N  Y  fitter  1940  4Hb 20.836  00 

l^chenecUdy   N   Y  sebool  1929   4Hb 10,390  00 

Baltimore  &  Ohio  prior  lien  1925  3H8 4.100  00 

conr    1938    4H8 2.987  60 

Blngbamton   Hy   lat.mtg  1931.  5b 9.808  50 

Buffalo  Bellevue  ft  Lancaster  Ry  mtg  1927  6b 4.250  00 

Buffalo   Ry  1st  cona   1981  68 8.900  00 

Chicago  Rock  Istand  A  Pac  Ry  Ist  ft  rfdg  1984  4s 8,806  23 

International   Ry   rfdg  ft   Imp   1962   58 8.409  30 

Iowa  Central  Ry   1st  ft   rfdg  1951  48 7.869  64 

N  Y  C  R  R  deb  1985  6b 4.531  25 

Nlagsra-0«rge  By  lat  mtg  1987  Be S.  776  00 

American  Telep  ft  Teleg  Co  conv  1925  •68 4,672  50 

Buffalo  General  Electric  Co  deb  1922  68 7.500  00 

Depew  ft   Lancaster  L  P  ft  Con  Co  1954  58 8.600  00 

Donner  Steel  Co  Ist  ft  pur  money  1985  68 16,000  00 

Illinois  Steel  Co   deb  1940  4%b 4,787  50 

Lackawanna  Iron  ft  Steel  Co  let  mtg  1926  68 4.000  00 

Lackawanna  Steel  Co  1st   mtg  conv   1923  5s 5.603  13 

Roger8-Brown   Iron  Co  1st   rfdg  1929  Ss 1. 60S  00 

St   Lawrence   Pulp   ft   Iiumber  Co    1922  6s 4,750  00 

1928  68 2.880  00 

St  Louis  Rocky  Mt  ft  Pac  Co  Ist  mtg  1935  Ss 4,779  25 

■  ■■■■■        ■■  ■■  ^mm 

ToUl     bonds 8483,410  25 


Amount  of 
principal  unpaid 

$22,250 


Par 
value 

816.500 

6,000 

16.000 

6,000 

15.000 

66,000 

80,000 

S6.000 

40,000 

3,383 

8,888 

8.333 

60,000 

10.000 

20.000 

10,000 

6,000 

5.000 

10.000 

5,000 

5,000 

6,000 

15,000 

10,000 

6,000 

10,000 

5.000 

7.600 

10.000 

16,000 

6,000 

5,000 

6.000 

2,000 

5.000 

8,000 

6.000 


Market 

value 

116.. v»0 

4.»0 

la.CTifl 

4.S5fl 

IS.f'M 

53.900 

80,nriO 

26,000 

39,200 

8.2^10 

8.166 

3.166 

43, 'W 

S.6m 

20,400 

10.200 

4.4:1^ 

S.fiOd 

4,S.=iO 
4. 450 
3,8«-0 
9.0* -0 
4.200 
4.900 
7.«rf» 
5.4G0 
7.65A 

Ji.*!0 

12,120 
4,3511 
4.55'> 
5,KS.j 

1.740 
4,P<V 

2.K>'» 

3,  MO 


8461.000 


8410.173 
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Sl'MUARV  OV  BONDS   AND   STOCKS  OWNED 


N.eno  iin.iM 


HM,4in  SS  tUI.OOO  11111.17 


w.tn  M  m.M 
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UNION  RESERVE  INSURANCE  COMPANY 

347  MADISON  AVENUE,  NEW  YORK 
E^cecutive  Offices,  1566  Broad  Street,  Hartford,  Conn. 

[Incorporated  1919  ;  commenced  busineis  1920] 

BERTRAM  H.  FANCHER.  President  ALBERT  T.  TAMBLTN,  Secretary 

INCOME 

DeductioiM  from  gross  premiums 

written  and  renewed: 

Return  premiums 
on  cancelled 

policies  Net  premiums 

Fire   $376,326  81  $1,096  272  82 

Motor   vehicles   688  44 

Tornado,  windstorm  and  cyclone 1 ,592  59  12,091  01 

Hail   .• 408  28 

Sprinkler  leakage 970  08  10,398  18 

Riot,  civil  commotion  and  explosion 141  68  5,234  74 

$379,031  06  $1,125,093  47 

Interest : 

Bonds  and  stocks $48,027  34 

Deposits    6,084  52 

Total    54,111  80 

Gross  profit  on  sale  or  maturity  of  ledger  assets:     Bonds.. ..  24,135  50 

Total  Income $1, 208,840  88 

Ledger  Aaaeta  December  31,  1920 1, 13S,  906  48 

Total   $8,836, 249  81 

%  _____ 

DISBURSEMENTS 
Net  amount  paid  policyholders  for  losses: 

Fire   .' $414,301  64 

Tornado,  windstorm  and  cyclone 190  16 

Hail   231  24 

Sprinkler  leakage  777  87 

Total    $416,500  81 

Loss    adjustment    expense 3 ,230  39 

Companies'  compensation  and  allowances,  including  brokerage.  347,366  44 

Field  supervisory  expense.  .^. 70  16 

Salaries  and  fees   ". 22,815  84 

Rent    2,200  00 

Furniture    and    fixtures 317  65 

Federal  taxes    976  00 

Taxes,  licenses  and  fees:     State,  county,  municipal,  $238.90; 
insurance  department;  $1,140.81 ;  all  other  except  real  eetate, 

$10,200.76     11,580  47 

Postage,  telegraph,  telephone,  exchange  and  express 292  79 


Ukioh  Heserve  Insubakce  Coupant 


ml  subKriptloDH,  tSH;  printing  utd  8t»ti<Hiery, 

r«eB  and  auditing 

70  00 

•8»7,H9  Ofl 

ii,6oa,«oosa 

LEDOBB    ASSETS 
bonds,  «08a,76T;  stocks,  e55,S43.7e 

$1,044,610  75 

ust  companies  and  banlcB  on  intorest 

nUrest 

10,500  71 

7»,289  OT 

$i,soe,ooo  86 

NON-LBDGBE    ASSBTf 
led:                                                      / 

$II,0«3  30 
95  00 

Mtn 

11,  srr,  M7  t7 

KM         , 

UniMld  CllltDB 

S200,2Se  00 

696  00 

4  00 

479  00 

LIABILITIES 

akage  

$207,304  00 

wnees  of  investigation  and  adjuitment  of  losses 

miunis : 

$491,307  90 

17,140  71 
»,705  09 

than  fire  eflec-tivo  on  and  after 

1.  1921 

'ective  prior  to  January  1,  1021. 

accrued 

07  51 

•786,«fl  «7 

$500,000  00 
321,082  60 

ni.«n  so 

•1,B77.M7  87 
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all  premiums  (excluding  perpetualb)  effective  on  and  after 

JANUARY  1, 1921 

Tornado, 
Windiitornis  and 
Fire  Motor  vehicle       eyclone  Hail 

Advance  premiums  in  force  Deoember 

81,  IWO $73  14 

Written  or  renewed  in  1021 1.280.278  60  9688  44        913.683  69  $408  28 


T«tab $1,280.35174  $688  44  $13.683  69  $406  28 

DeduotezpirationaandcancellationB.  .         416,700  69  677  68  2,132  98  408  28 

Net  premiuma  in  force  Deoember 

31,1921 $863.65106  $10  76  $11,650  62     


Riot,  civil 
Sprinkler       commotion  ana 
leakage         ■    escploeioii  TbCab 

Advance  premiums  in  force  Deoember  81, 1920 $73  14 

Written  or  renewed  in  1921 $11.368  26  $5.376  32       $1,311,803  50 


Totals $11.368  26  $5.376  32      $1,311.876  64 

Deduct  expirations  and  cancellations 1 .  183  00  249  79  421 .352  42 


-T'T 


Net  premiums  in  force  December  31,  1921 .         $10 .  185  26  $5 ,  126  63  $890 .  524  22 

Total  amount  at  rlt^k  In  force  December  31.  1921,  on  Firr  buHtncm 
effective  on  and  after  January  1,  1021  (excluding  Perpetual 
RlakH)     $93. 17r».72»  00 


|4.')7 
383 

.SM4 
.a'6 

.ST.  7 

52 
72 

«74 

SO 

$8 . 832 . 

75ri 

00 

PRmilL^S    ON    ALL    BUSINESS     (BXOLUDlNli    PBRPISrUALS)     BFI'TSCriVB 

PRIOR  TO  JANUARY  1,  1921 

Itt  foiTce  December  31,  1020.  excluah-e  1920  advance $26r>,r>93  49 

Written  or  renewed  during  the  year 192, :t21  o:{ 

Total   

Deduct  expirations  and  cancellation s 

Net  premiums  in  force  December  31,  11>21 

Total  amount  of  risk  in  force  December  31.  1921,  on  all  buninotfs 
effective  prior  to  January  1,  1921  (excluding  Perpetual  Rtaks) . 

GENERAL   INTERROGATORIBg 

Gross  premiums  (less  reinsurance  and  return  premiums)   received 

from  organiRtttlon  of  company $1 ,435,958 

Net  losses  pRid  since  organization 436,639 

Dividends  declared   since  commencing  business None 

Largest  net  amount  insured  in  any  one  haeird 10.000 

Company's  stock  owned  by  directors  at  par  value 119.200 

BUSINESS  IN  THE  STATfi  OF  NEW  YORK  DURING  1921 

Net  risks      Net  premiums      Net  losses  NetloRWs 

written  received  paid  incurred 

Fire $26,125,459  $222.94130  $70.856  70    $115.157  70 

Motor  vehicles 171  03     

Tornado,  windstorms  and  cyclone 95.986  356  72     1  00 

Hail 15.374  833  98     

Sprinkler  leakage 1 ,337,664  7,311  17  $32  00              282  00 

Riot,  civil  commotion  and  explosion .  . .             142 ,959  350  23 , 

Another 56-091       1 3.e?i  ft }      


Totals $27,772,533    $235,608  78      $70,888  70    $115.440  70 


BONDS  AND  STOCKS  OWNED 

Bonds: 

Uoltetf  States- Victory   loao  codt  notes  1923   4948 |894,4S8  00 

Knoxv  ft  Nthn  Ry  Ist  mtg  194«  &■ 

Atrh  Top  ft  Santa  Fe  Trans  short  line  Ist  mtg  1968  4s. 

OoBtral  Pac  Ry  iliroush  Short  Line  Ist  mtg  1964  48 

Chicago  ft  Northwn  R  R  ien  mtg  1987  8V48 

Chicago  St  Louis  ft  New  Orleans  R  R  1st  mtg  1961  6s.- 


Book 

Par 

Marklt 

value 

value 

value 

I94.4S8  00 

$400,000 

1400.000 

18.088  00 

16,000 

14.650 

84.693  76 

46.000 

M.900 

14.300  00 

20.000 

16.44W 

16,580  00 

84.000 

17.7«0 

44.000  00 

50.000 

49,600 

Union  Reserve  Insurance  Company  275 

T>lB*  mat  nloa 

lit  *  rfd(  mt(  HT  A  IMl  «>4i Il.ns  <»  W.OOO  M.MO 

c«  mla  1|M  V.., ,- It.tOO  M  it.WM     ,  IL.WO 

H   Cilro   Brldia  1)50  4> l!n6  W  sioDO  tllM 

rtdl    nita    ]|«    M It.tWB'  U.OOO  M.16II 

u]  Rr  III  mti  iHO  4>., n.sBtoo  K.ono  tc.wo 

R  «l  iJMit  dlT  U  mta   UM  B I.KW  00  IS.WIO  B.IM 

IBTl     •■ m.UO  <»  M.OM  II. WO 

It    lie    mlM    Itl)  Sa l.OWn  t.ODD  <.1M 

19*7  ta lO.JDOM  10.000  1(I.«0» 

KITT7   ten  mil  IMI  Ca u!dOO  DD  IbIoOO  u'.MI 

w  Enxllna  R  R  in  mil  IM*  4> t.'lHl  DO  l)!cW  IoIho 

R  R.  SOIH  mlfl  MM  Ea  1,140  00  I.OOO  «.M0 

I  oi  at  Linii  iBi  mil  iBn  4M> ui»l  H  Sn'.ovi  a'.HM 

111    mW    »3«1    4t «!m  M  loimo  T.800 

gu^   inut  ur  F   UK   (Ml M.l«  M  K.OD*  B.TM 

■rlna  aiiulp  Iruit  elf  19^  Tl tiui  £0  lo[oOO  lc!lHI 

Co  of  N  T  !•(  CDCu  mil  IMt  (■ *.3M  00  fi,O0D  4.TMI 

ride    mlc    IMl    U m[sUU  uIoOO  1B.M> 

iianpii  Co  IHO  tiii loiusoD  mImo  llilOt 

onib tW.TfT  W  n ,  104, 000  )t  ,099,  :U 

twmnM  A  WHien  B  R tn.OU  «  (10,000  (Jj.aoo 

t  a  au  Hit  R,  WLl  Ctnt  R)'  pfd  I  ]•           i,BO0  OO  10.000  (.lOO 

r  N  I  cum  Bon-TDlIni  pid (.tM  00  't.MO  &)tOO 

:    boBda    ud    iUHki ti.Mt.voTD  ii,i«i.ora  r.lOi.DSO 

SUMMARY  OP  BONDS  AND  STOCKS  OWNED 
B«*  nlw 

HM.4M  00  Moo.n*  HOO.OOO 

MM, 181  »  (ut.ooD  t«M.ua 

t45»,0»  K  1B5B.000  t1M."0 

Hi.iH  IE  Mo.ooo  m.too 

i.aoooo  lo.oco  *,iao 

' 1(0,093  76  >fi0.000   ^  t&)|1W) 

MlnlluiMui:  '      '■ 

*'-'^">  W.«i,  *W,W 

««*• ■        *M,»4IW  S^^    ---^^^ 

m  boDdi  and  atoeki 11.014,110  711  "■'S^^    ^^l.lW.**" 
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UNITED  STATES  FIRE  INSURANCE  COMPANY 

110  WILUAM  STREET,  NEW  YORK 
[Incorporated  and  commenced  business  1824] 
J.  LESTER  PARSONS,  President  DAVID  G.  WAKBMAN,  Secretsry 

INOOMB 

Deductions  from  gross  premiums 

written  and  renevsed: 

Return  premiums 
Reinsurance        on  cancelled 
premiums  policies  Net  premiums 

Fire $2,058,356  »7  $2,374,123  27  $d,896,485i  77 

Ocean  marine   306,460  »7  124,886  90  501 ,  135  61 

Motor  vehicles    53,417  62  213,003  05        896,727  49 

Inland    navigation    and   trans- 
portation   757  82  l,77w2iJ  20,538  91 

Tornado,        windstorm        and 

cyclone 28,520  20  27,327  80  279,776  16 

Hail 43,733  18  214  67  86,796  82 

Sprinkler   leakage    4,982  89  13,446  62  39,473  76 

Riot,  civil  commotion  and  ex- 
plosion    11,576  81  31,931  82  48,005  77 

$2,607,795  86  $2,786,709  36  $7,788,936  6J 


Interest  and  rents: 

Mortgage  loans $29 ,  025  00 

Collateral  loans  75  00 

Bonds  and  stocks 515, 137  19 

Deposits 12,654  81 

From  other  sources  4,062  01 

Rents ar,637  46 


Total  interest  and  rents 564 ,491  47 

Agents'  balances  previously  charged  off 3, 149  89 

Gross  profit  on  sale  or  maturity  of  ledger  assets:     Bcmds, 

$2,540;  stocks,  $74,»51.66 77,391  66 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets: 

Stocks   250  00 


Total  Income  $8, 414, 219  71 

Ledger  Assets  December  81,  IdM n,  e06, 864  01 

Total    |20,OS1,08S  72 

IMSBURSEMBNTS 

Net  amount  paid  policyholders  for  losses: 

Fire $2,949,353  61 

Ocean  marine  929,502  38 

Motor  vehicles 669,963  78 

Tornado,  windstorm  and  cyclone 89,983  22 

Hail 66,742  17 

Sprinkler  leakage  3,696  81 

Riot,  civil  commotion  and  explosion 2,399  84 

Total $4,091 ,630  81 


United  States  Fire  iNSUR-^NrE  Company 


128,963  (hi 

including  brokBrage..     2,760,336 


47,017  63 
1I,U4  62 
21,943  01 
154,885  iU 
76,970  58 


i«eB   and    feea:     State,   counllf,   municipal,    9212,- 
iBuranra  department,  «18,947-5»;  Are  department. 

Are  patrol  and  ealvage  corps,  917,170.42 

sgraph,  telephone,  exehtinge,  express 

and    Mibscriptiona,   $S,83R.98;    printing   and   sta- 

3e,746.9S 

repairs  and  eipenae,  1334.18;  taxes,  f221.D3 

to    Btockholderx      {declared     during    year,     cash, 

n  sale  or  maturity  of  ledger  aitsets:     Bonds,  tlS,- 

:ockB,  »40,a72,37 67,601  66 

lee,  bj  adjustment,  in  book  value  of  ledger  assets: 
250  08 


174,489  00 


»i*burHinenti    ■97,  SSi,  SM  8S 


.  .912, 1M,5I7  87 


L.SDOBB  ASSETS 

of  real  Mtate $44,400  00 

ana 665,287  40 

3,000  00 


of  bonds,  93,656,8a2.3e;  stocks,  f6,634.522.T4. .. . 

panj's  office 649  4< 

trust  companies  and  banks  on  interest 1,096,957  66 

tDces  not  over  three  months  due 1 ,  12S,X60  32 

iMe  taken  for  lire  risks 169,677  40 


■9ia,  ISe,  S17  S7 


N-LBDGBB  ASSETS 


e4,716  13 
41,154  09 

75  00 


45,945  22 
882.7fl2  87 
6»,ft26  00 

Uiela   »I8, 174,  Ul  46 

DEDUCT  ASSHTS  NOT  ADMITTRD 
dlU  receivable  not  past  due  taken  for  risks  over 
premiums  thereon 28,138  44 

LdmittMl  Aiaets  913, 14<,7U  09 

LIABILPTIES 

Deduct  Net 

atnii;                                        Total                relnsarance  unpaid  claims 

9I,t£ll,652  00      9315,124  00  $890,528  00 

rine 390,056  00           98,642  00  oal  ,613  00 

nicies   200,050  00           19,618  00  ig|),432  00 


278            United  States  Fibe  Insurance  Compant  [1921 

Deduct  Net 

Losses  and  claims :                                         Total                 rcinsnrance  nnpald  Claims 

Tornado,      windstorm      and 

cyclone 60, 155  00          1»,668  00  43,497  00 

Hail 11,5»6  00             3,535  00  8,051  Oo 

Sprinkler-leakage 7, 105  00                 160  00  0,956  Oq 

Riot,  civil  commotion  and  ex- 
plosion              14,603  00             5,624  00  8,979  00 


$1,895,206  00       $451), 251  00  $1,435,955  00 


Estimated  expcnHCH  of  investigation  and  adjustment  of  losses 

(paid,  $1,000;  unpaid,  $30,000j 40.000  00 

Unearned  premiums: 

Fire  risks  eifective  on  and  after  January  1, 

ld21  $3,873,093  78 

Risks  other  than  Are  effective  on  and  after 

January  1,  1921 V88,854  52 

All  risks  effective  prior  to  January  1,  1021.     2,402,318  27 


^       Total 7,064,264  57 

Dividends  declared  and  unpaid  to  stockholders 9.332  61 

Salaries,   rents,   expenses,   bills,   accounts,    fees,   etc.,   due   or 

accrued 20,000  00 

Kstimated  amount  of  taxes  hereafter  payable 200,000  On 

Liabilities,  except  capital  $877^9,552  21 

Capital $1,400,000  00 

Snecial  re-'erve  fund 700,000  00 

Guaranty  surplus  fund 700, (KM)  00 

Surplus 1,. 577, ICO  81 

Surplus  to  policyholders  4,877, 160  61 

Total $1S,  146,  71$  02 


ALL   PREMIUMS   (EXCLUDING    PFRPFTUAI8)    EFFECTIVE  ON  AND  AFTER 

JANUARY  1.  1921 

Fira  Ocean  marine        Motor  vehide 
Advance  premiums  in  force  December  31, 

1920 $23.053  49  

Written  or  renewed  in  1921 10,067, 108  29  S932.471  88      $1 .163. 148  16 

Excess  of  original  premiums  over  premiums 

received  for  reinsurance 34 .  476  48  


Totals flO. 124,638  26  $932.47188  $1,163.148  16 

Deduct  expirations  and  cancellations 2.226.601  95  606.678  87  343.031  19 

In  force  December  31,  1921 $7,898,036  31  $825,798  01  $820,116  97 

Deduct  premiums  for  reinsurance 1 .797 ,660  92  89 ,476  58  20.83S  64 

_ » 

Net  premiums  in  force   December  31, 

1921 $6,100.375  39  $236.316  43  $790,280  33 


Inland  Tornado, 

navisation  and  windstorm  and 

transportation  oyclone                          Hail 

Advance  premiums  in  force  December  31.  1920  ...  

Written  or  renewed  in  1921 $23.072  36  $336.624  16           $130.744  67 

Bxceas  of  orixinal  premiums  over  premiums  re- 
ceived for  reinsurance 


Total $23,072  38  $335.624  16  $130.744  67 

Deduct  expirations  and  cancellations 19.654  66  43,664  69  130.744  67 

In  force  December  31.  1921 $3,417  70  $291 .959  47  

Deduct  premiums  for  reinauranoe 21 .718  40  


Net  premiums  in  force  December  31, 1921  $3,417  70  $270,241  07 


SITED  States  Fjre  Insurance  Compax^  270, 

RioUoi' 


nnTwi '.'...         157,903  27 

-.ssr' 

TouJi 
«1.053  « 

■flI.fiU  M 
«,788  76 

H'.eag  do 

I  knd  an^tiou 17,Mi7fl 

3.*32,9ZB  64 

10.420, 487  01 

iintanal>e«mb«3l,193l         137,023  SS 

W7.7B6  56 

•7,486.041  06 

rUk  In  force  Df^ember  31,  1021.  on  Pie 

11  bnlnrta 
Perpetual 

)5.3e0.M2  00 

cplved   for    rein- 

.  _^^OM.I 
.    tS01.Re4..1 


red  glace  commCDcing  baalnFU  :  Cash,  iS.TU.OttO  ; 

<    8, 781.090 

mnt  iDBured  in  any  one  huutril 100,000 

1  owned  by  directors  at  lur  value flfi.gOO 

BINEBB  IN  THE  STATE  OF  NEW  YORK  DURING  1921 
Net 

Net  riski             pruniuma           Net  loew*  Net  Icmm 

written                recetred                  paid  limimd 

1134.031,013    SI. 039. 662  34       (492. 411  24  1543.237  24 

231. 129.891          401,250  77        209.642  30  187. 760  87 

4.491,158          135.266  27          77,043  69  111.920  59 

niandoyiilitfLe              071.891               1,7S1  10             1.140  54  11.432  64 
6.592,985            30.398  04            3,00178  2.002  78 
itdon  and  w- 
1.033.050              3.504  28     7.10900 


•377. 849. 987    11,613,84178    1783.1 


11  toad 

MORTGAQBB  OWNED  CI-ASHIFIED  BY   8TATB8 


■■"»«a'.«i>" 
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COLLATERAL  LOANS 


M    Americmn    Can    Co    pfd. 


Par  ralue 
16.000 


Market 

Talue 

$4,750 


Amount 
loaned 

$3,000 


Rate 
5% 


BONDS  AND  STOCKS  OWNED 

Book 

Bond*:  ▼*!«• 

Dominion  of  Canada  19«  6Hs $92,192  M 

Pooplo  of  Porto  Rico  1925  4« 9.566  25 

United   Statoa   of   Mexico   1926  60 8. 376  00 

1926  &B 15,078  75 

2d    Ub    cony    1942    4%» 292.500  00 

1942    4Mb 276,858  71 

8d  Lib   1928  4VU 300,000  00 

4th     Ub    1988  4%a 606,500  00 

1938  4V&8 702,876  6S 

Atl«nU    Oa    1926    4%8 10.488  00 

Durham  N  C  1987  4%s 4.164  46 

19S84ViB 5.211TB 

1989  4^8 6,217  67 

1940  44a 5,223  35 

founty    of   Durham    1988   4%8 5,14©M 

Norfolk    Va    1929  4a »84  78 

1980  48 14.025  60 

1988  4b »,487  60 

Richmond    va    1946  48 11.180  40 

1948  48 16.897  60 

Atchison    Topeka    ft   Santa    Pe    1966  4s 17.508  75 

Baltimore    ft    Ohio    1933  4%a 29.250  00 

Chesapeake   ft   Ohio   1930  4^8 M.  877  50 

1946  58.., 28.686  87 

ChicaKo  Milwaukee  A  fft  Paul   1989  4b 32.126  00 

DtUroll   United   Rvs   1932  4%r 16.800  00 

Iowa    Central     1988  6r 21.775  00 

lake    Erie    ft    Western    194158 17.575  00 

1941  68 8,800  00 

Norfolk      ft      Western     1929  68 5.000  00 

1929  6b 47.155  00 

8t  Louis  Iron  MounUln  ft  Southern  1929  4b 18. 250  00 

Southern    Paciflc    cony    1929  4b 38.81125 

Southern    Paciflc— Central    Paciflc    1949  48 17. 150  00 

1949  4a 17,500  00 

Ambassador    Hotel     19SS  6e lO.OQO  00 

1984  6b 10.000  00 

American  Agrlcurural  Chemical  Co  19*1  7^8 24.250  00 

Cecil   Apartment  Hotel  St  IjOuIs   1983  78 10. 000  00 

Flake   Rubber  Co  Building  1984  6s 15,000  00 

Goodyear  Tire  ft  Rubber  Co   19418s 27.668  76 

Hulf  Oil   Corp    1988  78 24.618  75 

Humble  Oil  ft  Tieflning  Co  1923  78 24.677  60 

Kings  County  Electric  L  ft  P  Co  1925  68 10,500  00 

Mortgsge    Bond    Co    1966  48 21.540  00 

New    York    Air   Brake    Co    1«28  «8 4.476  25 

1928  68 18,129  00 

dlyMend    note    1922  68 876  00 

New  York   Telephone   Co   1989  4V48 19, 450  00 

Sears    Roebuck    Co    1928  78 24.41125 

1928  7s 24.260  00 

dividend    note    1922  68 1.000  00 

South    Porto   Rico   Sugar   Co    1941  78 28. 875  00 

United    SUtea    Rubber    Co    1947  58 46.387  20 

1930  7H8 14.700  00 

no   William   Street  Corp   1928  5s 100.000  00 

1926  5b 150.000  00 

1928  5b 160,000  on 

Westinghouse  Electric    *    Mf«  Co   19V    7s 23. 625  00 

United  States  Smelting   Refining  ft   Mining   Co   1926  6s..  24.058  76 

ToUl  bonds $8,666,862  89 

Stocks: 

8000    Brooklvn    Cltv   H    R $80,000  00 

SOO    Chloago  St  Paul  Minneapolis  ft  Omaha  pfd 27.645  00 

1000    Delaware    Mckawanna    ft    Western 102.862  75 

1400    Great    Northern    pfd 147,032  76 

1200    New     York     Central 103.680  00 

400    Norfolk    ft    Wp«tern    com 41, 322  73 

1000    Southern    Paciflc 104.880  00 


Par 
yalue 

$100,000 

10.000 

20.000 

42.000 

292.500 

907.500 

a(io.ooo 

606.600 

798.500 

10.000 

4.000 

I.OOO 

6.000 

5,000 

6,000 

1.000 

15.660 

9.000 

12,000 

18.000 

26.000 

50.000 

60.000 

80.006 

50.000 

28,000 

25,000 

20.000 

6.000 

6,000 

45.000 

25.000 

50.000 

25,000 

26,000 

10,000 

10.000 

26.000 

10.000 

16,000 

26.000 

25.000 

25.000 

10.600 

24.000 

6.000 

20,000 

875 

25.000 

25.000 

26.000 

1.000 

26,000 

50.000 

16,000 

100.000 

150.000 

160.000 

2^.000 

25.000 


IS.  846.873 


Markat 
yaloe 

$97,000 

S.fiOO 

24.025 

293, &00 

298.  S75 

300.000 

601. SOD 

768.  ISS 

10.000 

3.  WO 

4.706 

4,700 

4.700 

4.850 

950 

14,250 

8.190 

10,680 

16.080 

1 9.75*1 

38.000 

60.400 

8S,5O0 

S6.r.oo 

16,S50 
19.000 

iS.StiO 

s.ro 

52.000 

20.  W 
43.500 

39.500 

10.000 
10.  w 
25.260 
10.000 
16.000 
27.750 
25.750 
25.000 
10.S9S 
14.8*0 
4,9W 
19.400 
317 
25.250 
49.000 

1.000 

24.000 

48.500 

15.750 

100.000 

150.  f^t 

150.000 

26.2^ 

25.250 


$$.6(6.2  7 


$80,000 

>49,6O0 

30.000 

28.  Si^ 

50.000 

117,500 

140.000 

114.  W« 

120.000 

93.600 

40.000 

4O.O0n 

100.000 

92.0Oa 
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RvltnLnE   Co   com, ,  ■ 


Sprino   Co   c 
res  C«rp  pfd.-. 


il>*c>  Cb  Cfelnco... 


Bdtlna  ReflBlBf  A  H 


clric  A  Uf«  Co  p(d... 
«  con.  pM 
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summary  of  bonds  and  stocks  owned 

Book  value 

and  actual                   Par  Market 

Bonds:                                                                                                       cost                      value  nlue 

United    States 12.178.184  84           $2,300,000  |2.2«.970 

Ctaada    92.192  60                100.000  JT.iXhi 

Other    countries 23,458  75                 tt.OOO  24.0Sj 


ToUl    12.293,880  69  |2,4«2,00O  $2.Jfc7,SS5 


'States,   Territories  and   Possessions: 

United    SUtes I9.666  85  no.000  S»,n& 


Political  Stibd*  of  States.   Terr  ft  Poss: 
United    States 886.879  73  $89,000  SS2.84Q 

Railroad : 
United    SUtM $868,664  87  $465,000  t380.0B(> 


Indufltrtal  and  Miscellaneous: 

United    SUtee $779,006  45  $795,876  1781.743 

Other    countries 83.876  00  16.000  24,i)« 


ToUl    $802,88145  $820,876  $805,743 


ToUl     bonds $8,556,862  89  $8,846,875  $3.M6.23& 


Stocks: 

Railroad: 
United    States.. $886.895  63  $780,000  $n0.7«1 


Banks,  Trust  ft  Insurance  OOmiMinteB: 
United    States $827.178  50  8408.900  $1.1J9.7»0 


Industrial  and  Mlicellaneous: 

United    States , $3.978,96tTl  $8,980,400  84.6SS.Si:) 

Other    countries 8.000  00  2.378  1.S75 


Total    $8,881.953  71  $3.932,n8  $4.5S7.4S0 

Total     stocks $6,684.522  74  $5,066,678  $6,407,920 

ToUl   bonds   and  stocks $9,191.885  18  $8,913,653         $10,074.1« 


Ukitbd  States  Lloyos,  iNcoKi-ORATEii 


ITED  STATES  LLOYDS,  INCORPORATED 
3  SOUTH  WILLIAM  STREET,  NEW  YORK 
llacorponted  1918;  commeaced  builDCM  187?] 
IPPLBTON,    PtesidflDt  P.    H.    APPLBTOM,    8M:r«tKr7 

INCOUB 


tcrUlm  an 
ReinBunince 

(rroM  prmtM 
turn  prnnlunw 
polIckB 
$11,494  15 
557,332  09 
437,001  37 

44,796  40 
69  89 

Net  premluma 

lea 218,144  08 

gstion  and  transpor- 

025,114  68 

commotioB   and   ex- 

«Z,288,«83  08  » 

l,06O,»93M 

8117,281  70 
8,»63  43 
6,149  03 

«1. 983, 418  88 

126,913  ^T 

t  on  Mie  or  maturity  of  ledger  asBet^i:    Bonds 

ase,  h;  adjustment  in  book  value  of  ledger  Maets: 

3,087  60 

ets  December  SI,  IBM 

»,7H,soeoe 

$874,766  30 
672, «48  95 
110,011  71 

DiSBURKGMBNTS 

hicle»  ■ 

vigation  and  traneporta-tion 

019,709  31 

2,540  00 

48T  47 

isee    and    fees:     State,   countf,    municipal,    )t73,- 
Murwice  department,  (10,774.88;    fire   patrol  and 
irpB,  $219^0;  sll  other  racept  real  esUte,  $45.75. 
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Postage,  telegraph »  telephone,  exchange,  expresB 

Legal  expense   

Advertifiing  and  Bubscriptions,  $163.90;  printing  and  sta- 
tionery, $1,594.55  

Auditor    

Borrowed  money  repaid  (groe&) 

Interest  on  borrowed  money 

Gross  loss  on  sale  or  maturity  of  ledger  assets:     Bond« 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets : 
Bonds    5,163  01 


10 

92 

5 

,306 

92 

1 

.748 

45 

4 

.500 

00 

500 

.000 

00 

20 

,208 

34 

4, 

.842 

12 

Total  Diabunementt  $3,  28S,  918  06 


BaUnce   $ft,666,  ISt  U 


LEDGER   ASSETS 

Book  value  of  bonds,  $2,195,690.72;  stocks,  $69,000 $2,264,699  72 

Deposits  in  trust  companies  and  banks  on  interest 412,462  85 

Agents'  balances  not  over  three  months  due — 40,206  81 

Agents'  balances  over  three  months  due 31 ,  176  68 


Total    |2,668,13»44 

NON-LEDGER   ASSETS 

Interest  accrued  on  bonds 33 ,560  01 

Reinsurance  recoverable  on  paid  losses 61 ,684  21 

Probable  recovery  on  paid  losses  under  general  average  ad- 
justments     73 ,450  00 


Gross  Assets   $9, 88e,8M  M 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  over  three  months  due $31 ,  176  68 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault    8,575  00 

Not  admitted  reinsurance  recoverable. 21 ,722  98  ' 

Probable  recovery  on  paid  losses  under  general 

average  adjustment  73 ,  450  00 

Total    134,924  66 


Total  Admitted  Assets 12,701, 908  00 

LIABILITIES 

Deduct  Net 

LoHSes  and  clatms :  Total  relDsurance        unpniddaims 

Fire    $12,539  00  $250  00  $12,289  00 

Ocean  marine    '. .  1 ,747 ,349  79  906,302  00  841 ,047  79 

Motor  vehicles    175,717  18  47,505  00  128,212  IS 

Inland  navigation  and  trans- 
portation      212,683  71  149,850  00  62,833  71 

$2,148,280  68  $1,103,907.00  $1,044,382  68 


Estimated  expenses  of  investigation  and  adjustment  of  losses 

unpaid     '. 32,614  60 

Unearned  premiums: 

Fire  risks  effective  on  and  after  January  1, 

1921   $77 ,741  24 

Risks  other  than  ftre  effective  on  and  after 
January  1.  1921 606,688  11 

Total   683,429  35 
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Salaries,  rents,  expenses,  bills,  acoounts,  fees,  etc.,  due  or  ac- 

cmed  , . .  6,534  Oo 

Estimated  amount  of  taxes  hereafter  payable 41 ,244  76 

LUbilitiea,  except  capital $1,  808, 105  44 

CapiUl   $800,000  00 

Surplus  93,796  56 

Surphia  to  policyholders 893, 796  56 

ToUl   12,701,90100 


ALL  PREMIUMS    (EXCLUDING   PERPETUALS)    EFFECTIVE   ON   AND   AFTER 

JANUARY  1.  1021 

Inland 
navigation  and 
Fire  Ocean  marine      Motor  vehicle    transportation 

Written  or  renewed  in  1921 S167.dl8  75    $3,135.400  80    SI.  560, 250  03      S430.414  86 

DedQct  eiiMrations  and  canooUa- 
tioni..rr^. 14.258  81       2,028,556  74  611.289  50        396,760  92 

laforceDeeemberSl.  1921..  $163,854  94    $1,111.844  06        $968.08113        $42.653  94 
Dedoct  pieminme  for  leinauranoe.        7.575  29  647.150  60  264.834  83  28.02150 

Net  premhima  in  f oree  De- 
eember  31,  1921 $145.779  65        $464.684  46        $704.146  30        $14.632  44 

Tornado.  Riot,  civil 

windstorm  and    commotion  and 

eyd<me  explosion  Totals 

Written  or  renewed  in  1921 $938  51        *         $117  26      $5,323.735  81 

Deduct  expirations  and  cancellations 69  89     3,045.015  86 

In faree  December  31.  1921 $868  62  $117  26       $2,277.819  95 

Dedaet  premiums  for  runsurance 947 ,  591  22 

Net  pranioma  in  force  December  31. 1921  $868  62  $117  26      $1,330.228  73 

Total  amoant  at  risk  in  force  December  31.  1921,  on  Fias  buslneRs 
effective  on  and  after  January  1,  1921  (excluding  Perpetual 
Risks)     $l«,8r»4.49R 

.       OKNBRAL  INTSRROGATORIES  " 

Gross  premiums  (less  reinsurance  and  return  premiums)  received 

from  organisation  of  company $.^ ,  205 ,302 

Net  losses  paid  since  organisation 31 , 780,927 

Dividends  declared  since  commencing  business:     Cash 2.584,724 

Uirimt  net  amoant  Insured  in  any  one  bssard 25,000 

Company's  stock  OAvned  by  directors  at  par  value 186,000 

BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 

_  Net 

V    Net  risks         premiums         Net  losses        Net  losses 
written  received  paid  incurred 

Fire $4,731,588  $28,814  44     $678  00 

Oeean  marine 110.269.276  122.738  65  $264.599  95  208,37184 

Motor  vducles 10.323.812  219.554  36  175.416  77  164.88150 

Inland  navicBtion  and  transportation.  199.161.156  135.120  60  14,697  04  10,446  64 

Totals $324,485,832     $506.228  05    $454.713  76     $384,377  98 


BONDS  AND  STOCKS  OWNED 


Celled  States  1st  Ub   19S2-47  9%s.. 

2d   Lib   lSt7-4S   i%%.. 

id  Ub  in8  4V4«.... 
1928  4V4a.... 

4th  Lib  1928-28  4)4«. 
Tuiads  Mh  war  loan   1923  6^8 


Book 

Par 

Market 

value 

value 

value 

9100.000  00 

2100.000 

2100.000 

200,000  00 

aoo.ooo 

800,000 

60.000  00 

60.000 

50.000 

49.000  00 

60,000 

49.000 

200.000  00 

30Q.000 

900,000 

50.000  00 

60,000 

60.000 

2  86 
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.   Book 

Bonds:  value 

Cuba   Republic   1944   6^ 21.7&0  00 

United  Kgdm  of  Qt  Brit  A  Ireland  conv  1929  S^b 49.500  00 

Natl  war  In  1927  St.  42,138  00 

1928  5fl.  U,1S8  4)0 

1927  4b.  81.747  72 

1922  5s.  84.276  00 

AtlanU   cltj   1922  4Hc 10.000  00 

1927  4s 9,800  00 

UMion   1942  3^4s 44.000  00 

New   York   city    corp   stock   1936  4s 48,500  00 

1928  3H8 48.000  00 

1940  3V68 46,000  00 

1952  SVis 21.500  00 

New  York  state  higbway  improv  1961  48 51.500  00 

Ateh  Top  A  SanU  Fe  Ry  g«n  mtg  1995  4s 43,000  00 

adjt    1995    4s < 19,760  00 

Atlanta  A  Charlotte  Air  Une  Ry  Ist  mt«  1944  Gs 23.000  00 

B   &  O   R  R  1st  mtg   1948  48 39,000  00 

Brooklyn   RapJd  Transit  Co  secured   notes  1921   7s 20.300  00 

Central  New   England  Ry  Ist  mtg  19«1  4* 14.250  00 

Chicago  Burl  A  Quincy  R  R  Nebraska  ext  mtg  1927  ^.  28.250  00 

Chicago  MIIw  A  St  Paul  Ry  gen  mtg  ser  A  1988  4s....  18.250  00 

Chicago  Rock  Island  A  pac  R  R.  gen  mtg  1988  4b 40.000  00 

Chicago  8t  Paul  HInneap  A  Omaha  Ry  deb  1930  Ss 22,750  00 

Chicago  A  Western   Indiana  R  R  1935  7H8 ' -     26.000  00 

Des  Plainea  Valley  Ry  1st  mtg  1947  4^s 21.600  00 

Long  Island  R  R  lat  cons  mtg  1931  4s 43.000  00 

NYCAHRRR  1997  3Hs 37.600  00 

1997  8^ * U.750  00 

N  Y  Westchester  A  Boston  Ry   1st  mtg  1846  4Hs 10.600  00 

Norfolk  ft  Western  Ry  divl  ist  Hen  ft  gen  mtg  1944  4s.  42.000  00 

Northern  Pac  R  R  prior  lien  r  r  ft  land  grant  1907  48.  42.500  00 

Oregon  Short  L<ne  R  R  rfdg  1929  4a 81.750  00 

Pa    R   R   1965   4^8 48.600  00 

Scioto  Valley  ft  New  England  R  R  1st  mtg  1989  4s 12.300  00 

Union  pacific  R  R  ist  mtg  r  r  ft  land  grant  1947  4s 43.500  00 

Wabash   Railroads  1st  mtg  1989  5s 46, 500  00 

American  Telep  A  Teleg  Co  notes  1924  68 25.000  00 

United  States  Steel  Corp  1968  68 60.000  00 

ToUl     bonds 82.196.699  72 

Stocks : 

SOU    Atch  Top  ft  Santa  Fe  Ry  ptd ....•; 126,500  00 

»00    Norfolk    ft   Western   Ry    pfd 21,900  00 

3(iJ    Union    Pacific    R    R    pfd 21,600  00 

ToUI    stocks 169.060  00 

ToUl   bonds  and   stocks. $8,264,689  72 


Par 

lUrkct 

Talue 

Talue 

26.000 

21,750 

50.000 

49.500 

42.188 

42.188 

42.188. 

42.188 

84.276 

81,747 

84.276 

84.276 

10. 000 

10. 000 

10.000 

9.800 

60.000 

44.000 

BO.OtM 

48,500 

50,000 

48.001) 

50,000 

45.UU0 

25.000 

21,  .',00 

60.000 

51,500 

50,000 

43.000 

26.D0O 

19.750 

25,000 

23.tK)U 

50,000 

29,000 

85,000 

20.  .too 

25.000 

14.250 

26.000 

23.290 

25.000 

18.250 

60.000 

40,000 

25.000 

22.760 

25.000 

25.000 

26.000 

81, 600 

60.000 

43.000 

50,000 

87.500 

25.000 

18.750 

25.000 

10.500 

50,000 

42,000 

60.000 

42.500 

25.000 

21.760 

60.000 

48.600 

16.000 

12.300 

50.000 

43.500 

50,000 

46.500 

25,000 

85.000 

60,000 

60.000 

12.372.828 

$2,196,699 

$30,000 

IB6.500 

•  80,000 

21.900 

30,000 

21,600 

$90,000 

$69,000 

$2,462,828 

$S.SM.t99 

SUMMARY  OP  BONDS  AND 

Book 
Bonds:  value 

Oovernment : 

United    States $799.000  00 

Canada     60.000  00 

Other   countries. 821, 649  72 

Total     $1,170,549  72 

States.     Territories    and    Possessions:  f 

United    States 61,600  00 

Political  Subds  of  States.   Terr  ft  Poss: 

United    States 226,800  00 

Railroad: 

United    States 671.850  00 

Indu.Htrlal  and   Miscellaneous: 

United    SUtes 75,000  00 


STOCKS  OWNED 


Total    bonds. 
Stocks: 
Railroad: 
United    SUtes 


$2,196,699  72 

69.000  00 


Total   bonds   and   stocks 82,264.699  72 


Par 
▼alue 

$800,000 

50.000 

'?»       227.828 

$1,177,828 

50,000 

245.  orK) 

82r>.  000 

75,000 

$2,372,828 

90.000 
$2,462,828 


Mailcet 
value 

$799,000 

60.000 

821.649 


$1,170,549 
61.500 

226.800 

« 

•      671.850 
75.000 


Actual 
cost 

$797.185  00 

49.812  50 

808,201  44 

$1,156.148  94 

61.662  60 

234.854  00 

784,177  9« 

T6.4S9  TO 


82.195.699      $2,302,183  10 


69.000 


80.800  00 


$2,261,699      $2,882,983  10 


VuLf.'AN    TsarRANCE    COMPAKT 


VULCAN  INSURANCE  COMPANY 

94  FULTON  TREET,  NEW  VORK 

[I°(:oTporat«<l   and   comiDenced  bu<lnm  IBll] 

Proldept  I8HABL  KOBNIQSBERGGR,  Secrelar; 

INCOUB 

i)r(Iiic((anit  from  grotf  prrmiumt 
•Drill eH  aiHi  rtneieed: 

Rfturo  ptemluniH 
Rolnaurartiv        op  i'an»ll«l 
prfmluDiR  |)ollplea  Net  pmnluma 

, $104  80       $10i.09S  94         «38,977  36 

30174  1,395  .IS 

ige 1,15808 


$102,400  68     .    $11,530  8 


ItMcmbor  31,  1930.. 


DISBURSEMENTS 
lid  policyholders  for  locaeB: 


iSBtion  and  allowances,  including  brokerage.. 


,$38, 839  64 

1,532  66 

12,001  48 

8,27.1  02 

469  00 


and   fees:      State,   count;,   municipal,  $68.87 1 
partment.  $152.97;  Are  patrol  and  aalvage  corps. 


l.lf 


00 


1,299  93 


es  t  Company 

ey    repaid    (grow) 

rrowed  money 

Qckholders  (declared  during  year,  ca-ih.  $12,000) 
Itilitie*  account  of  reinaurance  treaties.  . 


84  78 

iBi  sr, 

1,322  60 

27,500  00 

4,. 107   84 

12,000  00 

42  40 
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ledger  assets 

Book  value  of  bonds,  $233,106.39;  stocks,  $204,000 $437,10tf  39 

Deposits  in  trust  companies  and  banks  not  on  interest 315  13 

Deposits  in  trust  companies  and  banks  on  interest 8,779  50 

Agents'  balances  not  over  three  months  due 2,368  93 

Total    ' $448,  560  95 

NON-LBDOBR   ASSETS 

Interest  accrued  on  bonds 2,374  62 

Market  value  of  bonds  and  stocks  over  book  value 41,603  61 


ToUl  AaattB $498, 548  18 


LIABILITIES 

Net 
I^Aseee  and  ckilms :  Total  unpaid  claim* 

Fire $10,638  09         $10,638  09 

Motor  vehicles 1,116  64  1,116  64 


$11,754  73         $11,754  78 


Estimated  expenses  of  investigation  and  adjustment  of  losses 

unpaid    500  00 

Unearned  premiums: 

Fire  risks  effective  on  and  after  January  1, 

1921    $5,800  78 

Risks  other  than  fire  effective  on  and  after 

January  1,  1921 1 ,485  79 

All  risks  effective  prior  tg  January  1,  1921 . .  3,877  13 

Total    11 .163  70 

Interest  due  or  accrued  on  borrowed  money 376  25 

Salaries,   rents,   ex^penses,   bills,   accounts,   fees,   etc.,   due  or 

accrued    .9,543  15 

Estimated  amount  of  taxes  hereafter  payable 2,491  84 

Due  and  to  become  due  for  borrowed  money 122,600  00 

Liabilities,  except  capHal.  * $198, 4M  67 

Capital    $200,000  00 

Surplus    134,118  51 

Surplus  to  policyholden 334, 118  51 

Total    $482,948  18 


ALL  PREMIUMS   (EXCLUDING  PERPETUATES)    EFFECTIVE   ON   AND   AFTER 

JANUARY  1. 1921 

Sprinkler 
Fire  Motor  yehicle        !eakace  Totalt 

Written  or  renewed  in  1921 fl29.83S  44        $1.695  02        $1.137  82    $132.672  18 

Deduot  expirations  and  oanoellationa. .       119 .418  60  132  06     119.550  66 

In  force  December  31.  1921 $10,419  84        $1 .563  86        $1 .  137  82       $13,121  52 

Deduct  premiums  for  reinauranee 8553     S5  Si 

Net  premiums  in  force  December 

31,1921 $10.334  31         $1.563  86        $1.137  82      $13.035  99 

Total  amount  at  rUk  in  force  December  31.  1921.  on  Fire  bualnoss 
effective  on  and  after  January  1,  1921  (excluding  Perpetual 
Risks) $1,313,217  00 


1921] 
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PRBUIUMS    ON    ALL'BOmNBCiS    (BXCbtmiKO  'PBRPfe9UALS)    BFFBCTIVB 

PRIOB  TO  JANUARY  1,  1921 

In  force  December  31.  1920 $70,729  57 

Written  or  renewed  during  the  year , 11 ,864  12 

ToUl 18^,098  69 

Deduct  ezpinitloas  and  cancellatlona 68,887  18 

In  force  at  end  of  year f]3,756  61 

Deduct  premiums  for  reinaorance 195  08 

Net  prcmioma  in  force  December  81,  1921 $18,661  48 

Totil  amount  of  riak  in  force  December  81.  1921,  on  all  buaiaeaa 

eC«ctiTe  prior  to  January  1,  1921/  (excludlilg  Perpetual  Risks) .  $1,814,415  00 


OBNERAL   INTBRROGATORIB8 

Gross  premiums  (less  reinsurance  and  return  premiums)  received 

from  organisation  of  oinnpany 

JUtt  losses  paid  sinoe  orgaalaatioo 

DlTldends  declared   since  commeaciufr  business 

Urgest  net  amount  insured  in  any  one  baaard 

ComiMny*e  atock  owned  by  directors  at  par  yalue 


$899,802 

514,286 

60,000 

20,000 

190,000 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 


Net  risks 
written 

fire $1,891,829 

Motor  Tducks 47.596 

Sprinkler  Imkase 147.200 

ToUk $1,686,624 


Net 
premiums 


$21,124  86 
1.401  88 
1.158  08 


NetlosMB 
paid 

NetlosMB 
inouired 

$28,188  17 
61  34 

$20,121  03 
310  00 

$28,688  82      $28,199  61      $20,431  03 


BONDS  AND  STOCKS  OWNED 


▼alae 

rrltMl  BUUs  6th  yfetory  loan  1M2-S  4%s IS.00O  00 

X«v  Tofk    eltr    1964  SHs 7.906  14 

1»€4  4%j» 9.800  00 

1964  8^ 14.800  00 

1964  SH> 86.826  00 

1S68  SM» 18.437  60 

1964  8%s 18.500  00 

1964  3%i...... 11.840  00 

1962  4>48 26.676  00 

1952  S%s 1.476  00 

1968  6%s 6.796  00 

1964  a%s 761  26 

1964  8%a 67,190  00 

lUlnoU  CMXtnl  rtdg   1965  4b 7.S26  00 

'^(Mfo  Roek  Island  A  Fsc  1988  4s 6.760  00 

Iultimor«  A  Ohio  Strathwest  1926  S%« 7.887  60 

ToUl     bomU 8288.106  88 

1^  Importrrs  ft  Traden  National  Bank 87.600  00 

•<*    Tke  1S4  WillUm   Street   Co  Inc 188.000  00 

i»  Qrsat  Nortbern  Ore  etfi 4.690  00 

^^   WlM»liiic  Steel  Oorp  com 8.810  00 

Toui    stocks 8204.000  00 

Tout  bonds  and  stocks $487. 106  39 


Far 

Market 

▼siae 

▼aliio 

82.000 

82.000 

9.000 

7.740 

10.000 

9.900 

20.000 

17.20G 

60.000 

48.000 

26.000 

21.600 

26.000 

21.500 

16.000 

18.760 

80.000 

29.700 

2.000 

1.720 

9.000 

7.740 

1.000 

860 

76.000 

66.860 

10.000 

8.800 

10.000 

8.000 

10.000 

8.700 

8206.000 

8266.980 

81.600 

88.856 

188.000 

183.000 

10.000 

3.600 

27.600 

16.776 

8222.000 

8211.780 

8527.000 

8478.710 

'10 


2W)  Vui^CAX  Iksurance  C0MP.AJJY  [1921 

SUltfMARr  OF  BONDa  ANB  STOCKS  OWNBD 

Book   TftllM 

and  actual 
Bon4B:  oast 

Qovernment: 

United    BUtes U.  000  00 

Political   Subdi   of  States,   Terr   A   Poss: 

United    SUtes 109,S93  89 

Railroad: 

United    SUtes 21.41IK0 

■  II  »^»»»»^ 

Total     bonds IS8S.106  SO 

Stocks: 

Banks.  Trust  A  Insumace  Oompanlss: 

United    8tat« 97«fiO0  00 

Industrial  and  Miscellaneous: 

United    States 1M,500  00 

#  »■  .J  ,  ,—■■.  ■ « 

ToUl    stocks $204.000  00 

Total  bonds  smd  stocks 9497.100  9 


Par 

value 

MtrM 

nliM 

92,000 

n.oQo 

nt.ooo 

tn.Mo 

90.000 

SS.OCd 

9906.000 

$261, S8O 

91.800 

t^fis 

220.600 

m.3T5 

92?J.O0O 

|S11.7» 

9697.000 

|41«.710 

ABHINQTOM    MJlRINE    InSVKANCE  ■CoMPAHT 


iHINGTON' MAEtNE  INStTRAi^'CE  COMPANr 

51  BEAVER  STEEET,  NEW  YORK 
[lBcorp«nte«  and  commenced  btulncM  ISIS] 
,  PreildeDt  B.   W.   MURBAY,  SmnUij 

INCOm 
I   ,  -OMuattttu  ttom  grou  prtmttiwt 
tctlttfit  and  mttfwed.- 

^tam  BTcmiqiii* 
Betnnranm'        on  »Dcelle4 
prnnrt—i    '  pdlclei  MMpnnlnmi 

9121, S«r  W      9149,118  «    —fM.llB  es 

84, «M  M  M,7M  7«       '247,101  84 

a   •37  44  S1,SS7  24  3,298  28 


«e06,M»  43       9S8S,n»  49      «ew,943  90 


928,001  00 

1,802  9« 

M  03 


ley  {gion) 

ga   sale  or  rosturHj  of  ledger  ftsseU: 
itocta,  9S38.50 


Decembn  SI,  lOM.. 


«id  poUcfhoMen  for  li 


970,721  83 
64,024  84 
08,847  71 


I  ftlid  fees:    IStatc,  oo«Bt7,  mvnicipkl,  99,B3S.IBi 

eparttmnt,  98,387.40 

i^h,  telapboM^  cxc^ngci  I'lpainw 

aa  raliHcriptiaM,   93.75SX)3i   pdnting,  and  atft- 

aMT -.. 

including  94,007^0  interest  on  treaty  reiDUir- 
).83  loM  ttvm  nxhai^;  9700.03  jolletrtjoii  and 
I041.M  office  expensei 


I8,S34  34 
—18,037  05 
4,700  63 
72,834  30 
4,104  21 
1,24a  95 
2,477  4« 
1,055  02 

12,866  5» 
V,37»  « 
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Borrowed  money  repaid   (grogs) 10,000  66 

Interest  on  borrowed  money 2,325  00 

JDecrei^  in  llabi^iticM  divi^ff  ye^r  pn^  A^^vount  ot  reinsuraBOB ... 

treaties  .:/../.  ;T. .;.  .Tf//. .  Tr.TT!. /.  ;.V.  .'/.'TTr  '  m,S(W  05 
Gross   loss   on  sale  or  maturity   of  ledger  .i^ssets:      Bonds, 

$12,977.68;    stocks,  $7,S40.72. ...    . . :'.:..',;  .V. .  i . .'. 20,324  30 


Total  Dislmtsementa   ......... ....i .'.?..'..  .:.i.  ...*^.      #571,440 

Balance   ..^,.. $1, 488,888  07 


UISD&BBL 

Book  value  of  bondis,  $470,016.10;  stodcs,  $627,730.62 $908,346  72 

Cash  in  company*^  office. . .  V. . , , 100  00 

Beposita  in  trust  companies  and  banks  not  on  interest 67,685  62 

Deposits  in  trust  oqmpanaLes  and  tpsekq  am  interest,. .  13,248  SO 

Agents'  balanofis  myt .  ov^r  lbre0  .mpo^liB  due ........ .     115, 680  15 

Agents'  balances.-  oyn^r  tiiree  montlu  due ......  s^. .. .  52, 679  93 

Accounts  receivable 228  88 

Balaaces  due  lirom  'Unauthorised  leisvipiMBies 168,084  76 

Balance  due  from  National  Liberty  Xjaaurance  Company 22,379  71 

Deposits  with  underwriters'  boards 400  00 

Totol   1.4. . .  '. .  $1, 438.  $3A  07 

NON-LEDGER  ASSETS 

Tnterest  due  and  accrued  on  bonds '  0',f30  66 

Reinsurance  recoverable  on  paid  losses. : .  .^ . . . .  86,237  40 

.  •     «     ,1   .  .  I    ,1 ■■11  . 

Gross  Asseti   ft,Wl,80t  18 

DEDUCT  ASSETS  NOT  ADMITTED       '  ••     ^^^'^    I' 

Agents'  balances  over  three  months  due ^^,679  S3    ' 

Overdue  and  accrued  interest  on  Ixmds  in  de- 
fault   2,030  00         ' 

Book  value  of  bonds  and  stgefc^  9Feii'i^%r)^^ 
value    ..     ,       62,668  72 

Accounts  receivable ^28  88 

Due  from  unauthorized  companies. .. .. .         . .  157,445  07 

Total   . . . .'.'. ... .       . . .         275,092  50 


Total  Admitted  Assets fl>806^7M  88 

(  LIAlSItlTttiS 

Deduct  Net 

Losses  and  claims:             Total r^i^Buranoe.  uApald  clainn 

Fire   $3,021  07 . .  $3,081  07 

Ocean  marine    729,305  19        $70,348  00  -       668,;M7   19 

Motor  vehicles 18,785  35.     ......l.  18,785  35 


.  >  » 


I  $751,111  61        $70^348  QQ.    .,  $688,763  81 


Estimated  expenses  of  inve8tifrati9n>aMliailj]istBM«t -of  ilqsHfs 

(l^aid,  $587.32;  unpaid,  $1,865.49) . .       ,      2,462  81 

Unearned  premiums:     Risks  oi)ier  ttian.  fire  effective  4/m  and 

after  January  1,  1921 ^ . .  .\%  .  13,803  04 

Interest  due  or  aoenied. .  .,^.: .;  i .  v .  ...<vi . . .  ,:*nl\ .....  1»<M3  28 

Salaries  rents,  expenses,  bills;  *  aeeountsv«<  fees,  ^iti,  ^dnfe  .er 
accrued '......« ^  •■«.  v  ...>.  ^  i/v  i  4 »  .  ^s MO  19 
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Estimated  amount  of  taxes  hereafter  payable 

Contingent  commissionfi  or  other  charges  due  or  accrued 

Fnads  held  vnder  reinsiiraiioe  treaties . ; 

Due  and  to  become  due  for  borrowed  money 


665  85 

250  0« 

10,639  69 

64,999  44 


LiabilitiM,  oroept  capiUl  $776,917  91 

Capital   $400,000  00 

Surplus   ,. .  29,832  72 


Sorplos  to  policyholderil 


429,  832  72 


Total $l,M6,7flO 


ALL  PREMIUMS   (EXCLUDING  PEBPETUALS)   EFFECTIVE  ON  AND  AFTER 

JANUARY  1, 1921 


Fin 


Ocean  mariiM  Motor  Tehiefo       Totab 


Drinet  wpimtiwM  Sa  cancAfionrf'.^      li9^M7  iS  '^ROlSo' 44 


$36,032  96    0682,608  82 
16.836  11      631,004  16 


In  force  December  81. 1921 $116.132  62 

Dedqct  premiums  for  leineqranee. . , . .       116,122  62 

Net  prwiimniH  in  f oroe  December 
31.1921 


$16,279  30 
860  00 


019.196  86    0161.508  67 
116.072  53 


$16,429  30      019.196  85 


034.626  15 


PRWIUMS   O^'  ALL   BU9INB8S.  (EXCLUDING    PEBPETUALa) 

PRIOR  TO  JANUARY  1.  1021 

Id  force  December  31,  1920. 

Deduct   expirations    and   cancellatioas 


OBNBBAL .  INTBRROOATORIES 

Groff  premiums  (less  reinsurance  and  retnm  premiams)  received 

f^mn  organisation  of  coBpimy  ....<. 

Krt  losses  paid  since  organisation 

plTidends  declared  since  commencing  •business. ...;........... 

largest  net  amount  insured  in  anj  one  hasard 

Company's  stock  ewned  by  directors -at  par  TaHie. . . : 


BPFBCTIVB 

$r>jl4.408  87 
514.408  87 


$2,617,014 

1,689,159 

None 

20,200 

807,000 


BUSmESS  IN  THE  STATE  OF  NEW  YORE  DURING  1921 

Net 
KetriaiEs  premiums 

written  leoeived 

JRw $1.616,228 --$13,274  71 

Oqsui  marine 1,603,312        31,496  60 

Motor  vehicles 18,800  703  97 

03.137.430      $18.926  86    $076.637  94    0763,277  24 


Net 

paid 

041,826  00 

803.862  28 

40,960  66 


Netloeeeo 
incurred 

026.647  76 

712.620  36 

14.000  14 


BONDS  AND   STOCKS  OWNED 


Ccatisi  Fse  R 


yalue 

rilt^  8Utc»  Ub  1947  0%o nSl.lSOM 

lot    Ub    1M7    4^0 477  96 

Id    Ub    1949    4Ho 189,774  76 

4th    Ub   1919   4^ 97.686  49 

1st— Sd    Ub   1947  4^ 29,911  19 

rietory    1991    4%o 97.600  00 

R  1st  rf da  8^  Pao  1949  40 8.090  00 

By  1st  mtg  sor  ▲  1969  8s 4,19195 

Mt  *  Stbn  Rr  1999  4s 8,796  00 

Mlos  1998   9s 9,996  00 

*  Bleetrlo  Co  Ut  1997  8s 4.697  60 

dsb   1997   8s 9.900  00 

Cb  1st  mtg  notos  1991  78 6.896  00 

1999  7s 6.996  00 

1999  78 6.896  00 

1994  78 6,886  00 


9tLoeis  Iron 
R7 


Otsr  fltssmsblp 


Par 

Mailist 

Talus 

yalns 

9121.900 

$115,149 

600 

486 

194.600 

188.661 

41.000 

40,180 

90.000 

29.100 

97.600 

27,600 

11.000 

9.020 

6.000 

4.460 

6,000 

4.000 

10.000 

10,000 

6,000 

4.460 

10,000 

8,600 

8,000 

900 

8.000 

900 

9,000 

900 

6.000 

900 

294 


Washington  Marine  Insueance  ObMrAWY        [1921 


fiiwk 

Uwlede  Otm  Ught  Go  lat  iiit«  col  *  tfds  s  ▲  U»  7ft..  It.tn  00 

VlrgiDla  Power  Co  notes   1924   Ts t 11,440  00 

ToUl     bonds I470.610  10 

Stocks : 

20    EqulUblfl  Trust  Co  N  T '     I5.W7  28 

100    Austin  Nichols  A  Co  Ine  pfd O.OOaOO 

20    J  I  Case  Plow  Works  Go 440  00 

100                                                 1st    pfd 8,060  00 

27S    R  J  Reynolds  Tobacco  Co  pfd 81.060  00 

60    Rockwood  Cd  lU  pfd 6.000  00 

804    BUndtsd  OonmereUl  Tobacco  Co  Acorn 68,002  18 

6188                                                                   Boom 418.280  88 

ToUl    stocks 8687.780  88 

ToUl   bonds   and   8tocks.»« 8908,846  78 


10.008 
14.Q00 


8608.700 


82.000 

10.000 


1^000 

87.600 

6.000 

80.400 


8181.900 


8048.800 


Mtricst 

TShM 

0«IOO 
18.710 


$468,410 


83.«W 

i.m 

110 
8,500 

21.700 

8.960 

47.434 


8407.048 


88X.878 


SUHMi^Kir  OF  BONDS^.ANP  STOCKS  OWNED 

Book  yaloa  , 
and  actual  Par 

BondH*.  cost  value 

OoTernment: 

nnttad    SUtM 8386.078  86  8414.700 

Railroad: 

United   SUtes 86.88188  81.000 

Industrial  and  Miscellaneous: 

Vnited    States 8i.68lW  il»00O 

Total     bonds ^ 8470.810  10  8608.700 

Stocks : 

Banks,  Trust  A  Insurance  Companies;  , 

United    SUtea 16.887  88  88.000 

Industrial  and  Miscallaaeooa:  . 

United   mates 688,088  84  188.800 

ToUl    atocks « 8687,780  88  8184,800 

ToUI  bonds  and  stocki 1888.848  78  8841^000 


llarket 

value 

8401.070 
27.470 
40.070 


8488.810 


86.880 
481.188 


840r.0tt 


8816.878 
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WESTCHESTER  FIRE  INSURANCE   COMPANY 

100  WILLIAM  STREET,  NEW  YORK 

[Incorporated  1887;  reincoriK>rat«d  1870] 

OTTO  B.  gCHASFBR.  Presldeat  C.  B.  G.  GAILLARD,  Secretary 

INCOHB 

Deihttii&H9  from  prtnt  ptemiUm§ 
written  and  renetted: 

Hettim  premiums 

Reinaiirance  on  cancelled 

9temivBm  poUclei»            Net  preminnis 

Fire ^2,419,536  10  ^2,202,848  90  .f(>,4l&,o29  8.3 

Ocean  marine ,.          42,800  16  52,143  47        142,74191 

Motor  vehicles  14,849  03  157,415  76         ^66,915  80 

Inland  navigation   and   trans- 

pwtation 92,886i  78  17,609  34        .  34,885  7t) 

Tornado,        windstorm        and 

cyclone 32,007  49  40,272  64        188,981  67 

Hail 339,904  30  2^,760  38         310,896  67 

Sprinkler  leakage   10,008  49  11,589  24           19,yil.6k> 

Riot>  civil  commotion  and  ex- 
plosion              11,054  90  14,270  62           14,339  66 


92,983,646  ^  $2,581,900  33  $7,397,201  00 


Interest  and  rents: 

Mortgage  loans $5,467  60 

Bonds  and  stocks 474,238  IM 

Deposits , 23,368  49 

From  other  sources 5 ,086  88 

Rents 168  OO 


Total  interest  and  rents 508,319  10 

Income  tax  withheld  at  source 262  30 

Agents'  balances  previously  charged  oif. .' ^ 89^  87 

Gross  profit  <m  sale  or  maturity  of  ledger  assets:     Bonds -13,026  66 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets: 

Stocks 24,000  00 


Total  Incotte •  $7»  044^006  83 

Ledger  Assets  DMenbtr  31,  19S0 11, 181,600  59 


Total    $19, 1S6,»69  42 


DISBURSEMENTS 

Xet  amount  paid  poUcyholders  for  losses: 

Fire ^3,581,076  56 

Ocean  marine 190,312  20 

Motor  vehicles 300,022  63 

Inland  navigation  and  transportation 61,778  78 

Tornado,  windstorm  and  cyclone 54 ,  :{04  13 

Hail 265,391  71 

Sprinkler  leakage  11 ,232  08 

Riot,  civil  commotion  and  explosion 2,821  29 


Total  .  •  . 


'H  *\9  ^ 


<4 
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Loss  adjustment  expense 102, 021  13 

Aunts'  compensation  and  allowances,  including  brokerage 1,718,718  39 

Field  supervisory  expense 274,397  59 

Salaries  and  fees* .^  ;;;-,.,..;...'. .'.;..;.  .;;.*.  j..  .♦,  J    ■  506,5S7  83 

Rent ' : 60,727  14 

Furniture  and  fixtures; ; :.  ;.'.u< .; .«.  a 11,188  58 

Maps 5s3,06»  81 

Inspections  and  surveys ; : . ' 197 ,294  36 

Federal  taxes   ...*-.  •  76j730  61 

Taxes,  licenses  and  fees:  8tate,  county,  municipal,  $105,- 
080.03;  insurance  department,  $2fft,380. w ;  fire  department, 
$16,013.98;  fire  pa.trol  and  aalvage  cotrpa,  $17,746;  all  other 

except  real  estad,  $1.50 252,228  47 

Postage,  telegraph,  telephone,  exchange,  express 20,070  75 

Legal  expense  2,815  83 

Advertising  and  subscriptions,  $1*7,025.67;  printing  and  sta- 
tionery,  $68,761.48 : ; 85,787  15 

Income  tax  withheld  at  source,  $(79.60;  insurance,  $1,311.84.  1,491  43 

Real  estate  taxes 128  27 

Dividends    to    stockholders     (declared    during    year,    ca^h, 

$250,000)   .  . .' 260,000  00 

Agents'  balances  charged  off 432  72 

Gross  lo89  on  sale  or  maturity  of  Jlec(gcr  assets:    Bonds,  $8,- 

872.31 ;  stocks,  $58,134.88 67,607  19 

Gross  decrease  by  adjustment,  in  book  value  of  ledger  assets: 

Stocks 24,000  00 


Total  Disbursements $8,  111,  575 


Balance    .$11,014,668  87 

LEDGER  ASSETS 

Book  value  of  real  estate ^ $5,876  00 

Mortgage  loan^ 93,210  00 

Book  value  of  bonds,  $5,049,905.61 ;  stocks,  $3,635,585.98. ....  8,6S5,401  59 

Deposit  in  trust  companies  and  banks  not  on  interest 27,027  43 

Deposit  in  trust  companies  and  banks  on  interest 1; 006, 425  96 

Agents'  balances  not  over  three  months  due. .  • .  ^ '  * 1,059,630  55 

Agents'  balances  over  three  months  due ?  •  •  r  • 56,594  22 

Balance  due  for  reinsurance  written  prior  to  October  1,  1921. .  30,428  12 

Total    .$11,014^688  87 

NON'LBDOBR  ASSETS 
Interest  due  and  accrued: 

Mortgageis $527  -M  ■ 

Bonds  . Ji .»  f  J''  72^,tti6  M 


Total 73,003  82 


Gross  Assets $11, 067, 687  69 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  over  .three  months  due $56,504  22 

Balances  due  for  reinsurance  written  prior  to 

October  1,  1921 8Q,428  12 

Book  value  of  real  estate  over  market  value , .  1 ,  376  00 
Book  value  of  bonds  and  stocks  over  market 

value 358,362  26    . 


Total 406,760  60 


Total  Admitted  Assets. . . . ; $10, 590, 927  09 


WeBTCEESTBB  .  FlfiE'  InsUBANCE   CoMFAIflT 


LIABILITIB8 
Total 
-tl, 340, 630  «0 
]'a7,4l9  00 


Dftdnct 

relanirancc 

M70,17»  17 

1»,0«S  00 

0,6S3  48 


windBtorm 


10,3 


)  00 

944  62 
197  40 
ITO  TS 


DDp«id  clnlmi 

CHT0,467  49 

14S,347  00 

U,6M  09 


S,676  60 

1,I4«  fi! 

603  56 


and  adjnstineiit  of 
effective  on  and  alter  January  1. 


Sfi07,6ee  40  91,009,182  10 
20,000  00 


.  $S,m,K>  «S 


er  than  fire  «0ective  on  a 

r  l,l»ai 

^«etiT«  prior  to  January  I,  1021 . 


DtB,  tssfeaeta,  biUa,  accounts.  Ism.  etc.,  due  at 

mount  o(  taxes  hereafter  pajable 

xmunisBions  or  ottier  charges  due  or  apcmed.  . 
withheld  at  source 


M,  except  capiUl  «7,7eB,*7«  31 

«,000,000  00 

m  fmid i 000,000  DO 

irplus  fund 500,000  00 

765,450  78 

wticyholihri  .....;...........■ »,  796, 460  7S 


6,379,618  01 

2&,a00  00 

251,530  00 

20,000  00 

210  20 
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Riot,  civil 
Sprinkler         commotion  and 
leakace  explosion  Totals 

Written  or  renewed  in  1921 $41 .609  30  $89,665  18    $12,962,747  5R 

Deduot  expirations  aod  eMmelUtionB 8.942  88  14.265  47        8,798,084  » 

In  force  Deoember  31. 1921 $32,566  51  $25,999  71       $9,169,712  89 

Deduct  premiums  for  reinsurance 10.320  79  11 .464  27        2.722.571  49 

Net  premiums  in  force  December  31, 1921        $22,245  72  $13,945  44      $6,447,141  40 

Totai  amount  at  risk  in  force  Docember  81,  1&21,  on  Pies  huaineas 
efTeotive  on  aad  after  January  ],  1921  (excluding  Perp<*tual 
RiBks) $002. 537.. 160  00 

PRBM1UM8    ON    ALL    BUSINIDSS     (EXCLUDING    PBRPBTUALS)     EFFEH^TIVB 

PRIOR  TO  JAJNUABY   1.   1921 

In  force   Deoember  81,    1020 $16,510,491  68 

Deduct    exptratloBB   and   caaceUaUont ' 9 .CS1K>,044  48 

In   force  at  end   of  year $6,920,447  20 

Deduct  premiuma  for  reinsurance 032,966  00 

Net  premiuma  in  forc^  December  31.   1021 $5,087,480  60 

Total  amount  of  risk  in  force  December  31.  1t>21.  on  all  buRlness 

effective  prior  to  January  1.  1021   (excluding  Perpetual  Risks).   $618,794,627  00 


GENERAL  INTERROGATORIES' 

Gross  premiums  (less  relnfnirance  and  return  preoriuttis)   received 

from   organiaatloD   of  company $106,606.8((4 

Siet  losses  paid  since  organisation i . . . . « 57,293,944 

Divideiids  declared  since  commencing  busiaeiia :   Caflh,  $3,740,000 ; 

stock,   $100,000    3.846.000 

Largest  net  amount  Insured  in  any  one  hasard 50.000 

Company's  stock  owned  by  directors  at  par  value 147,120 

BU8INE88  IN  THE  STATE  OF  NEW  YORK  DURINO  1921 

Net 
Net  rislu 
written 

fipe 8107.390.792 

Ocean  marine. 15.282.415 

Motor  vehicles 5,460 .251 

Inland  aavl|(ation'  and  transportation .  2 .  503 .  904 

Tornado,  windstorms  and  cyclone. . .  832.346 

Sprinkler  leakage 2.694.748 

BLiot,  civil  commotion  and  esploaion .  388,602 


premiums 

NetloMes 

NetkMSM 

received 

pakl 

incurred 

$777,552  13 

$849,135  48 

$355.503  86 

113.922  99 

116.667  18 

100.033  73 

56.561  31 

56.885  37 

62.625  78 

7.70O  47 

18.801  21 

17.28.'i0fi 

912  08 

39  92 

106  22 

7.795  13 

5.549  07 

4.356  23 

1.002  63 

62  26 

42  26 

Totals 8134.562.148    8966.446  74    8547.220  44     $539.982  66 


SPBCJAIi  RESERVE   FUND  UNDER   SECTIONS   180,   ISl.   132   OF   NEW    YORK 

INSURANCE  LAW 

Special   rpHprvp  fund  d'^poslted  with  insurance  department $500,000 

Guaranty  surplus  fund 500,00(> 

MORTGAGES  OWNED  C^.ARSIPIED  BY  STATES 

Amount  of 
State  principal  unpaid 

New   Jersey $3..*»00 

New  York 89.710 

Total $93,210 
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BONPS   AND   STOCKS  OWNED 

Book 

D«BiBlaD  of  CaiMda  Victory  loan  1^17  ft^s $4»,65S  98 

1918  Victory   loan   1988   SHv 15.000  00 

war  loan   1925   6a. ... ; 126,812  60 

1989    6^8     48,376  00 

United  SutM  1st  Lib  1947  SV&s 60.000  00 

2i  Lib  eonT  1942  4VL« 200.000  00 

2fl  lib  eonT<  1912   4H* 228.428  80 

8d    Lib    1928   iMfi 160,00000 

Sd   Ub    1928   4^8 w  141.928  00 

40k   Ub   1988   4^ 2GO.0O0OO 

4tb  Lib  1988  4^ 9i,SLi  40 

Vleiory  Ub  1928  89is 80.000  00 

BrRUh  Oslombla  ProTlnoa  of  1925  8b 28,000  00 

Charlotte  N  C  water  A  sowar  1929  6s 10.000  00 

Geoifla  BUte  1987  4^ 10.000  00 

LMiMana  8Ute  port  cammlaaion  canal  1966  8a 24.937  60 

MalManeaTe  Qoebee  Can   1963   6e 41.096  89 

Mtaitaba  Ptdt  dab  1925  8s 24.876  00 

1948  6b    ,.  24.987  60 

Mcdleabarf  Goanty  N  O  1930  Sb 10.000  00 

Vlaal  Ooosarrancy  Ohio    1928   6H« 24,984  38 

Nov  Mexico  Territory    1913   4b 10.838  07 

Kev  Toi«   City    1960  80 164.212  48 

1940  3Ha 189.326  88 

1954  S^ 43.688  74 

1M6  4a 9.96000 

1968  4b 9.960  00 

1959  4a 28,987  51 

198T  4Vfca 98,875  00 

Xtv  York    8Ute    1984    4^ 108,986  75 

Norfolk  Va  AUantlc  City  ward   ImproT  1928  4b IT.  460  00 

ODUrto    ProTlnce    194168 48,896  00 

1986  8a 14.750  00 

Richmond    Va   ltS7  4a 962  30 

1948  4e 9,400  00 

Vteai^  MMn  da  1988  iHS"* 60,600  00 

AlehfBOB  Topeka  A  BanU  Pe  Ry  gen  mts  >995  4b 38.487  60 

Atlaatie  Coaat  line  lat  cona  1962  48 19.443  76 

BtltiBMre  «  Ohio  1996   6a • 60.000  00 

19898b 24.062  50 

C^aada  Soathcm   Ry   1962   58 63.431  26 

ClBtral   Padfle    1949    4b 19,012  50 

1949  4b 18,287  60. 

C&ieafD   Mllw   ft    8t   Panl   1982  4%s 61,495  63 

Chlcifo    Northw«etem    1986  6%0 24.776  00 

Claleago  Roek  lal  *  Pacific  1934  4a 46.000  00 

Deknara  ft  Hndaoo  Co  1986  6b 50,000  00 

Orat  ftortbem  Ry  ftn  mtg  1936  78 48.000  00 

KtMsa  City  Terminal  Ry  1960  48.../ 11.826  00 

lakt  Shore  ft  Mich  Southern  Ry  deb  1928  4a 21.666  26 

Uag  bland  R  H  deb  1934  6b.... 60,860  00 

LbbHtIHo  ft  NaahTilto  R  R  1940  4e 80.848  75 

XlaaeapoHa  St  P  ft  Saalt  Ste  Mari«  Ry  1988  48 40.318  75 

VlMoarl  Pacific  R  R  fen  mt«  1975  48 17.087  60 

2^«  York  Oentral  ft  Hodaon  RlTer  R.  R  2018  4%b 47.876  00 

New  York  CoanacUag  R  R  1988  4Kb 49.000  00 

:««v  York  Now  Hav«n  ft  Hartforfl  1948  6b 90.468  75 

Kew  York  Penna  ft  Ohio  R  R  1986  4%a 37.975  00 

MerMk  A  Woitern  Ry  1996  4b 19,78126 

fk«Coa  ft  California  R  R  1987  60 21.937  60 

'^refoa  Short  lAn»   1929  4a 20,281  25 

ftansrlTaaia  R  R  1968  6b 24.750  00 

198078 49.875  00 

1986  6%B 48.500  00 

IteadlBK  Ob  sen  mtff   1987  4b 20.281  26 

9t  Loaii  Peoria  ft  NorthweBtam  Ky   1948  6a 75,568  75 

81  Lottis-8aa  Fianetaco  Ry  1860  4a. 63.628  26 

1966   68    10.876  00. 

leatfeem  Fadfle  C^  aq  tniat  199i  7b 9.975  00 

19287a M.«l  86 

Caitad  Ry  tnTeataiaat  Co  1988  Sa 41,750  00 

BaiOB  Pacific   R  R  1928  6a 24.437  50 

VttBA  Ry  let  aUg  1989  5a 28.581  26 

CMdiaa  Nortbam  Ry  aqvlp  wolaa  1928  6b. 48.085  15 

MlaoBpolki  Unteo  Ry  notea  2828  fh 24,487  50 

aty  T^rmlBal  By  n^taa  1828  6i 8«975  00 


Par 

valna 

860,000 
25.000 
130,000 
60,000 
50.000 
200,000 
260,000 
160,000 
160,000 
260,000 
100.000 
20,000 
26.000 
10,000 
10.000 
26,000 
40,893 
26.000 
25.000 
10.000 
25.000 
'  10.000 
150.000 
150.000 
60,000 
10.000 
10.000 
80.000 
100.000 
100,000 
30.000 
60.000 
26.000 
1.000 
10,000 
50.000 
60.000 
16,000 
60.000 
25.000 
50,000 
25.000 
25.068 
50.000 
26.000 
60.000 
60.000 
60.000 
16.000 
25.000 
60,000 
86,000 
50,000 
30.000 
60,000 
60.000 
75.000 
50,000. 
26.000 
26.000 
25,000 
25.000 
60,000 
50.000 
25.000 
75.000 
82.500 
12.600 
10,000 
15,000 
60,000 
25.000 
85.060 
50.000. 
25,000 
10,000 


Market 

Talue 

860,000 

26.250 

127.400 

48.600 

60,000 

200.000 

2431.350 

150.000 

146,280 

280,000 

97,140 

80,080 

25,000 

10,200 

9,900 

95.600 

84.984 

25,250 

25,750 

10,100 

85,260 

9.700 

118,600 

186,000 

48,000 

9,500 

9,600 

28.500 

104,000 

110.000 

88.860 

49.875 

124.600 

960 

8.900 

49.600 

43.000 

81.600 

89.000 

83,760 

46,600 

80,876 

20.600 

85.000 

8T.86S 

88,600 

45.000 

64.600 

U,600 

22,600 

42,000 

22.250 

43.000 

18.800 

48.000 

41.000 

61,760 

41,000 

81.600 

23.750 

21,750 

23.600 

62.000 

63.000 

20.760 

72.750 

67.750' 

9.000 

10.600 

16,060 

88,600 

25.760 

83,860 

60.000 

84.760 

10,000 
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Bbdk ' 

Bgods:  yaliM 

Mina  8t  P  A  Sault  8tA  Marie  1921  7> 24.987  50 

Paolflo  Fruit  ExpreM  Co  equip  notw  192S  7b 9,976  00 

equip   notee   192<   7s 14,962  60 

American  Agricultural   Chemical   Co   1928   6fl 9.877  60 

American  Tel  A  Tel  Co  1929  48 44,546  00 

1946  6s 49.412  60 

American  Thread  Co  1928  Os «...  80,184  88 

Anacooda  Copper  Mining  Co  aer  B  1929  78 28.987  60 

Alabama  Power  co  1946  5b 21.000  00 

The  Atlantic  ReAning  Co  deb  1^31  %\im 24.812  60 

Bell  Telephone  co  o(  Pennsylvania  1946  78 14. 260  00 

Commonwealth   Edison   Co   1948  6b ,.  21.812  50 

Cleveland  Electric  U  lumlnatlng  Oo  1935  78 23.818  60 

deb    1941    7s    28.887  60 

Connecticut  Light  A  Power  Co  1961  78 2^.760  00 

Consolidated  Gas  Oo  of  N  T  conv  1926  7b 26.000  00 

Detroit   Edison   Co   IMO  6s 22.126  00 

Diamond   Match    Oo   deb   1936   7\4b 24,987  60 

Goodyear  Tire  A  Rubber  Co  deb  1931  Ss 24.812  60 

Gulf    Oil    Corp    1933   78 49.000  00 

Indiana   Steel    Co   1962  6b ^ 84.123  76 

Lackawanna   Steel    Co  1928   6e 24.048  7S 

Liggett  A  Myers  Tobacco  Oo  1944  78 28,126  00 

Mldwile  Steel  A.  Ordnance  Co  1986  is ; 20.781  26 

MonUna  Power  Co   1943  68 22.262  50 

Mortgage  Bond  Co  N  T  1966  48 22.487  60 

New  York  Telephone  Co  rfdg  mtg  1941  6b 24.437  60 

New  York  Edison  Oo  Ist  lien  rfdg  mtg  1941  6^ 31.318  76 

Northwestern  Bell  Telephone  Co  mtg  1941  78 ».  88,717  60 

Ohio  Power  Co  Ist  rfdg  mtg  1961  78. 28.687  60 

Standard   Oil  Co  of  N  Y   1929  7s M. 987  60 

Standard  Oil  CO  of  California  1981  78 24,987  60 

Standard  Oil  Co  of  N  Y  1938  6^ 24.987  50 

Steel  *  Tube  Oo  of  Anmica  gen  mtg  1944  6b 11,811  60 

United  States  Steel  Corp   1963  6b 100.987  60 

Solvay   4k   Cle  1987   88 %.  28.860  00 

Utah   Power  *  Ught  Co  1944  6s 20.748  75 

Weetem   Elec  Co  oonv  192S  7b V-  24.662(0 

Aluminum    Co   of   America   notes  1928  6e 94,906  26 

American  Tel  ft  Tel  Co  notes  1984  6b ^.812  50 

American  Tobacco  Oo  notes  1S22  78... ^.....  1.982  60 

1928  78 1.977  60 

Armour  4k  Co  notes  1930  7s 23.647  60 

Bsech  Nut  Packing  Co  notes  1928  78 24.687  80 

Cttdahy  Packing  Co  notes  1928  7b 17.640  00 

federal  Sugar  Refining  Oo  notes  1984  6b 24.375  00 

B  F  Goodrich   Co  eonv  notes  1926  78 24.600  00 

Homble  Oil  4k  S^flning  Co  19«  7* 21.218  76 

A  O  Smith  Corp  notes  1924  «b •      24.260  00 

United   SUteB   Rubber  Co  notee   1928  78 26,17187 

U30  7HS 24.500  00 

ToUl    bonds , 86,049,906  U 

Stocks: 

400    Albany    4k    Susquehanna ..» 867.660  00 

1800    Atchison  Topeka   4k   Santa   Fe  pfd 1M.760  60 

600    Atchison  Topeka   A   Santa   Fe  com.... -19.876  00 

500    Atlantic    Ctoast   Line    97.787  61 

700    Buffalo  Rochester  4k  Pittsburg  Ry  pfd 70.106  00 

7800    Brooklyn   C«ty    R    R , 140.46»  76 

400    Canada    Southern     26,800  00 

600    Chicago    4k    Northwestern 48.816  00 

1000    Delaware    4k    Hudson    CO 94.987  60 

800    Frankford    ft    Southwark    110.400  00 

1000    Great    Northern    pfd 77.968  60 

800    IlUnoie    Central    70;24400 

1200    Louisville   ft   Nashville    171,160  00 

1000    New  York  Central  ft  Hudson   River 68,187  60 

1400    New   York    ft   Harlem 16r.487  GO 

800    New  York  Lackawanna  ft  -Western 20,76t  00 

800    Norfolk   ft  Western   Rr 58,902  60 

100                                                9.166  00 

1000    Northern    Pacific     81.200  00 

800    Oswego    ft    Syracuse 86,688  40 

2000   )*eDnByIvanta     81.  OK  00  . 

2000    Reading   Co    1st    pfd 9t,126  00 

1000  com     78.40000 


Fftr 

▼atae 

26.000 
10^000 
15,000 
10.000 
60.000 
60^000 
80,000 
26,000 
86,000 
26.000 
16.000 
26.000 
26.000 
36.000 
26,000 
86.000 
26.000 
26.000 
26,000 
60.000 
26,000 
26.000 
26.000 
26.000 
26,000 
26,000 
26.000 
80,000 
86.000 
86.000 
26,000 
2S.000 
26.000 
26.000 
100.000 
80.000 
25.000 
26.000 
26.000 
26.000 
8.000 
2.0QO 
26^000 
26.000 
18.000 
26,000 
26.000 
25.000 
25.000 
26.000 
26.000 


Ifarkot 
▼alue 


86.248.383 


840.080 

180.000 

60.000 

60,000 

70.000 

76.000 

40,000 

60.000 

100.000 

16.000 

100.000 

80.000 

120.090 

100.000 

70.000 

80.000 

«>i4M0 

10.000 

100.800 

40,000 

100,000 

MOkOtt 

50,001 


10.400 
15.760 
9,800 
48,600 
6t.000 
80,000 
86.860 
88.860 
86.876 
16.850 
28.600 
18.860 
S6.4S7 
S7.00t 
86.000 
22.600 
27.000 
24.818 
61.600 
26.000 
24.600 
88.260 
20.760 
28.260 
15.500 
K.500 
82,100 
S7.800 


10.600 
15,160 
15.500 

18.860 

lOOiOOO 

80.600 

12.160 

15.000 

16.000 

».000 

2.020 

1,040 

25.600 

14.750 

18.180 

24.860 

24.260 

16.000 

•23.500 

15. 250 

25.260 


84,955.891 


151,000 
45.500 
65.500 
•7.400 
45,500 
11.500 
47.455 

106.000 
57.160 


75,400 
111.0Q0 

78.000 
144.155 

17.500 


•,7U 


81.600 
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Itoeb: 

1490  RcubmUot    ft   Saratoca 

lOOO  Sootlienx    FaclQc    Co 

sw : 

5W  Bjrncttse  Blnghamton   k  N«w  York 

W  Union    Pacific    pfd 

ISW  coin 

13«  BankOTB   Truet   Co  New    York ^ 

160   Brldgoport    Trust    Oo    conn 

35  CteM  National  Bank  Now  York 

S  

SOO  Chatham  ft   Pheoix   National   Bkink   New   York... 

S   CImnlcal   National   Bknk   New  York ^ 

X  Guaranty  Trust   Co   New   York , 

IS   National   Park  Bank   New  York 

a  

SA  Aia  Plnanoe  Corporation  New  York 

SiO  American    Chain   Company    pfd 

SO  com 

ao   American    Fabric   Co   pfd 

IMO  American  Tel  ft  Tel  Co  Boston , 

400   Armour  ft   Co  pfd ^ 

SW  BssBlck    Company    conn   pfd 

500   consolidated   agar   Oo   pfd 

m  Endlcott- Johnson    Corporation    pfd    

110   F\setory   Ins  Assoc  Bldg  COrp 

000   Uggstts    International    Ltd    Inc 

1500  Facifle    Oil    company 

»  R   C  H   Realty   OorporaUon 

too   RsTlIUoa    IncorpcMated    pfd 

»0   Salts  Textile   Utg  Co  pfd 

1000  Standard  Oil  CO  of  N  J  pfd 

100  Standard  Oil  company  of  N  J  com 

400   Steel  ft  Tube   Co  of  America   pfd 

20  Underwriten  Salrage   CO  N   Y 

300  Union  Tank  Ou*  CO  cumulatUe  pfd 

400   United    SUfeeo    Steel    Corp    pfd 

SO  Westchtfter  Title  ft  Mtg  Co  Wlilto  Plains  N  Y. 

Total   stocks   ^ 

Total  bonds  and  stocks 


Book 
ralne 


258. 

843  28 

128 

930  00 

50 

158  25 

82, 

950  00 

84 

850  00 

241. 

175  00 

41 

,462  49 

18 

.332  50 

39, 

700  00 

6. 

625  00 

57 

800  00 

IS. 

000  00 

10. 

000  00 

41. 

266  00 

2. 

600  00 

52 

500  00 

49, 

500  00 

26, 

750  00 

19, 

600  00 

97. 

612  60 

88 

860  00 

19 

,600  OO 

40 

,000  00 

20, 

842  60 

11. 

fOOOO 

80, 

000  00 

22 

,600  00 

«. 

000  OO 

20 

,600  00 

20 

000  00 

107, 

845  88 

89, 

609  50 

87. 

860  00 

1, 

000  00 

80 

900  00 

41 

,476  00 

7 

,604  47 

.  I8.8S5 

,686  98 

.  IS.686 

49169 

Par 

Market 

ralue 

Talue 

146,000 

168,200 

100,000 

92.000 

50.000 

39,875 

50,000 

100. 000 

60.000 

36.000 

150.000 

193,500 

16.000 

54.300 

10.000 

17,200 

7,500 

28,700 

2.500 

7,125 

30.000 

88,100 

2.600 

12.600 

2.50O 

7.600 

7,500 

39,450 

2.500 

10,126 

58.500 

52,500 

60,000 

47.500 

86,000 

86,250 

20.000 

18,800 

100,000 

117,000 

40,000 

39,200 

20.000 

18,800 

60,000 

37.000 

20.000 

21.400 

11.600 

11,600 

80,000 

80,000 

71,260 

6.000 

6.000 

20.000 

18.000 

20,000 

19.600 

100.000 

114,000 

10.000 

78.000 

40.000 

82,800 

2.000  ' 

3.000 

80.000 

80,900 

40,000 

46.000 

5.000 

7,600 

82.897,100 
88.140,493 


83,880.287 
88,827.128 


SUMMARY  OF  BONDS  AND 

Rook 
▼aloe 

a 

Qovemmsnt: 

United     SUtes     81.129,864  00 

Canada     249,24148 

ToUl     $1,878,906  48 

Slates,  TOrriiories  and  Possessions: 

United    BUtes    1162.242  92 

Ouiada     146,967  60 

ToUI     8298,20042 

Political  Snbd.  of  States,  Tsrr  ft  Poes: 

UaHed    SUtes    8686.772  29 

CSaada    91,696  89 

ToUI     8888.868  18 

Railroad: 

United  SUtes    $1,880.796  18 

Canada    •• 102,616  40 

Total     $1,488,811  68 

ladsslrUl  and  miicellansous: 
UnitMl    SUtss $1,261,120  00 

ToUI  bonds    ..••••••••* •*•  $6, 049, 906  61 


STOCKS  OWNED 


Par 

▼alns 

$1,170,000 
256,000 


Market 
▼alue 

$1,154,770 
261,160 


Actual 
co«it 

$1,129,664  00 
249,841  48 


$1,425,000 

81.406,920 

$1,378,906  48 

$146,000 
160.000 

$166,100 
149,876 

$152,606  92 
145,967  50 

$296,000 

$304,976 

$682,210 
83,834 

8616,044 

$298,564  42 

$586,000 
90,888 

$697,202  29 
91.696  89 

8676,898 

• 

8688.798  18 

$1,460,000 
100.000 

$1,269,987 
96,600 

$1,832,848  88 

102.616  40 

$1,660,000 

$1,866,487 
$1,288,616 

$1,484,869  63 

$1,297,000 

$1,261,120  00 

$6,248,898 

84.966.891 

86.062.247  71 
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Book 
Stockfl :  ralue 

R«tlro«.d: 

United    SUlw    12,613.721  M 

Canada    21,800  00 

ToUl      t2.«40,S21  M 

Bankft,  Trust  and  Insuranco  Cos: 

United    Stales    224,724  99 

Industrial  and  Mlsr^Ilaneous: 

United    States    770.329  35 


Par 
▼alue 

Market 
▼alao 

Actual 
cost 

n.065.000 
40,000 

12,227.427 
19.800 

12.257.027 

82.813.721  « 

92.126.000 

82.840,521  (4 

80,000 

281,100 

224.7JI  » 

692.100 

842,100 

170.339X3 

ToUl    atocks    83,636,585  98  82.897.100  83.860.237      88.635.o86  »$ 


Ttitai  bonds  and  stocks....  88.886.491  69  88,140.498  88.827,128     88,887.823  (9 


New  York  State  Mutual  Fire 
Insurance  Companies 


Abstracts  Compiled  fbom  the  Annual  Statements  or  the 
Mutual  Fike  Insubance  Companies  of  the  State  of  New 
YoBK,  AS  Audited  by  the  Insurance  Department,  Show- 
ing Their  Condition  on  the  319t  Day  of  December,  1921 
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Atiaatic  Motual  Inbubanoe  Compawy 


LANTIC  MtJTUAL  INSURANCE  COMPANY 
SI  WALL  STBEBT,  NEW  YORK, 
[lacorparated  mod  commeaecd  bodoeu  1S431 
[g  ELDSRT,  Priddent  G.  STANTON  FLOID-JONES,  8«cnU(7 

nfCOUB 


RelnniTmnce 
premium  ■ 

fine    _...  $1, 148,327  04 

:vigfttioD    «Dd    trkDS- 


(1,207,733  63       $475,863  43  «2, 037, 404  7S 

nd  rents: 

nd  Btoclw «46,801  71 

24,014  03 

her  sources 0,066  81 

437,028  32 

interest  and  rents 937,730  67 

)f  scrip  banks  entered  on  booka 11,760  fiO 

State  income  Uix  withheld  Kt  Mftiroe.. 0f7   17 

cent  deducted  from  return  of  premium*  «a  which  > 

;  has  been  decUred 2,506  0% 

ra 420  00 

B  of  profits  acquired  by  oompMi)' 3'20  00 

rnment  income  t^z  witUuld  at  source 120  11 

overpaid   3  91 

a  redemption  of  certificates  of  profits,  withheld  for 
:  of  orerdue  premiunu,  over  actual  amount  of  pre- 

iverdue   75  01 

ireigiL  exchange 30,538  05 

it  on  sale  or  maturitjr  of  led^r  asiietB:     Bonds.  .  . .  4. 804  32 


DfRBOBBBMBNTS 

Dt  paid  policyholders  for  losses; 

larine »l,»m,316  31 

lavigatioD  and  transportation 66,7S0  03 

$2,047,105  04 

rtment  expense 13,867   14 

mpensation  and  allowances,  including  brokerage 183,377  46 

nd  Jecs 487,113  « 

52,509  84 

and,  fixtures 3,952  44 

s  and  surveys 10, BOO  *5 

«« 35,M8«' 
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Taxes,  licenses  and  fees :    State,  county,  municipal,  $52,629.40 ; 
insurance  department,  $557.11;  fire  patrol  and  salvage  corps, 

$107.90    ' 53,294  41 

Postal,  telegraph,  ielephone,  exchange,  express ..>...  3,677  40 

Legal  expense   5,222  23 

Advertising  and  suhscrfption^,  $12,166.77;   printing  and  sta- 
tionery, $21,779.63 33,946  40 

Discount  allowed  on  premiums 3,229  32 

Apportionment  of  taxes  on  cotton  premiums 17,895  95 

Sundry  expenses  and  charges  of  foreign  bankers 4,262  15 

Kew  York  State  income  tax  withheld  at  sources  refunded. ...  1,212  89 

Officers  and  clerks,  fares  and  petty  expenses 500  93 

Federal  income  tax  withheld  at  source  paid  to  government ...  60  98 
Sundry  expenses   of   American   IVCi^rine   Insurance   Syndicate 

"  B  "  and  "  C  " 6,324  35 

Premiumft  shorts  paid. 7  13 

Interest  on  draft ......' 53 

Sieal  estate  repairs  and 'Expense,  $1^,931.48;  taxes,  $115,134.80.  304,066  28 
Scrip  or  certificates  of  profits  redeemed  in  cash,  $2,252,560;  in- 
terest paid  to  Bcripholders,  $236,113.90 2,848,673  90 

Gross  loss  on  sale  or  maturity  of  ledger  assets:    Bonds 16,625  00 


Total  Ditbutscments $5, 771,  Mtf  99 


BalAnce $14, 355, 436  19 


LEDGER  ASSETS 

Book  vUlue  of  real  estate $3,900,000  00 

Book  value  of  bonds,  $5,540,447.72;  rtpdtis^  $2,516,114.60 8,066,662  32 

Cash  in  comi>any'8  office . .  w j 192  39 

Deposits  in  trust  companies  and  banks  not  on  interest 168,260  00 

DetK>iitB  in  trust  companies  and  banks  on  interest 1,036,687  13 

Ageiits'  balances  not  over  three  months  due 700,833  44 

Agents'  balances  over  three  months  due 103,278  flf^ 

Bills  receivable  taken  for  riskfi  other  than  fire 161,481  6B 

Funds  in  hands  of  foreign  bankers . . . .' 134,503  14 

Suspense  real  estate  —  fitaten  Island 75,000  00 

Certificates  of  profit  owned  by  company 3,360  00 

Suspended  notes , , 14,032  07 

Funds  advanced  American  Marine  Insurance  Syndicates  '^A''. 

'•B".  and  **  C " 13,060  68 

Notet  leeeiwible  3,194  48 


*To«il $14,3W,496  18 

NON-IiBDCrEK  ASSETS 

Interest  and  rents  due  and  accrued: 

Bonds $57,492  23 

Other  assets : . . . :  562  69 

Rents 34,797  44 


Total   92,852  26 

Market  value  of  bonds  and  stocks  over  book  value 1 ,031 ,506  B8 

Ke}nsurance  recoverable  on  paid  losses 138,016  79 


Qrois  Assets $15, 6l7,  812  09 
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dbdtfct  abs1dts  not  admittbd 

Company'B  certificates  of  profits  owned $3,360  00 

Agents'  iMklances  over  three  months  due 103,278  82 

Bills  receivable,  past  due,  taken  for  premiums.  14,032  07 
Portion  of  cash  in  hands  of  foreign  bankers  not 

subject  to  government  supervision 10,081  38 

Total , 130,752  27 


Total  Admitted  AaseU $15,4a7,059  78 


UABILITIES 

Deduct  Net 

lomea  and  claims :  Total  relnsuraDce       unpaid  claims 

Ocean  marine $4,393,730  00      $673,262  00  $3,660,478  00 

Inland   navigation    and    trans- 
porUtion    182,800  00  38,704  00        144,006  00 


$4,516,630  00   $711,956  00  $3,804,574  00 


Estimated  expenses  of  investigation  and  adjustment  of  losses 

unpaid "". 15,000  00 

Unearned  premiums: 
JEiisks  ouier  than  fire  effective  on  and  after 

January  1,  1921 $509,385  52 

All  risks  effective  prior  to  Januar>'  1,  1921 . .  42,663  94 

Total   612,049  46 

Principal  unpaid  on  scrip  or  certificates  of  profit  authorized 

or  ordered  to  be  redeemed  226,561  48 

Interest  due  or  accrued 50 ,  679  67 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  ac- 
crued     23,298  ID 

Estimated  amount  of  taxes  hereafter  payable 20,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 102,461  59 

Return  premiums  and  reinsurance  due  other  companies 366,051  25 

Income  tax  withheld  at  source:   Federal,  $129.11;  New  York 

SUte,  $967.17   1,096  28 

Surplus  on  redemption  of  witliheld  certificates  of  profit 22 ,  667  55 

Rents  paid  in  advance 3 ,  698  75 

Outstanding  certificates  of  profits 3,996,670  00 

LiabiUtka   $9,  244, 808  13 

Snxplnt  to  policyholders 6,  S42,  261  65 

Total    $15, 487, 059  78 


ALL  PREBHUMS   (EXCLUDING    PERPETUALS)   EPPECTIVE  ON   AND   AFTER 

JANUARY  1,  1021 

Inland 
navigation  and 
Ooean  marine      traosport-aition  Totalu 

Written  ori«new«ddi]riDa  the  year 94.094,420  53  $296.572  18      $4..12t.001  71 

Dadnet  expirations  and  cancellations 3,460.233  91  210,040  42        5.670,283  33 

m     ^^^  )   ■    ■  ■       ■■_■  I.  ■  III       ■  I       ^P.    »  , 

InforoeDeoamberSl.  1921 $634.105  62  $16.523  76  $650.718  38 

Deduct  pranimns  for  reiniuranoe 81.296  48  36  38  81.332  8Q 

Net  pramums  in  force  Deoember  31, 
1021 $562,899  14  $16,486  38  $669,385  52 

Total  amouat  at  risk  in  force  December  31.  1921,  on  Martne  busi- 
■cst  effective  on  and  after  January  1,  1021  (excluding  Per- 
petual Riaks)    $16,598,971  00 

'   ■         ■    ..    ■         ■  ... 
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PREMIUMS    ON    AI^    BUSINBSS     (JBXCLUDING    PttEiPlSTUALS)     EF1«TBCTIVB 

PRIOR   TO  JANUARY   1,    1921 

In  force  December  81,   1»20 $1 ,224 ,  325  35 

Deduct  expirations  aud  cancellations * . .         1,1S1 ,661  S8 

Net  premiums  in  force  December  31,  1921 $42 .  663  94 

Total  amount  of  risk  in  force  December.  31,  1921,  on  all  buslneas 

effective  prior  to  January  1,  1921   (excluding  Perpetual  Risks)  $295,276  00 

GENERAL   INTBRROOATORIBS 

Gross  premiums  (less  reinsurance  and  return  premiums)  received 

from  organisation  of  company $2H9,fNlS ,692 

Net   ]o88«>8  paid   since  organisation 143,284 ,  117 

IHvidends   declared    since    commencing    business:    Certificates    of 

Profits 106,412.620 

Largest  net  amount  insured  in  any  one  haaard 162.623 

II       till     ■ 

BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 

Net  ^,     . 

Net  risks  premiimis  Net  loesas  Net  losaes 

written  received  paid  meurred 

Ooean  marine 6286.166.330  62,310.212  08  $1.919.(i05  02  $1,731.435  61 

Inland  navigation  and  tnos* 

portaUon 86.948,519  165,274  76  66,789  63  3S.0(i6  77 

Totals 6372.114.849    $2,466,486  83    $1,985,394  66    $1,764.802  38 


BONDS   AND   STOCKS   OWNED 

Book 

Bonds:  value 

United  Statee   let   Lib   1947   SV^fl ISOO.OOO  00 

iHt    Lib    1947    XMtS 608.032  20 

3d    Lib    1928    4yiH 200.000  00 

4th    Ub    1938    41^8 420.000  00 

Victory    notes   1923   4%b 160,000  00 

State  of  New  York  eanal    linprov  1959  30 307,  MO  00 

1957  3a 153.79000 

canal    1958   Sa ,..  51.250  00 

State  of  Queensland  Australia  govt  deb  1922  5V&B 4,7tt  00 

New   York   City   corp   Ptork    19B3   8^J« 500.626  00 

corp    stock    1926    V/^9 46,600  57 

corp    stock    1926    4\^» 61.178  24 

corp    stock    1929    4Vts 81.109  04 

corp    stock    1930    A\^ 81.17K  66 

corp    stock    1981   44b 71,a8>« 

Atlantic  Coast  Line  1st  coos  mtg   1958  4s 65,550  00 

Brooklyn  and   Montauk  R  R  2d   mtg  1938  5r 75,000  00 

COntral  R  R  Co  of  N  J  gen  mtg  1987  Ss 351.250  00 

CJhlcago  Shirllngton  ft  Quincy  111  dlT  ist  mtg  1949  4s...  162,000  00 

Delaware  ft  Hudson  Co   conv   1935   58 60.229  06 

111   Osntral   Ry   equips   ser   B   1922  5s 4,828  86 

19226s '4.81024 

1923  5s 4.792  66 

1928  6s 4,77569 

1924  OS 4.759  01 

1924  6s 4,74190 

1925  5s 4,727  27 

1925  58 4,712  08 

1926  68 4,«97  84 

1926  5s 4,688  02 

1927  58 4,669  11 

192T  6s 4.656  n 

Kansas  city  Terminal  Ry   Ist  mtg  1960  4s 87,500  00 

Lake  Shore  and  Michigan  80  Ry  deb  1928  4s 198.125  00 

1931  48 96,600  00 

Morris  and  Essex  R  R  let  ft  rfdg  mtg  8000  8^9 178,750  00 

New  Yofk  Central  >ft  Hudson  Rlvy$r  R  A  deb  1984  4s....  148.483  75 

New  York  OOnt  Lines  equip  trust  ctfs  of  1912  1926  4^8.  50,000  00 

1917  4%s.  60.000  00 

N  T  Central  11  R  conv  deb  1985  6s 182.926  60 

N  T  Chicago  ft  8t  Louis     1987   4s 97.676  76 

Oregon  Short  Line  R  R  rfdg  mtg  1929  4s 141.016  26 

Pennsylvania  R  R  cons  mtg  sterling  1948  48 99,186  00 

8t  Paul  Minn  ft  Manitoba  Ry  Pac  ext  1940  4s 99,398  92 

West  Shore  R  R  1st  mtg  2861   4s 203.312  50 

Consolidated   Gas   Co  of   N  Y  conv  1925  78 22,000  00 

Providence  Seearitles  Co  Jeb  1957  4s 88,000  00 

Public  Service  Corporation  of  N  J  conv  1922  7b 96,847  22 

ToUl    bonds 86,540,447  78 


Par 

value 

f 300. 000 

528,000 

800,000 

420,000 

160.000 

800.000 

160,000 

60,000 

4.860 

500.000 

45,000 

80,000 

80.000 

80.000 

70.M0 

56.000 

75.000 

FOO.OOO 

160.000 

60.060. 

5.000 

5,000 

6.000 

6«Q0O 

5,000 

8.000 

6,000 

5.000 

6.000 

5.000 

5.000 

5.000 

100,000 

200.000 

100. ooc 

200.000 

160.000 

50.000 

60.000 

180.000 

n)o.oo(» 

160.000 

100.000 

96.969 
200.000 

22.000 
168.600 
100.000 


▼alna 

8300.000 
6M.082 

200,000 
420.000 
180,000 

aoi.ooo 

146.500 

48.600 

4.S18 

490.000 
45.450 
80.800 
80,800 

w.sao 

Tl,<« 

47.300 

65.250 

SI8.000 

ua.6ao 

45.000 
5.000 
i.oio 

4.860 

4.W0 

4. MO 

4.800 

4.800 

4.900 

4.860 

4. 859 

4.850 

4.860 

80.000 

180.000 

88.000 

164.000 

186.  Our* 

47,B0f» 

47.000 

176.400 

«5.000 

130.600 

87.000 

77,575 

156.000 

22.880 

27.000 

100.000 


86,656.828  85.124.801 


Atlawtic  Mutual  Iit8csakoe  Compakt 


Pu  tbrkM 

lU.OOO  HI,UO 


n.  EDO  471.011 


SUMMARY  OF  BO?;i>S  AND  STOTKB  OVHED 


ICIlitMOa  HM^OM 


tt.iu      iMo.no  n 


K.IM.Ml      |E,!K 


MM.IOO  U.0Ta.U7         tw.iti  u 


■.in  )L4M  " 
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THE  GLEN  COVE  MUTUAL  IN-SURANCE  COMPANY 

16  GLEN  STREET,  GLEN  COVE,  N".  Y. 

[Incorporated  and  commenced   businees  1837] 
RICHARD  DOWNING,  President  JAMBS  W.  TOWNSBND,  Secretary 

INCOME 

Deductifms  from  ffroM  prenUumt 

written  and  reneited: 

Return  premiums 
Reinsurance        on  cancelled 
premiums  policies  Net  premiums 

Fire $38,349  ^        ^0,4(50  09         $61,352  47 

Motor  vehicles   7,104  37  2,002  72  19,904  91 


$45,453  80         $22,452  81         $71,257  W 


IntereBt  and  rents: 

Mortgage  loans $7,621  67 

Bonds 3,812  50 

Depositg    260  64 

Rents 3,245  00 


Total  interest  and  rents 14,939  71 

Refund,  1918  income  tax  overpaid 300  00 


Total  Income  $86^  497  09 

Ledger  Assets  December  31,  1990 249, 889  05 


Total    $835, 7M  14 


DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses: 

Fire $25,917  87 

Motor  vehicles   8,090  67 


Total $34,008  54 

Loss  adjustment  expense 1 ,037  98 

Agents'  compensation  and  allowances,  including  brokerage 14,710  74 

Field  supervisory  expense 115  00 

Salaries  and  fees 13, 830  46 

Rent 800  00 

Maps 115  45 

Inspections  and  surveys 1 ,234  83 

Federal  taxes 1 ,01«  34 

Taxes,  licenses  and  fees:    State,  county,  municipal,  $757.96; 

fire  patrol  and  salvage  corps,  $464.10 1 ,222  06 

Postage,  telegraph,  telephone,  exchange,  express 405  81 

Adrertising  and  subscriptions,  $39;  printing  and  stationery, 

$466.55 505  65 

Miscellaneous   221   65 

Real  estate  repairs  and  expense,  $1, 754.52;  taxes,  $084.75 2,430  27 

Dividends  to  policyholders 1 ,  750  87 


Total  Disbarsements  $78, 4M  55 


Balance    $268, 818  59 


Glxk  Oovb  MorrAi.  Inbitbahcb  Comfah* 


LBDORR  ASSETS 

B  of  real  esttte JSO.OOO  00 

loBDi 14V, 900  00 

i  of  bonds 74,588  SO 

impai^'s  office 474  61 

I  trnit  companieH  and  banks  on  Interest 0,398  54 

lanMa  not  over  three  months  due 2,378  40 

lances  over  three  months  due 284  SG 

X  recoverable  310  $9 


9M9,3M  08 


NON-LBDQEB  ASSETS 


lue  of  bonds  t 
AueU    


DKDOCr  ASSETS   NOT  ADMITTED 


lances  over  three  raonths  due 

264  S9 

IMS,  SUM 

LtABILITtCe 

Deduct 
2,897  00 

Net 

ihiclsH   7,99»  00 

e,i02  00 

«1G,49S  00 

tt,M2  0* 

118,663  00 

expenses  of  iDveitlgation  and  adjuitment  of  Ioikb 

100  00 

:b  effective  on  and  after  January  1, 

»33,201  07 

her  than  Hre  etiective  on  and  after 

7  I,  1921 9,478  60 

effective  prior  to  January  1,  1921 ,  14,809  OC 


60  69 

amount  of  taxes  hereafter  ps(f able 760  35 

commiisions  or  other  charges  due  or  accrued 1 ,499  88 

'  suspeoded  accounts 12,572  34 


312 


QjjEjs  CovB  Mutual  Insurancb  Company         [1921 


ALL  PREMIUMS  (EXCLUDINQ  PBRPETUAU9)   EFFECTIVE  ON  AND  AFPBR 

JANUARY  1. 1921 


Written  or  renewed  in  1021 

Deduct  expirations  and  eanoeUations. 


In  force  December  31, 1921. . 
Deduct  premiunie  for  reinaurance. 


Fire 

Motor  vehicle 

Totab 

i9S.781  69 

$28,602  86 

$127,284  54 

8.257  91 

2.605  79 

10.953  70 

$90.528  78 

37.410  97 


Net  premiunie  in  force  December  31 .  1921         $53 .112  81 


$25,807  06 

6.850  06 

$18,957  00 


$116,330  84 
44.261  03 

$72,060  81 


Total  amount  at  ridk  In  forop  December  81,  1921,  on  Firk  biiRlneas 
effective  on  and  after  January  1,  1921  (exeludinf?  Perpetual 
Risks)    


$8,469. 5Ci2  00 


PREMILMS    ON    AIX    BUSINESS     (BXOMTDING    PEUPETUALS)     EFFECTIVE 

PRIOR   TO  JANUARY   1,   1921 


In  force  Deceml>er  31,  1920 

Written  or  renewed  during  tlie  year, 


ToUl   

Deduct  expirations  and  cancellations. 


In  force  at  end  of  year 

Deduct  premiums  for  reinsurance, 


Net  premiums  in  force  December  31.  1921 


$166. n29  47 

11.879  54 

■I  ■-  ^^—i^»  1    ■  ■  ■ 

$178,409  01 
106,775  26 

$71,038  75 
31,949  7.1 

$39,684  00 


Total  amount  of  risk  In  force  December  81.  1921.  nn  all  biisineas 

effective  prior  to  January  1.  1921   (exrludins  Perpetual  Risks).        $4,730,122  00 


Notes  or  ooatingent  premiums  In  force  Decemtier  31,  1921 

GENERAL  INTERROGATORIES 

Gross   premiums  and   assessments   (1<*sb   reinsurance  and-  return 

premiums)  received  from  organisation  of  company 

Net  losses  paid  since  organisation 

Dividends  paid  policyholders  qince  1896 :     rash 

lArgest  net  amount  insured  in  any  one  taasard 


$318,016  00 


$1,620,603 

91.-1,247 

47.699 

16,000 


BUSKNE8S  IN  THE  STATE  OF  NEW  YORK  DURING  1921 


Fire 

Motor  vehicles , 


Totals. 


Net  rieks 
written 

$0 .  940 .  ol  9 
511.318 


Net 

premiunis 

received 

$51,352  47 
19.904  91 


Net  I 
paid 

$25,917  87 
8.000  67 


Netk 
incurred 

$25,005  87 
12.202  67 


$9,858,133      $71.257  38      $34.008  54      $37.988  54 


MORTGAGED  OWNED  CT-ASSIFIED  BT  STATES 


Srtmte 
New  York 


BONDS   OWNED 


UnlU^  9tate«i  Id  Ub  ecnr  IMS  4^8 

3d    Ub    1928    4V4a 

4th    Ub    19SS    4V4« 

Victory   coDT   notes   1MS4%«... 

IMS4%8... 

War  saTlncR   stampfl   1928 

City  of  New  York  water  supply   1964  4^8 

American  Tel  4k  Tel  Co  conv   19(6  to 

Cons  Oas  Co  of  N  T  conr  1926  78 

Dvqusfne  Let  Co  Ist  mt<  4k  col  trust  1949  Cb. 

Southern  Cal  Bdison  Co  deb  1926  Ts 

Southern   Power  Co  1st  mtc  1990  68 

United  States  Steel  Corp  1963  68 


ToUl 


Amoant  of 

principal  unpaid 

$147,900 

RD 

fio6k 

Par 

May««| 

tahie 

value 

vUm 

$$.060  06 

26.060 

IS,68t 

6.000  00 

6,0ri0 

6.0M 

10.000  00 

lO.OftO 

10.010 

10.000  00 

10. 000 

16.  OM 

9.656  00 

10.000 

1ft. ••• 

417  00 

600 

4M 

6,250  00     ' 

6.000 

4.9S# 

<700  00 

6,000 

$.«• 

6.000  00 

6.00? 

i.2ii 

6,000  00 

6.000 

s,ai6 

4.927  80 

6.000 

4.  Mi 

4.860  00 

6.000 

4.SM 

4.826  00 

6.000 

E.M$ 

274.683  60 

276.600 

S73.4« 

Glen  Covb  Kutoal  Ihsukuioe  Cohfany  913 

suuhabx  op  bonds  ownbd 


lutK iM,*n  at  U<iM»  (w.o*       M.tM  n 

tit  of  autm,   Tarr  *  PMi 
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THE  SUFFOLK  COUNTY  MUTUAL  INSURAITCE 

COMPANY 

SOUTHOLD 

[Incorporated  1836;  commenced  busineis  1837] 

FRANKLIN  F.  OVBRTON,  President  ALBERT  A.  FOLK,  SecreUry 

INCOMB 

Deductions  from  gross  premiums 

written  and  renewed; 

Return  premiums 
Reinsurance        on  cancelled 
premiums  policies  Net  premiums 

Fire $154  04        $12,037  26 


Interest  and  rents: 

Mortgage  loans  $4,227  68 

Bonds    468  12 

Deposits    668  40 

Bents  98  00 


Total  interest  and  rents 5 ,  452  20 

Gross  profit  on  sale  or  maturity  of  ledger  aasets :  Bonds 237  60 

Total  Income  $17, 787  06 

Ledger  Assets  December  31,  1920 10ft,  876  M 


Total    $lftO,  108  32 


DISBURSBMBNTS 

Net  amount  paid  policyholders  for  losses:  Fire 

Loss  adjustment  expense  

Agents'  compensation  and  allowances,  including  brokerage. . . . 

Salaries  and  fees 

Rent    

Federal  taxes 

Taxes,  licenses  and  fees:   State,  county,  municipal 

Postage,  telegraph,  telephone,  exchange,  express 

Legal  expense   

Advertising    and    subscriptions,    $73.20;    printing    and    sta- 

tioneiry,  $101.16 

Miscellaneous  

Real  estate  repairs  and  expenses,  $7 ;  taxes,  $121.67 

Gross  loss  on  sale  or  maturity  of  ledger  assets :    Real  estate . . 


$1,962  34 

21  22 

2,462  25 

2,807  34 

100  00 

85  00 

116  90 

37  92 

13  00 

174  36 

56  98 

128  67 

400  00 

Total  Disbursements $8,806  98 


Balance  $111,787  84 


LEDGBR  ASSETS 

Book  value  of  real  estate $1,200  00 

Mortgage  loans  81,760  00 

Book  value  of  bonds 8,329  20 

Deposits  in  trust  companies  and  banks  on  interest 20,219  68 

Agents'  balances  not  over  three  months  due 238  46 

Total $111, 787  84 


Suffolk  County  Mutual 


NON-LEDGER   ASSETS 
le  «nd  kcCTDed: 

mU 2T3  78 

LIABILlTlBfi 

108, 485  M 

•114, 7»  98 

L  PBEMIUUS  EFFECTIVE  ON  AND  AFTER  JANUARY  I.  1621 

Fire 
lawnd ID  mi tl2.iei  30 


liOL  In  force  December  31,  1921 );4.T14.Seg  00 


MS  ON  ALL  BUSINESS  EFFECTIVE  PRIOR  TO  JANUARY  1,  1021 


DDtlnsent  premloms  l3  force  December  31.  1921 14:18, 21T  :tT 


GENERAL    INTERROGATORIES 
nlnms  and   anie8sinenti>    lli^s   reinsurance  aDd   returD 

I)   received  from  orgiiniEitlon  of  comiiauy tJ-lil,;i3ri 

paid  elnce  orgaiilutlon illl  ,4:V2 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1B21 


M.TM.OeS      112.037  2«        >l,»e2  34        tl  ,M2  »< 


HORTGAGKS  OVfNED  CLASSIFIED  BY   STATES 

*!)»'".  ir.o 
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Suffolk  County  Mutual 


[1921 


BONDS    OWNED 

Book 
raluo 

United  SUtes  4th  Ub  lM8  4^b 12.000  00 

3d     Ub     ft928  4^ 4.514  40 

1928  4^ 1.814  80 

Totol    ,....         I8.S28  20 


Par 

TAltt« 

lUrkot 

VftlUO 

$2,000 
£.000 
2.000 

tl.M2 

4.870 
1.M8 

t».ooo 


$8.7<1 


OoTernment: 

United    SUtes. 


SUMMARY  OF  BONDS  OWNED 

Book  ralue 
and  actual 
«  coat 


18.828  2D 


Par 
Taltte 

89.000 


▼alna 
88.781 


New  York  State  Mutual  Automobile 
Fire  Insurance  Companies 


Abstbacts  Compiled  fbom  the  Annual  Statements  of  the 
MiTTUAL  Automobile  Fibe  Insubance  Companies  of  the 
Statb  of  New  Yobk,  as  Audited  by  the  Insurance  Depabt- 
loSN^T,  Showing  Theib  Condition  on  the  31st  Day  of 
Dec£MBEb,  1921 


[317] 


; 


«         > 


'    ■/; 


•         i 
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MOTOR  CAR  MUTUAL  FIRE  INSURANCE.  COMPANY^ 

50  JOHN  STREET,  NEW  YORK 

[Incorporated  1918;  commenced  biviinen  1919J 

M.  C.  RSINBOTU  President  Al^BiBD  M.  GAW«  BeoKctiiry 

ngan»  appearing  in  this  abstract  are  those  of  an  examination  by  Depastment 
as  of  December  81,  1921. 

INOOMB 

I.        .  •  '    '  •  . 

Peductions  from  groBS  premiums 

voritten  and  renewed;  ,  i 

Return  premiums 
Rflinwiraiic^    .    on  cancelled 
premiums  policies  Net  premiums 

Motor  vehicles    $3,600  Od      $200,210  36      $162,926  45 

i  ■  ■  I  «■  ■       i         till  — ^M*J         *  I        ^a» »^Mi 

Interest : 


I  • 


Bonds    $2,815  83 

DepoBlts    154  80 


Tot«a '.j...  .•  ;       .»,9T0  72 

ConuniBsion  waived  by  motor  car  mutual  agency 2,000  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets:  Bonds 3,888  00 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds    2,400  00 


Total  Income  ....!..;.... .,- . .      $104, 1$4  17 

Ledger  Aasets  December  31,  1820 162, 147  OS 

Total   ^  $8S(j^,3$l 


DISBURSBHENTS 

Net  amount  paid  policyholders  for  losses :  Motor  vehicles 

Loss  adjustment  expense  

ift^ents'  compensation,  including  brokerage. ......'  i 

Salaries  and  fees  

Furniture  and  fixtures 

Inspections  and  surveys 

Federal  taxes 

Tkxea»  licenses  and  fees:    State,  county,  municipal,  $4|237.51; 
insurance  department^  $185.30;  fire  patrol  and  salvage  corps, 

$174.23    

Postage,  telegraph,  telephone,  exchange,  express...      

Legal  expense   

Printing  and  stationery 

Miacellaneous , ...^  .. 


:  •.  I 

$135,563  20 

31,495  22 

89,368  11 

8,464  00 

1,032  38 

84»   IB 

238  7^ 

65  do 

1 
4,597  04 

411  72 

37  42 

485  76 

504  .3^6 

Total  Diabursements   $247,  Oil  9^ 


$52, 318  33 


•  Tbis  company  placed  in  the  hands  of  the  Insurance  Department  under  sec- 
tion «3  of  the  Insurance  law  by  order  of  Supreme  Court.  Order  dissolved  coni- 
tmnr  and  all  insarance  ceased  March  14,  1922,  at  noon. 
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UfiDGBR  ASSETS 

Book  value  of  bonds $24»500  00 

Depositfl  in  trust  companies  and  banks  on  interest S,  071  36 

Agients'  bakuicefr  not  over  tkr«e  montliB  due > 25,718  53 

Agents'  balances  over  three  months  due 1 ,668  65 

Total  ledger  assets $54,958  54 

Less  ledger  liabflity:  Due  Motor  Car  Mutual  Casualty  Com* 

•.  fMBy  for  logses  reinsiircMl 2,639  21 

Net  . .   |»»918  88 

NON-LEDGER   ASSETS 

Interest  accrued  on  bonds 222  40 

Gross  Assets   $62,M1  78 

DBmJCT  A8S1BT8  NOT  ADMITTED 

Agents'  balances  over  three  months  due $1 ,668  65 

Premiums  collected  l^  the  Motor  Car  Mutual 
Agency,  Inc 2,275  25 

Total  3,943  90 

Total  A4mitted  Assets H8^W7  88 

LIABILITIES 

Net 

losses  and  claims :  unpaid  claimii 

Motor  vehicles $33,804  46 

Unearned  premiums:  Risks  other  than  fire  effective  on  and 

after  January  1,  1921 ,  67,443  89 

l^stimated  amount  of  taxes  hereafter  payable 2,217  36 

Liabilities    flOS,  655  71 

Deficit  to  policyholders  54,957  88 

Total    84i8,587  88 

ALL  PREMIUMS   (EXCLUDING  PERPETUALS)   EFFECTIVE  ON  AND   AFTER 

JANUARY  1. 1021 

Motor  vekk4e 

Written  of  renewed  in  1021 Sa66.736  81 

Dedaet  expiratione  and  oanoelUtionfl 170.719  06 

In  force  Deoembor  31, 1931 S195.016  75 

Dedoet  premiums  fnr  reineurance 2.000  OD 

Net  premiuTOB in  force  December  31, 1921 S193.016  75 

Total  amount  at  risk  in  force  December  .'^1,  1921.  on  motor  vehicles 
effective  on   and   after  January  1,   1921    (excluding  Perpetual 

RiakB)     f3,aei  ,75©  OO 

PREMIUMS    ON    AT^L    BU8INBS8     (EXCLUDING    PERPETUALS)    EPFECTIVR 

PRIOR   TO  JANUARY    1,    1921 

In  force  December  31,  1920 |30C. 441   o:» 

Deduct  t'zpirations  and  cancellations 306.441   ort 

01BNBRAL  INTERROGATORIES 

Gross  premiums  (less  relnsurnnce  and  return  premiums)  received 

from  organisation  of  company $560 .615% 

Net  losses  paid  since  organisation 313 ,  185 

Dividends  declared  since  commencing  business None 

l^argest  net  amount  insured  in  any  one  basard 6 ,  OOO 


1921] 


MoTOK  Car  Mutual  Fike 
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BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 

Net 

Net  riska          premiums         Net  loflses  Net  loHses 

written             received               paid  incurred 

Motoryehides $1,770,517     $124.046  93    $116,998  44  $142.046  08 

BONDS  OWNED 

Book  and 

market  ralue  Par  value 

railed  SUtes  Sd  Ub  1928  41^8 $9,800  $10,000 

4th    Ub    1988   4^a 9.700  10.000 

6Ui    Lib    1923    i%B 5,000  5,000 

ToUl     $24,500  $25,000 

SUMMARY  OF  BONDS  fiWNED                    •  =*== 

Book                        Par                 Market  Actual 

value                      value                 value  cost 
Govenuneat: 

United    SUtes $24,500                 $26,000                 $24,500  $22.206  58 


Joint -Stock  Fire  and  Marine 
Insurance  Companies  of 
Other  States 


Abstbacts  Compiled  from  the  Annual  Statements  of  the 
Fire  a.nd  AIakine  Insurance  Companies  of  Other  States 
AuTiroKizED  TO  Do  Business  in  the  State  of  New  Yobk, 

A8  Aur>ITEI>  BY  the  INSURANCE  DEPARTMENT,  SHOWING  TheIB 

Condition  on  the  31st  Day  of  December,  1921 


[323] 
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.ETNA  INSURANCE  COMPANY 

670  MAIN  STREET,  HARTFORD,  CONN. 

[Incorporated   and   commenced   bualness   1819] 

nriLUAM   B.  CLARK,   President  GUY  B.   BEARDSLBY,   Secretary 

INCOME 

Deductions  Jrom  gro%n  pttmium% 

irritten  and  reviewed: 

Ri^tiiru  preraiumfl 
RpiuBurasce        on  cancelled 
prrmlumH  policies  Net  premiums 

Fire $3,682,041  20  $4,399,726  47  $16,870,065  02 

Ocean   marine   1,954,969  77  676,889  01  1,689,725  83 

Motor  Tehides 66,942  56  503,719  32  1 ,983,582  17 

Inland  navigation  and  transpor- 
tation       9,383  95  32,054  74  264,669  48 

Tornado, windstorm  and  cyclone.  61,515  20  164,99144  911,843  63 

Hail    71,446  41  513  61  143,397  71 

Sprinkler  leakage 7,006  99  19,619  57  26,774  47 

BJot.  civil  commotion  and  ex- 
plosion       24,707  67  44,130  59  80,407  03 


$5,878,012  75  $5,841,644  76  $21,909,466  84 


Deposit  premiums  on  perpetual  risks 1 ,057  00 

Interest  and  rents: 

Collateral  loans    $78  40 

Bonds  and  stocks   1 ,586.366  66 

Deposits    60,971  61 

From  other  sources 4,885  49 

Hent«    25,300  00 


Total  interest  and  rents 1 ,677,602  16 

fund    1 ,900  00 

Aiiicfiis'  balances  previously  charged  off 112  55 

Groaa  profit  on  sale  or  maturity  of  ledger  assets:  Bonds,  $49,- 

086.92;  stocks,  $6,600 55,686  92 


Total  Income  $23, 646, 823  87 

AsMta  December  31,  1920 41, 746, 621  16 


Total    $66,  891,446  12 


DISBURSEMENTS 
Net  amount  paid  policyholders  for  losses: 

Fire    $10,582,095  69 

OccAD  marine 2,168,930  51 

Motor  vehicles 1 ,462,491  35 

Inland  navigation  and  transportation 183,027  88 

Tornado,  windstorm  and  cyclone 302 ,  228  44 

Hall    75,672  05 

Sprinkler  leakage  18,372  14 

Riot«  civil  commotion  and  explosion 5,914  89 


Total    $14,798,732  95 
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l^sfl  adjustment  expense    262,0ft0  53 

Agents^  fonipensation  and  allowances,  inchidinfff  brokerage. . . .  1,710,293  ST 

Field  superviHory  expense *.  . .  859,723  20 

Salaries  and  fees   1 , 1 R5 . S56  J^4 

Rent   112,452  0.' 

Furniture  and  fixture* 26,744  68 

Maps    20,070  si 

Inspections  and  surveys   481 ,137  21 

Federal  taxes    ' 253.710  rv2 

Taxes,  licenses  and  fees;  State,  county,  municipal,  $587,- 
906.34;  insurance  depaxtmeut,  $33,376.37;  fire  department 
$68,306.78;    fire  patrol  and   salvage   corps,   $33,042.90;    all 

other  except  real  estate,  $287,398.87 1 ,010,031  26 

Poartage,  telegraph,  telephone,  exchange,  express 56,133  sr^ 

Legal  expense   19.417  50 

Advertising  and  subecriptions,  $54,513.11 ;  printing  and  sta- 
tionery. $237,417.87   291 ,930  98 

Miscellaneous  .^ 10.876  61 

Deposit  premiuma  returned 4,K65  -^^ 

Real  estate  repairs  and  expense,  $1,109.03;  taxes,  $17.992.86. .  19,102  49 
Dividends     to    stockholders     (declared,    during     vear,     cash, 

$1206,000)     ! 1 .200,000  00 

Agents'  balances  charged  off 2.955  H2 

(rross  loss  on  sale  or  maturity  of  ledger  assets:  Bonds,  $79.- 

078.85;    stocks,    $46,999 * 126.077  S". 

Total  Disbursements   $25, 451, 714  58 

Balance $39, 939,  730  54 


LEDGER   ASSETS 

Book  value  of  real  estate .$627,207  on 

Book  value  of  bonds.  $28,312,85.5.67;   stocks,  $3,670,018.87...  31,982.874  .)4 

Cash  in  company's  office 6,.*194  02 

Depoftits  in  trust  companies  and  banks  not  on  interest 90.829  2^ 

Deposits  in  trust  companies  and  banks  on  interest 2,904,119  71 

Agents'  balances  not  over  three  months  due 3.973,441  ^* 

Aunts'  balances  over  three  months  due 288.875  16 

Bills  receivable  taken  for  fire  risks 124,219  1'^ 

BilU  receivable  taken  for  risks  other  than  fire 1 .9C7  OJ 


ToUl $89, 989,  :1J0  54 


NON-LEDGER    ASSETS 
Interest  due  and  accrued: 

Bonds     $231 ,473  90 

Other  assets 3 ,064  31 


Total    234,538  21 

Reinsurance  recoverable  on  paid  losses 321 ,656  '^1' 

Gross  Assets    $40,495,994  81 


^Etna  Iksvrancf  Oimpaky 


DBr>tcT  ahotiTk  not  admitted 

incea  over  three  munthi  due t^SH.OTi 

>ble,  pait  due,  taken  rnr  premiums.  2:j.22i 

Ih  reeeivable  not  past  dne  taken  for 

r  unearned  premiuni  thereon 31 .4T! 

d  accrued  iutereat  on  bonds  in  de- 

S4,20< 

of  r 


ivigation  and  trans- 
windatorm       and 


WymrjOftli^W 

Dtduct  Ntl 

Total  rel II Kii railed        nnpaiil  I'laliui 

.  $2,4T8.072  17  $SII«.TS1>  S6  $2,081,112  91 
.  2,327,477  91  1.021,044  00  1,306,433  SI 
.186.S1S  00  122  00         3X9.l9fl  00 


22.889  00 
«.ST4  BB 


1  comrootjon  and  ex- 


$6,275,985  17  $1,425,627  04  $.1.SS0,358  13 


espenees  of  innatigation  and  adjuatment  of  loiis»ii 

1,000:   unpaid,  $27,000) .  30,000  00 

jiranuunu: 

B  elTecttve  on  and  aftw  January  I. 

$ll,Din.fl70  32 

ler  than  Are  effective  oa  and  «fter 

T  1,  l»ei 2,S24,030  fl6 

effective  prior  to  January  1,  IflBl . .     7 ,242,208  3B 


2fl,non  HA 

800,000  no 

.10.000   00 

1M,  ucept   capital    KU,  39S,  53S "SB 

$fl.000,000  00 

, 8,809,488  38 


pollC7fe«Uira   13,  SOS,  4B6  3B 


.  .$Sfl,  !0T,(1«9  M 


;MIUMS  (EXCLUDING  fF.RPETlIAI-S)  EFFECTIVE  ON  AND  AtTliR 
JANUARY  1,  leai 

Fire  Oman  nnrlikK         Mo'iir  vchii-l 

eawliBlBll .•24,8«3.4U  17       U.XI.K*  <M       U.Sftl.^tiO 

tioiu  and  onHlJationii I.MT.OST  41        2:s<H,808Dl  040  419  5 


iber31,192I •30.4ffi,3M  70      ll,51S.T7B0O      li    m~  444  4g 

or  reiiMureOK. ..,     3,230,490  33  400,338  02  .".SB3.'"*  » 
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Inland 

navigation 

and 

transportation 

Written  or  renewed  in   1921 ^296 .  108  17 

Deduct  expirations  and  canoellations 220. 3K4  'A2 


In  force  December  31.  1921 . . 
Deduct  preraiunia  for  reinsurance. 


Written  or  renewed  in  1921 

Deduct  expirations  and  cancellations. 


In  force  December  31,  1921. . 
Deduct  premiums  for  reinsurance. 


$09,728  K5 
.5.160  77 


Net  premiums  in  force  Defieml>er  3 1 . 1 921         $64 .  .^7  08 


Rprinkler 
leakage 

$62,401  03 
15.292  65 

$37,108  38 
12,033  25 


Net  premiunM  in  force  Deoenber  31, 1921        $35 ,  075  13 


Tornado, 

windstorm 

and 

eyolone 

$1,138,350  27 
\n.205  75 


Hail 

$215,366  73 
215.356  7:^ 


$1,047,144  52 
68.K.59  24 

$W8.28I>  28 


Riot,  civil 
commotion 
and 
explosion  TotAlst 

$149 .  245  29     $33 .  540 .736  32 
40.A21  46         8.401.075  9U 


$108 .  723  83     $25 ,  139  /)60  42 
24.063  29         3.839.950  90 


$84.660  54     $21;299.709  52 


Total  amonnt  at  rink  in  force  December  31.  1921.  on  Fire  buslnesa 
effective  on  and  after  January  1,  1921  (excluding  Perpetual 
Risks) |1.5©«,99e.747 


PRBMirMS    ON    ALL    BI'SINESS     (BXCLI'DINO    PERPKTUALS)     EFFECTIVE 

PRIOR  TO  JANTARY  1,  1921 

In  force  December  31,  1920 $4^. .627.674  77 

Written  or  renewed  during  the  year 88.380  oc 

Totals    $45,716,061  ^»? 

Deduct  explrntloQs  and  cancellatioBs 23 .  448 ,632  8o 

In  force  at  end  of  year $20,267,408  44 

Deduct  premiums  for  reinsurance 1 ,010,534  w 

Not  premiums  In  force  December  31,  1921 $18.656,874  3:» 

Total  amount  of  risk  in  force  December  dl,  1921.  on  all  business 

effective  prior  to  .Tanuary  1.  1»21  (excluding  Perpetual  Risks) .  .$1.776,643,319  00 

Total  Perpetual  Risks  In  force  December  81.  lf>21,  vhetufrer  writ- 

tvn,  amount    $4,256,028  00 


Deposit  Premiums  thereon 


$9:^.410  1*0 


GENERAL  INTERROGATORIES 

(tross  premiums  (less  reinsurance  and  return  premiums)  received 
from  orKanization  of  company 

Net  losses  paid  since  orgnnlzution 

Dividends  declared  since  commencing  business  :  Cash,  $43«7»)1.365  ; 
stock.  $2.S0.*i.000   

liArgest  net  amount  Insnred  tn  any  one  hasard 

f\>nipnny'8  stock  owned  by  directors  at  par  value 


$411,107,331 
210,723,008 

4«.r>,«i6,363 
800.000 
241.100 


BrSINBSS  IN  THE   STATE 

Net 

risks 
written 

Fire $197,546,083 

Ocean  marine 252 .657 .672 

Motor  vehicles 24,759,840 

Inland  navigation  and  trans- 
portation     147,321 . 168 

Tornado.       windstorms       and 

cyclone 938.484 

Sprinkler  leakage 1 .586,855 

Riot,     civil     commotion      and 

explosion 1 ,560.477 

ToUb $626., 370.. 574 


OK   NEW   YORK   DURING   1921 


Net 

premiums 

received 

$1,584,767  55 
532.678  80 
341,532  57 

38,513  18 

2.898  65 
7.177  76 

6,052  25 


Net 


paid 

$759,287  27 

1.368.419  81 

298.300  65 

41.432  96 

922  12 
15.488  72 


Net 


incurred 

$739,666  44 

1.359.478  fti 

323.457  65 

19.129  «» 

6.191  ^7 

15.702  oa 


$2,513.610  76    $2,483.85153    $2,463.627  01 
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880  Allemannia  Fibe  iNsrRA^cE  Company  [1921 


THE  ALLEMANNIA  FIRE  INSURANCE  COMPANY  OF 

PITTSBURG 

7  \VOOD»STRKE1\  PirrSBURGH.  PA. 

I  Incorporated  and   commenced  buainees  1808] 

W.    STEINMEYBR,    President  CHAS.    B.    RBITER,    SecreUi7 

INCOME 

Deductions  from  grots  premiutiM 

icritten  and  renewed: 

Return  premiums 
Reinsnrnnoe         on  oanwUed 
premiums  policies  Net  premiumt 

Fire    $388,225  47       $417,583  72  $1,424,091  52 

Toniado,  windfitorm  and  cyclone.         1,693  49  759  48  7,267  22 


$389,918  96       $418,343  20  $1,431,358  74 


Interest  and  rents: 

MortfirAge  loans  $31 ,558  03 

Collateral  loans 768  87 

Bonds   and   stocks 113,097  46 

Deposits    3.975  14 

From  other  sources 260  40 

Rents    -. 22,328  67 


Total   interest  and  rents 171 ,983  57 

Agents'  balances  previously  charged  off 21  87 

Gross  proHt  on  sale  or  maturity  of  ledger  assets:     Real  estate, 

$19,044.99;   honds,  $4,003.50'. 23 ,048  49 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets: 

Real   estate    4,500  00 


Total   Income    $1, 630,  91S  87 

Ledger  Assets  December  31,  1920 S,  914, 059  71 


Total    94,544,  966  38 


DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses: 

Fire    $685,486  00 

Tornado,  windstorm  and  cyclone 45  17 


Total    $685 ,  531   17 

Loss  adjustment  expense 19 .  143  26 

Agents*  compensation  and  allowances,  including  brokerage  ...  405,468  S7 

Field   supervisory  expense 45 ,  566  Hi 

Salaries  and  fees 107 ,  500  24 

Rent   12,246  7!) 

Furniture    and    fixtures 2 , 888  94 

Maps    5, 194  61 

Inspections    and    surveys 2rt ,  265  '^.*» 

Federal   taxes    25,360  64 

Taxes,  licenses  and  fees:     State,  county,  municipal,  $29,042.36; 

insuranoe  department.  $6,008.23;  fire  department,  $8,483.73; 

fire  patrol  and  salvage  corps,  $4,502.02 48,036  .'54 


Ai.LBil&.\MA    FlKK  iNSUll-OiCK  CuMl-ANT 


.  exchange,  expresB 11,179  60 

625  27 

rintini;   and    sta- 

^ IB, 781  S3 

IB    259  IW 

MMi'-y    J  ,7S»  fil 

repairs  and  pxp«iiiw.  $ll.86R.20i  taxei,  $ri,403.93..  15,272  13 

1  stcx-kholilers  (declared  diirinp  vear,  cbrIi,  $50,000)  50,000  00 

inws   charf^d   off ' 89  70 

in  sale  or  maturity  of  ledj^er  assets ;     Heal  estate, 

l.ondB.  $1,342.50 T 6,068  4a 


of  lionda,  SI  .H64.923.5fl ;  Btoekg.  $riS,243 

1.023.186  .-.a 

»,233  39 

136.806  55 

trust  eunipaniex  and  bankii  on  interest 

- 

93,  US,  72«  47 

NON-LEDGER   ASSETS 
rents  accrued : 

00 
00 
00 
00 

loans 148 

44 

Hfi.fi70  n? 

UMts «8,18S,U9»S 

DEDUCT   ASSETS   MIT  ADMITTED 

incea  over  three  months  due 4 .  942  97 

Ldmittea  Aaaets 18,  IBO,  4M  SB 


effective  on  and  after  Janitaty   1. 

.«9n.SH2  By 

er  than   fire  effeetive  on  and  nfter 

I,  ]»Z! .1,200  63 

iffeetive  prior  to  January  1,  1921 . .         .iBl  .21«  90 


tK.   expense!,   hi  He,    aceounts,   fepK.    i 


'VS'}  Allemannia  t^iuB  Insurance  Company  [1921 

Capital    $500,000  00 

Siirphifi    988,589  62 

Surplus  to  policyholders 1»  4S4, 


Total    9S,  180^486  68 


ALL  PREMIUMS  (EXCLUDING   PERPETUALS)  EFFECTIVE  ON  AND  AFTER 

JANUARY  1,  1921 

Tornado, 
wiodBtonn 

Fire                flmd  cyclone  Totaia 

Written  or  renewed  in  1921 $2,038.732  44              $9.720  19  $2,048.452  63 

Excess  of  original  premiums  over  premiuma 

received  for  reinsurance ^           19.798  20                    269  17  20.067  37 

Totaia $2,068,630  64              $9,989  36  $2,068.520  00 

Deduct  expirations  and  cancellations 282 .273  79                1 ,  116  40  283 .390  19 

In  force  December  31,  1921 $1,776,266  86              $8,872  96  $1,785,129  81 

Deduct  premiums  for  reinsurance 393 ,664  13                1 ,793  79  305.457  92 

Net  premiums  in  force  December  31 ,  1921  $1 .  382 .  602  72              $7 .  079  17  $1 .  389 .  671  89 


Total  amount  at  riHk  In  force  I)ec>(>mber  31.  1821,  on  Fikk  huKineRS 
effective  on  and  after  January  1,  1921  (excluding  Perpetual 
Rlska) $138,904,003 


PRiailUMS    ON    ALL    BUSINESS     (RXCLUDIXG    PERPETUALS)     EFFECTIVE 

PRIOR    TO    JANUARY    1,    1921 

In  force  December  31.  1920 $3,S79.721  56 

Written   or  renewed   during   the   year 191.168  27 

ExcesH   of   original    premiuniH   over    premiums    receiv(*d    for   rein- 
surance    39.596  44 

Totals 13.610.486  27 

Deduct  expirations  and  cancellations 1 , 827. 105  26 

In  force  at  end  of  year $1 .783,381  01 

Deduct  premiums   for  insurance 311 .320  91 

Net  premiums  in  force  December  31.  1921 $1,472,060  10 


Total  amount  of  rislc  in  forct*  December  31,  1921,  on  all  business 

effective  prior  to  January  1,  1921  (excluding  Perpetual  Risks).  149.985.026 

GENERAL  INTERROGATORIES 

(tross  premiums  (Ihsh  reinsurance  and  return  pn^miuniR)   received 

from  organisation  of  company $23,710,268 

Xet  losses  paid   since  i »rganlzatiou 11,083.878 

Dividends  declared  since  commencing  business  :    Cash,   $1>.'»0.600 ; 

stock.   $850,000    1 ,300,600 

IjfirgeHt  net  amount  Insured  In  any  one  hazard 60.HOO 

(Company's  stock  owned  by  directors  at  par  value 117.S00 

IxMins  outstanding  to  stockholders  not  officers 10.5(>0 


BUSINESS    IN  Tins   STAq^E   OP  NEW    Y<HIK    DIRING   1921 

Net  Net                       Net                       Net 

risks  premiums               losses                    losses 

written  received                   paid                 incurred 

Fire $24,497,000  $201.918  28  $109,408  28      $111.166  63 

Tornado,  windstorms  and  cyclone .          "    2 ,  .500  3  88 

Totals $24,499,500  $201.922  16  $109.4^8  28       $111.166  65 


MOKT(;A(iKS   OWNKD   TLASSIKIEU   HY   STATES 

Amount  of 
State  principal  unpaid 

Pennsylvania $."»S3,r)S<? 


334  Atxtance  Iksuranob  Company  [1921 


ALLIANCE    INSURANCE    COMPANY    OF 

PHILADELPHIA 

THIRD  AND  WALNUT  STREETS,  PHILADELPHIA,  PA. 
[Incorporated   1904  ;  commenced  businesB  1905] 
BSSNJAMIN  RUSH,  President  JOHN  KREMER,  SecreUrj 

INCOME 

Deductions  from  gross  premiums 

written   and  renewed: 

R<»tuni  premluma 
Relnsuran(rc         on  cancelled 
premluniR  policies  Net  premiums 

Fire   $927,642  06  $902,303  25  $1 .643,826  77 

Ocean  marine    41 ,947  84  74,725  09  439,072  81 

Motor   vehicles    533,89161  227,996  34  —106,203  09 

Inland    navigation    and    trans- 
portation       763  01  22,661  69  82,037  77 

Tornado,  wiiidstorni  and  cyclone  12.771   18  18,130  33  34,519  15 

Sprinkler   leakage    T 2,476  25  3,592  40  5,294  09 

Riot,   civil   commotion   and  ex- 
plosion       12,490  58  11 ,768  65  33,081  79 

Use  and  occupancy 11 ,  123  00  7 ,382  49  13,925  58 

Earthquake    569  08  903  54  1 .123  03 

$1,543,675  21  $1,269,453  78  $2,146,677  90 


Deposit  premiums  on  perpetual  riflks 1 ,957  30 

Interest : 

Bonds  and  stocks $238,570  84 

Deposits    7,363  41 

lYom  other  sources 659  44 


Total    246,593  69 

Agents*  balances  previously  charged  off 177  IJ^ 

(Jross  profit  on  sale  or  maturity  of  ledger  assets:     Bonds. ...  6.  440  40 

Total  Income  92, 400, 846  47 

Ledger  Assets  December  31,  19d0 6, 693, 940  40 

Total $8,094, 786J7 

DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses: 

Fire $972,  881  49 

Ocean  marine    405 ,148  51 

Motor   vehicles    155,318  03 

Inland  navigation  and  transportation 76,847  55 

Tornado,  windstorm  and  cvclone 5,193  03 

Sprinkler  leakage  .' 1 ,172  16 

Riot,  civil  commotion  and  explosion 3,591  19 

Use   and   0(»cuj)ancy 4,310  64 

Total    $1,624,462  60 

IjOss  adjustment  expense 34 ,  335  12 

Agents*  compensation  and  allowances,  including  brokerage. . . .  428,350  01 

Field    supervisory    expense 67 ,454  80 

Salaries  and  fees   126,126  95 

Rent    7,734  38 


AxuANCE  Insueance  Compaia- 


and  futures fl02  80 

1 ,252  20 

a  and  auireyB &3,  UUI  34 

ixet    .' 36,01.1  20 

Allies  knd  fees:  State,  county,  mnniripal.  $6,549.63; 
«  department.  $63,517^96;  Are  dapanment,  $8,Sei.S<t; 
ol  and  salvage  corps,  $5,958.50:  all  other  except  real 

!I5,170.02   100,011  99 

elegraj)h,  telephone,  exchange,  expreeg 12,?I7T  34 

5,090  37 


g  and  subecriptione,  $15,825.75;  printing  and  ata- 
$23,695.80    

'emiuma  returned 

to  stockholders   {declared  during  year,  caab,  CISO,- 


150,000  00 

70H  50 

2Sv5T5  00 


T\iffhn  THfUBf n  i  i   . 


.  |5,3B2,«34  86 


LEDGER    A33IBTS 

le  of  Jirnids,  *4,2ftl.02e.n  ;  Blocks,  $601,983,87 J4.7M.009  B« 

ompany'a  office 100  00 

n  trunt  companies  and  banka  not  on  Interest 1 ,770  77 

n  trust  companiea  and  banks  on  interest 285,477  S.S 

ilencea  not  over  three  months  due 294,085  54 

ilani-es  uver  three  mouths  due 12.  827  01 

vable  taken  for  ri<<kg  other  than  fire 2,940  00 

ce  recoverable  on  paid  losses 22,  423  53 


.  «5,  ass,  6u  ee 


NON-LETDGBR    ASSETS 
■cnied  on  bonds 60,097  77 

Asaets    f9,4U,7SS  43 

DBDUCT  A88BTR  NOT  AltMlTTBD 

fiances  over  three  montha  due,,,,        $12,827  01 
le  of  bonds  and  stocks  over  nutrket 

161,402  98 

,ted  reiDiurance  recoverable  and  com- 

iroportfon  of  reinsuranve  bureau , ,  .  .  00  89 


Qittod  Aaieta W.»«>,m  Si 

LIABILITIES 


I,  windstorm  and  cyclone 

)r    leakage    

vil   commotion    and   ex- 


Tntal 
$.169,790   11 

$109,159  11 

unjuiicl  rlnlms 
$260,637  on 

ee,50T  00 

43 

,461  00 

23,046  00 

672  00 
195  00 

58  00 
50  00 

614  00 

145  00 

3,071  00 
28,880  65 

11 

86  00 
.343  65 

8,0Sfl  00 
lS,637  00 

$808.  S2t   76       $1»*.  106  Tfl 


*lt^.1\5  0 
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Estimated  expenses  of  investigation  and  adjustment  of  looses 

(paid,  $1,902.40;   unpaid,  $5,137.60) 7,040  00 

Unearned  premiums: 
Fire  risks  effective  on  and  after  January  1, 

1921   .'...  $1,077,879  79 

Risks  other  than  Are  effective  on  and  aft^r 

January  1,  1921 141 ,889  85 

All  risks  effective  prior  to  January  1,  1921.         609,258  88 

Total    1 .829.02H  52 

Deposit  premiums  reclaimable 23,296  50 

Salaries,   rents,   expenses,   bills,   accounts,   fees,   etc.,   due   or 

accrued 2,433  47 

Estimated  amount  of  taxes  hereafter  payable 106.000  00 

Contingent  commissions  or  other  charges  due  or  accrued 17,500  flO 


Lubilitiea,  except   capital 18, 099,013  49 

Capital    ..' $1,000,000  00 

Surplus    1 .638,428  06 

Surplus  to  policyholders 8, 088, 428  06 

Total  risTMiTiirss 


ALL  PREMIUMa  (EXCLUDING  PERPETUAL)  EFFECTIVE  ON  AND  AFTER 

JANUARY  i,  1921 


Fin 

Advance  prpmiums  December  31.  1920 tl.D30  68 

Written  or  renewed  in  1921 3.316 .000  06 


TotalB * S3. 321 ,531  03 

Deduct  expirations  and  cancellationa 393 ,333  60 

In  force  December  31,  1021 $2.028, 107  04 

Deduct  premiums  for  reinsurance 1 .  107,024  82 


Ocean 
marine 


$530,136  01 

$530.136  91 
400.332  03 

$120,803  08 
1.218  01 


Motor 
vehicle 

$83  2^ 

607,673  62 

•607,756  87 
250,264  4:) 

$357,402  44 
357.492  44 


Net  premiums  in  force  December  31, 1921  $1 ,  730 .  273  12  $128. 585  07 


Advance  premiums  December  31,  1020. 
Written  or  renewed  in  1021 


Totals 

Deduct  expirations  and  oancelUrtions. 

In  force  December  31.  1921 

Deduct  premiums  for  reinsurance. . .  ■ 


Inland 

Tornado, 

navigation 

wiiMlBtorm 

and 

and 

transportation 

cyclone 

$103,740  26 

$103,740  26 
40,774  38 

$53,065  88 
755  00 


Net  premiums  in  force  December  31. 1021        $53. 210  88 


$50,028  24 

$50,028  24 
14^308  62 

$45,520  62 
15,721  46 

$30,806  16 


Sprinkler 
leakage 

$10,840  19 

$10,849  19 
3.848  89 

$7,000  30 
2.064  29 

S4.ft36  01 


Advance  premiums  December  81, 1920. 
Written  or  renewed  in  1921 


Totals 

Deduct  expirations  and  cancellations. 


In  force  December  31.  1921. . 
Deduct  premiums  for  reinsurance . 


Riot,  civil 
commotion 

Snd 
odon 

'$5i!234  07 

$51,234  07 
12.219  41 

$39,014  66 
13.104  50 


Net  premiums  i»  force  December  31. 192 1        $25,910  16 


AU 
other 

'$33i445'45' 

$33,445  45 
10.544  06 

$22,901  39 
8.575  21 

$14,326  18 
s     :    I    t    t    t 


Total  amount  at  risk  In  force  Deci^mber  31,  1921,  on  Firb  business 
effective  on  and  after  January  1,  1921  (excluding  Perpetual 
Risks) 


Totals 

SS.013  93 
4.722,608  69 

$4,727,622  62 
1,143.716  41 

$3,583,906  21 
1,696.855  73 

$1,987,050  48 


$192,891,612 


sgs 


At.IJAXCE   iNBtlRANCE  COMPAHT 


OS    ALL    BITHINESS     (EXCLLDIXG    PBRPETUALS)     EFFECTIVE 
I'ltlOK  TO  JASIAHV    t,  1»L>1 

rt-mher  :ii.  1920 |.1. 369,(114  IS 

renewed  darlRB  thp  fMr 2B7,198  20 

m'tioTiaatta'ctiawiiiiionBy//////. '.'.'.'.'.'.'. '.'.'.'.'.'.'.'.'.'.'.  i|0T4;z84  72 

■  Bl  cnil  of  year tl.5R2.42T  «1 

liiims  fur  rMiwurance ST. 433  TO 

■DlDOis  in  fore*  nccpmbw  31.  1921 »l.nn4.9»3  ftl 

.t  of  riik  In  forpp  IVopmlwr  31.  1921.  nn  all  hanlnpHi 

•nor  to  JsDuarr  1.  1921    (pic-Iu.IIdb  pprpptual  RIskB) .  »lg.^.38B.lSH  00 

ludl  RIskB  In  fom-  Tkcrrmbrr  31.  1921.  irhenrirr  irrtt- 

nl    |!t87.4»4  00 

niami  therron »2S.aB5  00 

UDK  (iMw  relniurance  and  Kturn  premlami)  recetvrd 

alzBtloD  of  rampuny (22,682.868 

lid  slnoc  orKsnlMtliiD 12.410,048 

cdBrrd  »lncp  commenclnr  bmlnena 988.2(10 


lock  ownnl  hy  ditpptorg  at  par  value 

■SIVBSS   IX  Tins   STATE  OP  NEW  YORK   I 


»2S,313,2aS  1317,749  01.       .. 

58.423,382  207.850  64  2l>1,fl29  3B 

— l,ACM,44S  --lS,8flBM  28.813  77 

inudtmnqwrUlloo       1.423,0SU  H,28.'i  45  9,055  50 

nrm  dnil  rvr-r^nr                     flO.  147  45  47  5  Hfi 

Z2«.44B  1.478  08  817  57 

MNiorX)  2,903  S9  10  03 


lion  bdJ  (iploiion , 


184,418,603      (422,588  97       (388.039  25      (388  189  02 


Ri'MMAnr  OP  Boxrw  a.mi  stocks  0W.\ED' 
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THE    AMERICAN    INSURANCE    COMPANY 

70  PARK  PLACE,  NEWARK,  N.  J. 

[Incorporated   and   commenced   bualnesfl   1846] 

C.   W.    BAII^Y.    President  FRSDODRIOK    HOADLBY.   Secretary 

INCOME 

Deduetiona  from  gro9S  premiuvM 

tcriiten  and  renettcd: 

R-eturn  premiums 
Kclnsurani'e         on  cancelled 
premiuniB  policies  Net  premiums 

Fire    $1,758,881   33  $2,219,939  42  16,727,835  44 

Ot'ean   marine    31 1 ,808  03  66,429  37  185,307  iS 

Motor  vehicles    14,968  73  390.493  04  1 ,162,707  3? 

Inland    navigation    and    trans- 
portation      278,426  80  50,633  34  181 .000  68 

Tornado,  windstorm  and  ryclone  47,646  90  160.  77«  64  579.260  55 

Hail    '. 48,712  72  3,258  05  84,982  00 

Sprinkler  leakage 1 ,670  09  1 .891  62  3,565  96 

Riot,  civil   commotion  and  ex- 

pla«»ion     0,908  48  7.180  40  15,67258 

Registered   mail    10,568  48  59  00  17 ,709  97 

$2,479,640  56  $2,890,660  88  $8,958,031  78 


Interest  and  rents: 

Mortgage  loans $78,935  23 

Bonds    and   stocks 622,526  23 

Deposits    11,860  86 

From  other  sources 18 ,  356  06 

Rents     65,745  00 


Total   interest   and  rents 797 ,423  3H 

Paid  in  to  surplus 500,000  00 

Sale  of  forfeited  rights  to  subscribe  for  new  stock 2,620  J^S 

Interest  on  deposits  for  new  stock 617  25 

Agents'  balances  previously  charged  off 95  42 

Gross  profit  on  sale  or  maturity  of  ledger  assets:     Bonds 6,066  19 

Total   Income    .* •10,964,854  90 

Ledger  Assets  December  31,  1920 17, 5SS,  076  36 

increase  of  capital gOO>  OQQ  ^ 

Total .$88,297,98126 

DISBURSEMENTS 

Net  amount  paid  policvholders  for  losses: 

Fire    '. . : $3,403,290  49 

Ocean  marine 198,498  48 

Motor  vehicles 8X4 ,656  72 

Registered  mail   16,398  55 

Inland  navigation  and   transportation 180,020  65 

Tornado,  windstorm  and  cyclone 100,619  47 

Hail    53,099  35 

Sprinkler  leakage   915  20 

Riot,  civil  commotion  and  explosion 573  59 

Total $5,088,072  50 


Ambrtcan  Insurance  Company 


;ment  expense 171,100  70 

npeneation  and  allowances,  including  brokerage...  2.120,6»4  72 

■viBwy  expenae 3O0.8&>  M 

<l  fees 533, g3£  30 

74.079  43 

uid  fixtures ia.527  22 

12, 4M  67 

ami  gurvevB.  ..*. 219.168  37 

(es    113. OT5  m 

iHOB  and  fees:  State,  eimntv.  iiiunii-ipal.  *22Q,4»3.83; 
•  d^wrtment.  $26,961.51:  Are  department.  227,232.- 
petcol  and  salvaRe  porps,  $2l,rir)2.17;  all  other  ex- 

eBtate.  «2.742.B7 304.flH2  69 

lepraph,  telephone,  exrhan^.  expresR 27,21.1-77 

aee   1,126  50 

108,007  0I» 

lUs 50S  71 

6,16U  14 

real   entate  loan 5  OT 

repairs  and  expense.  f30.1l8.31:  taxea.  $20,183.52,  50,301  83 
to     stockholdFrR      (dcrlared     during     year,     cash, 

I     42.'i.000  m 

lance*  clisrped  off 9-711   1.1 

on  fale  ur  maturltv  of  letttnr  asHetH:  Bonds,  :to,178i 

5127,727.83     .' 132, OO."!  8.1 

iaae,  by  adjustment,  io  book  value  of  ledger  assets: 

tte,  $0.61;  Lonits.  $15,208.89 1.5,216  50 

DitbuisementB    •9,743,«(MS4 


LEDGEK   ASSETS 

.  of  real  estate $475,700  00 

loans J,247,.lfl.T  00 

of  bonds,  SIO.B50.B01.fle;  stocks,  $3.0.'i.1.227.I0 14,006,128  7fi 

•mpany'i!  office 1,792  61 

n   trust   companies  and  bank   not  on   liitere.it lSn.07.?  6B 

1  trust  companies  and  banks  on  interest 702,731   57 

lani-es  not  orer  three  months  due 1,260.630  81 

lanceg  over  three  months  due ,12.S34  61 

i-able  taken  for  fire  risks 603,  225  90 

,able  taken  for  risks  other  than  fire 1-,48B  15 

e  reeoi-erahle  on   paid  losses 57,908  1-*! 

treaty   companies 2,968  47 

>ufl  accounts   receivable 2,7BO  00 

«18, 66*,  3S8  7» 


»iHi8S,«aw 
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deduct  assets  not  admitted 

Agentg'  balances  over  three  months  due $32,534  61 

Bills  receivable,  past  due.  taken  for  premiums.  107,353  00 
KxcesB  of  bills  receivable  not  past  due  taken 

for  risks  over  unearned  premiums  thereon..  62,753  69 
Book  value  of  bonds  and  stocks  over  market 

value    724,618  76 


Total   927,160  06 


Total  Admitted  Aasets |17, 836,501  97 


LIABILITIES 

Deduct  Net 

Losses  and  claims :                                         Total  reln^iurancp  unpaid  claims 

Fire   $1 ,0S0,655  93  $219,705  64  $860,950  2d 

Ocean  marine    308,542  80  136,082  85  172,459  9n 

Motor  vehicles    250,891  96  504  84  250,387  12 

Inland  navigation  and  trans- 
portation             182,105  00  49,24112  132,863  88 

Tornado,       windstorm       and 

cyclone    13,606  21  3,957  10  9,649  11 

Hail   25  50     25  50 

Sprinkler   leakage    192  74  37  96  154  78 

Riot,  civil  commotion  and  ex- 
plosion                     167  36     167  30 

Registered   mail    7.602  03     7,602  03 


$1,843,789  53       $409,, 529  51  $1,434,260  02 


JE^timated  expenses  of  investigation  and  adjustment  of  losses 

unpaid    25.000  00 

Unearned  premiums: 
Fire  risks  effective  on  and  after  January  1, 

1921   $4,647,566  72 

Risks  other  than  fire  effective  on  and  after 

January  1,  1921 1,148,735  86 

All  risks  effective  prior  to  January  1,  1921. .     3,905,518  94 

Total   9,601 ,821  52 

Dividends  declared  and  unpaid  to  stockholders 125,000  00 

Salaries,   rents,   expenses,   bills,   accounts,   fees,   etc.,   due   or 

accrued 10,000  00 

Estimated  amount  of  taxes  hereafter  payable 175,000  00 

Contingent  commissions  "or  other  charges  due  oj  accrued 10,000  00 

Bents   paid    in   advance 35  00 

CommisAion   on   farm   premiums   payable   when   notes   become 

due    * 43,913  96 

Spet'ial  reserve  fund,  chap.  258,  I>aws  of  1908,  Xew  Jersey 300,000  00 

LiabiUtiea,  except  capital Ill,  Tft^  080  60 

Capital    $2,500,000  00 

Surplus    3,611,471  47 

Surplus  to  policyholders •»  111»  471  47 

ToUl    tl^,  88«,  501  07 


CiiAfJCK    t'oMi'A'NV 


MIUMB  (EXCLODINO   PERPBTUAL8)  EFFECTIVE  ON  AND  AFTER 
JANUARY  1.  leat 


Fi« 
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mmriae 
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busin^bss  in  the  state  op  new  york  durinu  1921 

Net                    Net                      Net  Xct 

riekB              premiums               loflses  losses 

written              received                 paid  incurred 

Fire $87,879,661       $655,886  52       $282.444  56  $283,11126 

Ocean  marine 26.192,#79         112,624  42         187.972  39  148.177  89 

Motor  vehicles 5.826. /22          96.585  20          63.773  23  69.190  24 

I^iland navigation  and  transportation     18,842,375         125,220  70          57,407  22  37,653  45 

Tornado,  wmdstorms  and  cyclone.. .           577.168                505  49            4.717  08  4.754  29 

Sprinkler  leakage 531 ,661             1 .  182  13                298  25  263  29 

Rio>,  civil  oommotion  and  explosion .       2 ,212 ,776            1 ,  166  97                    8  39  163  31 

Registered  mail. 6 .525  89           10 .078  46  14 .687  04 

Totals $142,063,342       $999,0d7  32      $606.699  58  $558,000  77 

SPECIAL   RESKHVE    FUND   UNDER   NEW   JERSEY    INSURANCE    LAW 

Special  reserve  fund  deposited  with  insurance  department $300,000 


MORTGAGES   OWNED  CLASSIFIED  BY   STATES 

Amount  of 
State  prbicipal  unpaid 

New  Jersey $1 .247,395 


SUMMARY  OF  BONDS  AND  STOCKS  OWNED  • 

Book  Par  Market  Actual 

Bonds:  value  value  value  cost 

Government: 
United    SUten K.470.58S  S3  |6.gS7.200  )6.771.830      |6.470.B8e  33 


Stttes.     Territoriw    and    Possessions: 
United    States $100.000  00  1100.000  $116,000         $100,003  fiO 


Political  ffubda  of  States,   Terr  &  Poss: 

United    SUtes $M0.950  78  $843,000  $823,740         $875,574  2$ 

Canada 69.337  82  73,000  54.020  ©,337  «2 


ToUl    $980,288  65  $916,000  $877,760  $944.dI2  04 


Railroad: 
United    States $1.9ll.7M  51  $1,785,000  $1,553,660      $2,008.749  2% 


Industrial  and   Miscellaneous: 
United    States $1,538.242  27  $1,442,000  $1,444,940      $1,701,610  9't 


Total    bonds $10,950,901  66         $11,130,200         $10,763,210    $11.335.»8  6» 


Sleeks: 

Railroad : 

United    States $2,092,934  35            $1,385,500           $1,624,900      $2.09S.T6H  II 

Industrial  and  Miscellaneous: 

United    States 962.292  75                 640,700                 893. $••           96S.«S9  00 


Tout     stocks $3,056,227  10  $2,176,200  $3,118,400      $3,063,407  11 


Total    bonds   and   stocks.... $14, 006, 128  76  $13,306,400  $13,281,610    $14.?8>:,36*.  71 


*  For  detailed  list  of  bonds  and  stocks  see  New  Jersey  report  covering  1921 
business  of  fire  and  marine  companies. 
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ICAN    CENTRAL    INSURANCE    OOMPANT 

816   OLIVE   BTREET.   ST.   LOUIS,   MO. 
llacorparated   and   commenced   Imttncia    18CS] 
UAH,    In.,    PrMtdent  HAROLD    M.    HIISS,    SecTctarj 


Kftnm  premtnniB 
BebiButaucc        oa  cincellHl 
pniulumt              pulicLuK  Net  ptMoluins 
$1,659,924  2S  tl, 470, 446  53  $3, BOB, 937  13 

e 2  10 

leg    11,112  22         2o4,H77   le  894,5HB  2fi 

idstorm  and  cyclone           22,470  77           33,129  7S  135.094  0.1 

ikBge 293  77                 38  47  573  80 

commotion   and   ex- 

4,118  29             1,554  66  832  87 


$1,1197,919  30  $1,762,046  48  $4,640,026  7^ 

loans 

$1,050  00 

281   8& 

262.806  34 

10,978  43 

3,902  63 

1  stocks 

UBtment  Bureau  —  3  per  cent  refund 

on  1930  ee 

rv- 

Company . 

4.0'^'  50 

on  eale  or  maturity  of  ledger  assets 

:     Bonds.. 

29,270  36 

H.»Ki>Ul  30 

lit,  004,104  87 

$1,950,691 

204 
556,996 

22.327 

3 

1.  525 

20 
73 

62 

73 
63 

DISBURSEMENTS 
.  paid  pollcybolderB  for  losses : 

licles  

windBtorm  and  cyclone 

leakage   

S2„'j31,749  58 

brokerage. 
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Furniture  and  fixtures 6,283  93 

Mapg   7,631    12 

Inspections    and    surveys 1 10,426  86 

Federal   taxes    \ 44,418  16 

Taxes,  licenses  and  fees:  State,  county,  municipal,  $111,617.- 
98;  insurance  department,  $14,264.48;  fire  department,  $19- 
173.78;  fire  patrol  and  salvage  corjis;   $6,729.97;  all  other 

except  real  estate,  $15,863.71 '  167,649  92 

Postage,  telegraph,  telephone,  exchange,  express 10,677  60 

Legal  expense    .' 934  28 

Advertising  and  subscriptions,  $7,106.62;  printing  and  sta- 
tionery,   $37,295.47    44,402  00 

Miscellaneous,  including  $1,465.72  auditing;  $526.81  premiums 

on  insurance    2 ,  501   53 

Agents'  balances  charged  off 4 ,  595  ^ 

Gross  loss  on  sale  or  maturity  of  ledger  assets:     Bonds 29,721  0? 

OrosB  decrease,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds    656  08 


Total  Disbarsementa $4,687,548  50 

BaUnce $7,416,561  37 


LEDGER  ASSETS 

Mortgage  loans  $15,000  00 

Collateral  loans 3,500  00 

Book  value  of  bonds,  $5,599,427.14;  stocks,  $413,833.73 6,013,260  S7 

Cash  in  companys*  office 4.  800  S8 

Deposits  in  trust  companies  and  banks  not  on  interest 22 ,  493  66 

Deposits  in  trust  companies  and  banks  on  interest 412,454  ."i^j 

Agents'  balances  not  over  three  months  due 901 ,491  2^ 

Agents'  balances  over  three  months"  due 10.  601  45 

Reinsurance  recoverable  on  paid  losses 32 ,  889  71 

Total $7,416,561  37 

NON-LEDGER    ASSETS' 

Interest  accrued: 

Mortgages    $207  08 

Bonds    92,445  82 


Total    92,652  90 


Gross  Assets   $7, 50$,  214  27 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  over  three  months  due $10,601  45 

Book  value  of  bonds  and  stocks  over  market 

value    197,593  79 

Not  admitted  reinsurance  recoverable 568  55 


Total   208,763  79 


Total  Admitted  Assets ... .  $7,300,450  48 

LIABILITIES 

I>p<luct  Xet 

Losses  and  claims :                                          Tofnl                 reinsurance  unpaid  clafms 

Fire    $977,454  42       J{?3S5,073  80  $592,380  «•> 

Nfoti>r   \'ehiclcH    217,390  33             2,673  50  214,716  HH 

'IN>rnjido,        windstorm        and 

rvilono     10,398  72              1 .461  47  8,937   2r» 

Hiot,  civil  coiumotion  and  ex- 
plosion                        12H  00      120  «MI 


$1,205,369  47       $389,208  77       $816,160  70 


AuxBtCAN  Centkal  Insubakce  Company 
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PREMIUMS    ON    ALL.    BUSINESS     (EXCLUDING    PBRPKTUALS)     EFFECTIVB 

PRIOR    TO    JANUARY    1.    1921 

In  force  Decpinbor  31.  1920 $11 ,187.027  89 

Written  or  renewed  during  the  year 434,707  rW 

Totals |ll,621,73r»  24 

Deduct  expirations  and  cancellatlonn 6.600.1^<S  24 

In  force  at  end  of  year $4 ,931  ,r»a9  00 

Deduct  preniiuiuR  for  reinsurance 2,057 ,503  27 

—      !■■>■■■        —    ^—  w^         ^^^1  ■ 

Not  premiums  In  force  De<*eml)er  31,  1921 $2.HT4 .03."i   7.'J 

Total  amount  of  risk  In  force  Decenib<>r  :U.  1921.  on  all  buslnesa 

effective  prior  to  January  1,  1921    (excluding  Perpetual  Rtoks) .   $288,874,434  00 


GENERAL   INTERROGATORIES 

Oron  premluniH  (less  reinsurance  ami  r^turti  premiums)  received 

from   oiyanlzation   of  company 

Net  losses  paid  since  organization 

Dividends  declared  since  commencing  business :     Cash 

LargfHt  net  amount  insured  In  any  one  hazard 

Company's  stock  owned  by  directors  at  par  value 


$74,416,279 

40.S70.ft82 

4,017,981 

50.000 

4riO 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 

Net 

Net  risks          premiums  Net  losses         Net  losies 

written             received  paid               incurred 

Fire $38,645,649    $322,98157  $219.668  80    S222.334   88 

Motor  VBhioles 2,501.674        34.43109  29.514  43        28.887  49 

Tornado.  wind8to;*ms  and  cyclone ...  .               20.791                5993  169                 3763 

Sprinkler  leakage 18.000  107  23     

Riot,  oivil  Qommotion  and  explosion.. .  22 ,500  96  78     

Totals. . . . : '  $41 ,208,614     $.357,676  60  $249,184  92     $251 .260  02 


MORTGAGES  OWNED  CLASSIFIED  BY   STATES 


State 
Missouri 


Amount  of 
principal  uupald 

$iri.ooo 


COLLATERAL  LOANS 

The  Annuity   Realty   Co   St  Lrf>ui8   cert   19&3   5a 


Par  valae 
16.000 


Martret 
value 

$4,440 


Axaouat 
loaned 


Rato 

3^2 


BONDS  AND   STOCKS  OWNED 

Book 

Bonds:  value 

United   SUten   Ist   liberty   1947  3^8 J3.150  00 

3d    liberty    conv    1942  4M« 646  58 

3d    liberty    1928  4Via 100. 000  OU 

3d    liberty   conv    1942   4V4b 76.000  00 

4th    liberty    1938  4i/,(i 150.000  00 

Dominion  of  Canada  war  loan  1937  6a 38.700  00 

1928  6^1 23,000  00 

Victory    loau    1924  SVia 40,000  06 

United  Kgdom  of  Gt  Prlt  A  Ireland  conv  note  1922  5%h.  49.000  00 

ArkanMS-LoulRlana    highway    1928  6a 10,287  00 

1932  6b 11,438  M 

1983  6s 4,165  20 

Alberta  province  IJMl  68 26,487  BO 

deb  1924  4%i! 14.550  00 

rvitish    Columbia    province    deb    1939  5^8 48,248  55 

Atlanta    Ga   sewer    1939  4V&» 10, 16S  00 

Bowie   county    Texas    road    1949    4^8 25.0(i0  00 

Brandon    Manitoba    deb    1942  4 '/^n 29.082  50 

Calgary    Alberu    deb    1983  6s 14,688  50 

Canada    perm    mtg   corp    deb    1923  54s 5.000  00 

1924  5^8 20.000  00 

CumberUnd   county   N   C   fdg   1933  58 10.236  00 

Dona  Ana  county  N  M  fdg  1925  6s 10,000  00 

Enid    Okla    waterworks    1934  58 19.319  00 

storm   sewer    1934  58 6, 098  00 


Par 

Market 

value 

valu^ 

IS, 160 

M.ir.rt 

650 

6r»o 

100.000 

100.Q4»i 

7B.00O 

TS.oco 

160,000 

iM.Oi*^ 

40.000 

40.(Mhi 

85.000 

y».<^Ki.» 

40.  «M 

••••yj 

60.000 

50.0lri 

10.000 

10.3ui» 

11.000 

ll.S&i 

4.000 

4.2l»o 

26,000 

J4.3T:. 

15.000 

i4.:i^i» 

60.000 

48.nuu 

10.000 

W.r-*** 

28.006 

23.1'-|> 

25.000 

20.;;^^ 

15.000 

12. 6n*. 

6.000 

S.0<iO 

20.000 

20,M«0 

10.000 

10.  irfi.» 

10.000 

lO.iHWi 

19.000 

1».O.fc> 

6.000 

5.820 
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Book 

Boo^s:  value 

Fart  WUllAm  On4  4«b  19S4  Ss 10.774  M 

1937  4H« SS.060M 

Fort  Worth  Texas  rfdg   1941  te 8.7T6  W 

Freeetone   county    Texas    road    1M2  Se 8,»79  90 

Henderson  Vanee  county  N  O  street  1963  Sa 10,<XK)  00 

iohiuon    county    Ark    road    1923  S Vis 5.000  00 

1924  5%S S.  000  00 

Kanns  City   Mo  hospital  193B  4i 80,000  00 

Station    park   grading   1935  4b 70,000  00 

Newtwrry   S   C  school   1949  4^ 10,809  00 

Kew  York  City  corp  stock   1966  4s •■  200.418  00 

Richmond  Va  improv  1940  48 60.467  00 

Senrty   county   Texas   road    1988  fie 4.000  00 

1983  fia 2.000  00 

Seikiric  Manitoba  local  improv  deb  1946  6b &22  00 

1968  58 8,147  00 

1969  58 1,573  00 

St   Joseph    Mo    fdg    1923  4s 60.000  00 

St  Louis  Mo   public    bldgB   A   public    improv    1929  4s....  26,468  75 

Twronto    Ont    deb    1949  48 34.883  00 

Victofia   B   C   deb   1937  4s 86,40132 

Winnipeg  Manitoba  cons   local   improv  deb   1928   4s 9,875  00 

Aichiaon  Topeka  ic  SanU  Fe  adj  stamped  1995  4b 28, 723  75 

conv  deb  1955  4s 24.451  25 

Atchison  T  *  S  P  Trans- Conttnenlal  Short  Line   1958  4s  27.431  26 

Atlantic  Coast   Une  cons  1962  48 40,031  25 

Louisv  A  Nasbv  col  1952  4s 86.072  50 

Bftltlmore  A  Ohio   1st   mtg  1948  48 84.068  75 

PitUb  L.  B  A  W  va   system   1941  4b  23.875  00 

Buffalo  Rochester  &  PilUburgh  cons  1957  4^8 22, 906  26 

Burlington  Cedar  Rapids  ft  Nthrn  cons  Ist  mtg  1934  68..  24,166  26 

ranadisn  Southern  let  cons  aer  A  1962  6s 42.625  00 

Canadian  National   equip  trust  ctfs   1936  78 49,375  00 

Canadian   Northern    col    trust  ctfs    1922  6b 24. 812  60 

deb  1940  78 24,937  50 

non-callable   1946   6^8 19.275  00 

Canadian  Pacific  equip  trust  ctfs  ser  A  1922  6s 24,268  75 

1924  6b 24.180  00 

Central  of  Georgia  cons  mtg  1945  58 53,068  00 

fentral  pacific  1929  3^48 19,500  00 

Ist  rfd^  1949  48 80.806  25 

Hieaapealie  ft  Ohio  gen  fdg  ft  improy  1929  6fl 49.640  62 

Chicago  Burlington   ft  Quincy   Nebraska  exten  1927  4s..  22.500  00 

nilrago  Milwaukee  ft  St  Paul  deb  1934  48 23.812  50 

gen   mtg   ser   A   1989  48..  33.750  00 

Chicago   ft    Northwestern    equip    1929  6e 25,287  50 

1931  6s 25.349  68 

extension   1926   48 22,812  50 

non-callable   1980  78 50, 000  00 

1936    6Hs    49.582  50 

gen    mtg    1987  48 7.860  00 

^li-ago  Rys   Ist    mtg    1927  58 10.037  00 

Hilrago  Rock  Isl   ft   Pac   Ist  ft  rfdg  mtg  1934  4b 40.062  50 

gen  mtg  1988  4s 69. 815  00 

Hilrsgo  St  Paul   Minneapolis  ft   Omaha   cons  1930  6s 20,200  00 

nilpago  ft  Western  Indiana  col  trust  1935  7 V6^ 12.500  00 

n*reUnd  Cincinnati   Chicago  ft   S   I.  gen  mtg  1993  48..  30.875  00 

''oiorado   ft   Southern    1st    mtg    1929  4s 41, 760  00 

f^olumbls  ft  St  Louis   let  mtg   1942  4s 26,000  00 

D«i»er  ft  Rio  Oranda  1st  cons  mtg  1936  48 19,687  60 

Ran  St  Lraia  ft  Suburban  Co  N  J  col  trust  1932  5s 22,320  00 

Erie  secured   notes   1922  68 9,800  00 

>^»t  Worth  ft  Rio  Grande  1st  mtg  1928   48 23.026  00 

Orand  Trunk  Pac  Eranch  Lines  AlberU  Ist  mtg  1939  48  7,049  24 

1942  48  11,203  07 

Ottnd  Trunk  Pacific   1st  mtg  1962  Ss 27,629  10 

Hraai  Trunk   Ry  of  Canada  deb  1940  7s 24,987  50 

Owst  Northern  !«  ft  rfdg  ser  A  1961  4VftB 41,250  00 

Harlem  R  ft  port  C*ea  lat  mtg  N  Y  N  H  ft  H  1954  4«..  18.000  00 

Rocking  Valley   1914   68 46.662  60 

Rewton  Belt  ft  Terminal  ist  mtg  1987  6s 60,000  00 

laitapspoliB  Cnton   col   notes   1928  6b 19.400  00 

Kanawha  ft   Mlchfgan    equip   198168 25.262  50 

2d   mtg  1927  68 24,000  00 

Kama  City  Mo  Rys  Ist  mtg  (defaulted  Jan  1920)  1944  58  16,976  00 

Kaaos  City  southern    1st  mtg  1960  Ss 27.250  00 

Kan«,  city  Terminal   1st  mtg  1960  4b 44,850  00 

I^s  Shore  ft  Michigan  Southeni  deb  1928  48 14. 287  60 

19814a 50.687  50 

Uttls  Rock  ft  Hot  Springs  Western  Ist  mtg  1939  48....  27,868  75 


Par 

value 

11,000 

24.820 

9.000 

S.O0O 

10. 000 

6.000 

6,000 

80,000 

70.000 

10.000 

800.000 

50.000 

4,000 

2,000 

600 

3,000 

1,500 

50,000 

25.000 

26,766 

30,660 

10.000 

60.000 

31,000 

35.000 

50,000 

50,000 

50,000 

25.000 

25.000 

25.000 

50,000 

50,000 

25,000 

25.000 

20,(00 

25.000 

25.000 

50,000 

25,000 

100.000 

60.000 

25.000 

25.000 

50.000 

25.000 

25.000 

25.000 

50.000 

50.000 

10.000 

10.000 

50.000 

75.000 

20.  \m 

IS.'iOO 
50.000 
50,000 
32.000 
80.000 
24.000 
10.000 
JS.OftO 
9.234 
15.066 
48.<50O 
26.000 
SO.OOt) 
25.000 
50.000 
60.000 

to.ooo 

35.000 
25.000 
17.500 
60.000 
60.000 
16.000 
60.000 
30,000 


Market 

Talus 

9.790 

20,600 
8. 180 
8.000 

10.000 
6.000 
6.060 

28.600 

66.500 

9.100 

190.000 

46,600 
4.000 
2,000 


2.340 
l.lfO 

49.500 
23,750 
19.6» 

24.  OS 
9.100 

39.600 
34.490 
28.700 
42,987 
38,500 
39,000 
18,250 
22.826 
23,406 
46.487 
62,600 
26.000 
27,500 
21.500 
26,000 
25,000 
47.500 
21.500 
8?..  000 
46.000 
23, 250 
15.750 
36,500 
2^.250 
25,500 
23.000 
53.000 
54,000 

8.300 

7,100 
38.000 
60.000 
20, 825 
12.500 
3^.500 
46.000 
22.720 
22,200 
IS. 120 

9,H00 
20  000 

S.08S 
13.559 
28.552 
27.260 
44.875 

m.-.oo 

48,500 
42,500 
19.800 

25.  ?«'»•» 
23.250 

5,600 
81.625 
40,000 
IS.  .100 
53.400 
1?,200 
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Amebican  Central  Ii^surance  Company         [1921 


Book 

Bon4i:  taIvo 

Michigan   central  equip   1929  6b I6.S91  66 

l8t    mtg    I96t   ms 18.406  26 

Milwaukee  A   Northern    cons  extd   1984   4Ha 81,437  60 

Minneapolis  St  Paul  ft  Sault  Ste  Marie  cons  1938  4»....  40.875  00 

Mo  Kans  *  Texas  l«t  A  rfdg  (defaulted  Mar  1»1«)  2004  4s  66,564  40 

Naalivllle  ('hatUnooga  ft  St   Louts  rons  1st  mtg  1928  d».  24,843  76 

New  Orleans  Texas  ft  Mexico  1st  mtg  ser  A  1926  6e....  118,818  76 

New   York    Central   equip   trust   ctfs   1»23   7s 5,000  00 

1928     9h 26.268  80 

1984     6s 26,372  50 

New   York    Central    ft   Hudson    River  debs    1984    48 20,125  00 

1st  ft  rfdg  1997  S^s  17,000  00 

New  York  Chicago  ft  St  Louis  debs  1931  48 18,468  75 

New  York   OnUrlo   ft   Western  rfdg   1992   4s 16.968  76 

Norfolk  ft  Western   dlv   1st  lien   ft  gen   mtg  1944   4a....  41.647  60 

l8t    cons    1996    4b ^....  39,666  26 

Northern    Paclllc   equip   trust   ctfs   1922  7b 37,968  75 

1928     78 12.000  00 

prior   lien   1997    4e 19.4tB  76 

Northern  Paclflc-Oreat  Northern  Joint  conv  1938  6VfcB. ..  72,000  00 

Oregon    A   California   1st   mtg  1927   6a 67,968  76 

Oregon   Short   Line  rfdg  1929  4s 42,666  26 

Oreg  ft  Wash  R  R  ft  N  Ut  ft  rfdg  mtg  series  A  1961  48.  38.750  00 

Pacific  Prult  Express  equip  trust  ctfe  1926  7s 25,081  25 

Pennsylvania  equip   trust   ctfs   1930  6* 25.322  36 

1932     6ji 26,875  00 

ctfs    1933    6s 10,189  00 

1934  6s 20,298  00 

1935  8s 20.818  00 

1936     6ViB 35.370  00 

gen   mig    ir6j   4!'&s 20.720  00 

scrips    D   1968    Ss 23.812  50 

Plttflburgh   and   Lake   Brie   Ut  mtg   1928  6s 40.900  00 

Pittsburgh  McKeesport  ft  Youghloglieny   1928  6s 25.268  76 

Rock   Island  Frisco  Terminal   ht  temp  mtg  1927  6a 48.250  00 

South  Carolina  ft  Ga  1st  mtg  (So  Ry  r«rol  Div)  1929  5Vis  22.600  00 

Southern    Paciflc    (Central    FaclHc    Ktock    col)    1949   48 19.960  25 

equip   trust   ctfs    series    B    1924    7s....  25,063  00 

equip    t  UHt    ctfs    series    E    1926   7s 25.037  50 

Isi   ft   rfdg   mtg   1955   4s 66.463  18 

St  Clair  Madison   ft  St  Louis  Belt  let   mtg  1951   48 40,430  00 

St  Louis  Iron  Mt  ft  So  unifyg  ft  rfdg  1929  48 69,187  50 

gen  cond  ly  A  Id  gr  mtg  1931  5s  48.562  50 

Ist   mtg   Rlv«>r   ft    Gulf   1933   4s..  43.600  00 

St  Louis  Southwestern   Irt  coti»  1932  4s 56,280  92 

St  Paul  Mtnneapolla  ft  Manitoba  cons  1933  4s 21.718  75 

Terminal  R  R  Assn  of  St  Louis  geo  mtg  1953  48 76,012  50 

United  Railways  1st   gen   mtg  1934   48 43,873  90 

receivers  ctfs  of  Indeblns  1923  78 24.120  00 

Union   Paciflc   conv    1927   40 , 70,502  50 

Uud   grant   ft   Ist  mtg   1947    4b 20.843  75 

Utah  ft  Northern  cons  1st  mtg  (Union  Pacinc)   1926  Ss..  47.125  00 

Virginian  1st  mtg  1962  6a 46.062  50 

Wabash    1st    mtg    1939    5s 47,593  75 

Wsfhlugton  Southern   equip   notes   1930  6s 25,319  00 

Western   Maryland  1st  mtg  1962  4s 21,760  00 

Western  Pacific   (new)   Ist  mtg  series   A  1946  5s 9.000  00 

WkhiU  PrIIb  ft  Nw  1st  ft  rfdg  (defltd  July  1917)  1940  5s  24.250  00 

American   Tobacco   Co   notes   1922   7s. .  < 16, 210  00 

Bethlehem  Steel  Corp  notes  series  D  1928  78 26, 216  62 

Chicago  Union   Station  1st  mtg  aeries  c  1963  6V^8 29,475  00 

Frisco  Annex  Realty  Co  Ist  mtg  1928  6s 24.000  00 

Gen  American  Tank  car  equip  col  tr  ctfs  aer  1   1922  7s.  1,977  60 

1928  7s.  4.984  00 

General  Electric  Co  debs   1942  SHs 18,681  85 

Hydro  Electric   Power   Commission   of   Ontario   1941   68..  26,737  60 

Mortgage  Bond  Co  of  N  Y   1966   4s 20.827  50 

N  Y  Telephone  Co  rfdg  mtg  seriee  A  1941  68. ...y 17.460  00 

Paciflc  Tel  ft  Tel  Co  1st  mtg  trust  s  f  ft  col   1937  54....  23.964  47 

Railway   Exchange  Bldg  Co   St   I^oula  1st   mtg   1953  5s..  81.260  00 

Southern   Bell  Tel  ft  Tel   Co  1st  mtg   1941  5b 49.600  00 

Boathem  Paciflc  Co  San  Fran  terminal  1st  mtg  1950  4b.  18.968  75 

Southewstem  Biell  Tel   Co  (Mo)   conv  notes  1925  7s 72,600  00 

SUndard   Oil    Co  of   N   Y   debs  1983  6Vis 80,075  00 

at  Louis  Refrigerating  ft  Cold  Storage  1st  mtg  1924  Gs..  24,966  48 

Underwriters  Building  Co  New  York  l8t  mtg  1950  S^s..  85.000  00 

Wright  Building  CO  St  Louis  Ist  mtg  1931  5s 69.190  00 

ToUl    bonds    86.699.487  14 


Par 

Market 

Talae 

▼ala* 

26.(KM> 

2S.B0O 

26.000 

19.0S1 

26.000 

Sl.OOO 

50.000 

4S.O0O 

76,000 

'   66.G0O 

26.000 

S4.S00 

126.000 

120.000 

6.000 

s.ioo 

8S.0OO 

25.000 

86.000 

2B.50O 

26.000 

21,4)€8 

26,000 

t8.784> 

26.000 

SO.OOO 

26.000 

17.1W 

64.000 

46.  MO 

50.000 

4S.0OO 

38.000 

38.000 

18.000 

ia.S4o 

26,000 

21.16« 

75.000- 

T9.875 

76.000 

n.SBO 

50.000 

4S.600 

60.0(M> 

38.600 

26.000 

26.000 

26,000 

26.000 

25,000 

26.000 

10.000 

10.000 

20.000 

20.000 

20.000 

20.000 

36.0U0 

37.665 

26.000 

21.750 

25.000 

23.500 

40.000 

4O.000 

25.000 

25.312 

50.000 

42.500 

26,000 

23.760 

26,000 

19.750 

26,000 

So.  760 

26.000 

26.000 

75.000 

63.000 

38,000 

23.660 

75.000 

80.000 

50,000 

47.000 

60,000 

38.000 

75,000 

51.000 

26,000 

22.600 

100,000 

77.000 

60,000 

26.000 

25.000 

24.50O 

86.000 

76.500 

26.000 

21.6«6 

50.000 

46.500 

60.000 

44.000 

60.000 

46.636 

25.000 

25.312 

25.000 

16.000 

10.000 

8.600 

26.000 

1A,750 

15.000 

15.1SO 

35.000 

25.000 

30,000 

33,600 

24,000 

22.320 

2.OO0 

2,000 

6,000 

6.000 

26.000 

18,437 

86,000 

25.760 

24,000 

14.880 

18,000 

18.887 

86.000 

28.860 

41.666 

80.838 

50,000 

i8.600 
20.866 

£&,000 

76.000 

VS.  000 

80.000 

81.800 

87.000 

24.800 

86.000 

86.000 

74.000 

66,60O 

S6»188.«U 

W.810.16T 

1921]        American  Central  Insurakce  Company 
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Stocks: 

an  MUfrourl  PaciAc   R  R  voting  truttt  ctf  conv  pfd.. 

16dO       PenniqrlTanla   R  H  Philadelphia , 

I31\t   Western  raclflc   Rj   non-cum   pfd 

M^    WesUnm    Pacific    Ry    common 

417      First  National   Bank   St   Louis 

95      Mercantile   Trust   Co   St   Louis 

i^      St  Louis  Union  Trust  Co  St  Louis 

Annuitjr  Realty  St  Louis  40  yr  par  vt(  April  19&2. 

116      Factory   Ins   Assoc   Bldg  Corp   Hartford   Conn 

2      General  Adjustment  Bureau  New  York 

(      Southern  Adjustment  Bureau  Atlanta  Ga 

30      Und«rwr:t4in(    Map    Co   Inc    New   York 

10      rndcrwritem    Salvage    Co    Chicago i. 

1  Western  Adjustment  &  Inspection  Co  ClUcaso.... 


Book 

Par 

Market 

value 

value 

value 

$47,640  62 

ITO.OCO 

$24,000 

102,391  86 

82.500 

66.826 

8.971  87 

11.760 

9.212 

15. 496  88 

24,;&o 

6.887 

88.820  no 

41.700 

85.485 

32.822  60 

9,500 

32.100 

75.676  00 

20.000 

44,800 

24. MO  00 

27.000 

19.980 

11,600  00 

11.600 

11.  WO 

100  00 

100 

100 

300  00 

300 

^     300 

4.050  00 

3.000 

3.000 

1,000  00 

1,000 

1.000 

125  OO 

100 

200 

Total    stocks    $413.833  73 


Total   bonds   and   stock* $6,013,260  87 


$284,300 


$6,467,913 


$306,500 


$6,816,677 


SUMMARY  OF  BONDS  AND  STOCKS  OWNB3D 


BODdS 


Book  and 

amortised 

value 

GoTemment : 

InJled    States     , $328,796  58 

Canada     103,700  00 

Other  countries    49,000  00 


Par 
value 

$»I8.800 

106,000 

60.000 


Total     $481,496  58 


$483,800 


guics,  Tprrltories   St    PoRsensions: 

Vnltpd    states     

Canada    


$2:), 890  80 
88.236  05 


$25.  f  100 
!H»,oor> 


ToUl    $114,126  85 


rnlUital  Subiis  of   State**,    Terr  &   Poks: 

rmted    Stales    $o5').229  65 

(ajiada     163.027  08 


Toul     $718,258  73 


Kailrnaii: 

Tnltcd    SUtrj*     $3,472,46120 

Canada    284, 292  06 


ToUl     $8. 756, 75$  86 


Industrial  and  Misccllaneouit: 

I'nitcd    States $503, a^S  62 

Onada     25.737  50 


ToUl    $528,793  12 


ToUl    bonds     $5,599,427  14 


$115,000 


$1)53,000 
173.246 

$726,246 


$3,975,000 

317.900 

$4,292,900 


$540,667 
25,000 

$565,667 

$6,183,613 


Stocks: 

Railroad: 

UnitMl     SUtcs     1174.601  2$ 

Banks,  Trust  and  Insurance  Cos: 

United    Sutes 197,317  50 

lodostrial  and  Miscellaneous: 

United    Sutes    42,015  00 


ToUl  stocks   $413, 833  73 


$284,300 


Toal  bonda  and  stocks $6,013,360  87 


$6,467,918 


Market 

value 

$32^,800 

104,600 

60.000 


Actual 
cost 

$328,796  68 

108.760  DO 

49,000  00 


$4S3.400  $481,496  58 


$26.0i0 
86,925 


$25,990  00 
88,256  05 


$112,975    $114,226  OC 


$528. 160 
145.573 


$555, 3H  65 
163,034  08 


$673,733    $718,378  73 


$3,416,717      $3,472,764  70 
300.333  284.292  66 


$8,716,050      $8,757.067  30 


$(98,259 
25.760 


$603,187  00 
25.787  50 


$524,009    $528,924  60 


$5,510,167   15.600,083  22 


$170,000 

$106,925 

$174,501  23 

71,300 

162.395 

197,317  50 

48,100 

86.180 

42,016  00 

$305,500    $413,833  73 


$8,816,667      $6,018,916  95 


860  American  Druggists'  Fire  [1921 


THE  AMERICAN  DRUGGISTS'  FIRE  INSURANCE 

COMPANY 

MERCANTILE  LIBRARY  BUILDING,  CINCINNATI,  OHIO 

[Incorporated  1906;  commenced  buslnesB  1907] 

CBABLBS  U.  AVERY,  President  FRANK  H.  FRSBRICKS.  Sacretarr 

INCOMB 

Deductions  from  gro$a  premiumM 
trtitten  »n4  renmttd: 

Roturn  premiums 
Reinsurance         on  cancelled 
promttiras  poDrles  Net  promitiroi 

Fire    $10«,836  57         5^18,633  43       $284,49fl  BU 


Interest  and  rents: 

Bonds  and  stocks $33,772  16 

Deposits    493  24 

Runts    2,324  35 


Total  interest  and  rents 36 ,  589  75 

Stock  transfer   fees 24  13 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds 2,892  7l 

Total  Income  ~  9324»  006  18 

Ledger  Assets  Decelnbei  31»  1080 808, 8»7  18 

Total  TlT.TstT. 9«Ti 

DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses:     Fire $78,050  19 

Ijobs  adjustment  expense 3,382  41 

Agents'  isompensatlon  and  allowances,  including  brokerage...  29,947  S3 

Field  supervisory  expense 10,626  57 

Salaries  and  fees 27,490  63 

Rent    2,806  06 

Furniture  and  fixtures 502  00 

Inspections  and  survevs 1 .884  80 

Fedeml  taxes    \ 12, 178  04 

Taxes,  licenses  and  fees:  «Stat<»,  county,  municipal,  $7,481.03; 
insurance  department,  $2,479.28;  fire  department,  -SI, 649.71; 
fire  patrol  and  salvage  corps.  $971.90;  all  otber  except  real 

estate,  $467.50 13.049  51 

Postage,  telegraph,  telephone,  exchange,  express 1 ,778  *27 

Legal  expense   81  9" 

Advertising  and  subscriptions,  $6,337.56;  printing  and  sta- 
tionery, $3,258.94   9,596  '>0 

MiseelUneoiiB,  including  $1,396.40  prsmiuoifi  for  insuraaoe  on 

life  of  secretary  1 .415  40 

Real  estate  repairs  and  expense,  $146.43;  taxes,  $827.79 974  'iH 

Dividends  to  stockholders  (declared  during  year,  cash,  $30,000)  30.000  'Hi 
Gros«*  decrease,  by  adjustment,  in  l>ook  value  of  ledger  assets: 

Bonds    ' 135  15 

Total  Disbursements   . . .  ■ |288, 899  47 

Balance   W)8,  S63  84 


Ambbicah  Dbuogibti'  FlBfe 


LSDHBIt  ASBBTS 

$40,786  40 

6,94H  3r> 
3.333  SH 

rust  eompani 

ea  and  baoka  on  interest 

recoverable  t 

.n  paid  iMMS 

4Q8  8-2 

»m,MH 

ued: 

NON-LBIKISI  AB3BTe 

«5.23B  82 
4)    M 

I  of  bonde  and  etocke  over  book  va 

9Ntt    ....■ 

LIABIUTIES 


effective  on  and  aft«r  January  1, 
Tective  prior  to  January  1,  1B21,  . 


tB,   expenses,   bills,    aocounte.   fees,   etc.,    due    or 

2,3 

Dount  of  taxea  hereafter  payable 27, S 

in«  representing  difference  Iwtween  amount  paid 
on  161S  income  and  exteee  profltB  tax  return, 
ibatement,  filed,  not  yet  paHsed  on  bv  Internal 
MnmlHiot)   11.4 

IS,  except  capital  1196, 1 

$,irH),ooo  00 

415.40,5  75 


■Dd  cBiicelktioiu, . . 


t4<».s«e  so 


It  risk  la  force  December  31.  1»21.  on  Fun  buslne»< 
and   aner  January   1.   1021    (eicludlng   Peciwtual 

(27 
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PKEMIUMS    ON    AJJ^    BUSINESS     (KXChUDING    PBRPETUALS)     EFFECTIVE 

riUOU    TO    JANl-ARY     1.     1»21 


lu  forco  liiH-ember  ^1,  1U20 

iKHluct  expirations   and   cancellations, 


In  force  at  end  of  year 

Deduction  premiums  for  reinsurance. 


Net  premiums  in  force  December  3il,  1921 


Total  amount  of  rislc  in  force  December  31,  1921,  on  all  bwdness 
effective  prior  to  January  1.  1921  (excluding  Perpetual  Risks) . 

GENERAL   INTERROGATORIES 

Grow  premiuniH  (lens  reiuKurance  and  return  premiums)   received 

from  organisation  of  company 

Net  losHes  paid  since  organization 

Dividends  declared  since  commencing  business 

liargest  net  amount  insured  in  any  one  hazard 

rompany*8  stocic  owned  by  directors  at  par  value 


$3^7,604  90 
348,779  30 

$1^,825  69 
5,863  27 

$12,962  42 


$872,727  00 


$2,002,591 

591.319 

230.000 

5.000 

S6.825 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 


Fire. 


Net  riskii 
written 

$2,873,055 


Net 

premiums 

received 

$20,851  81 


Net  losses 
paid 

$3,667  19 


Net  1< 
ilicurred 

$3,767  19 


SUMMARY  OP  BONI>S  AND  STOCKS  OWNED  • 


Book 
Bond*:  ralue 

Oovernment: 

United    Statoa $722,991  89 

StatcH,     Territories     and     PosKeiwions: 

United    States 1,935  91 

Pu11ti<-al  KubdH  of  States,   Terr  A  Poss: 

United    States 55, 540  48 


ToUl    bonds I780.M8  28 


Stmks: 

Railroad: 
United    Statcx. 


Total   bonds  and   Htocka.. 


S30.i(io  no 

1810.633  28 


Par 
TaUa 

$744. 5W 

2,000 

56,000 


1802.  r>oo 


126, eoo 


$828,500 


Market 
Talue 

$734,537 

1,740 

64.550 


Actual 

COiit 

$717. K9I  13 

1.920  00 

5«.4(m  7ri 


$790,827  $77<t.279  83 


$92,920 


$30.16^  00 


$813,747  $806,444 


*  For  detailed  list  of  bonds  and  stocks  see  Ohio  report  coveriag  IMl  buai- 
ness  of  fire  and  marine  companies. 


]\'aTI<JNA].    i'lKE 


N  NATIONAL  JiRE  INSURANCE  COMPANY 
8  EAST  LOKQ  STREET,  Cm-UMBUS,  OHIO 
[Jncoivo rated  1S14 :  commuiced  bualBcaa  1910] 
UAKhUt.  Prv«l<l«Dt  JOHN*   A.   1K>])I).   Swratar; 

INCOME 


»tonii  and  cyclone. 


Iirducliuu^  fr. 

IfruM  premium. 

irriUea 

nnd  rimtiwtd: 

R. 

pollH-a 

Npt  prciiilui 

iii» 

*274.3;iO  23 

$320,639  34 

9649,860 

Illl 

—150  01 

2.145  He 

—839 

•'H 

4,054  24 

?,270  44 

D,R41 
6 

17 
T'l 

291  BO  311   13 

$279,426  36       $326, dS*  64 


inB  *-4.7r>; 

locks 52,173  21 


.740  42 


19,010,101  93 


sourKs  . 


DISBDKREMENTS 
kid  policyholders  for  losaeB: 


idntorm  and  cyclone I .  I R4  44 

ikage   61  7:! 

>iiiinotion  and  explosion 19  71 

S342 ,  n.iri  no 

it  ex,penge 8.908  7S 

leHtion  and  allowiinceB,  including  brok'irage in.i.,^9ri  35 

.ry  expense   2,'> ,  4S7  69 

iee '■ 4r>,2-7   11! 

6.7S2  flO 

fixtnres 3  S14  Ofl 

, I '  6A-'  0" 

'  »"""?' *1  \(i(i6« 
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Federal   taxes    • 7 ,369  31 

Taxes,  licenses  and  fees:    Sitate,  county,  municipal,  $15,853; 
insurance    department,   $4,316.59;    fire   patrol    and   salvage 

corps,  $995.06   21,164  65 

Postage,  telegraph,  telephone,  exchange,  express 4,847  07 

Advertising  and   subscriptions,  $2,231.05;    printing  and  sta- 
tionery, $13,534.63   15,765  68 

Miscellaneous,  including  $796.63  auditing;  $1,385.80  remodel- 
ing office 3,100  43 

Agents'  balances  charged  off 61  31 

Gross  loss  on  sale  or  maturity  of  ledger  assets:    Bonds 425  00 

Total  DiabuTsements   $8a9»673  78 


Balance    $1,819,477  75 


LEDGER  ASSETS 
Mortgage  loans  $62 ,  703  00 

Book  value  of  bonds,  $876,174.90;  stocks,  .$211,145.39 1,087,320  29 

Cash  in  company's  office 11, 740  97 

Deposits  in  trust  companies  and  banktj  nut  on  interesit 1^,844  56 

l^epositg  in  trust  companies  and  bankn  on  inteiTHt 33,500  00 

Agents'  balances  not  over  three  months  due 106,384  20 

Agents'  balances  over  three  mouths  due 1 ,884  73 

Deposit  with  Philadelphia  Fire  Uuderwrit^yrs 100  00 

ToUl    $1,819,477  75 

NON  LEDUER   ASSETS 
Interest  accrued: 

Mortgages    $239  40 

Bonds    8.896  26 


Total 0, 135  6r, 

Market  value  of  l>onds  and  stocks  over  lx>ok  value l^.-ViO  81 

Reinsurance  recoverable  on  paid  losses 4,380  97 

Reinsurance  recoverable  on  paid  loss  expense 99  9'i 


Gross  Assets   $1,  348, 654  11 

DEDUCT  ASSETS   NOT   ADMITTED 
Agents'  balances  over  three  months  due 1  »8H4  73 


Total  Admitted  Assets  $1, 846,788  88 

LIABILITIES 

I>educt  Net 

Losses  and  claims :                                          Total                 rtMiiHurance  unpaid  claimK 

Fire    $112,564  5S         $21 ,006  83  $91,557  T) 

Motor  vehicles 1 ,201   44                 599  50  601  94 

Aircraft    157  50     157  50 

Tornado,    windstorm    and     cy- 
clone                 927  79                57106  356  73 

Sprinkler  leakage 22  80     22  80 

Riot,   civil   commotion   and   ex- 
plosion                         36         36 


$114,874  47         $22,177  39         $92,697  08 


Amebicax   Nation. 


I  elTective  on  anil  nftur  .lanimrj  I, 

1(1420, 8U0  07 

ler  tlian  fire  effective  dm  and  after 

V  1,  1921 8.7rO  71 

effective  prior  t-i  January  1,  IB2I .  .  128,850  44 


ate.  expenses,  bills,  an.'ountK,  feet,  etc.,  diw  or  ae- 

1,625  70 

12,000  00 

«l l.SOO  00 

I,  except  capital  IM7, 4BS  00 

$600,000  00 

17»,3!8  SH 


Fir*  vehicle  Aircmll  cyclone 

!r3l.  1920.  IL.'ia.l  IH 

BdiuieZI             ..    .  1.154.097  10  %3^  31  tlUl  ^  lt7,8IK  I!! 

[oiniuuranco 3.00175                  W  .  48  60 

■I.180.IH2  K<  f.tBs  TO  »ioi  .M  tn.fmnrx 

wuidcuiDcUiitioiu. ..  221,903  M          ;I1H  25  10154  :2.7R1  40 

unbecSl,  1021 tO.%.200  1.1          MO  54  .  ..  >13,08,'i  24 


1  lorco   DFcembor 


UptinklFF 

Hall  1«ju«e 

iber  31.  1020 


te  70        «372  77        (LWl  63       1.174,S7B  67 


8374  M        •1.324  S5    |I,lSa,l 


134  70 

iMarabBt31.1021 «e'7e        ■240  16  (833  64        1964. 4M  41 

mlDrniuunluc 281  BO  262.677  31 

luni  in  [one  DeccmlMr  31. 

16  79        ■2M  IS  *54I  71        (691 .319  1! 


at  risk  III  Force  December  31,  1S21.  on  Piai  bnilDWB 
uid  after  Januarj;  1,  1D21  leicludlTis  Perpetual 
164,810,218  00 
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pukmiums  on  all  business   (exclitwkg   pbttpetuals)   bffsctive 

puiou  to  januaky   1,   1021 

In  force  December  31,  1920 $1,460,290  i6 

Written  or  renewed  during  the  yoar. , 91  •  188  0."> 

Excess   of   original   preiuiuuif*   over    pr<Miiiuni8    received   for    rein- 
surance    4.320  1.1 

Totals -  .  $1 ,556,804  r>4 

Deduct  expirations  and  cancellations 1 ,  1^ ,  753  84 

In  force  at  end  of  year $420,050  50 

Deduct  lyremiums  for  reinsurance 116.051  22 

Net  premiums  Iti  force  December  31,  1921 $303,909  28 

Total  anioont  of  rislc  iji  force  December  31.  1921.  on  all  business 

effective  prior  to  January  1',  1021  (excluding  Perpetual  Rtslts).  $33,955,340  00 


eta 


GENERAL    INTERROGATORIES 

Gross  premlnma  (less  reinsurance  and  return  premluins)  received 

from  organization  of  company $1 , 875,417 

Net  losses  paid  since  orgaaizttion 692,731 

Dividends  declared  since  commencing  business « None 

I^argest  net  amount  insured  in  any  one  hazard 10,000 

Company'*  iitock  owned  by  directors  at  par  value 52,^90 

BUSINESS  IN  THE  STATE  OP  NEW  YORK  DURING  1921 


Fire 

Motor  -whieles 

Airoraft , 

Tornado,  windstorms  and  cyclone . .  .  . 

Sorinkler  Isaluige 

Riot,  dvil  <|ommotion  and  explosio^i.. 


Net  risks 
written 

Net 

premiums 

reoeived 

Net  losses 
paid 

Net  losses 
incurred 

$8,400,132 

—1,314 

—313 

10.080 

15.018 

25,438 

$79,866  49 

—12  69 

—31  81 

22  40 

59  44 

63  62 

$30,076  29 

12  94 

151  09 

9  42 

19  88 

1  40 

$16,596  77 

12  94 

218  59 

9  42 

19  88 

1  40 

Totals $8,499,041       $79,967  45      $30,27102       $16.859  00 


MORTGAGES'  OWNED  CLASSIFIED  BY  STATES 

Amount  of 

State  principal  unpaid 

Ohio $02,703 


SUMMARY  OF  BONDS  AND  STOCKS'  OWN^ED  ♦ 


Bonds : 

Government : 

United    SUtes 1830,636  74 

Political  Bbbdivlsions  q(  SUtos,  Territories  and  Poae: 

Ignited.    StatCR 

RAilroed: 

United    States •. 

Industrial  and  Mlacellaneous: 

United    States 


Book  ralue 
and  actual 
cost 

Par 
value 

Market 

value 

1830,636  74 

$S93,7oO 

I86S.079  10 

4.461  66 

4,300 

4,525  00 

26,976  00 

so.ooo 

S5.W9  00 

14.112  60 

1ft. 000 

14.400  00 

Total    bOBdj^. $876,17490  1943.050  $90».lt(N  10 

ETtocka: 

HaHrtmA: 

*     United    States 1576  00  |600  $450  00 

Industrial  and  Miscellaneous: 
United    SUtes 210.669  39  204,760  S$f,62<  OA 


Total    stocks $211.145  39  $205,350         $193,076  O'J 


Toul  iMindB  and  stocka $1. 087.320  29  $1,148,400     $1.102.8SO  TO 


*  For  detailed  list  of  bonds  and  stocks  see  Ohio  report  covering  1921  .busi- 
ness of  fire  and  marine  companies. 
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ATLANTIC  CITY  FIRE  INSURANCE  COMPANY 

ATLANTIC  CITY,  N.  J. 

[Incorporated  1902;  commenced  business  1903] 

WILLIAM  RIDDLR,  President  (^HARLES  E.  S(^IIUOEDER.  Acting  Secretary 

INCOME 

Drdueiiimit  from  ffttMR  pt^miuM» 

writ  ten  and  reneti^ed: 

Return  pr^mldniR 
lU'lutiuranoe         on  c&iM!en<Hl 
prouiiuniM  iM»licloH  Net  pronilums 

Fire    $20,069  04         $39,337  00       $115.23196 


Interest  and  rents: 

Mortgage  loans  . , $701  33 

Bonds  and  stocks. 10,734  40 

Depo«it«    568  67 

From  other  sources ft»  30 

Rents ,,  17,718  24 


Total  intemst  and  rents 35,820  94 

Interest  on  preminm  notes 9  89 

Framing  certificates la  "SO 

Agents'  balances  previously  charged  off 58  70 

GroBB  increase,  by  adjustment,  in  book  value  of  ledger  assets: 

Stocte 27  85 


Total  Income    $151, 161  84 

Ledger  i^pets  December  31,  1920 4e#,932  81 


ToUl    '. . . ; $846, 894  66 


DISBURSEMENTS 

Kel  timniBt  paid  policyholders  for  losses:    Fire. $84^729  47 

Lobs  ad jufftment  expense  1 ,  427  8S 

Agents'  compensation  and  allowancea.  Including  brokerage. . . .  24,499  06 

Field  supervisory  expense 201  70 

Salaries  and  fees' 20,415  63 

Rent 1,428  61 

Furniture  and  fixtures 431  75 

Maps 14  75 

Inapectione  and  surveys *  ■■ .  1 ,  887  37 

Federal  taxes    \ 2,406  70 

Taxes,  licenses  and  fee^:    State,  county,  municipill,  $1,072.99? 

insurance   department,   $659.83;    fire   department,   $248.31; 

fire  patrol  and  salvare  corps,  *494.96 2,476  OD 

Postage,  telegraph,  telephone,  exchange,  express 265  52 

liBgal  expense 1 ,  190  00 

Advertising  and   subscriptions,   $1,272.22;    printing   and   eta^ 

tionery,  $461.31    •. . .  1 ,7^.1  63 

Miseellaneous  327  97 

Ketl  estate  repairs  and  expense,  $9,126.23:  taxeki,  $4,408.91.  ..  IS; 635  14 
Dividends    to     stockholders     (declared    during    vear,    eash, 

$21,000)    '. 21,000  00 


;      J 
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Agents'  balances  charged  off 62  08 

(rro68  decrease,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds " 1 366  00 


Total  Disbursements   $1M,  890  16 


BaUnce    1618,004  60 


LBDGBR  ASSETS 

Book  value  of  real  estate $133,269  70 

Mortgage  loans  9 ,450  00 

Book  value  of  bonds,  $199,465;  stocks,  $103,845.63 303,310  63 

Cash  in  company's  office 1 ,953  94 

Deposits  in  trust  companies  and  bank«v  not  on  interent 2 ,  309  5^ 

Deposits  in  trust  companies  and  banks  on  interest 20,792  65 

Agents'  balances  not  over  three  months  due 10 ,  353  00 

Agents*  balances  over  three  months  due 4,595  93 

Bills  receivable  taken  for  fire  risks 130  00 

Subscriptions  to  shares  of  building  and  loan  associations 31,639  02 

Deposit  with  Philadelphia  Fire  Underwriters  Association 200  00 


ToUl    .^ $518, 004  60 

NON-LBDOBR  ASSBTS 
Interest  accrued: 

Mortgages    $192  36 

Bonds    1 ,808  30 

Other  assets 4 ,071  67 


Total   6,072  33 

Market  value  of  real  estate  over  book  value 8,730  30 

Market  value  of  bonds  and  stocks  over  book  value 22 ,  782  87 


Gross  Assets   f666, 6iO  00 

DEDUCT  assets   NOT  ADMITTED 
Agents'  balances  over  three  months  due 4,595  93 


ToUl  Admitted  Assets 1660^994  07 

LIABILITIES 

Deduct  Net 

Losses  and  rlnlms :                                         Total                 rdnsiirance  unpaid  claims 

Fire    $13,688  82           $3,628  25  $10,060  57 


Estimated  expenses  of  investigation  and  adjustment  of  losses 

(paid,  $25;  unpaid,  $50) 75  0?) 

Unearned  premiums: 

Fire  risks  effective  on  and  after  January  1, 

1921    $72,396  04 

All  risks  effective  prior  to  January  1,  1921 .  31 ,520  97 

Total 103.917  01 

Dividends  declared  and  unpaid  to  stocJcholders 6,000  00 

Salaries,   rents,   expenses,   bills,   accounts,   fees,   etc,   due   or 

accrued    75  00 

Estimated  amount  of  taxes  hereafter  pa>'able  ^ 1 ,  001  39 

Contingent  commissions  or  other  charges  due  or  accrued 100  00 

Lia1>iUtief,  except  capital  $189, 19S  97 


I 
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CtpiUl    $200,000  00 

Surplus  228,865  10 


Surphis  to  policyholders  4M,  865  10 


Total 1600,994  07 


ALL  PREMIUMS  (EXCLUDING  PERPETUAI^J  EFFECTIVE  ON  AND  AFTER 

JANUARY  1.  1921 

Fire 

Written  or  renewed  in  1021 $170,292  68 

Dedoet  eipimtions  and  onnceUationa 31 .701  21 


In  force  December  31.  1921 $138,501  47 

Deduct  premiums  for  roinauranoe 16',  675  56 

Net  premiums  in  force  December  31.  1021 $121 ,825  01 

Tottl  amount  at  risk  in  force  December  31,  1021,  on  Fire  business 
effectlTe  on  and  after  January  1,  1921  (excluding  Perpetual 
Risks) $9,982,472  00 


PREMIUMS    ON    ALL    Bl'.SlNBSS     (EXCLUDING    PERPETUALS)     EFFECTIVE 

PRIOR    TO    JANUARY     1.     1921 

In  force  December  31.  1920 $168,851  86 

Written  or  renewed  during  the  year 4 ,  346  88 

Totals    '. $173,197  24 

THMliict  expirations  and   caneellatlonM 101 ,  243  98 

In  force  at  end  of  year $71 ,963  26 

Df^uct  premiums  for  reinsurance 1 .  063  11 

Net  premiums  In  force  December  81,  1921 $70,890  15 

Total  amount  of  risk  in  force  December  .31,  1921.  on  all  business 
effective  prior  to  January  1,  1921  (excluding  Perpetual  Risks).       $5,270,190  00 

GENERAL    INTERROGATORIES 

Gross  praniumti  (less  reinsurance  and  return  premiums)   received 

from  ontanlMitlon  of  company $1 . 025 ,999 

Net  Insses  paid  since  organization 284 ,  146 

IHvidends  declared  since  commencing  business  :     Cash 275,800 

Ijirgmt  net  amount  insured  in  any  one  hnxard 80,000 

rompany'9  stock  owned  by  directors  at  par  value 61,400 

BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 

Net 
Net  risks  premiums         Net  losses        Net  losses 

written  received  paid  incurred 

Plre $1,800.222  60      $15,786  W      $14,618  48      $14.306  47 


MORTGAGES   OWNED   CLASSIFIED  BY  STATES 

Amount  of 
State  principal  unpaid 

New  Jersey $9,450 


Book 
BoDds:  Tftlue 

OoTcrnment : 

failed   BtatM 1105.000  00 

Polftl<>«l  9ubd)i  of  States.   Terr  ft  Posa: 

I'Bltad   S^atw «2,6«5  00 

Indnacxial  and  Miacallaneoua: 

L'Blted   BUtaa 81.900  00 


ToUl    bonds $199,465  00 


ITOCKS  OWNED 

• 

Par 

Market 

Actual 

value 

value 

cost 

1106. OCO 

$105,000 

$105,000  00 

62.600 

64.380 

62,563  00 

32,000 

32,000 

30,000  00 

$199,500 

$201,360 

$197,563  00 
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Book                       Par  Market                Actual 

Stooka:                                                                            value                       value  ralue                   cost 

B.inkB.    Trust   and   Insurance   Cos: 

Uulted    gtatCH $81,36100                 $20,300  197,440            IS1.364  C>* 

Induetrlal  and   Miscellaneous: 

United    States 22.48163                  19,775  27.293             22.4a  63 

— ^— — — ^— — ^^    -^—^—^^^^^—^  •    '  »  '  '         ■ 

Total     stocks $103, 845  68                 $40,075  $124,733         $1D3.&45  6-1 

Total   bonds   and   s'ocks....      $303.310  63               $239,575  $326,093          $301.410  63 

^  For  detailed  list  of  bonds  and  stocks  see  New  Jersey  report  covering  19ftl 
business  of  fire  and  marine  companies. 
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THt  AUTOMOBILE  INSUKANCE  COMPANY  OF 
HARTFORD,  CONNECTICUT 

650  MAIN  STREET,  HARTFORD,  CONN. 

[Incorporated  1007;.  commenced  bnslnesfl  1913] 
MORGAN   G.   BULKRLEnr,   President  J.    C.   HARDEN,   Secretary 

INCOME 

Deductions  from   gross  premiums 

written  and  rcnetrvd: 

Rotiifu  premlunifi 
Reinfmrance        on  cancelled 
premiums  poliel^  Net  preimuniA 

Fire $2,640,432  83  $2,317,60.6  20  $4,629,243  1« 

()«an  marine 1 ,460,268  68  802,502  60  1 ,938.076  42 

Motor  vehicles  . ." 37,672  96  1,508,836  78  2,432,764  48 

Aircraft    16,079  37  60,930  45  1 ,924  30 

Inland    navigation    and    trans- 
portation       256,210  91  345,426  98  1,446,878  00 

Tornado, windstorm  and  cvclone.  80.708  22  46,761  28  96,619  86. 

Hail ' 31,684  32  5,099  86  81,707  08 

Sprinkler  leakage 1 ,609  14  62,005  01  77 ,964  37 

Kiot,  civil  commotion  and  ex^ 

plosion    17,039  57  65,565  05  72,749  32 


$4,436,605  99  $5,254,823  11  $10,777,927  83 


Interest : 

Mortgage  loans   ,$33,315  73 

Collateral  loans 31 ,874  15 

Bonds  and  stocks 242,990  70 

Deposits    '. 24,710  67 

From  other  sources 2 ,  444  58 


Total ,.  . .  335,335  83 

Investment  commission 1  68 

Borrowed  money   (gross) ...,•.  700 ,000  00 

Ageota'  balances  previously  charged  off 370  83 

> 

Total  Income  $11, 813, 636  17 

Udger  Assets  December  81,  1920 11, 440, 645  23 


Total    $28, 260, 281  40 


DIBBURBBMENTS 

Net  amount  paid  policvholders  for  losses: 

Fire   ." $2,077,887  79 

Ocean  marine 635, 176  74 

Motor  vehicle* 2,318  142  36 

Aircraft 3,925  36 

Inland  navigation  and  transportation 839,410  03 

Tornado,  windbstorm  and  cyclone 11 ,  179  30 

Hail 46,086  45 

Sprinkler  leakape   33.460  79 

Riot,  civil  commotion  and  explosion. 3,163  20 

-■-  ■  I  ■ 

Total $6,.56?<.432  9i> 

I-'>^^  adjustment  expense 1 76 ,  639  29 

Agenu'  compensation,  including  brokerage 1,786;  617  11 
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Field  supervisory  expense 6:^3,502  :U 

Salaries  and  f eee 363 ,711  6."i 

Rent     104,594  32 

Furniture  and  fixtures 30,553  51 

Maps    , 16,204  47 

Inspections  and  surveys 185 .767  90 

Federal  taxes '. 195,220  93 

Taxes,  licenses  and  fees:  State,  eounty,  municipal^  $336,020.18; 
insurance  department,  $23,469.79;  fire  department,  $22,- 
032.80;  fire  patrol  and  salvage  corps,  $25,224.35;  all  other 

except  real  estate,  $48,126.15 454.873  27 

Postage,  telegraph,  telephone,  exchange,  express 47,275  54 

Legal  expense   27 ,009  47 

Advertising  and  subscriptions,  $28,296;  printing  and  sta- 
tionery,   $100,864.85    129, 160  8.1 

Misoellaneous    » 2 ,  850  97 

Investment  expense  .^ .  1 ,498  40 

Notary  fees   .'.  100  (SS 

Insurance  bonds,  etc 3,915  31 

Michigan  surcharge  premium t 36  92 

Foreign  exchange  8,800  4-i 

.Borrowed  money  repaid   (gross) 700,000  0<i 

Interest  on  borrowed  money 21 ,  384  89 

Interest  on  treaty  deposit 10»415  23 

Dividends     to    stockholders     (declared     during     year,     cash, 

$200,000)     200,000  00 

Decrease  in  liabilities  during  year  on  account  of  reinsurance 

treaties   '. 219, 136  79 

Agents*  balances  charged  oflf 7 ,628  73 

Gross  loss  on  sale  or  maturity  of  ledger  assets :    Bonds 2 ,  590  00 

Total  Disbursements   : $11,  897,9»1  90 

Balance    .fll,g«^8g9  50 

LEDGER  ASSETS 

Mortgage  loans  $604,200  00 

Collateral  loans    689,750  00 

Book  value  of  bonds,  $5,297,897.40;  stocks,  $278,925 5,576  822  40 

Cash  in  company's  office 1 .257  94 

Deposits  in  trust  companies  and  banks  on  interest 2,353  231  07 

Agents*  balances  not  over  three  month«  due 2, 182,728  70 

Agents'  balances  over  three  months  due 4,468  03 

Bills  rcocivable  taken  for  risks  other  than  fire 9,075  74 

Mississippi   balances    2,216  07 

Suspense  items  14 ,489  iH 

Reinsurance  rcoverable  on  paid  losses 6,844  53 

Advance  traveling  expense - 17 ,274  o^Z 

Total   $11,  SM,8W  SO 

NON-LEDGER  ASSETS 
Interest  due  and  accrued: 

Mortgages    $20,507  52 

Bonds 53,511  39 

Collateral  loans   1  K322  08 

Other  assets  f,048  82 


Total    86,387  Sl 

Reinsurance  recoverable  on  paid  losses 146,410  43 

Automobile  salvage  on  hand 15,559  OO 

Losses  from  unadmitted  companies  oflTset  by  balances  due. .  .  .  205,881  01 


Gross  Assets 911,Sie,99e  65 
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deduct  assbts  not  admitted 

i^ents'  balances  over  thre^^onths  due $4,468  03 

Bills  receivable,  past  due,  taken  for  premiums. .  9,075  74 

Automobile  salvage  on  hands 15,559  00 

Book  value  of  bonds  and  stocks  over  market 

value   125,658  40 

Mississippi  balances 2,216  97 

Suspense  items   14,489  51 

Advance  traveling  expense 17 ,274  52 


Total   188,742  17 

Total  Admitted  Assets  .$11,627,  M6  48 

LIABILITIES  ■ 

Deduct  Net 

Lofiues  and  claimH :                                         Total               , reinsurance  unpaid  claims 

Fire   $875,105  83       $288,440  12  $586,666  71 

Ocean  marine 1,784,732  16        296,733  00  1,487,999  10 

Motor  vehicles 362,615  00     362,615  00 

Aircraft    40  00     40  00 

Inland  navigation  and  trans- 
portation             199,226  91           20,945  83  178,281  OK 

Tornado,       windstorm       and 

cyclone    7,992  50             4,142  47  3,850  03 

Hail    492  60                 324  00  168  60 

Sprinkler  leakage 4,454  83                276  81  4,178  02 

Biot,  civil  commotion  and  ex- 
plosion                  1 ,819  74                609  00  1 ,310  74 


3,236,479  57       $611,371  23  $2,625,108  34 


Estimated  expenses  of  inve«^tigation  and  adjustment  of  losses 

(paid,  $800;   unpaid,  $39,899.85) , . .  40,699  85 

Unearned  premiums: 
Fire  risks  effective  on  and  after  January  1, 

1921   $2,725,899  58 

Risks  other  than  fire  effective  on  and  after 

Januarv  1,  1921 1,861,267  24 

All  risks  effective  prior  to  January  1,  1921 . .      1 ,221 ,532  73 

Total   5,808,699  55 

DiYidends  declared  and  unpaid  to  stockholders 50,000  00 

Salaries,   rents,   expenses,   bills,  accounts,    fees,   etc.,   due   or 

accmed   24,066  74 

Ectimated  amount  of  taxes  hereafter  payable 273,032  99 

Contingent  commissions  or  other  charges  due  or  accrued 25,000  00 

Funds  held  under  reinsurance  treaties 42,902  31 

Investment  expense   122  08 

Michigan  surcharge  premiums 168  14 

LiabiUtiea,  except  capital $8,  88»,  800  00 

Capital $2,000,000  00 

Surplus  738,066  48 

Sntplu  to  policjrholderB 2, 738, 096  48 

ToUl    $11, 627, 856  48 


Note. —  Tli«»  surplus  of  tho  Automobilo  InHurance  Company  as  hIiowii  in  this 
r»1««»rt  ts  ll.l.'ift.r^ns.H.T  1<«hk  than  tho  HiirpluK  Hhown  In  the  report  of  the  Con- 
w^^lirnt  InnurancT    l><'partuic;nt.      The   dlflference    l8   due    to    the    proviaions   of   the 
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New  Y(»rk  Inw  under  which  credit  Ik  not  allowed  in  (x>npanleK'  ritateiiic^ntR  to  thi9 
(lepartuient  for  reinsuranoeH  in  companioH  not  aut1inrizp<1  to  transact  buHlness  in 
New  York.  The  credit  aJlowe<l  In  the  report  of  the  Connecticut  InmirHnce  Depart- 
ment rcprepentH  reinsurancoH  under  contract:^  Htill  In  force  with  coiupanieti  not 
authorized  to  transact  any  class  of  insurance  business  In  New   York, 

Note  l)y  Department. —  The  Automobile  Insurance  Tonipany  hns  c*'rtain  loans 
outstanding  where  part  of  the  collateral  consists  of  stock  of  the  i^Una  InsiiniiK'*' 
Company  of  Hartford.  Conn.,  and  the  Hartford  Fire  Insurance  Co.  >5uch  luan« 
would  not  be  legal   for  like  domestic  companies. 


ALL  PREMIUMS  (EXCLUDING  PERPETUAUS)  EFFECTIVE  ON  AND  AFTER 

JANUARY  1,  1921 


Fire 


Ocean  marine        Motor  vebiole 


Advance  premiums  Decem- 
ber 31,  1920 $20.400  73     

Written  orrenewedin  1921     8.373.521  58      $4,190,847  60      $4,039,273  16 

Exceas  of  orifdnal  premiums 
over  premiums  received 
for  rcmsuranoe 20. 829  38     


Aircraft 
'  $67,934  12 


ToUla $8,414,76169       $4,190.847  60      $4,039,273  16  $67.934  12 

Deduct  expirations  and  ean- 

3.382,847  41 


celUtions. . . .  ^ 1,536.448  94 

In  force  December  31, 

1921 $6,878,302  76 

Deduct  premiums  for  rein- 
surance.      2. 346,  .'575  62 


1.837.136  00 


Net  premiums  in  force 

E>ec«mber  31,  1921.  $4,531,727  23 


$808,000  19      $2,202,138  16 
19.008  82  19.764  42 


$788,991  .37      $2,182,373  74 


57.402  23 


$10,431  8fl 
1.992  23 


$8,439  6G 


Advance  premiums  December  31,  1920.  .  .  . 

Written  or  renewed  in  1921 

Excess  of  original  premium.^  over  premiums 
received  for  reinsurance 

Totals 

Deduct  expirations  and  cancellaiions 


In  force  December  31,  1921.  . 
Deduct  premiums  for  reinsurance. 


Net  premiums  in  foreo  December  31, 
1921 


Inland 
navigation  and 
transportation 

$2! 048. 616  79 

80  13 

$2,048,696  92 
1.390.935  26 

$667,661  66 
16.449  08 

$641,212  68 


Tornado, 

windstorm  and 

cyclone 

'   $262,614  08 

878  91 

$202,892  99 
29.254  71 

$173,638  28 
58.775  53 

$114,862  75 


Hail 
$118,491 

2ft 

$118,491 
118.491 

2f. 
26 

Advance  premiums  December  31,  1920.  . . . 

Written  or  renewed  in  192 1 

Excess  of  original  premiums  over  premiums 
received  for  reinsurance 


Totals 

Deduct  expirations  and  cancellations. 

In  foree  Deoembor  31,  1921 

Deduct  premiums  for  reinsurance. .  . . 


Net  premiums  in  force  December  31. 
1921 


Sprinkler 
leakage 


Riot,  civil 

commotion  and 

explosion 


$114,652  18 


$114,652  18 
89.176  60 

$76,476  58 
705  60 


$74,771  08 


$126,263  32 

11 

$126,253  43 
48; 181  78 

$78,071  66 
24,566  74 


Tocal 

$20,400  7t 
19,282.004  09 

21.2S8  53 

$19,323,693  35 
8.439.9riJ9 

$10,883,721  I^ 
2. 487.837  SI 


$63,504  91       $8,395.SS:i  Si 


Total  Amount  at  risk  in  force  December  31,  1921.  on  Fibr  business 
effective  on  and  after  January  1,  1921  (excluding  Perpetual 
Risks) $462.05S,.Sr.7  0<) 
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PREMIUMS    ON    ALL    BUSINESS     (EXCLUDING    PERPETUALS)     EFFECTIVE 

PRIOR    TO    JANUARY    1.    1921 

In  force  December  31.  1920 $15, 307,^71  66 

Written  or  renewed  during  the  year 1 ,187,3C<J  84 

Bxce88  of  oriKlnal   premluins   over   premiums   received    for   rein- 
surance   29 ,  988  87 

Totals |lC,r)24,713  37 

IMuct  expirations  and  cancellations 12.039,782  15 


In  force  at  end  of  year 

Deduct  premiums  for  reinsurance. 


$4,4S4.»;a  22 

_  1 ,4.94 .  344  or. 

Net  premiums  In  force  December  31,  1021 ""<37000,5S7  17 

I         I     ■  II  I  ■  I    ■        I '-     —  - 

Total  amount  of  rialc  in  force  December  31,  1021.  on  all  business 
effective  prior  to  January  1,  1921   (excluding  Perpetual  Riaka) .   $333^203^370^00 

GENERAL   INTERROGATORIES  " 

Gross  premiums  (less  reinsurance  and  return  prtmium*)  received 
fBona  organisation  of  company 

Net  loMies  paid  since  organization 

IHvidends  declared  since  commencing  business  :  >   Cash «... 

largest  net  amount  insured  in  any  one  hazard 

(Company's  stock  owne<l  by  directors  at  par  value 

Loans  outstanding  to  directors  or  other  oflBcera,  |98,250;  to 
stockholders  not  officers,  |178,000 % 


146.509,819 

22,175,653 

1,078,000 

00.000 

81.100 

276,250 


BUSINESS  IN  THE 


Fire 

Ocean  marine 

Motor  vehicles 

Aircraft 

Inland  navigation  and  transportation 
Tornado,  windstorms  and  cyclone. . . 

Sprinkler  leakage 

Riot,  civil  commotion  and  ocploeion. 


STATE  OF 

Net 

risks 

written 

t68.014.gi2 

203.011.085 

76,615,600 

11.100 

77,296,011 

1,111,879 

3.588  581 

5,011.863 


NEW  YORK 

Net 

premiums 

reoelved 

$594,066  43 

1,576,802  74 

465,961  67 

2.137  20 

602.337  99 

2,185  34 

59,052  78 

6.221  67 


DURING 

Net 

lofisea 

paid 

$301,007 

1.823,787 

525.930 

10.370 

389.608 

—188 

24.944 


1921 


01 

56 
38 
00 
96 

84 
26 


■Net 

losses 

incurred 

$381,748  07 

1,168.646  14 

647,312  38 

6.870  00 

308.35$  63 

230  51 

27.689  60 

230  78 


Totals $434,561,031  $3,308,665  83  $3,075,557  63  $2,530,980  01 


MORTGAGES   OWNED  CLASSIFIED  Bt  STATES 


Rtate 
Tonnectlcut 

Iowa 

<>i(Iahoma  . 
Minnesota   . 
Indiana  .  . . 
Texas  


Total   . 


Amount  of 

principal  unpaid 

129.000 

458,900 

20,500 

17,000 

3,300 

7f».500 

$604,200 


COLLATERAL  LOANS 


45   Hartford  Steam  Boiler  Tnspec  ft  Ins  Co 

S   Aetna  Caauahy  A  Surety   Co 

IS   Aetna    Ijffe    Ins    Co 

»   Aatna  Casualty  A  Surety  Co 

5   Oaaranty  Tniat  Go  of  N  T 

Mtg  to  prop  Shlppao  Pt  Stanford  Ct  ft  nete  for  17,90^ 

»   Coifs    Pat    Fire    Arms    Mfg    Co 

IM   Standard  Screw  Co  of  K  J  com 

U   Travelers    Ins    Co 

1    United   Sutes    Bank 

B  nuMBiz  National   Bank 

t   United  SUtee  rlrtory  liberty  loan  19S$  4M> 

H   Terry  gteam  Turbine  Co 

!•  Kew  BrlUln  Tnlat  Co 

1   Taylor  ft   FVnn   Co 

l«   Hartford  City  Oaa  Light  Co  com 

*  United  SUtes   let   liberty  loan   1947  SHs 

1  4tfa   liberty  loan  1»»  4^8 •.... 

5   Nlasara  Fire  Ins  Co 

1   United   nates   S<1    liberty   fnan   1928  4^s 

•  Battery    Park     National     Bank 

J   Rweell  M  fs  Co 

«••  Oolfg  pat  Pin  Anna  Hfg   Co 

i5  Travelers  Ins  Co 

M  Aecaa  US9  Isa  C0....1 m-.'».*o 


Par  yalue 

$4,600 

2,600 

1.300 

2.000 

500 

7,000 

650 

10,000 

1,500 

100 

ROO 

2,000 

5,100 

1.000 

100 

250 

1,000 

1.0f»0 

500 

50 

SOO 

600 

76.000 

7,600 


Market 

value 


Anoount 
loaned 


Ratp 


91s, 9S0 

$10,000 

6 

8.000 

3.750 

5 

7,150 

14,000 

5 

6.400 

1.520 

7.000 

1.040 

25.000 

6 

27,200 

9.225 

25,000 

S 

508 

1 .  455 

2.000 

14.536 

2.530 

250 

320 

950 

970 

710 

49 

4S0 

900 

120.000 

1«0. 000 

6 

46.125 

^,m 

'^   •«  ' 

• 
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Par 


3000    Colt's  Pat  Pire  Amu  Mfg  Co 

75    TraTvlerii  Ins  Co 

50    Aetna  Life  Ins  Co 

24    Fidelity    Trum    Oo 

24    Hartford    Plre   Ins  Oo 

80    Smyth   Mfg   Co 

75    NilM-Bement-PoDd     Co     com 

75    Pennsylvania  R  R  Co 

SO    Norfolk  ft  Western  Ry  Oo 

17    Russell   Mfg  Co 

400    Coifs  pat  Fire  Arms  Mfg  Co 

100    Scovfll    Mfg    Co 

20  United  SUtes  2d  liberty  loan  conr  194S  4^s.... 

24  Aetna    Ins    Co 

65    Aetna  Casualty  ft  Surety  Co 

60    Aetna  Life  Ins  Co 

S    Certificates     of     deposits 

7    United  SUtes  1st  liberty   loan  1947  S^s 

5  COOT  1947  4Ha-.. 
10  Id  liberty  loan  conr  1942  4^s.... 

6  Sd  liberty  loan  1998  4^8 

116    A«tna  Life  Ins  Go 

100    Colonial    National    Bank 

148    Colt's   pat   Fire  Arms  Mfg  Co 

SO    Standard  Screw  Go  of  N  J  com 

4  Hartford   Fire   Ins  Co 

25  Trarelers  IBs  Co 

2    NUes-BMnent'Pond  Co  com 

54    Lander^  Frary  ft  Clark  Co 

50    Seth  Thomas  Clock  Co  com 

6    Aetna  Casualty   ft  Surety   Co 

5  United    States   4th    liberty    loan    1938   4V|8 

10  Sd    liberty    loan    1928  4 Vik 

90    TraTelers  Ins  Co 

200    Canadian   Pacific  Ry  Oo  com 

49  American   Hardware  Corp 

24    Standard  Oil  Co  of  N  J  com 

200    Torrlngton   Co  com 

50  American  Ain'Icultural  Chem  Co  com 

4  Hartford  Electric  Ught  Co  1930  7s 

9    National  Surety  Co  of  N  T 

10    Great  American   Ins   Co 

5  LAuders    Frary    ft    Clark 

6  Kingdom   of  Belgium    1945  7^8 

32    Hartford  Electric  Light  Co 

26  American    Telephone    ft   Telegraph    Co 

10    Importers  ft  Traders  National  Bank 

75  Southern   New  England  Telephone   Co 

60    Swift   ft   Co 

6    Hartford   Fire   Ins  Co 

9    Aetna   Ins   Oo 

5    National  park  Bank  of  N  T 

10    Mechanics  ft  Metals  Bank  of  N  Y 

10    Home  Ins  Co  of  N  T 

36    Aetna    Caaualty   ft    Surety    Co...« 

45    Torrlngton   Go  eon 

85    American    Brasa    Co 

76  Stanley   Works   com 

460    Colt's  pat  Fire  Arms   Mfg  Oo 


ralue 

76.000 
7,600 
6.000 
2.400 
2,400 
8,000 
7,600 
3,750 
6,000 
1.700 

10.000 

10,000 

20,000 
2.400 
6.500 
8.800 
3.000 
1.500 
S60 
3,600 
600 

11.800 

4.500 

3.700 

3,000 

400 

2,800 

100 

1.860 

1,260 

500 

5,000 

10,000 
3,000 

20.000 

4.900 

800 

5.000 

5.000 

3.600 

900 

1.000 

76 

5.000 

8.200 

2.600 

1. 000 

7.500 

6.000 

600 

900 

600 

1.000 

1.000 

3.500 

1,126 

2.500 

1.876 

11.860 


Markat 

Talue 

180.000 

46.125 

27.500 

7.512 

13.080 

16.200 

6.700 

8.000 

6.0OO 

8.060 

16.000 

40,000 

19.400 

10,320 

20.800 

88.000 

8.000 

1.426 

84t 

8.896 

490 

68,800 

8,000 

6,980 

8,180 

S.180 

18,680 

168 

2,918 

1,860 

1.600 

4.850 

9,800 

18.460 

25.400 

7.742 

4.888 

11,800 

8,000 

8,606 

1.782 

8.700 

168 

6.260 

4.928 

8,048 

5.670 

9.375 

6.660 

8.870 

3.870 

2.680 

3.710 

8.900 

11,800 

8.866 

7,160 

4,876 

18,000 


Anount 
loaned      Rate 
ISO.  000        & 


so.:>oo      3 

60.000        5 
83.500         S^ 


100. 000         ^'i 


39.000         5 


ToUIs 


$860,476       8788.608       8688.190 


SUMMARY  OF  BONl>S  AND  8TOCK8'  OWNBD  • 


Book 
Bonds:  value 

Government : 

United    SUtes 82.261.407  00 

Canada    893.967  96 


ToUl    88,665,864  95 


Statea,  Territories  and  PossesBlons: 
United    States 81.760.610  00 


Political  Sbbds  of  Statea,  Terr  ft  Poas: 

United    SUtes $816,465  96 

Canada    65.769  00 


ToUI    $888,884  96 


Par 
value 

$2,310,000 
400.000 

$2,710,000 


$1,760,000 


$806,000 
66.000 

$878,000 


Market 
value 


Actaal 
coc^ 


88.295.000      $2,281,407  0| 
408.'000  883.967  ft* 


88.898.000      U.665.384  9S 


$1,680,600      $1,709.610  00 


8819,170 
84.680 


$888,860 


8316.463  95 
65,799  00 

8382,284  9^ 


*  For  detailed  list  of  bonds  and  stocks  see  Coanecticnt  report  coTering  1921 
bnsinesi  of  fire  and  marine  companies. 
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THE  BALTIMORE  AMEBICAI^^  INSURANCE 

COMPANY 

411  E.  BALTIMORE  STREET,  BALTIMORE,  MD. 

[Inoorporated   and   commenced   bustnem    1880] 
JOnX  C.  DISTLKR.  Jb.,  PreBldent  RDWARD  J.  COOK,  Secretarj 

INCOME 

Drductions  from  gross  premivma 

tcritten  and  renewed: 

Upturn  premlttiua 
Reinsurance         on  cancelled 
premiums  policies  Net  premiums 

Fire    $109,584  18         .f87,006  86       $293,308  00 

Tornado,  windstorm  and  cydone 267  57  1,131  20 


$109,584  18         $87,274  43       $294,440  l5 


Interest  and  rents: 

Mortgage  loans  $43 ,753  63 

Collateral  loans 3, 118  29 

Bonds  and  stocks 31 ,027  21 

Deposits    567  05 

From  other  aources 11  10 

Rents     5,059  00 


Total  interest  and  rents 83,536  2S 

Gross   profit  on   sale  or   maturity  of   ledger   assets  r      Bonds, 

$900 ;    stocks,    $42 * 942  00 

Gross  increase,  by  adjustment,  in  lx>ok  value  of  ledger  assets: 

Bonds,   $4,068.22;    stocks,   $4,676.60 8.744  T2 

Total    Income    $887, 668  19 

Ledger  Assets  December  31,  1880 1, 808, 7«0  71 

Total    $1,890,483  90 

DI8BUR&BMBNTS 

Net  amount  paid  policyholders  for  losses: 

Fire    ' $144,608  79 

Tornado,  windstorm  and  cyclone 412  68 

Total   $145,021  47 

Loss  adjustment  expense 4 ,  383  00 

Agents*   compensation,   including   brokerage 65,291  ^^ 

Field  supervisory  expense 6 ,441  ^9 

Salaries  and  fees 29,520  U 

Rent    2,500  01) 

Furniture  and  fixtures 328  4.> 

Maps    494  34 

Inspections    and    surveys 6 ,268  34 

Federal   taxes    \ • 9.900  53 

Taxes,  licenses  and  fees:     State,  county,  municipal,  $7,374.18; 
insurance   department,    $3,196.30;    fire   patrol    and    salvage 

corps,   $2,710.86    13,281  34 

Postage,  telegraph,  telephone,  exchange,  express, 2,854  76 


Ml]                Baltimoisb  AMJoacjLN  Insurance  *^9 

Legal   expense    4151  05 

AdTertising   and   aubficrtptions,   $1,082.50;    printing  and  sta- 
tionery, $2,790.03   3,881  53 

Real  estate  repairs  and  expense,  $l,208iU);  taxes,  $1,688.47. . .  2^Wl  27 

Dividends  to  stockholders  (declared  during  year,  cash,  $60,000)  60,  000  00 
Grow  drcrease,  by  adjustment,  in  book  value  of  ledger  assets; 

Bonds.  $1,922;   stocks,  $10,673.60 12,495  60 


Total  Disbursements   $365, 021  37 


Balance   $1, 625, 402  53 


LEDGER  ASSETS 

Book  value  of  real  estate $57 ,  638  34 

Mortgage  loans 764,579  SO 

Collateral   loans    44,825  00 

Book  value  of  bonds,  $437,406;  stocks,  $210,602.90 648,  008  90 

Ca&h  in  company's  office 5 ,  039  54 

Deposits  in  triist  companies  and  banks  not  on  interest 39,307  14 

Deposits  in  trust  coupanies  and  banks  on  interest 8,648  85 

.^nts*  balances  not  over  three  months  due 53,478  78 

Agents'  balances  over  three  months  due 7  ^676  48 

Deposit  Philadelphia  Tariff  Association 200  00 

Total    $1,  625, 402  58 

N0N-IiBDO»R  ASSETS 
Interest  and  rents  due  and  accrued: 

Mertgnges    $10,113  64 

BondB    7 .456  98 

Collateral  loans 119  51 

Rents 427  00 


Total  interest  and  rents 18,115  98 


Gross  Assets    •1,648, 51S  51 

DEDUCT  ASSETS  NOT  ADMITTED 
Agents'  balances  over  three  months  due ,..,.,.  7,-676  48 


Total  Admitted  Assets   $1,635,842  08 

»  ===== 

LIABILITIES 

Doduot  Net 

hosten  and  claims :  Total  reinsurance        unpaid  claims 

Fire  $36,313  73         $13,079  31         $22,234  42 


Estimated  expenses  of  investigation  and  adjustment  of  losses 

(paid,  $100;  unpaid,  $600) 700  00 

I'iieamed  premiums: 
Fire  risks  effective  on  akd  after  Januarv  1, 

1921   .\  .  .       .$211 ,864  51 

Risks  other  than  fire  effective  on  and  after 

January  1,  1921 991  81 

AH  risks  effective  prior  to  January  1,  1921 . .         142.075  56 

Total   354,931  87 

Deiwait  premiums  reclaimable .".  105  50 

•Salaries,   rents,   expenses,   bills,   accounts,   fees,   etc.,    due   or 

scfTued   1,000  00 

Estimated  amount  of  taxes  hereafter  payable 22,000  00 

Contingent  commissions  or  other  charges  due  <ir  accrued 2,000  00 

Labilities,  except  capital   $402, 971  79 
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Capital    $500, OOU  00 

Surplus   732,870  24 

Surplus  to  policyholders  1,  SSS,  870  94 

Total fl,685»84A  OS 


ALL  PREMIUMS  (EXCLUDING  PERPETUAL8)  EFFECTIVE  ON  AND  AFTER 

JANUARY  I,  1921 

Tornado. 

windatorm 

and 

Fire  cyolone  Totab 

Written  or  rtfiewedin  1021 $480,809  94  $1,398  86  $491,298  80 

Deduct  ezpirationa  and  canoellationa 68 , 887  86  266  67  69.154  43 

In  force  December  31,  1921 $421.012  09  $1.132  29  $422.144  38 

Deduct  premiuma  for  reinsurance 112,300  70     112.300  70 

NetpnmiumsinforoeDeoemberSl.  1981      $808,711  39  $1,132  29  $309.843  68 

Total  amoant  at  risk  In  force  December  81,  1921,  on  Fibe  business 
effective  on  snd  after  Jsnuary  1,  1921  (excluding  Perpetual 
Risks) $38,808.788  00 


PRE&flUMS    ON    ALL    BUSTNWSS     (EXOLrDlNO     PERPETUALS)     EFFECTm: 

PRIOR    TO    JANUARY     1.    1921 

In  force  December  81,  1920 $S28,191  90 

Deduct  expirations  and  cancpllations 381,682  T4 

In  force  at  end  of  year $441,559  16 

Deduct  premiums  for  reinsurance 82,978  93 

Net  premiums  In  force  December  31,  1921 $858,580  23 

Total  amount  of  risk  in  forco  December  31.  1921.  on  all  business 

effective  prior  to  January  1,  1921  (excluding  Perpetual  Risks).     $46.209,469  00 

Total  Perpetual  Risks  in  force  December  81.  1921.  irhenever  writ- 
ten,   amount    $4.550  00 

Deposit  Premiums  tbereon $105  50 

GENERAL   INTERROGATORIES 

Gross  premiums  (less  reinsurnnoe  and  return  premiums)   received 

from  organization  of  company $.^ ,316.013 

Net  losses   paid    since   organization 2,667,416 

Dividends  declared  since  commencing  business  :     Cash 890, OSO 

Largest  net  amount  insured  in  any  one  baznrd 25,000 

Company's  stock  owned  by  directors  at  par  value 87,281 

Loans  outstanding  to  stockholders  not  officers 6.925 


BUSINESS  IN  THE  STATE  OP  NEW  YORK  DURING  1921 

Net                    Net  Net  Net 

risks             premiums  kMses  losses 

written              received  paid  incurred 

Fire $9,448,717        $71.822  19  $36.642  35  $36.334  35 


MORTGAGES   OWNED   CLASSIFIED  BY  STATES 

Amoant  of 
State  principal  unpaid 

Maryland $764 .579 


Baltiuobe  Auebicax  In8uba?:ce 
collatbbal  l0an8 


ibwir    taa    t^i.. 


.    IM.WO  »W,<M  W.BI 

RI'MMABT  OF  BONDe  AND  STOCKS  OWNED  • 
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BOSTOX  INSURANCE  COMPANY 

87  KILBY  STREET,  BOSTON,  MASS. 

[Organised    1873;   commenced   business   1874] 
WILLIAM  R.  HEDGE,  President  FREEMAN  NICKERSON.   Seoretar; 

INCOME 

Deductions  from  gross  premiums 

trrittvn  and  renewed: 

R-otnm  pranlnms 
Reinsurance        on  cancelled 
premiums  policies  NM  prem1nni«» 

Fire     $1,948,572  30  $1,775,348  98  $4,036,871  78 

Ocean  marine    617 ,403  95  4S2,071  66  924,590  9S 

Motor  vehicles    18,75107  337,47153  1,128,933  05 

Inland    navigation    and    trans- 
portation                 19,451   49  0,328  77  34,515  11 

Tornado,  windstorm  and  cyclone             9,433  91  28,142  35  78,456  34 

Hail    —10  00  545  52  333  35 

Sprinkler    leakage    8,<^6  43  8,466  24  8,107  28 

Riot,   civil   commotion   and  «x- 

ptosion     2,305  25  3,265  18  13,355  24 

Tourist  baggage    340  80  5,819  51  17.830  S3 

Registered  mail    1,126  05  53  63  13,103  23 


$2,625,451  25  $2,647,503  37  $6,256,097   19 


Interest  and  rents: 

Mortgage  loans  }?13 ,  193  62 

Collateral  loans    44  72 

Bonds  and  stocks ."^ 472,806  40 

Deposits    16.000  17 

From  other  sources 1 ,  723  35 

Rents     38,282  94 


Total   interest  and   rents 542,051  20 

Profit  — •  home  office  agency 19.068  12 

Stock  dividend  —  General  Electric  Oo»Yipanr 1 ,381  25 

Stock  dividend  —  Am^ican  Agricultural  Chemical  ("o 565  00 

Borrowed    money    (gro!*s) 3.573  70 

Ag^ntft*  balances  previously  charged  off 3.769  80 

Gross  profit   on   sale  or   maturitv  of   ledger   assets:     Bonds, 

1,812.34;    stocks,  $4.41 6,H16  To 


Total  Income   $6, 833,323  01 

Ledger  Assets  December  31,  1980 13,  384, 068  79 

ToUl    T$30jl7,^l  80 

DISBURSEMENTS 
Net  amount  paid  policyholders  for  losses: 

Fire   * $2,322,291   82 

Ocean   marine    1,108,161  19 

Motor   vehicles    679,662  95 

Inland  navigation  and  transportation 23,907  02 

Tornado,  windstorm  and  cyclone 19,066  48 

Sprinkler  leakage   ?,,263  10 

Tourist  baggage      10,436  03 

Registered  mail 7 ,021  78 

Total  $4,263,810  37 
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DEDICT  ASSETS  NUT  ADMITTED 

Agents*  balances  over  three  months  due $1)2,612  04 

Bills  receivable,  past  due,  taken  for  premiumR.  H,145  71 
Kxi'css  of  marnie  premiums  notes,  not  past  due. 
taken  for  risks  written  prior  to  October   1, 

1921,  over  unearned  premium  thereon 647  56 

Deposits  with   boards 3 ,  450  00 

Notes  and  accounts  receivable 2,010  86 

Not  admitted  reinsurance  recoverable 66,105  73 

Mortgage  in  excess  of  appraisal 1 ,000  00 


Total    193, »ai  HO 


Total  Admitted  Asaett  $1S,  779, 588  78 

LIABILITIES 

Deduct  Net 

Losses  and  claimg :                                         Total  relnsuraiifp  unpaid  claim i> 

Fire    $1 , 055,992  20  $414,906  84  $641,085  06 

Ocean  marine    2,756,435  00  975,065  00  1 .781,370  00 

Motor  vehicle* 174,648  00  811  00  173,837  00 

Inland  navigation  and  trans- 
portation               16,945  00  3,575  00  13,370  00 

Tornado,       windstorm       and 

cyclone    32,989  52  369  04  32,620  4S 

Sprinkler  leakage 1 ,206  32  697  46  508  M6 

Tourist  baggage    4 ,085  00      4.086  00 

Registered  mail    4,660  00     4.660  Oi» 

Reserve  for  marine  losses  not 

reported    60,000  00     50,000  00 


$4,096,961  04  $1,395,424  34  $2,701,536  70 


Estimated  expenses  of  investigation  and  adjustment  of  losses 

(paid,  $1,423.58;   unpaid,  $21,500) 22,023  •>>* 

Unearned  premiums: 

Fire  risks  effective  on  and  after  January  1, 

1921    .'...   $2,665,183  81 

Risks  other  than  fire  effective  on  and  after 

.raiiuar>-  1,  U»21 1,035,537  55 

All  risks  effective  prior  to  January  1,  1921 . .      1 ,632,420  93 

Total 5.333.142  29 

Interest  due  or  accrued 23  S2 

Dividends  <l?cl:irefl  and  unpaid  to  stockholders 140,000  'lO 

Salaries,   rents,   expenses,   bills,   accounts,   fees,   etc..   due   or 

accrued    19,500  00 

Estimated  amount  of  taxes  hereafter  payable 120,000  00 

Contingent  commissions  or  other  charges  due  or  aocnied 28,000  (M> 

Due  and  to  become  due  for  borrowed  money 3,573  70 

Reserve  for  marine  lay-up  return  premiums 25,000  OO 


LiabUitiet,  except  capital  $8»393,700  09 

Capital    $1 .000,000  00 

Surplus    3,385,828  69 

Surplus  to  policyholders  4,  385, 828  69 

ToUl    $12,  779,  528  78 


Note  by  l)<'i)jirtmpnt  :  Coiniuiiiy  owhk  %\.U~7A)M\  uinrkot  vnlu»>  of  Old  Colony 
I nsnninrr*  Company  stock.  Sncli  holding  wrnild  not  be  legal  for  like  domestic  com- 
panies under  tlif  Now  York  law. 


lios-fON    IssriiANCF,  OoMPANV 


RBMIUMS  (EXCLBDIKO  PERPffTUALS)  BWBCTIVE  ON  AND  AFTEH 
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GENBBAL  INTI&RROGATOBIBS 

GroHM  premiums   (less  reinsurance  and  return  premiums)  received 

from  organization  of  company 1104.812,440 

Net  losses  paid  since  organization 59.927 .965 

Dividends  declared  wince  commencing  business  :     Cash «,S.30,000 

Largest  net  amount  insured  in  any  one  hazard 112,500 

Company's  stock  owned  by  directors  at  par  value 124.000 

I»an8  outstanding  to  stockholders  not  officers 3.000 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1021 

Net 
Net  risks  premiums  Net  losses  Net  losnrt^ 

written  received  paid  incurred 

Fire $62,588,682  $504.855  72  $367.903  73  $339.779  66 

Ocean  marine 38.473.998  242.761  72  565,282  36  632.665  07 

Motor  vehicles 4.560.946  90.91195  65,204  62  54.450  10 

Inland  navigation  and  transpor- 

Ution 1.547.490  2.146  26  4.593  76  4.344  17 

Tornado,  windstorms  and  cyclone  420,320  433  25  99  55  13.366  95 

Sprinkler  leakage 951,760  3,915  80  2.765  64  2.141  12 

Riot,   civil   commotions   and   ex- 

nkjsion 107.729  192  00  10  50  —39  SO 

All  other 286.749  3,272  52  5.666  56  7,66156 

Totals $108,9.37.674       $848,489  22  $1,011,525  72  $1,054,369  13 

MOKTGAGES   OWNED   CLASSIFIED  BY   STATES 

Amount  of 
State  principal  uDpaid 

MaHsachusetts $221 .330 

COLLATERAL    LOANS 

Market       Amount 
Tar  value  value         loaned        Rate 

90    Merchants    Securities    Co    pfd    cal $9,000  |9,000  %2.siW>  7 

SUMMARY  OF  BONDS  AND  STOCKS  OWNED  • 

Book  value 

and  actual  Par  Market 

co8t  value  value 
Government : 

United    SUtes     $4.443,97«  90  |4.«49.9<W  (4.o11.1«3 

Canada     37S.  13»  25  402,000  383.CK 

(Xher   countries    76.fi76  2B  75. 500  7«,5lo 

Total     H,89R,686  10  $5,12«,40O  |4.971,K8 

Stated,    Territories   and    PoFsenstons: 
ranada     123. 875  00  $25,000  $24. 187 

Railroad: 

l^niled    SUtes     $1,0S4,461  61  $1,354,000  $l,0M.160 

Canada     r.0, 875  00  .'>0.OC,0  50, 0>^ 

Total $l,n5.33«61  $1,404,000  $1,146,160 

Induptrial  and  Misorllanoou!*: 
fnlted     States $407.535  46  $418,170  $3»3.813 

Total    bonds     $6,46.'i,433  17  $6,973,570  $6.5SS.52S 

Storks: 

Railroad: 

United    States $2o3.239  97  $233,000  |14».66a 

Banks,  Trust  and  Inj*urance  Companfep: 

United    SUte»    , 2.727.723  16  1,340,300  S.199.041 

Industrial  and  Mlsrolla neons: 

Iniicd     States     126,045  36  119.050  160.«73 

Total     stocks     $3,107.008  49  $1,692,350  $3,415,377 

ToUl    l>OT)d«    and    slpcks $».rt72.44l  66  $8,665,920  $9,960,906 

*For  detailed  list  of  bonds  and  stocks  see  Massachiisetts  report  covering 
1921  business  of  fire  and  marine  companies. 
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'HE  CALIFORNIA  INSURANCE  COMPANY 
S50  SACRAMENTO  STREET,  SAN  FRANCISCO,  CAL. 

[iDcorporated  lWt4 ;  commencpil  biwLneM  1006] 
LMAN,   rrealdent  GKOBOE  W.  BROOK».   SenTriarj 

INCOUB 
Dediittionii  from   grot*  prrinlmn* 

Rplurn  prpmlum* 
1Ci>(iiiuranc«        on  otnerllMl 
premlumn  liolJcln  )4«t  pT«mluiii* 

$1,120,930  Pn       9B67.T33  Tit  Sl.S3X,5»e  OU 

ihielM    363,683  87         217,700  84         197,184  S2 

laTigation    and    trans- 


wiodBtorm  and  cyclonii           10,581   10 

Iwkage   442  58 

il   e<»aniotion   and   ex- 

7,403  02 
3«2  00 

BBH  67 

515  00 

14,333  85 
1,017  BO 

ke   Ott  oe 

2,144  65 

ei.40n,7Ol   27  $i 

1,194.803  89  Jl, 754, 907  00 

tni  rents: 

Seloan*  

822,611  HI 

063  35 

79,1,38  79 

5,502  5T 
T.500  00 

and   storks.-. 

1   intereBt  and   rents 

d  eJtpMiBe  on  home  office  Ixtlldins  wrltter 
ifit  on  sale  or  matiiritv  oT  tnlger  asMt»: 

1  off  !n  I»2ft; 
B<md- 

HB.410  Z5 
0,aS8  TO 
10.825  7.1 

•1,  S67, 788  m 

a,  «i,  m  90 

•acts  December  81,  1»«> 

»T71.243  11 

428.215  66 

33.63 

5.124  44 

6  02 

2  58 

DISBURSEMENTS 
int  paid  policyholders  for  to.-Bes: 

veluclea    

navifiatlon  and  tTansnortatiuti 

er  leakajie  

rtnl  commotion  and  explosion 

*1 .204.626  31 

latment  expense 04.533  32 

ompeDMtion  and  allowancen,  includint;  hrnkerage..  .  3.')5,292  ftS 

>ennflor_v    expense ^c^  31K1  02 

ind   feea , "Vfii'.flll  U 


VI 


flftS  41 


°78                    Caltfohnia  Insurance  Company  [1921 

Inspections   and    surveys 35 ,  776  04 

Federal   taxes    24,760  53 

Taxes,  licenses  and  fees:  State,  county,  municipal,  $51,383.34; 
insurance  department,  $7,172.56;  fire  d^artnient,  $637.60; 
fire  patrol  and  salvage  corps,  $2,856.15;   all  other  except 

real   estate,   $8,917.82 70,967  5!J 

Postage,  telegraph,  telephone,  exchange,  expresfi 9,928  84 

Legal  expense    1 ,399  SS 

Advertising  and  subscriptions,  $30,459.25;  printing  and  sta- 
tionery, $37,064.38   67,523  63 

Oflice  expense    2,268  6D 

Investment  expense   468  06 

Employees*  Liberty  bond  instalment . .  495  00 

Real  estate  repairs  and  expense,  .$4,040;  taxes,  $843.22 4,883  22 

Agents'  Mances  charged  off 8,849  14 

Gross  decrease,  by  adjustment,  in  hook  value  of  ledger  assets: 

Bonds,  $676.50 ;    stocks,   $1,000 1 ,676  f>0 


Total  DishunemeBts   fS,  1S5,  988  12 


Balance 88, 18S,  787  S8 


LEDGER  ASSETS 

Book  value  of  re^l  estate $608,512  90 

Mortgage    loans    604,517  2^1 

Collateral  loans 10,000  00 

Book  value  of  bonds,  $1,204,921.27;  stocks,  $106,250 1,311,171  27 

Cash  in  company's  office 19 ,  590  57 

IVeposits  in  trust  companies  and  banks  not  on  interest 45,636  66 

Deposits  in  trust  companies  and  banks  on  interest 198,115  70 

Agents'  balances  not  over  three  months  due 300,784  01 

Agents'  l)alances  over  three  months  due 68,828  07 

Bills  receivable  taken  for  fire  risks 3,995  05 

Deposit  with  Sftate  of  Alabama 500  00 

Deposit  with  Western  Canada  Grain  Association 1,000  00 

Reinsurance  recoverable  on  paid  losses 21 , 1 15  92 

ToUl    83, 193, 767  38 

NON-LEDQBR   ASSETS 
Interest  due  and  accrued: 

Mortgages    $1 1 ,077  37 

Bonds    17,968  24 

Other   assets    613  67 


Total    29,669  28 

Market  value  of  real  estate  over  book  value 4,400  53 


Gross  Assets   8S,  887, 887  19 

DEDUCT   ASKETS   NOT   ADMITTED 

Deposits  as  above $1 ,  500  00 

Agents'  balances  over  three  months  due 08 ,  828  07 

Bills  receivable,  past  due,  taken  for  premiums.  2,740  65 
Excess  of  bills  receivable  not  past  due  taken 

for  risks  over  unearned  premium  thereon ....  754  50 


Califobnia  Insuranok  Company  379 

accrued  int«TMt  cm  bonda  in  de- 
7.000  00 

of  bonds  and  stouks  over  nwrket 
2.975  52 

ireau  atoek    BOO  00 

84.2SH  M 

ftd  AsMti  W,  1«S,  0B8  SB 

LIABILITIES 

D«Juct  Net 

ilin« ;                                              Tottl                   relUBorBnee  unpaid  cUlmi 

9312,784  00       9123.700  00  91811,075  00 

Idea 20.960  04             7.523  M  22,436  08 

rindstorm  and  cvdone             112  60      112  SO 

9342,856  54       91^1,232  06       9211,623  .'iS 

ipensee  of  inveatigation  and  adjuatment  of  losses 


effective  on  and  after  January  1, 

ir  than  fire  effective  on  and  after 

1.  1921 

(Tective  prior  to  January  I,  1921 . . 


ita.  expenaea,  bills,   accounts,  (eca,  otf.,   due   or 

, '  5,000  on 

tnouut  of  taxea  hereafter  payable fiH.OOtl  00 

ominiuions  or  other  charges  due  or  accnied 5,000  00 

nortgafcCB  unearned 052  3."i 

ea,  except  capital  91, 687, 134  00 

91.000.000  00 

4.^6,304  50 

Kilicylioldeia  1, 406, 804  SO 

ntUStSss  SO 


InUnd  Tonudo. 
Fin             Motor  vehirle    tmnRwrtation  cyrlonc 

wadinlMl K.lSf.aH  Oe      •T7S.Ue  S3  Ut  26  132.408  67 

fflrived     for    foin- 

la.flaaiB 


3«0 


Cajlifobxia  Insurance  Company 


[1021 


Written  or  renewed  in  1921 

Excess  of  ^  origixutl  premiumii 
over  premiums  received  for  re- 
insurance  


Sprinkler 
leakage 

$1,822  55 


Riot,  ciTil 

commotion  and 
explosion 

$2,573  82 


An  other  Totob 

$2,755  65    $4,273.370  43 

13.633  79 


Totab $1 ,822  55 

Deduct  expirations  and  canroUa- 
tions 370  41 


In  force  December  31.  1921.. 
Deduct  premiums  for  reinsurance  . 

Net  premiums  in  force  Decem- 
ber 31.  1921 


$1,452  14 
418  38 


$1,033  76 


$2,573  82 

586  35 

$1,987  47 
14  25 

$1,973  22 


$2,755  65    $4,287,004  22 
633  00       l,2fiO.(M7  7J 


$2 .  122  65    $3,026,056  47 
96  00        1.460..W4  a2 


$2,026  65     $1,565^9^ 


Total  amoimt  at  risk  In  t^rce  Dec^tuher  81.  1921.  on  Fikb  bufliness 
effective  on  ajad  after  January  1,  1JI21  (excluding  Perpetual 
nUk») $125,033,134  00 


PREMIUMS    ON    ALL    Dl'SlNRSS     (i:XCLrDIX(}     PERPETUALS)     EFFECTIVE 

PRIOR    TO    JANUARY     1.     1921 

In  forc«»  Dwembpr  31.  1920 $3,870,5G4  94 

Written  or  renewed  during  the  year 172.04*-  t»'^ 

Totals $4,051,607  ^ 

Deduct   expirationH   and    cancellation."* 2.^ftT<5.^"^  *^ 

In  force  at  end  of  year $1,401.91^  ■»7 

Deduct    premiums    for   reinsurance ,..,.  357,693  9** 

Net  premiums  In  force  December  31,  1921 $1 ,044 .223  r.3 


Total  amount  of  risk  In  force  I>eceniber  ."^l.  1921.  on  all  business 

effective  prior  to  .Tanuary  1,  1921   (excluding  Perpetual  Hisks).      $97,858,657  00 


C=C 


OBNRBAL   INTBRROOATORIBS 

GroBfi  premium.^   (lewi  reinsurance  and  return  premiums)  received 

from   organization  of  compan.v 

Net  loHHes  paid  since  orj^anization , , 

Dividends  declared  since  coninienclng  biiRlneps  :     Cash 

Finrfre^t  net  amount  Innured  In  any  one  hassard 

rompan.r'8  stock  owned  by  dIrectorH  at  par  value 


$13,088,72.^ 
7.310.87.' 

32r..o«>n 

60.  W^^ 
2.01N1 


BUaiNBAB  IN  THE  STATE  OF  NEW  YORK  DURING  1921 

Net 


Fire 

Motor  vehicles 

Tornado,  windMBorms  and  r^'clooe. 
Sprinkler  leaka^ 


Net  risks 
written 

$11,675,605 

]25,i-'65 

6,999 

145.847 


ToUls. 


$11,954,316 


premiuma 
received 

$101,897  72 

9.467  PO 

57  87 

556  54 

$111,980  03 


Net  loBSes 
paid 

J'100.ftS9  61 
810  00 
6  00 


$101  706  61 

■-■'-^  -  ■       -  ■     4  ■  r 


Net  Kvew 
incurrtd 

$111,64'?  I" 

810  iH 

$  an 


$112,462  12 


MORTGAGES   OWNED   CLASSIFIED   BY   STATES 


State 

Arizona 

Tallfornla  .  . . 

Kan.saH 

Oregon  

WaHhlngton   . 

Total    .    , 


Amount  of 
principal  ui\p*wv 
$213,635 

.•?ii.r>.<«2 
4r..o<^> 


$4104.  :»i' 


COLLATERAL    LOANS 


200    San   Fratu-l.«oo  Sec  Co  com. 
100    San    FroncJsro   Fe;-   To   pM. 


Par  value 

180.000 


Market 

value 

$30,000 


Amount 

lo«iu»<l       RA'.e 

SlO.OAf.         « 


CaLIRIHXIA    FiRK    InSIRAKCK    CoSil'A.SY  S81 

STIUMAItY   OF    BONDS  AM)    STOCKS   OWNED* 


"m.hIh 

"SS 

"«;m 

*"A:w  JJ 

tm.m  a 

HS8.no 

H?1.0M 

t1«<.*19  BO 

«=,«»  a 

till. 000 

m.sM 

v-^.m^o 

IH8.M  U 

Ilti.OOO 

im.UD 

IU7.MS  IS 

tl,iM;<to 

ii,i»t,n» 

tJ.tOII  00 
(9.TM  M 

IM.OOO 

111, wo 

tii.ow  m 

.     nm.teti  oo 

HIS.  BOO 

111!.  MO 

1119.  wo  00 

^^2i  CAMl>K>f    FiHE    LnSIIJANC'E  [11)21 


THE  CAMDEN  FIRE  INSURANCE  ASSOCIATION 

432   FEDERAL   STREET,   CAMDEN,   N.   J. 

[Incorporated  and  commenced  businew   1841] 

EDMUND  B.  READ,  Jr.,  President  JOSEPH  K.   SIIAUP.   Secretary 

INCOME 

Dcduvtiona  from  f/roHH  prcmiunm 

icritten  and  rcnetcvd: 

Rf^turii  premiums 
Ueiusiirauce         on  caucelled 
premiums  policios  Net  preinluiiiN 

Fire    $1,086,462  64  $1,361,711  »7  $3,466,385  21 

Ocean  marine 92,282  07  60,689  17  158,734  38 

Motor   vehicIe^s    23,863  04  143,491  90  315,191  45 

Inland    navigation    and    trans- 

portation    32,931  78  7,653  62  58,802  07 

Tornado,  wind stonn  and  cvclone  13,703  22  24,516  70  88,578  6« 

Hail    ." 1,272  39  10,925  38  84,507  30 

Sprinkler  leakage 906  37  2,456  34  5,529  07 

Riot,  civil   commotion  and   ex- 

plowion    3,227  75  3,765  79  7 ,723  94 


$1,254,729  26  $1,615,110  87  $4,185,442  08 


Deposit  premiums  on  perpetual  ri^ks 846  50 

Interest  and  rents: 

Mortgage  loans  $37,989  91 

Trilateral  loans 1 ,074  64 

lionds  and  stocks 299,307  (52 

Deposit* 3,777  74 

From  other  sources 1 ,  3t»9  26 

Rents    13,601   19 


Total  interest  and  rents 357 ,240  36 

Ti-ansfer  fees  7  OO 

Borrowed  money   ( groHs )    75 ,  000  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets:     Bonds. . . .  8,155  23 

Total  Income 94, 686,991  17 

Ledger  Assets  December  31,  1980 7, 411, 951  97 

ToUl    $12,  088, 648  84 


DISBURSEMENTS 

Xet  amount  paid  policyholders  for  losses: 

Fire    $2,088,559  81 

Ocean  marine    216,248  48 

•Motor  vehicles 263,272  41 

Inland  navigation  and  transportation 53,757  87 

Tornado,  windstorm  and  cvclone 12,236  51 

Hail   .' 57,835  43 

Sprinkler  leakage    1 ,676  37 

Riot,  civil  commotion  and  explosion 45  18 

Total  $2,693,632  05 


ustment  expense 5H.^I2  71 

nmpeasation  imd  allowsnces,  including  brokcMga...  l.lM.aSi  M 

|»rvisory  expense W}.742  04 

and  fees 2(13,877  ».T 

18,»4IJ  5fl 

e  and  fiitnres 7,«17  04 

H.fl43  28 

lu  and  aurvejH 04,542  37 

taxes    0,342  7C 

tcenaee  and  fees:  State,  rounty,  municipal,  8110,- 
;  insurance  department,  $11,172.16;  Are  department, 
76;  fire  patrol  and  satvage  corps,  $0,337.70;  all  othnr 

real  estate,  $826.20 MS.flfll   56 

telegraph,  telephone,  eiccliange,  exprexn 7 .804  }jl 

pense I  ,O0«  HI 

ing  and  subscriptions.  94,387.13;  printing  and  station- 

!8,485.e7    32,Jt72  SO 

preminms  returned 728  32 

1  money  repaid  (gross) 7j,0UO  00 

on  borrowed  moiey , .    :)00  00 

it«  rep&irs  and  eicpen-se,  »80».2O;  taxes,  93,430.12 4,2:HI  41 

la     to     stoclchotdertt      (declared     <]ui'ing     vear,     cash, 

y»    .■ Iu7.47t>  iu 

Mlances  uhai^d  ufT 740  7;l 

as  on  tuiie  or  maturity  uf  ledger  aHsetH:    Real  estate. 

,23;  bonds,  11,077 -.i.-ZHf^  2'> 

il    Disbunementf    $4, 732,  SSO  3« 


UCDOBR  ABSKTB 

lue  ot  real  estate '. »I5I  ,Sltl   (M 

p  loans    Iil3.34^  50 

li    luaiiM    17.H00   00 

lue  of  Umds.  !il4.:(B.1.U2(».30 ;   ^totkl*,  |;1,3;M,7(IJ.1H. ,  . .  5.7(llMiS4  4« 

(-ompany's  office I.i,«74  KK 

in  triitrt  (vnipaiiiPH  and  banks  not  on  iiitrrent <1 1 1  44 

in  trind  companies  and  Imnkx  (in  intereHt 104,242   IH 

balance  not  over  lliree  months  dne ;iii2.t>03  17 

balances  over  tliree  montQis  due 38,25<t  24 

«irable  taken  for  fire  risiis 74  78 

eiTsble  taken  for  risks  other  tlian  Are 0,430  40 

Jtates  Thrift  stamps 4«  n.-i 

with  Philadelpbia  Underu-r iters  Asm) 200  00 

reinsurance  on  paid  losees 77  20 

842  00 

;  Cotton  Ins.  AsGo.,  $250:  Western  .Spri.-ikled  Rihk 
$500;  Western  Improved  Risk  Ahsd.,  $100;  iJil  Insur- 
Veen.,  $1,000;  Eastern  Sprinkler  Leakage,  $60;  Itein- 
;e   aearing   House,   $250:    U.   S.    Salvage    Co..   .«;11M); 

writers  Grain  Assn.,  t38o.04 2 ,435  04 

il     •7,808,082  48 

NON-LEDGER  ASSETS 
due  and  acerued; 

agei *0, 7S2  HO 

69,155  38 

assets  1,462  32 

^I    .»(\  M 


384  Camijkn  FiKK  Insurance  [1921 

Market  value  of  real  estate  over  book  value 2,991  79 

Keinniranoe  recoverable  on  paid  Iomot 407  f*0 


I  ■  >  I  ■  1 1 1 


Groas  Assets    ^ 17,  M0, 811  77 

DEDUCT  ASSKTS  NOT  ADMITTED) 

Agents'  balances  over  three  months  due $38,256  24 

Bills  receivable,  past  due,  taken  for  premiums.  6,514  10 
Book  value  of  bonds  and  stocks  over  market 

value 127,316  f?8 

Not  admitted  reinsurance  recoverable 1 1  27 

Auto  car  and  deposits  as  above 3,477  64 


Total 176,676  29 


Total  Admitted  Assets f  7,  aoe^OSft  46 

a  iiiJi     ■    I.  iti  1' 

LIABILITIBS 

Deduct  Net 

Losses  and  claims :                                        Total                reiiiBUrane«  uniMiclclaliiis 

Fire    $818,846            $228,000  $690,837  00 

Ocean  marine   224,226                18,388  205,838  00 

Motor  vehicles 87,011                   4,960  82,052  00 

Inland    navigation    and   traiM- 

portation    17,146     17,146  00 

Tornado,  windstorm  and  cyclone               1,226                        66  1,160  00 

Sprinkle  leakage ." 565                        51  514  00 


$1,140,020  $251,473      $897,547  00 


Efirtimated  expenses  of  investigation  and  adjustment  of  leases 

(paid,  $2,245;  unpaid,  $13,760) 16,005  00 

Unearned  premiume: 
Fire  risks  effective  on  and  after  Jannary  1, 

1921     $2,274,356  31 

Risks  other  than  6re  effective  on  and  after 

January  1,  1921   287,644  10  ' 

All  risks  effective  prior  to  January  1,  1921. .     1,100,991  64    • 


ToUl   , 3, 722,992  06 

Deposit  premiums  reclaimable   28. 168  83 

Dividends  declared  and  unpaid  to  stockholders 630  40 

Salaries,   rent«,   expenses,   bills,   accouiifts,   feesj   ete«,  due   or 

acerucd 4 ,464-  62 

Estimated  amount  of  taxes  hereafter  payable 105.000  00 

Ooniingent  commiaaions  or  other  cliarges  due  or  accruer] ....  90,000  00 

Interest  paid  in  advance  on  mortgHge 1 ,  875  00 


Liabilities,  except  capital  H,  800, 

CapiUl    $1 ,250,000  00 

StiTplu-s  1 ,  167, 152  68 


Surplus  to  policyholders  2, 407,1M 


Total    |7,21S,7S8  48 


Cahdbn  FiKE  Inbdbance 


lEMIUMS    tEXCLUDING  PERPBTUAl^    EFFECTIVE   OK    AJfD  AFTER 
JANUARY  1.  1931 

Fin  OoHD  nurioe        Motor  TeUole 

noendiD  1921 IS. 014, AM  33  (311. SOS  Sa  U83.5X  39 

•ntioni uut  CknwLlations 1.403.491  BO  IM.aiS  TO  Ifll.BlO  RB 


liunuialomDineiTil 


r  31. 1621  13.531.283  M 


IS.BTS  97 
SSOl  ,730  54 


pemnber  31.  1921 

miunu  in  [orm  DeeeiDbec  31,  11 


wiodflionnuid 

stae.TiM  SB 


smiDotion  Hd 
.>j>l«i«i 
•14.717  48 

ToUli 
i;988;m2  87 

tlO.333  30 

998.381  (4 

ilon«I>w«pib«r3l.lC 

121           W.SW  87 

IT. 287  18 

t4,070.443  TO 

.    t343,601,T«9  00 


its    ON    ALL    BUSINESS     (EXOLL'DINO    PERPET0ALS)     EFFECTIVE 

PRIOR    TO    JANUARY    1.    19^1 
December  31.    1»20. .      18.773,058  m 


:plr«tloDs  aod  caDcelUtiod 
irce  ft  CDd  ol  year. . 


&.064,ET3  83 


[ircmlamB  in  force  December  31.  : 


(3,028.740  ttl 


petDal  Rlsb  Id  [orci 
^remlnmi   thereon. . 


S1.27S,eOT  00 
(31.298  70 


386                           Camdkn  Fibe  Inbubance  [1921 

business  in  the  state  of  new  yobk  during  iml 

'  Net 

Net  risks  premiums  Net  losses           Net  loascs 

written  received  paid                 incurred 

Fire... S55. 580.729  (463.320  92  1246.486  06      $231,615  50 

Ocean  marine 10.029.820  100.374  33  137.036  M         112,197  54 

Motor  vehicles 2.526,371  38.871  69  29.544  24           31,412  24 

Inland  navigation  and  transporta- 
tion                504.809  1.472  52  79189       —24.713  11 

Tornado,  windstorms  and  cyclone.                59,814  332  89  8  70                328  70 

Sprinkler  leakage 317,981  1.480  90  1.067  84            —204  16 

Riot,    civil    commotion    and    ex- 
plosion                356.365  686  01  


Totals $69,375,889      $606.548  26       $414,935  27       $350.636  76 


MORTGAGES   OWNED  CLASSIFIED  BY  STATES 

Amomit  of 
State  priDcipal  anpaid 

New  Jersey $613,342 


e: 


COLLATERAL  LOANS 

Market  Amount 

Par  value          value  loaned  R»t« 

225    Camden    Horse   R   R |6.«26         $28,126  $16,000  < 

12    Pennsylvania    R    R 600                486  300  « 

20    Guaranty    Trust    Co    AtlanUc    City 2.000             4.320  2,600  6 


Total     $8,225  $32,931  $17,800 


SUMMARY  OF   BONDS   AND   STOCKS   OWNED  • 


Book  raliie 

and  actual 

Par 

M&rket 

cost 

VSllM 

TSlue 

Bonds: 

Ooremment: 

United    States     $642,640  88  $660,000  1648.300 

Canada    3,810  00  4,000  a.»0 


ToUl      r       $646,41088  $664,000  $552,ffO 


Political  Subd  of  States.  Terr  A  Poas: 
United    SUtes     .■ $693.672  32  $678,000  $678.8>5 


Railroad: 

United    StatM $2,643,889  &i  $2,71»1.000  $2.4«8.«ie 

Canada    , 63,930  00  66.000  6«.fi00 


Total      $2.60T.8I»85  $2,857,000  $2,533,110 


Industrial   and   Miscellaneous: 
United    Statea $618,617  75  $627,000  $«».2Ja 


Total     bonds     $4.36^.920  20  $4,617.1)00  $4.2»S.6SS 


^ocks: 

Railroad: 

United    SUtes    $962, 887  43 

Banks,   Trust  and   Insurance  Cos: 

United    SUtes    140,100  00 

Industrial   and   Miscellaneous: 

United   SUtes    241.776  76 


$721,676 

$8«.ia 

43,726 

158,471 

194. $60 

200. 1« 

Total  stocks  $1,884,768  18  $858,660  $1,280,705 

Total  bonds  and  stocks $5,700,684  48  $6,576,650  $5.67S.S«T 


*  For  detailed  list  of  bonds  and  stocks  see  New  Jersey  report  covering  19S1 
bifsiness  of  fire  and  marine  companies. 
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CAPITAL  FIRE  INSURANCE  COMPANY  OF 

CONCORD,  N.  H. 

2  SOUTH  MAIN  STREET,  CONCORD,  N.  H. 

'  [Incorponted  and   enumenced   tmilnrag  tSSfll 

L.  JACKUAN,  PKBident  ARCHIBALD  B.   KRNDALL.  S«cr«(arr 

INCOUB 

Deduction*  from  irroM  premilmi 
mitten  ant  renewed.' 

RetDTQ  prnnldnifl 
RelDeuraiice        on  cancelled 
prpmlums  poUelm  Net  pr»mlumi 

«23T,W)3  86       *lRe.flJ2  81       $48B.524  26 

■hides    25,060  74  5.60177  —27  84 

windatom  Mid  cyclone 293  09  830  7» 

leakage &S  22  ISO  13 

il    commotion    and    cx- 
312  28  626  28 

$262,064  SO       S173,176  27       «489,ft33  82 

4nd  rents; 

ge  loans   93,014  38 

ral  loan 78  00 

and  stocks ;!»,289  22 

•    70  T« 

7.934  98 

1   intereit  and   renta 71 ,287  34 

>n  agents'  balances 18  11 

money   (gross) 17,600  00 

«Iances  previouely  charged   off 07  84 

iflt  on  sale  or  maturity  of  ledger  assets:     Bonds 1 ,884  17 


DI3BURSBHENT8 

nt  paid  policyholdera  for  loaees; 

«Be7 ,476  17 

rehiclea 1,S60  35 

>,  windstorm  and  cyclone 28  2«  ■ 

er  leakage   33  84 

,♦289, a»8  82 

atment  expense 6.660  92 

>nipenBatlon  and  allowances,  Including  bTOk^Tage...  128,027  43 

ervisory  expense yj  ^550  R4 

nd  fecB tfl  289  2S 

■■ o'aVO  S7 

nnd   fixtures *  152  6S 

a  and  Borveya J"     ^g 
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Federal  taxes    6,526  54 

Taxes,  licenses  and  fees:  State,  county,  municipal,  $12,484.54; 
insurance  department,  $1,825.03;  iir«  department,  $2,413.29; 
fire  patrol  and  salvage  corps,  $1,027.97;  all  other  except  real 
estate,  $712.87    : 

Postage,  telegraph,  telephone,  exchange,  express 

Legal  expense   

Advertising  and  subscriptions,  $620.88;  printing  and  sta- 
tionery, $3,407.72   

Entertainment  of  agents 

Borrowed   money   repaid    (gross) 

Interest  on  borrowed  money 

Real  estate  repairs  and  expenses,  $4,908.12;  taxes,  .^1,197.76.. 

Dividends  to  stockholders  (declared  during  year,  cash,  $22,400) 

Agents^  balances  charged  oflf 

Gross  loss  on  sale  or  maturity  of  ledger  assets:     Bonds 

Gross  decrease,  bj  adjustment,  in  -book  value  of  ledger  assets : 
Real  estate 2,250  00 


18 

,463 

70 

1 

,371 

04 

75  00 

4,028  60 

172 

70 

17 

,500 

00 

4 

,623 

39 

6 

,105 

SK 

22 

.400 

00 

91 

4ri 

7 

50 

ToUl  Disbursements   $610^774  41 


BaUnce $1, 2V>  1^4  89 


LEDGER  ASSETS 

Book  value  of  real  estate $65 ,500  00 

Mortgage  loans  70,740  00 

Collateral  loans 1 ,300  00 

Book  value  of  bonds,  $520,850.12;  stocks,  $524,437.08 1 ,045,287  20 

Cash  in  company's  office 5,088  79 

Deposits  in  trust  companies  and  banks  not  on  interest 9,246  44 

Deposits  in  trust  companies  and  banks  on  inlerest 3, 129  08 

Agents'  balances  not  over  three  months  due 54,823   18 


ToUl 91,S56, 114 

NON-LEDGER  ASSETS 

Interest  and  rents  due  and  accrued : 

Mortgages    '. .^1 ,016  22 

Bonds    10,209  61 

Collateral  loans 28  17 

Rents 629  83 


Total  interest  and  rents 11 ,883  8.3 

Market  value  of  real  estate  over  book  value 9,500  00 

Market  value  of  bonds  and  stocks  over  book  value 20,591  20 

Reinsurance  recoverable  on  paid  losses 2,920  64 


OroM  AMeta   91,300, 010  36 

DEDUCT  ASSETS  NOT  ADMITTED 
Unpaid  drafts  included  in  bank  balances 253  8* 


Tot#l  Admitted  Assets $1,2M,  7M  47 
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liabilities 

Deduct  N«t 

rialma ;                                             Tolal  n-lnniranre        unpaid  rlBtniii 

$150,325  M  »I3.624  30       «108.701  3« 

'ehiclM    6,«l»  40     5,008  « 

,  windetorm  and  cyclone  26     

vil  cominotion  and  ex- 

n     56      


«16fl,235  86         843.684  30 


cipenaes  of  investigation  and  adjuatment  of  loaaes 

300;  unpaid,  |200) 

pfemiume; 

ka  effective  on  and  •ft*r  Jtuiiur;  1, 

J347,685  14 

ther  than   Are  effective  on  and  after 

,ry    1,    1921 12,646  36 

s  effective  prior  to  January  t,  1921 . .         194.601  96 

5S4,803  4S 

rents,   eipenaea,   bill^,    aoeounts,   feea,   etr.,   due   or 

4.056  40 

ttmouDt  of  taxea  hereafterpayaMe 7,500  00 

b  commiaeiona  or  other  rhargee  dne  or  aCeriied 2,500  00 

X)  become  due  for  liorrowed  money 77,000  Ot> 


itiea,  except  capital   9768,971  41 

$300,000  00 

wrve  fund   112,000  00 

aurplu*  fund 112,000  00 

16.785  0« 


pollcyheldera  MO,  7H  06 

81,  aw,  766  47 


DepartmvDt. —  Companr  owna  (0,000  market 


■  ft  Mercbania  Hatnal  Iniarancp  Cn, :  fS.HOO  mnrliel  value  at  eomDinn 
rket  value  of  preferreit  atnek  of  Ph^ntx  Mutual  Fire  Iniuranrt  Cnm- 
boldlnga  wonld  not  be  legal  tor  like  domeallc  company  under  tbe  New 


»gS2.410M 
UW.150  4S 

tS0,«34  ftr 
Tjiaso 

•^^ 

■713,361  to 

123. sat  ST 

■iuni*  In  force  Deoember  31. 1B31 

%M1.6»*§ 

123. S3I  BT 

uesoT 

newMl  in  1921 

Riot,  civil 

"JJS» 

350  W 

Total! 
teifl.IM  M 
177,015  77 

. .  "*'," 

1687  eo 

fT38,138  79 
m,7MW 

lino  14 

•967  W 

~~i»s:Si> 
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Total  amount  at  risk  in  force  December  31,  1921,  on  Fibs  business 
effective  on   and   after   January   l,   1921    (excluding  Perpetual 

Risks) |53.2.t5.133  00 

PREMIUMS    ON    ALL    BUSINESS     (EXCLUDING    PERPETUAL?)     EFFECTIVE 

PRIOR    TO    JANUARY    1,    1921 

In  force  December  31,   1920 • $1 .249, 415  71 

Written  or  renewed  during  the  year 10, 020  14 

^  W                                 ■                              -   -P-.               ■                     ■              »■■■ 

Totals $1 , 250. 43r>  8r» 

Dedwit  expirations  and  cancellations 669 ,  134  28 

In  force  at  end  of  year $590, 301  57 

Deduct  premiums  for  reinsurance ](K) .  768  43 


Net  premiums  In  force  December  31,  1921 $489,533  14 


Total  amount  of  risk  in  force  December  81.  1921  on  all  business 

effective  prior  to  January  1,  1921   (excluding  Perpetual  Risks).     $51.945.<I06  00 


GENERAL   INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)  received 

from  organisation  of  company $8 ,  .''i40 .  <>34 

Net  losses  paid  since  organisation 4 ,  761 .  .'»95 

Dividends  declared  since  commencing  business  :     Cash 4ru .  994 

Largest  net  amount  insured  in  any  one  hasard lo  ,000 

Company's  stock  owned  by  directors  at  par  value 24 ,900 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 

Not 
Net  risks  premiums  Net  losnes  Net  loeees 

written  received  paid  incurred 

Fire $15,073,417      $127.646  24        $90.425  20      $105.475  20 


SPECIAL    RESERVE    FUND    UNDER    STATE    OF    NEW    HAMPSHIRE    ISJSUR- 

ANCB  LAW 

Special  reserve  fund  deposited  with  Insurance  department $112,000 

Ouamnty   jmrplus   fund 112,000 


MORTGAGES  OWNED  CLASSIFIED  BY  STATES 

Amount  of 
State  principal  unpaid 

New  Hampshire $69,650 

Massachusetts 590 

Kansas 500 


Total $70,740 

e-  -      ■■    -  - 

COLLATERAL  LOANS 

Market  Atno«nt 

Par  ^alue          -value  loaned       Rate 

«    National    State    Capital    Bank 1600          $1,428  $1,300         t 


SUMMARY  OF  BONDS  AND   STOCKS   OWNED* 

Book                       Par                Mailcet  Actual 

Bonda:                                                                         value                      value                 value  cost 

Government: 

United    SUtee    $120.188  40              $12«,?S0              $122,713  $120,18«  4« 

Other    countries     «....          I$.877  60                  «.»$                  E9.0C9  &3.5n  60 


Total    $179.766  90  $194,702  $181,782         $179.766  90 


States,  Teriitortea  and  Posseailons: 
Canada     $50.119  80  $63,000  $62,610  $30,119 


Railroad: 
United    SUtea $80,408  76  $86,700  $79,688  $80.406  76 


**  For  detailed  list  of  bonds  tnd  stocks  see  New  Hampehire  report  ooyering 
1981  business  of  fire  and  marine  companies. 
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THE  CENTRAL  STATES  FIRE  INSURANCE  COMPANY 

BITTING  BUILDING,  WICHITA,  KANSAS 

[Incorporated  1915;  commenced  business  1916] 

ROY  E.  BBLIN.  President  D.  F.  CALLAHAN.  SecreUry 

INCOME 

Deductions  from  gross  premiums 

written  and  renewed  * 

Return  premiums 
Reinsurance        on  cancelled 
premiums  policies  N«t  premiums 

Fire    $164,707  28  $144,950  64  $168,286  94 

Ocean  marine 39  88  8,231  24 

Motor   vehicles    18,116  25  16,017  19  21,588  23 

Tornado,  windstorm  and  cyclone.       20,600  08  19,084  59  23,971  7;J 

Hail    71,158  69  276  24  32,520  47 

Sprinkler  leakage 95  31  29  59 

Riot,    civil    commotion    and    ex- 
plosion                 458  41  36  20  105  27 

$275,040  71   $180,498  05   $254,733  47 

Interest: 

Mortgage   loans    $5 ,  846  80 

Collateral  loans 208  05 

Bonds  and  stocks   13, 121  36 

Deposits    4,808  90 

From  other   sources    1 ,091  33 

Total    25,076  44 

Commission  received  on  reinsurance  in  excess  of  amount  paid 

agents    2,415  46 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds    " 327  30 

Total  Income 928S,  65S  67 

Ledger  Assets  December  81,  1990 603,  594  84 

Total    $886, 147  51 

DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses: 

Fire    \ $98,960  57 

Ocean  marine 16, 699  35 

Motor  vehicles 19,528  62 

Tornado,  windstorm  and  cvclone 4,485  13 

Hail   .' 15,453  58 

Sprinkler  leakage 25  38 

Total   $155,152  63 

Loss  adjustment  expense  4,714  40 

Agents*  compensation  and  allowances,  including  brokerage...  688  19 

Field  supervisory  expense 31 ,376  11 

Salaries  and  fees 37 ,976  15 

Rent    4.582  60 

Furniture  and  fixtures  3,732  88 


CxHTBAL  States  Fire  Iksubaitoe  Company 


1,020  30 

■HB  and  surveys 7,127  93 

taxeB 2,468  B^i 

penaea  and  fees:    All  other  except  real  estate 16,75C  14 

telegraph,  telephone,  exchange,  expreae 3,733  47 

:peiiBeB   1 ,85fl  2-t 

ing   and   subirTiptioQi,   93,702.07)    printing   and   sta- 

r,    $8,967.88 12,670  05 

expense,   SB40.75;    statistical   department,   $1,024.08) 

:  cars,  $1,280 3,145  73 

is     to    etockholderg      (declared     during     year,     cash, 

B)    15,000  00 

in  liabilitiCB  during  year  on  account  of  reinsurance 

■a    52,041  60 

balances  ch8rge<!  off 2,660  40 

crease,  by  adjustments,  in  book  value  of  ledger  aaseti: 


LBDOER   ASSETS 

I  loans  $30,900  00 

il   loang    1,150  00 

lue  of  bonds 270,104  5fl 

company's  office 8,405  9.1 

in  trust  companies  and  banl(B  not  on  interest 359  01 

in  trust  companies  and  banks  on  interest 146,071  76 

balances  not  over  three  months  due 37,468  14 

balances  over  three  months  due 4,076  85 

eivwble  talcen  for  fire  risks 14,490  15 

■inga  stamps 666  2i) 

inoe  recoverable  on  paid  losses ! 3,032  QS 

expense  290  On 


NON-LGDQEa  ASSETS 


'alne  of  bonds  and  stocks  o 


DEDUCT  ASSETS  NOT  ADMITTED 

lalances  over  three  months  due $4,075  H5 

livable,  past  due,  taken  (or  premiums.  6.757  38 


Imitted  AiMts. . 
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UABILiITlES 

Deduct  Net 

LoffsPB  and  claims :  Total  reinsurance        unpaid  claims 

Fire    $47,443  91         $26,173  07         $21,270  84 

Motor  vehicles  17,946  38  11,487  21  6,459  17 


$65,390  29         $37,660  28         $27,730  01 


Unearned  premiums: 

Fire  risks  effectire  on  and  after  January  1, 

1921    $71,100  16 

Risks  other  than  fire  efTective  on  and  after 

January  1,  1921 16,555  32 

All  risks  effective  prior  to  January  1,  1921 . .  3S,630  74 


Total    126,286  2-2 

Estimated  amount  of  taxes  her«»after  payable 7.125  00 

Contingent  commissions  or  other  charges  due  or  accrued 688  19 


LUWUties,  except  capiUl $1«1,829  48 

Capital    $250 .000  00 

Surplus   109,202  49 


Surplus  to  pqlicyholders     859, 208  49 

Total $521,031  91 


ALL   PREMIUMS    (EXCLmiNG    PERPKTUALS)    EFFECTIVE    ON    AND    AFTER 

JANUARY  1.  1921 

Tornado, 
wincUtorni  and 
Tire  Ocean  marine    Motor  vehicle  c  yclon* 

Written  or  renewed  in  1921 8477.944  88  $8,271  12        855.721  67        863.656  40 

Deduct  expirations  and  cancella- 
tions  •.         1M.324  03  8,150  51  22,135  96  31.068  61 

In  force  December  31.  1021..       $293,620  83              $120  61        $33,585  71        832.587  79 
Deduct  premiums  for  reinsurance .  177 ,207  81      18.531  51  20. 192  69 

Net  premiums  i  n  force  Decem- 
ber 31.  1921 8116.413  02  $120  61         815.054  20        812.393  10 


Riot,  civil 
Sprinkler       commotion  and 
Hail  leakage  explosion  Totals 

Written  or  renewed  in  1921 $103,954  40  $124  90  $598  88      $710,272  23 

Deduct  expirations  and  cancella- 
tions          102,568  38  95  31  282  87        348.665  62 


In  force  December  31. 1921 .  .  $1,386  07  $29  59  $376  01  $361,706  61 

Deduct  premiums  for  reinsurance .  651  82     101  14  219. 6S1  97 

Net  premiums  in  force  Decem- 
ber 31.  1921 $734  25  $29  59  $274  87  $145,02164 


Total  amount  at  risk  in  force  December  31.  1921.  on  Firm  business 
ofTective  on  and  after  January  1,  1921  (excluding  Perpetual 
Risks  >    $1 1 , 107 , 1 26 
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"I.LI  DING    PERPETUAL8)     BPPBCTIVB 


mlniDs  Id  force  December  31.  1921 

tBl.391  82 

nt  o(  risk  In  force  December  31.  1921.  Oo  all  bUBlnetia 
trior  to  JaDuaij  1,  1921  (eiclndlng  Perpetual  Risks) . . 

fio.oio.Tes  00 

OENEBAL,  INTERROGATORIES 
Dma   (less  relnanraDce  and  return  premlamal    received 

cclared  alnee  coDiiuenclnic  bualneBR :      Cash 

amount  Ingur^d  In  any  one  baiard 

21..1S.f 

BUSINESS  m  THE  STATE  OP  NEW  YORK  DURING  1921 

Netridil 


writt«n 

38  85 
•1,703  77 

paid 
*1.283fll 

«l.7a4  OS 

IB! 

2  01 

*T43.18e 

»1.284  62 

MORTGAGES  O 

WNED  CLASSIFIED  BY 

STATES 

COLLATBBAL    LOANa 


BONDS  OWNED 


1S8S::: 


M6 
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nook 

value 

Eureka   Kaneas   Improv    1922  4^^8 l.OQO  00 

1923  4^8 1,000  00 

1924  4Vis 1,000  00 

1926  4Vi8 1,000  00 

1926  4H8 1,000  00 

1927  4^8 1,000  00 

1928  4M|S 1.000  00 

Holslngiou   Kansas  bd  of  education  1924  4%s 1.500  00 

192a  49is 3.000  00 

1926  4%8 1,000  00 

1934  4^8 1.000  00 

HutrhlDBon  Kansas  improv  1922  4^8 1.000  00 

1923  4Vig 1.000  00 

1924  4Hfl 1.000  00 

1925  4%8 1.000  00 

County  of  Sedgwick   Kansas  improv   1928  4%8 fi,552  34 

1929  4^8 8,259  39 

1985  4%B 1.000  00 

1938  4^8 9.000  00 

Wichita    Kansas    impror    1928  5s 18.706  00 

19n  4%8 9.435  20 

1928  4%8 4.921  50 

1922  4H» 4,026  60 

1923  4Vis 4.031  40 

1929  4%B 4.000  00 

1957  48 5,000  00 

1982  4s 5.000  00 

1928  4^8 9.033  80 

1929  i%s 9,036  00 

1922  4%8 4,026  60 

1923  494s 3,627  47 

1925  4%s 503  98 

1927  4%8 3. 500  00 

1928  4%s 4.000  00 

1929  4%B 4.000  00 

1925  4^8 2.000  00 

1926  i%B 4.000  00 

1927  4%8 4.000  00 

1928  4%8 4,056  80 

1929  4%ti 2.028  40 

1926  4%8 4,056  80 

Hodgeman    Co   scliool    1922  63 339  50 

1923  68 339  60 

1924  68 339  50 

1926  68 339  50 

1926  68 339  50 

1927  6a 389  50 

1928  68 388  50 

1929  68 839  50 

1930  68 339  50 

Total    8270.104  56 


Vr 

Market 

value 

value 

1,000 

1,000 

1.000 

1.000 

1.000 

1.000 

1.000 

1.000 

1.000 

1.000 

1.000 

990 

1.000 

990 

1.600 

1.600 

8.000 

3,000 

1.000 

1.000 

1.000 

1.000 

1,000 

1,000 

1.000 

990 

1,000 

990 

1.4NM) 

99« 

6.000 

6.000 

9.000 

9.000 

l.OOO 

1,000 

9.000 

9.000 

26.000 

20.200 

10.000 

10,000 

5.000 

6,000 

4,000 

4,000 

4.000 

4.000 

4,000 

4.000 

6.000 

6.000 

5.000 

5.000 

9.000 

9.000 

9.000 

9.Q00 

4,000 

4.040 

3. 560 

3.500 

600 

500 

3,500 

3.500 

4.000 

4.000 

4.000 

4.000 

2.000 

2.00U 

4.000 

4.000 

4.000 

4.000 

4,000 

4.000 

2,000 

2.000 

4,000 

4,000 

350 

350 

350 

360 

350 

350 

350 

860 

350 

350 

350 

350 

850 

360 

350 

S50 

350 

360 

$275,264 

$272,927 

SliMMARY  OF  BONDS  OWNED 

Book  value 
and  actual 
Government:  coHt 

United    Statea $89,832  73 

States.    Territories  and    PosaeHsions: 

United    States ISO.ni  83 

Total    $270. 104  56 


Par 

MArkel 

value 

valoe 

$92,100 

$»9.»pO 

183.166 


$175,265 


lltt.97«{ 


$27S.9S8 


CiTizEKs'  Insu&ancs  Coupaky 


ZENS'  INSURANCE  COMPANY  OF  MISSOlHil 
PIERCE  WJILDING,  ST.  LOUIS,  MO. 
Executive  OIBccb,  Htkrtford,  Conn. 
1  Incorporated   and   commenced   buslnen  IS3T] 
S  E.  CHASB,  Ftetlident  P.  O.  CROCKER.   SecreUT7 


Dedictlont  }rom   grot*   prcmiimt* 
ReinniTaDce        on  can  celled 

windstorm        and 

it   commotion   and   ex- 

«2, 883. 131  26  «1, 221, 670  TO 

$214,507  98 

igeloana  $1,100  00 

te    B.777  H 

34,003  97 

in  lialnlitiea  during  vear  on  account  of  reinsurance 

oflt  on  sale  or  maturity  of  ledger  ameta:     Bonda.  .  . , 

1 , 170  00 

1,M8,<S9  7S 

DISBURSEMENTS 
lunt  paid  poIic\-liolder«  for  kMsee: 

2«.(»S  47 

2,040  33 

6,534  70 
7.486  69 

3ft8  Citizens'  Insurance  Company  [1921 

Taxes,  licenses  and  fees:  State,  county,  municipal,  $7,793.31; 
inarurance  department,  $1,056.78;  fire  department,  $1,180.97; 
fire  patrol  and  salvage  corps,  $472.39;  all  other  except  real 

estote,  $a,070.52   13,672  97 

Postage,  telegraph,  telephone,  exchange,  express 1,051   10 

Legal  expense   743  66 

Advertising  and  subscriptions,  $2,685.17;  printing  and  station- 
ery, $3,385.45    6,070  62 

C!onflagration  protection 9 ,  429  09 

Dividends  to  stockholders  (declared  during  vcar,  cash, 
$16,000)    ; 16,000  00 


Total  Disbunements  $406, 152  88 


Balance    $1, 121, 106  80 


LEDGER  ASSETS 

Book  value  of  bonds,  $580,155.62;  stock,  $950 $581 ,105  62 

Deposits  in  trust  companies  and  banks  on  interest 227,55^  60 

Agents'  balances  not  over  three  months  due 280,425  40 

Due  from  reinsurance  companies  on  open  account 32,016  18 

ToUl    $1, 121, 106  80 

NON-LEDGER   ASSETS 

Interest  accrued  on  bond>9  9 ,258  22 


Gross  Assett   $1, 130, 865  02 

DEDUCT  ASSETS  NOT  ADMITTED 
Book  value  of  bonds  and  stocks  over  market  value 51 ,756  62 


Total  Admitted  Assets $1, 078, 608  40 

LIABILITIES 

Deduct  Net 

Losses  and  claims :                                         Total                 reinsurance  unpaid  clalma 

Fire    $347,023  58       $308,713  70  $33,309  88 

Motor  vehicles    22,081  52  22,081  52     

Tornado,  windstorm  and  cyclone            343  81                306  02  36  H9 

Sprinkler   leakage    1 ,250  00  1 ,250  00     


$370,698  91       $332,362  14         $38,340  77 


Unearned  premiums: 

Fire  risks  effective  on  and  after  Januarv  1, 

1921     .\  .  .       $266,630  79 

Risks  other  than  fire  effective  on  and  alter 

January  1,  1921   12,683  40 

All  risks  effective  prior  to  January  1,  1921.  9,639  45 


Total   28S,047  64 

Estimated  anrount  of  taxes  hereafter  payable 5,000  00 

Funds  held  under  reinsurance  treaties 261 ,  256  29 


Liabilitiei,  except  capital $683»  990  70 

Capital    $200,000  00 

Surplus  285,067  70 

SuipluB  to  policyholdert 481^  087  70 


Total    $1, 078, 808  40 


CiTIZEHs'  InsUSANCB  CoMPAhY 


ON   AND   AFTER 

*rindstonn  uii] 

Motor  rabiole         cyoloofi  Hftll 

2      I33G.0SS  4S        KI3.3S3  TO        t2I.T3T  33 


-enewed  in  1B21 tll.WS  BS 

lationi  ud  cucclUtkH>s 6,7M  83 

I  December  31.  1631 tS,749  23 


I ,297  66 

a. 722  41 
13,235  81 


iplratloDB  and  caaMlUtioni, 

prFmlaou  io  force  December 

force  Dece: 
\tf  1,  ]e2i 

GENERAL 

inluiuR   llesi  relnsurBDce  ajid  return  prpmLuinsI    received 

rgsnlistloD    of  eompany |in.(13S.138 

I  iMid  "Ince  oritaalutlon e.8ST,TA4 

derlnred  Mince  (■ommenclnit  biiainewi ;  Canh.  tI,3T5.70S; 

(18-",fHiO    1.540,71)S 

t  filoc'k  onneil  tiy  directors  at  par  value 1.000 

BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING    1S2I 
Nrt 

Net  rifka  premiunis  Net  lows           Nrl  Iobmy 

wiitlen  rewived  paid                incurred 

t21.251,MB  (307.583  31  )I0e.25fl  02      1100.308  24 

rlB. ,       1,642,880  4S.nB  flO  50.790  23          M.H977 

iiHUtonnsindcyclDiw,..           IIS. SCO  470  30  180  OO                196  90 

■kue 170.281  1.062  HI  

onmotion  and  eipkHion.             84.000  63  80  

tZS,2T4.S9g      (354,060  02      1157,238  15       tl5S.AU  01 

BONDS  AND  STOCKS  OWNED 

IMMk  Ptr  lUikat 

Union  o    ,,JJ^,'™„  ,^  Sl*/'.',;i"!":"  t.mM  fo'JIN  **\''tW 

M   M    Ub  COOT   tMI  4141 JS.B11  B  a'a^ii  n'wi 

Jfh  I"!!.' »'m*1',. M(lw»  "^-^^  *'■'" 

Vlclorr  U6  nolrt  IMI  «%■ JO.'wo  M  »i"'*'\*\  ^  t- 

•""■ "■■»"      '-•:^>i5^ 


^ 


400  CiTizKivs'  Ini3UBAnc£  Company  [19^21 

Book 

Bonds:  value 

New    York    City    corp    gtock    19«0  4^4ij 5,100  00 

1960  4V4> 24.87S  76 

RichiBond    Va   public    Impnoy   aer   J  1946  48 960  00 

I  194S  48 992  60 

saa    works   aer   R   1966   oV&a 4. OSS  CO 

St  Lioula  city  public  bldga  ft  public  Impror  1928  48 106.681  25 

Virginia   Century    1991    8a 9.766  00 

WilBon  County  N  C  WItaion   roada  1988  5a 10.100  00 

Atlantic  Coaat  Une  R  R  1*  ft  N  col  trust  1952  4a 13.181  85 

Chesapeake  ft  Ohio  Ry  let  cons  mtg  1999  5s 47,600  00 

Interborough  Rapid  Transit  Co  1st  ft  rfdg  mtg  1966  5s..  26,608  50 

N  Y  N  H  ft  H  conr  deb  1948  6b 39,477  60 

Northern  Pac  Gt  Northern  Joint  conv  1986  6%s 28.796  86 

Southern  Ry  Memphis  dlv  Ist  mtg  1996  5s 29,115  01 

Chesapeake  ft  Potomac  Telep  Co  of  Va  Ist  mtg  1943  68.  9,850  00 

Connecticut  Lt  ft  Power  Co  lat  ft  rfd  mtg  a  A  1961  7s..  9,500  00 

Laclede  Oas  Light  Co  St  Loaia  lat  rfdg  mtg  1984  5s....  19.793  76 

Michigan  State  Telephone  Go  lat  mtg  1984  6b 21, 786  OO 

Niagara  Palls  Power  Co  lat  mtg  1988  5a 8,860  09 

Union  Eloc  Lt  ft  Power  Co  8t  Louts  lat  mtg  1988  6s...  13,000  00 


Par 

Market 

value 

value 

5.0KNI 

4,950 

36.000 

24,750 

1.000 

S90 

l/Wi 

MO 

4.000 

4,240 

105.000 

190.800 

Ur.5O0 

7.«5 

10.000 

9.700 

16.000 

11.6M 

40,000 

39.200 

87,000 

Ifi.fitO 

30.000 

20.700 

86,000 

26.750 

28,000 

25,200 

10.000 

8.9O0 

10.000 

lO.SOQ 

20,000 

17. soft 

88.000 

20.900 

10.000 

9,490 

13.000 

11,1» 

ToUl    bonda 8580.166  63  8660.160  |527.{fi9 


Stocks: 

1    General    Adjustment   Bureau    N    T 860  00 

4    Southern   Adjuatment    Bureau    Atlanta 275  00 

10    Underwriters  Salvage  Co  of   Chicago 600  00 

t    TMiktem   Adjuatment   ft   Inapectlon   Co   Chicago 126  00 


860 

150 

200 

»0 

1.000 

l.OW 

100 

200 

ToUl    atocka 8960  00  81.860  81.4^ 


ToUI   bonda   and  stocks 8681.106  62  8670.500  8S29.8I9 


SUMMARY  OF  BONDS  AND  STOCKS  OWNED 

Book                       Par                 Market  Actual 

Bonds:                                                                         value                      valve                 value  cost 

Government: 

United    SUtea 8107,68125              8110,660              8109,624  8107,53125 

Canada      34.202  00                   35,000                   34.700  34.202  M 


Total    8141.788  26  8146.660  8H4.S24         8141.733  £$ 

States.  Territories  and  Possessions: 

United    SUtes 9.765  00  10.600  7.666  9.765  CO 

Political  Subds  of  Statea.  Terr  ft  Poss: 

United    SUtes 166,266  60  163,000  167.870  166,255  50 

Railroad: 

United    SUtes 179.673  12  165,000  138,060  1T9.67S  15 

Industrial  and   Miscellaneous: 

United    SUtes 82,728  76  85,000  78.980  S2,72S  73 


Total     bonds 85S0,155  62  8569.150  8527.899  8580,15-^62 

Stocks : 

Industrial  and    MlBcellaneouB: 
United    States 8950  00  81,350  81.450  $S00  <* 


Total    bonds  and   stocks....      1581.106  62  8570,500  8529,349  t~60.9^  6! 


City  Insubahcb  Company 


SrSURANCE   COMPANY  OF  PENNt 

440  MARKET  STREKT,  SUNBUEY 
[Innin>oral<Ml   Had   comiiienciHl   businpHB   ISTO) 
iOtER,  PresideDt  A.   K.   O'D. 

INCOMB 


Z>«l<rc(loi»  from 
iBTiltrn  am 

OroM  prc« 
1  rcHtirrd; 

an  rnnrcllnl 

polldea 

$£H0.247  .0 

0,116  1 

268  4 

102  3 

779  7 

:le8 

116  S 

311  1 

9201,000  4 

commotion    and    ex- 

«48,12a  OT 

d  rente: 

.^2,213  7 

568  fl_ 

2a, 657  8B 

a,64T  7a 

77  00 

nUre^t  and  rents 

anceg  previously  charged  off 

t  on  ule  or  maturity  of  ledger  assets 

■Bonds!;!*. 

63.965  06 

303  98 

1.045  09 

[ncome 

1693,  SSa  63 
1,563,048  SI 

32,1SB,838  14 

*3I)7.290  49 
70,266  98 
40  11 
367  42 
347  68 
61  72 
m  71 

DISBURSKMBNTS 
t  pnid  policyholders  for  Iosse«: 

thiolcB    

windstorm  and  cyclone 

■  leakage   

11  commotion  and  explosion 

156.586  07 
9,352  .W 
44,549  10 
3,327  B9 

402  City  Insurance  Companv  [1921 

Furniture  and  fixtures 

Maps   

Inspections  and  surveys 

Federal  taxes    

Taxes,  licenses  and  fees:  State,  county,  municipal,  $12,498.29; 
insurance  department,  $3,053.78;  fire  department,  $2,083.92; 
fire  patrol  and  salvage  corps,  $702.30 

Postage,  telegraph,  telephone,  exchange,  express 

Legal  expense   

Advertising  and  subscriptions,  $2,873.14;  printing  and  sta- 
tionery, $5,525.52   

Auditing   

Mortgage    

Borrowed  money  repaid   (gross ) 

Interest  on  borrowed  money 

Real  estate,  taxes 

Agents'  balances  charged  oflT 

Gross  loss  on  sale  or  maturity  of  ledger  assets:     R«;al  estate, 

$126.48;  bonds,  $15,360.53 15,487  01 


48  86 

2,405  54 

5,936  83 

6,516  19 

18,338  29 

2,699  57 

3,181  52 

8,398  60 

5,642  fi2 

626  08 

103,000  00 

2,587  16 

65  55 

6,354  61 

Total  DiabursementB   9781, 346  69 


Balance   $1, 874,  «85  46 


LEDGER   ASSETS 

Mortgage   loans    $474,376  0.i 

Collateral  loans   995  00 

Book  value  of  bonds,  $665,724.46;  stocks,  $49,690 715,414  45 

Cash  in  company's  office 100  00 

Deposits  in  trust  companies  and  banks  not  on  interest 37',  356  83 

Deposits  in  trust  companies  and  banks  on  interest 55,000  00 

Agents*  balances  not  over  three  months  due 74,475  3*2 

Agents'  balances  over  three  months  due 3,790  48 

Real  estate  1 ,  180  50 

Reinsurance  recoverable  on  paid  losses,  authorized  puuipanies.  7.271  56 

Deposit  with  Philadelphia  Fire  f^nderwr iters  Association 300  00 

Funds  in  hands  of  reinsurance  companies 4,025  26 


Total    $1,874,285  46 

NON-LEDGER  ASSETS 
Interest  due  and  accrued: 

Mortgages    $13,411  39 

Bonds    10,286  79 

Collateral  loans 5  15 

Other  assets    357  41 


Total    24,060  74 


Gross  Assets    $1, 898, 846  19 

DEDUCT   ASSETS    NOT    ADMITTED 

Agents'  lialances  over  three  months  due $3,790  48 

Book  value  of  bonds  and  stocks  over  market 
value    50,857  95 


Total    54,448  43 


Total  Admitted  Assets fl,  343, 887  76 


City  Insueakcb  Company 


lABILITiaS 
Total 
$142,172  80 
52.861   54     . 
1  44     . 
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40i  City  Insu&akce  Oompakv  [1921 

Riot,  civil 
Sprinlcler  commotion  and 

leakage  ezplocion  Totah 

Written  or  renewed  in  1921 S383  45  $948  33  S766.447  61 

ExceBB  of  original  premiums  over  premiumn 

received  for  reinsurance    28  77  41  06         •     22,436  37 


Totals $412  22                  $990  19  $788.883  98 

Deduct  expirations  and  cancellations 151  2$                    407  19  140.169  68 

In  force  December  31.  1921 $260  96                  $583  00  $689.714  30 

Deduct  premiums  for  reinsurance 127,952  65 

Not  premiuma  in  force  December  31. 1921              $260  96                 $583  00  $611,761  65 


Total  amoont  at  risk  in  force  December  31,  1021,  on  Pian  buslneaH 
effective  on  and  after  January  1,  1921  (excluding  Perpetual 
Ri8k8)    $44,696,100  00 


PKKMIUMS    ON    ALL    lU'SIXKSS     (EXc'Ll'DINCJ    PKKPETUAI^)     BFFBCTIVK 

PRIOK  TO  JANUARY  1.  1821 

In  force  December  .31.  1920 $1 ,973,347  96 

Written  or  renewed  during  the  year 95,488  91 

Bxcesii   of   original   premiums   over   premiums    received    for   rein- 
surance      20.421  32 


Totals     $2,089,258  19 

Deduct  expirations  and  cancellations 1 ,405,327  54 

In  force  at  end  of  year $683,930  65 

Deduct  premiums  for  reinsurance 432, 27n  M 

Net  premiums  in  force  December  31,  1921 $231,655  H 

Total  amount  of  risk  in  force  December  31,  1921.  on  all  business 

effective  prior  to  January  1,  1921   (excluding  Perpetual  Riflks).  $20,665,983  4S 

GENERAL  INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)  received 

from  organization  of  company. $5,925,064 

Net  losses  paid  since  organization 8,574.266 

Dividends  declared  since  commencing  business:     Cash 237,6rt.l 

Largest  net  amount  Insured  in  any  one  hazard. 13,000 

Company's  stock  owned  by  directors  at  par  value 76,666 

Loans  outstanding  to  stockholders  not  officers 64.745 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 

Net  Net  Net 

Net  risks  premiuma  tones  loacs 

written  received  paid  iocuned 

Fire $7,132,267  $69.243  85  $39.902  68  $31,376  09 

Ocean  marine -^3,665  71  70,266  98  23,419  34 

Motor  vehiclee —1.314  —12  69  12  94  12  94 

Aircraft —313  —31  81  151  09  218  X» 

Tornado,  windstorms  and  cyclone.                   2.680  2  40  9  42  9  43 

Sprinkler  leakage 16,018  59  44  19  88  19  86 

Riot,    civil    commotion    and    ex- 

pioaion 26.438  63  62  140  140 

Totals $7,173,666  $65.669  10  $110,364  39  $55,057  66 


MORTGAGES  OWNED  CLASSIFIED  BY   STATES 

Amount  of 
State  principal  unpaid 

Kansas   $21,150 

Missouri    23,000 

Montana    45,000 

New  Jerfley 21 .800 

Pennsylvania    863.426 

Total    $474,376 


City  Inbubauce  Compant 


COLLATBRAL    LOANS 
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406     Cleveland  National  Fibe  InsUkance  Company     [1921 


THE  CLEVELAND  NATIOXAL  FIRE  INSURANCE 

COMPANY 

414  PROSPECT  AVEN'UE  S.  E..  CLEVELAND,  OHIO 
[Incorporated   1911 ;   commenced   bualoess   1914] 
E.  KIMBALL,  President  ARCHIBALD  KEMP,  Secretary 

INCOME 

Deductions  from  gross  premiums 

tcritten  and  renetcad: 

Return  premiums 
Reinsurance         on  cancelled 
premiums 

Fire   $304,343  89 

Ocean  marine    74 

Motor  vehicles   

Aircraft    

Tornado,  windstorm  and  cvclone.         4,837  73 

Hail     ' 

Sprinkler  leakage    

Riot,    civil    commotion    and    ex- 
plosion     


$309,182  36 


Interest  and  renta: 
Mortgage  loans  . . . . 
Bonds  and  stocks  . . 

Deposits    

From  other  ^onrcos 
Rents  , 


policies 

Net  premiums 

$395,509  02 

$801,98^44 

527  27 

9,700  73 

158  19 

209  06 

'    •        81    13 

—27  67 

4,417  75 

13,420  86 

4  53 

340  29 

—15  97 

4,592  16 

— 3,35S  83 

$405,623  81 

$S2J.921  15 

$23,708  76 

70,144  67 

1,262  10 

13  26 

135  00 

101,263  79 

Total  interest  and  rents 

Refund:    General  adjustment  bureau,  $26.00;  Ohio  Bell  Tele- 
phone Company,  $1,200 1 ,226  90 

Borrowed  money   ( gross ) 40 ,  000  00 

Gross  profit  on  sale  or  maturity  of  ledger  assetis:    Bonds. . . .  4,974  37 

Total  Income  $969, 386  21 

Ledger  Assets  December  31,  1990 1,971, 149  88 

Total $2,940,536  09 

DISBT7RSEMENTS 

Net  amount  paid  policvholders  for  losses: 

Fire   ^ $440,281  56 

Ocean  marine    21,711  55 

Motor  vehicles 16  63 

Aircraft    ft3  34 

Tornado,  windstorm  and  cyclone 2,106  50 

Sprinkler  leakage 215  02 

Riot,  civil  commotion  and  explosion 407  55 

Total    $464,832  15 

Loss  adjustment  expense 9,033  IS 

Agents'  compensation  and  allowances.  Including  brokerage 244.361  93 

Field  supervisory  expense 31 ,800  OS 
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Salaries  and  fees   .  .* 57,292  76 

Rent    4,630  06 

Furniture  and  fixtures   757  36 

Map3   2,764  00 

Inspections  and  surveys 16,817  36 

Federal  taxes    9,611  68 

Taxes,  licenses  and  fees:  State,  county,  municipal,  $32,840.75; 
insurance  department,  $4,901.14;  fire  department,  $3,432.06; 
fire  patrol  and  salvage  corps,  $1,967.52;   all   other  exce2)t 

real  estate,  $1,259.37 44,499  84 

Postage,  telegraph,  tele^ione,  exchange,  express 2,991  60 

Legal  expense   1 ,968  64 

Advertising  and  subscriptiona,  $4,397.95;  printing  and  sta- 
tionery, $8,982.37    13,380  32 

Miscellaneous:  including  $180.21  auditing 933  83 

Borrowed  money  repaid  (gross ) , 40 , 000  00 

Interest  on  borrowed-  money * . . .  1 ,240  01 

Real  estate  repairs  and  expenses,  $401.70;  taxes,  $107.03 508  73 

Dividends    to     stockholders      (declared     during    year,     cash, 

$41,992.50    41,992  60 

Gross  loss  on  sale  or  maturity  of  ledger  assets:    Real  estate, 

$1,775;  bonds,  $251.25   2,026  25 


Total  Ditbanementa   $891 ,982  87 


BaUmce  $1,948,553  82 


LEDGER   ASSETS 
Book  value  of  real  estate $13,700  00 

Mortgage  loans  284,685  33 

Book  value  of  bonds,  $978,213.10;  stocks,  $434,654.30 1 ,412,867  40 

Oash  in  company's  office 62  30 

Deposits  in  trust  companies  and  banks  on  intereft£ 23,126  31 

.\|2|vntfi*  balances  not  over  three  months  due 210,286  64 

Afpents*  balances  over  three  months  due 196  00 

Ohio  Bell  Telephone  Company 1 ,200  00 

£agle  Fire  Insurance  Comipany 2 ,  012  62 

Deposit  with  Philadelphia  Fire  Underwriters*  Assn 300  00 

Mortgage  expense,  recoverable 129  32 

Total   $1, 948, 553  Sa 

NON-LEDOER    ASSETS 
Interest  and  rente  due  and  accrued : 

Mortgages    $9,978  17 

Bonds    12,962  10 

Other  assete    295  26 

Rents    616  00 


Total  interest  and  rents 29,750  63 

Market  value  of  real  estate  Qver  book  value 2,300  00 


Groat  AaaeU   $1, 974, 804  85 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  over  three  months  due $196  00 

Book  value  of  bonds  and  stocks  over  market 
value    66,339  90 


ToUl    ?. 66,636  90 


Total  Admitted  Aaaets $1, 908, 088  45 
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liabilities 

Deduct  Net 

LosBca  and  clarms :                                         Total                 reinsurance  unpaid  claims 

Fire   $192,000  71         $77,600  54  $114,340  17 

Ocean  marine    •         2,875  95                270  00  2,605  95 

Motor  vehicles    65     65 

Tornado,  windstorm  and  cyclone-            ^80  60                  63  86  216  74 

Sprinkler  leakage 227  16     227  16 

Riot,  civil  commotion   and  ex- 
plosion                  450  61     450  61 


$195,835  68        $77,994  40       $117, Wl  28 


Unearned  premiiuns: 

Fire  risks  effective  on  and  after  Januarv  1, 

1921     '....       $494,715  95 

Risks  other  than  fire  effective  on  and  after 

January  1,  1921 10,651  25 

All  risks  effective  prior  to  January  1,  1921. .         194,361  39 

Total    699,728  59 

Salaries,    rents,   expenses,   bills,    accounts,    fees,   etc.,   due   or 

accrued   1 ,985  90 

Estimated  amount  of  taxes  hereafter  payable 32,241  94 

Contingent  commissions  or  other  charges  due  or  accrued 490  .V» 

Liabilities,  except  capital $652,288  15 

Oapital    $839,580  00 

Surplus     216,200  30 

Surplus  to  policyholdera 1, 086, 760  80 

Total $1,906,068  45 


ALL   PREMIUMS    (EXCLUDING    PERPBTUAL8)    EFFECTIVE   ON    AND   AFTER 

JANUARY  1,  1921 

Tornado, 
windBtonn  aihi 
Fire  Motor  vahicla         Aireralt  oydooe 

Wntten  or  renewed  in  1921 $1 ,371 .529  55  S365  25  453  40        $22,676  34 

Ezceea  of  orisinal^  premiums  oyer 
premiums  received  for  rein- 
surance   40,049  67     2  70  138  26 


Totals $1,411,579  22  $366  25  $56  16         $22,812  60 

Deduct  expirations  and  cancella- 
tions          289.949  95  212  73  56  16  5.755  06 


In  force  December  31,  1921 . .  $1 .  121 .629  27              $152  52     $17,037  M 

Deduct  premiums  for  reinsurance .         319 .  188  41     4, 194  96 

Net  premiums  in  force  Decem- 
ber 31,  1921 $802,440  86               $152  52     $12,862  5S 


Riot,  ciTil 

Sprinkler       commoUon  and 

HaU 

leakage             explosion               Totals 

$4  53 

$207  65              $540  46  $1,395,377  26 

Written  or  renewed  in  1921 

Excess  of  original  premiums  over 

premiums    received    for    rein- 

surance 113  53  22  77  87  40,320  8- 


ToUls $5  66  $260  87  $618  85  $1,435,688  H 

Deduct  expirations  and  cancella* 
tions 74  47  20193        296.2.'i0  30 


In  force  December  31,  1921 .  .                    $5  66               $186  40               $416  42  $1,138,447  M 
Deduct  premiums  for  reinsurance 323.383  37 

Net  premiumfl  in  force  Decem- 
ber 31.  1921 $5  66  $186  40  $416  42       $816,064  44 
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COLUMBIA  INSURANCE  COMPANY 

15  EXCIIAXOE  PLACE,  JERSEY  CITY,  N.  J. 
[Incorporated   and   commenced   buainess  1801] 
PBllCIVAL  BEUKSFOKU,  PreHldent  HOWARD  TERUUNE,  Secretary 

INCOME 

Deductions  from  grote  premiumt 

written  and  renewed: 

Return  premiuma 
Reinsurance         on  cancelled 
premiums  policies  Net  preoaiumii 

Fire    $827,452  46  $606,759  94  $795,339  02 

Ocean  marine 24,996  46  12,665  01  —30,552  0^ 

Motor  vehicles 124.248  05  437,562  92  589,774  82 

Inland  navigation  and  transpor- 
tation      25,088  16  11,477  63  35,386  25 

Tornado,    windstorm     and     cv- 

clone    r.  5,564  32  5,588  69  10,955  34 

Sprinkler  leakage 3, 110  34  2,319  13  103  30 

Riot,  civil  commotion  and  ex- 
plosion      1 ,479  47  2,906  97  4,109  57 


$1,011,939  26  $1,079,280  29  $1,405,207  12 


Interest : 

Bonds    $89,567  88 

Deposits    892  13 

From  other  sources   1 ,613  92 


Total    92,073  W 

Stockholders'   subscription   to   surplus 388,425  ?•'> 

(sross  profit  on  sale  or  maturlly  of  ledger  assets:    Bonds 14,076  50 

Gross  increase,  by  adjustment,  in  I)ook  value  of  ledger  assets: 

Bonds    31 ,439  00 


Total  Income   $1,981,»S  10 

Ledger  Assets  December  31,  1890. 2,844,667  35 

Total    $4,17S,889J 

DISBITRSEMENTS 
Net  amount  paid  policvholders  for  losses: 

Fire    \ $322,664  23 

Ocean  marine 23,462  45 

Motor  vehicles 730,492  02 

Inland  navigation  and  transportation 14,482  73 

Tornado,  windstorm  and  cyclone 665  66 

Sprinkler    leakage    .' 915  64 

Riot,  civil  commotion  and  explosion 340  68 


Total    $1,093,013  41 

Loss  adjustment  expense 38,392  ."^5 

Agents'  compensation  and  allowances,  including  brokerage.. . .  349,965  38 

Field  supervisorv  expense 73,322  SO 

Salaries  and  fees   82,925  21 

Rent    7,774  93 

Furniture  and  fixtures 1 ,649  07 

Maps    2,298  88 

Inspections  and  surveys   20.278  44 


Columbia  Insdbancx  CoMPAjfv 


nwB  and  fees:  State,  eoiinty,  municipal.  MS,36i.3d) 
«  departiMnt,  $0,183.22;  fire  department,  SZ,Sg2.TSi 
ol  and  ailvage  corps,  (5,110, SI;  all  other  except  real 

(2e2,io  ai,02i  4r, 

elegiaph,  telepbofie,  exchangp,  express S, 716  22 

:nse   1,141   58 

g   and    subscript  ions,   $3,926.43;    printing  and    sta- 

$31,766.56   35,602  W 

.lances  charged  off 173  711 

on  sale  or  matuHtv  of  ledger  dBHetsi    Bonds 7,56B  75 

eaee,  by  adjustment,  in  book  value  of  ledger  asaetB: 
T 114,792  11 

Diiknrwmcnti   •l,91S.04t  80 

Vt,Ma,i*s  es 


LBDUER   A 

B  of  bonds $1,733,088  1 

n  trust  conipanies  and  Innkn  on  interest 32,032  2 

ilances  not  over  three  months  due 414,051  5H 

.lances  over  three  months  due 70,689  31 

ith  Philadelphia  Fire  Underwriters 300  00 

vable.for  interest  on  securities 270  00 

ce  recoverable  on  paid  losses   | marine) 1,912  34 

ce  recoverable  on  paid  losses  (marine  unauthoriied)  1,603  06 

ts,ws,s4e  «s 

NON  LKDGEB  ASSETS 

ccrued  on  bonds $19,742  88 

ce  recoverable  on  paid  loseea  ((ire) 1 ,935  49 

Assets 9S,W«,B84  98 

DEDUCT    ASSETS    NOT    ADMITTED 

.Isnces  over  three  months  due $70,6S9  31 

,nd  arcrued  interest  on  bonds  in  de- 

270  00 

recoverable 1 ,  503  00 


littcd  AsHts ia,203,06S  62 

LIABILITIRS 

Deduct  Net 

claims ;                                        Total                reinsurance  nnpnlil  claims 

$179,280  00         $1)5,527  00  $83,753  00 

arine 2,705  00  2.796  00     

104,216  40           23,506  00  140,710  40 

4,396  00             1,804  00  2,631  DO 
windstorm       and 


02  00     62  00 

$351,104  40       $123.092  00       $227,412  40 
)  and  adjustment  of  losses 


3,600  00 
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Unearned  premiums: 

Fire  risks  effective  on  and  after  January  1, 

1921    $436,110  76 

Risks  other  than  6 re  effertive  on  and  after 

January  1,  1921 320,085  28 

All  risks  effective  prior  to  January  I,  1921.         102,540  95 


Total   918,736  99 

Salaries,    rents,   expenses,   bills,   accounts,   fees,   etc.,   due   or 

accrued    3,500  00 

Estimated  amount  of  taxes  hereafter  ^payable 32,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 3,500  00 


Liabilitiea,  except  capital    |1, 188,649  S9 

Capital    $400,000  00 

Surplus   614,413  23 


Surplus  to  policyholders 1, 014, 413  S3 


Total 12,208,068  W 


ALL  PHEMIUMa  (EXCLUDING  PRRPETUAL8)  EFFECTIVE  ON  AND  AFTER 

JANUARY  1,  1921 

InJaod 
iu(vit»tioo  ftiM 
Fire  Ocean  marine    Motor  rehiele   tramporUtioD 

Written  or  renewed  in  1921 $1,963,773  14  87,100  39  $1,151,586  79        $71,953  04 

Ezcese  of  orijcinsl  premiums  over 

prcrriunis  received  for  reineur- 

ance 3.848  44     


ToUifl $1,967.616  58  $7,109  39  $1,151,585  79  $71.95204 

I>edii0t  expirations  and  cancella- 
tions  .' 507.869  64  6,982  39  448.12144  27,818  38 

In  force  Deccjnber  31.  1921. .  $1,459,746  94  $127  00  $703,464  35  $44,133  0« 

Deduct  premiums  for  reinmirance.         746.817  88  76  20  128.297  51  15.102  34 

Net  premiums  in  force  Decem- 
ber 31,  1021 $712.929  06  $50  80  $580,166  84  $29.03132 


Tornado,  Riot,  civil 

windstorm  and  Sprinkler        commotion  and         Total* 

cyclone  leakaco              ezploaion 

Written  or  renewed  in  1921 $19,463  65  $4,754  50          $7,338  82  $3,225,977  33 

Excess  of  original  premiums  over 

premiums  received  for  reinaar 

ance 164  96  147  10                  20  25            4.176  74 


Totals $19,628  60  $4,901  60  $7,350  07  $8,230.153  07 

Deduct  expirations  and  cancella- 

Uona 2.204  57  2.020  63  3,022  43  998.039  4S 

In  force  December  31.  1921. .  $17,424  03  $2,880  07  $4,836  64  $3,232,113  59 

Deduct  premiums  for  rainaurance.  4,487  04  2.067  90  1,165  09  892,963  96 

Net  premiums  in  force  Decem- 
ber 31.  1921 $12,986  99  $813  07  $3,171  55  $1,330,149  63 


Total  amount  at  risk  In  force  December  31,  1921,  on  Ftrb  busfnera 
effective  on  and  after  January  1,  1921  (excluding  Perpetual 
Risks) $84.466.2T4  00 
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THE  COLUMBIAN  if ATIONAL  FIRE  INSURANCE 

COMPANY 

426  S.  WASHINGTON  AViENUE,  LAPSING,  MICH. 

[Incorporated    1911 ;  ooranieiieed  bUBiness  1918] 

T.  A.  LAWLER.  President  W.  D.  LAWRENCE,  Secretary 

INCOME 

Deduct'um»  from  grottn  premiumM 
written  and  renewed: 

Hetum  premiums 
Reinsurance        on  cancelled 
premiums  policies  Net  premiums 

^^'ire   $262,289  00       $367,997  90       $783,963  15 

Tornado,  windstorm  and  cyclone.         3,328  08  8,287  83  25,487  24 


$265,617  08       $376,285  73       $809,450  39 


Interest  and  rents: 

Mortgage  loans  $66, 1 1 1  05 

Collateral  loans 210  00 

Bonds   and  stocks 22,706  45 

Deposits    1 ,  138  60 

From  other  sources 25  20 

Rents   4.156  57 


Total  interest  and  rents 94 ,  347  87 

Cash  transferred  from  1917  and  1918  dividend  account 809  93 

Checks  not  presented 488  98 

Agents*  balances  previously  charged  off 437  09 

Gross  profit  on  sale  or  maturity  of  ledger  assets:     Real  estate, 

$450;  bonds,  $2,000 2,450  00 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds    1 ,330  00 


Total  Income 9908,314  26 

Ledger  Assets  December  31,  1920 1, 953, 540  89 


Total 98, 8€»,  864  65 


DISBURSEMENTS 

Net  amount  paid  policvholders  for  losses: 

Fire   * $466,444  35 

Tornado,  windstorm  and  cyclone 9,017  60 

Total   , $475,46!   95 

Loss  adjustment  expense   14,477  91 

Agents*  compensation  and  allominces,  including  brokerage...  228,736  10 

Field  supervisory  expense 33  J4I   9a 

Salaries  and  fees   i)4,500  92 

Rent 6,762  04 

Furniture  and  fixtures 1,114  96 

Maps    2.207   11 

Inspections  and  surveys 12,047  43 

Federal  taxes    '. 9,413  54 


[p*nBe   recoverable 

277  68 

DEDUCT  ASSETS  NOT   ADM: 

nceg  over  three  monthB  due 

of  boDde  and  stockb  over   market 

*10.810  37 
4.283  05 

14  fi71 

91, 942,  OSS  72 

DcdTlCt 

rplnaurapcp 

«7»,lfl9  52 

212  15 

LIABtLITIDS 
lima :                                        Total 

Set 
unpnfd  claltni. 
»144,182  90 
637  57 

?224,192  14 

S79,371  67 

«144.8M  47 

Kpeniie?  of  investigntion  and  adjuBtment  of  losses 

,  f,W>OT 
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Unearned  premiums: 

Fire  risks  effective  on  and  after  January  1, 

1921   $518,762  13 

Risks  other  than  fire  effective  on  and  after 

January  1,  1921 19,682  47 

All  risks  effective  prior  to  January  1,  1921.         202,263  71 


Total 735,708  31 

Salaries,   rents,   expenses,   bills,    accounts,   fees,   etc.,   due   or 

accrued    1 ,000  00 

Estimated  amount  of  taxes  hereafter  payable 17,500  00 

Contingent  commissions  or  other  charges  due  or  accrued 3,000  00 


Liabilities,  except   capiUl . .      «904,S28  78 

CapiUl    $976,676  00 

Surplus   60,884  94 


Surplus  to   policyholderi . . .  t 1, 087, 690  94 


Total    |1, 940,008  7S 


ALL  PREMIUMS  (EXCLUDING  PERPETUALS)  EFFECTIVE  ON  AND  AFTER 

JANUARY  1,  1921 

Toniftdo, 
wiodstonn  and 

¥1re                     cyclone  Totals 

Written  or  renewed  in  1921 $1 .332.779  71            $36,204  86  $1,368,984  57 

Deduct  expirations  and  cancellations 259.725  82                5.477  22  265,203  04 

In  force  December  31.  1921 $1 .073.053  89            $30,727  64  $1,103,781  53 

Deduct  premiums  for  reinsurance 234,078  76               5,357  30  240.336  15 

Net  premiums  in  force  December  31 ,  1921          $838 .  075  13            $25 .  370  25  $863 .  445  38 


Total  amoutit  at  risk  in  force  December  31.  1921,  on  Firb  business 
effective  on  and  after  January  1.  1921  (excluding  Perpetual 
Risks)    $10,366,488  00 


PRBMIUMS    ON    ALL    BUSINESS     (EXOLUnrNfl    PERPETUALS)     EPPECTIVB 

PRIOR  TO  JANUARY  1,  1021 

In  force  December  31,  1920 $1 ,849.962  83 

Written  or  renewed  during  the  year 82,868  63 

Totals    $1 .932,331  46 

Deduct  expirations  aud  cancellations 1.201,340  65 

In  force  at  end  of  year $730,990  81 

Deduct  premiums   for   reinsurance 190r004  27 

Net  premiums  in  force  December  31.  1921 $.540,986  54 

Total  amount  of  risk  in  force  December  31.  1921.  on  all  business 

effective  prior  to  January  1,  1921  (excluding  Perpetual  Risks) .  $48.107.377  00 

GENERAL  INTERROGATORIES: 

Gross  premiums  (less  reinsurance  and  return  premiums)   received 

from  organization  of'compnny $4 . 848, 5,"54 

Net  losses  paid  since  organization 2.408.569 

Dividends  declared  since  commencing  business:    Casli 116.811 

Largest  net  amount  insured  In  any  one  hazard 25.000 

Company's  stock  owned  by  directors  at  par  value 83.350 
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BUSnflBBS  IN  THB  STATE)  OF  NEW  YORK  DURING  1931 

Net 
XMremiums  Net  loeees 

reoeived  paid 

$124,687  30      $100,439  97 
202  93  956  93 


NetriflkB 
written 

Rw $10,138,248 


Tornado,  wiDdstonne  and  cyclone. 


798 


Netlomee 
incurred 

$il2,fi98  55 
966  93 


Totab $10,166,040      $124.870  28      $110.386  90      $113,655  48 


MORTGAGES  OWNED  CLASSIFIED  BY    STATES 

Amonnt  of 
State  principal  unpaid 

IlUBois $89,700 

Iowa    375,490 

MicHigan   , 737,900 

UiDa4»oU    18,500 

North  Dakota    3,000 

PenDsyKanla    3 ,  045 

Total $1,227,635 


COLLATERAL  LOANS 
SO  Ottawa  Banking   A   TniBt   Co   stock 


Par  value 
16,000 


Market 

▼alue 

$10,000 


Amount 
loaned 
$S.600 


Rate 
6 


BONDS    AND    STOCKS  OWNED 

Book 

Bonds:  value 

SJbrMge  Twp  Oceana  Co  Mich  road  192S  6s 16,876  M 

1926-27  6s 

Picrdsda  Texss   water  196S  6s 19,000  00 

GrwnlM  Co  Arts  school  19S7  6s 20,000  00 

Grtfka  Twp  Naah  Co  N  G  road  1944  6s 10,666  42 

Lik«    Odessa    Mich    water    1922  6s 2.726  75 

1922-2S  5b 

1926-27  OS 

1928  68 

Uarlnberv  Scotland   Co  N   C  rfd   1922  6  Hs 2,060  80 

1928  6Hs 1.021  82 

Slariana   Park    Ark   school    1988  6s 10.846  76 

1984-86  6s 

Red  Oak  Twp  Nash  Co  N  C  road  1944  6s 6.288  71 

Rkhmond  Twp  Macomb  Co  Mich  school  1926-26  68 8,134  28 

1927-18  68 

Schoolcraft  Go  Macomb  Co  Mich  road  1924-26  6s 6,849  46 

1926  6s 

SylTls  Twp  N  C  road  1922-28  6s 28.868  48 

1986  6s 

1927-29  68 

1930-88  68 

1984-37  6s 

A<!dl«>n  Apt  Detroit  Mich   1928  68 10,881  76 

Anriew  Apt   Chicago   111   1928   68 2,500  00 

Brtd«  Ofllce   Bids   Chicago   111   1923  68 2.000  00 

C«rro  Gordo  Bldg  Maaon  City  la  1927   6s 36.700  00 

CkampUln  View  Apt  Chlcaffo  111   1928   68 2.500  00 

Clamidon  Shore   Apt   Chicago  111   1924  6s 5.000  00 

Detroit  Athletic  Club  Detroit  Mich  1927  5s 1. 000  00 

Ssnael  Levin  Apt  Detroit  Mich   1922-23  6s 10.000  00 

Mich  gtste   Telephone   Detroit   Mich    1924    5s 2, 000  00 

mubrd   Bidg   CMcaco    111    1922    68 2.000  00 

National  Clay   Works  Maaon  City  la  1922-29  6s 48,000  00 

PanthsoB  DIdg   Chicago   III  1924  Os 2,500  00 

Raymottd  Apt  Chicago  111  1928  9> 1,600  00 

Bridle  ft  Cycle  View  Chicago  111  1922  68 2.500  00 

I'  8  Oon  Armour  Sutton  Chicago  ni  1922  6s 2,600  00 

io*  Vernon  Bldg  Detroit  Mich  1924-M  6%s 25.000  00 

J  M  Ward  Battle  Creek  Mich  1926  6Hs 29.000  00 

Wflton   Apt   Chicago   III   1923  5^s 8.000  00 

Prorlnee  of  Ontario  Canada  1928  6s 12,000  00 

Total   booda 8321.198  06 

8toelu: 

I   Western  Adjustment  A  Inspection  Bureau 8200  00 

ToUl    bonds   and   stocks 8821.892  06 


Par 

Talue 

88,000 
8.000 

19,000 

20.000 

10.000 
500 
1.500 
1.000 
500 
2,000 
1.000 
2.500 
7.500 
5.000 
2,000 
6,700 
4.000 
2.O0O 
2.000 
1.000 
6.000 
8,000 
7,000 

10.000 
2.600 
2.000 

85.700 
8.500 
5,000 
1.000 

10.000 
2.000 
2.000 

48.000 
2.600 
1,600 
2.500 
8,600 

26.000 

26.000 
8.000 

12.000 


1816.900 


Markot 
value 

88,000 
8.030 

18.240 

21.600 

10.600 
500 
1.515 
1.020 
610 
2,000 
1.000 
2.626 
7.960 
5.800 
2.020 
5,814 
4.040 
2.040 
2,020 
1.020 
5.140 
8.800 
7.840 

10.000 
2.500 
2.000 

86,700 
2.500 
5.000 
1.000 

10.000 
1.900 
2.000 

46.190 
2,500 
1.48S 
2.500 
2,600 

2u,000 

28,480 
8.000 

12.120 


8816,929 


8100 


8100 


8817.000 


8317.129 
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SUMlf  ARY  or  BONDS  AND  STOCKS  OWNBD 

Book  Par                 Market             Actual 

Bond*:  value  value                 value               cost 

'  StMJUm,  Verrltorlei  and  PoBseMiona:. 

Canada     112.000  00  $12,000               112.120         ^II.SIOCm 

Political  SuhdM  of  SUtea,  Terr  ft  Poea: 

United    SUtee 117«160  2»  118.200               116.614         11(.05S  U 

Industrial  and  Mlacellaoeoua: 

United    SUtes 192,03176  191.700                l88,Ua          191,87030 

ToUl     bonds.:.... 1821.192  OB  f8l6.900              $816,929         $119,213 « 

Stocks : 

Jndustrlal  and  Miscellaneous: 

,.  '     United    SUtes 200  00  100                      806               «» » 

ToUl   bonds  and   Stocks $321,892  05  $817,000               $817,129         $819,463  <1 


I      '  ' 


•  I  > 


CONCOBBIA    FlEB    iRStlSASCE    CoMPASY 


CONCORDIA  FIRE  INSURAKCE  COMPANY 
OF  MILWAUKEE 
;ST  WATER  AND  WEIXB  STREETS,  JOLWAUKEE,  WIS. 

[iDooniorated  aai  commpaced  bualnew  ISTO) 
E.   WOLI^l'X:i<:it.  President  I<'RA>rK   DAMKOUIILBR.   Secret 

INCOHB 

ItadMBtioiu  /ram  i/rctt  prtmliMi* 
vH/ffn  oitd  rentmti: 

Krturn  preuiluniB 
K  fin  sura  HIT        on  wincplled 
praoitiunR  poMclni  Netpmoii 

$714,880  efl      $740, SOS  36  93,406.617 

■ine 37,558  53     156,902 

licles    Ite.SSr  £2         lOS.SM  4T  48,011 


ivigstion   and   tratiepor- 


1,892 
78,378 
J,).09 


$872,727  3S       $895,471  00  $2,«94,Q53 


$86,832  44 

126,508  24 

2,417  SS 

64  50 


merican  Telephone  and  Telegraph  Co  righta 122 

money   (gross)    140,000  00 

tlances  previously  charged  off 702  20 

fit  on  sale  or  maturitj'  of  ledger  asaets:    Bonds 120  00 

rease,  bv  adjustment,  in  book  value  of  ledger  assets: 

$86,764,25;  etooks.  $12,500 ., 80,264  25 


tZ,  «B,  7M  80 

DISBURSEMENTS 
nt  paid  policyholders  for  losses: 

$1,151, .191  64 

larine 161 ,377  99 

vehicles 100.. 178  26 

I,  windstorm  and  cyclune.. 18,736  00 

er  leakage 4  48 

vil  commotion  and  eiqiloeion 27  1-2 

^l.EU.918  3fl 

Btment  expense 38,386  69 

tmpensation  and  atlotvancee,  inaluding  brokerags ....  ^g  419  17 

■rvisory  expense  _  16&,&27  16 
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Salaries  and  fees 137,934  06 

Rent*    16,525  98 

Fucniture  and  fixtiyee 3,817  36 

Maps    11 ,664  25 

Inspections  and  surreys : 60,478  04 

Federal  taxes   35 ,224  58 

Taxes,  licenses  and  fees:  ^ate,  county,  municipal,  $69,948.58; 
insurance  department,  $9,917.25;  fire  department,  $21,885.79; 
fire  patrol  and  salvage  corps,  $9,856.13;  all  other  except  real 

estate,  $1,174.67  112,782  32 

Postage,  telegraph,  telephone,  exchanga,  express 7 ,217  26 

Legal  expense   4,709  84 

Advertising  and  subscriptions,  $4,478.71;  printing  and  sta- 
tionery, $27,368.13   31 ,846  84 

Miscellaneous,  including  $2,492.50  donations  and  gifts,  $943.- 

59  entertaining  agents  and  special  agents 3 ,  456  49 

Borrowed  money  repaid  <gro99) 145,000  00 

Interest  on  borrowed  monev  874  99 

Dividends  to  stoddkolders  (declared  during  year,  cash,  $75,000)  75,000  00 

Agents'  balances  charged  off , 266  88 

Grfms  decrease,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds,  $6,000;  stocks,  $24,850 30.860  00 

ToUl  Dislmrsements 13, 031, 902  30 

Balance   $4, 693,  M3  60 


ledger  assets  . 

Mortgage  loans $}  ,507 ,150  00 

Book  value  of  bonds,  $2,284,550;  stocks,  $264,650 2,549,200  00 

Cash  in  company's  oflSoe 19,141  58 

Deposits  in  trust  companies  and  banks  on  interest \  . . .  167,115  7S 

Agents'  balances  not  over  three  months  due 401 ,619  21 

Agents'  balances  over  three  months  due 9,637  03 

Total    $4,658,668  60 

NON-I^BDGBE  Af?8EXS 
Interest  accrued: 

Mortgages    $19,221  55 

Bonds    34,926  43 


Total 54, 147  ^S 

Reinsurance  recoverable  on  paid  losses 11 ,505  69 


Gross  Assets   $4, 719, 517  37 

DEDUCT   ASSETS    NOT   ADMITTED 

Agents'  balances  over  three  months  due 9,637  03 

Total  Admitted  Assets |4, 709, 860  34 

LIABILITIES 

Deduct  Net 

Losses  and  claims :                                         Total                 rf^nsurancf'  unpnid  clalmit 

Fire $471 ,132  96       $1«5,284  25  $305,848  71 

Ocean  mAvine    52,677  00     52.677  00 

Motor  vehicles    19,113  16     19,113  16 

Tornado,  windstorm  and  cyclone            390  52                  29  77  360  75 

Sprinkler  leakage 100  00     100  00 

$543,413  64       $165,314  02  $.178,099  62 


Estimated  expenses  of  investigation  and  adjustment  of  losses 
unpaid .^ 10,000  00 


CoKcoBDiA  Fibs  Ipjsukawc-e  Compi 


premlDlM : 

:s  effective  on  and   after  Janwiry  ). 

«1.61(l,160  14 

ber  than  Are  effective  on  aod  after 

■y  1.  1B21 1(12,692  87 

effective  prior  to  January  1,  1921 . .        Bft.'',89S  93 


2,608,748  »4 

amount  of  taxes  Jiereafter  payalile 80,000  00 

or  other  cbsrgea  due  or  arci-Lied 10,000  00 


3.8aa,038  31      *IM.& 


iirornluiunniw.         T03  4SS  SO 
una  in  loroe  Dcp- 


ToTDwto,  Riot,  civil 

wiodatorin  Rptlnklcr           conunotioa 

■od  oycliHie  letliMa          and  aiplcsioa            ToUI 

ies,seo  11  fs, 168  91        H,28a  07  M.tss.aoe  to 


8.W7  H 


IT  31,  1971    .         teO,OGZ  ff, 


1   12   H,MS.gKT  96 
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rUEMIUHS    ON    ALL    BUSINKSS     (EXCLUDING    I'ERPETUALS)     EFFECTIVE 

PRIOR  TO  JANUARY  1.  1&21 

lu  force  December  31,  1920 |6,248,88S  3« 

Written  or  renewed  during  tlie  year 7,352  22 

Excess  of  original   premiums   over  premiums    received    for   rein- 
surance      2,006  72 

Totals $6,252,747  33 

Deduct  expirations  and  canceilatlonB 3,272,221  47 

In  force  at  end  of  year |2, 980,525  86 

Deduct  premiums  for  reinsurance 452,584  U 

Net  premiums  In  force  December  31,   1921 |2, 527.941  75 

Total  amount  of  risk  in  force  December  31,  1921.  on  nil  business 

effective  prior  to  January  1,  1921  (excluding  Perpetual  Risks).  |257,468,71?  00 

GENERAL  INTERROGATORIES 

Gross  premiums   (less  reinsurance  and  return  premiums)   received 

from  organisation  of  company $34, 188,312 

Net  losses  paid  since  organisation 17,048,344 

Dividends  declared  since  commencing  business  :    Cash 1,194,550 

Largest  net  amount  insured  in  any  one  hazard 25.000 

Conipnny's  stock  owned  by  directors  at  par  value 126,400 

Loans  outstanding  to  stockholders  not  officers 28,000 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 


Net  risks 
written 

Plre $37,915,572 


Ocean  marine 

Motor  vehicles 

Tornado,  windstorms  and  cyclone. 

Sprinkler  leakage 

Riot,    civil    commotion    and    ex- 
plosion   


11.850.138 

—515,834 

—1.166 

43.2H4 

—260.667 


Net 

premiums 
received 

$320,502  64 
110.766  66 

—21.225  81 
—1  GO 
182  20 

—248  88 


Netlc 
paid 

$172,820  23 
62.639  84 
41 .244  49 


Net  lo00O5 
incurred 

$181,522  M 
64.733  M 
14.225  77 


ToUls $48,831,325       $415,975  SI       $276.704  5^       $290.482  19 


MORTGAGES   OWNED  CLASSIFIED   BY   STATES 

Amonnt  of 

State  principal  unpaid 

Illinois   $633,100 

Indiana    ". 61,000 

Wisconsin    813,050 

Total    $1.507,150 

BONDS  AND  STOCKS  OWNED 

Book  Par  HarkM 

Bonds:                                                                                                    value  vslee  Taliw 

United  9Ute8  Ist  Lib  conv  1M7  4%s $16,000  $15,000  llS.Wfl 

9,700  10.000  9.TW 

2(1    Lib   conv    1942    4^b 60.000  60,000  5C.PW 

3d    Lib    1928    4V4b 85.000  85,000  I8.<W> 

210,700  815,000  210.  i^ 

4th    Lib    1938    4y»B ;...               50.000  60.000  SO.fOO 

Victory    Lib    conv    1928    4%8 60.000  60.000  y-.i*" 

c'fs  of  Indebtedness  ser  T  J  1922  6%s....               23,000  26.000  2»/^ 

Appleton    Wis    water    1925  44b 9,900  10,000  9.9» 

1926  4 %R 9,800  10.000  J.SM 

1.1  own  ft  Pike  Ton  Til  Monen  rroek  \nv  A  drain  d  1022  6s                8,500  3.600  S.W 

CuRcade   Co    Mont  B^rhool   1932   5r 25,2S0  2F.,n«>  t^.SS" 

Cincinnati    Ohio   deficiency    1928   6r 26.75n  25.00A  :(.TSf> 

rooic   Co  lil   forest  preserve  d«at   1931  4s 24,000  85.000  14.««n 

Davidson    Co   Tenn    bridge   1987   4Vis 9.600  lO.tOO  f.SM 

Dfs   Moines   la   ind   sohool  fds  1932  4Ha 86, 090  86.000  8S.or«^ 

Hamilton  Co  Ohio  new  courthouse  &.]all  1948  Ss 62.000  60.000  SS.Qf^"' 

Kewanee    111    water    1922  5s 1,000  1.000  l.^^ 

1928  58 1,000  1,000  l.P^»' 

Miami    Conservsncy    Dfst  Ohio   1940  54s 87,850  85,000  ST.SS'? 

Milwaukee    Wis    school    1936  44» 7.000  7.000  T.Of-"* 

1937  44s 18.000  18.000  IS.r-wi 

Tooational   sclioo]    1932   6s 88,000  85,000  ti.W 
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Book 

Bcodi!  TAlue 

MilvtvkM  Co  Wis  school  of  agrlcaltura  ]9t9  448 T.OOO 

19S0  4Ht 9.000 

1981  4Hs 9.000 

Ogle  Cb   111   school    1926  4^8 t,475 

19M4H8 t,in 

OklahOBU   Clt7   Okls   school    1929   44* M.760' 

Oregon  sUt«  highway  s«r  No  1  1938  4H« 26.000 

Paasdeiu   Gsl   wfttor   10»    4V&8 14,600 

Porttaiid  port  of  Ors  dry  dock  1984  48 47.000 

RacliM  Co  Wis  highway    ImproT  eonnty   1938  58 25.750 

Seattle  Wash  moBlc  Hght  ext  fund  ser  O  1980  44s....  19.400' 

SIooz  P^lls  So  Dftk   sewerage  1981  58 86.260 

SMth  DakoU  atito  rural  credit  str  A  1987  4%s 26.000 

O  1988  6b 26.260 

J  1939  49iB 25,000 

Spokane  Wash   sohool   1981    44a < 20.790 

TooMh    Wis    srwsr    1922  58 1.000 

1923  6b 1.000 

1924  68 1,000 

1925  Ss UOOO 

192f«a 1,010 

Wiasas  Marathon  Co  Wla  publte  laproT  1925  4a »  2.940 

rtdg     1984  4a 980 

1926  4s 6,480 

water  1928  48 2.476 

1914  4a 2.450 

1925  *...^.i......i...« <    2,480 

1928  4b 2.426 

1987  4a.:...- 2.400 

1928  48 2.400 

additional  «ra  protection  1922  4a..  2.500 

1928  4a..  2.475 

1924  4a..  2.450 

1925  4a..  1.460 
1928  4s..  2.426 
]M74«..  2.400 
1928  4b..  1.400 

Winder  Ga  water  1937  58 10.100 

Tsaeejr  Co  N  C  roads  1946  54s. 20.600 

Atr-fa  Top  A  8  Pe  Ry  tranac  aht  line  const  1  m  1968  4a.  21.500 

rhireco  MUw  A  St  Paul  Ry  gen  ntg  aer  A  1989  48....  36.500 

f^ieago  A  Northweatem  Ry  gen  mtg  1987  4a 20.750 

1987  6s 26.250 

Chicago  E  I  A  Fac  Ry  lat  mtg  rfdg  1934  4a 88.000 

Cblcago  A  Weat  Ind   R  R  cons  1962  48 85.000 

cicT  Cln  Chic  *  St  L  Ry  rfdg  A  Imp  mtg  ser  A  1929  Cs  24.000 

Illinois  Cent  R  R  Ij  N  O  A  Tex  Ry  col  trust  1953  4s....  39.000 

IMiana  A  Michigan  Electric  Co  1st  mtg  1957  6s 20.750 

Kanwa  City  Ho  Rys  col  notes  ser  A  1921  7b 7.500 

f^k^  Shore  A   Michigan  Southern  19314s 22.260 

Uuicrille  A   Naahvllle-Sthrn   Joint  Monon   col   1962  4s..  18.760 

The  Milwaukee  Elec   Ry   A  Ught  Co  Ist  mtg  1928  Ss..  47.500 

Milwaukee  Light  Heat  A  Traction  Co  Ist  mtg  1929  6e..  43.500 

miwaaket*  Sparta  A  K  W   Ry   Ist   mtg   1947  48 20.750 

NVw  York  New  Haren  A  Hartford  Ry  deb  1968  48 12.000 

Or«gon  Short  Uno  rfdg  1929  4s 17.400 

PwrniylTanla  r  R  gen  mtg  aer  A  1985  448 21,760 

B  1988  58 47.000 

Batland  R  R  1st   cons   194144s 19.000 

fiirereport   Uk   Rys    1st   mtg   1988  58 26.400 

Sosthem  pacific  R  R  lat  rfdg  mtg  1965  48 21,000 

^  Louis  Iron  Mt  A  Sthm  Ry  unifying  A  rfdg  1929  4s..  20.000 

Tcnalnal  R  R  Aasn  of  St  Louts  gen  mtg  rfdg  1958  4s..  19.250 

raloB  Pscific  R  R  Ist  lien  A  rfdg  mtg  2008  48 8.800 

Tolon   Facile   R    R    1928  8s 26.760 

VistoastD  Val  Elec  Co  1st  A  rfdg  mtg  194S  6a 22.000 

Aaierlean  Tel   A  Tel   Co  col  trust  1948  58 23,000 

Ml  TrI  Co  of  Pa  lat  A  rfdg  mtg  ser  A  1946  7s 27.260 

Htji^ffo  Gas  Ught  A  Coke  Co  1st  mtg  1937  5s 22.750 

^'>mBion»ealth  Edison  Co  III  let  mtg  1943  68 23. 600 

Ucl«4e  Gas  L«t  Co  St  L  Mo  rfd  exten  Ist  mtg  1984  5s  22.250 

LiacolB  Neb  Tel  A  Tel  Co  1st  mtg  1948  5s 20.500 

M'lwaukee  Gas  Light  Co  Ut  mtg  1927  48 44.000 

Montana  Power  Co  lat  A  rfdg  mtg  ser  A  1948  68 28.260 

J<^rtjjeni  States  Power  Co  Minn  lat  A  rfdg  mtg  1941  6b  44.500 

rt^ific  Oes  A  Electric  Co  gen  A  rfdg  mtg  1942  6s 22,260 

f^iftr  Power  A  Ught  Co  Ut  A  rfdg  mtg  1980  6a 22.000 

Pwpfei  Q««  Ught  A   Coke  Co  Chicago  rfdg  mtg  1947  58  21.760 

Poland  Oaa  A  Coke  Co  Portland  Ore  lat  A  rfdg  1940  68  21,000 

»>3Uiem  California  Bdlson  Cb  gen  mtg  1939  68 23,000 


Par 

value 

7.000 

9.000 

9.000 

2.600 

2.600 

26,000 

25.000 

26.000 

60.000 

25.000 

20.000 

26.000 

25.000 

2SpOOO 

26.000 

21.000 

S;00O 

1.000 

l.OOO 

1.000 

1.000 

8,000 

1.000 

.8;  000 

2.500 

2.500 

2.600 

2.600 

2.500 

2.500 

2.500 

2.500 

2.500 

2.500 

2.500 

2.600 

2.50O 

10.000 

20.000 

26.000 

50.000. 

25.000 

25.000 

60.000 

60.000 

25,000 

50.000 

26.000 

25.000 

25.000 

26,000 

50.000 

60.000 

25.000 

25.000 

20,000 

26.000 

50.000 

25,000 

30.000 

26.000 

26.000 

26.000 

10.000 

25,000 

26.000 

25.000 

26.000 

28.000 

26.000 

26.000 

26.000 

60,000 

26.000 

60.000 

26.000 

25.000 

25.000 

26.000 

25,000 


Market 

▼ahi* 

7.00O 

9.000 

9.000 

2.476 

2.475 

28.750 

26,000 

24.600 

47.000 

26.780 

10.400 

26,260 

26.000 

86.250 

86.000 

•80.790 

1;000 

1.000 

1.000 

1.000 

1.010 

2.940 

980 

6.880 

2,475 

2.450 

2.450 

2.426 

2.400 

2.400 

2.600 

2.476 

2.450 

8.400 

2.423 

8.400 

8.400 

10.100 

20.(00 

21,600 

86.600 

20.750 

25.230 

88.000 

86.000. 

24, COO 

'39.000 

20,760 

7.500 

22.i50 

18,760 

47.600 

43.500 

20.760 

12.000 

17.400 

21.760 

47.000 

19.000 

26.400 

21.000 

20.000 

19.250 

8.800 

26.750 

22,000 

28.000 

27,260 

22.750 

23.500 

22.260 

20.500 

44.000 

22.250 

44.600 

22.260 

22.000 

21.760 

21.000 

23.000 
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Book  Pftr 

Bondi:  Tain*  Talne 

ToxM  Power  *  Ught  Co  1st  mts  1937  68 2S,000  25.0«> 

United  ffUtes  Stfeel  Corp  1M3  ta 26.000  26.000 

Utah  Power  *  Light  Co  Ut  mtg  1944  6a 22.260  26.000 

Western   Union  tel   Co  1926  SVfts 26.760  25.000 

Wisconsin  Gas  *  Klectric  Co  Isi  aatg  1962  6s 20,760  25,000 

Wlsconeln-Mlnn  IJgbt  tt  Pow  Go  let  A  rfdg  mtg  1944  Ss  19,760  26.000 

ToUl    bonds $2,284,660  «2»492,000 

Stocks: 

260    Atchison   Topeka  it  Santa  Fe  Ry  com $2S.2B0  125.000 

760    Chicago   A  Northwestern  R7  00m 69^280  75,000 

260    Northern  pacific  Ry 20.76D  25.000 

600    PttonsylTanla    R    R 20.280  26.000 

500    Reading  Co  com 41,250  26.000 

250    SoQthem   Pacflle   Co   com 2S|00»  2i,< 

100   Union  Padfe   R  R  com 12,900  10,1 

260    American   Tel   A  Tel  Co 29,250  25,000 

260    Baclflc  Oil  Oo 12,260        ^ 

260   United  SUtes  Steel  Corp  com 22.500  26.000 

.11     »i. 

ToUl    stocks HM.OIO  1200,000 

I  II        I II  ■          > 

Total  bonds  and  stocks 12.549,200  $2,762,000 

SUMMARY  OF  BONDS  AND  STOCKS  OWNED 

Book  and 

market  Par 

Bonds:  ralve  Talve 

OoTornment : 

United    SUtee $446,400  $460,000 

States,  Territories  and  PoesessloHs; 

United    SUtee 100,260  100.000 

Political  StfbdlTlsions  of  States,  Territories  and  Pois: 

United    SUtee 660.660  662.000 

Railroad: 

United    SUtes 060.080  826,000 

Industrial  and  irisoellaneous : 

United    SUtes 487.600  660.000 

ToUl    bonds $2,284,660  $2,492,000 

Stocks: 

Railroad: 

United    SUtes $200,850  $210,000 

Industrial  and  Mlteellaneons: 

United    SUtes 84.000  60,000 

ToUl  stocks $284,660  $200,000 

• 

ToUI  bonds  and  stocks $2,549,200  $2,762,000 


Mark9l 
▼aJve 

22.000 
25.000 
22.250 
28.760 
20.760 
19.160 


$2,284,550 


69.! 
20,760 
20.250 
41,260 


U.909 
29.2S0 
12.260 
22.500 


$284,060 


$2,649,200 


Artaal 
cost 

$428,726  73 

97.217  87 

684.898  47 

742,687  27 

618.479  60 

$2,281,428  86 

$202,496  00 

61.608  25 

$284,001  2S 

$2,816,428  U 
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THE   CONNECTICUT   FIKE   INSURANCE   COMPANY 

30  TRINITY  STREET,  HARTFORD,  CONK. 

[Incorporated  and  commeneed  buflliMSg  1860] 

EDWARD  MILLIOAN.  President  JOHN  A.  COdMUSp  Secretary 

INCQMB 

Dtduetione  from  ffross  premiumM 

tcriiitn  and  rtnenotA: 

R<etum  premiams 
ReinhoraxiGe        on  cancelled 

premiums  policies  Net  premiums 

Fire $1,676,748  12  $1,096,080  53  $5,097,768  71 

Ocean  marine    , 55,831  97  179,172  63 

Motor  vehicles    22, 144  96  104,903  99  822,884  08 

Inland   navigation    and    trans- 
portation     ". 23,442  30  72,318  44 

Tornado,  windstorm  and  cyclone          20,285  83  75,654  88  392,824  48 

Hail 247,721  02  8,967  78  254,786  44 

Sprinkler  leakage  6,610  34  7,655  27  10,043  29 

Riot,  civil  commotion  and  ex- 
plosion              *  3,767  W  9,584  83  10,132  81 


$1,877,278  18  $1,982,181  50  $6,839,029  78 


Interest: 

Mortgage  loane  : $24,971  06 

Collateral  loans 861  66 

Bonds  and  atocks 480,222  89 

Deposits    29,813  19 

Frtm  other  sources . . . '. 7 ,643  76 


Total   543,512  54 

Af^eats'  balances  previously  oharged  off '     288  19 

Gross  profit  on  sale  or  maturity  of  ledger  assete:     Bonds 8,779  09 

Total  Inconin $6,898,iM>9  60 

Ledcer  Assets  Pecembex  31,  IMO 19, 520, 138  38 


Total    $19, 419,  647  92 


DISBUR8BMENTS 

Ket  amount  paid  policyholders  for  losses : 

Fire   7 $2,743,189  10 

OcMin  marine 259,747  86 

Motor  vehicles    246,272  68 

Inland  navigation  and  transportation 64,431  63 

Tornado,  windstorm  and  cyclone 176,239  11 

Hail 215,064  43 

Sprinkler  leakage 5,252  27 

Riot,  civil  commotion  and  explosion 388  97 


Total  $3,710,676  06 

Lost  adjustment  expense 95 ,  165  16 

Agents'  compensation  and  allowances,  including  brokerage...  1,468,961  76 

Field  supervisory  expense 863,646  11 

Salaries  and  fees 458,228  83 
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Rent    36,102  56 

Furniture  and  fixtures 4,349  47 

Maps     * 8 ,  131  23 

Ii|8peQtiQii9  And  survevB. .-.....,.,, 129,21>7  64 

Fecfoal  VaxS  ^.  ..:.......•...... '..! ! .  i .  / 85,806  80 

Taxes,  licenses  and  fees;  Sta^,  county,  municipal,  $>53,- 
106.61;  insurance  department,  $19,90*1.50;  fire  department, 
$20,573.84;  fire  pa;tTol  and  salvage  corps,  $14,847.90:  sUto 
corporation  tax  on  capital  stock,  $29,000;  all  other  except 

real   estate,'  $3,562.46 240,992  31 

Postage,  telegraph,  telephone,  exchitige,  "express 15,829  75 

Ijegal  expense * , .., 4 ,  100  23 

Advertising  and  subscriptions^  $14,332.43;  printing  and  sta- 
tionery,  $68,676.48  '  , . . , 83,008  91 

Miscellaneous,  including  $1,484.61  investment  bureau;  $660.56 

miscellaneous*  investment  expenses . . .'. 6,421  00 

Real  estate'  tax^s ....'. 4  57 

Dividends     to     stockholders     (declared     during    year,    cash, 

$250,000)    . . . : ^ «60,oe6  00 

Agents'  balances  charged  off .'. 1 ,  681  82 

Gtoss  loss  on  sa'lc  or  maturity  of  ledger  assets:     Bonds 61,924  40 

• 

Total  DisbiinemcMits $6,913,228  SO 


■'  M  ■ 


Balance $12, 499, 419  83 

l<  '   \[.    \  ;.     ■.  f  IJBDGl!m  ASSETS 

Mortgage  loans    $408,300  00 

CollAterfcl  loans  ; '. .    10,000  00 

Book  value  of  bonds,  $9,479,127.36;  stocks,  $880,904.32 10,360.031  63 

Cash  in  company's  office 790  75 

Deposits  in  trust' cOmpdnfes  and  banks  not  on  interest ...  10,00?  64 

Deposits  in  trust'  cbtn panics  and  banks  on  interest 819,458  44 

Agents,  balances  not  over  three  months  due 749 -,462  09 

Agents'  balances  over  three  months  due 26,858  79 

Bills  receivable  taken'  for  fire  risks. 115,414  04 

Deposit  with  Philadelphia  Fire  Underwriters  Assn 100  OO 

Total    $12,499,419  33 

NON-LEDGER  ASSETS 
Interest  accrued: 

Mortgages' ,  ^5,835  94 

Bonds : : .  •  126,703  S2 

Collat^fal  loans 143  33 

Other  assets' . :. ::...: 287  10 


Total 132,970  19 

Reinsurance  recoverable  on  paid  losses 62,393  42 

Gross  Assets    $12,994,  792  94 

.    D^-DUCT   ASSETS    NOT    AOMITTED 

Agents*  balances  over  tjiree  months  due ......  $^'t ,  858  79 

Bills  receivable,  past  due.  taken  for  premiums.  54,744  94 
Excess  of  bills  receivable  not  past  due  taken 

for  risks  over  unearned  premium  thereon. ..  ,       8,333  87 
Book  value  of  bonds  and  stocks  over  market 

value   . .. . , 1S4,827  68 


-    T(?tal   . , 273,765  28 

•  ■ 

Totftl  Admitted   Assets $12,421,017  66 
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LIABILITIES 

Drdut^t  -iff 

i  elalnu :                                             Total  rtlDHurnni'c  unpilil  rlalm* 

$1)13,233  62  $205,747  67  »707,486  M 

marine    285.W)7  16     ,  265. 907  18 

vehiclea   79,868  40  2,028  44  77,839  9$ 

navjgatioD  and  trans* 

itlon    15,616  58     15,616  5? 

a,      irlndetorm      and 

ne    lfl.B24  82  965  16  17,559  66 

6.80163  3,442  87  3.448  76 

Ipr  leakage   3.731   10  IH  77  3.714  33 


8H2  22 


$1,304,035  .S3       S2I2,200  91   SI  .092,454  e 


1  expenses  of  inreetiKatioa  and  adjuUraent  of  losHes 

$2,000;   unpaid,  $8.000) 10.000  00- 

sks  effective  on  and  atter  January  1. 

S3.. '523.748   18 

ithpr  than  fin  effective  an   and  after 

ary  1,  1021 549.169  41 

ca  effective  prior  to  January  1,  1921 . .     2.420,463  i)5 


I 0.403,371  52 

rents,   expenses,    bflls,    accotints,    fees,   etc.,   dne   or 

15.000  00 

1  amount  of  taxes  hereafter  payal)le 200,000  00 

it  commiBBiong  or  other  charges  due  or  accrued 25.000  00 

titles,  except  capital 97,  SSB.ue  14 

$1 .0)10,000  00 

3,58B,1B1S2 


pobcyhoHeri 4,888,  IM  82 


..111,431,017  ee 


"m&'.OM'e 


tr  31.  1Q2t IS, 72ft.  MT  $2 


»D«cnnher31,  IflJI  U.3M.1ZT  4 


«mb«  31.  1920. . . 


InUnd  Torniido, 

iniiupor(»tion  eycloin 


»  DcceiDbcr  31. 1931        t3r>> 


H17.973  » 

iia:eo3  M 

>3OS,3T0  74 

*29S,3«3  M 

H.il 

■■'•siiiagT'M 

•sissn 

"•"SS 
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Riot,  civil 


In  force  December  31,  1920. 
Written  or  renewed  in  1921 , 


Totals 

Deduct  expirationa  and  canocllationa. 

In  force  Denember  31,  1921 

Deduct  premiums  for  reinsurance. . . 


Sprinkler 
leakage 

commotion  and 
explosion 

Totals 

$7.784  60 

$21,552  00 

$21,356  07 

$21,356  07 
5.104  13 

9.727.083  03 

$21,552  00 
12.945  04 

f8.734,S67  63 
2.144.007  98 

$8,606  96 
2.802  8^ 

$5,744  14 

$16,251  94 
3,«50  02 

$12,502  92 

•7.590.859  65 
1,362.790  39 

$6,228,069  28 

Net  premiums  in  force  December  31,  1921 


Total  amount  at  risk  in  force  December  31.  1921,  on  Fibb  busfneBs 
eff^'tive  on  and  after  January  1,  1921  (excluding  Perpetual 
Risks) $557,733,334  00 


PREMIUMS    ON    ALL    BUSINKSS     (EXCLrDINO     PERPETUALS)     EFFECTIVE 

PRIOR  TO  JANUARY  1,  1»21 

In  force  December  31,  1920 $14,782,492  69 

Written  or  renewed  during  the  yoar 472,306  43 

Totals    $15,254,799  12 

Deduct  expirations  and  cancellatlona 7,794,664  99 

In  force  at  end  of  year $7.4«0,134  13 

Deduct  premiums  for  reinsurance 1 .  101 ,964  96 

Net  preraiuma  iu  force  December  31,  1921 $6.358.169  1^ 

Total  amount  of  rlRk  in  force  December  31,  1921.  on  all  baslnesa 

effective  prior  to  January  1.  1921  (excluding  Perpetual  Risks).   $669,036,517  00 

GENERAL  INTERROGATORIES 

OroRH  premiums  (less  reinsurance  and  return  premiums)   received 

from  orgajDisation  of  company , $116,037,045 

Net  losses  pnid  since  organization 61 .627,553 

Dividends  declared  since  re^commenclng  business  :    Cash 6.665.000 

liargest  net  amount  Insured  tn  any  one  hazard 100.000 

Company's  stork  owned  by  directors  at  par  value 1,100 

Loans  outstanding  to  directors  or  other  officers 8,500 

BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 

Net 
Net  risks  premiums  Net  losses  Net  losses 

written  received  paid  incurred 

Fire $70,362,922  $502.897  92  $211.890  78  $238.007  26 

Ocean  marine 3.093.279  40.604  19  131.423  27  152.736  60 

Motor  vehicles 1,802,869.  33.885  48  41.000  86  43.895  44 

Inlsnd  navigation  and  transporta- 
tion   991,684  7.769  47  18.567  78  19.176  25 

Tornado,  windstorms  and  eydone .  310.206  216  29  25  92  1.214  38 

Sprinkler  leakage 600.101  2.676  54  8107  289  50 

Riot,  civil    commotion    and    ex- 
plosion   154.096  505  94  4  88  4  8S 

■  *■ ■  ■■  ■       ■    ,  ■    ■»■■     ,  ■     ■        M   ■  Wma   .MM!    ■   ■!■■  ■  I  ■       ■  

Totals $77,423,156       $588.555  83       $403.084  06       $455.414  31 

MORTGAGES   OWNED   CLASSIFIED   BY    STATES 

Amount  of 
Slate  principal  unpaid 

Connecticut     $325,100 

Nt^w  York  • 10. (KW 

Georgia    6,500 

Illinois   62,200 

MinuoRota    2.0<>0 

Colorado    2.500 

Total    $4OS.300 


Connecticut  Fike  Insuwance 
cou^ticraij  loans 


SVMUAltY  Of  BONDS   AND   STOCKS  OWNED* 
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COUNTY   FIRE   INSURANCE   COMPANY    OF 

PHILADELPHIA 

110  SOUTH  FOURTH  STREET,  PHILADELPHIA,  PA. 

[Incorporated  1832 ;   commenced   businoss   1833] 

CHARLES   U.   PECK,    President  WILLIAM   B.   BURPEE,   Secretary 

INCOME 

Deductions  from  gro»9  prcmiumt 

written  and  reneicvd: 

Rf'turn  premiums 
Reinsurance         on  cancelled 
promiums  policies  Net  proniiumR 

Fire    $714,979  17       $228,203  21       $307,591  16 

Tornado,  windBtorm  and  cyclone.         8,470  29  1,423  98     


$723,449  46       $229,627  19       $307,591   16 


Deposit  premiums  on  perpetual  risks 
Interest  and  rents; 

Mortgage  loans  

Bonds  and  stocks 

Deposits    

Rents  


74  40 


$380  00 

tU,663  75 

430  24 

3,439  98 


Total   interest  and  rents 

Discount  perpetual  premiums 

Premium  on  shares  new  capital  stock 

(iross  profit  on  sale  or  maturity  of  ledger  assets:     Bonds 


65,913  97 

697  68 

300,000  00 

320  00 


Ttftal  Income $674,  597  21 

Ledger  Assets  December  31,  1920 1, 082,  783  33 

Increase  of  capital 100, 000  00 


Total    fl,  797, 380  54 


DISBURSEMENTS 

Xet  amount  paid  policyholders  for  losses:    Fire 

Ix)8s  adjustment  expense 

Agents'  compensation  and  allowances,  including  brokerage . . 

Field  supervisory  expense 

Salaries  and  fees 

Rent    


Maps 

Inspections  and  surveys 

Federal   taxes    

Taxes,  licenses  and  fees:  State,  county,  municipal,  $19,051.95; 
insurance  department,  $4,893.50;  fire  department,  $1,746.71; 
fire  patrol  and  salvage  corps,  $191.41 

Postage,  telegraph,  telephone,  exchange,  express 

Adverti<*ing  and  subscriptions,  $348.09;  printing  and  station- 
ery, $4  058.15    

Deposit  premiums  returned 


$140,117  07 

1,132  55 

49,308  61 

37,120  04 

4,142  00 

1,065  00 

11   89 

15,871   25 

9,171   03 


25,883  57 
251   79 

4,406  24 

7.848  88 


COONTY    FiBE    ImSi 

^  repairs  and  expeiiBP,  9607.86;  tnxpg,  SOTO.OS l.STT  74 

■o  sWckholderg  (declared  during  year,  cwh,  J25,000)  E5,080  00 

lancEB   charged  off ,    67«  75 


LEDGER  ASSETS 

ME, 408  39 

7,000  00 

..      1,317.781  81 
-■TO.'BM  36 

lancee  not  over  three  months  due 7^,686  91 

lancM  over  three  months  due 324  92 

depositB:    Lumberniea'B,  Fa.,  SI40;  Medianica',  Pa., 

Ina.   Co.  of  North  Ameriea,   145;    Penpaylvania 

18.75;  Beliance,  Pa..  ?165;  United  Firem.'n'B,  Pa., 


non-lAdqbb  assists 


lue  of  real  esta.t«  over  book  value 17,791  92 

lue  of  bonds  &nd  stocks  over  book  value 17,220  IB 

■e  recoverable  on  ]Miid  losnes 65  78 

ith   Philadelphia  Fire  Underwriters'  A*BOci«tiOB . . .  100  00 

AMSts    «,81B,814  83 

HBDrcT  ASSETS   NOT  ADMITTED 

lanceg  over  three  months  du*: 324  92 

ittted  AMrtS •l,W»,4i»  81 


clainiB :  Total 

, .    *142.30a  OH 

windstorm  and  cyclone  16  73 


tU2,324  83       $108,905  80         $33,419  11 


s  elective  on  and  after  January  %■ 
effective  prior  to  January  1,  10^1. . 


fees,   etc.,   due   or 

4 ,000  00 

amotmt  of  taxes  hereafter  payable Ig  qqq  (fy 
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Ck>irtuigient  commisBions  or  other  charges  due  or  accrued 3, 190  00 

Ten  per  cent,  perpetual  deposits  other  companies 130  37 

Liabilities,  except  capital 9475, 146  44 

Capital    $600,000  00 

Sux;plus 544,343  47 

Surplus  to  policyholders 1, 044, 843  47 

Total    91,618,486  »1 


ALL  PREMIUMS  (EXCLUDING  PERPETUATE)  EFFECTIVE  ON  AND  AFTER 

JANUARY  1,  1921 

TMtuulo, 
windstorm  aimI 

Fire                   cyclone  Totals 

Written  or  renewed  in  1921 $1 .221 ,924  OS              $9 .894  27  $1 .231 .818  35 

Deduct  expirations  and  oanoellationa 20S,989  68                1 ,664  47  210.654  10 

lAforoe  December  31.  1921 61.012.934  45              SS.229  80  $1,021,164  25 

Deduct  premiumB  for  reinsurance 717 .862  68               8,229  80  725.592  43 

Net  premiuaQs  in  force  December  31, 1921      $295,571  82     $295,571  82 


Total  amount  at  ri«k  in  force  Decnmiber  31,  1921,  on  Fird  buslnef^s 
effective  on  and  after  January  1,  1921  (excluding  Perpetual 
Risks)     $32,272,126  00 


PREMIUMS    ON    ALii    BUSINESS     (BX(nyUDIN«    PEHPETUALS)     Dn-^ECTIVE 

PRIOR  TO  JANUARY  1,  1921 

Iti  force  December  31.  1920 $l,753,88r>  60 

Written  or  renewed  during  the  year 28.849  46 

Totals     $1,782,885  IS 

Dedii<!t  expiratioHH  aad  canceliatloDS * 888,624  05 


In  force  at  end  of  year $894 ,210  50 

De4net  premfioniB  for  reinsurance 671 ,918  37 

Net  premlumx  in  force  December  31,   1921 $222,292  13 

Total  amount  of  risk  in  force  December  31.  1921.  on  all  buslnens 

.  elfectfve  pKor  to  January  1,  1921  (excluding  Perpetual  idski) .  $20,811,982  00 


GENERAL.  INTER OOGATO HIES 

Gross  premiums  (less  reinRurance  and  return  premiums)   received 

from  organisation  of  company $9.821 .911 

Net  loHsew  paid  since  organization S.3.'^2.069 

Dirldipnds  (leclarHl  since  commenelBit  busiseRs  :    Cash 1 .478.407 

Largejct  net  amount  lnsure<1  in  any  ^ne  basard 25.000 

Company's  stock  owned  by  directors  at  par  value 2.400 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 

Net 
Net  rislcs  premiums  Net  losses  Net  louses 

written  received  paid  incurred 

Fire $4,432,388        $82.425  30        $13.423  84        $13.8113 


MORTGAGKS  OWNED  CLASSTFI1SD  BT  STATES 

Amount  of 
State  principal  unpaid 

Pennsylvania   $7 .000 


CouHTY  Fire  Ijisijbakob  Company  433 

SUMUABY  Of  BON-liS   ANII   STOCKS  OWNBD  • 

Bmk                      Ptr                UirUtt  ,         Aftu»l 

Mf.UlM            DK.nN         .     bM.UO  KK.UI »» 


434  Des  Moines  Keinsduance  [19^1 


DES  MOINES  REINSURANCE  FIRE  COMPANY 

415  WEST  FIFTH  STREET,  DES  MOINES,  IOWA 

[  Incoxporated  1919;  commenced  business  1920] 

P.  J.  CLANCY.  President  F.  B.  HATHORN,  Secretary 

INCOME 

DeduetUm8  from  grotts  premiums 

written  and  renmcvd: 

Return  premiums 
Reinsurance        on  caucell(>d 
premiums  policies  Net  premlnm« 

Fire    $154,698  15  $178,169  77  $276,648  16 

Motor  vehicles    , 474  02  ;>,283  77  783  60 

Tornado,  windstorm  and  cyclone.       10,935  56  6,435  00  2,294  48 

Sprinkler  leakage 68  33  89  54 

Riot,    civil    commotion    and    ex- 
plosion       221  96  519  ^8 

$166,105  73       $188,178  83       $280,335  66 


I  I    I 


Interest : 

Mortgage  loans  $13 ,609  69 

Bonds    240  10 

Deposits    6,083  11 

From  other  sources 58  00 

Total   19,990  90 

Contributed  to  surplus  by  stockholders 5,775  00 

Increase  in  liabilities  during  year  on  account  of  reinsurance 

treaties   \ 60,443  43 

dross  increase,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds    .' 640  29 


Total  Income $867, 1S5 

Ledger  Assets  December  31,  1990 686, 819  71 

Increase  of  capital 17, 050  00 

Total    $1,068,547  99 

DISBTTRSEMENT.S 

Net  amount  paid  policyholders  for  losses: 

Fire   $207,563  92 

Motor  vehicles    7 ,  174  15 

Tornado,  windstorm  and  cyclone 709  88 

Sprinkler  leakage  * 27  14 

ToUl    $215,475  09 

Loss  adjustment  expense   3,678  89 

Agents'  compensation  and  allowances,  including  brokerage....         81.058  53 

Field  supervisory  expense   802  35 

Salaries  and  fees 21 ,407  67 

Rent    2,638  50 

Furniture  and  fixtures 1 ,342  28 

Maps   240  00 

Inspections  and  surveys 109  30 

Federal  taxes   2, 306  17 


1921]  Des  Moinibs  KEiNs^nitANOB  435 

Taxes,  licenses  and  fees:    ,State,  county,  municipal,  $5,594.02; 

insurance  department,  $1,549.71    7 ,  143  78 

Postage,  telegraph,  telephone,  exchange,  cxpresa 392  05 

Legal  expense   - .  1 ,  W9  56 

Advertising  and  subscriptions,  $1,319.08;  printing  and  station- 
ery, $1,404.04    2,723  12 

Refund  to  directors,  $16,582.50;  audit,  $100;  advance  payment 
on  capital  stock  transferred  to  trustee,  $11,500;  notes  trans-^ 

ferred  to  trustee,  $89,250  117 ,432  50 

Total  Disbursements   $458, 709  74 


BaUnce  fftlO,  888  85 


LBPOER  ASSETS 

Mortgage  loans $391 ,650  00 

Book  Talue  of  bonds 11 ,652  94 

Cash  in  company's  office 5 ,429  74 

Deposits  in  trust  compajnies  and  banks  not  on  interest 86,5.')3  46 

Deposits  in  trust  companies  and  banks  on  interest 104,099  64 

Agents*  balances  not  over  three  months  due 11 ,452  47 


Totel $610, 888  95 

NON-LEDGER  ASSSTB 
Interest  due  and  accrued: 

Mortgages   i?13,766  18 

Bonds 512  86 

Other  assets 243  62 


ToUl   14,622  66 

Reinsurance  recoverable  on  paid  losses 4,821  58 


■  Mii.imi  t    I   » 


Total  Assets    f630, 188  49 

LIABILITIES 

Deduct  Net 

l/oiisei}  and  claims :                                         Total                 rclnsurfloce  unpaid  clainui 

Fire   $85,920  62         ,$21,392  26  $64,528  36 

Afotor  vehicles 113  73                  63'  53  50  20 

Tornado,  windstorm  and  cyclone              94  00     . . ; i . . .  .  94  00 

$S6,128  35        $^1,455  79  $64,672  56 


Estimated  expenses  of  investigation  and  adjustment  of  losses 

unpaid • 850  76 

Unearned  premiums: 
Fire  risks  effective  on  and  after  January  I* 

1921   .\  .  .       $1.S3,238  80 

Risks  other  than  6 re  effective  on  and  alter 

January  1,  1921 4,062  01 

All  risks  effective  prior  to  January  1,  1921. .  31,784  60 


Total  169,085  41 

Salaries,  rents,   expenses,  bills,    accounts,   fees,   etc.,   due   or 

accrued   44  40 

Eatimated  amount  of  taxes  hereafter  payable 4 ,  500  00 

Funds  held  under  reinsurance  treaties 63,767  52 


Liabilities,  except  capital $302, 980  65 


436 


Deb  Moines  Rkinsuiunce 


[i9ai 


Capital    $300,000  00 

Surplus   *  27,261  84 

Surplus  to  policyholders 3$7,a61  84 

Total    $e30, 182  49 


ALL  PREMIUMS  (EXCLUDING  PERPETtJALfir)  EFFECTIVE  ON  AND  AFTEai 

JANUARY  1.  1921 


Written  or  renewed  in  1921 

Deduct  espkwtioDB  aad  canoellationa. 


Fire 

$604,159  36 
206.473  14 


In  force  December  31.  1921 $397,686  22 

Deduct  premiums  for  reinsurance , 151 .311  95 

Net  premiums  in  force  December  31 .  1921       $246 ,  374  27 


Motor  vefaiole 

$4,541  39 
2.708  16 

$1,833  23 
153  H2 

$1,679  41 


Tornado, 
windstorm  and 
oyelone 

$19,613  $7 
7.600  11 

$11.953  76 
7,863  58 

$4,000  18 


Written  or  renewed  in  1921 

Deduct  expirations  and  cancellations. 


In  foree  December  31.  1921. . 
Deduct  premiums  for  reinsurance. 


Net  premiums  in  force  December  81»  1921 


Sprinklsr 
laakace 

Riot,  civil 

oonunotion  aad 

ejq>loeion 

Totals 

$157  87 
81  48 

$724  58 
279  27 

$639,197  07 
217.202  16 

$76  39 


$76  39 


$445  31 


$445  31 


$411,994  91 
159.329  35 

$252,665  56 


Total  amount  at  risk  in  force  December  31,  1921,  on  Fir»  businetis 
effective  on  and  after  January  1,  1921  (excluding  Perpetual 
RlHka)     $22.599. 133  00 


PREMIUMS    ON    ALL    BTSINESS     (BXCLUUINC;    PERPETUALS)     BPFBCTIVE 

PRIOR  TO  JANUARY  1.  1921 


In  force  December  31,  1920 

Written  or  renewed  during  the  year. 


TotaU    

Deduct  expirations  and  cancellations, 


$305,575  8S 

5.423  15 

—  — ^ 

$310,999  03 

218,089  04 

$92.9r>9  99 

28.598  32 

$64.8e3  67 

Total  amount  of  risk  In  force  December  'M,  1921.  on  all  builne«8 

effective  prior  to  January  1,  1921   (excluding  Perpetual  Risks).  $5,876,098  00 


In  force  at  end  of  year 

Deduct    premiums   for   reinsurance. 


Net  premiums  in  force  December  .'tl,  1921 


GENERAL  INTERROGATORIES 

GroHs  premiums  (less  reinsurance  and  return  premiums)   re<'elved 

from  organization  of  company 

Net  losses  paid  since  organisation 

Dividends  declared  since  commencing  business 

Largest  net  amount  in.««ured  in  anv  one  hazard 

Company's  stock  owned  by  directors  at  par  value 


$636,893 

287,821 

Non<» 

10.000 

74,900 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 


Fire 

Motor  vehicles   

Tornado,  windstorms  and  cyclone . 

Sprinkler  leakase 

BLiot.    civil    commotion    and    ex- 
plonion 

ToUls 


Net  risks 
written 

$5,778,913 

500 

9.878 

6.996 

19.243 


Net 

premiums 

received 

$42,732  08 

3  00 

12  09 

6  44 

48  86 


Net  losses 
paid 

$37,376  68 
05 


$5,815,530    $42,802  47    $37,376  73 


Net  losers 
incurrrd 

$42,230  47 

7S 

OS 

116  19 


$42,347 
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mortgages  owned  classified  by  states 

Amount  of 
State  principal  unpaid 

Iowa $346,850 

Mlissouri 44. $00 

Montana , 1,000 

Total $391 ,650 

SmiMART   OF   BONDS   OWNED* 

Book  and  Mark«t  Actual 

par  value  yalUe  roet 

Political  Sum.    of  States,    Terr.    A   Pota: 
iBlled  SUtea    $11,«B2  M  $11,663  $11.01165 

Total    $11,662  M  $11,668  $11,012  66 

*For  detailed  list  of  bonds  see  Iowa  report  coYering  IMl  business  of  fire 
and  marine  companies. 


Gbtboit  Fii{£  AJfn  JIabih^ 


'■  THE  DETROIT  FIKE  AND  MARINE  INSURANC 
COMPANY 
025  SHELBY  STREET,  DETROIT,  MICH. 
(tncoriMTBfrt   iDd   connencad   buaUtM   1866] 
E.    II.   BUTI.RR,   rmlilent  CHAS.   A.   BEEKIB,    Sccc 

INCOllB 
Itiiuetiiiiu  from  gro'i  iirrmlHKUi 

Ri-tum  premluinR 
'  prpmlunm  polfcl 

Fire   $-i07,9S3  42 

Inland      navigation      and      trans- 
portation     1 , 129  72 

Tornado,  windstorm  and  cycloDC.         3,3flS  22 

Sprinkler  leakage 

Riot,    civil    commotion    and    ex- 
plo«i»"   


«412.440  3U       «2M,729  63  $1.19f!.fl< 


Mortgage  loans   $48,738  13 

Collateral  loans    a, 405  22 

Bonds    8B,978  Ql 

Deposit*    ; . .  1 ,774  75 

From  other  sources   226  02 

Rents   U,000  00 


Total  interest  and  rents 

Agents'  halance  previously  charged  olT 

QroeH  increaGe,  by  adjuatment,  in  book  value  of  ledger  assets: 


DISBURSEMENTS 

Net  amount  paid  policyholders  for  loxeest 

Fire   $60r,,1M  83 

Inland  navigation  and  transportation 2,000  41 

Tornado,  windetorm  and  cyclone 2,401  37 

Total $700,  i: 

Loss  adjustment  expense   14, 0( 

Agents'  compensation  and  allowances,  including  brokerage.  ...  313, If 

Field  supervisory  expense 42,6^ 

Salaries  and  tecs 79, 5i 

Rent    7 ,6t 

Furniture  and  fixtures 1 ,  OS 

Maps    2,61 

Inspections  and  surveys 33,32 

Federal   taxes    20,03 


Detjioit  Fibs  and  Mabin*  i99 

[iB«fi  and  fees:    StaU,  county,  municipal,  $32.37S.04; 

e  department,  !4,1T6.TQ;  Are  departmei|t,  $3,102.52', 
a\  andsajfagt  corps.  $2,fl40.Sfl;  all  other  except  real 

378.20 42,683  41 

■legra|d,  telephone,  cxchan^,  express ...,    i         2,483  96 

nse 1,580;  10 

e   and   subscript  ions,   $2,B17.20;    printing   and   sta- 

$S,788.Z0   H,W3  W 

:  repairs  and  e^penw,  S2,Si2.48t  tajiea^  «-).ie4.40.  .  7.13G  SB 

to  Btockhi>lde»  (denlared  during  year,  cash,  $70,000)  70,000  .00 

lances  chared  off .-,.....        ,   ,     437  80 

ease.  Ii;  adjustmi^it, iu.book  val|ie.of  ledger  antei*;  ... 


tt,  a«7, 694  •! 

,.■    ■-.       '      .■■hr.     I.=R 

LEDGER  ASSETS 

I  irff  real  esUte »1«,213  25 

loans    834,661  GO 

loans    21 ,  200  00 

)  of  bonds 1.882,585' 87 

mpany's  office 2,862  Ti 

I  trust  companies  and  banks  not  on  interest , . .  12.867  44 

1  trust  pompanieB  and'  banks  on  interest 126,687  34 

lances  not  over  three  tntMiths  due .  , ,  £27, 140  89 

lances  over  three  months  due 13,S47  .38 


NON-LBDOSR  ASSETS 
le  and  accrued: 

■»    ,..„ »U.7r3  33 

25,148  42 

J  loans  177  07 

lets 6  77 

37,103  5« 

ue  of  bonds  over  book  value 4,885  02 

AMSts ■■,,   «3,S(n,S89  n 


Admitted  Atsett »S,S8e,8Sa  14 

LIABILITIES 

Dednct  Net 

jUlBiH ;                                              Total                  rclnsiirancp  unpild  clalma 

»IM,U3  42        «56,fl24  57  »137,ai8  8$ 

aavi^tion   and    trana-. 

leo 84  32 ,    ,84  32 

windstorm  and  cyclone             281   20       281  80 

£104,518  84  .     ».'>0,924  ST  $137,594.37 

expenses  of  Investif^tion  and  adjustment  of  losses 


2.800  00 


440  Detroit  Fire  aito  Mabin«  [1921 

Unearned  premiums: 
Fire  risks  elTective  on  and  after  January  1, 

1921  $784,207  88 

Risks  other  than  fire  effective  on  and  after 

January  1,  1921 8,536  ^ 

All  risks  efTective  prior  to  January  1,  1921.         461,563  33 

Total    1 ,254,308  20 

Salaries,   rents,   expenses,   faifls,   accounts,  fees,   etc.,   due   or 

accrued    1 ,000  00 

Estimated  amount  of  taxes  hereafter  payable 36,000  00 

Contingent  commissions  or  other  charges  due  or  abcrued 10,000  00 


Liabilities,  except  capital $1, 440, 70S  57 

Capital    . .  / $500,000  00 

Surplus  1,356,535  57 


Surplus  to  policyholders 1, 800, 0S0  07 


Xat«l    |8,Mt,tSS  14 


ALL  PELSWUMS  (EXCLUDING  PERPETUALS)  EFFECTIVE  ON  AND  AFTER 

JANUARY  1.  1921 

Inland  Tornado, 

navigation  and  windstorm  and 
Flnsr         tmuiiui  lalion  a^okna 

Writtan  or  renewed  in  1921 $1,387,040  04  $1.31188        $16.91154 

Ezcen  of  oiiainal  premiums  over  premiums  re- 
ceived for  reinsurance 1 ,768  39     


Totals $1,880,703  43          $1,311  88  $16.^11  54 

Deduct  expirations  and  cancellations 362.085  95            1 .311  88  1 .924  17 

In  force  December  31.  1921 $1,637  ,$17  48     $13,987  37 

Deduct  premiums  for  reinsurance 321,315  82     $,MB  68 

Net  premiums  in  force  December  31.  1921 . .     $1 .206 .301  66     $10,418  74 

Riot.  civQ 
Sprinkler  commotion  and 

leakace                 explosion  Totals 

Written  or  renewed  in  1021 S625  74  $57  18      $1,906,846  38 

Excess  of  oriainal  premiums  over  premiums 

received  for  reinsurance 1 .768  99 


TotftU •    1625  74  $67  18  $1,907.609  77 

Deduct  ezpirmtiotts  and  canoellatlons 296  52  28  61  368.646  13 

Inforce  December  31. 102^1..: $880  23  $28  57  $1,541.963  64 

Deduct  premiums  for  reinsurance 324 .884  45 


I*  I  ■    <  ■         ■■>■■!    I 


Net  premiums  in  force  December  31, 1921  $330  22    $28  57      $1,217.079  19 

Total  amiHiDt  at  risk  in  force  December  31.  1921,  on  Pier  business 
effective  on  and  after  January  X,  1921  (excluding  Perpetual 
RiRks)    $113,735,770  00 

PRRMILHUS    ON    ALL    BTTSINKSS     (RXTLUDINn    PERPKTTTALS)     EPPECTIVK 

PRIOR  TO  JANUARY  1.  1921 

hi  force  December  31.  1920 $2,896,361  42 

Dedact  expirations  and  cancellatiotiR 1,661,122  96 

In  force  at  end  of  year • $1,334,238  4« 

Deduct   premiums   for   reinsurance 110,915  65 

Net  premiums  in  force  December  31,  X921 $1,223,322  81 

Total  amount  of  risk  in  force  December  31,  1921.  on  all  buaineaa 

effective  nrior  to  January  1.  1921  (excluding  Perpetual  Risks).   $125,004,387  OO 


1921] 


DST30IT    FiKE   AVW   MaSINE 


44a 


gi:nj:ral  interrogatories 

Gron  premiums  {le»B  reinsurance  and  return  premiums)  received 
from  organliation  of  company 

Net  losses  paid  since  organisation 

Dividends  declared  since  commencing  business  :  Cash,  $2,298,500  ; 
rtock,   $350,000    

Urgest  net  amount  insured  in  any  one  hasard 

Company's  stork  owned  by  directors  at  par  value 

\jwn  outstanding  to  stockiioldera  not  umcers 


$22,665,196 
11 » 381, 235 

2,648,500 

50,000 

113,350 

23,500 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 

Nst 

Net  rislcB         premiuins  Net  losses  Net 

written             received  paid  incurred 

Fin $13,262,364    9146,170  80  $162.709  06  $103.966  16 

Toniado,  windstorms  and  cyclone. . . .                5.329                23  73  1,860  94  1.985  94 

8pnnUerkaka«e 67.376             278  79     

Totals $13,336,068    $146,472  82  $104.570  00  $105.942  09 


MORTGAGES  OWNEp  CLASSIFIED  BT  STATES 

Amount  of 
8ute  principal  unpaid 

Mldjlgan   $834,661 

COLLATERAL  LOANS 

Market       Amount 
Bar  value  valve         loaned       Rate 

»  Parke-DaTis   A   Co   Detroit   Mich $8«  18.800  12.500  6 

U  8  Uberty   bonds 14.660  12.460  11.700  6 

U   8   Ubertjr    boode 6.260  6.818  4.000  • 

a  Detroit-Edtson     Co 2.800  2,660  2,000  7 

»  Detratt-Edison     Co 2,000  1.800  1,000  7 

ToUla 826,525         826,628         821,200 


BONDS  OWNED 


United  autee  codt   lat  Ub  1947  4%fl 

8Dd  Ub  1942  4y«e 

1942     4^8 

1942     4%8 

1P42     4H« 

1942    4%s 

3d    Lib    1928    4\4s 

4th    Ub    1988    4^ 

war  aavlngs  etanips  1923 x 

Victory  Ub  note«  1928  4%b 

192«    i%B 

1923   4%« 

war   sav   ctfa   1924 

Abb  Arbov  Mich  puMtc  edioole  1930  4s •. 

1981  4Hfl 

.water   worlus   1968   8s 

Aron  Mich  school    1922  6e y 

1988    5s 

1924     6s 

1981     6^ 

1924     6s 

1986     6s 

1926  6s 

1927  6s V 

19M     6a 

1M2     6s '. 

Battle  CMek  Mich  sewer  1929  48 

paTlng   1928   4Hs 

1922  4H« 

1923  4H» 

1925     4%e 

sewer    1922    4Vi8 ^. 

1923  4H» 

1922  68 

1923  5b 

1924  58 

1925  58 


) 

Book 

Par 

lUrket 

value 

TalVB 

▼alue 

115.000  00 

815.000 

816.000 

10.000  00 

10.000 

10.000 

15.000  00 

15,000 

15,000 

10.000  00 

10.000 

10.000 

15.000  OO 

15.000 

15.000 

500  00 

500 

485 

80.000  00 

30.000 

80.000 

66,000  00 

65.000 

66.000 

824  00 

1.000 

824 

50.000  00 

50,000 

60.000 

1.000  00 

1,000 

1.000 

5.000  00 

5.000 

5.000 

824  OO 

1.000 

824 

8.000  00 

8.000 

2,820 

2.000  00 

2.000 

1.900 

5.000  00 

6.0OO 

5.050 

2.000  00    ' 

2,000 

2.000 

2.000  OO 

2.00O 

2.000 

1.000  OO 

1.000 

1.000 

2.00O  00 

2.000 

2.000 

3.000  00 

8,000 

8.000 

3.000  OO 

8.600 

8.000 

8.000  00 

8.000 

8.060 

1.000  66 

l.OOO 

1,000 

8.000  00 

8.00O 

8.000 

3.000  OO 

3.000 

8.000 

16.000  00 

16.000 

14.250 

10.000  00 

10,000 

9.900 

2,000  00 

2.000 

2,000 

3.000  00 

.    8.000 

2,9ro 

3.-000  00 

3,000 

8,000 

3.000  00 

8.000 

8.000 

2.000  00 

2.000 

1.980 

1.000  00 

1,000 

1.000 

1,000  00 

1,000 

1,000 

1.000  00 

l.OOO 

l.OOO 

1,000  00 

1.000 

1,000 
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Bonds: 

BatUe  Creek  Mich  sewer  1936  68 

1926  6s 

school    I9e6    e»« 

Bar 'City  Mich  local  improvemeDt  1929  6b 

Benton  Harbor  Mich  schools  1924  6s ^ 

1925     58 

1934     4%8 ..; 

Bloomfleld  Townahip  Mich  schools  1936  6%s 

Charlotte  Mich   water  works  1928  6s 

IMl     6»... >.. 

Comstock  Township  Mich  school  1933  6b 

1934     6s 

1985     68 

1936     6b 

concord  and  Pulaski  Mloh  school  1M9  ^....j 

1980   68 

IMl   68 

1982   Se 

1963     58 

Croewell   Mich   street   1923  68 

1924  6b 

1926  8«....... ...\.:.'. 

1926  6s 

1927  68 

Dearborn   Mich   school  1932  68 

1932     68 

Detroit  Mich  Fairvlew  Tillage  1984  i%8...< ' 

1984     4V6S 

museum   of   art   1929   3V4a 

park   improvement  1922   4s 

1930     8V&8 

public  sewers   1922  4s 

1924     4s 

1926     48 

public  schools  1924   48 

1932     S'yis • 

1942     48 

Springwells  schools   1935   4s 

IvoO        49<  •»  •«  • a »<^  •»«^> ■ 

Springwells    township    1933    4s 

Woodmere    water    19S1    8^8 

water  supply   1928  6a 

«cbool  1925   4s... 

Durand  Mich-  ilre  dept  water  Sb  light  1925  6b 

1986     68 

1927  6s 

1926    6s 

1928  68 

1980     6s 

1931  68 

1932  6e 

1938     68.....' 

1934  68 . . 

East  X/ansing   Mich  school  1922  4^ 

1923  4Vi8 

1927  4^ 

1928  i%B .* 

1929  i^s 

Eaton  Rapids  Mich  paving  1926  4^8 

1926  4^ 

1927  4%s 

1988     4Vis 

Ecorse  Mich   schools  1925  4V48..., 

Erin  and   Lake  townships  Mich  1936  6e 

Flint  Mich   water   works   1934   4s 

sower    1923    414^ ^ 

street  1982   4%s 

1924  4y|3 

Hcwer  1922  6s 

1925  6s * 

1926  6e 

Grand  Blanc  township  Mich  school  1926  6s 

1926     6b 

1985     68 

1926     68 

Grand  Haven  Mich  school  1926  6s..., 

1926     6s 

Grand  Rapids  Mich  Mohool   1986  4^i< 

1927  4l4s 

1928  4^8 


Book 
iralue 

000  00 

000  00 

000  00 

000  00 

000  00 

000  00 

000  00 

000  00 

000  00 

600  Oa 

000  00 

000  00 

000  00 

000  00 

000  00 

000  00 

000  00 

000  00 

000  00 

000  00 

000  00 

000  00 

000  00 

000  00 

000  00 

000  00 

000  00 

000  00 

000  00 

000  00 

000  00 

000  00 

000  00 

000  00 

000  00 

000  00 

000  00 

000  00 

000  00 

000  00 

000  00 

000  00 

000  60 

500  00 

000  oc 

000  00 

000  00 

600  00 

000  00 

000  00 

000  00 

000  00 

000  00 

600  00 

600  00 

2.000  00 

2,000  00 

2.000  00 

1.000  00 

1.000  00 

2.000  00 

1.000  00 

10.000  00 

13.000  00 

20.000  00 

12.000  00 

2.000  00 

2.000  00 

2.000  00, 

3,000  00 

8,000  00 

2.000  00 

S.OOO  00 

2.000  00 

8,000  00 

6.000  00 

5.000  00 

6.000  00 

5,000  OQ 

5.000  00 


1 

10. 

10 
6 
6 

10 

20 

1 

2 
2 

% 

2 
2 

1 
1 
1 
1 

3 

1 
1 
1 
1 
1 

8 

2 

5 

6 

9 

25 

22 

35 

68 

25 

10 

52 

10 

22 

2 

9 

6 

26 

25 


Par 
value 
81.000 

1.000 

10.000 

10,000 

f.000 

6.000 

10,000 

20.000 

1.000 

S.OOO 

2.000 

2.000 

2.000 

2.000 

1.000 

1.600 

1.000 

1.000 

8.000 

1.000 

1.000 

l.OOO 

1.000 

1.000 

8,000 

2.000 

6.000 

5.000 

9,000 

85.000 

22.000 

36.000 

56.000 

25,000 

10,000 

62.000 

10.000 

22.000 

2.000 

9.000 

5.000 

26.000 

26.000 

1.600 

1,000 

l.oro 

1.000 

500 

1,000 

1.000 

1.000 

1,000 

1.000 

600 

600 

2.000 

2.000 

2.0OO 

1.000 

1,000 

2,000 

1.000 

10.000 

18,000 

20,000 

U.OOO 

2,000 

2.00O 

2.000 

8.000 

8,000 

2.000 

8.000 

2.000 

8.000 

6.000 

5.000 

5.0OO 

S.Ono 

6.000 


Market 

valae 

91.000 

1,060 

10,800 

10,600 

6,000 

»*000 

•.800 

22,400 

1,060 

8,200 

2,200 

8.200 
8.880 

2.840 

l.< 

l.< 

1.080 

1,080 

8,090 

1.000 

1.010 

1.010 

1.010 

1.010 

S.BOO 

8.160 

4,960 

4,950 

8,870 

25.000 

80,840 

tt,0OO 

67,420 

24.850 

9.900 

47,880 

9,200 

80,680 

1.880 

8»400 

4,660 

25,860 

84.600 

1.646 

1.040 

1,060 

1,060 

SSO 

1.07O 

1.070 

1.0OO 

1.090 

1.000 

600 

486 

1.8iO 

1.960 

1.960 

1.000 

1.000 

1.960 

•90 

9.800 

14.800 

19.000 

12.000 

8.000 

2.080 

8.000 

8,060 

8.060 

2.060 

8.120 

2.060 

8.120 

5.000 

6.000 

6.000 

5.000 

6.0O0 
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Gnad  Bftpida  Mich  engine  ft  sUndplpe  1S29  !■ 10,000  00 

1»»     4« 7,000  00 

1»W     to t,  000  00 

■chool    1924    i%a 10,000  OO 

«»     4%B 10.000  00 

1»W     4%« 10,000  00 

1924     4%» 14,000  00 

1996     4%B 4,000  00 

Grttlot  townahip  Mich  acfaool  1936  ei> 10,000  00 

GreenfleW  A  SprlngwellB  Mich  school  1928  6ft 1,000  00 

1925  68 1.000  00 

1924    6flr -   1,000  00 

1926  6B 1,000  00 

GRcnfleld  Mich   school  1929  6M 15,000  00 

WO    58 •  18,000  00 

1931     4%« 16,000  00 

Gr«»e  Il«  towDfthip  Mich  road  1922  4H« 8,000  00 

1923  4^8 8.600  00 

1924  4V4«... 2,600  00 

GroBW  Pointe  fftrms  Mich  paTing  1988  4%ft 9,000  00 

Groase  Polnte  park  Mtch  sewers  1946  4^8 10,000  00 

GroMe  Pointe  Mich  school   1981   4%8 10,000  00 

sewer    1946    4%8....^ 20,000  00 

Grosse  Pointe  and  Qratlot  towDBhlps  school  1981  4H8....  10,000  00 

Htmtramck  Mich  school   1926  4H8 10,000  00 

1929     4V&8 > 10.000  00 

1«88    68 lO.OOOOD 

water   1948    5« 10, 000  00 

IMTing    1922    «e t 663  09 

1922     68 2,824  28 

1922     68 208  50 

1922     68 1,962  71 

1922  68 893  44 

1923  6e 3,008  62 

sewer    1986    68 5,000  00 

1923     68 8,147  86 

1928     6b 8.147  88 

1922     68 8.346  80 

1928     68 3.345  80 

HwUngs   Mich   school   1922   4Hs 2.000  00 

1923  4yjs 2.00000 

1924  4^8 2.00000 

1925  4Vi8 2,000  00 

1926  4Vi« 1,000  00 

HighlaiMl  P*rk  Mich  improTement  1929  4« 10.000  00 

public  schools  1926  48 16,000  00 

1988     4%8 10.000  00 

1927     4^4« 2,000  00 

Jtrkion  Mich  public   imprormeot   1930  48 14,500  00 

paving  sewer  4b. water  works  1927  Ss 6,000  00 

1928     6s 5,000  00 

paving  A  sewer  1933  6V4« 3,000  00 

1937  6^8 3,000  00 

1938  6V4s 3,000  00 

1939  6^8 3.000  00 

pftTiac    IMS   6b ,, 10.000  00 

school   1927   68 5,000  00 

paving    1928   68     ...^ 1.000  00 

19M     •■ 2,000  00 

19a6     to 2,000  00 

1986     fa 2.000  00 

K«)8MS(oo  Mich  schools  1922  4^8 2.000  00 

street    1988   4%» 5.000  00 

school    1922    4Vi8 20.000  00 

Umiag  Mich  aewer  1923  4%a 5,000  00 

1924  i%s 6,000  00 

1925  i%B 5,000  00 

1926  4%B 6,000  00 

1927  4%8 5,000  00 

Mimh  Mich   school    1922   iV^ 2.000  00 

1923  4H8 2.000  00 

1924  4^8 1.000  00 

street   1926  6b.. ..^ 5.000  00 

M««omlace  Mich  school   1922   ij^s 5.000  00 

1923  4^8  7.000  00 

Mkhigan  war   loan   1927   4a. 25,000  00 

Mkblgaa  highway   1984   4V^ 50,000  00 

1926    6b 60,000  00 

1926     oe.... *.  60,000  00 

1926     6a 3,0QO  00 


Pftr 
value 

10.000 

7,000 

2.000 

10,000 

10.000 

10,000 

14.000 

4.000 

10.000 

1.000 

l.OOO 

1.000 

1,000 

16.000 

18.000 

16,000 

2.000 

2,600 

2,600 

9.000 

10.000 

10.000 

20,000 

10.000 

10.000 

10.000 

10.000 

10,000 

668 

2,884 

206 

1.968 

898 

8.009 

6.P00 

8.148 

8.148 

8.846 

8.346 

2.000 

2.000 

2.000 

3.000 

1.000 

10.000 

16.000 

10.000 

8,000 

14,600 

6.000 

6,000 

8.000 

8,000 

8,000 

3.000 

10.000 

6,000 

1,000 

2,000 

2.000 

2,000 

2.000 

6,000 

20,000 

6.000 

5.000 

6,000 

5.000 

5.000 

2.000 

2,000 

1.000 

5.000 

6,000 
7,000 
25,000 
60,000 
60.000 
50.000 
3,000 


Market 

value 

9,700 

6.790 

1.940 

10.100 

10,100 

10,100 

14,140 

4,080 

11,800 

1,000 

1.010 

1.010 

1.010 

16.800 

18,390 

14.860 

2.000 

2.600 

2.600 

9,000 

io;ooo 

10.000 

20.000 

10,000 

10,000 

9.900 

10.800 

10,600 

668 

8,884 

808 

1.963 

898 

3,069 

6.800 

.    8,148 

8.211 

8.84« 

3.413 

2.000 

2.000 

2,000 

2,000 

l.OUO 

9.700 

14.700 

10.100 

1,980 

13.920 

6.100 

6.100 

8.120 

8.160 

3,180 

3.180 

10,100 

6,100 

1.010 

2.040 

2.060 

2.060. 

2.000 

6,000 

20,000 

5,000 

6,000 

6.000 

6.06O 

6.060 

2,000 

8,000 

l.OOP 

4.96t 

6  000 

7.000 

24,760 

61.000 

51,000 

61,000 

3,060 
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Book 

SntiOs:  T*HiB 

Monroe  county   MUh   highway   1922   Ss 10. 000  00 

1926  tt 10.000  00 

Monguagon   Mich  school  19M  4a 1.000  00 

1928     4s k 1,000  00 

1924     4e 1,00000 

Mt  Cl«men8  Mich  repavlng  1924  i\k» 1.000  00 

1925  4V4» 1,00000 

1926  A^u 1,000  00 

1927  4\^ l.OWOO 

1929     i\k» 2.000<8) 

1930     4V48 2,00000 

19a    4^.H. i.ooaoo 

1922  4VfciR 9.000  00 

1923  4Vi« 2.00000 

1924  4yjB # l.OOO  00 

water  works  extension   1922  68 2.000  00 

1922    68 2.000  00 

im    68 2.000  00 

1)25     68 2.000  00 

ISm    6e 2.000  00 

Mt   Morris   Mich   water  works  1926  6b 1.000  00 

1927  6a 1.000  00 

1928  68 1,000  00 

1929  6a 1.000  CO 

1930  6a 1.000  00 

1931  9» 2.000  00 

1982     68 2.00000 

1938     la 2.000  00 

1934     6b 2.000  00 

1936     6b 2.000  00 

Muskegon    Mich    school   1923  4Vfc8 2.000  00 

1924  4V^ 2.000  00 

Muskegon    Heights   Mich    school    1922  6s 1.000  00 

1922  6s 1.00000 

1923  6s 2.000  00 

1924  68 2,000  00 

Northvllle  A   Novl    townships   Mich    1923  4^8 1.000  00 

1984  4Hs 1,500  00 

1926  4H8 1.500  00 

1926  4Hs 1.600  00 

1927  4Hb 1.600  00 

1928  4H8 1.000  00 

1929  4  %s 1.600  00 

Oakland  county  Mich  highway   1922  6b 1.000  00 

1928  68 1.000  00 

school  1924  4Vla 3.000  00 

1926  4Vi8 2.000  00 

1926  4%8 2.000  00 

1927  414b 2,000  00 

1928  4^8 2.00000 

1929  4%B 8.00000 

1981  4%fl 2,000  00 

OUego    Mich    water   works    1922  5s 1.000  00 

1928  Ss 2.000  00 

1924  5s 2.000  00 

1925  68 1.000  00 

Owosso    Mich    school    1922  4^8 3.000  00 

1928  4H8 8.  WO  00 

1924  4H8 8.000  00 

1926  4Ha 8,<»0  00 

1926  4Hb 3.000  00 

Plymouth  A  Northyllle  Mich  school  1928  4%8 2.800  00 

1924  4%B 2.SO0OO 

19814^8 20.000  00 

Ponttac   Mich   water  works   1923  4 He 4.000  00 

1924  4H8 4,00000 

1925  i%B 4.000  00 

1926  4%s 1.000  00 

paring    1982  6%8 4.000  00 

1928  5^8 5.000  00 

1924  6%a 5.000  00 

1928  6s 10.000  00 

1924  68 10,000  00 

1926  68 10,000  00 

water  works   1927  68 8,000  00 

1928  68 6,00000 

Bedforti    Mich    school    1826  &8 5,000  00 

1927  68 6.000  00 

highway   ImprOT  1928  4%p 3.000  00 

1924  4^8 3.000  00 

1185  4V48 2.00800 


Par 

Market 

▼alue 

▼aliM 

10.000 

10.000 

10.000 

10.100 

1.000 

1,000 

1.000 

1.000 

1.000 

990 

1.000 

l.OOO 

1.000 

1.000 

1.000 

1.000 

1.000 

1.000 

2.000 

2.000 

2.000 

2.000 

1.000 

1.000 

2.000 

2.00O 

2.000 

2,000 

1.000 

1.000 

2.000 

2.000 

2.000 

8.040 

2.000 

2.000 

2.000 

2.080 

2.000 

2.110 

1.000 

1.040 

1.000 

1.06C 

1.000 

1.060 

1,000 

1.060 

1.000 

1.070 

2.000 

2.140 

2.000 

2.160 

2.000 

2.180 

2,000 

2.180 

2.000 

2.200 

2.000 

2.000 

2.000 

2,000 

1.000 

1.000 

1.000 

1.000 

2.000 

2.040 

2.000 

2.000 

1.000 

1.000 

1.500 

1.500 

1.600 

1.500 

1.600 

1,500 

1.600 

1.485 

1.000 

990 

l.ROO 

1.4«S 

1.000 

1,009 

l.OUO 

1.020 

3.000 

2.9T0 

2.000 

1.980 

2.00O 

1.960 

2.000 

1.96fl 

2,000 

1.960 

3.000 

2.94© 

2.000 

1.940 

1.000 

1.000 

2.000 

2.080 

2.000 

2.020 

1.000 

l.OSO 

8.000 

8.000 

3.000 

S.OOO 

8.000 

2,970 

3.000 

2.970 

8.000 

2.970 

2.600 

2.500 

2.600 

2.500 

20,000 

19.800 

4.000 

4.nou 

4.00O 

4.000 

4.00O 

4.000 

1.000 

l.OOn 

4.000 

4.600 

6.000 

5.050 

5.000 

5.100 

10.000 

10.2'W 

10.000 

10.800 

10. 000 

10.400 

5.000 

5.800 

6.000 

6.850 

6.000 

6.100 

6.000 

6.100 

8.000 

3.000 

8.000 

3.000 

2.000 

2.000 
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Book 

Bondi:  value 

Bedford    Mich     school     19816^8 1.000  00 

imU 10.000  M 

Rlrer  Rouge  Mich  sewer  1989  4^8 80. 000  00 

Royal  Oak  Mich  school  1981  4^ 10,000  00 

weter  'works  IlU  Os (.ODD  00 

school     \986^s 6,000  00 

l&K  fie ».00000 

1986  «s 16,000  00 

gprlSBwelto  Mich   pehoai   19tt  4^^ :.^ lO.OOO  0<^ 

1988  4^8 11.000  00 

Three  Rivefi  Mich  school  1928  i%s 2,000  00 

1928  4%s 4.000  00 

19M49&S 4.000  00 

Vasttr  Mich  water  woatks  19M  4^..^ > 2.000  00 

1927  4Hs 2.000  00 

1928  4Hs 2.000  00 

Wsyne  Mich   water   1928  58 1.000  00 

1928  6e 2.000  00 

1984  6e 600  00 

WsTM  county   Mich  J«lerson  ayenue  bri«c»  1988  6V6s..  10,000  00 

Wexford  county  Mich  road  1926  68 2,000  00 

1986  SB..... 8.000  00 

Wyandotte   Mich    paving    1922  4^ 4,000  00 

1928  4Hs 4.000  00 

1924  4^8../. 4.000  00 

ZMlSBd  Mich  water  works  1998  4%s 600  00 

1988  4  Hs 600  00 

•                                          1924  4^8 600  00 

1926  4Vi8 60000 

1920  4  V6b 600  00 

Detroit  City  Gas  Co  prior  lien  1928  6e 16.000  00 

1928  68 10.000  00 

Wtadmlli  Point  Land  Co  1916  Cs 6,000  00 

1916  ts 6,000  00 

1928  88 6.000  00 

ToUls $1,882,686  97 


SUMMARY  OP  BONDS  OWNED 

Book  Par 

GoTwaaient:                                                              value  ralue 

UnitH    SUtee 8818.146  00  9?I8.600 

SutSB,  Territories  and   Ppsaeaslons: 

In Ited    flutes 178,000  00  178.000 

Polltlcil  SubdR  of  States,  Terr  A  Foes: 

United    SUtes 1,446.487  97  1,446,488 

indMtriai  and  MtoetUaaMw: 

I'nItM    sutes 40.000  00  40,000 

VoUl    ^ 81,888,68197  11,888.988 


Par 

Maiket 

value 

Talue 

8.000 

8.810 

10.  pot 
SO. boo 

ai,ooo 

20.000 

10.000 

9.700 

6.000 

6.200 

6,000 

6,060 

6.000 

6.100 

16.000 

17,100 

10,000 

0,900 

11.000 

10,890 

2.000 

2,000 

4.000 

4,000 

4.000 

8.960 

2.000 

2.000 

2.000 

2.000 

2.000 

2,000 

1.000 

1,000 

2.000 

2,000 

600 

600 

»0.000 

ao,too 

2.00Q 

2,080 

8,000 

8.080 

4.000 

4.600 

4,000 

4.000 

4,000 

4.000 

600 

600 

600 

500 

600 

500 

600 

600 

600 

600 

16.000 

14.550 

10.000 

9.700 

6,900 

6.000 

6.000 

6.000 

6.000 

6.000 

$1,882,988 


Market 
ralue 

8818.188 

180.810 

1,446,878 

89.250 


$1,887,471 


Aotual 
coat 

8818.148  60 
176.462  67 

1,691,060  47 

j:   4 
89.525  00 


81.887.471   fl.9S6.186  l4 
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DETROIT  NATIONAL  FIRE  INSURANCE  COMPANY 

231  JOHN  R.  STREET,  DETROIT,  MICH. 

[Incorporated  1911 ;  commenced  business  1912] 

PHILIP  BRBITMEYER,  President  QEORGE  K.  MABOH«  Secretary 

INCOME 

Deductions  from  proas  premiums 

itritten  -and  renewed: 

Return  premiums 
Reinsurance        on  cancelled 
premiums  policies  Net  premlumi> 

Fire    $92,241  49  $53,115  85  $111,048  46 

Tornado,  windstorm  aJid  cyclone.        2,074  86  360  66  909  79 

Sprinkler  leaJcage 67  99  109  31 

Riot,    civil    commotion    and    ex- 

;plosion 221  37  449  89 


$94,315  85        $03,765  87       $112,^7  45 


Interest : 

Mortgage  loans  $20,719  58 

Bonds  and  stocks  6,878  84 

Deposits    371  23 

From  other  sources  227  13 


Total   28,196  78 

Discount  on  mortgages  ^ ,,.>.,  .^ .  ^  ••  > 2 ,000  00 

Earnings  from  local  department 32,744  27 

Gross  profit  on  sale  or  maturity  of  ledger  assets:  Bonds 3,716  20 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds    203  35 


Total  Income $179,378  05 

Ledger  Assets  December  31,  1920 . . .        487,870  90 

ToUl    $886, 74«  95 


DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses: 

Fire   $52,966  08 

Tornado,  windstorm  and  cyclone 21  20 

Sprinkler  leakage 25  39 

Total   * $53,012  87 

I^ss  adjustment  expense 1 ,315  94 

Agents'  compensation  and  allowances,  including  brokerage . ...  22,157  03 

Field  supervisory  ex^pense 9 ,615  24 

Salaries  and  fees 34,206  14 

Rent  5 ,072  26 

Furniture  and  fixtures 970  08 

Maps    1 ,279  75 

Inspections  and  surveys 2,057  94 

Federal  taxes    ". 1 ,840  07 

Taxes,  licenses  and  fees:    Stat^.  county,  mimicipal,  $2,241.83; 

insurance   department,   $868.59:    fire   department,   $133.10; 

fire  patrol  and  salvage  corps,  $105.70 3,349  22 

Postage,  telegra,ph,  telephone,  exchange,  express 1 ,637  88 

Legal  expense   1,191  65 
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AdFertising  and   subacripUonsi   $1,687.25;   printing, and  sta- 

tionery,  $3,483.18 5,170  43 

Investment  expense , . . . .  1 ,  062  89 

Auditors*  fees    » . . , , 1 886  82 

Refund  on  sale  of  oapital  stock .  514  56 

Real  estate,  taxes ,...,....,, 450  21 

Dividends  to  stockholders  (declared  during  year,  cash,  $8,000)  .  8,000  00 

Agents'  balances  oharged  off. , 102  60 

Gross  loss  on  sale  or  maturity  of  ledger  assets :    Bonds 203  35 

Gross  decrease,  by  adjustpient,  in  book  value  of  ledger  assets: 

Bonds    ,, ...^.-.  ...V,, .... . ., 764  00 


Total   DiBbursements    ,, $1.84, 760  78 

Balagcd. $«^U, 88$  88 


'  ( 


LEDGER  ASSETS 

Book  value  of  real  estate $10, 178  32 

Mortgage  loans 867»49S  80 

Book  value  of  bonds,  $93,700.45;  stocks,  $250 93,950  46 

Cash  in  iSompany's  oflSce 100  00 

Deposits  in  trust  companies  and  banks  on  interest 33,765  52 

Agents*  balances  not  over  three  months  due 5,578  41 

Agents'  balances  over  three  months  due .508  42 

Accounts  receivable   114  10 

American  Beinsuranee  Bbcchange  deposit 300  00 

Total   . , $611,988  88 

NON-LBDOER    ASSETS 
Interest  due  and  accrued; 

Mortgages    $6,149  61 

Bonds    ...i 1,604  58 


Total 7,754  19 

Market  value  of  bonds  and  stocks  over  book  value 83  70 

Reinsurance  recoverable  on  paid  losses 9  Oif^ 

Furniture  and  fixtures. ..,..............; 10,064  84 


Gross  Aaiets    $689, 899  95 

•  ■  I 

DEDUCT  ASSETS  NdT  AD^ilTTED 

Furniture,  fixtures,  safes,  supplies. $10^064  84 

AgeDts'  balances  over  three  months  due 508  42 

Bills  receivable  past  due,  taken  for  premiums. .  114  10 

Total 10^687  3B 


Total  Admitted  Aatets. v $619,818  59 

LI  ABILITIES  '■ 

Deduct  Net 

l.<»NRM  and  claims :                                         Total                reinsurance  unpaid  claims 

l^ire   ••....     $22,163  31           $4,769  41  $17,393  90 

Tornado,  windstorm  and  cyclone              66  99             66  99 

Sprinkler  leakstge ' 20  64     . 20  64 

Riot,   civil   commotion  and   ex- 
plosion              12192     12192 


$22,372  86  4,769  41         $17,603  45 
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EBtimated  expenses  of  investigation  and  adjustment  of  losses 

(paid,  $50;  unpaid,  $250) SOO  00 

Unearned  premiums: 

Fire  risks  effective  on  and  after  January  1, 

1921    $61,831  92 

Bisks  other  than  fire  effective  on  and  after 

January  1,  1921 1 ,047  78 

All  risks  efTectrve  prior  to  January  1,  1921 . .  16,060  89 

Total   78,«»0  59 

Salaries,    rents,   expenses,   bills,   accounts,   fees,   etc.,   due  or 

accrued   3,000  Oj 

Estimated  amount  of  taxes  hereafter  payable 3,000  00 


Liicbillties,  except  cvpital $10t,  884  04 

Capital    $200,000  00 

Surplus   . .         216,378  55 


Surphia  to  policyholders 4MI;878  15 


Total    $518|218 


ALL  PREMIUMS  (EXCLUDING  PERPETUAI^)  EFFECTIVE  ON  AND  AFTER 

JANUARY  1,  1921 

Tornado.  Riot,  civil 

wiadstonn  oommotioii 

and  Sprinkler           and 

Fire              oydone  leakace        ezploeion           Totals 

Written  or  renewed  in  1921. . .  .   $234,083  id      $3,344  81       $177  30  $671  26  $238,276  S5 

Deduct  expirations  and  cancel- 
laUons 41. 301  65  9M  66  42  17  225  04      41 .086  32 

In  force  I>ecember  31,,  1921  $192,691  53      $3,019  25      $135  13          $445  32  $196,291  23 
Deduct  premiums  for  reinsur- 
ance        89.73707        2.058  69     01.706  76 

Net     premiums    in     force 

DMember  31,  1921 $102,954  46  $060  66      $135  13  $445  32  C104,405  47 

— r,.    '  I  i==         r  t.         II.,        =gs  — 

Total  amount  at  risk  In  force  December  31,  1921.  on  Ftas  business 
«iftBcrive  on  and  after  January  1,  1021  (excluding  Perpetunl 
Risks)    $10,066,413  00 

PREMIUMS    ON    ALL    BUSINESS     (EXCLUDING    PERPBTUALS)     EFFBCTIVB 

PRJOR  TO  JANUAIiSC  1.  1821 

In  force  December  31,  1920 $169,263  15 

Written  or  renewed  during  the  year 22,322  62 

Totals     $191,675  77 

De<Iuct  expiratioDH  and  cancellations 108,874  20 


In  force  at  end  of  year $62,701  57 

Deduct  premiums  for  reinsurance 46.832  06 


Set  pnmfumfi-  In  force  December  31.  1921 $86,660  61 

Total  amount  of  risk  In  force  December  31,  19(21,  on  all  business 

efTecJlv*'  prior  to  January  1,  1921   (excluding  Perpetual  Risks).        $4,236,987  00 

GENERAL  INTERROGATORIES 

Grose  premiums   (Ii^mh  reinsuranot^.and  return  premiums)   received 

from   organisation   of  company $1 ,  460  •  742 

Net  losses  nald  since  organization 947, 158 

DivMends  declared  since  commencing  business  :    Cash 24 .096 

Tjargest  net  amount  insured  in  any  one  hasard 13,250 

Company's  stock  owned  by  directors  at  par  value 26.775 
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uoKon  uid  eiiI>liiilDn. . . 


ss.raool  '   M.7«a  20      u.sie  » 


MOSTOAGS8  OWNED  CLASSlFtSD   BT   STATES 


BONDS    AND    STOCKS    OWNED 


nerce  ruj  Btt  Itl  mtf  11 


BUUMABY  OF'  BONDS  .VND  STOCKS  OWNED 
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DIXIE  FIBE  INSURAXCE  COMPANY 

125  SOITTH  ELM  STREET,  OREENSBORO,  N.  C. 
LlDCorpoEat«d   and    oommenced   buiineflfl   1906] 
H.   R.   BUSH,  Ppe§ident  E.   G.   MICHAELS.   SecreUrj 

'  INCOME    ' 

Deduction^  from  grous  premium*   • 

tr.ritten  and  rcnetced: 

Rptuni  preraiums 
Kelnmirance         on  cancell^ 
premiums  poJLictos  Net  premluiiDi 

Fire    ' V. .   $270,647  68  '.1?3H8,088  69  $670,408  77 

Ocean  marine  . '. 13,697  98  72.773  3i) 

Motor  vehidea .  8,934  97  19,344  .HI 

Inland   navigation   and   tranupor- 

tation    : 691  22  21 ,257  23 

Tornado,  windstorm  and  cyclone 1 ,241  41  5,524  9.') 

Sprinkler  leakage 468  82  992  S2 

Riot,    civil    commotion    and    ex- 
plosion       8,647  57  14,327  35 

$276,647  68       $421,565  66       $804,629  0" 


Interest  and  rents: 

Mortgage  loan« «29,462  01 

Collateral  loans .^,266 '26 

Bonds  and  stocks .S2 ,685  40 

Deposits    1 .291  06 

From  other  sources 407  06 

Rents : 31 ,899  50 


Total  interest  and  rents 99,011  2.S 

Overpayment  mortgage  interest 125  70 

Gross  profit  on  sale  or  maturity  of  ledger  assets:  Bonds 2,395  09 

Total  Income  $806, 161  14 

Ledger  Assets  December  31,  1920 . . . . ; 1, 740,  569  41 

Total    $2, 646,730  55 

DISKUKSEMENTS 

Xet  amount  paid  policyholders  for  losses : 

Fire    ' $478, 102  56 

Ocean  marine 48,469  07 

Motor  vehicles 24,113  79 


Total    $550,685  42 

Loss  adjustment  expense 11 ,534  72 

Agents*  compensation  and  allowances,  including  brokerage 185,623  07 

Field  supervisory  expense 24,967  SO 

Salaries  and  fees 52 ,050  fi 

Rent     4,440  05 

Furniture  and  fixtures 2, 1.50  53 

Maps    797  1 1 

Ini^oections  and  surveys , 13 .640  S6 

Federal  taxes '. 14 ,  556  73 


Dixie  FibK  InsitramVb  Compamv  4»1 

invee  and  fees:  State,  county,  iDnilfcipal  t2l>^56.43; 
ce  departmeat,  14.341.54;  Am  department,  82,208.43) 
rol  and  laJna^  corps,. tlSl.ttOpaJl  other  except  real 

$1.552.S1 28.547  81 

«!e)(raph.  telephone,  eKebange,  e>^ress 2.444  24 

en«e    2..il4  08 

ifr   and  :,»iib»rriptions,   $4,494.34;    printinji;   and    iita- 

*9.7S0.4i   14.274  81 

te   repair*  sn^eitpenM,  914,006.14;   taiea,  13,740.66  l7,74iS  80 

to     otoi'kholderH      (dn'lared     duritifi     Tcnr,     caah, 

I ' 29,1MB  00 

on  xale  or  maturity  of  Mkn  aoRetat    Bonda 793  46 

DiabnTMOittiita  WM,7W  SO 

, 11,690, OM  76 


LEDOER 

e  ot  re^l  estate '..''.''.'. '....'. $208,043  07 

loana 549,000  00 

loans    , ,   44,000  00 

le  of  honds,  $491,500,051  ato(-ks,'$10d.I>08.21 .^97.074  26 

ompany'a  office 200  00 

n.  trust  companies  and  banks  not  on  intereBt. 6.674  81 

n  fruB^, i^ipjULniea.  and  banks  on  intercBt 85,897  27  : 

ilanceg  not  over  three, months  due 150,143  51 

ilances  over  tliree  moiitha  due 6,789  63 

Hth    Philadelphia    Fire    Underwriters'    Mbii.,   $100; 

in  Reinsurance  Bxchanj^,  $500 600  00 

fl^  iTfcoverable  on  paid  losaeH 39,669  78 

jents'   automobile 1 ,032  42 


NON-LIDGBR   ASSETS 

nd  rents  due  and  Accrued: 

[CB     '. ., ' 58,001   45 

7.328  44 

al  loans 191  58 

.seeis    .....'...'..■ ■ 452  24 

3,075  05 


«t8   . .  .  .  , at,  709, 193  M 

DETfVtTT  ASSETS  NOT  ADMITTED 

tents'  automobile    ?!  .032  42 

ilfinoM  over  three  tnonfhe  due 6,780  63 

ith  Mutual  Savinga   Bank,   Benneta- 
0 !.304  40 


nittod   Auett.  . 
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UABILITIE8  ^.     ^  .,  ^ 

Deduct  Xet 

Loftnes  and  claims :                                         Total  rMnattranc^  unfMid  claimB 

Fire     $200,S18  «0  «50«16.1  00  $141*855  M 

Ocean  marine    48,646  35  48,646  35 

Motor  vehiclefi 12,702  40     . 12,702  40 


$262,107  55      •  $50,163  00       $203,004  55 


H^timated  expenses  of  inveBtlgation  and  adjustment  of  losBes 

Opaid,  $606.79 J  unpwd,  ^,898.21 )..... 4,600  OC 

l?neamed  premiume: 
Fire  ri«k8  effective  on  and' after  January  1, 

1921     $393,068  12 

'  KMkB  otk#r  than  fire  effective  on  and  after 

Jarmarv  1,  1921 39,586  81 

Al!  risks  VftMive  prior  to  January  1,  1921 . .         153, 197  51 

Total 585,852  44 

Dividendg  declared  and  unpaid  to  atockholdera 657  00 

Salaries,   rents,  expenses,   bills,  accounts,   fees,   etc.,   due   or 

accrued 2,000  00 

Estimated  amount  of  taxes  hereafter  payable. 25,724  71 

Interest  paid  in  advance 125  70 

LiabUities,  except  capiUl $8»1,864  40 

Capital    , . . . .': ...       $500,000  00 

Stn^lus   378.162  40 

Surplus  to  policyfioldert: S7S,  168  40 

TotaT   :..  fl,70O,0t6  80 


ALL  PkEMtUMS  (EXCLUDING  PERPETUAL8)  EFFECTIVE  ON  AND  AFTER 

JANUARY  1,  1921 

Inland 
navi|»tioo 
Qoean  Mot«r  andtnna- 

FEre    '  marine  vehide  portation 

Written  or  renewed  in  1921"! $1,183.044  11     $86.87137    $25.888  06      $21.848  45 

Deduct  emnrationa  and  caaoiUations. . .         280.076  45      67.112  3.5        7.850  57  4.271  82 

In  force  December  3^  1921 $902,067  66    $19,259  02    $18,031  49       $17,577  23 

Deduct  premiums  for  reineitranoe 230.540  46     

Net  premiuniB  in  force  December 

31,  1921 $671 .627  20    $19,269  02    $18,031  49       $17,577  83 


Tornado, 

Riot,ciTU 

windatorm 

commotion 

and 

Sprinkler 

and 

cyclone 

leakase 

explosion 

Totals 

Written  or  renewed  in  1921 $6,655  08    $1,332  56    $02,403  53    $1,347.537  66 

Deduct  expirations  and  cancellations. ...         1 .359  69  222  48        7.385  5$  309.178  31 


■  ■*  .  I  n > Ill 


In  force  December  31,  1921 $5,295  89.   $1,U0  08    615.017  98  8078.359  35 

Deduct  premiums  for  reinsurance MO, 540  46 

■     I              ■>  I            I   .          r    ^  1  I  I    <                       !■■■       11                       '               ■ 

Netpremiumsinforoe  J>eqember  31,      ^        ^            ^                 ^  ^             ^ 

1921 $5.296  89     $1.110  08    $15.017  98  $747.818  89 


Total  amount  at  risk  in  force  December  81.  1921,  on  Fibe  buBlness 
effective  on, and  after  January  1,  1921  (ezcludinii:  Perpetual 
hSM     .        • •  •  •  •  •     l»8.768,306  00 


1931] 
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PRlOaUMS    ON    ALL    Bt7SlNB8S    (BXCLUDINQ    PERPBTtJALS)     EFFBCTIVE 

PRIOR  TO  JANUARY  1,  1921 

Id  force  December  31,  1020 ..•.*. 91.470,887  82 

Written  or  renewed  daring  the  year 165,304  75 

Totals    *.. 11,635,102  57 

Deduct  explratlona  and  cancellations 1 ,  105 ,  146  52 

In  force  at  end  of  year $440,046  06 

Dedact  premlnms  for  reinsurance 56.01i5  21 

Net  premiums  in  force  December  81,  1021 $383, 130  84 

Total  amount  of  risk  In  force  December  31,  1021,  on  all  business 

effectlTe  prior  to  January  1,  1021  (excludUiK  jPerpetual  Risks).  $36,072,302  00 

GENERAL  INTERROGATORIES              ~  " 

Gross  premiums  (less  reinsurance  and  return  premiums)   recefvefl 

from  organisation  of  company $0 ,145 ,355 

Net  losses  paid  since  organisation 5 ,  086 ,  675 

DtTldends  declared  since  commencing  business  :    Cash 280 ,  000 

Urscst  net  amount  Insured  in  any  one  hasard 20,000 

Company's  stock  owned  by  directors  at  par  value 126,250 

Loans  outstanding  to  stockholders  not  officers 8,000 

BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1021 


Fire 

Oresn  marine 

Motor  Tehieles 

Inland  nsTipation  and  tnuuportation . 
Tornsdo,  wiDdsionna  and  oyclone .... 

Sorinkler  leakage 

Riot,  dvil  commotion  and  explosion.. . 


Net  risks 
written 

$7,337,004 

13.830.000 

7.220 

1.001,006 

55.088 

5.628 

1.114.555 


Net 
pramiiuns 
received 

$75,152  03 

64.343  36 

180  OA 

7.215  53 

831  86 

81  7B 

6.560  21 


Net 
paid 

170.680  04 

44.656  40 

478  01 

4.061  82 


Met'L 
incurred 

174.301  46 

44.342  16 

203  01 

4.026  01 


Totab $28,361,100    $152.868  77    $120.776  27    $123.773  54 


MORTGAGES  OWNED  CLASSIFIED  BT  STATES 


Bute 

North  Carolina 
HoQth  Carolina 
VlrgfnU    


Total 


Amount  of 
principal  unpaid 

$512,000 
15.,  000 
22,000 

$540,000 


COLI^TERAL  LOANS 

Market 
Par  vaHie         Taliio 

nm  Btf  notaa  of  Howard  Oardnor IIS.OIS  24    114.016  24 

rint  ata  noto  of  S«c  WhM  a  storaae  Co  Oreenaboro  N  C     99,000  00     99.000  00 
Warraat  Franklin  Co  N  C 600  00  600  00 


Total    $112,616  24  $112,616  24 


Amount 
loaned 

$42,600 
600 

$44,000 


Rate 

6 

6 


BONDS  AND  STOCKS  OWNED 

Bk>ok 

ralue 

imtad  SUtea  tat  liberty  eonv  1947  4^8 $14.976  00 

$d    llbertj    192S  4Hb 16.000  00 

1928  4H« 62.616  28 

Tirtorr   loan    192S  4%i 60.000  00 

war  aaTtnga  certlflcatea   192$ 846  00 

DoBtaloa  of  CSnada  interior  war  loan  1911  68 6, 884  77 

North  Carolina  sUte   1923  4s 9.000  00 

1924  4s 9.00Q  00 

1925  4a 6.000  00 

1926  48 2.000  00 

1960  48 100.040  00 

Rlfbaioad   Va   IMl  48 36.175  00 

<^<cHo  A  Western  Indiana  cons  1962  48 9,200  00 


Par 

Market 

ralue 

ralne 

$15,000 

$14,976 

15.000 

16.000 

70.000 

68.600 

50,000 

60,000 

1.000 

918 

7.000 

6.790 

9.000 

8.910 

9.000 

8.910 

6.000 

4.960 

2,000 

1.960 

100.000 

94.000 

35.000 

31.850 

10,000 

7.000 
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Duos  FlKE.  iNBUBAtiaB  CouPAtn- 


[1931 


Southern   Ry   lat  cona  mtg   1994  6e »• 

deTelopin«nt  A  gen  mtg*19M  4s 

Hotel  Building  Co  OrMMboro  N  C  lat  mtg  1987  6s. 

Mortgage  Bond  Co  N  T  mtg  aer  S  19n  6s 

p«*ce  institute  Rsleigh  N  C  1917  fe 


Bool^ 

-Par 

Msitft 

value 

Talue 

▼alue 

23,706  00 

22.000 

19. 58^ 

8S,2MftO' 

193.080 

M.160 

SO.  000  00 

50.000 

SO.OOO 

9.987  60 

10.000 

s.nu 

600  00 

600 

soo 

ToUl    bonds $491,666  06 


$642,600 


$475.  S04 


■••■«•*•»• 


Stccka: 

100  Atcbleoa  Topeka   A   8snta  Fe  com.,..,. 

too  Union    Pacific    com 

400  Atlantic  Bank  A  Trust  Co  Qreensboro.  N  Q « .  •  < 

4  General   Adjustment  Bureau   of   N   T. , 

60  Guilford  Ins  A  Realty  Co  Greensbtfro  K  C  com — 
150  p(d  cum 

1  Western  Adjustment  A  Inapection  Co  Chfcago  HI.. 

100  Western   Union   Te&egrapb   Go t n. •..«> 

1  Bouttusni  Adjustment  Bureau  AtUnU  Ga 


|10i.898J»7. 

110.000 

P.W) 

If  S98  67 

10.000 

11.900 

60,000  1)0 

40,000  . 

&7.ftO 

20OOO 

200 

SO 

6.000  00 

S,6oo 

17.  .W 

^6.000  00 

16.000 

\&.m 

200  00 

100 

w* 

10. ail  97 

10,009 

*.») 

100  00     , 

100 

m 

ToUI  stocks 1106.608  21 


190,400 


1121, fiO 


4698,900 


IS97.1I4 


3«^ 


SUMMARY  OF  BONDS  AND  STOCKS  OWNED 


Bonds: 
GoT^mnent : 
United    SU 
Canada    . . . 


States,  Territories  sod  Poasessionst 

United    States ^ 

Political  S^bds  of  States.  Terr  A  Poss 

United    SUtes 

Railroad : 

United    States 

Induatrial  and  Miscellaneous: 

United    SUtea 


Book 

value 

Pa*- 
value 

Ifarket 
value 

Actual 
coct 

$148,837.28 

$161,000 
7,000 

$149,494 
6.790 

$14S.SS7  2S 

6,884  77 

6.W  n 

$149,722  06 

• 

$158,000 

$156,284 

$149.723  05 

126,040  00 

125,000 

118.790 

125,  WO  m 

35,175  00 

16,000 
164,000 

109,740 

36.175  00 

121,141  8Q 
60.487  60 

in.  HI  ^ 

60.600 

68,700 

60.4S7  W 

Total    boBda $491.^66  OS' 


Stoeks : 

Railroad: 

United    States 

Banka,  Trust  and  insurance  Companies: 

Unlt«d    SUtes 

Industrial  and  Miscellaneous: 

United    SUtea 


/~r- 


$542,500 


$475,304  $491.566  03 


$24,797  14 

$20,000 

$22,200 

$24,797  U 

60.000  00 

40.000 

57,200 

50.000  €0 

80,711  07 

80.400 

48.450 

80,711  07 

Total     stocks $106,506  21 

ToUf   bonds  and  stocks —      $697,074  16 


$90,400 


$121,850  $106. SOS  21 


$682,900 


$697,154  $507,074  K 


'  '  / 
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«  • 


DUBUQUE  FIRE  AND  MARINE.  INSURANCE 

COMPANY 

.   .  BANK  AND  INSURANCE  BUILDING,  DUBUQUE,  IOWA 

[Incorporated   and   commenced   business   1883] 

X.  J.  SCHRUP,  President  '  S.  F.  WEISER,  Secretary 

.    INCOME 

De^ucttont  from  ffrotrs  premiums     ' 

'irHtten'ahd  renexaed: 

Retuftj  x>remlntn«  ' 

Reknsuraiilc«    •:  on 'cancelled 
pjremiuinp     . ,    .    pQllcii^  N^  premiums 

Fire    ..,.*n^,879  93..    -$474, .955. 98  $1,435,321  08 

Tornado,  windstorm  and  cyclone.        .4,588  54        .     ^,894  71  39,293  86 


$717,468  47       $478,850  69  $1,474,615  54 


Interest  and  rents:  :.'•.' 

Mortgage  loans  $i4»;  499  52 

Collateral  loaifa 700  00 

Bonds  and  stock* 111, 577  78 

Deposits -  3,773  38 

Rents 369  00 


Total  interest  and  renU. . . ..  i •   164,919  68 

Oross  profit  on  sale  or  maturity  of  ledger  assets:    Bonds 2,386  50 

Total  Income  , ,,,...  ^ |l,  641,  921  72 

Ledger  Assets  December  31,  1920. 3, 068. 237  34 

•'■'••..  .  ■'■  :  :_ 

Total    $4, 710, 159  06 

-r:'./     t,'  r.rt^^ n:  ■  <  i 

Dl^BUR^»^KI|^TS 

Net  amount  paid  polieylioldera  for  looses: 

Fire . . ,. $695,814  41 

Tornado,  windjstorm  and  cvcrofhe.'. !..'.. 5,314  19 

Total $701,128  60 

b)88  adjustmei^t  expense .'.  20, 192  48 

Aunts'  compensation,  including  bro^^erage 573 ,  183  08 

Field  supervisory  expense '. . . 67 ,65^  (T6 

Salaries  and  fees* '.".'. '. .     '      77,334  OiQ 

R^nt    , , •         5,887  0(1 

Maps  ,..) ...^... ;::.'.. v.. •.....?.."  9,729  28 

Inspections  and  surVeys 27,p6a  00 

Federal  taxes  , V. ::.  i :'.''.  .'V. .......:....;;,. .    '       25,4^4  85 


I  ;'.'.'. 


Taxes,  licenses  and  fees:  State,  C9U;nty.  municipal,  $50^8<i7.24j 
insurance  department,  $6,132.84;  fiVefaepaftment,'$l 0,049.49; 
fire  patrol  and  salvage  corps,  $11,390.34;  all  other  except 

real  esUte,   $2,181.56 , .; . fetf^621  47 

Portage,  telegraph,  telephone,  eXchaiige,  express .' "  11 ,874  32 

I^al  expense   . , , 60  00 

Advertising  and  subscriptions,  $961.23:  brinting  and  sta- 
tionery, $10,730.28 v. .:.....  .\  ... ; '       11,691  51 
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Real  estate  repairs  and  expense,  $10;  taxes,  $319.49 329  49 

Dividends  to  stockholders  (declared  during  year,  cash,  $70,000)  70,000  00 
Gross    loss    on    sale    or   maturity    of   ledger    assets:     Bonds, 

$5,095;   stocks,  $40,104.66 J i '. 45, 199  66 


Total    Disbursements    11, 527, 877  81 


Balance    $8, 188, 781  25 


LEDGER   ASSETS 

Book  value  of  real  estate $7,287  50 

Mortgage  loans  '. 768,087  50 

Collateral  loans 10 ,  000  00 

Book  value  of  bonds,  $1,403,943.25;  stocks,  $420,236.95 1 ,824, 180  20 

Cash  in  con^pany'^  office 3,131  98 

Deposits  in  trust -companies  and  banks  not  on  interest 4, 108  45 

Deposits  in  trust  companies  and  banks  on  interest 176,073  61 

Agents*  balance's  not  over  three  montlis  due 343,020  66 

Agents'  balance?  over  three  mt^nths  due 47 ,  891  35 


Total $8, 188, 781  25 

NON-LEDGER  ASSETS 
Interest  due  and  accrued: 

Mortgages    $13,815  10 

Bonds    24,626  34 

Collateral  loans  141  95 


Total    38,583  39 

Market  value  of  bonds  and  stocks  over  book  value i. 66,879  80 


Gross  Assets   $8,  888, 844  44 

DEDUCT  ASSETS  NOT.  APMXTTBP 
Agents'  balances  over  three  months  due 47 ,  891  35 


ToUl  Admitted  AsmU $8,840,358  08 

LIABILITIES' 

Deduct  .  Net 

Losses  aud  claims :  Total  reinsurance        unpaid  claims 

Fire   $215,049  42        $70,735  10       $144,314  32 

Tornado,  windstorm  and  cyclone  465  78  67  75  398  03 


$215,515  20         $70^802  85       $144,712  35 


Estimated  expenses  of  investigation  and  adjustment  of  losses 

(paid,  $500;  unpaid,  $3,000) .    3,500  00 

Unearned  premiums: 

Fire  risks  effective  on  and  after  January  1, 

1921 $1,084,467  06 

Hisks  other  than  i6re  effective  on  and  after 

January  1,  1921 « . , , 35,069  13 

All  risk  effecftive' prior  to  January  1,  1921. .         .785,070  55 

,  ,  .     •  ■'  '       '  ■ 

Total .' 1,904  596  74 

Salaries,   rents,   expenses,   bills,  accounts,   fees,   etc.,   due   or 

accrued 7,500  00 

Estimated  amount  of  taxes  hereafter  payable .....,..,.  55,000  00 

.Coptingent  commissions  or  other  charges  due  or  accrued. 17,500  00 


LiabiUties,  except  capiUl $8, 188, 809  00 


DuBrQUE  FtkK  ijiD  MikSiHX  Iksubarcg 


to  polIc^oUcrt , 1, 107,  S44  00 


UT.7TT  II    (3.670.931  71 
S7T  48  118,173  8 


I  Deocotbar  «i,  loai. ti.aos.aea  as 


31.1S21   ii.sea.MOSA       MS.DSS  ea   n.eQs.tss  si 


■t  rink  In  force  December  SI.  1921.  ud  Fibb  liiiriDeu 
I  sod  tfter  January  1,  1921  (eicladlnB  Penntiul 
1114,828,299  0 


5*7,403  62 

piemluuiB  In  tcrce  December  31,  1921 (2,003.813  SS 


OEKERAL    l>~TBRROeA'rattfeB 


?mlunu  (Ivan  relnBuranre  iQd  return  premlunu)  reeelved 

rgianlutlan  of  companr 

a  paid  since  orninliatlon. .... 
9  dPFlariHl  ■!□«  cammrDfInK  b 


ih;     Caib,  1933.000; 
red  In  any  one  haianl 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURINO  IMl 


•indatama  and  dyolanB , . 


•24.768.247    8X33. 30fl  3 


HOBTOAOBS    OWNBD     CLASSIFIED   BY    STATES 

ptLnclpal  unpaid 

(461 ,100 

2ie. 700 

I    B8 . IBO 

20.000 

8.487 

3 . 700 

t168.087 
COLULTBRAI.  LOANS 
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SiUMMA.RY  OF  BONDS  AND   STOCKS  OWNBD  • 

'    *  Book  value 

and  actual  Par  Market 

QOAdft:,  -                                                                                                   coat  Taiua  T&Iue 
dovernment: 

rutted    State? $9<,<66  50  tlOO.OOO  $S7,850 

CaiiLda    /....v »,C76  00  10.000  9,700 

Other    countries 77;0S2  60  78,000  80.400 

T^UI    ,.,.,.f..^,, < J. ,.4. .*-../. -.v., v....      9^S^4ttO•  U^.OOO  »K.»» 

■'  •  t        '-    ■ 

Sutee,  Territories  ^^  roapemloiiB: 

Canada    |1$.087  BO  $16,000  lU.fifl 

Political  Srubds  of  SUtea,  Terr  A  Poh: 

United   «utw.i :;...:..'..;.' $S0,m00  $80,000  ISO.IM 

Railroad:  ^ 

United    Slates ^..l $81».M1  t5  "  $275,000  $224,906 

Canada 84,M7  60  25,000  27.4il0 

ToUl $244,889  25  $300,000  $252.S:« 

Industrial  and  Miscellaneous; 

United    States ...,'..V;,.. ■.....: ...'.      $>$2.4W  ^0  $1,072,000  $955,460 

Total    bonds....; $1,403.94$  25  $1,60«,000  $1,440,110 

Stocks:  ...,...■..,.,. 

Railroad:  ,  .  '      .    ■ 

United    SUtes $97,254  45     .  |110.000  $^.SC< 

•Banks.   Trust- ai»d  Insuranee  Oompanies:                                               •        !  ■ 

-United    SMtos -M.OOOOO  40,000  S9.$» 

Industrial  and  Miscellaneous: 

United    States: 27$. 982  60  291,000  »5.»i 

ToUl     stocks $420,236  96  $448,000  $460,950 

•'  '  '  '  _i ^  _: ■- 

Total   bonds   and   stocks.............. $1,824,180  20,  $2,049,000  $1.89l.0Su 

*  For  detailed  list  of  bonds  and  stocks  see  Iowa  report  coTering  1931  buii- 
ness  of  fire  and  marine  oQwiaiues*. 


•  I    .  ■  I 


'   ^      ■  •   : 


\. 
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EAGLE  FIRE  INSURANCE  COMPANY 

18  WASHIXCKTON  PIJLOE,  NEWARK,  N.  J. 

[Ineorpomted  February,   iOl^;   eommericed  buillnete' Qiay,' 1913^] 

EDWARD  M.  WAIiD&ON,  Prenidsiit  FRANKI/IN  W.  FOET,  Secretory 

INCOMB 
'   <     Dedtufiibn*  ffom  groa  pretniumt 

S«tani  pTemiams 
Reinsurance        on  caficelled 
premiums  policies  Net  premiums 

Fire ....;......  $3,081,581  84  $1,773,817  67      $720,105  91 

Motor  veHicIes    2,052  96  4,915  11  306  16 

Aircraft,.,^ —698  66  2,705  55  —314  10 

Tornado,    windstorm    and     cv- 

el9|ie  .  v*.< *.  24,495  17  16,075  36  6,028  40 

Hail    .* : 87  12 26  tO 

Sprinkler  leakage   :      4,#05.  89  :           2,263  77  983  45 

Riot,  civil   cDmmotion  and  ex- 

ploaion 8,564  55  5,886  32  2,277  5$ 

■■<      ;. '  •     '  t  '      "■■•;•':.■      ■  '  *  ■         ■   ■       ■ 

$3,120,088  86  $1,804,603  78      $7^9,413  47 


Interaat  and  rents:  «  •  'i, 

Mortgage  loans ,.  ^ . , . ., $8,^^l  50 

BoDda  and  stocks '. 79,884  42 

Depop^U    .,. 839  44 

Rents 8,549  94 


Total  interest  and  rents 97,4»5  30' 

Profit  on  exchaii^e. 116  24 

Increase  in  liabilities  during  year  on  account  of  reinsurance 

treaties '. 50,426  SO 

Gross  profit  on  sale  or  maturity  of   ledger  assets:     Bonds, 

$4,407.06;    stocks,    $2,054.36 6,461  41 

(iross  increase,  by  adjustment,  in  book  value  of  ledger  assets: 

St9t|k»' ,. .  .^ 11,]96Q  00 

Total  Income    ..'..:.  .^  .'.V. $895,862  7» 

Ledger  Anets  Decemlier  31,  1010.': 1, 440, 684  IS 


ToUf  •  . . :  ...  $8^430,448  84 

DisBtiikKsJMisx'rs 

Xet  amount  paid  policvholders  for  looses : 

Fire ;....*.!..:....!...; $495,669  42 

Motor  vehicle^ '. :'.'.. 156  54 

Aircraft    '!...'... 1 ,748  64 

Tornado,  windstorm  and  cycl6ftte 1','299  62 

Sptiiikler  leakkge  : 231  68 

Riot,  civil  commotion  and  explosion 74  76 

ToUl   $499,180  61 

LoB«  adjustment'  tepena^'.'.  i . . . ! .' . .';. . :. . .' 7,737  69 

Agents'  compensation,  including  brokerage 179,489  21 
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Field  supervisory  expense 866  02 

Salaries  and  fees 20,222  46 

Rent    .  .*. 1,014  72 

Furniture  ai^/fi^tt^nBRf  ^  .^  ..  ^ .  ^  •.  y  .yi. .,.«.  t ....».-,  .j. ..«.. ,  6,855  68 

Federal  taxes 6,626  (^ 

Taxes,  licenses  and  l^ese     StaitA,  county,  munffipal,  $2,564i98$ 

insurance  department,  $2,690.34 ? 5,255  32 

Postage,  telegraph 4  telephone,  exchange,  express , .  23  49 

Legal  expense    110  25 

Advertising  and  sntMCriptkMiii,  .$307.30;  printing  and  station- 
ery,   $1.020.12 1,336  61 

Miscellaneous    .*  1 124  08 

Real  estate  repairs  and  expense,  $4,091.87;  taxes,  $2,268.25. .  7,260  12 

Dividends  to  stockholders  ( declared  during  year,  cash,  $60,000)  60,000  00 
Gross   loss   on  «ale   or.  maturity   of    ledger   assets:      Bonds, 

$0,166.36;  stocks,  $5,140.26 14,206  61 

Grpsfi  decrease,  by  adju^tnsent,  in  book  value  of  ledger  assets: 

Stocks :.:..,:..,:.: 21,050  00 


'     I 


Total  Dlsbursementa   9848,256 


BaUnce    fl,484»180  fl 


LttlK^Bft  ASSETS 

Book  value  of  real  estate $107 ,300  01 

Mortage  loans  *...-. 119,300  00 

Book  value  of  bonds,  $456,332.71;   stocks,  $555,250.25 1,011,501  06 

C^sh  in  company^  office :.'...: ^. 500  18 

Deposits  in  trust  convpanles  and  banks  notion  interest 2,000  00 

Deposits  in  trust  companies  and  banks  on  interest 106,748  70 

Agents'  balances  not  over  three  months  due 147,649  42 


ToUl    81, 494,180  81 

NON-LEDGER  ASSETS 
Interest  uid  rents  due  and  accrued: 

Mortgages    $2 ,  174  76 

Bonds    ,.,.,,...,,.,.,...,.. 8^333  62 

Rents '. 3,050  02 


I...    M  : 

T,otal  interest  and  rents    ., 14,458  40 

Due  from  con^panies'  ^count  expenses , 3,376  56 

iBross  Assets 81, 818^  085  17 

DEDUCT  ASSETS  NOT  ADMITTED 
BqpH  value  o{  bonds  and  stocks  over  market  ,y*l¥e.;... 15,654  50 


Xotfiltiitaitted  AtseU 81,488»878  67 


LIA^iaXfBS 

Losses  and  claims  :  TotaJl    ,    ■ 

Fire    •,.,., $786,301  00 

Motor  vehicles  ...,., 40  00 

Aircraft    * ., 2 ,  100  00 

Tornado,  windstprn  'ajid  cyclone  524 .  00 

Sprinkler   leakage    380  00 

Riot,   civil   commQtion   and   ex- 
plosion       6  00 


$788,441  00 


Deduct 
flTPioisurance 

$670,745  48 

33  04 

1,260  00 

392  05 

260  80 

4  26 

Ni»t 
unpaid  claims 

$205,645  52 

6  06 

840  00 

131  95 

110  20 

1  74 

$581  ,.704  63 

$206,736  S7 

■^-TT+- 


£ao£B  Fiki  iNatncicrcie  bct^i'xiJT 


d  expenses  of  inveatigationiUtd  idjustnegt  of  losses 

I  premiunis: 

iska  effective  on  uid  after  Jftninry  1. 

$626,341   80 

other  thui  fire  effective  on  and  after 

lary  1,  1021 7,706  21 

ks  affective  prior  to  Jannar?  1,  1921 . .         142,660  40 


1   676.007  41 

rente,  expenses,   bills,  accounts,   fees,  etc.,  due  or 

i   .., 500  00 

d  amount  of  taxes' hereafter  payable GOO  00 

nt  commissions  or  other  charges  due  or  Accrued 2,600  00 

!ld  under  runeurauM  treaties 60,426  30 

lor  depreciation   in  securities 20,fiT0  71 


UitiM,  except  capital •>»,  »78  7» 

MOO.OBO  00 

I36,4«  88 


.  «1,4M,870  87 


•RBMIDU8  (EXCLUDING  PERPETUAL8)  EFFEOTIVG.ON  AND  AFTEa 
JANUARY  1,  1021 

inDdaierm 
Motor  ami 

IVe  nUole  Aircrutt  cydon* 

niUTwediDieZl H.IM.OM  *3      (7.274  33      •1.6S3  Tfl    S4£,GeS  OS 


Bvad  f or  NbaniutB. 9TlUB'Sl'     '        lOfB  1.24S01 


peWTDlMrSl.  Itai.. 


Riot,  dn] 

^vinkkr             ud 
Hsil              kaksca  axidodoD    ,  ToUb 
(113  32        17,293  11  tlS.72S  13  H, 844.700  12 
66  G2                52  04  M. 004  07 


1118  22        (4,413  74        (0.372  93    t3.fl3S.M3Se 


ii.euaa      n.4is  (a      (OI8.278  is 


VKKMIUM»    ON    ALL    BUalNSSB     (SXCLUUIMU    PBRPETUAI.8)     EKFBC 
PRIOR    TO   JAKUARV    1.    IMl 

In  for™  I>eceniber  31,   1920 |4,120.T 

WrlttpD  or  renewed  clurins  the  ym ^ ... .  808,4 

ExcetB  of  original   prpmlunu   OTtr   prMBbans  Ifcclvad   tor  toId-. 


I>«]uct   eiplratloBB   bikI    cBUcellXlun 


Unluct  prcmlumii  for  rpln«ur«iice 

Net  prFOiiuniE  In  force  I>M«nibPr  31,  19SI.. 


from  orgoiilEatlan  of  coiupanf .  .  . 
trt  loi'Bvs  paid  alnce  orEADiEntmn.  . 
^IvIdi'inlB  cTpclsrod  bIqcf  commFDClQ 


I  Uitks) ._ 
GRNBRAL    INTBRBOOATOIIIES  ~ 

■  tHngnrance  and  retarn  pTMntattm)   T«r«1vWI 


_    .     ._ _.._     JIFDClQB    llUHlDl^B  : 

I>arKMI.  npt  amount  Innnred  ia  anr  unt  baurd.. 
Dck  oHBfd  br  dJreclom  at  par  value 


BUSINESS  IN  THE  STATE  OF  NEW  YORK,  pVRJtW)  *«' 


wiDdatOrniB  aiid  t^BltAn .  . 


—48  «e  ta  IS 

— IM  43  .  728  » 

227  88  7a  23 

343  87  S  OS 


Tot^ 111.374.222    1113,08708      HO.  074  07       (79. 


MOKTOAOES   OWNED  CLAS.IIFIF.D.  BY  STATES 

principal  ■ 


1   AND   STOCKS  OWNBTO  • 


u  K  icni. 


*  Foi  detailed  lilt  of  head!  and:  stock*  ■«•  Hav  Jermr  rtpMt  c»« 
igai  buaijiMi  of  fin  Mii  muifl*  oompaniM. 


Eastean  Fibs  :IiN8IIB4H(!C  CoMPAcn- 


EASTEKN   FIRE   INSURANCE  :  COMPANY 
GUARANTEE  TRffSTBlill^DIXy.  AIMNT'C  CITY,  N.  J. 

[iDConionitM   ndA  wmiMfhWif  hOBlnnw    19011 


Si:.APK,   I'tcKldvnt 


J.   UAIKES  UPP1N< 


■ge    loans    . . . 
uid   stooks. . 


$IZ,5ftl  26 

4eo  00 

0,43S  24 

310  84 


of  ledger  MitrM*  correcting  erron  in  1920  Rtatemcnt. . 

balancee  previously  chal^^  o#.  .-.  . , 

:oHt  on  sale  or  maturity  of  ledger  aeBets;     Bonds 


22.803  an 

8.402  12 

'  40H  12 

E2  35 


kaatU  D«eMiib«r  81,  IBM. . 


DISBURSBMBNTK 
1  policyholders  for  loanps:      Fire.. 


expeiiv ■..,... 

compensation  and   Hllowaiiees-  including  brokerage.  . 
ipervisory  expense 


$40,581   64 

1.237  72 

30,947  64 

102  fi6 

12,263  TO 

l,Ofll  66 

.129  00 

977  08 

1.B17  14 


telegraph,  telephone,  exokAa^,  effinw-/ 

iing  and  subscriptions,  $1,648.76-,  printing  awl  jstHtto^ 

486.45   

neoUH.  including  $1,779  state  examinati*R[i.j  .r-.  . ..". . 

d   money  nepftid  .(groes) 

on  boiTOwe^  luotiey 

is  to  stockbolderi  (declared  during  year,  cash,  $12,000) 
balances  charged  off /j-.'-.-lfL.  ... 

il  Dtabonniwata  \ 


'  2,e61  S3 
451  17 
601  61 

2.0.35  21 

ill 877  29 

88,«00  00 

3j473  50 

12.000  00 

2S3  65 

ISMt  S6S  41 


464                 Eastern  Fire  iTfettEAiirciB  Company  [1921 

LEDGER   ASSTETS 

Mortgage  loans  $172,000  00 

Collateral  loans 7 ,500  Oi) 

Book  value  of  bonds,  $1 65,52^1. ]f9(<  sioeka;  $6,00t) 170,523  19 

Cash  in  company's  oflSce 10 ,337  62 

Deposits  in  tntst  companies  and  banks  not  on  interef^t 492  21 

Deposits  in  trust  companies  and  banks  on  inter^t 28,777  33 

Agents'  balances  not  over  three  months  due 10.313  89 

Agents*  balances  o^wr  tliree  months  due -v 6,133  10 

Commission  due  from  Eastern  fire  office 10.879  77 

Deposit  with  Philadelphia  Fire  Underwriters  Association ....  100  00 

ToUl    1417,057  13 

NON-LBDOBR   ASSETS 
Interest  due  and  accrued: 

Mortgages    $2,471  37 

Bonds    2,564  26 


Total    5,035  63 


Gross  Assets HSS|OM  76 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents*  balances  over  three  months  due $0,132  10 

Overdue  and  accrued  interest  on  bonds  Ia  4e< 

fault •  300  00 

Book  value  of  bonds  and  stocks  over  market 

vaili9 2,804  19 


•t- — hr 


Total    9,327  29 


Total  Admitted  Assets $412,765  47 


LIABILITIES 

Net 
Losses  and  claims  :  unpAjd  claims 

Fixe   $22,539  20 

Unearned  premiums: 

Fire  risks  effective  on  and  after  January  1, 

1921    "...         $62,298  93 

All  risks  effective  .prior  to  January  1,  1921 . .  16,906  80 


Total    78,106  73 

Salaries,   rents,  expenses,   bills, '  accounts,   fees,  dta,   due   or 

accrued 50  00 

Estimated  amount  of  taxes  hereafter  payable 1 ,000  00 

Reserve  for  unpaid  return  premium 15  99 

Interest  paid  ill  advance '.'. .' 118  75 

Liabilities,   except  capital $101, 889  67 

Capital    $200.000  00 

Surplus 110,955  80 

Surplus  to  policyholders SID,  8S5  80 

,  Total   $41S,  765  47 


EaSTXBN    FiSB    InilTIKAITCE    CowpAmr:  40S 

PREMIUMS  (EXCLUDINQ  PERPETCAL8)  EfTECTIVE  OK  AMD  AFTER 
JANUARY  1.  19S1 

r  EHHwad  io  IWl , llH.ftM  88 

pii^iloaa  And  fluueUuDBi. *.....,,.., :  w '  48,485  W 

31,  leai 109.451  2S 


ID  lDn«  Oeatmbtt  31,  IB21 tia4.9TS  M 


tB.«g7.aae  oo 

rUS    ON    ALL    BCSINB88     (EXCLUDING    PERPBTUAI.8)  BFTBCTtVE 
PRIOR    TO    JANUARY    1.    1921 

December  31.  1920 1149,034  SO 

!CptratlaaH  and  canceltatloni 107.198  4t 


oret  at  end  of  Tea. 
iremlnmo  for  relni' 

premioms  Id  (or«e  Etecember  81,  19S1.. 


INTBRRDQAT0RIE3 

'emlume  (If«>  rflmnraiice  and  rataro  premlania)  refelved 

organtratlon    of    company $:.19T,428 

ea  paid  wian  omntiatlon 1,S5«.684 

Is  declared  elnce  commenclDK  buslneaa :     Casta .     174,000 

net  amount  Insured  In  any  one  haiard 30.000 


BUSINESS  IN  THE  STATE  OP  NEW  YORK  DURING  1981 


!• 13,370.Wa      ■25.130  44        ^,031  35      >U.19Q  35 

MORXnAGBS'  OWNED  CLASSIFIED  BY  STATES 

AmoDDt  at 
principal  anpald 
ai*T »173,000 

COLLATfUtALi  LOANS 

Lit    Cltj   Silt  Dtp   *  Trut   OS U-IIW         llt.HO  n.HO  < 

SUMMARY  OF  B0N1>S   AND   STOCKS   OWNSD  • 


•M  H.*T*  M.Ml  4i 


Total  boBdi  tnd  n 


'd*UlM  liat  of  bonds  and  itocki  Ma  Svw  Jtne^  nport  Mvwrliii;  igai 
I  of  fln  and  msiiM  eomp«ri«*. 


EUPI.OVE»8'    FlE«    In8US*K(E    CvUPJCiY 


THE  EMPLOYERS'  FIRE  INSURANCE  COMPAIV 

5  DOANK  ^TRKCT,  BiKSTON',  MA.S(S. 
llnrurporatvd  ann<l  ruiinnvnceiJ   butiue'D   IU-1] 
SAMLEI,  APri.ETON.  PreBldent  II.   nKLIlEN   SLY,  Soc 

INOOUE 

ItMurlloni  from  orom  premium* 
vritttK  and   renfaed: 

Kelurn  prnnlums 
Ki-liiHuraui??  i>ii  cani-elliHl 

premlama  policies  Net  pn 

Fire   S48,560  33        S11.742  3B        JOOJ 

Motor   vehicles    10.297  48  27,45108         109,1 

Tornado,  windstorm  and  cyclone. .  71  13     i 

Sprinlcler  leakage  117  

«aA.03O  H         «:iO,l»4  S7       »200,) 

Interest:  .  ■ 

.    Bonds    ■,..,,'...■...  MO, 4.10  76 

Iteposite    685  37 

From  other  eources 2  42 


Total   

Capital   paid    in 

Ciuth  eurpluB  paid  in. 


DISBUBSBUBNTS 
S#t  amoiint  paid  polieyhotders  for  lotwea: 

Fire    *ll..1i4  »4 

Motor   vehicles    '.  : in,63fi  40 

Total    

IjOSb  adjustment  expense,  .  .., 

Agents'  cumpensalion  and  allowatioaa.  ineludiai;  brokerage... 

Field  sHpervisory  expenee 

RalarieB  and  fees 

Rent     

Fiirniture  and  ftxturu i... 

M«pe    

InNpections  and  surveys 

Federal   taxe*    

Taxes,  lifentieH  and  fees;  •State,  county,  munJripaJ.  ^12.28; 
insurance  department,  $2,430, !)7;  fire  department,  $5.83; 
lire  patrol  and  aalvaKc  corps,  $493.1)8 

PostHge,  telegraph,  telephone,  exchange,  express. . , : 

Le|[al  expense 

-Advertising  and  subseruttioiis,  t'i37.1D;  printinp;  and  station- 
ery.  $15.7S2.S9 

Philadelphia   Underwriters'   deposit 


Emplqyp^!  FiW  !(N(m^4Bqj(  f^Qiff*^^ 


company's  otBce...^ ,....-.:...  i-.  131  51 

in  trust  companies  and  hanks  on  interest "W,fl27  8S 

t»!anceh  nut  over  three  muutha  J"|e.- --.■.■■'■  ■-■;■.■-•-.:  47,050.  IB 


..«2,088,1SS  51 


■  NON-LEDGER  ^SSBTS 
:r-lM>(A  valoe.i  .:.'. 


LIABILITIES 


dclaima:  I  '     '  TortI    '     '  '   '  rtEnmimnw'         unpaid  claim  ■ 

$17,615  47  S7,231   18         «10,384  28 

vehicles    15,203  67  546  25  14,657  42 


»32,8ig   14  «7,TTT  43         »2S,041  71 


■d  eipeneeB  of  javeatlgation  (tnll  ndjta^tment  Of  ImBeii 

$180;   unpaid,  S210) 400  00 

A   premiums;  ■       ' 

isks  effective  on.Bod  after  January   Ij 

JW5,458  51 

other  than  fire  iffectire  on  and  after 

lary  1,  1921./. 64,078  04 

■T.i-i    <C'?!]rfjBF-p!;M    tit   ^J-Hi'i-    but   itin-ii   U   lui    lii-lif.i.t'    nr'T 

,1    J^;-forj(Hip.  .■'.njItP,  Ji'ii.  .iW  .tj'    '^■-'lW',>63Et^ 

rents,    expenses,    bills,   accounts,    fees,   etc.,    due    or 

d    1 ,915  97 

■d  amount  of  taxes  hereafter  payable 3 ,  177  64 

ilities,  except  capital »lKI,0e7  77 

, $1,000,000  00 

1,072,442  3H 


to  poliCTholdert S,07S,4«I  86 


■REMIUM8  (EXCLUDtNO  PERPETUALB)  EFFECTIVE  ON  An6  AFTER 
JANUARY  1,  1921 

windatonn 
Motor                and           Spriakler 
Tilt               vdiiclF             cyclone         kskac*  Totab 

nuwwedialBSl       tlfiO.Sei  02    •147.734  60          1336  34        (38  SQ    (208.973  7S 
air*iiao»  rkod  cmn- 
■ ie.071  S3        31.48879     47.S60B2 


tl34.7S0  IS    •lie.245  81  (339  34 

17.136  a«         10,604  Oe  71  13 


(193.500  IB 


lint  at  risk  In  force  December  91.  1921.  on  Fian  buBtaesB 
OD  and  alter  Januarr  1.  1921  (eiclndlDg  Perpeiual 
te.225,094  00 


468 


EM^Loncss'  FncB  Insttbance  Company 


iidsi 


GBNBRAL    tNTBRROOATORIES 

GroM  premiums  (less  reinsurance  and  return  premiums)  received 

from  organization  of  company 

Net  losses  paid   since  organisation < 

Largest  net  amount  insured  in  any  one  haxard 

Company's  stock  owned  by  directors  at  par  value 


$200,840 
30,900 
50,000 

eoo 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 


Net 


Fire 

Motor  vehicles. . . 
Sprjjikler  leaksge. 


Net  risks 
written 

t2. 429,744 

710.460 

6w000 

premiums 
received 

•15.992  41 

16.060  31 

37  30 

Netlosses 
paid 

•1.877  76 
10.707  35 

NetkMMs 
ioemred 

•6,447  30 
11.435  16 

TotsJa. 


•3.146.213      331.080  02      •12.585  10      816.882  46 


SUMMARY  OF  BONDS  OWNED  * 

Book  value 
and  actual 

OoTernment :  coat 

United    SUt«s I41S.8M  80 

States.  Terfltorlee  and  PoaMntons: 

United    BUtea UT.US  00 

Political  Subdlrielona  of  8teie8,  Territorlaa  and  Pose: 

United    SUtes 1.095.376  20 

naflroad: 

United    8Utee , 80.000  00 

Industrial  and   Mlscellaneoua: 

United    States 81,760  00 


Par 

value 

1448,000 

860,000 

l.ZSO.OOO 

100,000 

100,000 


1488,  iOO 
840.009 

1.148,t90 


98.000 


Total     $l.8M,U7  00 


88.818.000 


88.lU.tSO 


*For  detailed  list  of  bonde  and  stocks  868  Massadmsetts  report 
zoai  bvaiaess  of  Are  and  mariiie  oompaiiies. 


EQUITiSIA  FniE  iKSDBAKqE   COUPAJTT 


QUITABLE  FIBE  INStTRANCE  COMPAKT 

CHARLBSrON,  S.  C. 
[InnHparatm  ISM ;  eonmpni?^  bmlBm  ISvn] 
COI'ENIN.  Frenldent  WU.LIAM  O.   MAZTCK,   SecnlalT 

INCOHB 

vHttm  aiid  rtntKei: 

Rctnni  pmnlumi  •    - 
RHnturann        on  canrelliid 

pMinlanii              pallclw  NM  pMmliinil 

•146,231  48         t94,»M  SO  K01,764. 38 

inndstomi  and  eyclon* 219  83  642  T9 

leakage 30  BB  lai  ftS  ' 

il    cominotfoii    and    ex- 
22138  4B8  03 

«14fl,S31  49         «»a,4n  92       $S«8.D7S  06 

md  rents: 

p  losni  rs.SSe  14 

r^  loans 2,M8  37 

uid  atoek* 83,793  89 

a    8,116  7fi                       .      ,i 

tber  acHirGM,. 13  66 

2.815  00 

interest  and  rents 48,233  73 

ID  caih  surrender  value,  jwliey  Equitable  ILite  Aaaur- 

wiety IDS  00 

Bt  on  »ale  ar  maturitj  of  ledger  aiseU :     Bonda ....  563  60 

1  laconw nil,  MO  68 

IMM  December  91,  UM tTt.rW  48 

«1,  ISO,  7M  Ot 

DISBUBSBMBNTS 
int  paid  {Mlleybotders  for  tones: 

8127.080  « 

\  windstorm  and  cyclone 21  20  ' 

er  leakage  2S  38 

8128,087  M 

iitment  expense 2,002  13 

impenaation  and  allowMice*,  tsoluMng  brokerage:...  68.012' 48 

errtaory  expense 0,880  14 

■nd  fecB e»,»76  10  ' 

■ ■      2,728  89 

•nd  flrfnrsa SM  07 

■  4S1  60 

IS  and  suTTeys S,068  38 

aies    Ift.fSO  M 

[Dset  and  fees:    State,  county,  municipal,  814,615.13; 
ce  department,  16.202.71;   Bre  departmmt,  8182.68; 

!r  except  real  ertate,  8243.60 21,244  61 


E<JBn'ABL'B  PrEB'  IwstBAHclE   COin'A-B^ 


PostS)^.  telegraph,  telephone,  exoliatiffe,  expreas. . 
Legal  expenne   . 


Sioo ,.....,,.  ......,.,,....^ 

MiweI!an«niB     '....'..' '..:.' 

Real  estate  repaim.iwd  ei^ttease.,. $1 30.30 1  tana*  M1I3 .4. 

Dividend^  tq, at^'Lclioldm,  Idwlp-reil  during  j'ear,  casli.  faZflO^), 
(itiinn  1o!ie  on  sale  or  mHlurlty  i>f  ledeer  asBetii:      Bonds 


Total    Dl«bUTS«in«nta j 


Book  TaJne  «f  rest  ««tHt«i  : 

MkirtgHge  lonne   .r.:  ■ ...-.i  i.. .  i-. 

arflart«l-al  loant  ..-.;■ 

Books  value  of  bonde.  1701,700.17 ;  Btocks.  $1«,7T5 i 

CmIi-  -in  conipanp'n  nJfflce 

DepositR  in  tniHt  pompanJM  nnd  lianka  not  on  intercut.  , 

I)eipt»il«  In  tnift  'rnliiilBniM  andbilalB  <M  interest 

Attents'  balnnces  not  over  three  months  due 

t'sMli  Riirrender  value  life  policy 


Total 


Mortgagea    ...■,....., 8559'Ofl 

Bonds    :  .  .  .:' 6,153  54 

Other   BBBets    609  39 

Rents   ..' , ^f  ■  -■  , 'S5  00" 


■ '  Trftal  interest  and  rents 

Mhrket  value  of  real  ■estait  ovtr'lxlok  WlUel : ,','.':'.'.', 
Market  vAliif  of  lionds  and  etot'ks  over  book  value.  , 

■■•  tbtaf  'AsMtB    !'!■;'.'.:■, 


1-.    y:,.JI.J    I.  LIABILITIES 

I.^oHBi'H  mill  i-lalmK  :  Total 

Fire   '.'.■'  *IW, ITO'lff' ■ 

Tornado,  n-indetorm  and  evclone  -  M  Oft 

(Sprinkler  leekkge.j    ,'...- 20  64 

Riot,   civil   eommotion   and    ex-  ,  i,.i 

,plosion    ;. la.-)  52 

>       <  $ii0,383  AZ         21^.064  40 

BBtiniU«4  expenses  of  iqv<stiieati€lii  RMd  adjiutncnt  of.  loaaes 

lUnpaid     ...I/.... 

TJneamed'  premiums: 

Fire  Tiaka  elTective  On  and  after  January   1, 

IKl    $lB4,«a6,-7B 

Risks  other  than   fire  effective  on  and  after 

■iMuary  I,  1921 ?«2  7.1 

.lAllTiska  effective  prior  to  January  1,  1021..       .    67,062  B4 

Total    —  ;,,,.. .,,„.'., ,-,,.■ .,  ..L,;,j,,, ..  .■,.,...  ,t 


EquitabUe  Fibs  IttstiHAHdE  Coupavt 


litiM,  except  capital $800, 71 

$300,000  00 

313,103  10 


tEMtUMS  (EXCLDOING  PERPETUALS)  EPFECriVE  OH    AND  AFTER 
JANUARY  I.  1021 

Riot. 

atom  UKi    SpriaUic         aud 
nta  cycloDe       Seakmrn'      upkBoa  <         Total* 

eoewed  In  1V21 tSOT.-ISe  Og      tSKS  02      SS12  83      1710  »      U02,e73  4 

IDO.TZS  32        270  M  BIOS        2M  M        10I.31S1 

'    1190  18  '  '  1463  TG 


r31.1921 tzes.eeo  ZA      IMI  63      1150  IN      »453  75      %3M,» 

UQ  t'lKi  baslnpiw 
uiliug    FerpKtuBl 


|1U,<104,1DS  00 


1  canceUstlana «8,TB4  76 


lumn  for  relDBurance 

ntumH  In  loTi-e  December  SI,  1921. . 


iaS°.^''J!;3,S!fcv  iMm;  '«»:!■ 


t  par  value. . 


t  other  ofllcem . . 


■ATE  OF  NEW  YOBS  DURING  1021 

Net  Hiln         praipiumi         Net  loawo         NM  loua 


^n^iti^'t^^id^ae" 

Til 

is'.  141  as 

li 

...*«|| 

20 

$748,503  47 

»5.732  M 

11.291  70 

472               Equitabi/b  Pikb  Insu&anoe  Couvatsy.  [1921 

mortgagbs  ownb0  gla8sifibd  by  statb8 

Amoant  of 

State  principal  unpaid 

South  Carolina |44,765 

COLLATERAL  LOANS 

MailK«t       Amount 

Par  Talue  valae        leaned      R«t« 

Check   it   Deposit   Book   CommercUl   Natl   Bank flOO  $100          f  1.000          7 

United    States    8d   lAh    bonds 1,000  MO 

74    Wolbera    PertiUser   Co 7,400  7,400            8»600          ( 

m   Censomarf  Coal   Co S.400  6.100 

1    Ptoples    National    Bank MO  IGO 

88    James    Allan    *    Co    Inc 8,800  1S.2Q0            4.000          T 

10    Bank  of  Charleston  N  B  A 1.000  2.860            8.000          7 

United    BUtes    1st    Lib    bonds 1,000  »50            8,000          7 

2d     Ub    bOBda. ' 4.000  8,840 

8d     Ub    bonds 1,000  980 

4th    tAh   bonds 4.000  8.880 

1st    Ub    bonds 460  427             7.800           7 

Id    Ub    bonds 2,260  2,100 

4th   Ub   bonds 7,800  7.081 

25    Bank   of  Chartoston  N  B  A. 8,600  6,826             2.400          7 

ToUl      144.400  854,323          »33,700 

SUMMARY  OF  BONDS  AND  STOCKS  OWNBD  • 

Book  Talue 

and  aetusi  Par                Market 

Bonds:                                                                                                   cost  Talue                value 

GtoTemment: 

United    Stattf 8147,640  25  8166.700              8151.43^ 

Canada    « ;,.. 4,887  60  6,000                  4,8S« 

Other   countries 9.776  00  10.000                 S.8O0 

ToUl     2182,162  75  |170.70u              tl6S.(Wf 

States,  Territories  and  Possessions; 

United   eutes 10,078  00  10,000                  9.«0 

PoliilcAl  fitabdlTisioBs  of  Btates*  Terrltortsa  and  Poas: 

United    SUtes U0,fl2<  67  192.000               I68.TK 

Railroad: 

Uaitea    Statas 288.277  76  822,000               278.501 

Industrial  and  Miscellaneous: 

United    Btatw 80,567  00  86,000                 82.000 

Tbtal     bonds 8701,790  17  8780.700              8712.SIS 

Stocks: 

Railroad: 

United    States , $4,625  00  85,000                84,«90 

Banks,   Trust  and  Insurance  Companies: 

United    SUtes 1,000  00  1.000                   2.S0 

Industrial  and  Miscellaneous: 

United    States 11.260  00  10.500                 12,150 

ToUl    stocks 116.776  00  816.600                $26,0*0 

ToUl  bond*  and  stocks 8718.666  17  8797.200             8733,9:3 

.*Por  detailed  list  of  bondi  asd  stocks  see  Soutli  Carolina  report  coTOtiag 
1921  business  of  fire  and  marine  companies. 


EQUn-ABLE    FlBB   AND   MaBIITB  IltaDHABCS 


UITABLE  FIRE  AND  MARINE  INSURANCE 

COMPANY 

PROVIDENCE,  R.  I.' 

[OrcanlMd  189B :  ooraneMed  ttoalaMa  IMOI 

)  MILLIGAN,  President  QEOHQE  C.  LONQ,  J^;,  SMretai? 

INCOME 

OtMtiiedoiia  from  sron  pr(»4iiMt 
trrlttm  ant  rtKew«ir 

Return  premlnmi 
Rplngnran™         on  |:sDO«UEd  ■     ,;  ' 

premium*  pollclea  net  preminma 

11,913.231  73      |896,4«T  4S      «8»£.7S1  « 

larine    2,4Bg  22  28,21176  80,586  26 

2S7.,93e  8?         12!,<87  41  13,537  26 


Kvig«tion    and    truiB- 
windBtorm    and     cj'- 


13,221.24  13,233  43  2S,066  S6 

38.358  4i  20,027  80  13,499  03 

25,274,01  14.140  15  30.212  77 

9,343  75  6,012  22  3,761  89 


t2, 273, 144  29  «l, 102, 680  70  »l,07ft,St7  M 


t3,323  00 
167,717  44 
11,865  86 


oflt  on  sale  or  maturitj'  of  ledger  aaiietB:     Bonds. , 


DISBURSEMENTS 
lint  paiil  policfholderft  for  lD«ee«: 


.  »4,  677, 7M  90 


vehicles 

navifntion   and  transportittion .  . 
lo,  windetorm  and  cyckine 


?470.5O7  08 

129.893 

Ki 

7.869 

17 

2I>,142 

97 

4,760 

50 

15,103 

43 

1,304 

3fl 

.      ..117 

50. 

.1    M67,a88  64 

tntmeot  ciopenae 6,905  6] 

Kimpensation  and  allotvances,  inclnding  brokorage 336,215  96 

and  feeg ,, 11,515  05 
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Rent     

Furniture  and  SxtuTM 

Federal  UxeH    

TaxB^,  licen^s  uid  |feea:  FH«to,  commtr. '  muiaipid.  tQS.ort; 
influrarce  department,  $70.75;  flrp  palrol  and  salvage  corps, 
?434,66    .^.  ...•...!.:....:/ 

Postage,  telegraph,  telephom.  vcctuinge,  ^ipnw 

Legal  expenie    

Advertising  and  sabstriptiMie,  444.68;  printing  &■■)  station- 
ery, S4I.03 

In^'CBtment  expenne   

Dividends  to  stockholders  (dertared  during  ye«r,  cash, 
«100.000l    ...■. 

(iro)w  loss  on  sale  or  matnrity  of  ledger  aHsets:     Bunds 


Mortgage    toana    

Konk   value  of  Imnds,  SS.SnS.lfiS.lfa;    HtMkH.  $.'i41,5H2.l3.  . 

t>fpOHLts  in  trt^Bt  cootpanieH  and  Jianlu  on   interest 

Agents'  balances  not  over  three  niontlia  due 

Agent*'  balanoes  c)vpr  tliree  months  due 


ToUl 


NON-LEDGER    ASSETS 
Interest  tucraed: 

Mortgages.  ««»  74 

Bolhls    40,511  fi-1 

Other  assets  ,...:....: 13  .10 


40 


r  hook  value 

GiNi  JUmU   K,  *77, 

DEDUCT  ASSETS  NOT  ADMITTED 
'Agents''  fealanceg  over  three  months  due 

Total  JWmltted  AneU <3.477. 

LIAR  n,l  TIES 

LoiWB  and  dalniB :                                              Ti>(nl  ri-iiimirnni-f         uapnl 

Fire t^SO.TSR  08  $2S0,fi«l  64       $170 

Otean  marine    I3'>,.';ie  74  2.402  40         133 

Motor  vehicle!!    ttO,4.5»  27  «6,778  35             3 

Inland    navigabirm    and    trans- 
portation    ,'■-,■ T,3S2  41      7 

Tornado,  windstorm  and  cvclone         3,fi80  I4  2,fi48  S3             I 

Hail    .' l.UH  25      1 

.Sprinkler  leakage   .128  13  102  SO 

Riot,   civil   oommotjon   and   ex- 
plosion     B82  22      

$6(1(1, -IHl   N2       $342,413  91       $317 
»  and  adjustment  of  losses 
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Unearned  premiuHMi^  ■    i.*  ■/.<.'.>  -  ■    .,<<   .•!  •  '■ 

Fire  rbka  eff^fV^  oh  *rif«  =affeer  ,l%imiarV  1," 

1921^  .:.; *...        $49S,681  26 

Risks  other  than  fire  effective  on  and  after 

January  I,  19^1. ..,.:,  .\  .;'.:..:...:...,,/;.    .    .    '4«,S!fW  50   * 
All  risks  effective  prior  to  January  1,  1021 . '.         ^(^-,699  BQ     . 

■  f<  I      III  It  ■  n  II  ii      |pii   M 


■  I ' 


\       ■ 


Total  .v;. :\ :.'..:... ;. ..:.*. .'::;. . ■" .■•. .    "8S7,e34  de 

Salaries,   rents,    expenses,   bills,   accounts,   fees,   cti\,   due   or 

acerued -'    '^50  OiO 

Kstimated  amount  of  ta^ces  hfereafter  ;payaWe'. .........  i 25,000  00 

Contingent  oommisslons  or  other  charges  due  or  a^nn'iied.f .  i .  v  "  '  d,000  00 

Interest  on  mortgages  collected  in  advance.  ...*......;. 664  b3 


I    I 


Liabilities,  except  capital. $1, 189,016  80 

Capital    '..;..  .V  .'.••..'...',  .t ••l|;i  ,l>On,'000' 00 

Swcial  reserve  fund. .'. . .".'. . .' .'! ..;.': .' . '. .'. . . :  '    '    '?0;000  00      * 
'Guaranty  surplus  fund ..!  j ;«.  *  L  r  i  v  rj :!;'.  i  v;  i ..!.».:;' i  ^  j  5H) ,  000  00 
Surplus    ..........  rf .  I  ....'•; ' —  .•  J .  „•  i  •.  .  •.! .  I .' » .  .•    •  1 ,  148  !,*7 1 1  "93 


Surplus  to  policyholdeii. .  ^-„ t . . > . .,,,„.. .  .^., . ... .     S^MSt 711 .98 

ToUl .". .'...:..':...     .'.' .': . ; .  .V      . .  r  $^,477/7^8  7^ 

AIX  PREMIUMS  (BXGLfflNWQ/PBRPIBTUAIiSVEBFEaillV.BKyiff  AND  AFTER 

•     JANUARY  1,  1921 

•    ,      /                              Ocean  Motor 

Fire                     marine  vehicle 

InforoeDeocBkbwSl,  1020.  H.  ...«■«.  M* .-       ,     Jl,662  50     $18  |6 

Written  or  renewed  in  lil21 , ,,,,      ;3. 317, 205  20        $120,267  22  ,,38^.095.71 

ExoeM  of  original  premiums  over  premiumtf  .  i  •  .    ^  •      .  ^ ' 

reo«iTOd  for niimur^iice.  .,,....,. « ^».      .i     30,785  6^ ,     ,          341  S6 

Totala...., r. /..    :  19,358.653  38        $120,287  22  $386,4^3  33 

Deduct  ezpirationB  and  canc^latioiis [,,.     .  ,  641,124  61     t.,    .84,163  01  13j$,d3l  47 

^  >for9eDeconber31.  1921.,. .,.».../.<     $2,717.528  77          $36.104  21  $253. §21  86 

Deduct  premiums  for  reinsurance 1,911,368  24              2,460  22  244,607  13 

yetpr^uy^iafyp..Pyceqa)yr^l,llffl.~  $8^                 .    .^.(^.gp  ..      »8.0H  73 

navigation  Tornado, 

and  trans-  windstorm 

In  force  December  $1,  lOftOf. .  f:\ . !  1  .K'.  \ .'. .-.'.  '  . .  '^^^Z^^"^^.  .'f'  .'.T  *?'.  .^'.^/T*. 

WfiMta  «r  renewed  in  1921 $55,43162          $63,026  20  $60.622  63 

ExoMB  of  orilslBftl  premiums  over  premiums 


Hail 


leoeiiHl  for  reinsurance .-•.», 279  06     ,»;<...  «t. . 


t .  t 


■  "   » !•'    t 


totals $^,43162  $64,206  26  $69.622  63 

Dedoctexpirations  and  cancellations. 35.74169  14,688^2    .     (,.68ii895  97 

In  force  December  31.  1921 $19,689  83  $49,617  14  $726  66 

Deduct  premiums  forsrf^^Monnsrx- «» » v  ^..  ^  j  v-- .     >  i  /9*fii41  :89    .  -.i  *  06|d«9et  50  724  16 

Net  premiums  in  force  I>M^mb^  31.  1921  $13,748  03  $13,966  64  $2  50 

•     I 

Riot,  civil 

commotion 

Rprinkler  and 


sprmkier  ana  .  ^ 

leeJcage  explosion      .,  ,.  .    Tptals 

Ia  fone  Dwsember  31, 1020 $1,678  86 

WmteBorreMwedia.1921. ,..:... $16,140  62  $10,723  06  4*030,412  06 

ExesM  of  original  premiuma  over  premiums 

received  for  reinsurance 237 .01  12  37  40,666-  38 

^     Totals '. $16.377  53  $10,735  43  $4,061.746  30 

Dedoct  expirations  and  cancellations 5,465  24  2,693  20  985. 703  31 

^     InforoeDecemberSl.  1921...... $10,912  29  $8,042  23  $3,096.042  99 

Dcduet  premiums  for  reinsurance 7.397  13  4.394  41  2.212.452  50 
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Total  amount  at  risk  in  force  December  81,  1921.  on  Pieb  busineM 
effective  on  and  after  Janoarr  1,  Vttil  (exoUidUg  Perpetual 
KUk8) 7T. $OT,313,977  00 


PUKMIliMS    ON    AIjL    Bl'SINESH     (KXCLrOING    PKHPETUAL8)     EFFKCTIVE 

PRIOR  TO  JANlJARr  1,  1921 

In  force  December  31.  1920 $5,261,422  42 

Written  or  renewed  durtng  tlie  year 412.830  57 

ifixceflB  of   original  premiums   oyer  premiums   received   for   rein- 
surance      125.026  68 


Totals     95.799.279  67 

Deduct  expirations  and   cancellations 3.481 ,538  85 

In  force  at  ond  of  year $2,317,746  82 

Deduct   premiums   for   reinsurance 1« 619. 025  03 

Net  preoUnms  in  force  December  81,  1921. $698.721  79 

Total  amount  nf  risir  in  force  December  81.  1921.  on  all  business 

effective  prior  to  January  1,  1921  (excluding  Perpetual  Riaks) .  $66.912.329  00 

OBNSRAL  INTRRROGATORIS8  ' 

IrrosK  premiumH  (le#s  retaaunsnce  and  return  premiums)   received 

from  organisation  of  company $22. 571 .044 

Net  losses  oald  since  organisation , .  13 ,076,793 

niv1dend«  declareci  since  commencing  business :     Cash 1 ,364,000 

largest  net  amount  insured  in  any  one  hasard 30.000 

Gowpany'41  st^ck  owned  by   directors  at  par  value 17.000 


c= 


BUSTNESS  IN  THB  8TATB  OP  NEW  YOSK  DURING  1921 

Net 

Net  risks         prsmiums  Net  losses  Net  Iossm 

written            feseived  psid  ioouned 

Fire $8,958,555      $68.188  66  $23,392  75  $27.5(56  72 

Ocean  marine 1.546.640        20.802  10  65.71163  76.368  33 

Motor  veliioles 235,311          8.764  67  1 .658  74  —727  81 

Infamd  navigation  and  trsnsportation.            485.267          1.832  80  8.728  24  9.045  W 

Tornado,  windstorms  and  cyclone 11 ,500               13  18     500  00 

Sprinkler  lesksge 161.264              536  82  4  92  4  93 

Riot,  civil  commotion  and  ezploaion.. .             136.208              426  91  1  96  1  96 

Totals $11,519,745      $94.064  64  $00.490  24  $118.050  06 


SPECIAL  RESERVE  FUND  UNDER  RHODE  ISIAND  INSURANCE  LAW 

Special  reserve  fund  depoisted  with  insurance  department $70,000 

Guaranty  surplus  fund 70.000 

MORTGAGES  OWNED  CLASSIFIED  BT  8TATBS 

Amount  of 
State  principal  unpaid 

Rhode  Island    $93,600 

Connecticut .- 5.000 

Total $54t.600 

SUMMARY  OF  BONDS   AND  STOCKS  OWNED  « 

Book  vsliM 

and  actaal                   Par  Market 

Bonda:                                                                                                   cost                     Tahw  Ttlue 

Ooremment: 

United    SUtee I7K.SS8  K              S8M.0M  tW.»d 

Canada     4f.0S7  M                 60.000  SO.IW 

Other   conntrlee 1».006  U               IM.SO  1M.ST2 


ToUl tNS.S71  SS  SI. 066.160  tl.Olf.US 


States.   Territories  «nd   Posseeelons; 

United    States 192. 609  26  $60,000  2T8.ffO 

Canada   78.187  60  76,000  tO.SO 


Total      1166,76076  0166.000  fl64.6Q9 


*For  detailed  liit  of  boada  and  itocka  a$e  Rhode  liUmd  report  coreriiig 
zgai  buiineee  of  fire  aad  nuiine  oompaniet. 
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Bbok  Tmlu« 
and  actual 
Bonds:  cost 

Political  SuL49i  '>f  States,  Terr  A  Poss: 

UBltsA   Btatss /..*.«. , ...,..^.      leoO.Otl  «► 

Canada in.S7»  IS 

Total    : U9l.ttt'» 

Railroad: 

United    States t«M,246  1» 

Canada IS.Ttt  M 

Total    1. ,.      ICM.0I8C9 

IndttstrUl  and  MlaedU«ii«ouB: 

United    SUtes ISM.7S1  25 

Canada    9.774  75 

ToUl |83t.60e00 

Tmal  bond*. |t,65S.lM  tt 

Stocka: 

Railroad: 

UattM    Slates <....,. 192.472  50 

Banks,  Trust  and  Insurance  Companies: 

United    States BS.ilO  tS 

Industrial  and  MIsoellaneous: 

UnltM    SUtes 915^499  00 

Total    atocks |S41,692  IS 

ToUl  lK>nds  and  atocks $1,994,718  76 
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Par 
ralue 

Market 

▼alue 

9a9a.ooo 

$200,470 
179.828 

9400.  sn 

$880,298 

9720.000 
29.U00 

$852,400 
28.480 

9747.000 

$878,880 

$940,600 
10.000 

$228,890 
10,880 

$260,500 

$249,490 

$2,704,093 

• 

$2,680,088 

$71,000 

$90,690 

49.609 

•9.486 

292,400 

822,814 

$408,900 

•  $682,889 

$8,112,989 

$2,102,727 

Eoe*ka  InbcrAWob  'Coi*pl»*rf 


EUREKA  INSURANCE  COMPANY 

3926   CHESTSLT  fiTEEF.T,   PHlI.uVI>fJjPHIA,   PA. 

[luroriinralpd  1920:  rummcDcpd  hualiiMis  IWl) 
THOMAS    KtHHIiK.    rrmlilntt  EDWARD   B.    OR&IGHTON.    Si-i 

INCOME 
/IfdardoiM  /ram  groia  prfmtmnu 

irritlm   and   rrwr.red; 

RFlurn  prpDiluDiH 

prrnilumg  [mlirlm              N«t  pn 

Fire — *3.«-1S  fiO  «13n.l4fi  34       $WS.! 

Motor  vchiilf*   130  72              1,: 

In  lend      navi^tion      am\      trnnii- 

portation     ■ 4  IH  M.1B3  19          Ts; 

Tornado,  windsUnTii  ami  ejclone 

Sprinkler   leakage 12  83 

itiot.    civil    commotion    anil    ex- 


Karthqiiake 


250  00 


-«3,D3S  fl2       S144.M1  01       S271, 


Bonds  end  slocks $3 

DcpOHJtB       

Total    

Rental  from  office  sub-t^nantH 

SiirpiuK  paid   in 

OrrosH   profit   on   sale  or   metiirity  of   ledger   asset* : 
$3,230,10;   Bto<-ks,  S1.041 


DISB[1R)4EMRKT» 
mount  paid  policyholders  for  lofsctc 


Inland  navigation   and   trenaportatioi 


Total    

T.OM  fldjiwtment  expense 

Agents'  compenaali'in.  incliidine  brokerage.. 

Field  siiperviBory  expense 

Salaries  and  fees 


Furniture   and   fixtures 

Federal   taxeh    

Taxes,  licenses  and  fees:  State,  county,  municipal,  S2,01T.24: 
inaurence  department,  $1,150.20;  Are  patrol  and  ealvBge 
corps,   $0.31    ; 

Poitage,  telegraph,  telephone  exchange,  express 
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Legal  expense , ^ ........ ; SSJf  »o 

Printmg   and   stationery 912  21 

Miscellaneous 462  37 

dross  loss   on  sale   or   matiu'ity    of    ledger   assets:      Bonds, 

$2,179.50;    stocks,    $1,968.35........ , 4,147  H5 


»♦-- 


Total  Disbttrsemeiita   . t WA,  176i  46 


Balance 9748, 338  71 


LBDGSR  ASSETS 

Collateral  loans $2,000  00 

Book  value  of  bond«,  $562^04.57;  stocks,  $91.999.18 654,203  7B 

Deposits  in  trust  companies  and  banks  on  interest 77,884  16 

Agents*  balances  not  over  three  monthH  due 4,296  96 

Furniture    and    fixtures 3 ,948  84 


Total    ,'. $74»,383  71 

NON-LBDGER  ASSETS 


•  •I 


Interest  accrued; 

Bonds : $9,658  81 

Collateral  loans , 8  67 


I '  •     ■;    ■  '.-'W 


Total 9,667  48 

Market  value  of  bonds  over  book  value 20,504  30 


Gtqm  ABsetB . . .  t . ... : .\>.'. .      '9778,805  48 

DEDUCT  ASSETS  NOT  ADMITTED 
A|5enta*  balances  over  three  months  due 3,948  84 


Total  Admitted  Afttets : #748, 5(6  65. 

INABILITIES 

IVduct  Net           ' 
I.o^(^e8  and  claims :                                    ,     .Total               .reinsurance     ,  uApnld  claims 

Fire .J28,.587  00                 $99  00  $28,488  00 

Inland    navigation   afid,   trans-j 

(Portation 32, 160  00                   32,160  00      % 


,74'T  (^ $99  00         $60,648  00 


•I 

t  ikt     l^  .it.  -■  II  »    I  I'l  ii  ■ .  fa  I  1 1 «i  ■  i  ■'  >» .       ■  •  I 


I  t 

•  II     .<  ■ 


Tnearned  premiums: 
Fire  risks  effective  on  and  after  January,.!, 

1921     ,     $108,8$f8  41 

ill sks  other  than  fire  effective  on  apd  after  . 

January  1,  1921    20,375  14 

All  risks  effective  prior  to  January  1,  1921 . .  40,001   19 


' «' I     11*  ■  p 


Total    179,269  74 

Salaries,    rents,   expensea,   bills,   accounts^  fees,   etc.,   due   or 

accrued ./ 6.519  11 

K^timated  amount  of  taxes  hereafter  paynbte 17 ,500  00 


Liabilities  except  capital 9263, 936  85 

Capital    .;;....<;..•...;.:.       $200,000  00 

'^urplua   - . 304,619  80 


Surplus  to  policyholders. 504, 619  80 


Total 9768, 556  65 
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EUBJEEA   InsXTBAKCE    CoMPANT 


[1921 


ALL  PREMIUMS  (EXCLUDING  PERPETUAL8)  EFFECTIVE  ON  AND  AFTER 

JANUARY  1,  1021 


Written  or  renewed  in  1021 $205,758  00 

Deduct  ezpirationt  and  canoelUtion«. .  KM  .445  18 

In  ft>r<!e' December  31.  1021 $101 .312  01 

Deduct  premiuma  for  reinsurance 4 ,  240  74 

Net  premiumB  in  force  December 

31,  1021 $187,072  17 


Motor 
veliide 

$1,405  00 
137  70 


Inknd 

navisation 

and  trana- 

pcntation 

$83,470  61 
27.002  52 


•1.268  20   $56,387  00 


$1,268  20   $56,387  00 


Tornado. 

windfltorm 

ani 

cyclone 

1227  34 
$227  'H 


$227  24 


%*i 


Written  or  renewed  in  1021 

Deduct  expirations  and  cancellations . . 

fMtan^ December  31, 1021 

Deduct  premiuma  for  reinsurance 


Net  premiums  in  force  December 
31,1021 


Bprinkler 
leakage 

Riot,  dvil 
commotion 

and 
eipfesion 

All 
other 

Totali 

$36  03 
12  03 

$820  06 
250  00 

$406  25 
243  83 

$382.l»27 
132.182  2o 

$23  10 


$23  10 


$570  06 


$570  06 


$162  42    $240,951  02 
4, MO  74 


$162  42     $245,710  2S 


Total  amount  at  risk  in  force  December  81,  1021.  on  Fibb  business 

effective  on  and   after  January   1,   1021    (excluding  Perpetual  .  ^. 

RinU)     $18,620,212  00 


PlffiBUtam /ON    AIX    BUSINESS     (EXCLUDING    PBIiPBTUAL8)     BFFECTIV£ 

PRIOR  TO  JANUARY  1.  1921 


In  force  December  31,  1920 

Written  or  renewed  during  the  year. 


$394,005  g 
80,702  00 


Totals    

Deduct  e]i>1  rations  and  cancellations. 


In  force  at  end  of  year 

Deduct   premiums   for   reinsurance, 


$425,607  63 


$85,280  05 

970  78 


Net  premiums  In  force  December  SI.  1921 


$84,309  27 


Total  amount  of  risk  in  force  December  31.  1921,  on  all  business 

effective  prior  to  January  1,  1921  (excluding  Perpetual  Risks).        $7,442,872  00 


QBNERAL  INTEI^OOATORIBS 

Gross  premiums  (less  reinsurance  and  return  premiums)   received 

from  organization  of  company 

Net  losses  paid  since  organization 

Dividends  declared  since  commencing  bottneRS 

largest  net  amount  In/iured  in  any  one  hazard 

C''ompany*8  stock  owned  by  directors  at  par  value 

Loans  outstajading  to  directors  or  other  oflicefs 


$489,300 

148,568 

Non<» 

15,000 

60,000 

2.0(W 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 


Fire. 


Net  risks 
written 

$1,925,062 


Net 

premiums' 

received 

$22,887  25 


Netloesee 
paid 

$14,115  18 


Net  losK* 
ineurred 

$15,012  47 


COLLATERAL  IX)ANS 


D   B   Martin    COb   19S5   9b. 


Par  value 
15.000 


Market 
value 

14.  «W 


Amonnt 
loaned       R&tf 

«»0P0  « 
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SUMMARY  OF  BONDS  AND  STOCKS  OWNBD  • 

Book  TftlM 

and  Mtval  Far  Market 

Boada:  .       :     ,  {  ^o9t ; ,    ^     ;        falue  value 

Oovemment: 
United    8Utee    UOO^SW  tt  ll(tt,<»0  |10I,<M 

Btatee,   Territorlee  and   Poeaesalons: 

United  SUtee   v 11,000  0»  tB.OOO  16,000 

Canada     S7,04€  fiO  .  SO.OOQ   ,  IO,Ht 

'  ^M^a**M«M^iM^M^^^        ^^m^^m^m^^^i^m^^^J       ^m^^^^^-^^^^^^i^am^ 

ToUl     r       Itt.MOM  |3p,p00  m^H^ 

Political  SabdlTlalona  of  Statea,  Territories  and  Pofe: 
United    SUtee    |1S,000  00  |1S,000  «19,000 

Railroad : 

United    SUtee >..^..« llM.StO  75  $146,000  |lM,6af 

Cknada    10,112  60  20,000  20.0U 

ToUl 1201. 6U  26  |M6,000              $210,600 

-^— ^— — —  -                                           1 
Industrial  and  MlBcellaneouB; 

United    SUtee' ^....p. $207.448  00  $242,000.          1210.766 

Total   bond*   ....4 I $602.204  67  $I6S.OOO  |SM,t02 

Stocks: 

Railroad: 

united    SUtee    $27,272-60         ,    $40,060  $24,170 

Danks.  Trust  and  Insurance  Companl^i 

United    States    6.900  00  2,600  . 1,!ODO 

Industrial  and  Itiacellaneons: 

Unltwl    BUtes    '..;....'. 40.726  08  '     67,700  4|.14« 

— ^»^     I  I  I  I   ■         I        ,»i  «H  I  n-y^— <— —  »  I     I        ^a— ^»^— 

ToUl    stocks     $01,909  18  $100,860  $88,810 

Total  bonda  and  stocks $164.202  76  $758,850  8874.708 

■^■■■■Ba^t^M     MKa^HK^is^      ^laa^^^K^ 

*For  deUiled  list  of  bonds  and  sto^s  see  Penasytyaitia  report  coreriag 
1921  Irasliiess  of  fire  sad  nuurine  compaaies. 
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FEDERAL  INSURANCE  CX)MPANY 

1  MONTGOMERY  STREET,  JERSEY  CITY,  N.  J. 

[Incorporated  and  commenced  busineM  1901] 

CHUBB  ft  SON.  Blanacers.  6  South  William  street.  New  York 

PERCY  CHUBB.  President  THOMAS  J.  GODDABD,  Secretary 

INCOME 

Deductions  from  gnu  premiMmt 
written  and  renewed: 

Return  premiami 
Reinsurance        on  canceled 
premiums  policies  Net  premlomt 

Fire   11,889,438  86  $444,716  12  $183,707  79 

Ocean  marine 4,063,487  68  706,801  47  852,896  29 

Motor  vehicles    181,644  49  692,060  56  1,122,056  03 

Inland    navigation    and    trans- 
portation         2,121,524  44  371,048  61  871,330  16 

Tornado,    windstorm    and    cy- 
clone     24,520  76  7,726  37  21,834  00 

Hail 2,515  23  309,402  78 

Sprinkler  leakage 67  00  2,465  70     

Riot,  oivil  commotion  and  ex* 

plosion    —1,628  74  7,860  65  —706  37 


$8,270,063  40  $2,136,183  71  $3,360,520  68 

Interest: 

Mortgage  loans $1 ,349  93 

Bonds  and  stocks 223,621  00 

Deposits    8,167  08 

From  other  sources 12, 128  87 


ToUl   245,258  68 

Borrowed  money  (gross) 100,000  00 

Agents'  balances  2>reviouflly  charged  off 2,767  91 

Gross  profit  on  sale  or  maturity  of  ledger  assets:   Bonds 12,013  31 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds    9,173  20 

Total  Income IS,  780, 6S3  7S 

Ledger  Assets  Deeember  81,  1920 7, 


Total    $10, 090, 027  31 

DISBURSEMENTS 
Net  amount  paid  policyholders  for  losses: 

Fire   $351,558  33 

Ocean  marine 644,347  80 

Motor  vehicles 704,680  26 

Inland  navigation  and  transportation 280,385  44 

Tornado,  windstorm  and  cyclone 5, 157  96 

Hail 217,805  93 

^       Totol   $2,203,935  72 

Loss  adjustment  expense 131  ,9(M{  04 

Agents'  compensation  and  allowances,  including  brokerage...     1, 353 i 017  55 


1921]        •  Fkdieeai;  iNsifBAWci  CdM^Airir  4S3 

Field  Bupervieory  exj^eufie 

8ilarie«  and  fees.. 

Rent  i. V k  * 

Tunuture  and  fixtures v , . .  ^ 

.IfiBfM  ....:.,.• 

lospections  and  surveys , , . , . 

Federal  taxes   ,„.,..., 

Taxes,  licenses  and  fees:  State,  ceunty,  municipal,  $105,813^93; 
insurance  department,  $8,588.67^  fire  department,  $1,328.50; 
fire  patrol  and  salvage  corps,'  $1,^10.59;  all  other  except  real 
estate,  $51,871.09  

Postage,  telegraph;  iel^hone,  exchange,  express. 

Legal  «q>ense  

Advertising  and  strbseriptic^s,  $4,508.40;  printing  and  sta- 
tionery, $13,607.85  

Miscellaneous,  including  $300  auditing 

Borrowed  money  repaid  (gross) : ; : « .    > 

Interest  on  bonrowed  money 

Dividends  to  stockholders  (declared  during  year»  caah, 
$200,000) w . ,  V . . , i  V.  i .. :    '  200,000  00 

Agents'  balances  charged  off 3,515  38 

&roBB  loss  on  eale  or  maturity  of  ledger  assets;  Bonds,  $23>- 
872JB0;  stocks,  $601.81 ...,. »...,-. '      .24,474.71 

Gross  decrease,  by  adjustment,  in  book  val^e  ol^  ledger  assets:        • 
Bonds    , ,:...,.,.., 3^212  80 

Total  Diabunementa ..... .  $4,886,820  28 

Balance $6, 603, 207  08 

■    •        LBDOBR  ASSETS  "    '*'■  '    '    ""    "    '   '      '    '  '    ' 
Mortgage  loans $24^000  00 

Bo<^  value  of  bonds^  $4,120,926.20;  stocks,  $111,022.68 4,231  948  88 

Deposits  in  trust  companies  and  banks  not  on  interest 110,000  00 

Deposits  IP  trust  companies  and  banks  on  interest. .....  ^y.i,'.  ^7,16d.34 

Agents'  balances  not  over  three  months  due 800,689  17 

Agents'  balances  over  three  months  due 592,008  97 

Bills  receivable  taken  for  risks  other  than  fire 606  11 

Due  from  reinsurers  496,801  71 


24,619  08 

29^297  91 

2,427  00 

.  I„d51 .06 

531  44 

34,588  09 

69,343  04 

169,012  87 

11,741  40 

5,270  04 

•  •      ! 

18,110  31 

446  90 

100,000-  00 

13  89 

«     t 

Tdtal   ...:..,:.•.'.' $6,608,807  08 

NON'LBDQBR  ASSBTS 
Interest  due  and  accrued : 

Mortgages    ' ^» $110  00 

Bonds 56,630  25 


Total  interest  and  rents. 55,740  25 

GroM  Aasets $6,658,947  83 

DBDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  over  three  months  due $592,008  97 

Bills  receivable,  past  due,  taken  for  premiums.  606  11 
Overdue  and  accrued'  inteicest  on  bonds  in  de- 
fault     ; .' :..  .     1,625  do 

Bocdc  value  of  bonds  and  stocks  over  market 

▼alue ,, ...:.. , , . .  2f)3,303  88 

Not  admitted  reinsurance  recoverable 287^680  39 


Total  1 , 1 86 , 224  86 

Total  Admitted  Asaets $5,628,7Mli 
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LIABILITIES 

DedDct  NtC 

LoaMt  kDd  clalmi :                                        Total                relnmraDce  wipiM  di 

Fire   $49,263  74     »48,85: 

Ocean  marine 2,946,937  00  9I,79C,«04  00  1,149,33: 

Motor  vehicle*    85,000  00      86,00( 

InUnd  DftvigAtion  mad  tr«ni- 

portfttion    168.300  00     156,80( 

Tonuulo,  windstorm  and  cy- 
clone                      64  70     5' 


93,238,645  44  91,796,604  00  91,139,941 


Eetfmated  expeiuaa  ot  invaatigatioa  uid  adjuatAient  of  Iohm 

UI^Mid     4B,Bfll 

ttaearned  premiumi: 

Fir«  riek«  effective  on  *nd  after  Janiiar;  I, 

1921   9889,647  49 

Risks  other  Uun  fire  effective  on  and  after 

JanoM?  1,  1921 1,611,436  60 


ToUl  1,741,08 

Dividenda  declared  and  unpaid  to  atoclfholderB 100, D0< 

Sftlariea,   rents,   expense*,   bills,    acoounti,   fees,   etc.,   dne   or 

accrued   6,60 

Estimated  amount  of  taxes  hereafter  payable 110,00 

Contingent  commiiiioos  or  other  chai^M  due  or  accrued 12,03' 


JANUARY  1 

Firs  Duiina  val 

Written  or  lenawed  is  1B31 •3.517,8(12  77    »S. 023.378  44     tl,R»5.« 


DsduMpr 


NsCprfuniumsiDtwosDeaimbBrSl,  1B31         U70,371  76        taeS.SW  48    «, 138.6 


4,090  13        tail, I 


Net  pmniiuiii  in  Iotm  Deaember  St,  1921     ll,S«6,lt6  76 


19S1]  Fedebal  In6ubangb  Company  485 

Riot,  dvil 
oominotioii 
Sprinkler  and 

leakace  explosion  Totals 

WrittoB  or  renewed  in  1031 $2,532  70  $fi,625  64  $13,776,7C7  88 

DediKtezpirationaandeanoeUationa 2.632  70  4,480  67      6,304.028  14 

In  force  Deoember  81, 1021 $1,144  87    $7,470,830  74 

Deduct  pranuumo  for  reinsurano». 1,76114      4.214,662  17 

Net  preminaaa in  force  December  81, 1021     —$616  27    $3.266,187  67 

Total  amount  at  risk  in  force  December  81.  1021.  on  Fibi  bnsineas 
effective  on  and  after  January  1.  1021  (excluding  Perpetual 
Bteks) . . $86,010,888  00 

PREMIUMS    ON    ALL    BUSINESS    (EXCLUDING    PERPETUALS)     EFFECTIVE 

PRIOR  TO  JANUARY  1.  1021 

In  force  December  81,  1020 $7,088,638  03 

Deduct  expirations  and  cancellations 7.088.636  08 

GENERAL    INTERROGATORIES  "=— — = 

Gron  premiums  (less  reinsurance  and  return  premiums)  received 

from  organisation  of  company $42, 065 .887 

Net  losses   paid    since    organization 10,000.601 

DlTldenda  declared  since  commencing  business :     Cash 2,200,000 

Largest  net  amount  Insured  in  any  one  hasard 50.000 

Company's  stock  owned  by  directors  at  par  value 88,200 

BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1021 

Net 
Net  risks  premiums  Net  losses  Net  losses 

written  received  paid  incurred 

yfn $11,280,640  $00.616  13  $67.013  64          $63.333  77 

Oceaamarine 600,603,654  2,676.280  07  2,708.06111      2,038.605  02 

Motor  voMdes 10.814,250  246,685  00  110.002  04          117.115  42 

inlaad  navigation  and  trans- 

portatioa 1,726,400.387  2.181.483  57  1,031.602  04      1.276.454  47 

Tornado,  windstorms  and  cy- 

„  clone 22.250  44  60     

^Winkler  leakage 12.875  36  87     


Totals $2,240,142,065    $5,152,055  13    $3,017.668  83    $4,305,408  68 


MORTGAGES  OWNED  CLASSIFIED  BY  STATES 

Amount  of 
State  principal  unpaid 

New  York $24,000 

SUMMARY  OF  BONDS  AND  STOCKS  OWNED  • 

Book  Par  Market  Actual 

floBA:  value  Talne  Talue  eost 

GoT«nimeat: 

Vntted   SUtea    tl.lM.6«e  67  11,237,600  $1,221,760  II. IM, 808  (11 

O^aaOtL    ^.         60.270  27  60,000  60,600  60.882  89 

Otker  eovntriea    188.(68  84  188.660  186.800  188.873  84 


ToUI    81.882.588  88  81,428.060  81,407,660     $1,878,820  2S 


StatM.  Terrttoriea  *  POMesslona: 
Vnlt«d   sutea    82S.287  18  825,000  $24,900  $28.298  76 

Pollttcal  Svbds  of  States,  Terr  ft  Poas: 

United   Statea 8408,706  84  8^01.600  8896.880        $419.679  84 

Ouada   9.447  84  10.000  10.100  9.404  00 


ToUl    $418.154  86  $411,600  8406,980         $128.988  84 


Railroad: 
United   autat    ^81,820.993  61  $1,708,000  $1,408,180     $1,826.828  19 


^For  detailed  Hat  of  bonds  and  itoclu  tee  New  Jersey  report  ooTering 
i9>i  bitiiiiess  ai  fire  and  marine  companies. 
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Book  Par 

Bonds:                                                                            yaluo  Talue 

Industrial  and   Miscellaneous: 

0nfUd  SUtes    1664.167  47  t6«1.500 

Canada     9,729  7S  lO.OCO 

ToUl     9tn.897  SO  $671,600 

Total  bonds   |4, 190.926  20  |4.10O.0l# 

8to«ks: 

Railroad: 

Unltsd  SUtao   >     4M.7U  91  Itf.OOO 

Industrial  and  Mlsoellanooua: 

United  flutes   64.268  76  n.600 

ToUI   stocks    $111.022  66  $102,500 

ToUl  bonds  and  sticks....  M,ttl.948  86  $4,409,160 


Market 

value 

$614,236 
t.MO 


[1921 


Actatl 
cost 

$669.267  44 
9,600  M 


$622,626         $671,867  44 


$2.l66.04i     $4.U4.1tt  44 


I2U100 
89.600 


$110,600 


$26,762  ft 

84,268  7S 
$111,012  a 


$3,978,646     $4,246.2U  U 


t      I 


I    . 


FeoEKAL  'UkIOK   IWSOBASOB    COMPANY 


IHEIK.  Prntdcnt 


EDERAL  UNION  INSURANCE  COMPANY 

175  W-  JACKSON  BOULETARD,  OEHCAGO,  ILL. 

[Incorporated  tai   comBUiicad .  burincM '  1M8I 

QBORQB  A.  HOBIN.  8e{Itt,<^i 
INCOUB 

Dtiuatlont  fro**  groit  |>ra»ifii«i 
ic'rKteii  ant-  rtnttBaa: 

Rettim  piemlDlna 
Brtn»nr«ni*        on  cancefled 
iinenlnma.             MltelM    -        .  M«t  pMmlnnK 
.  «S01,IBr  <1      (t«00,Wl  «ft      MSl.SM  4«. 
38,2£8  M  8,100  TO     

00,187  BO  4R,063  01  40,163  68 


iTTgation  nod   trknipor-. 


«S89,e04  49      1202,800  T6      9471,408  M 


«T,877  01 
24,480  38 
2,643  10 


laturity  of  ledger  ftsaeU:    Bonds, . 


iMta  Decombw  81,  l»l>. . 


DIBBQBasifBMTS 
int  p&id  policyholder*  for  loaset: 
narfgaUon  and  transportation 


34,44ft  49 
^,08^  32 


latment  e^i^DW   

ompensBtton  Mid  allowutoes,  including  brokerage . . , 

erriRory  expeiue 

md  fees 

I  and  fixtures 

la  and  surveys 

«iiees  and  tees:    State,  county,  municipal,  tS,5&4.67', 
ce  department,  11,067.86;  fire  department, ^1,033.44; 

rol  and  salvage  corps,  92,030.10 

t«Iegra)rii,  telepbcme,  exchange,  express 


8,748  OS 
132,323  IB 
1,474  04 
31,280  83 
2,630  01 
221  62 
'  ' 4dO  60 
5,«Sd  62 
6,886  27 


,   11,255  11 

1 ,088  76 

300  00 


4,B&  FxDTOLii.  ITirioiT  Iitscbakoe  Coupaht 

AdvertieiDg  ftnd  HubccriptiotM,  91,411. BT;  printing  and  ste- 
tiMiery.  $3,680.40    

lU^atration  of  capital   itock 

Divide  a  da  to  atock  hold  era  (declared  during  year,  caali, 
»20,MK)) ^ , 

Agents'  bilanrcH  charged  off 

Grou  lois  on  sf le  or  mst^Itj  of  ledger  a^iela:.  Bonds,  x 

Total  Diibnraemnts  . . . .  j 

Bklance    '.,..' .-■.... 

LSDQER  ASSETS 

Mortgage  loans 

Book  value  of  bonds.  (424,714;  stocks,  #2,000 

Deposits  in  trust  companiM  and  banlM  on  interest 

Agent«'  balances  not  orer  three  months  due 

RainMirance  recoveraUe  on  paid  kMMs. 


Tottl 

NOKLEDOBB    A88KT8 
Interest  due  and  accrued: 

Mortgages     «2,243  88 

Bonds    4,869  62 

Other  assets    376  00 


LIABILITIES 
Losses  svd  datfns  :  Total 

Fire    $73,972  06 

Ifotor  vehicles    8,9^  00  ' 

Inland    navif^ation    and    trans- 
portation           41.183  00 


$122,116  06 


Eetimated  expenses  of  Investigation  and  adjustment  of  losses 

(:paid,  tlOO ;  unpaid,  $900 ) 

Unearned  premiums: 
Fire  risks  effective  before  and  after  January 

1,   1021    $281,324  34 

Risks  other  than  Are  effective  on  and  after 
January  1,  1921 70,909  04 


Total    36a 

Salaries,   rents,   expenses,   bills,    at-counts,   fees,   etr.,   due   or 

accrued   , » . . 

Estimated  amount  of  taxes  hereafter  payable 7 

Contingent  commissions  or  other  charges  due  or  acrrued 3 

LlabUltles,  except  capital  |4S1 


FxDXBAL  Uinoir  IirsuiuitCB  Coupant 


taVUS  (BXCLODINO  PBBPET0AL8)  EPTECTIVE  ON  AND  AFIXla 
JANUARY  1.  ini 


Hotar 

Tin  oihielt 

tSU.lW  04  •4a.329  TS 

333,4S8  OS  ll.lUTS 

xmbCTSl.  1911        t0ia,T3fi  OS  •3S,17a  OS          tTI.710  ST 
iuita    fat    nin- 

j^,M2  40  3a,i7e.oa         49,MQ  t« 

liuiu    in    fora 

•r  31.  IWl . . . .       t423,au  55     iaa.T8»  B3 


Iss.Tia.soe  oo 


Innu   for  relniarance 91,106  84 

■  Id  force  Deccmbar  31.  1B21 1843. 408  BO 

I  of  risk  In  force  December  31,  lOSl,  on  *I1  buslneaa 

■ior  to  JanuBTT  1,  IftSl  (eielDdlsK  Perpetnal  Bleka).     m. 489.166  00 

GENERAL  INTBBROOATOR1E8 
m»  (l«u  reiuDrance  and  retam  premlnini)  Tecelved 

iliatiiMi  of  CODPU; 38,898.889 

Jd  ilnce  arsanuatloD 1,SS9,88S 

clared  tlnce  eommendac  baelom:     Cub 123,248 

imoDDt  Inaured  in  anr  on«  baurd SO. 000 

ock  owned  by  directora  at  par  tbIub 133,000 


BDSINESB  IN  THE  STATE  Or  NEW  TORE  DUBINQ  1B2I 


|I1,0B0,W4      (73,841  71      IM.gaT  78      (74.470  TS 
618,(30  3.SS8  10        31,143  87         33,880  87 

(J. 708, 974      878.830  83      (88,110  81      (97,888  83 


MORTQAOES   OWNED  CLABSIFIED  BY  STATES 


prtacipai  onijald 

•74.100 

8.900 
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summary  of  bonds  and  stocks  owned  • 

Book  P»r  Market  Actatl 

Bonds:  valuo  raltte  Talne  coct 

^  OoT9rnm«Bt: 

UdUed    States    ,,.  $80,000  ISO.OO&' '  '        iT9,t69  fn.BM  M 

Cmiisds     1,000  1.000  1.080  SiS  7S 

.     ^  >  . . , 

Toul    181.000  S81.000  I80.WO  |80.&»  11 

Politics!  Subds  Of  States,  Terr  ft  Poss: 

UnitM  BUtes   80.484  80,000  70.44O  80.471  SO 

Railroad: 

Umtsd    StatM    110.860  184.000  Ul.SOS  108.9tt  M 

Industrial  and  Miscellaneous: 

United  BUtes   168.400  172.000  108.886  168.177  60 

^■^■^^BIBi^^MVBH^H^i^^  ^^■W^i^Hi^MBM^^B.^B_  ^^^^^^B^^M^^B^^^^MM  ^a^^a^M^^^^^^B^B^tai^ 

ToUl    bonds    8424.n4  ,    1487.000  $486,280         $420,220  16 

Stocks: 

Railroad: 
United    States    2.00^.    .        .    2,000  1,700  2,00000 

Total  bonds  and  stocks....  $420,714  $469,000  $488,980         $422,220  15 

*For  detailed  Uut  of  bonds  and  stocks  see  niiaois  report  coTering  1921 
business  of  fire  and  marine  companies. 
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B'iDBLITT  '  FiBB    ImBD&AHCe'  CoMPANT 


FIDELITY  FIRE  INSUBANOE  COMPANY 

126  SOUTH  HARVIN  STREET,  SUMTER,  8-  C 

E  Incarporated  and  coinineDced   bnilDeBi  1916] 

D.  M0I8B.  ProMdent  PBRBY  U0SE8,  S««netan 

INCOUB 

Dedootloiw  /ro«  invtt  prem<iiM( 
vrittaH  and  rentu>td: 

Betuni  ptemlODit 
BelniKTance        on  cancelled 
prcmlumi  policies  Net  ptemlnmB 

MOT, 453  32       $240,870  33       J221,084  13 

rahiclei 433  85  74  B5  12133 

D,  windatoriD  and  cjirlone.       11,S3G  75  4.851  90  20.845  75 

er  leakage '. .  . .  567  86  4BS  67  329  05 

civil    comniotioi]    anj    ex- 

in    1,785  50  308  22  188  05 

$666,070  27       S240,602  23       1242,568  11 

t  and  rents: 

jaga  loBQB  tT,276  02 

Ural  loans   2,207  48 

B  and  atccks -. 13,028  31 

lit*    1,022  26 

1  750  00 

M  tntereBt  and  rents 24,270  07 

ed  mone^  (groas)    100.300  00 

irofit  on  Bale  or  maturity  of  ledger  asaeta :    Bonds 706  DO 

tal  Income  ■ . $367, 853  08 

AaseU  DecemlMT  31, 19S0 689,843  34 


DI SBUSSBUSNTS 
ount  paid  policjholderB  for  losses: 

$331 ,  147  02 

r  rehiclea , 400  97 

iSo,  windstonu  and  cyclone 2,950  70 

Icier  leakage 1  ^ 

al    , «334,508  93 

justment  expeue  3,076  19 

eonpensntioit  and  allowances,  including  lirokerage. ...  -      -—1,914  59' 

uperriaory  exp«iue ; 0,223  51 

1  and  few 34,008  70 

.-■.. .-v a>241  75 

ona  and  mirreyi  1 ,849  Q9 

Uxes   ..I' .-.  .1 7,824  08 

licensM  and  few:  State,  county,  municipal,  $16,672.03; 

tsee  d^Biteubt,  fl,I8KM;  fire^epartnumt,  $20>.20. .  .    ie,011  82 

,  tel^rapli,  telaphoiie,  exdutnge,  espieaa ^  qSJ  50 
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Legal  expense   1 ,626  36 

Advertising  and   subscriptions,   $2,155.69;    printing   and  sta- 
tionery, $3,860.76  '. .  6,016  45 

Miscellaneous,  expense  and  donations , . « 774  20 

Life  insurance  premiums   ..." 2 ,084  46 

Conflagration  reinsurance 1 ,820  97 

Interest  on  borrowed  money 501  60 

Real  estate  r^oairs  and  expense,  $86.88;  taxes,  $246.32. ......  333  20 

Dividends  to  stockholders  (declared  during  year,  cash,  $20,060)  20,000  00 

Total  Diatmrsements   |438»  678  74 

Balance    i668»  167  66 


LEDGER   ASSETS 

Book  value  of  real  estate $18,841  91 

Mortgage  loans 220,469  75 

Collateral  loans   21 ,596  94 

Book  value  of  bonds,  $190,054.17;  stocka,  $20,000 210,054  17 

Cash  in  company's  office 13,942  10 

Deposits  in  trust  companies  and  banks  on  interest 48,420  33 

Agants*  balances  not  over  three  months  due 12,357  16 

Agents'  balances  over  three  months  due 8,062  73 

Reinsurance   recoverable   on   paid  losses 4,262  45 

Due  from  city  of  Sumter,  S.  C.,  for  overpaid  taxes 160  14 

ToUl    1668. 167  66 

NON-LEDGER  ASSETS 

Interest  and  rents  dye  and  accrued: 

Mortgages    $15,932  21 

Bonds    2,535  61 

Collateral  loans 184  65 

Rents   875  00 


Total  interest  and  rents 19^527  47 

Market  value  of  real  estate  over  book  value . . , 1 ,  158  00 


Groat  ABseta 6678|  84S  64 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  over  three  months  due. ......  $8,052  73 

Book  value  of  bonds  and  stocks  over  market 
value    205  25 


Total   8,257  M 


Total  Admitted  Aaseta  $570,  586  66 

LIABIIHTIES 

Dednct  JXet 

rjoflses  and  claims :                                       Total                relnsarance  mpaid  elataaji 

Fire   $203,337  02        $92,528  07  $110,608  06 

Tornado,    windstorm    and    cy- 
clone                 550  00                300  00  250  00 


*    >   Hi 


$203,887  02         $92,828  07       $111,668  96 


Estimated  expenses  ol  investigation  and  adjustment  of  loaees 
unpaid 600  00 
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Unearned  premiums: 
Fire  risks  effeeUye  on  and  After  January  1, 

1921  

kisks  other  than  Are  effective  on  and  after 

January  1,  1921 


$32,925  03 
598  65 


ToUI 

Interest  due  or  accrued  on  borrowed  money 

Salaries,   rents,   expenses,   bills,   accounts,   fees,   etc.,  due   or 

accrued 

Estimated  amount  of  taxes  hereafter  payable 

Contingent  eommissions  or  other  eharges  due  or  accrued 

Due  and  to  become  due  for  borrowed  money 


33,523  68 
133  73 

1,000  00 

13,000  00 

10,000  00 

100,300  00 


Ualiilitiet,  except  capital 

Capital    $200,000  00 

Surplus    u 101 ,068  90 


Suphu  ta  policjiiolderi 
Total   


$269»  516  86 


301,066  90 
9570^  S66  26 


Note. —  "  Company  has  a  loan  outstandlDK  where  part  of  the  collateral  consists 
of  Btoclr  of  the  Palmetto  Fire  Insurance  Company  of  Sumter,  S.  C.  Such  loan 
woold  not  be  legal  for  like  domestic  insurance  companies.*' 

ALL  PREMIUMS  (EXCLUDING  PERPETUAL8)  EFFECTIVE  ON  AND  AFTER 

JANUARY  1.  1021 


Fire 

Written  or  renewed  in  1921 $1,027,006  26 

Deduel  eiq)iratioiis  and  canodlationB 6fi0,213  77 


In  Ibroe  December  3t.  1921. . 
Dedaet  premittms  for  rrinsurance. 


$376,882  40 
842.003  $4 


Net  premionia  in  force  December  31r  1021  $84 .278  65 


Motor 

vehicle 

$680  03 
274  85 

$356  18 

356  18 


Tornado, 

windstorm 

and  oyolone 

$37,533  46 
4.251  06 

$33,281  50 
32.656  82 

$69^  68 


Written  or  renewed' in  1921 

Deduct  eipiratfoiis  and  cancellatioui. 


In  force  December  31. 1921 . . 
Deduct  premiums  for  reinsuranoe. 


Net  premiums  in  force  December  31.  1921 


Sprinkler 
leakage 

$1,304  67 
996  87 

$307  80 
897  80 


Biot,oivU 
commotion 

end 
exploeion 


Totak 


$2.280  67    $1,068.935  09 
908  22  656,645  67 


$1,872  45 
1,372  45 


Total  amount  at  risk  in  force  December  81,  1921,  on  Fian  business 
effective  on  and  after  January  1,  1921  (excluding;  Perpetual 
Risks) .., 


$412,289  42 
377,386  19 

$34,908  23 


$2,369,688  00 


PREMIUMS    ON    ALI.    BUSINESS     (EXCLUDING    PERPETUALS)     EFFECTIVE 

PRIOR  TO  JANUARY  1,  1921 


In  force  December  81,  1920 , 

vvtitten  or  renewed  during  the  year. 

TotolB    

Deduct  expirations  and  cancellations. 


$615,484  29 
85,311  62 

$700, 79?  81 
407,186  05 


In  force  at  end  of  year $293,609  76 

Deduct  premiums  for  reinsurance 298.609  76 

Net  premiums  in  force  December  31.  1921 

To^  amount  of  risk  In  force  December  81.  1921.  on  all  business 
effective  prior  to  January  1.  1921  (excluding  Perpetual  Risks).     $36,613,148  00 
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GENERAL    INTERROGATORIES 

Grow  premiums  (less  reinsurance  and  retthrn  preminmB)  veeelvied 
from  organization  of  company 

Net  losses  paid  since  organization •.••>•• 

Dividends  declared  since  commencing  business :  Cash,  $57,000 ; 
stock,   125,000    : . 

Largest  net  amount  insured  in  any  one  hazard 

Company's  stocic   owned   by  directors   at  par   value 


91.487.468 
690  #619 

82,000 

10,000 

166,900 


BUSIKE^  IS  THE  STATE  OF  NEW  YORK  DURING  1921 

Net 


Fira. 


Net  risks         premiums         Net  losses 
written  received  paid 

$1,M8,489      928.73S  98'     $14,M0-62 


Ketlouea 
ittourred 

•15.680  66 


is;^ 


MORTGAGES   OWNED  CLASSIFIED   BY   STATES 


State 
South  Carolina 


Aknoiiiitof 
principal  mnpaid 
$280,470 


C   I>  fvoplea   Bank 

lS5    Commercial   it   8«vlngi   Hank. 


COLLATERAL   LOANS 

Par  value 

$10,000 

J,  $75 


Col  note  L.  M  Molloy  «  J  M  MoUoj  secured  bjr  124 
shares  Guaranty  Loan  *  Trust  Co  Cheraw  8  C  stock 

B  MA  W  M  C«l*well 

U  8  Ub  bonds  M  4^s  1928 ^. 

10    Sumter  Trust  Co  8  C : <..- — .- 

10    Palmetto   Pire   Ins    Co   8   C 

10    NaitlOBal  Bluik  ot  8  C >.* 

10    National  Bank  of  Sumter 4...;.;.. 

10   Sumter   Trust   Co 

10    peoples  Bank  of  Sumter 

ao    Com  Bank  ft  Trust  Co 


«.20O 

1,000 

006 

600 

100 
1.000 
1.000 

600 
1.000 

760 


liirt«t 

Talue 

tlO.OOO 
6,0«2 

9.238 
1,000 

49» 
l.StO 

100 
1.6f0 
1.600 
1.660 
1.600 
1.126 


Anoant 

loaned 

no.ooo 

2.600 

8.600 
S.OfI 


S.62S 


Rate 

S 
C 


i 

8 


ToUI 


826.tt25         124,616         121.597 


Bonds; 
cToTernment 


SUMMARY  OP  BONOS  AND   STOCKS  OWNED  • 

Book  yalue 

and  actual 

cost 

United    SUtes |1U,596  42 

Political  SubdlTlsions  of  States,  Territories  and  Posg: 

United     SUtes     10,000  00 

Railroad: 

tTnlt«d    SUtes    18,068  75 

Industrial  and  MIsoellaoeous: 

United    SUtes    IS, 400  00 


Par 
Talue 

8168.200 

10.000 

,14.000 

IS.  400 


ToUl    bonds    8190.064  IT 

Stocks: 

Railroad: 
United    SUtes 20,000  00 


$181,000 
20.000 


Martcet 

Talue 
8151.759  42 

lO.TOOOO 

18.'800  00 

1S.400  00 

81«1.«69  43 

18.  COO  00 


ToUl   bonds   and   ttpcks. 


*  For  detailed  list  of  bondt  and  itocki  im 
zgai  businesi  of  fire  and  marine  companiei. 


8210.064  17      8211,000    8210. 2S9  tf 

South  Carolina  report  eorerisft 


FiBB  AsSOOtATIOK  or  PHILAIfBLPHIA 


[RE  ASSOCIATION  OF  PHILADELPHIA 
401-5  WAIJWT  STREET,  PHILADELPHIA,  PA. 

[ Commenced  bmlnesi  ISIT;  iDCorponted  1S301> 
I,  PrealdeDt  H.  0.  OABRIOUBS.  SMMtarf 

INCOME 

i>ei>NCllani  /ram  griott  prealNMi  . 
K*aum  and  rantwsrf.- 

B^m  mmiiuna 
Relinurancc         an  «ancelW 
premlDmi  policies  Nat  prenrituni 

'.,BU,*3K  01  $S,M9,704  54  »7,SS0,SST  M> 
197,078  DO  87,256  lO         284,081   BS 

4,207  63         240,291  68         707,810  21 


Jg 

igation    >ud    traoa- 

rindHtorBi    ud 

■7- 

commotion  and  ex- 

1,1116  86  14,638  <3 


t2, 788,749  40  (3,040,738  20  l«,180,SM'Sr 


mluma  on  perpetual  Heki , 

loana  '. «2nft,7SD  80 

I  loans 10,300  94   ' 

d  atodu 448,764  81 

...; 12,630  12 

er  KHircea 1,1B6  19 

1 4e-,8T»  2»  ' 


ntareat  and  renta 7SI,7S2  B6 

naiti  on  perpetiutl  po1ide«  cancelled 7,332  26 

tBtn  previoaalj  charged  off 047  33 

t   on   Bftle  or   maturity  at   ledf^   auets:      Bonda, 

;   itocka,  $010.26.. ,.,,..,  ,^ 10,110  GO 


DIBBUBBBUBNTS 

i  paid  poHcyholdera  for  lotaesi 

M. 350,026  09 

irine   244,082  91 

ilclei 644, 109  28 

-windatorm  and  cyclone !i7,B67  48 

iei^cage  2,270  20 

I  commotion  and  explosion 1,824  04 


.;9H,MO,470  OS 
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Loss  adjustment  expense 117, 159  50 

Agents*  compensation  and  allowances,  including  brokerage...  2,181,474  42 

Field  supervisory  expense 307 ,756  97 

Salaries   and.  fees , ;......; r . .  585 ,  444  58 

Rent •. 89,430  89 

Furniture  and  fixtures. . : 8,617  93 

Maps 15,936  83 

Inspections  and  surveys 245 ,726  49 

IMeral  taxes 121 ,471  60 

Taxes,  licenses  and  fees:  6tate,  county^  munici,pal,  $204,- 
208.40;  insurance  department,  $30,708.58;  fire  department, 
$33,462.60;   fire  patrol  and  salvage  corps,  $22,264.85;   all 

other  except  real  estate,  $5,236.92 295,881  3l» 

Postage,  telegraph,  telephone,  exchange,  express 39,000  19 

Legal  eiipeose 5,414  77 

Advertising  and  subscriptioiifi,' $28,63 1.97;  printing  and  sta- 
tionery,   $72,619.36 j: 96,261  33 

MisoellaneQus    /» 4,t)7*  23 

Auto  coverage  expense : 79 ,886  47 

Real  eatate  repairs  attd  expense.  $11,507.60;  taxes,  $16,204.23.  27,711  83 
Dividends    to     stockholders     (declared    during    y^^ar,    cash, 

$400,000) .^ 400,9110  00 

Agents'  balances  charged  oflT 2 ,  166  47 

Gross  loss  on  sale  or  maturity  of  ledger  assets:     Bondb 4,617  03 

Tdtal  DiabiitMments   98,767,844  51 


Balaaee 4 $16,873, 885  54 


LEDGER  ASSETS 

Book  value  of  real  estate $604,232  86 

Mortgage  loans 3,693,836  66 

Collateral  loans  .i . .., 161 ,150  00 

Book  value  of  bonda,  $9,372,031.05;  stocks,  $672,104.28 10,044,135  33 

Cash  in  company's  office 99 .  886  06 

Deposits  in  trust  con^anies  and  'banks  on  interest 764,836  33 

Agents'  balances  not  over  three  months  due 1 ,499,752  28 

Agents'  balances  over  three  months  due 5.596  02 


Total 818,878,888  54 

NONLBDOflB  ASSBTS 

Interest  and  rents  due  and  accrued: 

'  Mortgages    871,271  48 

Bonds    131 ,309  79 

Collateral  loans 676  50 

Other  assets  .' 2,434  88 

Rents    8,452  67 


Total  interest  and  renta 214, 145  32 

Reinsurance  recoverable  on  paid  losses,  fire 36,954  21 

Reinsurance  recoverable  on  paid  losses,  other  than  fire 7,906  17 

Grow  AMett .817, 138,811  84 
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DEDUCT  ASSETS  NOT  ADMITTED 

Company  stock  owned $? ,  410  00 

Agents*  balances  orer  three  months  due 5 ,  596  02 

Book  value  of  bonds  and  stocks  over  market 

value  638.176  16 


Total   , 647,182  18 


Total  Admitted  Assets  $16, 486,049  06 

liabilities 

Deduct  Net 

Losses  and  claims :  Total  reinsurance       nnpaid  claims 

Fire   :.   $1,520,272  71       $403,437  07  $1,116,835  64 

Ocean  marine 295, 118  80  59,721  00        235,397  80' 

Motor  vehicles 160,845  36  185  56        160,659  80 

Tornado,  windstorm  and  cy- 
clone   4,492  51  264  32  4,228  19 

Sprinkler  leakage 35132     351  a2 

Eiot,  civil  commotion  and  ex- 
plosion    34  00  7  00  27  00 


,981,114  70      $463,614  95  $1,517,499  75 


Estimated  expenses  of  investigation  and  adjustment  of  losses 

(paid,  $3,243.68;  unpaid,  $22,464.39) 25,708  07 

Unearned  premiums: 
Fire  risks  effective  on  and  after  January  1, 

1921 $4,809,340  06 

Bisks  other  than  fire  effective  on  and  after 

January  1.  1921 552,034  41 

All  risks  effective  prior  to  January  1,  1921 . .     3,019,968  99 


Total  8,381 ,343  46 

Deposit  premiums  reclaimable 1 ,210,432  58 

Salaries,  rents,  expenses,  bills,   accoimts,  fees,   etc.,  due  or 

accrued   13,321  24 

Climated  amount  of  taxes  hereafter  payable 191 ,056  56 

Contingent  commissions  or  other  charges  due  or  accrued 11,916  00 

LiabilitiM,  except  capital .|11,351,S77  66 

Capital  $1 ,000,000  00 

Surplus 4,133,771  40 

Snrplni  to  policylioldera $6, 188,771  40 

Total 116,485, 048  06 


ALL  PREMIUMS  (EXCLUDING  PERPETUALS)  EFFECTIVB  ON  AND  AFTER 

JANUARY  1,  1921 

Ocean  Motor 

Fire  marine  veoicle 

Written  or  renewed  in  1921 $12,616,660  74        IMS. 366  88    $1 .011 .815  52 

Ekmb  of  original  premiums  over  premiums 
reeeired  for  reinmmnoe 79,272  92 

^    Totalt $12,605,933  66 

LMvet  expiraiionA  Mid  oanoellatiotte 2.568.796  55 

-.la  force  Deeember  31. 1921 $10,137,187  11 

Dedaci premiums  tot  reinauraace 2,541 .692  85 

Net  mninma  in  foree  December  81.  1921     $7 .  995 ,  444  26 


15,636  84 

$568,366  88 
403,883  69 

$1,027,451  86 
377,012  39 

$164,488  19 
38,738  29 

$650,439  47 
3.623  34 

$125,744  90 

$646,816  13 
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Written  or  renewed  in  1921 

Ezoeee   of    orismal  premiums  over  premiums 
received  for  reinsuranoe 


Totals 

Deduct  expirations  and  cancellations. 


la  foraa  Dee«nber  31. 1921 . . 
Deduct  premiums  for  reinsurance. 


Net  premiums  in  force  December  81,  1921 


Written  or  renewed  in  1921 

Excess  of  original  prdniiunM  over  premiuma 
received  for  reinsuranoe 


Totals 

t>eduot  e^irations  and  cancellations. 


In  foroe  December  81, 1921. . 
Deduet  premiums  for  reinsurance. 


navigation 
and  trana- 
PQVtatioa 

815,835  48 


816,835  48 
12.731  94 

83.108  54 


Riot,  dvil 

oonunotion 

and  eqdosion 

858,208  52 
4^47 


Toniado, 

windstorm 

and 

eyekme 

82QQ,241  01 

602  14 

8200.748  15 
38.810  09 

8828,483  0a 
43.092  02 


88,108  54        8179,341  04 


I 
8U.775  45 

488  79 

812.212  M 
3.182  72 

•O.OaO  83 
2.551  48 

88.478  04 


AU  other  Totab 

8723  11  814,543,826  71 

95.80806 


858.258  99                8723  11  814.889.620  37 
11,028  71     8,40«,346  0B 


847.225  28               8723  11  811.234.674  88 
16.902  62     2,646.600  00 


Net  premiums  in  force  December  31.  1021    .      830.322  66 

■  - "-     ■    ' — 


8723  11    88,587.078  68 


Total  amount  at  risk  in  force  December  31,  1921,  on  Firs  business 
effective   on   and  after  January   1,   1921    (excluding  Perpetual 
•  RibltB)     $T26.424,4«0  00 


PREMIUiMS    ON    ALL    BUHINESS    (KXCLUDINO    PERPBTUALS)     BFFECriVE 

PRIOR  TO  JANUARY  1.  1921 

In  force  December  31.  1920 , 818,411,099  17 

Written  or  renewed  durlDK  the  year ,  .        466,417  76 

Bxcesfi   of   original  premlnms   over  premiums   received    for   rein- 
surance      T31  *  198  04 

Totals 819, 608,710  67 

Deduct  expirations  and  cancellations 10,942,457  80 


In  force  at  end  of  year 

Deduct  premiums  for  reinsurance. 


.88.666,253  22 
889.257  39 


Net  premiums  in  force  December  31,  1921 $7,776,905  98 

Total  amount  of  risk  in  force  December  81.  1921,  on  all  Business 

effective  prior  to  January  1,  1921  (excluding  Perpetual  Risks) .   8819.947,829  00 

Totsi    Perpetual    Risks   In   force    December   81.    1921.    whenever 

vritten,  amount,   $68,492,180:   Deposit  Premiums  thereon....       $1,326.728  16 


GENERAL    INTERROGATORIES 

,Qra0S  prtmiiinis  (less  reinsurance  and  return  premiums)   received 

from  organization  of  company 

Net  losses   paid   «lnre  organization 

IM\idehd0  declared  since  commencing  business :     Cash 

Ijargest  net  amount  Insured  in  any  one  hazard 

Company's  stork   owned   by  directors  at   par   value 

LoaiM  outstanding  to  stockholders  not  oiBcers 


|1.'>8.862.63A 

>i«..'S^.847 

13,020.762 

60.000 

62.850 

44.760 


bs= 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 


Fire ; 

Ocean  marine 

Motor  vehicles •  •  • :  •  • 

Inland  navip-tion  and  transportation 
Tornsdo,  windstorms  and  cyclone.. . 

BprinUer  leakage. ., 

jQot.  civil  commotion  and  explosion 


Net  risks 
written 

8119,356.815 

116.995.872 

8.308.033 

9,369.957 

226,788 

223. .^43 

120.880 


Net 

premiums 

received 

8868.847  16 

163,912  93 

320,404  37 

14.729  12 

178  28 

387  83 

285  44 


Net  losses 
paid 

$'>41.944  16 

192.360  83 

196.955  66 

9.901  64 

5.698  96 

487  60 

14  68 


Net 
incurred 

$^4,607  96 

103.135  09 

884,797  97 

8.844  00 

8.599  85 


14  68 


Tolaki 8254.601.838    81.868.745  08    8947.802  83    8984.817  75 


1921] 
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MOBTGAOBS  OWNBD  CtABSIFIBZX  BX  STATJES 

Amount  of 
State  principal  unpaid 

Arbona  118,700 

Colorado    84*100 

miDote 201,400 

Indiana 18,860 

Iowa   171,100 

Ulnnesota   258 ,  160 

Montana 31 ,200 

Nevada    1,400 

New  Jersey 229,045 

New  Mexico   11,000 

North  Dakota 48 ,200 

Ohio 701 ,  460 

Oklahoma 186,600 

PennsylTania    688,842 

Sooth  Carolina    87,600 

South  Dakota 661 ,  160 

Teiaa 479,200 

Utah   1,600 

Vbxinla   25,600 

Waahinffton,  D.  C 126,500 

Wliconsin   26,250 

Total    $3,698,687 


COI/LiATEllAL  LOANS 


»  W  Phil*  Title  ft   Trust   Co 

Penna  ft  N  J  Ry  6%  lat  mtg  sinking  fnnd  1M2 

W»  P*nB  ft  N  J  Ry 

U8  4th  Lib  4%8 

U  g  Ist  Ub  8Vis 

SI  Pffnu   R    R 

Bine  Rldfe  Pow«r  Co  Ist  mtg  to  1M8 

154  Blue  RIdse  Pow«r  Co 

9  AoMiirftn   Woolen    Co   pM 

SS  Retdlng  Tnictlon   Co 

l»  Rflsdtof  Traction   Co 

U&  Tork  Ry» • 

W  Tnited  Gas  Improrement  Co 

IS*  Phila  Rapid  Transit   Go 

M  E]«e  Btorace  Battery  Co  com 

8*  Uolted  Oas  Impror  Co 

2K  Chino   Copper   Co 

J7  W«t  phJla  Pasa   Ry 

lake  Bhore  ft  Mlchlsan  So  Ry  4s  1931 

Chlcafo  ft  Great  Western  R  R  Ist  mtg  1969 • 

Kingdom  of   Belgium   TVfrs  ext    1946 

Norfolk  ft  Western  Ry  eon  to  1929 

Boyertowu  ft  Pottstown  Ry  1st  mtg  6a  1836 

Reading  Traction  Co  let  mtg  to  19SS 

»  Lehigh  Valley  R  R 

S*  Aaerlean  liocomotlre  Oo  com 

IM  American  Window  Glass  Mach   Co  com 

v*i  Inteniatlonal  Motor  Truck  Corp  com 

^J^  Cabaa  American  fiugar  Co  com 

*0t  American   Ship   ft   com    Corp 

8t  LoBli  ft  San  Francisco  Ry  to  pr  lien  mtg  1928... 

*  American  Tel  ft  Tel  Co 

n  Wiiilsa  Cramp  ft  Son  Sblp  ft  Engine  Bldg  Co 

140  Union  Traction   Co   Phila 

United  Railways  trust  ctfs 

W  Teit   Rya   pfd 

United  BUtes  4tta  Lib  1998  4^8 

1998  4^ 

ToUl    


Market 

Amount 

Par  ralue 

ralue 

loaned 

Rate 

$8,000 

$9,090 

$1,400 

6 

26,600 

28,860 

85,000 

< 

10,000 

10,000 

200 

194 

1,750 

« 

160 

142 

2,900 

1.948 

62.000 

49.400 

40.000 

< 

16,400 

8,200 

2.000 

2.060 

1.000 

6 

26,260 

19.125 

10.000 

6 

7.600 

8.750 

6,000 

6 

6.230 

1.187 

l$.000 

3.90O 

27.700 

6  ft  7 

7.600 

2.700 

' 

. 

10.000 

12.200 

12.500 

9,760 

1,176 

6.580 

1.350 

8,646 

1.000 

890 

3.000 

2.400 

1.000 

1,010 

1.000 

1,040 

5,000 

3.600 

10.000 

6 

8.000 

8.400 

1,260 

1.425 

25.000 

6 

6.000 

5.400 

10.000 

10.900 
2.850 

1.000 

1.576 
600 

1,000 

860 

2,600 

2.964 

7.300 

2.920 

7.000 

4.760 

10,000 

6 

15.000 

7.200 

6.000 

960 

8.000 

6 

2.000 

1,946 

1.000 

6 

4.000 

8,890 

800 

6 

6270.826 

$227,196 

$161,160 

500                  Fibs  Association  of  Phxi^adelphia  [1921 

SUMMABt  OK  BONDS  AND  STOCKS  OWNfiJD  • 

Book  value 

and  actual  Par  Mirttet 

Roods:                                                                                                   coat  valve  valM 

Oovernment : 

United   States   $1,980.262  25  n. 969,360  H.HT.TTe 

Cknada     19.647  50  20.000  W.tW 

Otlifer  countries    48,125  00  50.000  ^M 

ToUI     $2,047.984  76  12,069.860  |2.05«.67S 

States,   Territories  ft  Possessions: 

United    SUtes    fT4.812  50  876.000  flS.TK- 

Canada     94.886  00  100.000  WO.W 

ToUl      ..-. 81«9,197  50  8175,000  tlW.T30 

Political  Subdivisions  of  States,  Territories  and  Posg: 

United  SUtes 8972.180  63  8957.873  tMO.SOl 

Canada     49.125  00  60.000  iS.Sw 

ToUl     81,081.80558  81.007,875  H.OOS.Sl 

Railroad: 

United    9Utea 86,117.897  24  8S,859.600  84,5»<^' 

Canada    210,466  70  216.866  2\*.tr. 

ToUl    86.827.868  94  85.875.866  84.T74.M: 

Industrial  and  Mlscellaneoui^: 

United    SUtes     8805.730  33  8^27.000  tl%,^V' 

ToUl   bonds    89.n2.03l  05  89.945.091  18.732,244 

Stocks: 

Railroad: 

United   SUtes    8180,364  33  8173.800  |1«.MT 

Banks,  Trust  and  Insurance  Cos: 

United   States   63,576  25  26,750  r.!!" 

Industrial   and    Miscellaneous: 

United    SUtes 428.163  70  427.675  4^'.^* 

ToUl    stocks     8672.104  28  8628.235  liS.TU 

Total   bonds   and    stocks 810. 044, 136  38  810.878. 316  89.  #<S.S:^ 

*FoT  detailed  list  of  bonds  and  stocks  see  Pennsylvania  report  coTeriag 
1921  business  of  fire  and  marine  companies. 


FIREMAIS'S    Fu^TD    iNStrKASCE 


EMAN'S  FUKD  INSURANCE  COMPANY 
CAUFORNIA  STREET,  SAN  FRANCBBOO,  CAL. 
IlneorporBted   and  commenca)  buainera   I8S3] 
ITIBON,   FraildeDt  H.    P.   BLANCHABD.   SwrtUt? 

.  SIMPSON,   Uaoaser   BaBtcni   Depirtmeat,   BoiIod,  Han. 
INCOMB 


.Rplnsuniice         on  cancelled 

premliiiiia  poHcleH  Net  pieialama 

e2,5N,5S2  11  t3. 039, 162  42  98,214,250  94 
2,480,S22  24  «n4,1fll  40  2,935.346  II 
1,201,723  37     3,295,776  83 


lation    and    traiiB- 
ndstorm    &nd    cy- 


36,835  21 

566,388  80 

39.68S  49 
11«  14 

2,835  20 


147,248  41        550,170  57 


S3, IBS  IT 
731   10 

2,752  47 


267,227  81 
3,iei  61 
7,347  28 


B,503  34«15,28»,634  66 


'  eouroea . . 


t  and   renta . . 


tl31,915  02 
22,658  07 
678,817  SB 
113,531  41 
34,250  76 
1)6, 738  00 


»nge 

isly  charged  to  profit  and  loai 

ices  prerioufily  charged  off 

on  sale  or  maturity  of  ledger  asBeta: 
stockB,    »11,454.78 


1,047,820  7.'i 

214,022  74. 

410  10 


..««1, 761,791  M 


DISBURSEMENTS 

paid  policyholdera  for  loMesi 

$4,073,806  08 

ine 3,310,085  76 

clea    2,850,242  56 

21,971  38 

igstion  and  tTaDsportetion 633,756  85 


502                       Fireman's  Fund  Insuilincb  [1921 

Tornado,  windstorm  and  cyclone 60, 197  78 

Hail  1,253  60 

Sprinkler  leakage 1 ,900  31 

Total $11 ,471,305  20 

Loss  adjustment  expenlse 325,097  99 

Agents'  compensation  and  allowances,  including  brokerage. . . .  3,380,721  76 

Field    supervisory   expense 639,348  48 

Salaries  and  fees 982,179  43 

Rent 117,191  87 

Furniture  and  fixtures 55, 101  96 

Mapfl   20,395  99 

Inspections   and   surveys 282^826  82 

Federal  taxes 152,860  05 

Taxes,  licenses  and  fees:  State,  county,  municipal,  $338,- 
696.23;  insurance  department,  $33,820.93;  fire  department, 
$22,348.33;   lire  patrol  and  salvage  corps,  $25,025.70;   all 

other  except  real  estate,  $24,473.70 «  444,264  89 

Postage,  telegrSfph*  telephone,  exchange,  express 56 ,  384  05 

Legal    expense    11 ,365  55 

Advertising  and  subscriptions,  $102,887.32;  printing  and  sta- 
tionery,  $156,797.13    259,684  45 

Charity   and   donations 9,397  81 

Investment  expense  2,256  44 

Heal  estate  repairs  and  expense,  $30,506.65;  taxes,  $6,052.71. .  36,559  36 
Dividends    to    stockholders     (declared    during    vear,    cash, 

$720,000)    ". 720,000  00 

Aunts'  balances  charged  off 1 1 ,  138  53 

Gross  loss  on  sale  or  maturity  of  ledger  assets:     Bonds 1,065  21 


Total  Disbursements   118, 979, 14S  84 

Balance    Itt, 786,646  06 


LEDGER  ASSETS 

Book  value  of  real  estate $726,490  99 

Mortgage  loans 1 ,966,952  19 

Collateral  loans 197,750  00 

Book  value  of  bonds,  $12,722,805.80;  stocks,  $895,870 13,618,681  80 

Cash  in  company's  office 9,246  48 

Deposits  in  trust  companies  and  banks  not  on  interest 197,811  16 

Dc|>08its  in  trust  companies  and  banks  on  interest 2,160,688  93 

Agents'  balances  not  over  three  months  due 2,999,206  2<» 

Agents'  balances  over  three  months  due 436,349  60 

Bills  receivable  taken  for  fire  risks 466,378  38 

Bills  receivable  taken  for  risks  other  than  fire 4,090  25 


X^tal   f88»788,648 

NON-LEDGER   ASSETS 
Interest  due  and  accrued : 

Mortgages    $19,116  66 

Bonds    213,579  09 

Collateral  loans 1 ,515  43 


Total   234,211  08 


Gross  Assets    188,017,867  14 


Fireman's  Fund  IrvsuKAXOE 

DSDUCT  ASSKTS  NOT  ADMITTBD 
balaiipea  over  three  months  due.  ■',....'       83B8,34! 
«iT«ble,  paat  due,  taken  for  premiuma.  4T,89i 

if  bills  receiTatile  not  past  due  taken 
ilu  oTer  unearned  premium  thereon ....  66,71^ 

and  ■cemwl  lniet«ab  on'bonda  In  de- 


>f  collateral  loan  and  acemed  intereBt 
Q    over    market    value    ol    sacnritiea 

It  collataral  

ben  Credit  Bank  deposit 


a  1.146.106  02 

dmitted  Aaaets  .|>1.8?1,7B0"M 

LIABILITIES  — —  - 

Deduct  Net 

Id  claim* :  Total  reinnirance        unpaid  claltni 

11,173,676  01       43.12,652  06       S641,023  88  ' 

marine 3,082,620  48     1,414,478  23     1,668,042  26 

vehicle!  620,668  06  171  00        620,307  08 

I  navigation  and  trans- 

jLtioD    ,         614,603  00         2M,418  00         220,086  00 


do,  windstorm  and  cy- 


7,026  26                 416  00 
70  00     

232  00  135  00 


^,398,406  72  $2,042,169  2S  $3,366,326  44 


ed  ezpensea  of  inveatigatton  and  adjustmeat  of  losEea 

1    13,1T9  74 

d  premium!: 

■iaka  effective  on  and  after  January  1, 

1 $5,372,397  44 

other  than  Are  effective  On  and  aft«r 

nary  1,  1921 2,809,984  60 

ika  effective  prior  to  January  1,  1921..     3,263,067  46 


il   II. 434,449  49 

,   renta,   Nqiettaea,   bills,   accounts,   fees,   etc.,   due    or 

d   10,500  00 

id  amount  of  taiea  hereafter  payable 390,000  00' 

•nt  commissioni  or  other  charges  dUe  or  accrued 20,000  00 

lilitiea,  »cept  capital  |1S,18S,4H  07    ■ 

; $3,owt,ooo  00 

reaerve  fund 1,500,000  00 

y  surplus  fund 1,600,000  00 

686,294  55 


to  poUcylioHtti  6, 666, 894  5S 

a $81,  871. 780  »a 

owna  T5T.68d  market  vnlae  of  Home  g^e  anff 

-_   lomlB  itock.     Such  boldlu  would  not  ha  itval 

UDfler  New  lock  Law.  ■"  ^ 


ura  ranee  Compan; 


Firemak's  Fohd  Insdbanci 


Hnt             0«uiiiurii>a 

Motor  vehide 

tnovo 

Dwiuct  »i4ntioii»  Dd  CMielU- 

W.a2*,3a5  41 

I.4SM18  as 

«a,141.91«  44 

11,»W. 

*S?' 

-^- 

But 

ffi 

WTitl«D  or  r«new«d  Id  1821 1390.101  ZT 

H.tOS  M 

iia-; 

Id  fv«ip>»mb«r  31,1021 t32S,4ie  36 

(3,277  28 
113  44 

•!■; 

13,164  SO 

•6,1 

8, MO. 


•ma  S7   n7.ieB.: 

SaaOO        3,511,: 


at  rlik  Id  force  December  SI.  1921.  on  Fihb  buslaeM 
I  and  after  Januarr  1,  1921  (excluding  Perpetuai 
|7aO.Bfl8,8 


Deduct  eiplratlona  and  cancellatlana. . 

In  force  at  end  of  jear 

Deduct  premlamB   for   relnsuraoce. . 

Net  premlumB  In  force  December  31,  1S21. , 
Total  Bmount  of  rlak  Id  force  December  31.  1921,  uu  mi  unamcia 

effective  prior  to  Jaouar;  J,  1921    (eidudiug  Perpetual  RIhIci).  ITS3.740.2 

aSNBBAL  INTHRROGATOSIBS 


DlTldends  Seclaced  «in«,  commeDclnR  builnen  :     Cash 

'M 

BUSINEaS  IN  THE  STATE  OF  NEW  YORK  DURING  1 


Ftie tBl .837.990      •994,230  09       tSlLSTft  e9 

Oaanmarine 006.219.301      1.113,82560     1.0S7,44S4S 

Motor  vahide*. 30,094.431         747,210  26        603.067  61 


Ifl.lM.lOO  106,910  24  213.767  02           73, 

Torrudo,  winditorma  ud  cydoH.  390.263  389  00  60  00 

E^Uerleskace 5S£,SSS  1,477  «4  22  00 

plolioD 712,244  1,0M  M      

Total! •726.097.977  12.568.098  34  >2.1fll.a32  38     12,276. 


Fibbman's  Fdnd  Imbdbance 


lAL  KESBRVS    FUND    UNDER    CALIFORNIA    INSURANCE    LAW 


11.600,000 
1.000,000 

MOBTQAOB8  OWNED,  CLASSlFIBD  BY   STATES 

Drind^uDpald 

B2,SW 

ti.aoa.Ma 

— 

COLLATBBAL   LOANS 

M.MO 

sb'.vo 
tisoo 

Itteta       lUt* 

■    ■          PM l.MO 

Vmiei    W.Wr    CO 1.000 

H.OM        T 

SITMUART  OF   BONDS    AND   STOCKS  OWNBD  • 


1*0.000 

••■sss 

u.iDT.ni 

(223,000 
106,000 
S.000 

IM.IO!  M 

100.  M) 

.       lUI.MJ  H 

tui.ooo 

IRt.<ftl 

f.WT.MI 

' 

W.«M.0OO 

U.UMM 

iw.wo  » 

«.«1.W 

ti.wr.Hi 

.«i.M,mM 

M.m.m 

u.io^ia 

tiiM».m 

♦IH.OOO 
W.I20 

».:» 

IM.HIW 

W4.B01 

nw.nt  M> 

mi.sw 

m».m 

.)ll,tlS,UI  BO 

HI.B70,m 

ll),OH,t!( 

Firemen's  of  Newark 


FIREMEN'S    INSURANCE    COMPANY    OF    NEWA 
NEW  JERSEY 
780  BROAD  STREET,  NEWARK,  N.  J. 

[iDCorporBted   amd   commenivd   bn«ln«W  1B39] 
DANISL  H.  DUNHAM,  PrcildeBt  A.  H.  HAS8INGBB,  Sect 

INCOME 

Kritten  and  mMisad: 

RetnrD  prcmluma 

Rrtniurance  od  canrellfcl 

pnmlDina  pollclfe              Net  ftta 

Firt   11,811,19*  30  81,257,605  19  $4,119,31 

Ocean  marine   72,0S0  2S  35,47*  52        ISS.T! 

UotoT  vehiclea    33,240  64  128,058  96         401,41 

Inland    navjg&tion   and    trans- 
portation               78,950  27  1 4!, 497  20         219,7' 

Tornado,    windstorm    and    cy- 
clone                18,68156  28,217  11         182,01 

Hail   38,920  70  11107           64.71 

Sprinkler  leakaga S6S  02  113  98            1,0 

lUgietered  mail    239  00           1S,S1 

92,051, 605  78  $1,693,222  03  $5,113,31 


Interest  and  rents: 

Mortgage  loans  $109,882  10 

Bonds  and  stock* 367,824  6* 

DeponU   1 ,772  30 

From  other  aaurcee 1 ,926  40 

■  Rents     136,871  68 


Total  interest  and  rents 618,2! 

Sale  of  stock  right* 3! 

Liquidation  asset*  National  Nevark  Banking  Company.  ...*. .  2,4< 

Borrowed  money,  gross  225, 0< 

Grou   profit   on   sale   or  maturity  of   ledger   assets:      Bonds, 

82.125;  stocks,  $53,650...; 55,7! 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds    90.91 

Total  Income  -  ■ $8, 106, 1' 

Ledxer  Assets  Dec«m1wr  31,  1930 8,111,01 

ToUl    .tl*.«17,ll 

DISBURSSUSN'TS 


Ocean  marine 220,152  04 

Motor  vehicles  234,363  90 

Inland  navigation  and  transportation 106,047  20 

Tornado,  windstorm  and  cyclone ;<0.207  39 

Hail   .-.2,888  0! 

KegisUred  mail iri.SlO  49 

Total 82,944,9 


Fibbmbk's  of  Nbwabk  807 

«Dt  eipeDM 80,ft86  18 

ensttitn  «nd  atlowancea,  wduding  brokerage....  1,179, 9M  21 

Bory  expetue ITT,  140  88 

feeB 37til*0  M 

87,267  80 

i  flituret 9,373  58 

10,638  eT 

nd  gtirveya )3S,44B  54. 

77 ,2^^  d? 

^i  and  fees:    State,  coiintj,  municipal,  9144,092.- 
ice  department,  tI0,372.fl2;  fire  department,  817,- 

I  patrol  And  salvage  corpa,  819,365.76 200,820  87 

^raph,  telephone,  exchange,  «rpreM 16,573  T7 

j' 3,1*2  36 

and  aubacriptlona,  89;Z91.SI;   printing  and  at«- 

2,196.15  61,487  40 

,   including  81,903.40  anAlting 2,M3  40 

ney  repaid    (gross) 226,000  00 

tiorrowEd   money 2,001   15 

!pHirs  and  expense,  856,600.45;  tax«a,  $40,428.99. .  06,038  44 
)     stockhotdera     (declared    during    year,    cash, 

300,000  00 

Lcea  charged  off 27  38 

.  eale  or  maturity  of  ledger  assets :     Beal  estate, 

bonds,  8145,958.46;  stocks,  822,474 169,571  76 

le.  t^  adjustment,  in  book  value  of  ledgor  aasete: 

153.75;  stocks,  8585,727.50 667,18!  BS 

abnnemeBta   M,  (I9|  816  46 

87,  SS7, 886  88 

LODGES  ASSETS 

f  real  estate 81,066,190  34 

as  1 ,894,850  00 

r  bonds,  (1,960,146.66;  stocks,  81,373,450 3,333,590  6« 

pany's  office 6,621  20 

nut  cODQianies  and  banks  on  inUreat 366,906  77 

icee  not  over  three  months  dne 841,301  54 

loes  over  three  months  due 32,629  64 

ite  taken  for  fire  risks 16,870  23 

87,  687, 866  88 

NOK-LBDOBR    ASSITS 

and  accrued: 

827,604  14 

18,868  6S 

46,962  79 

of  bonds  and  stacks  over  book  value 2,939,223  t» 

recorerable  on  paid  losses 55,098  18 

iMta   f  10,  596.  ISO  H 


508  FiB£M£N's  of  ifBWAEK  [1921 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  over  three  months  dne $32)629  64 

Bills  receivable,  past  due,  taken  for  premiums  8,015  21 
Excess  of  bills  receivable  not  past  due  taken 

for  risks  over  unearned  premium  thereon 286  02 

Total   40,830  87 

Total  Admitted  AaaeU  ..... .110,557,81967 

LIABILITIES 

Dedact  Net 

I^oBses  and  claims :  Total  reinsurance        nnpsid  claiffls 

Fire   $019,133  61  $243,980  04  $675,203  47 

Ocean  marine   287,917  21  15,422  18  '     272,496  03 

Motor  vehicles 86,677  48  3.829  00  82,848  48 

Inland  navigation  and  trans- 
portation      130*649  59  9,483  49  121,166  10 

Tornado,  windstorm  and  cy- 
clone      5,602,07  720  76  4,881  31 

Hail   ;....  727  00  644  49  182  51 

Begietered  mail    10,244  00     10,244  00 


$1,440,960  86       $273,929  96  $1,167,020  90 


Estimated  expenses  of  investigation  and  adjustment  of  losses 

(paid,  $11,000;   unpaid,  $24,000) 35,000  00 

Unearned  premiums:  **   * 

Fi^  risks  effective  on  and  after  January  1, 

1921    $2,818,607  50 

Risks  other  than  fire  effective  on  and  after 

January  1,  1921 379,946  56 

All  risks  effective  prior  to  January  1,  1921 . .     1 ,823,216  52 

Total    5,021 ,670  58 

Principal  unpaid  on  scrip  ordered  redeemed 2,326  04 

Salaries,   rents,   expenses,   bills,   accounts,   fees,   etc.,   due   or 

accrued    12,000  00 

Estimated  amount  of  taxes  hereafter  payable 152.354  06 

Contingent  commissions  or  other  charges  due  or  accrued 30,000  00 

Home  office  commission  due  brokers 6,500  00 


LUbilities,  except  capital  |6,4t$»671  58 

Capital   $1,250,000  00 

Surplus   2,880,448  09 


Surplus  to  policyholders  . .  4,  ISO,  44S 


ToUl    $10,557,819  67 


ALL  PREMIUMS   (EXCLUDING  PERPETUALS)    EFFECTIVE  ON  AND  AFTER 

JANUARY  1,  1921      ' 

Fire  Ocean  Dumne        MoCov  vehicle 

Advance  premiums  December  31, 1920 $4,455  71     , 

Written  or  renewed  in  1921 6,818,668  98  •266.366  25          $681. MS  92 

Totata $6,823,014  69  $266,265  25          $521,349  92 

Deduct  esptratione  and  oanoellations 869, 219  77  182,221  79            118.941  42 

tn  force  Dec^ber  31,  1921. $5,953,794  92  $84,043  46.        $402,307  50 

Deduct  premiuma  for  reinsurance 1 .679,808  71  8.022  30              21,220  00 

Net  premiuma  in  force  December  31, 1921  $4 .278 .986  21  $76 ,021  16         $381 .067  50 


maDwe(iib«r31, 1020.. 


Fikxhsn's  of  !Nbwabk 

truiiportftlioa  cydanB 


S173.>4e  « 
17,S20  W 


S,343.SS3  OS 


•1, 300  00      M,S 


at  rilk  In  force  Deeembor  81.  1S21,  on  Pibb  baalnen 
L  sod  after  Jaauiij  1.  IttSl  (cicludlDg  Perpetual 
>4S2,1BT,888  00 


flS.lll.STO  32 
T.007,T«  98 

M.852.3U  53 

or  rlik  In  force  npcenlber  81.  1»31.  »a  atf  bmlneu 
lor  to  JsnuBtj  1,  1921   (eivtaakag  PwptUal  BlHh». 

•SOT .026.311  OO 

GBNHH4I,  mTEHHOQATORIKS 

BUSINESS  IN  THE  STATE  Of  NEW  TORE  DORINO  1921 


wriWeo 
)71,20g.gM 

21.«4.2IS 
128.1S3>88 

t2S8,3aO,3gi 

noHved 

■2!S:SSS 

0.586  03 
77.418  27 

pud 
8323.723  74 
201.3m  30 

eO.BSS  47 

ineurred 

17.Wi  29 

r-"'""™- 

200  10 

|8M.»87  87 

(010,128  79 

•810,867  29 

510  Fibbmen's  Of  ^^^ewabk  [1931 

» 

MORTOAOBB  OWNBD  CLASSIFIED  BY   STATES 

Amount  of 
State  principal  nn[»aid 

New  Jersey |i ,894,960 

StTMMARY  OF  BONDS  AND  STOCKS  OWNED  • 

Book  Par  Market  Aetna! 

Bonds:  raluo  rtltte  TfthM  com 

OoTemment: 

United    Srutes. I1.O0B.6OO  00  $1,008,600  I1.074.0M      |1.0(O,T74  IS 

Oaaada    06.000  00  96.000  91.678  M.42SS7 

ToUl     |l.Ut.60000  11.196.600  $1,106,699      $l.lS7.20S0t 

States,   Terrltoriea  and  Poaaeaalona: 
Unltod   SUtea $10.000  00  $10,000  $10,000  $19.110  00 

Political  8abda  of  SUtee,  Terr  A  Poaa: 

tTnlted    SUtes $124.000  00  $124,000  $126,270        $129.42078 

Canada     97.64$  60  97.046  76.066  92.466  11 

ToUl     $221.646  66  $221,646  $201,228  222.$7S » 

Ballroad: 

United    Stetes $256.000  00  $$86,000  $292,778        $218.20171 

Canada    10,000  00  10.000  6.000  9.9tS  00 

Total     f866.0000»  $268,000  $200,718         $228.12178 

^pp«i^— ^^wM«i«»^B-i«^        ^^««»«M««OT*w*«v^MM       ^f^mm^^i^m^m^^w^'^fmm       ^^■•i^^^^^^i^""^-* 

Indnctrlal  and  ICtacellaneous : 
United   SUtee $170.000  00  $170,000  $144,250        $162.92181 

Totel     bonds $1,960,146  66  $1,960,146  $1.8n.962     $1,663. 892  67 

Stocks: 

RAllPoad: 

United    SUtes $846,100  00  $146,100  $623,471        $469.638  40 

Banks,  Trust  and  Insurance  Companlee: 

United    fiUtes 187.600  00  127.600  886.260  229.080  »0 

Industrial  and  Miscellaneous: 

United    SUtes 890.850  00  890.860  8.448.146       8.167,678  4o 

Total    stocks $1.S7S»460  00  $1,278,460*         84.460La67      $8,866.548  70 

ToUl  bonds  and  stocks ....  $3. 338. 696  66  $3. 333. 696  $6. 272. 819      $6. 718. 641  2? 

^  For  detailed  Uat  el  bonda  and  stocks  see  New  Jersey  report  ooTeriag  19S1 
IrasiAesa  of  fire  and  marine  compaiiea. 


FiBBMBs'a  OF  Washinoto^ 


[E    PRESIDENT   AND   DIRECTORS    OF    THE 
FIREMEN'S    INSURANCE    COMPANY    OF 

WASHINGhTON  AND  GEORGETOWN 
NTH  ST.  AND  LOUISIANA  AVE.,  N.  W.,  WAaHmOTON,  D.  a 

[  Iiicorpora.ted   and  commeiiced   budneia   1887] 
W  H.  HOFFHAN,  Pmldent  ALBERT  W.  HOWARD,  Bttretmrj 

INCOUB 
Deduct loni  from  gran  prenlimu 


Relniu  ranee 

PteiDtUIDB 

914,176  83 


Bod  rents: 
age  loans  . . . 
and  atocki . . 


il  interest  and  rents 

■1  Income  

isMti  Decembei  SI,  IMO. . 


D18B0R8BMGNT8 
lUnt  paid  policyholder*  toi  laatM:     Fire. . 

jDStment  expense 

compensation,  including  brokerage 

.pervisory  expenw 


{58,920  SO 
1,045  88 
26,998  4D 
179  94 
13,106  36 
3,731  36 
106  71 
121  00 
3,12&  40 
3,774  04 


re  and  fixtures 

>na  and  survey* 

icenses  and  fees:     State,  county,  munu^pal,  $1,560.54; 
nee  department,  S134;  flra  department,  $160.90;  An 

and  salvage  corps,  M1.S6 l.nS  Oft 

telegraph,  telephone,  exchange,  express. 446  00 

pense   69  06 

ing  and  subacriptions,  $222.60;  printing  and  *tatioB- 

'66.99  ; „, . ..  «S  «0 

i«on* 880  66 

1   money  rtfaid   (grosB) 10,000  00 

on  borrowed  money 106  00 

Lte  repair*  and  expense,  $837.17;  taxes,  $866.05 1,008  % 

B  to  atockholders  (declared  during  year,  cash,  $1^,000)  12,000  00 

I  PUlnnuDenU   $136, 608  M 


■512  Fibkmbn's  of  Washington  [1921 

ledger  assets 

Book  value  of  real  estate $75,000  00 

Mortgage  loans  280,166  00 

Collateral  loans TOO  00 

Book  value  of  bonds 97 ,393  75 

Cash  in  company's  oflSce 7 ,827  88 

Deposits  in  trust  companies  and  banks  not  on  interest 16,639  27 

Agents'  balances  not  over  three  months  due 20,207  70 

AgenU'  balances  over  three  months  due % 429  61 

Taxes  bought    139  21 

XoUl    fl88,i01M 

NON-LEDGER   ASSETS 

Interest  and  rents  due  and  accrued: 

Mortgages    94,434  84 

Bonds    1,19190 

Ck)llateral  loans 37  82 

Rent€    40  00 


Total  interest  and  rents 5,704  56 


GroM  AMeta •SOi.aOG  48 

DEDUCrr  ASSETS  NOT  ADMITTED 

Agents'  'balances  over  three  months  due $429  61 

Book  vklue  of  bonds  over  market  value 1,218  76 

Total    1,648  36 


ToUl  Admitted  Asseta  ISOt^SSe  19 


LIABIIJtTIBS 

Dednet  Met 

LosRes  and  claims :                                       Total                reinBuraace  uniwld  dalms 

Fire $20,237  54     $20,237  54 


Unearned  premiums: 
Fire  risks  effective  on  and  after  January  1, 

1921    $90,789  60 

All  risks  effective  prior  to  January  1,  1921. .  49,963  08 


Total • 140,752  68 

Salaries,   rents,  expenses,   bills,  aceotmts,   fees,  etc.,   due   or 

*f»ued  , 100  00 

Estimated  amount  of  taxes  hereafter  payable 6,269  92 

Contingent  commissions  or  other  charges  due  or  accrued 1,850  00 

■ 

ZJAldlitiea,  except  capital $168,  tlO  14 

2*P***^  $200,000  00 

®***^^^"«  133,347  98 

Sorpltia  to  policyholdttra  , 3m 

Total  


9MI,W8  U 


£|lIt£;Ai£K's;OB  Y^iASHINaTON; 


pgwnber  31,  Iflil  J.i  J  .'i  .'.  .L;  i  y. 


In  (««  Dnenibiit  Bl.  1S31 . : 


tl8,3S1.4«6  00 


etid  of  j(aT.../:..l-.:'.j.r... 
IS  In  force  December  SI,  1B21 . . 


OBNBRfL  INTRRROGATOttlES  .       , 
tuiDB  Ur*K  rr Iniiimir*  and  relurn  pTemiDina)  recrlTed 

BDfutfoD  of  comiMiiT is.3eo.iee 

Kid  »liice  ornotutlan Ma.KU 
lar«4  dntEeommeDClBK-MElBen:     Cuib,  (1,122.000; 

BO.OOO  , , 1,2S2.00P 

■moDTiC  iORirpd  In  1^7  onp' haard 2S,000 

■tock  owned  (17  direrlon  at  par  mHue flO ,  420 

BUSINESS  IN  THE  STATE  OP  WEW  YORK  DURING  IMl 


Net  riikt  premiumB  Net  lanee  Nxt  loMei 

.mitun  rteeivid  .  ptid  i*a«T«d 

•8,914.241         lU.OSI  ST        MS, 146  3T        U2.4fl2  01 


HOBTOAOBfl   OWNRD    CLABSIFIBD   BY    tTAtSa 

prlndiial  ui 
Colombia  , , 1880 

COIJJlTBRAb  IXtANS 

Mr.iibM  vlw.       louwd 


FEANKLIN   F*BE   IsSlTRAlftBi 


THE  FRANKLIN  FIRE  INSURANCE  COMPA; 
OF  PHILADELPHIA 

421  WALNUT  STREET,  pHlLpADELP^lA,  PA- 
[  larorponlted  and   commenced   bu*lii»i   1829) 
BLBRIDGB  G.  SNOW,   PtMrideat  '  WILFRm  KUHTS, 

tNCOMB 

Deductions  jTom  groii  premtumt 
tcritttn  ani  rt^ved; 

Jtelwi  premlami 


pnllclm  N( 
«48fl,4O0  37  fl.; 

Ocean  marine  83fi,>71  39  10,207  le        ] 

Motor  vehicles    806,783  9tt  ft92,920  31         ( 

Inland    navigation    and    trans- 
portation   ,  615,4H5  90  14,970  34 

Tornado,    windatorm   .and    cy- 
clone    117,783  00  I0,B27  02 

Hail  210,471  Jtl     . . : 

Sprittklfi  leakage   14,E»7  98  4,2*1  W 

Aiot,  livil   commotion   and   ei- 

ploHiOD    SS.taO  82  3,960  04 

Earthqualie    ,  134  33  76  07 


$7,353,438  03  $1,073,627  66  t2,98< 


Deposit  premiums  on  perpetual  risks 

Inteiest  and  renta: 

Mortgage  loant  $172  00 

BoDde   and   stocin :  279.678  72 

DepoBits    6,206  79 

From  other  sou rqw  .., ). j .,  .,  ..         116  72 

Renta .'....  4,760  04 


Total  interest  and  renta. . ; 29 

Transfer  fees ,, 

Increaae  of  liabilities  on  account  of  reinsurance  treaties 6 

Gross   profit  on   sale   or'  maturity  of   ledger   assets:      Bonds, 

«10,19I.36i  stocks,  $1,185.96 1^ 

Total  Income V>,  3>: 

Ledger  Asset*  Dvcembmi  tl,  ItW'.:. ..;)..  i.'..c;.<  ..i .:-... .. S, 6S 

ToUl    ■110.011 

DISBUBSDHSNTS 


Motor  veliicleB    

Inland  navigation  and  tcuisportation. . 

Tornado,  windstorm  and  cfdone 

Sprinkler  leakage    ......... .^  .,.,,,...  .i. 

Riot,  civil  commotion  and,  axplosiuo.  .^ . 
Earthquake    


Total   11  ,»3' 


FsANKun  Fibs  Insukance  'SIS 

tment  expeiiHe .        S3, 674  74 

npeiuation,  including  IvokMag^-  ■  • 860,009  40 

r»iBory  txpeaM   821  tt 

id  few 74,694  54 

2,400  00 

uid  fixtnrM  ,. ..■. 2IS  60 

tea  7,229  92 

ilagraph,  telephone,  esduuge,  expreiB 1 ,247  77 

1,436  00 

6,126  ei 

<m    436  M 

«iniuni9   returned ••..-■■ 46,890  07 

I  repair*  and  expenu 1,643  53 

to.    stockholders      (declared     during     jrfaf,     caab, 

I     .,...,., 200,000  00 

on   sale   or  matjiritj   o(   ledger   assets:      Bonds, 

7;  stocks,  «7fl3 68,547  17 

Dlibiirwiiwnta   |3,>e6,SSC7e 

«S,7B9,6M  M 

LBIKIBB  ASaBTS    .      ,. 

■ot  real  estate H31.446  81 

!  of  bondB,'S6,0«2,316.7«;   stocks,  «20],733.S0 6,354.049  56 

L  trnst  eottpaniei  and  bAaks  on  iatSrest 462  238  30 

lancea  not  over  three  months  due 811,871  02 

lasoes  over  titrM  noutha  due.  ,.^ 232  75 

H*  7W,  039  M 

NON-LBDOBR    ASSETS 

wmed  on  bonds BS.EOS  nA 

tue  of  bonds  and  stacks  over  book  value. 149,025  41 

AlMU    W,891,870M 

DBDUCT  ASSETS  NOT  ADHITTRD 

lances  over  three  months  due 9232  75 

!  of  reaj  estate  over  raaikst  value.  ..  1,070  70 


UABILITIM        . 

[Mduci  Net 

Total                Telnsorance  unpaid  clatms 

.       «»49,003  00       «g55,128  00  9203. 875  00 

031.671  00    823,051  00  107,020  00 

374,006  00    169.880  00  214.826  00 


516  Franklin  Pibb  Inbubance 

Unearned  pretniums; 

Fin  ri«kH  effective  on  and  after  JaBoarj'  1, 

1921     •»i».4«4  00 

Risks  otiier  than   Are  efTective  on   and  after 

Januarr  1.  1021 477.018  00 

Ml  riBkH  elTectivfl  prior  to  Jamiary  1,  1021 . .         030,238  00 

Total   B.031 

Deposit  premiums  rerlaimable 4E0 

Salaries,   rents,  expenses,  bills,  accounts,  f«ee,  etc.,  due  or 

accrued   £ 

Estimated  amount  of  taxes  hereafter  paj-able,  . . . , 50 

Unpaid  reinsurance  preminma 1 ,  19.1 

LUbilJtiea,  except  capitaf M.  3>t. 

Capital    CI  .OOP, 000  00 

BurpluB !  ,5»B  ,050  26 

ituiplva  to  vHiefbiMm •■  W 

Total  9S,  MS, 


ritt»n  or  renewed  in  1S31 6,BT0.DW 

TqUli I9.BT0.129 

»      WW,!*! 
1»      K»2.W* 

40 

#,Mr,Hi  w 

•3,307.343  m 

i.ose.meg 

rr. 

Iiitare«Dei»mb«31.ie21..  •S.^Sfl.ISI 

00        t7S,37fl  00 
OO        28,131  OS 

•1,333,106  00 

•l(l,M3t» 

n 

-        "t™^K?3n»i5.'r..'^  «.««,.«  00        «7.,„00 

•TlS.su  00 
Sidl 

t! 

terr^^2r1st-^^'■.^-*■.::-.:■. 

rinditonnuMt 
■Jjeton* 

■'■"•; 

"S!;^1J 

11S;1?5I1 

•"Ji.-.*^S 

NM  premhimi  in  for»  Deoember  31,  mi 

wt.Ma  00 

- 

AUotbo- 
■■■■k47M 

T 

«.» 

IB  force  pe«mb«ai.  IWl 

••ssss 

•i-fj 

Net  premiuine  la  force  DeMnnber  3l,  IBBI 

fo.ieooo 

•132  00 

•3.K 

FsAfiKLiH  FntB  Insurance  '  51' 

*t  risk  m  tonm  DtcODber  »1,  1921.  od  Fibb  ttuilncM 
1  nd  Bfter  iJauui?   1,   1921    |«icludlDg  Perpetual 


I    ON    ALL    BCBINBBS    |KXri.i:i>IN(I    PERPRTCALS)     HFFRCTIVK 
PRIOR   TO    JANL'ABV    1.    1«1 

H«mbFr  81,  llttO t]2,:isa.02n  00 

Irmlloiu  and  MDcelUtloiw fl ,  6XN .  DOS  04) 

Etnlatim  In  force  December  31,  1921 .. 

iber  SI    l»ai.  uu  ni.  u« 
(exriudint  PerpetDal  B 

tual  Klaka  in  force  December  SI.  1821.  wfeenri'ci 

•idIdiiw  tbereoD 

GENERAL    INTBRROGATOBIB8 
uro<  ()«B  relDBUTaDce  and  return  ptemlnini)  received 

inltatlon  at  companr t.'K.l  lO.V.in 

>ald  stnce  orsanliatlon 32.t2T.NRT 

eclarcit  dnce  commenrinK  buslneaa;     Ca»b l.M'i.MMI 

■mount  inanred  in  any  one  baurd I.-.IMIO 

ttock  owned  by  dlrecton  at  par  value IT. TOO 


»:i 

:?^, 

,117 

00 

.       11 

,.-.28. 

,0S3 

00 

*  1191 

.r«i. 

,nno 

00 

:  123 

.36B. 

,523 

on 

MSR. 

,015 

T8 

BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1021 
Net 

Netriaki            premiumi  Not  ioua  Net  loue* 

wrKteo              rewivsd  paid  inruTred 

tes.4as.vn    isae.taa  M  tui.iss  se  t2s2,Hn  3^ 

jaa.tj6.tm      Toa.Bsa  os  fl09,sfiT  as  eoi.sra  n 

I <,3S7.«M        SU.MSOa  ISI.34Z  31  153,086  27 

iOD  and  tranaporta- 

08.000.483        3M.B73  18  308.171  SS  399.351  M 

■tormaaDdsyctoiw.               300. S5B                780  47     205  00 

S8,12S            S,0U04  flS  SO  M  SO 

te 30«,70B                787  98  397  79  390  72 


—189.190 


8,300  73   81.310,093  4 
SL'HUART  OF  BONDS   AND   BTOCKS    OWNED* 


ail«d  lilt  of  bondi  >Bd  Btocki  lee  Penniylvtnia  rvpop,^ 
«■  of  Si«  utd  naritie   compaaloa.  ^ 


518  Franklin  Fisx  Insurancx  -  [1921 

mdaotaiki  w 

Stock*:  .oost  .  talu* 

Railroad: 

Unltod    SUtes    HUUI  Tl 

Banks,  Trust  and  Insurance  Cos:  /  .  .     • . 

United  SUtes  '. 7.234  M 

Industrial  and  Miscellaneous: 

United    SUtes    r       ttt.ZHm 


m(W 

^^•t^^^ 

S.600 

U,S10 

Ml.  no 

232.860 

ToUl   stocks    t29TJ3S  So  HSO.IOO  I909.3C0 


ToUI  bonds  and   stocks u,...  . 15,954. (^  56  16.921.600  So.fiOS.QI7S 


I    .. 


1921]  GVOI^OIA^  HOHB  iNaUKJ^NCB ,  QoMPA'WX    '  5 1& 


■      «       i 


GEORGIA  HOME  IKStTlONCE  COMPANY 

1046  BROAD  OTREET/(;OLUMBUS,  OA. 

[Incorpormted  and  commenced  busiiieiB  1859] 

RHODES  BROWMB,  I^ifesld^t'   '  DANA  Bt'ACKMAlt,  l^ecretary' 

INCOMB 

D^duetioHB  from  ffr69^'ii»^Hiilii9  ' '     ''-    ' ' 

icritten  an4 .  renetoed: 

Return  premlnms 
Relnanrance        on  cancelled 
premMin^  •    y        policies  Net  premiums 

File  ^191,400  39      $UBi,Ql^.*3    ..$309,916  15' 


Interett  and  rents:  .             •  .           i..      ^ 

Mortgage  loans r><.  .>. «» t » ^ » . . .....  ^,  ■.  $4,283  '33  '     ,   ..  '              > 

Collateral  loans 1,674  4^                     r! 

Bonds  and  stocks. .^, ..,.,.,;,, ..  ,      20,007.58                       .    , 

DeposiU ^,,w..«.. .  .1162  36  .     .      .... 

From  other  sources ,. k,. .  u  .  ,  .,  1  j55d  64  ,       • 

J^ts ...;... ^, ., i. .  *       p, 744  21. 


Total  interest  and  rents 37 ,427  57 

Borroired  money  (groes) ..... .    80i>OOP  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets :   Bonds 6  03 

Gross  increase,  by  adjustment;  In'  \h(M  ^\\i^'c4'\4dger  assets:, 

Real  estate,  $4(),QP0.;  bonds,  $1,766.47;  stocks,  $10,762.60. .  52,i>2^  97 

Total  Income  . : $479,  $77  79 

ledger  Assets  December  81,  19t0 77fr,  463'  $4 

•  r"  * 

Total    $1, 268, 361  86 


DISBURSEMENTS                           .  .  /     -   .      . 

Xet  amount  paid  policyholders  for  losses:    Fire $209,632  fO 

Loss  adjustment  expellee. .  .V. , .'. .  l.  A  .'.'. ....'. .'. ! .' .'. . .' 3,913  2^ 

Agesta'  eompensation  and  allowancee, 'includliig' 'brokerage; : .  i   'T),2{))0  71 

Field  supervisory  expense   14 ,  250  03 

Salaries  sim!  fees .-.'..  .\  .h  . ,  '  '  2fr,5!4  n 

Kent • 1 ,532  00 

Furniture  and  fixtures '.'.'..  .\':i  '. ! 27  00 

Maps  ;..,, .        1,872  95, 

I]u^)ections  and  surireyB,  . , r  ••••.*••  1 1 » ^ « 068  47 

Federal  taxes ..'....." 2,624  67 

Taxes,  licenses  and  fees:  State,  county,  municipal,  $1 1.582.23;  , 

insurance  department,  $2,91 8.8p;. lire  49pa,rt]pen1t%  $2f022.^6;  :, , 

fire  patrol   ai)4>  *My>^  ^orpis   $1 .206.ol ;    all   ot^er   except  .  ■     , 

real  estate,  9Jk44^0«73^,^ •»..•«.  ^.  .^^ ,.  ,,,..4. ,  ^  .,.•.,...« .  l.y^;j.94  *ft3 

Pottage,  telegraph,  telephone,  exchange,  express 1 ,960  38 

I<g»l  eiqpeBse  .  13p  00 

Advertising  and  subscriptions,  $2>9?9i,],3;...print|i^g  ^^4  .^^^' 

tiweiy,    $4,613.03.^.... .,,..,„,..,  .,,.,,^-.,, . ,  .,  .<7,3o2  USt 

Ififlcellaneous,  including  $783.85  auditing  ;aivl  ex^m^  nations. ,  ....  1,352  93' 

Borrowed  money  repaid   (gross) Il4,rtb0  nn 

InieiMi  mf  borrowed  money. f^S**;)  •  ),^  *  ^r.'*  r     *^^^4  ^ 
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Real  estate  repairs  and  expense,  $4,827.67;  taxes,  $2',430 7,257  67 

Dividends  to  stockholders J2,000  00 

Decrease  in  liabilities  durimr  y«ar.  on  acoount,  of  reinsurance .  • . 

treaties i!    .^'.^  A'.. T.v.V.'.V; '../.•.'.•.-.'■' '■'    i>,80S  90 

Agents'  balances  charged  off ^.  .)■ ^ « ^ , , .  .1.  ..^ . . . .  167  10 

Gross  loss  on  sale  or  maturity  of  ledger  assets:'    Real  estate, 

$289.55;  bonds,  $1,622. 1ft 1.... A..... .i.Jw.  1,911  65 

Gross  decreatte^  by.  a^iu^m^n^,  in  book  value  of  led4|f^r..4i^et«| 

Bonds  $6,070;    stocks,   $330 6,400  00 

ToUl  DiftauraMQ^nta   ,» ....^.,..«v 9588,808  15 

Balance   .......».:...;... $789, 558  21 


LBDOflTR  A6SBTS 

Book  Value  of  real  estate $125,000  60 

Mortgage  loans 53,250  00 

Collateral  loans   17.000  00 

Book  value  of  bonds,  $239,322;  stocks,  $164,952.50 404,274  50 

Cash  in  company's  office 6 ,  466  01 

Deposits  in  trust  companies  and  banks  not  on  interest 30,711  02 

Agents'  balances  not  over  three  months  due. :;..... 91 ,550  56 

Agents'  balances  Over  three  months  due 1 ,006  75 

Reinsurance  recoverable  on  paid  losses 126  48 

Due  for  adjusting  expense , 68  89 


Total ff28, 588  tl 

Interest  accrued:  -  ,     .    . 

Mortgagee  'i.^  $727  41 

Bonds 920  02         '       . 

Collateral  loans . ..  .,♦•/,!  ,I.  26  67. 

Other  assets '  85  00 


Total   1 ,760  00 

Grou  AeteU    $781,818  81 

' .;.... 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  over  th^ee'  montfaa  di«e 1 ,006  7.? 

Total  Admitted  Aeaett  $780,816  48 

LIABILITIES 

Dwiurt  Net 

Losses  and  claims :                                       Total  '             relnsaranc*^  unpaid  clafms 

Fire $112,462  84        $45,262  44  $67,200  40 


Unearned  premiums:                                      .       ,  <. 

Fire  risks  effective  on  and  after  January  1,  '             , 

1921     $19^,093  90 

All  risks  effective  prior  to  January  1,  1921. .  68,491  69       ' 

Total   260,585  59 

Estimated  amount  of  taxes  hereafter  payable >..'../...  7 ,  500  60 

Funds  held  under  reinsurance  treaties 9,775  94 

Due  and  to  become  due  for  borrotned  money 45 .000  6(1 

LiaVflitiee,  except  capital $880,081 
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CapiUl    ..,...,„.... $200,000  00 

Surplus ....;::.:.. ':L'. ...;.. .'/.:'.     146,15458 

'    ,  (I  

Snrpliu  to  policyholderii  . .:. 340, 154  53 


T»U1 3730, 816  46 


ALL  PHBMnTMS  (EXCLtmiKa  PERPETUALS)  EFFECTIVE  ON  AND  AFTER 

JANUARY  1»  1021 

Fire 

Written  orrenewwl  in  1931 $610,846  48 

Deduct  eipintliopa  and  canoellationB 100. 63S  43 

a    ■■       e  I       ■■■■■■■ 

In  force  December  31. 1021 6510,313  05 

Deduct premittiDB lor  reinsuruioe. ., 180,006  68 

Net  prenuume  in  force  December  31, 1021 $321,216  37 

Total  amount  at  risk  in  force  December  81,  1021,  on  Fimv  bnatnesfe  : 
effectlTe  on  and  after  January  1,  1021    (excluding  Perpetual 
Bisks)    y $27,674,320  00 

PREMIUMS    ON    ALL    BUSINESS'    (EXCLUDING    PERPETUALS)    EFFECTIVE 

PRIOR   TO    JANUARY    1.    1021 

In  force  December  81,  1020 $823,580  81 

Written  or  renewed  during  the  year 24,406  40 

ToUl $848,085  30 

Deduct  expirations  and  cancellations 662,807  17 

In  force  at  end  of  year $285 ,278  13 

Deduct  premiums  for  reinsurance 100 .  746  80 

Net  premiums  in  force  December  31,  1021 $184,581  27 

Total  amount  of  risk  in  force  December  31.  1021,  on  all  >  business 
effective  prior  to  January  1,  1021  (excluding  Perpetual  Risks).      $12,524,244  00 

GENERAL    INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)  received 

from  QEKBulxation  of  company $15 ,  580 ,833 

Net  louses  paid  since  organisation 0 ,  404 .  110 

Dividends  declared  since  commencing  business  :     Casb 1 ,  668 ,  500 

largest  net  amount  insured  In  any  one  hasard 10 ,  000 

Company^fl  etock  owned  by  directors  at  par  value 17. 347 

I^oans  outstanding  to  stockholders  not  officers 17,000 

BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1021 

Net 
Net  risks         premiums         Netloases         Netloaaes 
written  received  paid  incurred 

Fire $5,184,001       $41.20122      $35.840  85      $40.419  06 


MORTGAGES  OWNED  CLASSIFIED  BY   STATES 

Amount  of 


SUte 
Cveorgia 

principal  unpaid 
$.'(3,260 

COLLATERAL  LOANS 

Par  Talue 

S   First   NaUonal    Bank    of   Columbus   G« 12.600 

Tl                                                                             7,600 

Market 
▼alue 
14.600 
18,680 
11.895 

Amount 

loaned       Rate 
18.000            8 
14,000            8 

U   Swift  Hfc  Go  Cohimlraa  Qa 5.800 

Total    |1B,400 

189.575 

$17,000 
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SUMifAEX  op  bonds  AND  STOCKS  OWNED* 

Book  and 
market  Pv  Actual 

Bonds:'  Talu* '  VftMs  *  eoct 

.  Op wn orient ; 

'    tJWft«d    8tat«8    Itt^MlOO  161.100    '      HI.  711  00 

States^  Territories  A  Posfesslons: 

United    States    S0,S80  00  21.000  tt.23S  TO 

Political  Subds  of  States,  Terr  A  Pons: 

United    StaCei    ..; ;:i. ....... ..'...' :,  .     ll|S,790,OO.  IMvffOO    *      IM.SSS  « 

I  ,    ./,fc-| 

Total    bonds    1830.322  00  $240,300         $242.292  15 

Stocks: 
Banks,  Trust  and  Insurance  cos: 

United  SUtes    $98,890  00^  .  $5«,8SQ  $7$,406  S4 

Industrial  and  Miscellaneous: 

United    Btates    (6.002  50  31,200  '  29.1»4  60 

Total  Stocks $164.952  50  '     $87,630         $107.600  14 

ToUl  bonda  aad.a|ocka....vw.,..^.. ,,   mf.Vif^  .  .    :.$32?,9B0        $$50,892^ 

*For  detailed  list  of  bonds  sxid  stocks  see  Georgia  reirart  covering  IMl 
business  of  fire  and  marine  companies. 
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GlRARD    FlBB    ASD    MaBIITE 


GIRAED  FIRE  AND  MARINE  INSURANCE 
COKPANY 

602  WALNUT  STREET,  FHILADELPHIA,  PA. 
tlBcoriMxmted  aad  enmmitatti  bualacH  tUB] 
OBATZ,  Prealdent  DATIS  O.  VAUGHN.  SfCKtary 

IHCOHB 


Reluiurance         on  cancelled 
PTcmlumi  policies 

'..,. W5»,3e9  8S      9466,870  82  11,471,077  48 

Jea 02,202  08  40,017  03      

indstonn  aod  e;el*iie.        2,TS5  21            Tj2ie  S5  32,731  M 

8,7H  67     

iakage 66  00     261  7S 

$546,013  60  $1,604,870  87 

7,804  70 


loans    $4,610.11 

1  Ittwis  7&  M 

id  atocka , 100,878  06 

1,606  76 

ler  sources 3»  44 


id  in  to  ekpiUl 275,000  00 

■k  righU ■     393  80 

a  OD  perpetual  policies 486  50 

t  on  sale  or  maturity  of  led)^  aasets^  Bonds 1 ,480  77 

Bse,  br  adjnatment,  in  book  value  of  led^r  assets: 

140,032.66;  stocks,  $10,130 100,002  00 

Ineoiae  $9, 186,  $86  40 

>U  DMember  $1,  IMD , S,MB,2«3  M 

capital  000,000  00 


DTKBURBBUENTS 
t  paid  policyholders  for.  losses; 

.....'     $775,922  45 

2,058  01 

.....  007  75 

$778, 888  21 

icent  expense   22,823  34 

npensation  and  allowances,  including  brokerage...  347,804  31 

daory  expense 62,440  01 

3  fees  118,803  28 
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« 

Rent 16,908  11 

Furniture  and  fixtures 2,935  1^ 

Ma,i»    : 4,212  30 

Inspectiong  wid"  surveys ; i , -...,...,  44,249  60 

Federal  taxes , 21 ,522  77 

Taxes,  licenses  and  fees:    State,  eounty,  municipal,  $42,730.24; 
insurance  department,  $1^1,15642^  fire  dep^tment,  $7,792.01; 

fire  patrol  and  salvage  corps,  $^,980.57 *. . ' 68,668  24 

Postage,  telegraph,  telephone,  ejuiht^ng^  .ex,prei|s 4,795  01 

Legal    expense 1 ,  124  18 

Advertising  and   subscriptions,   $3,353.55;    printing  and   sta- 
tionery, $13,030.69 ;,:...  L : 16, 3W  14 

Miscellaneous,  including  $1,737.21  auditing 1 ,788  16 

Deposit  premiums  returned* 30,695  23 

Dividends    to    stockholders     (declared    during    year,     cash, 

$75,000)    ' 75.000  00 

Agents'  Imlances  charged  off 941  28 

Gross    loss    on    sale  or   maturitv    of   ledger   assets:      Bonds, 

$31,088.61 ;  stocks,  $6,498 \ 37,586  81 

Gross  decrease,  hy  adjustment,  in  book  value  of  ledger  asiets: 

Bonds,  $31,147.90;  stocks,  $31,400 .7 62,547  90 

Total  Diaburwmcnti •l.TaO.lH*? 

Balance   f4, 480, 901  17 


LEDGER  ASSETS 

Mortgage  loans $76,700  00 

Book  value  of  bottdA,  $3,367,300.;  stocks,  $535,960 3,903,260  00 

Cash  in  company's  office ^ 61,969  48 

Deposits  in  trust  compaaiies  and  banks  on  interest 145,671  40 

Agents'  balances  not  over  three  months  due 270,143  15 

Agents'  balances  over  three  months  due 30,921  85 

Bills  receivable  taken  for  Are  risks 2,125  29 

Deposit  with  Philadelphia  Fire  Underwriters  Association, 200  00 

Total    •4,«B0,99l  17 

NQN'LSDQKB  ASSETS 
Interest  due  and  accrued: 

Mortgages ,  $928  01 

Bonds 37,449  99 


Total    ' ♦..>..-. 38 .  378  00 

Reinsurance  recoverable  on  paid  losses 33,724  90 

Groia  Aaaets   $4, 66S.094  07 

DEDUCT  ARSKTS  NOT  ADMITTED 

Agents'  balances  over  three  months  due $.30,921  85 

Bills  receivable,  past  due,  taken  for  premiums.  986  75 
Excess  of  bills  receivable  not  past  due,  taketi 

for  risks  over  unearned  premium  thereon. ...  120  91 
Book  value  of  bonds  and   stocks  over  market 

value    132,250  51 


Total 164,2J50  02 


Total  Admitted  Assets  $4,89$. 814  05 


tUBitiTiaa 

Dedact  Net 

cUlmi:                                        Total  ratDmraace  unpaid  claim! 

$330,817  76  »121 .446  82  8200.372  13 

vhlcka 10,37B  62  10.378  82     

I,  windatonn  and  cyclone        1,124  01  87  78  l,0&a2D 

727  00  727  00     

er  leakage 263  00     253  00 


»343,30I  38       1(132. B7ff  08       (210.721  42 

I  «xpenMs  of  inrMtigation  and  adjaitnient  of  loRaefi 

«1,&00;   unpaid,  M,SOO).... 6.DOO-:t<0 

pnmiumB: 

tkfl  effectire  on  and  after  January  1, 

,...;.*!. 038. 786  20 

ither  than  Are  effective  on  and  alter 

iry  1.  1621 aO.lil.iSB 

:e  effectWe  prior  to  Juiuary  1,  1021 . .         75^,045  76 


4.001)  lii) 
3n,lKln  i>» 

9,000  no 


litlei,  excapt  caplUl «, 908,81 

91.000,000  00 

890.169  94 


0  potJcj*oMert  . . . .' I,  890,  IB»  94 


tEUlUMa  (EXCLUDiya  PEHPETUAUSl  EFFBCnVB  OM  AND  AFTER 
JANUARY  1,  ISZl 

Mfitor               winditorir 
Fin                    TBhide             Bod  cycioD 
31.  tsao 11.06035     


■ntBtTMrlD'nVMDvmaberlll,  \WI.  on  Vint  iMKlnraB 
oD  and  after  Janusrr   k,   UMll   (einhnthiK  hrvMoal 

tU-.f 


%'P 


. «" 
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PBEMIL'US    ON    ALL    BUSINESS    (BSCLpOINa    PERPETUALS)     EPFT 

PRIOR  TO  January  i,  i»2i 


t  premlumi  Id  force  DcoemtMi  31.  1B31. . 


Tijtml  PeiTMtiial  Itlrita  In  f 

ten.  amaaot   

Deposit  premlnnHi  thervoD ■ 

OKNKRAL    INTERROOATORIB8  ~ 

Groffi  prenilnint  (lesB  rclaimranr^  and  ntnrn  prratlDma)  mv1v«1 

rrom  orsanliatlon  of  nompanr — 

Net  lo»»i  p«id   BincR  orgaulia Hon ,. 

Dividends  dFClfireil  nlnre  onmrn^ndnii  boHlneaa ;     CaBti 

LargCTt  net  amount  Iniinml  In  an^  one  haitnnl. . . . , 

CompanT'i  alack  owned  h;  dlrvctnn  at  par  value 


BUSmeSB  IN  THE  STATE  OP  NEW  YORK  DURING  1921 
Net 
Netriiln         pniniuniB         Netlones         H 
■liHwi  notlved  paM  I 

Fin 131,743.077    1181,084  82    1141.40028     Si; 

Tornado,  vindaloniu  and  eycslone 10.100  -    31  U     


(2I.7S1.1T7    )1BZ,00«  37    tI11,4M  38     ttl 


MORTGAGES   OWNED  CLASmPIRD   BX  STATES 
StHte  prtncipa 

PenniiTlvanla    

TIrflDia    


'^   BONDB   AND  STOCKS   OWNED* 


tl  SiM*  Of  flUtM, 


ToUl    . 
tUUroal: 


Toul     

tndiutrliil  tnil  MiwIUneoo 


wot.  TOO      wrr.TS  ti 

.       .m.» 

irtut  M 

M.1K.JM 

«.«».«!  M 

1921]  GiRARo  Fire  and  Marine  527 

Book  and  Market  Actual 

Stoekf:  par  value  ralue  cost 

Railroad:  . 

United    SUtea    |804.t00        |43S.(M1  26         $491.861  7S 

Biakib  .Tniat  aod  I^attpaiiM  ,coa ;     .^       //<-,,  ■  ■       /    .  . 

Onltetf    gUtee    .'. l. . L....\i.L..(.^..^. .»]/.(.  >    >  UjbOO  i      i    4.Vt5  tO(      .'    $^5«0'0O' 

ladottrial  and  MlaeellaBeova: 

United    Stalea    ...v.^-..^ ^. (. ^.... .1.^.4.. . i. ... w^.f   •  ,  i^>'^  ,     ,  K^.US  60          S60.9SO  1» 

Total  atocks  ..*«•<• S6S5,M0        1686.621  TC         $746,88194 

•^  ■'     •  v.w,    k. li. ! . ■    ■ ; T .  

TMal  boada,  an^  stock! t $8.906.160     68.Tn.oy  ^     $8,988.072  66. 
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GLOBE  INSURANCE  COMPANY  OF  PENNSYLVANIA 

2 16  FOURTH  AVENUE,  PITTSBURGH,  PA. 

[Incorporated  and  commenced  biisineM  1862] 

A.  E.  SUCCOP,  President  '  A.  H.  BCKBRT.  Secretary 

INCOMB 

Deduetioff  Jrom  gro99  premimm^ 

voritten  and  renetced: 

Retnm  premiums 
Reinsurance        on  canceled 
premlumt  policies  Net  premiums 

Fire   $186,294  47       $127,413  83      $573,437  10 

Tornado,  windstorm  and /cyclone 385  66  4,531  33 


$185,294  47   $127,799  49   $577,968  43 


Interest  and  rents: 

Mortgage  loans $15,698  01 

Collateral  loans 22,893  11 

Bonds  and  stocks  14,860  48 

Deposits    2,632  06 

From  other  sources  291  63 

Bents  12,539  28 


Total  interest  and  rents 68 ,914  57 


ToUl  Income  $646^  8SS  00 

Ledger  Aaeeti  December  Sl»  1990 1, 3t7,  687  06 


Total    $1,974,470  06 


DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses: 
Fire   $265,303  18 

Tornado,  windstorm  and  cyclone 609  51 

I         ■  I  I     II        ■ 

Total   265,912  69 

ILoss  adjuetment  expense 9 ,286  51 

Agents'  compensation  and  allowances,  including  brokerage 155,376  Sd 

Field    supervisory   expense 15 ,544  78 

Salaries   and   fees 57,476  34 

Rent 8,308  «0 

Furniture  and  fixtures 719  69 

Mape 2,468  67 

Inspections  and  surveys 12,958  99 

Federal  taxes 13,304  86 

Taxes,  licenses  and  fees:  State,  county,  municipal.  $1,175.38; 
insurance  department,  $11,470.69;  fire  department,  $4,877.- 
88;  fire  patrol  and  salvage  corps,  $1,723.04;  all  other  except 

real  estate,  $254.05 19,501  01 

Postage,  telegraph,  telephone,  exchange,  express 1 ,600  88 

Legal  expense   44  50 

Advertising  and  subscriptions,  $2,232.56;  .nrinting  and  sta- 
tionery,  $3,909.76 6, 142  32 


Gi-oBE  Insurance  Company  52^ 

U8    ..: 31fi  78 

TepairB  and  expense,  $9,580.33;  taxn,  S^.$34.02..  I2,41S  !6 

0  stockholders  (derlired  during  year,  cash,  «3li.O(tO)  36.000  00 
on    sate   or    maturitj'    of   ledger    assets:      Bnndn. 

atcHis,  «3,760 ■t.0&3  12 

DUbtUMnwnto  ..--.' ■■■..     te»l,*«7  M 

■  »1,»M,M<I  «T 

LBDOSB  ASBBTH  '.'.             ~' 

ot  real  eaUte «I25,608  54 

[oavB    23l,0ft7  77 

oaDH  303,500  00 

of  bonds,  «32e,863.8e;  stocks.  $660 32D.523  H» 

trust  companies  and  banks  on  interest 233,727  64 

inces  not  over  three  montfc*  due in«.T78  08 

ancea  oTer  thtree  months  due 3.880  07 

h  Philadelphia  Underwriters'  AMOciation 200  00 

ount  of  Oerman  NatiODAl  Bank  liquidation 10,fH}0  04 

^h  First  National  Bank  of  Pittrimrgh 1,213  47 

e  recoverable  on  paid  losses 3,602  11 

fl.SBS.OW'w' 

NOH-LBDOCR    ASSBTa 
le  and  accrued: 

«    «.047  47 

; 3,6H8  88 

1  loans 601  17 


ue  >-•(  real  estate  o.kr  uook  value 17,301  46 

Aaaets    .......: tl.8n,<e»  H 

DEDUCT  A!?8BTS  NOT  ADMITTBD 

lances  over  three  months  due $3,880  57 

)  of  bomls  and  stocks  orec  tnarkvt 


7,461  8B 
11,362  46 


IJABILITIB8 

Dednrt  Net 

lalms :                                        Total                rolnsnrBnce  gnpald  cUIni* 

«I00,39«  89         $24,240  16  $76,156  13 

windstorm  and  cyclone             273  77                     2  33  271  44 


«100,e70  OS        *24,242  4ft        $76,427  Z7 
I ,030  a9 


and  adjtutmuit  of  losses 

M  cfTeetive  on  and  after  Jannary  1, 

*407,250  74 

ber  than  Are  .(tfeetWs  on  and  aft«r 

7  1,  1B21 3,903  63 

effective  prior  to  January  1,  1021 , .         2ol  ,407  31 


530  Gi^>BK  Inbueakce  CoMPAxy  , 

Salarive,    reiiU,   «xp«D(ei,   bills,   aisvunts,   f«ei.   etc.,   du 

ceciued    > . . 

Ectimated  amount  ol  tAxe»  hereafter  pajilile 

Contingent  comroiBsiooB  or  other  chargas  due  or  acenied. . 


LiabilitiM,  except  ctpital  tTIl, 

Capital    ».'WW  ,t»0  00 

Surpbn   ....; 805,319  84 

Surplni  to  policyholdera  €00, 

Toul  tLse?, 


AU.  JREMICMB  (EXCLUDIVQ  PEKPETOAia   EFFECTIVE  ON  AND  AT 


[■EKPETOAI 
NUARY  I.  1 


Written  or  ruumd  iD  1031 tSMMS  tO 

f4,01«  «          «W 
.34118             10 

In  foret  D«mnb«  31.  1921 1785,300  34 

M,e«  81           ITS 

N«t  prsmiiinu  in  fom  Dnmbv  31. 1»31       t.W0.87N  07 

»4.S74  81        teo 

Total  amount  it  rUk  in  rorre  DecemlMr  31,  ISZl,  nn  Tii 
effprtlve   on    anil   ntlrr   Januar;    1,    IBZl    (eidudlog 

"'?'?   .ei.120 

Dadact  MplraUMu  and 


e  December  31.  1«31.. 


J  GENERAL  INTBRROCATORIE8 

Oron  premlnma  (leaa  relnauranM  and  retnni  premiuma)  mclTed 

from  organlutton    of   company 

Net  losMa  paid  alnce  orsanlialion .'/...:...: 

DIvldeniJft  clpp]are<I  alDce  commcnclDg  bimlDeas :   OaHh.  11,399.000: 

atocit,   8160,000 

Largest  net  amount  Innnrpd  In  an;  on?  hniard. . 


BDSINEaa  IN  THE  BTaTE  OF  NEW  YORK  DURING  1981 
Net 
Net  riaki  premhtnu  Net  lonm 


MORTGAGES  OWNED  CI>Aa8I7IKD  BT   STATIC 


Globb  Insdauicb' Cohpahy  531 

collatbrai.  loans 

Hirtnt       Anoanl 
Par  Tuln  nlu>        Icsntd       Riw 

>  n«hB  Co .',;..: ^ ^ ',.4,       i),(M  :  ;  i|! 


I  Ufht  «  Hat  Ol 7~.  (,<M  E,K( 


lU    Nltnnl    CM*    Cl 

rah    Coal    Co   com... 


ilphU    0«  <rM t.MD 

•   StHl    Cfl   «iq .., 10,000 

NUanl    ou    C^iv U.DOO 

rih     C«)     Os    pM lO.MI 


r    OUfi    Co    com W.OOO  H.lOO  «,«)i 


SUMMARY  OF   BONDS   AND   STOCKS   OWNBDr* 


t    HLKllUlMDUi: 

f— <1,HIH  M. 


tt.»ftll    >.         ,    K.EOO  1MT5 

1<K|  Ull.DST 


eUiled  lilt  of  bond!  and  atoclH  m«  Pnniyfvauja  mort  eoTetiiur 
■en  of  fin  and  mmrliu  contpanlM.  ^ 


Globe  National  Fire 


GLOBE  NATIONAL  FIRE  INSURANCE  OOMP/ 
8S6  FRANCES  BUIUJING,  SIOUX  CITY.  IOWA 
[iD^oivorated  IBIT ;  commeaced  builaaw  IMS] 
EI>D  O.   I>OEUtFUEB,   Pmldent  QEOBGE  FULTON.  8 

INCOUB 

OeduetUnu  from  iirM«  premium* 
ttrlltm  aiHl  mwicRl.' 

Iteturn  piemlnnii 
OD  cuic«ll«l 

pallclea  Ket  P 

Fire  •339,441  88  91 .006 

Ocean  marine    M,41T  22  2J 

Motor  vehicle!  861  48  i 

InUnd  navigation  and  transportation fl,036  3S  0 

Tornado  windBtorm  and  cyclone 3,960  28  11 

Hail  63 

.Sprinliler  leakage   734  47  3 

Riot,  civil  conuuotion  and  explosioD 8,674  44  10 

«37ft,004  55  11,120 

Interest : 

Mortgage  loans 983,137  48 

Bonds    12.778  W 

Depoaita    4,«80  29 

From  other  sourcM 513  M 

Total   101 

Discount  on  mortgage  loans 2 

Total  Inconu $1,  SM 

Lwdfer  Assets  DsMmbcr  SI,  ISM t,  1S3 

Total    W,  S77 

DISBOBSEHENTS 
Net  amount  paid  policyholderH  for  loasei: 

Fire   »438,076  12 

Ocean  marine 166.292  SO 

Motor  vehicles  12  20 

Tornado,  windBtorm  ^d  cyclone 1 .312  40 

Hail    21.H96  6B 

■Sprinkler  leakage  770  65 

Riot,  civil  commotioB  and  explosion 28  44 

ToUl    9628 

Loss  adjustment  expense 7 

Agents'   compensation,   including  brokerage 36,i 

Field  supervisory  expense A 

Salariea  and  fees 24 

Rent  3 

Furniture  and  fixtures 

Inspections   and   surveys 2 

Federal  taxes  7 


14.(180  30 

3,054 

M 

2,335 

50 

4,U83  63 

111 

IIH 

M«  fiS 

603 

HIV 

30.321 

01 

Globe  JJa.tionai.  Fhie 

ceoMH  and  fees:    State,  coiptj-,  municijMj.  (12,240.04 ; 
nee   depHrtment,  $2,131.81^    Are   patrol  hji^    aalva^ 

•207.05 ;  all  lAlier  except  real  estaU.  >.". 

telegraph,  telephone,  exchange.  expresH 

iDg  and  aubMriptions,  $2,254.0B;  printing  and  atalion- 
2,308.03   , ; 

I-  lefx  \\\\\'^\\['.\\\\'.[\\\\\\[\\\\'.'.'.'.'.\'.'.'.\'.'.'.'.', 

:i]t  expenses   

lea'  credit  bsluiMS 

a  DUbnrMmMita    ll.OW.tiS  08 

•3,987,286  61 

LBDGBR  AS8BT8 

lue  of  rMl  eaUte *n.e4B  48 

e  loam  l,40S.70O  00 

lue  of  bonds .'100,000  00 

compjj:y*fl  ofBce 2,33fl  QS 

.  in  trust  coinpHnies  and  banks  orf  interest 3T3.502  70 

balaDces  not  over  three  months  due 137 ,01B  36 

il    88,887, 966  61 

HOUt-LEDOBB  ABSBTB 
due  and  accrued: 

ages    841,26163 

3,079  63 

assets 1,705  11 


|]   Asaets    .......' 88,883,818  88 

LttBILITIBS 

I><liicr  Vet 

Id  i4«lms :                                        Total  rrlniinranrr  anpald  olalms 

«16fl,lB5  62 S18»,Ifl5  «2 

marine   165,236  95     1S5,235  01 

vehicles  496  00      4B8  00 

do.windistonn  and  cyclone        1 ,067  75     1 ,067  75 

22  60     22,50 

tier  leakage 245  00     246  00 

civil  commotion  and  ex- 
Ion    410  00     410  00 

$333,872  82     •.■J33,672  82 


■isks  effeetlve  on  and  after  January  1, 

[ $550,964  50 

other  than  fire  effective  on  and  after 

iiary  1,  1921 30,632  01 

ike  effective  jirior  to  Jauuaiy  1,  1921..  135,313  21 

,    rents,   erpemM,   bills.   aocoimtR,    fees,  etc.,   due   or              Vl  <" 

' SCO"" 


534                           OiJ3BE  NATiosai.  FiHB '  | 

Ebtlnifttad  amount  of  taxes  hereafter  pBTable 20,' 

Coutiogeitt  conuoisRiong  or  other  charges  due  or  accroed S.' 

Beineuring  companies,  credit  balaneee 25 , 

LUUUUm,  except  capital  91.099, 

Capital   »l,(»0,(K»0  W 

SOrpliU   233,530  31 

SvTpliia  to  poUcrli»UaTi  1,  t33, 

Totri    1 ft,  3M, 


ALL  PRRMIUUS    (RXCLUDINO   PBRPEITUAI,B)    BFFBXH'ITE  ON  AMD  : 
JANUABT  1.  Iftai 

OSHD  M 


£>»«  of  priaiul  mobnu  ovMT  i^uiu 

S14.4M  11 

3  01 

tU.4M  12 

II4.?0S  «7 

*6I 

S14,7W  33 
2.683  05 

110,742  45 

(la.OTA  88 

^"^v^sj^r^""" '""  '"™'^ 

»4,fil2  48 
SB  57 

Riat.<MI 

tio,4se  11 

T. 

*i.4ai 

"«S 

110, 48e  11 
3,128  02 

Nel  pmoloDM  in  fiUM  D«emb«  31, 1021 

S3, 741  OS 

•7.3SS00 

•1,001 

Total  amount  at  risk  lp  force  December  31, 
effectiTe  on  and  afler  January   1,   1021 

1021,  OD  Fiaa  buBlneM 
(excluding   Ferpenial 

SK"?.  ?l 

PREMIUMS    ON    ALL    BUSINESS     (KXC 

JBPETUALS) 
21 

EIi-FE 

for   reln- 

.  1021.  on  al 

ling  Perpotui 

»31S. 

Total  amount  of  risk  In  force  Deceaiber  SI. 
effective  prior  to  January  i,  1021  (eiclui 

ll^'ikJ)!      I3T.420. 

GioBE  Natioxai.  FiBE  535 

QBNBBAL    INTBBB0GATORIE8 

Dluma  (lesi  relnanrance  anil  reCuni  premlumB)  received 

oultatlan  ot  coffipanr (3,100,816 

;t  amount  inHured   In   anj  one  hazard. '  '       '    'lOO.OW 

aim*  anoeil  by  .iJJr«ctM?  at  p*t  vUue ,  las.aos 

BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  !M1 


„ :-  »"'S'2-IS&  "^Mns 

|7fl,<70  47 

iommi 
»6,MT  « 

368  m 
9  28 

attSS 

umotioDUdeiflorian...  .         2Sa,(0B              700  Ofi 

m?. 

(K,n»M 

IJOBTOAOBS   OWNBD  CLASSIFIED  BY 

STATES 

Amount  of 
principal  unpaid 

.S:g 

'■■■■■'  ■■■ 

I.1Q8,,TW 

SUMMARY   OP   BONDS   OWNED  • 

,    ^  y        Mf  Mlual  Par  Mtrlijl 


etliled  lilt  of  bonfla  Me  Iowa  T«p«t  boVtrli^  IMtbiirliieu  itt'Siv 
le  companiea. 


536  Graxite  State  Fibe  [1921 


GRANITE  STATE  FIRE  INStJRAiJCE  COMPANY 

46  CONGRESS  STREET,  PORTSMOUTH,  N.  H. 
[Incorporated  and  commenced  business  1885] 
iOHN  H.  BARTLBTTp  Preal4ant  JOHN  W.  BMERT.  Secretin 

INCOBOB 

DeduetUmt  from  ifro99  premiums 
irritten  and  renetced: 

Retam  premiums 

Reinsurance        on  cancelled 
pcealums  policies  Net  premittms 

Fire    $478,848  09  $2lW,8S2  01  |W9,363  83 

Tornado,  windatorm  and  cyclone..         2,506  09  1 ,076  32  1,540  59 

Sprinkler    leakage 86  31  37  65 

Riot,    civil    commotion    and    ex* 

plofiion    230  66  473  2C 

^^^MSa^lM^H^M^^^^^M^-i^^^Ba^  ^^B^^^^^HH^n^B^^^^aB-S^^H^M  ^■■^^^^^^.^^■•^^^^■^^■^■^^ 

$476,353  18       $300,225  30  $1,001,415  33 


Interest : 

Mortgage  loans  $3,090  70 

Bonds  and  stocks 67 ,  181  83 

Deposits    3,984  82 

ToUl    74,257  35 

Gross  increase,  -by  adjustment,  in  lx>ok  value  of  ledger  assets : 
Bonds    8.012  85 


Total  IncooM $1, 083,685  S3 

Ledger  A«Mta  Dttctrntm  SI,  1900 , 2, 016,  W  79 

Total    $3,099,91432 


DISBURflBMBRTS 

Net  amount  paid  policyholders  for  losses: 

Fire   $696,994  08 

Tornado,  windstorm  and  cyclone 725  38 

Sprinkler  leakage 25  78 


Total    $597,745  24 

Loss  adjustment  expense 6.524  57 

Agents'  compensation  and  allowanoes,  including  brokerage...  246.024  ^^ 

Field  supervisory  expense . . : 34.4.17  06 

Salaries    and   fees 54,621  20 

Rent 8,629  66 

Furniture  and  fixtures 670  90 

Maps   1 ,654  30 

Inspections  and  surveys 23 ,037  24 

Federal  taxes   \ 17. M7  ^3 

Taxes,  licenses  and  fees:    State,  county,  municipal.  $24.370.41 : 

insurance  department,  $3,689.43:  fire  department,  $1,309.44; 

fire  patrol  and  salvage  corps,  $2,521.74 31 ,891  02 

Postage,  telegraph,  telephone,  exchange,  express 3.3.59  53 

Legal  expense   1 ,965  09 


1921]                          Granite  State  Fire  5J7 

Adyertising  and  stibMriptiong,   $2,366.87 ;   printing  and  ista- 

Uonery,  $8,131.15 , 10,498  02 

Dividends  to  stockholderB  (declared  dining  year,  cash,  $28,000)  28,000  00 

<?ro8fi  1o68  on  «ale  or  maturity  of  ledger  aesetd:     Bonds 3,420  00 

Oroftg  decrease,  by  adju»tment,  in  book  value  of  ledger  assets: 

Bonds 4,871  31 

.     ..  _ 

Total  Diaborseme&ts   $1, 075, 197  39 


Balance    $2, 094, 716 


LEDGER   ASSETS 

Mortgage  loans  ....... . ..  $51,600  00 

Book  value  of  bond«,  $1,565,850;  stocks,  $138,045.75 1,703,895  75 

Cash  in  company^s  office , , 4,727  ttH 

Deposits  in  trust  companies  ai^d  banka  on  interest 119,984  61 

Agents'  balances  not  over  three  montiia  due 143,524  22 

.Agents'  balances  over  three  moatba  due 984  67 


ToUl    99,094, 716  93 

NOK-LEDGtaR  ASSBTO 
Interest  due  and  accrued.:  , 

Mortgages $1 ,706  00 

Bonda    21,068  66 


^>^P^^^W*ii^ 


Total 22,774  66 

Beinsurance  recoveraUe  on'  paid  loMe^^ 1  )710  20> 


Gross  Assets    99,049,901  79 

PBDtJCfr  ASBBT9  NOT  AOMITTESD 

.Agents'  balances  over  tht*ee  months  due $984  67 

Overdue  and  accrued  interest  en  bonde  in  de-  ' 

fault    1,113  75 

Book  value  of  bonds  and  «tock«  over  market  .     , 

value : ; 96,361  75 

Total , 98.460  17 


Total  Admitted  Assets $1,960,  741  69 

f  -    <  I  - 

UABiLITIBS 

l>eduft  Net 

U»es and  claims :  .    .  .Total  reiusuranee  -   'anpakl  elairaa 

Fire $200,315  35        $69,726  00       $130,589  35 


Estimated  expenses  of  investigation  and  adjustment  of  losses 

unpaid    1 ,000  00 

Uoeamed  premiums ;  " 

Fire  risks  effective  on  and  after  January  1, 

1921   . .       $643,080  08 

Risks  other  than  fire  effect  iva  on  and  after 

January  1,  1921 1,662  94 

Ail  risks  effective  prior  to. January  1,  1921 . .         377,606  27 


Total 1 ,022,248  29 


538  Grakjte  State  Fire 

Salaries,   rent^,   expeoKs,.  bill*,    scniuirt*,   {eea,,,ete^   dun   or 

accrued 4 

Eatuoated  amount  of  taxes  hereafter  pa^ble 50. 

Contingent  commiBBJona  ar  otU^T  charges  due  or  aoerued 10: 

Beserve   for   contjimeqcice . 60; 

Liabilitiei,  except  capital  tl,  S78, 

Oi^iibal faWvOOO  00 

Surplus    472, 333  S9 

SuTpliu  to  policyholden  971, 

ToUl    tl.  BS«, 


Riot,etyil 
leakace      «plo*ioii  1 

.  .n.m.oa  m  ts.iza  oo    tizs  m     $703  bs  si.t7 

SW.Wl  77    1.07«  U  ST  24        9M  8B        S3 


Total  BlQoaiil  ■!  rlik  In  foice  December  SI.  IBS,  ea  Fii>  bnlnew 
effective  on  and  alter  Janunrr  1,  1921  (eicludlnE  Perpetual 
,  Hl«k«J    »85,389 


Net  premlumi  In  foice  Demmber  SI,  1821. . 


GENBBAL  INTBRB06AT0BIBS 
GroH  ptemlumB  (leas  retnanrance  and  TetrirD  prtmlnma)  received 

from  oTgaDlutlon  of  compan; 

Net  Insn  p«M  since  orgnnfMtloD 

DiHdendi  declared  since  commencliig  boslneis :    Cash 

[Arfcpnt  net  amount  Inaured  In  anr  one  baiard 

Companf'B  atork  owned  by  directora  at  par  Tnlne. 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURINQ  UBl 

■  ■■  N**  '    ','    ■ 


•0.013.440      CB.sas  4K      H3.S78  04 
♦  .eap  5  B7 

ASS         4S  ::::::::::; 


Riot,  dvil  otHnmotion  u>d  eiploatim. 
^     Totals..., l6.0«4,S0a      152, BW  ST 


QiBAniTB  State  Fms      ,  639 

MORTOAQBS  OWNBD  CLASBiriKD  BT  STATES 

prlni^lpal  UDpald 
-, 10.000 

/...■•...-'..' '.. l,j,..,..'.,      ,     ,  30,400 

'  10,200 

'•.:■  — '.  — :...;....' ^ t.ii,goo 

SmiUAUT  or   BONUS   AND    STOCBS  OWNBDi*  . 


10.  Ml  U.tMM 


(•Ma mT,0OOH  tlH.M 

lUa  at  mum.  Ttn  A  Pe«: 


n*,aO »  tM.IM 


tl«.OW  1X0.  ot 


lUl    itoeki llB.DWn  IM.M*  .«U*,TM        IIU.MB  .n 

tUilM  U«t  of  bonda  ud  itocki  m  Hew  Hunpiliiie  repo^  coTeiin{ 

iMf  of  fire  and  mariiM  canquutiei. .,         .  n  ' 


T 


GuEAT  T^KBR  IwBi'RANCK  Company 


GREAT  LAKES  INSURANCE  COMPAMY 

INSURANCE  EXCHANGE,  CHICAGO,  ILL. 

(Incuritarat^  1617  nnd  rommenoi'd  bu«ln«m  1618] 

N.  U  PIOTKOWBKI.  PreridVBt  J.  P.  8MIBTANKA.  8. 

INCOUB 

Utd»rtion*  Iram  i/nm  yrcmltmi 
■rritira  a»d   rtittireA: 

HplDHuniDi'*  on  canrelM 

prpmiamH  pn1ld»<  NM  pr 

Fire   »53H,55e  30  S134,173  (W  J(50, 

Motor  TOhiclea    ...,"....               27  89  412  83  — 

Inlmnd      iMtviKol iun      and'     triuu^   . 

.portntion    — 4M  71  2,803  20  — 

Tormdo,  uindBtorm  and  cyilone.         :i,07ll  4!»  3B2  B4  2, 

«r)41.l>eOH3       ei»7.012  U3         «52, 

Mortgage  loans  »3.HH8  TO 

Bonds  and  gtockB 49,146  72 

Depoiita    377  01 

From  other  sourcea. . '. 4   15 

Tolal   "3. 

Commiaiiona  on   reinsurance  effected 07 , 

Paid  in  to  eurplu»  bir  stockholders 1 . 

Borrowed   money    (gro«) 77, 

Oroat  profit  on  tale  or  maturity  of  ledger  aasets ;     Bonds I , 

TotAl  Income  tHS. 

Ledger  AsMts  December  SI,  IMO 1,  IH, 

Total    »1,411, 

DIHBURSEMRNTS 
Net.  amount  paid  |ioliryliolilerH  for  toBsea: 

Fire  »I13S,802  .".O 

Ocean  marine   IS, 069  31 

Motor   vehicles    4.608  02 

Inland   navigation   and   transportation 4,810  97 

Tornado,  windstorm  and  cyclone 13  80 

Total   »1G3. 

Loss  adjustment  expense 3. 

Af;enti>'  compensation  and  allowances,  including  brokerage...  30. 

Field    supervisory    expense 24,' 

Salaries  and  fees 40,' 

Rent  4, 

Furniture  and  flxtures 

Inspections  and  surveys    2. 

Federal  taxes    


1921]              Great  L^k^s  I^tbubAncb  Company^  641 

Taxes,  licenees  and  fees:     State,  county,  municipal,  $8,605.04; 

insurance  department,  $2,973^79$  fire  dsfiartRient,  $105«03;    . 

fire  patrol  and.  aal^a^e  corps,  $4,990.82  1^,675  58 

Postage,  telegraph,  telephone,  exehange,  express 1 ,818  22 

Legal  expense   .....%.  ^ , .  .   .1  »067  50 

Adyertising  and  suln erijytions,  $3/IOL88 ;  print^ig  and  station-  , 

ery,  $13,203.96 16,605  83 

Borrowed  money  repaid   (gross) 1Q7 ,000  00 

Interest  on  borrowed  money ,......;.. 4,895  55 

Oroas  loss  on  sale  or  maturity  of  ledger  assets:     Bonds 4,525  67 

ToUl  Disbursements $431, 272  78 


Balaaoe  $980, 03^  75 


LEDGER  ASSETS 

MoFtgage  loans , >....,..  $56,750  00 

Book  value  of  bonds 859,887  97 

Cask  in  cHMpany's  office 399  21 

Deposits  in  trust  companies  and  banks  on  interest 8, 180  71 

Agents'  balances  not  over  three  months  due 48,126  27 

Agents'  balances'  oveir  three  months  due ; .  5 ,805  04 

'Reinsurance  recoverable  on  paid  losses 784  55 

Deposit  with  Philadelphia  Fire  Underwriters'  Association 100  00 

Total $980,089  75 

NON-LEDGBR  ASSETS 

Interest  due  and  i^cctiied :  .  .  ' 

Mortgages    ..' $1 ,023  62 

Bonds : 14,278  14 


Total '■    15,801  76 


Gross  AsaeU   -.....: $895,841  St 


• 


•  DEDUCT  ASSETS   NOT  ADMITTIBD 

Agents'  balances  over  three  months  due $5,805  04 

Ovindiie  and  aoorusd  interest  on  bonds'  In  de* 

fault ....:.'....'.    •     '        918  76 

Book  value  of  bonds  and  stocks  over  mai^cet 

T»lae  ..; •.,...;.  2,683  97 


1 1  ■  •  I 


Total  9,407  76 


Total  Admitted  Assets  $986, 938  75 


LIABILITIES 

,  Deduct  Net 

U«es  and  claims :  Total  relnsuranee  unpaid  claims 

Fire i.  i $74,867  69  .$49,792  21  $26,075  38 

Oeean  marine - * . . .  6,514  25  '..... 6;814  25 

Inland   navigation    and    trans- 
portation      8,794^8     ....! 3,794  93 

Tornado,  windstorm  and  ^wlone  10  00  5  00  5  00 


$84,986  77        $49,797  21         $35,180  56 


titillated  expenses  of  investigation  and:  adjustmeiit  of  losses 
unpaid 900  00 


542  Qbeat  Lakes  Insurancb  Coktaitt 

Une»med  premium*: 

Pire  riBks  effective  on  *nd  kfUr  Jftnuar;  1, 

1021  tiaT.zia  08 

Risks  other  thmn  Qre  effective  on  ftnd  After 

January  1,  1821 1,015  67 

All  risks  effective  prior  to  January  I,  1921. .  9C.3KI  B7 


ToUl  

Salarlei,  renti,  expemea,  bills,  accounti,  f«M,  ttc,  due  or 

accrued  

Eitimat«d  amount  of  taxes  hereafter  payable 

LUIimtiea,  except  capital  

Capital    9400,000  00 

Surplus  360,841  73 

Saiphis  ts  poUcyholdBn  

T«tal    


ON  AND  API 


tn  force  December  31,  1920 

Written  or  reaewed  durlnt  tbe  rear. 
Exce«s  of  original ■ ■ 


premiums  over  ptanlnms  received   for  relii- 


DedDct  eiiilratloni  and  csnceliatlons. . 


Net  premlumi  In  force  December  St,  1921.. 


GBNKRAL  INTBRROQATORIBS 

OrosH  premiums  lleM  relnKurance  ami  return  prcmlams)  ncalTed 

tinm  organization  of  campaDy 

Net  losaei  paid  sine  orgaoliatlaii 

Dtrldenda  declared  since  TOmmenelng  bnalness 

Largest  net  amonnt  [nsunvl  In  any  one  hsiard 

Compsnj'a  atock  owned  bf  directors  at  par  valne 


Great  Lakeb  iNsckiNdK  Comi*amV 


BDSINBBB  IN  THE  STATE  OF  NEW  YOBS  DURINO  1931 


NMriaka  prtmiumi         NstloMM         Notk 

—110,568.951  —KB, DOT  IS      tSS.GOa  SO    '  IIS.SI 


UOVTQAQI^lOiWNBD/CUiaiPraD  BE  STATES 


StHMARY    OF    BOXDS 


^...  ^.iii,wiM    ■    ■  ut,am      ,    .uuM      ■m.M* 


leUiled  liatuf.tmidi  icf  lUinoia  report  corennx  iMlibastMMiofffin 


'544  Great  Union  Fire  and  Marine  [1021 


GREAT  UNION  FIBE  AND  MARINE  INSURANCE 

COMPANY 

990  UNION  STREET,  NEW  ORLBANfi,  LA. 

[Incorporated  and  commenced  buBlnen  1920] 

W.  IRVING  MOSS.  President  ARTHUR  S.  HUST,  Secretary 

INCOME 

DeduotionB  from  firost  premiums 

written  and  renewed:  ^ 

Return  premiums 
Reinsurance        on  cancelled 
pvemluma  policies  N€t  preminmi 

Fire $6,146  56        $17,040  79         $37 ,018  03 

Motor  vehicles    19,829  30  6,701  86  7,639  48 

Tornado,  windstorm  and  cyclone.  283  41  191  81  495  41 


$26,258  27         $23,934  46         $46,063  77 


Interest : 

Mortgage  loiina $P2^886  l8i 

Collateral  lonna 680  27 

Bonds  and  stock» 16 ,827  33 

Deposits    690  96 


Total 29,884  74 

Discount  on  mortgages 230  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets:     Bonds 089  70 

Total  Income  $77, 158  21 

Ledger  AateU  December  SI,  19S0 505, 301  37 


Total    $582, 509  5S 


DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses: 

Fire   $10,903  64 

Motor  Tehiclee   988  86 

Tornado,  windstorm  and  cyclone 6  50 

Total    ; $11 .809  00 

Loss  adjustment  expense 61  73 

Agents'  compensation,  including  brokerage ^ II  ,410  1 6 

Field  supervisory  expense 260  72 

Salaries   and   fees 5,779  43 

Kent 476  44 

Furniture  and  fixtures 621  97 

Maps   225  00 

Insfpections  and    surveys 305  29 

Federal  taxes   1 ,060  53 

Taxes,  licenses  and  fees:  State,  county,  municipal,  $920.44; 
insurance  department,  $1,706.54;  fire  department,  $17.01: 
fire  patrol  and  salvage  corps,  $58.57;  all  other  except  real 

estate,  $45.69   2,748  25 

Postage,  telegraph,  telephone,  exchange,  express 16400 


1921]                Great  Union  Fibb  and  Mabinb  -    645 

Legal  expense ..,..,..., 438  40 

Advertising  and  subscript  ions,  $2d6.88;  |>rinting  and  station- 
ery, $306.15   601  63 

Miseellaneous    431  43 

Oroes  loss  on  sale  or  maturity  of  ledger  assets:     Bonds 134  00 

Total  Dis^uriementft $36,  608  47 

^»»»— ^— ^ ■  111! 

Balance  |546, 901  11 


LEDGER  ASSETS 

Mortgage  loans i $203,750  00 

Book  value  of  bonds 301 ,616  45 

Cash  in  company's  office 922  65 

Deposits  in  trust  companies  and  banks  on  interest 35,094  55 

Agents'  balancoH  not  over  three  months  due 2,993  57 

Bills  receivable  taken  for  risks  other  than  f.rc 897  97 

Reinsurance  recoverable  on  paid  losses. 025  92 

ToUl    $545, 901  11 

NON-LBDGBB   ASSBTS 
Interest  accrued: 

Mortgages $4  .425  29 

Bonds    3,232  47 


Total  : 7,657  76 

Market  value  of  bonds  over  book;  value 14,340  79 


Total  Assets    $567, 899  66 


LIABILITIBS 

Deduct  Net 

Locwefi  and  claims :                                        Total                reinsurance  unpaid  claims 

Fire  $4,642  00     $4,542  00 

Motor  vehicles 1,130  00              $848  00  282  00 


$5., 672  00  $848  00  $4,824  00 


Unearned  premiums: 
Fire  risks  effective  on  and  after  January  1, 

1921   $19,345  25 

Risks  other  than  fire  effective  on  and  after 

January  1    1921 3,831  68 

All  risks  effective  prior  to  January  1,  1921. .  3,502  66 


ToUl 26,679  69 

Salaries,  rents,   expenses,   bills,    accounts,   fees,   etc.,   due   or 

accrued   13  00 

Estimated  amount  of  taxes  hereafter  payable 1 ,036  20 


Liabilities,  except  capital  $82, 552  79 

Capital    $260,000  00 

Suiplus  285V346  87 


Surplus  to  policyholders  585, 346  87 

Total $567, 899  96 

18 


Great  Union  Fike  and  Marine 


nre         Motor   vflhide      utd  fiyclaua 

WS.BIM  M        •34.17»S»  W70  »3 

I      91.031  Se  It. 831  S3  33S  63 


L.  1B21...    tse.oM  as      t35.»x  M  wsa  00      tt: 

lurspce.    ,  5.070  7i  18,15*   18  3Z7  W  X 


Br31.ie2l t3l,SSeS8  IT.IM  68  (304  71         t3! 


I   January    ],    1921    (eicludlns   Petpctuul 

Risks)     13 .  9S3 , 

ntKUIUMij    ON    ALL    BIISINKSS     0:XCLt  DING    PEftPBTDALS)     KFFE 
PRIUU    TO    JAKt'ART    1,     1021 

In  form  Dowiiiber  31,  HI20 t.., in. 

Wrtttin  or  reneweil  ilurliii  tbe  year 1, 

Total    lis , 

Dc'diul  eiplratlouii  and  caDcclIatloiu »_. 

Ilpdnci   prfiuluiDB   for   rpiiwuranre 2. 

Xet  prenilntiis  in  torea  Decamtwr  Xl,  1831 te. 

Total  amount  of  rl«k  In  force  nfcemhet  31.  1921,  on  nil  bualnMs  '    ' 

rHeetive  prior  to  Januarj'  1,  1H21   lexcludinB  Perpetual  KiBkal ,  tSW. 

CBNEHAL  INTERROGATORIES 
Orow  pTeinlumK   (less  relasurance  and  return  premlunu)   received 

triiu]   oreaD:?ntlnii   of   rcimiiany ] 

N<>t  InueK  paid  nlnM  orjianlullon 

lllTtdenda  drelBriHl   ■<ni-e  oommeaclng  buslnen 

foiiipnn)''s  Btoi*  ovBf^  by  dirertora  at  par  valup _^_^_^ 

BUIJINE88  IN  THE  BTATB  OF  NEW  YORK  DURING  1931 


SUMMARY   OF    BOXDS   OWNKD 


GrEAT^  W^TKBl*    Fire   tNSUHANCE 


iT  WESTERN  FIKE  INSCTRANCE  COMPAlTr 

rs  WEST  JACKSON  BOULEVARD,  CHICAGO.  ILLINOIS 

( iDcorpor&led    1B20 ;   commenced    bualneH   19211 


UATRK.  Pr«ld™t      '            '                '        NJ 
:     i'       1-                       INCOME 

ntduetioni  from 

R( 

LPOLEON  PICj 

<f   reaewnl; 

»ii  cancelled 
pullrl» 
•  11,300  .'<8 
159  78 

IBD,  Seereutr 

Net  premlDmi 
W7.707  87 

.      /     ■■    . 

«n,6M  le 

»S«,11K  OS 

e  loans  

$6,469  0« 
■  ■^■■■7*9  IB' 
14,4H1   46 
1,910  OS 
66  20 

.id  in '..'.-.: 

450,000  00 

It  OD  tale  or  maturity  of  ledger  Mtets: 

Bonds. . . . 

6,193  02 

l»«,9T7  00 

DIBBDRBBMENTS 

It  paid  polif^holdero  for' losses:' 

<11T,B«4,I0 

,  windBbwcm  ud  crdone 

■      ^73 

117,^04  83 

itment  expente 

,.     ,24fl  18 

nses  and  fees:     Inauranre  department. . 

1,422  SO 
244  20 

>iwi.  iiieludinft  esUblishinf!  foreign  office, 
on  Bale  V>r  maturity  of  ledger  asaeta; 

$t,908.2«.. 
Bonds 

2,202  39 
«  26 

•M^STfl  IS 

•8M,e04  8S 

LBOGBR  ASapTB 

1317,300  00 
3a.500  00 

loans 

fiuEAT    WbSTBBN    FiUE    iN.^lTRAXfE 


Book  value  of  botidi,  $166,213.37;  itoclu,  X103,188. . 

Cash  in  company'«  ofHce 

Deposits  in  trust  rompanieB  and  banks  on  interest.. 

AgCUI^'b^lw^^B^not    tfVtT    t^TM.BHIItthf  .duet 

Note*    receivable    .;..../ 


Total    

Interest  accrued: 
Mortgages     

Collateral  loans  . 
Other  M«etH  . .  .  - 


NON-LEDOBR  ASSETS 


»4,M4  36 

2.9T0  «T 

305  41 

26  45 


GiOM  Aaaeta 


DEDUCT    ASSETS   NOT   ADMITTED 


Notes  receivable  . 

Total  Admitttd  AsMta  1784, 


«Bad  claims: 


Fire   - 


Unearned  premiums: 
Fire  risks  efTective  on  and  after  January  1, 

1921    , »88,430  0! 

£isks  other  than   Are  effertive  on  and  after 
:  Ja»W»y  1.  1»21 296  43 


ToUl    . 


Khtimated  amount  of  tsxes  hereafter  {lajfable 

Liabilitica,  uMpt  capita)  

Capital    MOO.OKft  flO 

Surplus  , 325.401  04 

Sutpina  to  pollciiioldns  

■  Total   


cIniUfHiic  cumimn}^  undir 

At.L   PREMIUMS    (EXCLUDING    PERPBTUAI.*,    _ 
JANUARY  I,  IB21 


BevecnvE  on  and  ; 


Total  anio 
nixkB> 


January    1.    1921    (eicladlog   PerpFtonl 


Great'  Westbkn  Fike  Issl'uanc 


GENBRAL  INTEKROUA' 
ilumo  (lexg  relnmiTani-r  and  returD  prpinlnmH)  rerelvnt 

{anlifllioD    of  company , ^.,...,., 

i>aI4  «bii«  oraHQlEatlitii;  .', '.,:.[.  .,i  ;.j.  1.. <-..!..  .1  1 

aeclarpil   stnce   ciininipnt'lnK  timiuenK 


BU8IKE88  IN  THE  STATE  OF  NEW  YORK  DL'RINO  1921 


3 .308  7a  tWS  0: 

MORTOAOBS  OWNED    CI.AS3IFIBD  BY   STATE 


principal  anpald. 


' .     '  ■'-'■    1317 .'anij 

COUiAIBRAI.   LOANS  11^ 


•dIUIiv  -Cu    )^d... 


RtLlMAKY   OF   BONDS!  AND    STOCKS   OWNED* 


■llTi.liH),  of  SUM,  Terrllorm  u 


It.UIOO                U.M                Mm 

-    iist.;i}«T          tm.its_     1      ii».rti 

.      WM.IM  ST               BM.M!               HELttf 

550  Hartfurp  F^b«;  In8Uran.ce  |yoM;PAN>'  [  1921 


HARTFORD  FIRE  INSURANCE  COMPANY 

690  ASYLUM  STEEBT,  HARTTORp,  CONW. 

[Incorporated   and   commenced   business   1810] 

B.  M.  BISSELL,  President  ,    .  D.  J.  GLAZIER,  Secretary 

INCOME 

, « 

-    Dedmetion^  from  qtom  premiumB 

ttritten  and  renewed: 

■  .   .        .  Return  pr«miTu»i 

Refttsurance        on  canceHed 
premiums  policies  Net  premlvms 

Fire 17,640,168  91  $8,527,648  67$31,809,720  31 

Ocean  marine    524,676  92  145)028  06  602,684  S(2 

Motor  vehicles 5,068  87  887,720  76  2,885,928  24 

Inland    navigation   and    trans- 
portation   12,496  17  42,230  34  744,698  65 

Tornado,    windstorm    and    cy- 
clone      127,809  32  251,689  06  1,281,982  20 

Hail 54,368  m'    '     44,681  01  2,199,835  12 

Sprinkler  leakage 14,550  00  61 ,292  39  131 ,790  46 

Biot,  civil  commotion  and  ex- 
plosion      50,414  16  90,732  68  168,705  66 

Rain  and  flood 106,892  11  80,497  85  532,955  02 


$8,536,425  05$10,131,520  92$40 , 358 , 300  38 


Interest  and  rents: 

•M<Htgage  loans $41 ,027  92 

Ollateral  loans 6 ,354  59 

3<md8  and  stocks 1,906,770  29 

Deposits    57 ,663  07 

From  other  sources 16»327  64 

Rents  67,967  16 


Total  interest  and  rents 2,096, 110  67 

Conscience  money 58  00 

Stock  by  reorganiEation 33,000  00 

Checks  not  presented  for  collection 561  94 

Aunts'  balances  previously  charged  off 976  68 

Gross  profit  on  sale  or  maturity  of  le4g|sr  assets:    B<|Qds.  ».•  i  .  .    .^  6»26I  30 

Gross  increase,  by  adjustment,  m  book  value  of  ledger , assets:  . 

Bonds 114,519  00 


Total  Income $48,800,788  77 

Ledger  Assets  December  81,  1980 67,761, 788  89 


ToUl    $100,881,878  76 


DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses: 

Fire   $16,578,339  07 

Ocean  marine    439,295  44 

Motor  vehicles 1,996,079  53 

Inland  navigation  and  transportation 216,563  75 

Tornado,  windstorm  and  cyclone 404,383  70 


Hartford  PiRE  iNRUKANt.E  Company'  5R1 

- l,7M,«02  12 

■  leakfige  ....,...: 40,373  70 

i1  commotion  and  expIOHion 11 ,014  73 

I  flood l,382,Ba2  no 

$22,806,714  l)i 

tment  expense , 653,520  63 

npensation  and  allowanreB,  including  brolcerage. . .  9,242,753  60 

-vieory  expense 2,007,6S7  68 

id  fees 2,022,200  83 

.„  ■      215,947,  65 

and    fixturei 128,463  01 

., 48,358  76 

and  BurveT* 723,854  67 

rei 650,560  70 

naes  and  feet;  Stat«i  countv.  nanicipal,  91,160,- 
aaurance  department,  9104.240.93;  fln  department, 
66;  Sre  patrol  and  salvaRe  corps,  965,612.80;  all 

*pt  real  estate.  «10,e»2.46 - 1,462,807  31 

legraph.  telephone,  exchailne,  exprese 112, 3M  31 

nae   ■       54,283  22 

:  and  BDbecriptions,  S20T .470.68;   printinK  and  sta- 

M7.1.4B4.21    670,07»  89 

repairs  and  expense,  91 141,487.36;  taxes.  126,055.18,  141.442  JS4 
to     Riockholdera      (declared     during    \near,     rash, 

D)     -.y 1.200.000  00 

[ancen   irharfwd   off Mt6D2  87 

Ml  sale  or  maturitv  of  ledger  asseta :     Bonds.  $1 16.- 

itoeke.  91.001.4S.  ."J 117.267  47 

Bse,  by  adfnstment,  in  book  Talae  of  ledger  aaaeta; 

ite.  9217,065.90;   bonds,  $28,706 245. 761'  00 


DlBbnrMmenti    : . :  9tt,  Mt.  »H  76 


.  .«5T,9S9,SM  00 


of  real  estate $3,088.(107  83 

oars 607,750  00 

sans 14,.500  00 

of  bonda,  934.456,400 ;.  stocks.  95,966.600.85 40.42.1,000  85  , 

mpany's  ofBoe , 1,372  66 

trnat  oompanies  and  banko  not  on  interest ,31,632  23  , 

trust  companies  and  banks  on  interest 4,2''>3,337  20  . 

anres  not  over  three  months  due 8,100.404  27 

anees,  over  three  months  due , 248.51(i  20 

«hle  taken  for  Are  rides .'..'.....,         109.376  05 

able  talen  for  risks  other  than  Are 50,877  SS 


..•57,n9,e64  00 


NON-LBDOER 


$6,630  07 

431,710  44 

266  62 


438,616  13 
9.192  IT 
70.026  05 


Awets    9SS,i4Q,4M  n 


55*2  Habtford  Fire  Insukaxoe  Company  [1921 

deduct  assets  not  admitted 

Aunts'  balances  over  th^ee  months  due $248,515  29 

Bills  receiyable,  past  due,  taken  for  premiums.  42,274  28 
Excess  of  bills  receivable  not  past  due  taken 

for  rieks  over  unearned  premium  thereon. ..  14,218  88 
Book  value  of  bonds  and  stocks  over  market 

value   1 ,985,505  11 


Total   2,290,513  56 


Total  Admttted  Aasett .$W,  155,984  e9 

LIABILITIES 

Deduct  Net 

Lonos  and. claims :                                         Total                reinsurance  unpaid  claimi 

Fire    $4,756,206  69  $1,143,290  25  $3,612,916  44 

Ocean  marine    379,580  26         118,099  52  261 ,439  74 

Motor  vehicles 617,803  15     617,803  15 

*  Inland  navigation  and  trans- 

pwtation    ^ 4,82i.26     4,824  28 

Tornado,  windstorm'  and  cy- 
clone                   8«^,464  21             1,424  97  84,039  24 

Hail   6,699  65     6,699  65 

Siprinkler  leakage 28»408  93            2,786  50  25,622  43 

Riot,  civil  commotion  and  ex- 
plosion                     227  15                   44  00  183  15 

Bain  and  flood 159,253  32           17,500  00  141,753  32 


$6,038,426  62  $1,283,145  24  $4,755,281  3S 


Unearned  premiums: 

Fire  risks  effective  on  and  after  January  1, 

1921    $20,128;520  97 

.Risks  other  than  ftre  effective  on  and  after 

January  1,  1921 2,542,233  31 

All  risks  effective  prior  to  January  1,  1921 . .     9,464,962  92 

total    32,136,717  29 

Salaries,   rents,   expenses,   bill«.   accounts,   fees,   etc.,   due   or 

accrued   100,000  00 

Estimated  amount  of  taxes  hereafter  payable 1 ,000,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 59,4.58  33 

Reserve  for  unearned  interest  on  bonds 541  67 

Special  reserve   1 ,000,000  00 

Liabilities,  except  capiUl $39, 050,998  58 

Capital    $4,000,000  00 

Surplue    13,104,986  11 

Surplus  to  policyholders 17, 104,966  H 

Total    • . .  .$56, 155,984  69 


Note  by  Department :  Company  owns  $51,250  market  value  of  the  stock  of  Flwt 
Reinsurance  Co.  of  Hartford:  $32,37o  market  vnlue  of  the  stock  of  the  Nortn- 
we«tern  Fire  and  Mnrlne  Insurance  Company  of  Minneapolis;  and  $663,151  market 
value  of  the  stock  of  the  Twin  City  Five  Insurance  Gompaoy  of  Minneapolis.  ^D^o 
holdings  would  not  be  legal  for  like  domestic  companies. . 
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HABTFOBf)  FlEE  IlfftttEANCE  CoMPANY 


[1921 


OBNBRAL  INTBRROGATORTES 

Gross  premiums  (less  reinsurance  and  return  premiums)  received 
from  organization  of  company 

Net  losses  paid  since  organization 

Dividends  declared  since  commenciDS  business  :  Cash,  $24,620,329  ; 
stock,   1960.000 

Largest  net  amount  insured  in  any  one  liazSTd 

Company's  stock  owned  by  directors  at  par  value 

Loans  outstanding  to  stockholders  not  offlcers. 


$619,124,917 
278,694.006 

26.670,329 
200.000 
103,800 
220,560 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1981 


Fire .- 

Ocean  marine 

Motor  vehicles 

Inland  navigatioji  and  tnms- 
portation 

Tornado,  windstorms  and  cy- 
clone  

Hail 

Sprinkler  leakage 

Riot,  civil  commotion  and  ex- 

rlosion 
other 


Net  risks 
written 

88fi7,964.S20 

122.432.000 

24.344.364 

79.401.631 

4,013,772 

198.369 

4.394.795 

7.345.880 
463.430 


Net 

premiums 

recdved 

$2,618,488  35 
300,084  21 
233.740  57 

188.649  76 

9,106  96 
14.255  88 
15.131  80 

14,745  95 
81 .620  48 


Net  losses 
paid 

$1,170,653  48 
198,696  52 
147.082  63 

42.202  19 

3.211  95 
2.224  75 
2.660  40 

192  53 
11.683  00 


Net 
incurred 

$1,275,083  63 
222.097  49 
182.780  68 

65,305  41 

8,113  62 
2,124  75 
8,556  41 

192  53 
11.731  00 


Totals $570,578,561     83,428.718  46    $1,587.446  45    $1,777.485  42 


State 

Connecticut 
Illinois  . . . 
New  fork  . 
Oregon  . . . . 
Ohio    


Total 


MORTGAGES  OWNED  CI4ASSIFIED  BT  STATES 


Amount  of 
principal  unpaid 

$556,260 

77,000 

4,600 

60,000 

10,000 

$697,750 


COLI^TERAL  IX)ANS 


20 
25 
40 


Brighton  Bank  ft  Trust  Co  Cincinnati.., 
Cincinnati    Ri|bb«r    Mtaufaeturlnc    Oo.i 

The  Phfllp  Carey   Co  irfd , 

Dominion    of    Canada    1934  5 Vf a 

.    193S  5<4b 

l«$7  6Hk 


Market 

Amount 

Par  Tslue 

▼alne 

loaned 

Rate 

$2,000 

)9.000 

IS. 500 

5 

2.600 

2.260 

4.000 

2.  MO 

2.000 

1.9«0 

5.000 

6 

2,ooe 

2,020 

8,500 

8.C05 

Totals 


tie.  000  $22.4«5 


$14.5f0 


.m:>IMARY  op  B<)ND.«4  AND  STOCKS  OWNRP 


Book 
Bonds:  rahie 

Govprninent :  ' 

United    Staten $11,185,560  00 

Canada    '. 2.206,248  00 

Otlier    countries 1.081. 8S4  00 


•**  ^m^ 


T<n[    $14,422,642  00 


Staff  H.    Tprrltorlee  .  and    PoH»'>:iHlona: 

UnUi?d    SUtw..' $392,445  00 

Cinada    '..  "     658.838  00 


TOUl    $951.288  00 


Pol'flf-al  Subi'H  of  Siatea,  Terr  &  Poaa: 

TTnlted    Statf^n % $1.608.S98  00 

Canide    891.150  00 


•  • 


TaU)    ■ |9.a84i748  00 


Par 
value 

$11,616,700 
2.245.000 
1.069.000 


$400,000 

585,000 


$985,000 


$1,606,600 
922,407 

ft.  488.907 


Market 
value 

$11,SS«,079 
!!.20«.r00 
1.028.780 


A<*tual 

COKt 

$!1.1'"5.9-8  0' 
2.^98.S5^  i9 
1.02S.8T9  47 


$14,8?9.700  $14.'>«2.7$«     $14,388,110  a^ 


IS96.000 
679. 2'0 


$3»1.8r.  01 
652.0*0  50 


$973,250 


$1,454,850 
762.016 


$943.  )9>  50 


»1.S04.J»»r 
874.473  66 


<8.tl6.l6t      |S.S7t.7fia» 
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Book  Pat  Market              Actual 

Bonds:                                                                     TAhie  value  value                 coet 

lUilrMd: 

Owiada' .......:.'......       26e:8j4  00  "          IlJ.OOO  214.J80          M<,S10  00 

Total    '.$fS.^,ftt  Od  'I18.888.400  $11,940,788    114,170,74118 

InduttrUl  anar •Mlftdrtlan^cAliy:! <     ^    !•]                  , .  '  ^  I  '^    -  .- 

United    SUtes $2,576,940  00  $2,780,000  $2,447,990      $2,615.544  87 

Ctaitda    M-—^ ,...    .JH^ftf.OO  ..      3»,m.  266.270           240,292  50 

Toul    ,...^..,,n44 $2,819,576  00  $2,986,000  $8,m,80O     $8«865,886  77 

ToUl    bonds $84,4^.409  00  $86,068,007  $82,898,894    $84,732.869  98 

««*■:  ,  .  .^   .,' 

Railroad: 

United    erutea •'r---      8349.217  80  $856,200  $282,402         $877.583  84 

Banks,  Tnist  and  Iittdrance  Companlea: 

United    States $1,067,888  58  $588,600  $1,680,888      $1,067.888  58 

Ql^ada    t*.^ i4^..,....l.<r ,k.         fl0.|l8  96  44.600  98,660             60.976  «0 

Totki    ::j  $l,li7.?07  68  $678,100  $I.n4.54«      $1.11T,864  8^ 

IndnatTlal  and  MlscellaiMowi: 

United    autes.. $4,499.57608  $2,201,160  $3,981,651      $4,4^9.676  OJ 

Total    stocks $5,966.600  85  $8.iafi»4ea>  $6,088,601      $o;995.02«2l 

Total   bonds   and  Stocks.... $40, 488. 000  85  $38,808,467  $88,487,496    $40,727,394  16 

.'      '  ■       •     •  •   I  ■   .  I        !  ■         »  '     • 


.1  ■«'   ■' 


i)i*'i     i'^        i.  :  I 
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HAWKEYE  SECURITIES  FIRE  INSURANOE 

COMPANY 

TENTH  AND  LOCrST  STREETS,  DES  M0m£6>  IOWA 

[  IneorporatfHl  1918:  conHti«iiced  business  1919] 

H.  R.  HOWBLL,  Prpsiderft    '  R.  fl.  HOWBLL,  Secretary 

INCOMB 

Deduct  iona  from  gro9%  premiiifK« 

ir.ritten  and  renewed: 

Return  premiums 
Reinsurance        on  cancelled 
premiums  policies  Net  premiums 

Fir« $94,654  26  $135,320  00  $266,674  73 

Motor  Fehicles 8J4  86  1,676  51  4,400  44 

Tornado,  windstorm  and  cyclone.         5,461  75  8,542  25  18,324  92 

Hail   223,574  73     498,011  38 

Sprinkler  leakage 67  08  56  92 

Riot*    civil    commotion    and    ex- 
plosion      221  36  482  69 


$324,505  60       $145,828  19       $787,850  08 


Interest : 

Mortgage  loans  $68,622  68 

Bonds    7,246  86 

Deposits    8,044  83 

From  other  sources 1 ,020  00 


Total    84,934  36 


Total  Income  $878, 786  84 

Ledger  Asieti  December  81,  1980 1, 781, 866  84 

Total    88,654,050  68 


DI8BURSBMBNTB 

Net  amount  paid  policyholders  for  losses: 

Fire   $139,718  37 

Motor  vehicles 3,159  37 

Tornado,  windstorm  and  cyclone 3,615  68 

Hail   241 ,545  05 

Sprinkler  leakage 25  80 

Total   $388,064  27 

1^88  adjustment  expeiwe 1 ,644  R6 

Agents'  compensation  and  allowances,  including  brokerage 279,653  57 

Field  supervisory  expenses 22 ,428  09 

Salaries  and  fees 42,722  02 

Rent 3,216  12 

Furniture  and  fixtures 1 ,312  83 

Maps    1,081   58 

Inspections  and  surveys 3,245   12 

Federal  taxes 8.966  51 

Taxes,  licenses  and  fees:   State,  county,  municipal,  $29,978.84; 

insurance  department,  $3,139.86;  fire  department,  $1,169.40; 

fire  patrol  and  salvage  corps,  $499.34 34 ,787  44 


1921]  H:a.\^keVe  •  JSEctjaiT^iEfe  '  Tint  587 

Postage,  telegraph/  telephone,  exchange,  express '  '  " i,9to  80 

Ugii  expense   ; . .  ,2,144  0/ 

idvertieing  and   subscriptions,.  $2,963.22;    printing  and   M;a- 

tionery,  $7,820.80  . . , '.....'. '...'.  .i .....'..'..:.  V  lO/T^'  02 

Charities  and  don-ations , Z^l  65 

Decrease  in  liabilities  during  ^ear  oh  acibunt  of  fbinsnraiice      ' 

treaties   . : ' .....'  12,fill5  04 

Ageota'  balances  charged  off :...'..' .' . : . .  11^  64 

Totfll  DitbnrMmentt  •8i«;-4ll9  2» 

Wtaee   $1, 838,681  45 

'••■  •     ^'    ••;   "^       .f  iit.'i,'  'ii.r.l 

'    ^  LBDGBR  ASSETS 

Mortgage  loans' $1,268;7T5''00 

Book  value  of  bonds 106,983  73 

Cash  in  conroany's  office V.  .'.'V'^. !'  '  '     •   3,666' 0* 

Deposits  in  trust  companies  and  banks  not  on  interest 10^059  15 

Deposits  in  trust  companies  and  banks  on  interest 35^,7^7  61 

Agents'  balances  not  over  three  months  due ,   51 ,950  77 

Agents*  balances  over  three  months  due.,.  .    4,781  44 

Bills  receivable  taken  for  fire  riskri...  l.V. .  -.;• S9,631  49 

Beinsurance  reeoverable  on  paid  losses 6,067  17 

•  

Total $1,888,68146 

NON-LBDOEH  ASSET»      '  • 

Interest  due  and  accrued:  ... 

Mortgages    $32^161  66 

Bonds    .....,,.. ^ 4,980  %1 

Other  assets    "... 1,227  02 

DeposiU 1 ,024  77 

Total J.i. 39,393  71 

,<    ^  '     •   .,  1 11 1 1  II  ill   I .    I 


Grow  Assets    :.....:.....  fl,8r8,02«  16 

•f  .  'I  i 

DEDTTCT  ASSETS  NOT  ADMITI\BD 
Agents'  balances  ov^r  three  montl^  due^..,^.,.     ,     .,$4,781  44     , , 
Bills  receivable,  past  due,  taken  for  premiums . .  ^2,287  03 

Excess  of  bills  receivable  not  past  due  taken  for 

risks  over  unearned  premlutns  therjebi^. . ;: .    '       ,2,846  55 
Book  value  of  bonds  over  market  value '  '        57*9  00 


ToUl   10,494  02 

ToUl  Admitted  Assets  ..;.......;.'../.. .... ...  .'.".v $1,867,631  14 

III  I    )^.    ^»  i       ^i.^iii       I. "it 

I/IABILITIB^S 

Deduct  Net 

i^sBss  M>6  rfatmB :                                        Total                reinsurance  ■  unpaid  •<ilaim8 

Fire    $40,376  00'     $12,327  92  '$28',(y48  oS 

Motor  vehicles    3,862  25            1,3^3 .34  .    9,5p8  91 

Tornado,  windstorm  and  cyclone            336  16.    «....!....«.. .  ■       336^  16 

Hail  131  79                  20  58  111  21 

SpHnkler  leakage    ; 20  64     ..'; ...'...'.. .  2064 

lUot,  civil  commotion  and  ex*    -    ' 

plosion    ..« t  .I.V..  «^..,.  ,  •:!    i  126  62»     .1 . . . .  J.  J. ..  *    126  52 


$44,862  36        $13,701  84        $31,160  62 


558  Hawkete  Secvbities  ,^tB|i 

Eatiinatfd  expenses  of  inTcvtigation  and  adjustment  of  loseeH 

unpaid     

Unearned  premiumBi 

Fire  ruki  effective  on  and  after  January  I, 

,1021   SIHS.SaT  80 

Itiaka  other  than  flre  elftctive  on  and  after 

January  I,  1921   20.080  92 

All  riska  elTertive  prior  to  January  1.  1921.  .         lOS.SlG  AS 


LUbiUtiM,  exc«pt  capital  . 

Capital    

SurplQB  


SniplH  to  poMeyluMan  1,81 

XoUl ■.- •1,« 

ALL  PHEMIUMB  (EXCLUDING  PBRPETUAlfi)  EFfFCTIVB  ON  AND  / 


rotal  imouDt  at  riak  la  force  Deramber  SI,  IMl,  on  Fiaa  boaloMa 
affactlve  on  lod  after  Jinuarj  1.  1921  (eicludlnK  Perpetual 
Rlaka)    tl5,2S 


e  December  31,  1921.. 


HaWKEYE   Sl^DRITlE^   FlKE' 


(2,279, T6T 

Sa.^  4,.". I  >..B,u.i.^i,ui. ,. ,, J  ., B2T,786 

ertar.'d  sin™  foiuen'litlDB  liurfiv**:.    C*nB.,.v 38.B11 

net  smnuDt  InHiired  in  an;  on«  baiarcl 7.500 

r'B  stock  awned  ,b;  diT^clara  at  SftI  vain* 151.870 

BUSINESS  IN  TUB  8TATE1  OF  NBW   VOBK  DUaiNQ    ISII 
Net 

Net  riaks        prenuuma      Nel  lnu»       Net  louea 
written  rec^ved  paid  iaourrad 

»4,se9.778   M7.sieas   ■2«.292  41     »a,M7  n 

wiDdatflrma and  ejalcind    .^ 4»S29  5  98     - .-  -  - -  ■ 

leKkase 6.006  g  2S  04     

I  eommotiou  and  eJiplaaicjn 10.14]  30S4 

a M.aoO.744 

MOKTGAGBa   OWNEID  n.ASSlPISD  BY    STATES 


SUMMARY  OP   BOND8    OWNBD  • 
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THE  HENRY  CLAY  FIRE  INSURANCE   COMPANY 

165  EAST  MAIN  STREET,  LEXINGTON,  KY. 

[Incorporated  and  eommenced  business  1910] 

H.  M.  FROMAN,  President  P.  G.  STILZ,  Secretary 

INCOME 

DedttCtioiM  from  gro9§  premluwu 

written  and  rcftrircd; 

Rptuni  premiums 
Rdnaurance         on  cancelled 
premiums  policies  Net  premiunis 

Fire    $133,247  67       $250,257  24       $643,341  17 

Tornado,  windstorm  and  cyclone.         5,605  46  5,669  52  19,625  S6 

Hail  f 454  18  617  30  12.625  89 


$139,207  31       $256,644  06       $675,592  92 


Interest : 

Mortgage  loans $15,382  09 

Collateral  loans 513  63 

Bondfl  and  stocks , 31 ,934  50 

Deposits    420  72 

From  other  sources  2,001  52 


Total 50,252  46 

Dividend  unpaid 1 1  40 

Borrowed  money  (gross)    15 .000  00 

Agents'  balances  previously  charged  off 8,671  OS 

Gross  profit  on  sale  or  maturity  of  ledger  assets:    Bonds 1 .825  10 

Total  Income  $751,  ZS2  96 

Lodger  Aeoeti  December  31,  IMO 1, 203, 65S  30 

ToUl    91,  955,  006  2« 

DISBURSEMBNTH 

Net  amount  paid  policyholders  for  losses: 

Fire   $393,234  23 

Tornado,  windstorm  and  cvclone 6,102  61 

Hail  .' 3,029  28 


Total    $402,366  12 

Lpss  adjustment  expense 1 1 ,  186  80 

Agents'  compensation  and  allowances,  including  brokerage. . . .  163,295  03 

Field  supervisory  expense   28,897  02 

Salaries  and  fees 55,951  79 

Rent    4,371  10 

Furniture  and  fixtures 7 ,613  6o 

Maps   703  63 

Inspections  and  surveys 14 .991  67 

Federal  taxes 7.391  11 

Taxes,  licenses  and  fees:  State,  county,  municipal,  $16,101.20; 
insurance  department.  $1,605.09;  fire  denartment,  $633.90; 
fire  patrol  and  salvage  corps,  $334.53;  all  other  except  real 

estate,  $25  18,699  72 
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Postage,  telegraph,  telephone,  exchange,  express 3,224  62 

Legal  expense   , 2^516  67 

Advertising  and   subscriptions,  $1,701.51;    printing  and   sta- 
tionery, $9,401.68 11,103  19 

Borrowed  money  repaid   (gross) 15,000  OO 

Interest  on  borrowed  money • 230  00 

Dividends    to    atodcholders     (dedared    during    year,    cash, 

127,000)    27,000  00 

Agents*  balances  charged  off 14,603'  72 

Gross  loss    on   sale   or  maturity   of   ledger    assets:     Bonds, 

$1,450.31 ;  stocks,  $360 1 ,810  31 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets? 

Bonds ,;.  21y000  00 


Total  Disbarsements ftitl,  MS  15 


Balance $1, 148,04»  11 


LBDOBR  ASSETS 

Book  value  of  real  estate .  $500  00 

Mortgage  loan» 337 ,0^4  42 

Collateral  loans    8,329  40 

Book  value  of  bonds,  $443.184.64 ;  stocks,  $25,208 .    468 ,  477  54 

Cash  in  company's  office 4,737  1^ 

I^eposite  in  trust  companies  and  banks  not  on  interest 3,422  32 

^posits  in  trust  companies  and  banks  on  interest 48,886  23 

.Agents'  balances  not  over  three  months  due 239, 673  93 

Agents'  balances  over  three  months  due 14,830  34 

Loans  on  personal  security 3 ,046  35 

Great  Southern  merger  account 14,042  44 


j_ I 


ToUl    $1, 148,048  11 

NON-LEDGER  A^ETd 
Interest  accrued: 

Mortgages $4,528  58 

Bonds    7 ,654  07 

Collateral  loans    125  20 

Other  assets 464  05 


Total   12,771  85 

Market  value  of  bonds  and  stocks  over  book  value. . .  647  0^ 


GroM  AimU    • . .  $1, 156,467  98 

OBDUCT  ASSETS  NOT  ADMITTED 

'  '  I 

Agents'  balances  over  three  mouths  due $14,839  34 

Loans  on  personal  security 3,046  35 

Overdue  and  accrued  interest  on  bonds  in  de« 

fault    604  16 

Great  Southern  merger  account 14,042  44 

Total   ^2,532  29 

Total  Admitted  AMOtf  $1, 188,685  69 

—  "If'  * 

•  ...    I 


Uenby  Clay  Fias  Tkburance 


UABtUTIES 


TiOiBH  RDd  rlalms ;                                        Total  relnaurann 

Fire    tt78,103  78  «107,070  14 

Tornado,     windstorm     and     cy- 

clme    3,805  85  12  00 


!fll,900  M       $t07,0Aa  14       $171 


S«Uries,    rents,   expensee,    billi,   at^coiurU,    fees,   etc.,   du 

accrued   

Estfimted  amount  of  taxes  hrreafter  payable 

Contingent  i-ommiMiooE  or  other  charf^  d«e  ora«cmed. . 
Due  Hartford  Fire  Insurance  Company  for  r 


UaMtttiea,  except  capital  |9« 

CapiUl    $450,000  00 

SnTplaa  ...; 144,042  07 


lBf<H««D«Mmb«r  31.  1921..       iaAB,»07  40        t25.«l3  6 


PREMIUMS    I 


rn  fori'*  at  end  of  year % 

GRNBRAL  I NTES ROGATORIES 
Grnut  prfiBluma  ll<>ss  r?lDiur>nc»  and  return  prrmlaiBB)   remlved 

fmai  nreanlMtlon  of  compaiir 

Not  lni<-<n  paid  iiocr  orsanliallon 

Dlvldrnd!!  de<']ared  kIdc«  commencing  bnMness:     Cash 

Campaur'n  etook  ownfd  hy  dlrpctom  at  par  valur 

lioanx  oulstaniUnir  to  itockholderB  not  oOcem 

BUSINEOS  IN  THE  STATE  OF  NEW  YORK  DURING  leai 

NM  riika  prcauDiu  Nat  Ica'M 

written  iHtiTtd  paid 

Fire 11.596.172  80  »33.8fi3  .'■2  133.433  89 

TorimdD.  witidiLorm*  and  oyr.lorH .             1 ,  500  00  .)20     

Totab., M. see. 672  BO        tSS.SM  72        S33.432  SO 

HORTOAGES   OWNKO  CI.ARSIFIBD   BY   STATES 


principal 


Hei^bt  PbAX  ^144  l(N8^tJBAiircE  :563 
coi.lateraIj  loans 

Kirtrt  Admuik 

A    Thirt    KM!   B*rt M.M*           !».«»  ».»»             1 

a^SS7lKifcl-::::!:::;::::;f::!:f:i'  IJS!'    tT'-  ..U    ^■. 

Ub  »!■  t%i...j..,.y..^yy.f^..yf...y  -,i|  ,>.iwii          a.ooo  »,«« 

■oui    .■■.....-■......-._..,-,-..-. y.,....-.:..,..^.:;...      ,  ,M,wiy^  ,,  a.ai  ^^  W.aw 

hi;mmahy  op  bonus  and  stocks  o'i\Ni:D,*  .  .,,  , 


natf< MS.OMdt  MB.m  Mt.OM 

■ol»I   Iwnili H«,IMM.  MM.«M  tMl.Tn 

Buua .:;,.... '     tt.waWi        '    M.iM  n.iBi 

■out  bondB  «Dcl  lUHlu 1, HU.17T  M  l|;]|.HI  MS.IH 

etailed  lift  of  bondi  «iil«tocki  w«  Keotucky  lepoit  coTesiiw  1931 
>f  flie  and  nuiliw  companiea. 


664:  Home  Fire  and  Mabine  [1921 


HOME  FIRE  AND  MARINE  INSURANCE  COMPANY 

OF  CALIFORNIA 

401   CALIFORNIA  STREET,  SAN  FRANCISCO,  CAL. 

[Incorporated  1864 :  recommenced  bunlnew  1918] 

J.  B.  LBVISON.  President  H.  P.  BLANCHARD,  Seefet«i7 

INCOMS 

Dedmetiana  from  oro99  premfuiM 

fcritien  and  renewed: 

Return  premiums 
Reinsurance        on  cancelled 
premiums  policies  Net  premiums 

Fire    $780,474  03  $735,971  61  $1 ,329,774  33 

Ocean  marine   94,066  35  87,63138  127.236  58 

Motor  vehicles 646,386  10  646,455  54  227,134  54 

Inland   navigation   and   tran«.por- 

tation    15,525  99  44,237  97  23,455  99 

Tornado,  windstorm  and  cyclone.  5,336  72  6,551  79  15,947  61 

Hail  77  76  110  48  225  73 

Sprinkler  leakage  406  76  969  48  327  51 

lUot,    civil    commotion    and    ex- 

)>lo«i<m 748  21  2,36191  1,858  49 

$1,543,020  92  $1,624,290  06  $1,725,960  78 

Interest : 

Mortgage  loans $150  00 

Collateral  loans 6,666  60 

Bonds  and  stocks 86,946  25 

Deposits    12,122  42 

From  other  sources 2 ,911  66 

ToUl    108,706  93 

Agents'  balances  previously  charged  off 4  48 

Total  Income  $l,8M,7«t  19 

Ledger  Asseti  December  31,  IMO • S,8Se,7U  Si 

Total    $4,731,476  fS 

DISBUB8EMBNTS 
Net  amount  paid  policyholders  for  losses: 

Fire   $721 ,014  43 

Ocean  marine 204,244  77 

Motor  vehicles 311 ,247  18 

Inland  navigation  and  transportation 66^^140  72 

Tornado,  windstorm  and  cyclone 1 7538  88 

Sprinkler  leakage  158  10 

Total    $1 ,304,344  08 

Loss  adjustment  expense 41 ,591  47 

Agents'  compensation  and  allowances,  including  brokerage 368,280  96 

Field  supervisory  expense It4,7tt  17 

Salaries  and  fees  132,784  25 

Rent    14,857  49 

Maps   576  60 

Inspections  and  surveys « 39,268  78 

Federal  taxei , 21,064  70 


1&21]  HoMK  yiE;«,ANp,  MiABwai  566 

Taxes,  licenses  and  fees:   State,  connty,  miixiieiiMa,  $72,714.18; 

insurance  department,  $1 1 ,946.1 5 ;  fire  department,  $4,422^81 1     ; 

fire  patrol  and  salvage  corps,  $7.17jB.02  .,,..,.... ,, . .    ' 

Postage,  telegra^ph,  telephone,  exchange,  express 

Legal  expense  

Advertising  and  suhacriptions^  $7,680,81 ;  .printing  a^d   sti^- 

tionery,    $28,821.21 

Charity  and  donations   ..,...' \  . , 

Investment  expense   

BoaL  estate. tiLxes -,,,^.,.1  >,.,.,, 

Agents*  balances  ehargpd.  off 

Gross  loss  on  sale  or  mainrity  of  ledger  assets:  Stocks. .  .<,.... 


9^,25^  '16 

7,769  69 

1^888  13 

36,j^02  02 

X42  62. 

113  69 

I  '  .'     $  72 

4X9  31 > 

•14  oa 

Total  Disbursemsnta   9$,  190, 675  74 

■  .  T>ii  I  <  —  p»       —  <        nil    t  V  -y  . 

Balance   $2,540,$00  79 


LBDQ£R    ASSETS 

Mortgage  loans  $2,500  00 

Collateral   loans 105,000  00 

Book  value  of  bonds  $1,700,810,13;  stocks,  $41,318.75 1,742^28  ^8 

Cssh  in  company's  office 120  84 

Deposits  in  trust  companies  and  banks  not  on  interest 1 ,000  00 

I)ci>osit8  in  trust  companies  and  banks  on  interest 319,681  31 

..'^nts'  balances  not  over  three  months  due 357 ,274  70 

Agents'  balances  over  three  nionths  due 13  ,.095  06^ 


■  I  ,  ■ 1 1 1  > 1 1 


Total $»,M0,890  79 

NON-LBDGIBR  ASSETS 
Interest  aecruedi  ..   ./ 

Mortgages    $15  16 

Bonds 15,978  38 

Collateral  loans 20  53 


Total 16,014  07f 

Market  value  of  bonds  and  stocks  over  book  value 4,963  62 

^»-»^i^»    >  I     ri  mill    li^ 

Gross  Assets $a,«61, 778  i« 

DEDUCT   ASSETS   NOT  ADMITTED 
Agents'  balances  over  three  months  due 13,095  96 


Total  Admitted  Assets  $2,548,683  48 

LIABILITIES  ""'  '"-■>  ^ 

Deduct  Net 

Losses  and  claims :                                         Total  relnfmraiK;e  nni^ald  claims 

Fire $207,924  25  $77,263  43  $130,6i80  82 

Oeean  marine    ..:     401,625  24  299,«44  32  10d,a80  92 

Motor  vehicles 157,360  08  132,965  58  24,394  50 

Inland  navigation  and  traaspor- 

Ution    .......' il9!,^63  00  69,749  00  60,21100 

Tornado,  windstorm  and  cyclone            150  00  17  00  133  00 
Riot,  civil  commotjlop^  ai^d  ex- 
plosion     ./ 3tr  00  ..15  00  15  00 

$887,042  57  $579,547  33  $307.495  24 


Estimated  expenses  of  investigation  and  adjustment  of  losses    ,    .  '      ' 
unpaid 1,.^52  03 

Unearned  premiums: 
Fire  risks  effective  on  apd  f^ter  January,  1,      ,    ,    , 
1921 .J : ^.;       $833,676  73' 


•  .^ 


I"-"'  ■■  ' ns 

l!;,^;;"^^;^;;;Ml;;;;i;n;(V;^IUH;fi,.n.:;;:;;;;;:;;::::: :::::::-;     »^ 


HOUE  FiBB  AVD  MAKtlTE 


lumi  (less  TclDsutancf 
■Dilation  ot  comp&D;. 
mU  afooc  aTXUiIiqtl«ii~ 


MM  •tnce  arxuiuqtivn.  .■.  .i.,,^  v-- r  ■  ■  >■ 

letlareif  since  eomnipnclnj  mirin*M  '    Cash . . 

■mount  iniiarpcl   In  anr  one  hazard 

stock  OTitied  bT  dlrectoti  lat  bai  table.  ■ .  • . 
landing  to  atockhnldvri  nut  olflterx 


BUeiNG^  IN  TUS.^TATE  OF  NEW  VORK  OUftlNO  H 
NetloB 


•18,125,222 

•lie,31S  M 

31,325  48 

ition  uid  tnnmoni^ 

-«B.78a 
10,000 

-1i 

IS  01 

latoriDB  uid  cyclone , 

•33.3W.S10 

tiW,T33  an 

1319, <iai  M 

U.   REBEBVE    Ft'ND    UNKBR    CALIFORNIA 

INSURANCE 

^.SS.<». 

HORTQAGES  OWNED  CLASSIFIED  BY  STATES  i 

'  •'   '     ■         prlndpsl  unpaid 


COLLATERAL  LOANS 


STJBfMART  OP   BOND8   AND  STOCKS    OWNED* 


or  SutH.  TEirltorlM  M 


n.ua        ti,i(n,m 


■iled  list  of  twnda  fiid  itoclu  sm  'California,  npert  coTCiins  IMl 
fir*  and  nurine  companiei. 


568  lNDEPEND»;jiCaE  iNSUaANCE  COKPANY  [1921 


INDEPENDENCE  INSURANOE  COMPANY 

436  WALNUT  STREET,  PHILADELPHIA.  PA. 

[Incorporated   and   commeuced  business   1910] 

HENRY  I.  3ROWN.  President  CHARLES  S.  CONRLIN.  Secretarj 

INCOMJB 

Deductions  from  gross  premiums 

u:ritten  <ind  renewed: 

Return  premiums 
Reinsurance         on  caneelled 
premiums  policies  Net  premiums 

Fire $100,416  87       $114,916  72       $178,232  16 


Interest : 

Bonds  and  stocks $20,941  25 

Deposits     296  72 


Total   21 .237  97 

Gross  profit  on  sale  or  maturity  of  ledger  assets :    Bonds 020  00 


Total  Income $800, 880  IS 

Ledger  Assei^  December  SI,  IMO 4S7,  US  02 

ToUl    $687,54S  15 


DISBURSEMENTS 

N'et  amount  paid  policyholders  for  losses:     Fire 

Loss  adjustment  expense   

Agents'  compensation,  including  brokerage 

Salaries  and  fees .  ^. . .' 

Maps   

Inspections  and  surveys 

Federal  taxes 

Taxes,  licenses  and  iefA\  State,  county,  munieipaU  $462^7; 
insurance  department,  $558.72;  fire  department,  $824.34 

Postage,  telegraph,  telephone,  exchange,  express 

Advertising  and  subscriptions,  $180.12;  printing  and  sta- 
tionery, $319.96    

Dividends  to  stockholders  (declared  during  year,  cash,  $10,000) 

Gross  loss  on  sale  or  maturity  of  ledger  assets :    Bonds 


$122,562  61 

1,555 

84 

59,669 

97 

737 

31 

20 

03 

2,117 

83 

2.233 

98 

1,845 

73 

12 

88 

600  08 

10,000  00 

058  01 

Total  DfiibttTSementt  $80a,S05  17 

BaUnce    .  9465,336  98 


LEDGER   ASSETS 

Book  value  of  bonde,  $417,194;  stocks,  $25,615 $442,809  00 

Deposits  in  trust  companies  and  banks  on  interest 24. 199  22 

Agents'  balances  not  over  three  months  due 18,228  76 

•Deposit  trlth  PhiladeljAia  Fire  ^Underwriters  Association 100  00 

Total    9485,336  98 


Independence  iNsrEANcE  Company 

NON-LEDGER  ASSETS 


a  recoverable  on  paid  loHsea 2,604  79 

Aueti   MM,  7n  40 

2,088  00 


LIABILITIES 

Deduct 


Total 
(64,992  46         S21.906  73 


B  elTective  on  and  after  January  1, 
effective  prior  to  January  1,  1921 .  . 


109,997  06 

3.500  (TO 

1,000  00 

ties,  except  capiUl  tlSS,0>Z  79 

1200.000  00 

134,642  61 


•;MIUMS  {EXCLUDING  PERPBTUAri!)  EFFECTIVE  ON  AND  AFTER 
JANUARY  1.  1921 

iBwedin  1921 tSgS.HS  '• 


I>mnib«r31. 1931.. 


,  1931 tlTO.MO  a3 

:  at  hsk  in  force  December  31.  1021.  od  Firb  baalaeas 
n  and  aClpr  Januarr  1,  1S21  (eicludlng  Perpetual 
tl7.222.2eT  00 

ON    ALL    BUSINESS     (EXCLITIINO    PBRPETL'AI.S)  EFFECTIVE 
PIIIOR     TO     JANUARY     1.     1921 

•mber  SI,  1920 (341.104  47 

itloni   and    raDctllatlaOB 294. 8D9  11 


n  force  Decemher  31,  1921 t41.4Sl  29 


]NI>£PeK]fl^'CK  1\«IRANCE  COMPANY 

GENERAL   INTRRROGATORIBS 
mluma  (le«  rciuHUtince  and  cetura  prrnilumal   received 

gmDlutloD  ot  cnmDany 

I  DBld  since  aTganlmtlDii 

dKlar*d  alnm  (M>mnicnclnB  buatncBn :     Cub 

et  amouDt  iDRUrrd   In  nny  out  haiard 

I  Btork  ownrd  by  dlrrclot*  at  par  value 

BUSINESS  IN  THE  STATE  OF  NEW  VORS  DURING  IK 
Net 

Nat  rialu  pranlurna  N«t  livaca 

WTitt4B  nodvKl  pud 

>a.iOK,T<«       tiB.HS  aa       iia.wa 

SUMMARY   OF   BONDS   AND   STOCKS    OWNBD- 


I  PennaytriBla  lopgit 


lNDU^,Tlt(AL,Fl^Jt,Il^pUMJ''^  ! 


INDUSTRI'At  TlRE"mgUIiA"NCE  COMPANY 
STRAL  SAVINGS  AND  TRUST  BUILDlNGi  AKRON,  OHIO 
''   '-     [tucorporated  1910;  commencFd  buBtnna  1911] 

[SBT,  Preitdent  ,..,         ,   „ ,      ,   Q.  F.  HUTCHINQS.  SecreUry 

INCOHB 


'I  previuma  '     '    -  volld«'  Kot  pranlnpia' 

•aoT^sw  m     t8oa,«e8  b6     wm.ms  ot 

wiDdstorm  uid  cyclone.  ISR-M 13500  S,Wr  TI 


»20T.4ft8  64      (303,223  96      ««4b^068  78 


$10,050  31 
33.783  56 
1,582  61 


46,*J«  38 
.4,392  67' 

Oos,  149  m 


DlftBUReBMBHTS  : 
Bt  piitf  poHryholderi  lor  losses; 

$468,822  34 

3,  windstonn  and  cyclone 145  21 

..' .:.■:/.■.'  ''$468;3«t  6B 

Mtment  e:ipen«e ,.....,..,., 7,931  74 

impenHstion  M)d  allowances,  including  brnkcrage 146.603  94 

ervioory  urpmuej Ji  :  .1' '  '  7, STB  W 

ind  teeti  .•: ... .  l  .-. ■:•;  .i.-.  .4.1.'^ 16, 2»  ffi 

2,782  84 

I  and  Sztures .-...:    f SSI  M 

J.. '.i;;-j.i.. ..■.■.,... ■..,.;■....'..  '   '    460  69 

u  and'Rumy*-  ..-. 4I,A5I  S4 

Axes   u;...;i.-. -i.-, . -J  ),i  :•.,.■:  .:'.■:'    .  ■ !'  6,440' »7 

enECB  and  Ittti     State,  connty.  municipal,  $2,393M^    '    - 

ice  departiiient,:t5,3ie.76;'flteldapavtaMnt,'tSie8D.fi6;    

:roI  and  saWxge  iwrps,  $2,370.91 13,362  1* 

Wlegraph,  telephone,  exchange,  express '    Mt>  00 

wnae   .1.  ...■.;..,.■;.•...  1 ■.:-...-.:...-.-.■;.  .'I .  v .   -    ■   '  2i6M'M' 

ag   and   subscriptions.   $l,360.80i    printin);   and   sta- 

.   $2,538.87    '....-.■:,■....'..::■...;:■,;.'       ■    !8,»»7 -47 

it  expense    :.:■..■..■..'■.■..■.■.'...''..':.;..."  1 ,166  3fl 

money  repaid   (gross) ;.'..;■.'''  31,708  45 

m  borrowed  money 2,566  63 

fite  ^  If  lir;>        1  ;o-,Kt     -  .■!■!  l<i      ! 


.17-2                       IndItstrial  Fire  IwsrRANCE  [1021 

Real  estate  taxes   16  20 

Dividends  to  stockholders  (declared  during  year,  cash,  $18,000)  18,000  00 

Gross  low.  on  sale  or  matuFity  of  lodger-  ass^t^:     ^^i¥iU-  i . . . .  16  66 

Total  DisbunemenU ,  6786^ OU 


Balance   61, 064,^979  80 


'  LEDOBR   ASSETS 

Book  value  of  real  estate « $1,518  00 

Mortgage  loans •. 176,650  00 

Book  value  of  bonds,  $951,418.57;   ^ocks,  $348,030.22 609,448  79 

Cash  in  company's  office 6,447  60 

Deposits  in  trust  companies  and  himka  not  on  interest 42,507  38 

Deposits  in  trust  companies  and  banks  on  interest 37,601  37 

i^gents'  balances  not  -m^t  three  mofiths  due 99, 159  10 

Agents'  balances  over  three  months-  dne 1 ,656  87 

Xotal $1,064,070  20 

NON-LBDGER   ASSETS 
Interest  due  and  accrued: 

Mortgages $2,518  71 

Bonds    ..:., 4,814  57 

Other  assets 400  00 


Total 7,733  28 

Kein^urance  recoverable  on  paid  losses 11 ,718  81 

Industrial  insurance  agency 457  01 

•'   ^Gfbtt' Afseti    ..;.;$1,09<8«6  80 

DEDUCT   ASSETS    NOT  ADMITTED 

Inidui^iaP  insurance  agency $457  01 

'Agents'  balances  over  three  months  due 1,656  87 

Book  \'alue  of  bonds  and  stocks  over  market- 
value    59,3(K  79 


Total ,.  61,478  67 


Total  Admitted  AseeU $1,088,400  <S 

LIABILITIES 

Deduct  Ket 

liMseS  anO  claims :  Total  retosvnuice  '    irapaM  claims 

Fim   $214,870  98         $41,579  15*      $173,29183 


XJiieanied  premiums: 
•  iFitQ  risks  effective  on  and  after  January  1, 

1921   $358,804  59 

.  Riaka  -other  than  fire,  effective  on  and  after 

January  1,  lOeii 2,001  46 

All  risks  effective  pdop  to  Jajittury  1,  1921 . .  77,622  71 


II  m'f 


Total   ^ 438,478  76 

Salarifts,  rents,   expenses,   bills,   accounts,  fees,  etc.,  due   or 

accrued ; 150  00 

Batlmated  amount  of  taxes  hereafter  payable 3, 142  00 

Due  and  to  become  due  for  borrowed  money 23,374  OD 

Pergonal  :property  tax 802  13 

LUlnlitiet,  except  capital  $688,880 


1921]  Ikdustkial  Fims  Jnsubancb  573 

CapiUl   ...._ .$aOO,(MM)  00 

Surplus   .^ 84,170  11 

Sniplnt  to  policyholdmrs 884, 170  11 

Total    $1,088, 400  88 


ALL  PREMIUMS  (EXCLUDING  PERPETUALS)  EFFECnVE  0,V  AND  AFTER 

JANUARY  1,  IMl 

Tornado, 
vrindstorm  and 

Fire                    cyclone  ToUiIb 

WrHten  or  reneirad  in  1921 $1 ,051 ,614  12              82.781  67  tl  .054,805  70 

Deduet  eKiMrationa  and  eanoeUationa 211 .473  42                    168  96  211 .642  38 

la  foroe  Deoember  31.  1021 $840.140  70              82,612  71  $842.753  41 

Deduct  premnuna  for  reinsurance 100,005  50                    138  96  200,044  46 

Nel  premnuna  in  force  December  31. 1021      $640 .  235  20              $2 ,473  75  $642 .  708  95 


Total  amount  at  rtsk  Id  force  December  31.  1921,  on  Fioe  baslneaa 
effectlTe  on  and  after  January  1,  1021  (excluding  Perpetual 
Rlaks)    162,979.011  00 


PREMIUMS    ON    ALL    BUSINESS     (EXCLUDING    PBltPBTUALar)     BPPBCmVE 

PRIOR    TO     JANUARY     1,     1921 

la  force  December  31.  1920 $1,156,581  28 

Written  or  renewed  during  the  year 99 ,  372  49 

Totala $1,255,953  77 

Dnluct  expirations  and  cancellations 957 ,  399  79 

In  force  at  end  of  year ^ ....,,. , . . .  .^ $298,553 

Deduct  premiumji    for   reinsurance I .............  .1 To  ,927 


Net  premiuma  in  force  December  31.  1921 $222,626  39 

Total  amount  of  risk  In  force  December  31.  1921.  on  all  buBtne/«B 
44ectire  pHor  to  January  1,  1921  (excluding  Perpetual  Rinks).     $22,665,148  00 

GENERAL  INTERROGATORIES 

Grnss  premiums  (less  reinsurance  and  return  premiums)   received 

from  organization  of  company $3 ,  824 ,  630 

Xet  losses  paid  since  organisation 2 ,  185 ,  157 

piTldendfl  declared  since  commencing  busiiiesa  :     Cash 81,500 

Larfpi^t  net  amount  Insureil  in  any  one  haxard 6,000 

Company's  stock  owned  by  directors  at  par  value 76,195 

I'oans  otttstinding  to   stockholders   not   officers 36,000 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 

Net 

Net  risks           premiums  Net  losses  Net  losses 

written              receiyed  paid  incurred 

5« $3,897,160    $47,110  79  $52.824  01  $52,368  03 

Tomsdo^  windstorms  and  cyclone.                10.000                 20  00  

Totals $3.0077l60        $47,130  79  $52.824  01  $52,368  03 


MORTGAGES  OWNED  CLASSIFIED  BY   STATES 

Amount  of 
State  principal  unpaid 

Ohio .' $151 ,550 

New  York   r 25.000 

Total   $176,550 


574                               I:XDUSTRIAL  PiRE  iNSttRANCE!  [1921 

ftt'^MART   OF    BONDS   AND    STOCKS   OWNED* 

Book  TAlue 

and  actual  Par  ytft«t 

Bbnll»:  coat     '  '  '     '      WlM               tal«« 

GoTarnmentr 

:    ,    Uptted  .«tarai $18«.37S60              llM.tOO             |1ST.«> 

Canada    20,7»  M                 »,000               M.W 

Toui    UOT.lOt  76              tSU.MO             »».W 

Butei,  TiBrfltorfM  and  Potoenloag: 

United    BUtas |11,1M  6C               $10,440              lU.tlO 

Railroad: 

United    SUtei fOS.Ott  £0              $IJ5,000              «».•» 

Canada    * - : 10.226  00                 10,000                9,m 

ToUl    1104.187  BO               IIS&.OOO              IHW.S** 

IniYttstrlal  and   MiH<*«llaneouB: 

United    States 128,908  7B                $31,000               l».«^« 

Total    bondfi $^1,418  67              $800,040             »«.*'* 

Stock* : 

,    Railroad: 

Unltad    SUtea $72,376  00              $100,000              n.W 

Banka,  Trust  and  Insurance  Companiw: 

United    SUtea 7,200  00                   2.000                 7.7» 

Indmtviml  and  MlfloeltoiiMMiat  ... 

United    SUtea 218.466  2$                258.600              nU«> 

Tour    Btocka $$48.08012              $$00i<00             tSK.^ 

ToUl   bond*  and  stock* $800.448  79              $761,140             IWMM 

*For  detailed   list  of  bonds  and  stocks  see  Ohio   report  coTeiins  1921 
business  of  fire  and  marine  companies. 


*  t 


'    I      I 


InsukancE  Company  of  North  AMebica 


iURANCE  COMPANY  OF  NORTH  AMERICA 

raiRD  AND  WALNUT  STREETS,  PHILADELPHIA,  PA. 

[Commenced  bualiiesi  1702;  Incarporatcd  ITO-t] 
N  BUSH,  Preildent  40HM  SRSUKB,  Seentar; 


tielnsuniDre  ud  caDcellFd 

premlnms  policies 

.    tS^n'.Zei  15  $S,M9.204  26$14,12S,3W  24 

1,324,052  t3  TSS,893  82     4,46R,2IS  U4 

2H,B45  OH  1.13T,«05  18     2,42I,B»2  45 


vindBtonn    and 


231,067  70  303,101  2«  I,tt32.850  3e 

44,)t4  30         I2S,093  39  508,007  3t> 

7H,005  03      140,03135 

15,044  28  24,168  33'  23,251  K 

66,218  TO  roa,BTT  «2  144,117  Ou 

73,500  28  '         40,M8  30  B0,6T0  36 

'  S.BTi  51  ■    8,i»6  17  0,671  40 

140  01  3,«40  20 

'  «S,R02';445  22  97,038. 642'26lR8,5(ifl, 281  75 

iremiums  on  perpetual  rirta '......'  "  4$, 707  00 

ge  loans   (0,702  30 

iBd  Blocks 1.B««-,BW1M  '' 

a    102, S04  00 

ither  90un«8 13,329  39 


78.624  .12 


'   interest  and   rents 

nlances  previouily  charged  off.  .  . 
fit  on  HBle  or  n1ahir)ty  of  Wger  a 
jondB.  $47,707.30   


.  .|e»,  UD,  077  04 


D13BDBREVENTS 
int  paid  policy  holders  for  losses; 

»7 ,417,007  00 

marine 3,608,021  00 

rehicles  1 ,970.878  47- 

navigation  and  transportation 1.037. OSS  00 

J,  windBtorm  md  cvclone 153, OOS  87 

75,579  12 

er  leakage   5,730  40 


57G  iNSUBAifCB  Company  of  ^obth  America  [1921 

Hiot.  civil  commotion  and  explosion 21 ,581  49 

Use  and  occupancy 32 ,365  58 

Earthquake 468  60 

Contingent  commUsion^  . , 4,771  87 

Totafl $14,423,201  57 

Loss  adjustment  expense 355 ,225  77 

Agents'  compensation  and  allowances,  including  brokerage...  4,962,590  CA 

Field  supervisory  expanse   687,379  24 

Salaries  and  fees 1 ,685,754  47 

Rent * 127,810   II 

Furniture  and  fixtures 32, 146  54 

Maps   24,182  7^ 

Inspections  and  surveys   470,696  3S 

Fp^eral  tjpces    434,645  24 

Taxes,  lioensps  and  ^s;    l^tate,  county,  municipal,  $32,220.84; 
,    Ins-uranee   department,   $567,607.45;    fire   department,   $54,- 

229.78;  fire  patrol  apd  salvn^e  corps,  $41,304.06;  all  other 

except  real  estate,  $68,080 753,442   12 

Postage,  telegrap]^,  telephone,  exchange,  express 174,749  97 

Legal  ex.pense , 24,684  64 

Advertising  and  subscription^,  $151,352.62;  printing  and  sta- 

tioneryt   $198,944.67 350,297  29 

Dqnations,   $1,447«90;    contribution  to   gratuity    relief    fund, 

$50,000;   registration  of  stock,  $300 51 ,747  90 

DepoBit  premiums  retun^ed 39 ,  369  ^?k 

Real  e^te  repairs  and  expense,  $54,089.55;  taxes,  $27,809.91.  81,899   16 
Dividends    to     stockholders     (declared    during    year,    cash, 

$1,180,000)     1,150,000  00 

Agents'  balances  charged  off 30,200  64 

Gross  loss  on  8«le  or  maturity  of  ledger  assets:     Real  estate, 

$972.33;   bonds,  $209,796.37;   stocks,  $9,211.20 219,979  90 

Crross  decrease,  by  adjustment,  in  book  value  of  ledger  assets: 

Real  estate 10,000  00 


Total  Diib«niement8  |ae>090,  COS 


BaUnce $43»060, 674  08 


LEDGER  ASSETS 

Book  value  of  real  estate $783,500  00 

'Mortgage  loans 86,074  25 

Book  value  of  bonds,  $28,647,688.82;  stocks,  $5,775,840.77 34,423.469  59 

Cash  in  company's  office 1 ,000  00 

Deposits  in  trust  com,panie<»  and  banks  not  on  interest 35,000  00 

•  Deposits- in  tinist  companies  and  banks  on  ifkterest 3, 107 ,730  41 

Ag^ts'-  baliinces  not  over  three  months  due 4,051 ,966  i#0 

Agents*  balances  over  three  months  due .*....  128,820  09 

Bills  receivfthle  taken  for  fire  ri^ks 93,219  22 

Bills  receivable  taken  for  risks  other  than  fire 6,928  31 

Reinsurance  recoverable  on  paid  losses 342,956  22 

Total    $43,060,674  06 

NON-LEDGER    ASSETS 
Interest  accrued: 

Mortgages $2,064  19 

Bonds    397,576  82 


Total 399,641   01 


GroM  AMets   $43,460^816  00 


Ihsukasce  Compaht  of  Nohth  AuXSiCA 

^n>UCT  A83BTa   NOT   ADMITTSD 

lalanceg  over  three  months  due 912S,820  09 

livable,  past  due,  taken  for  premiumB.  34,707   IS 
f  bills  receivable,  not  pa«t  due,  taken 

lis  over  unearned  premium  theraon. .. .  3tt,262  76 
lue   of  bonds  and   stocke   over   market 

907,447  76 

itted  reiiwuiance  recoverable 26,415  71 

's  proportion  of  Beinaurance  Bureau.  S76  81 
's  proportion  of  Reinaurance  Clearing 


Imitted  Aucti   |43,SM,US  B8 


Deduct  Net 

d  claims :                                        Tatal  relDsnrance  anpaid  clalma 

»2, 432, 442  72  $444,335  38  «1 ,988, 107  38 

marine    3,577,485  00  374,485  00  3,203,000  00 

vehicles  522,459  35  111  00  622,343  35 

navigation  and  trans- 

ation    507,600  00  71,500  00  436,000  00 

lo,   wiDdstorm   and   cy- 

!    29,586  81  2,053  67  26,832  94 


$7,175,246  85       $021, OSO  63  $6,254,190  02 

d  espenses  of  investigation  and  adjustment  of  losses 

$12,685.36;   unpaid,  S10e'.387.31) 118,052  67 

i  premiums; 

isks  effective  on  and  after  January  1, 

$8,972,016  05 

other  than  Are  effective  on  and  after 

lary  1,  1921 2,641,660  BO 

ks  effective  prior  to"  January  1,  1921.  .     5,355,712  40 

1    16,870.289  25 

premjains  reclaimable 725,577  41 

rent?,   expenses,   bills,   accounts,    fees,   etc.,   due    or 

1    25.740  46 

d  amount  of  taxes  hereafter  payable ,  800.000  00 

nt  commissioDs  or  other  charges  due  or  accrued 84,500  00 

nt    reserve   fund 2.448,049  79 

ition    fund    1,000,000  00 

ion  in  assets  fund 500.000  00 

ontingent  hind 600,000  00 

OitiM,  except  oipltal  Vn,  M4, 406  S9 

$5,000,000  00 

8.000.000  00 
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Insukaxce  Company  of  North  America 


[1021 


ALL  PREMIUMS  (EXCLUDING  PERPETtJALS)  EFFBCrtVE  ON  AND  AFTER 

JANUARY  1,  1021 


In  force  December  31, 
1020 

Written  or  renewed  in 
1021 


Fire 

927.626  70 
21,074.302  00 


Totals 923.001.028  78 

Deduct   expirations  and 
cancellations 4.730.643  36 

In   force    December 

31,1021 S17.271.3S6  42 

Deduct  premiums  for  re- 
insurance          3.016.026  72 


Net  premkuns  in 
force  December 
31.1021 S14.266.368  70 


In  force  December  31,  1020. 
Written  or  renewed  in  1921 . 


Totals 

Deduct  expirations  and  cancellations. 

In  force  December  31.  1021 

Deduct  premiums  for  reiASuraAce. . . . 


Net  premiums  in  force  December  SI. 
1021 


Ocean  marine 

S6.470.438  84 

S6.470.4S8  84 

5,614.224  11 

S065.214  73 
68.660  43 


Motor  vehuile 
81.625  28 

3.118.206  70 
S3. 110.831  08 

1.117.268  13 

82.002.653  86 
7.088  86 


Inland 

navigation  and 

tranvortatioD 


S2.155.2i)0  12 

S2. 155.255  12 

1,212.591  51 

S042.663  61 
13.276  44 


S001.664  30      81.005,465  00  S029.3S7  17 


Tornado, 

wmdstorm  and 

eydona 

"'8656. 033*  53 

S656.033  53 
107.430  10 

8540.404  34 
44,113  72 


8505.380  62 


Hail 
S2i8'.636'38 


8218.636  88 
218.636  38 


Sprinkler 
leakage 

""sei.Qii  92 

861,911  92 
20.575  70 

841.336  22 
15,600  10 


825.727  12 


In  force  December  31.  1020. 
Written  or  renewned  in  1021 . 


Blot,  civil 

commotion  and 

explosion 


Totals 

Deduct  expirations  and  cancellations. 

In  force  December  31.  1021 

Deduct  premiums  for  reinsurance. . . . 


8302.709  15 

8302.702  15 
88.267  10 

8214,525  05 
60.435  03 


Net  premiums  in  force  December  31, 
1021 , 


All  other 

8226.100  07 

8226.100  07 
46.122  05 

8180.067  12 
60.002  00 


Totab 

829.151  07 
35.103,757  70 

835.222,908  77 
13.055.668  43 

822.167,240  34 
3.279,2(H  18 


$1.54.080  12  8110.074  13     818,888.036  16 


Total  amount  at  risk  In  force  December  3l,  1921.  on  Pias  business 
effective  on  and  after  January  1,  1921  (excluding  Perpetual 
Rlska)    $1,614,485,606  (» 


PREMIUMS    ON    ALL    BUSINESS     (EXCLUOINO    PERPBTUALSl     EPFECTIVE 

PRIOR     TO     JANUARY     Ij     1921 

In  force  December  31.  1920 S;59.022.SS6  07 

Written  or  renewed  during  the  year 1 .590.611  53 

Excess    of    original    premiums  over    premiums    received   for   reiu- 

surance 221, Oo7  71 

Totals    $40.834 .50r»  31 

Deduct  expirations  and  cancellations 24 ,8d5 .  1S3  29 

In   force  at  end   of  year $15 .979,322  02 

Deduct  premluma    for   reinsurance ^  2, 471.676  29 

Net  premiums  In  force  December  31,   1921 $13,507,T»4o  T* 


"^ 


Total  amount  of  risk  In  force  December  31.  1921.  on  nil  business 

effective  prior  to  January  1,  1921   (excluding  Perpetual  Risks) .  $1,475,199^5  00 

Total    Perpetual    Rinks    In    force    December    31,    1921.    whenever 
«rrit^n>  amount,  $31,599,350;  Deposit  Premiums  thereon 


$806,367  «0 


Insuhanoe  Compant  of  Nobth  Ambrica 


:aulzatlQi 
paid  81  n 


OBNERAL  TNTEBBOOATOBIBS 

nsurance  and  retaro  premlnnn)   received 

ompany 

tanEjiatlon 

(350,000 ...,,"... 

int  InBurpd  In  uaj  one  hSMrt 

owned  bj  dltectori  at  par  Taint 


2SO.4&T.SS0 
Se, 318,873 

Eoo.noo 

104,730 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DUBINO  1 


UORTGAGES 


wriMen              reeaived 

.   S3io,4S«,w3  ti.isA.sn  ee 

Mid 
^ITBO.MO  17 
2.107,370  41 
279,774  30 

tS34,Me  u 

2,323,070  41 

282:444  30 

257,094,047 
2,824,070 
1,336,370 

liii 

124, 30S  25 

3.439  80 

443,433 

,l:^!l 

!:5J!S 

1.740  00 
2,180  08 

.     tBlS.SM.SSa 

•4,231.729  99 

w.si4,oas  03 

•3,ui.ta»  W 

CLABSIPIED   BY   STATES 


!ART   OF   BONDS   AND    STOCKS   OWNED* 


AmoDDt  ot 
principal  unpaid 
15.000 


IM!  or  autta.  Tarr  A 


680  Insdbakce  Company  oir  Noeth  Ambkica 


ti«i.(no  IMS,  If 


Insukance   Company  of  PEWNSTi-VAKii 


INSURANCE  COMPANY  OF  THE  STATE  OF 
PENNSYLVANIA 
308  WALNUT  STREET,  PHILADELPHIA,  PA. 
I  Incorporated  and  comniaiMed  builniaa  17041 
J8  BEMAK,  Jb.,  Prealdcnt  JOHN  J,  P.  BOOOERS.  Secretarj 

INCOHB 
Btduetlom  irom  ffroii  premiumi 


liicle*  8,943  15           89,873  49 

windatorm     aod     vy- 

221,331   i6 

«1, 103, 038  76  $1,071,952  96  $-2.542.,i42  71 

)remiiiins  on  [Hrpetual  risks 

md  rents: 

Lge  loans   $6,000  OO 

and  stocks 200,964  42 

to    2,851  96 

3,334  7D 

]   interest  and   rents 

344, 4(»  SO 

nlances  previously  chnrf^d  off 

ofit  on   sale  or   mfttuiitf  of   lodger   aautS'      Bonds. 

196  51 

Laseta  Decembei  SI,  IBSO 

8,S12,8Se  88 

OISBDBSBMKNTS 
unt  paid  policvlinlders  for  losses; 

vehicles   138. f»l   10 

680.756  28 
69,778  or. 
151.623  07 

md  fees 

583  Insukarce   Company   op   Pbnnsvltasia 

Rent  15 

Furniture  and  flxtureg 1 

IngpeetioDB  ftnd  suireyB 68 

Federal   taxes    16 

Taxes,  licenses  and  fees:    •State,  county,  municipal,  t67.6Bfl.34; 
insurance  department,  S17,fill.45{  fire  department,  {12,417.- 

72;  fire  patrol  and  salrage  corps,  $B.6I5.31 107 

Postage,  telegraph,  telephone,  exchange,  express 5 

Legal  expense   

Advertising  and  gubecriptions,  t2.f)50.27i  printing  and  station- 
ery, 122,413.75    :.....• 25 

Deposit  preniuma  returned   21 

Borrowed  money  repaid    (groas) 50 

Interest  on  borrowed  money 1 

Real  esUte  repairs  and  eipenne,  814.488.86 ;  Uxes,  tn,ie2.20. .  10 

DiTidenda  to  stockholders  (declared  during  year,  cash,  (60,000)  80 

.^gents'  balances  charged  off 

Groai    loss    on    sale   or    maturity    of   ledger    assets;      Bondn, 

»16.fll.1.04;    stocks,   $14,047.58 30 

ToUI  DlabnrMmeiiti   M,B12 

Balance W,M7 

LKDCER  ASSETS 

Book  value  of   real  estate «1K2 

Mortgage  loans   100 

Book  value  o(  bonds,  (2,708.125.61;   stocks,  (1.357,173.28 4,065 

Cash  in  company's  offioe 21 

Deposits  in  trust  companiea  and  banks  on  interest 343 

Agents'  balances  not  over  three  months  due 524 

Agenta'  balances  over  three  months  due IS 

Deposit  reclaimable  on  perpetual  policies 1 

Total    W,M' 

NON  LEDGER  ABSBT8 
Interest  accrued: 

Mortgages     82,750  00 

Bonds    35 .  S48  60 

Total    3S 

Market  value  of  real  estate  over  Ixwk  value 27 

Beinsurance  recoverable  on  paid   losses 9 

Grosa  Aaaets    «,S38 

DBDl^CT    ASSETS    NOT  ADMITTED 

Agents'  balances  over  three  months  due 8I6,S06  80 

Book   value   of  bonds  and   stocks  over  market 
value   278,1(40  37 

Total   2M 

Total  Admitted  Aaaeta  «S,03< 


1921]         IiisuRANCE   Company  of   Pennsylvania  583 

LIABILITIES 

Deduct  Net 

IiOfBes  aBd  claims :                                        Total                reioBumnce  unpaid  claims 

Fire   $530,175  30      $102,385  20  $427,790  01 

Ocean  marine    22,382  22            5,007  00  '      16,475  22 

Motor  \-ehicles 50,245  91                   61  65  50,184  26 

Tornado,  windstorm  and  cyclone        3,170  02                101  51  2,97S  51 


$605,973  45       $108,646  46       $497,428  00 


Estimated  expenses  of  inyestigation  and  adjustment  of  loaseft 

(paid,  $500;  unpaid,  $12,000) 12,500  00 

Unearned  premiums: 
Fire  risks  effective  on  and  after  January  1, 

1921    $1,465,244  81 

Risks  other  than  fire  effective  on  and  after 

January  1,  1921 163,677  76 

All  risks  effective  prior  to  January  1,  1921. .         795,235  14 


Total   2,424,157  71 

Deposit  premiums  reclaimable 402,852  48 

Dividends  declared  and  unpaid  to  stockholders 2,337  OS 

Salaries,   rents,   expenses,   bills,   accounts,   fees,   etc.,   due   or 

accrued    2,893  11 

Intimated  amount  of  taxes  hereafter  payaUe 60,000  00 

Contingent  oonunissions  or  other  charges  due  or  accrued 7^500  00 

LUhUitiea,  except  capiUl $8,899,668  88 

Capital    $1 ,000,000  00 

Surplus   637,010  46 


Surplus  to  policybolders  1, 637, 010  46 


Total $5,086,678  84 


ALL  PREMIUldS  (EXCLUDING  PERPETUALS)  EFFECTIVE  ON  AND  AFTER 

JANUARY  1,  1921 

Toraadok 

Motor  windstorm 

Firs                  yehide  and  oyolone            Totals 
Advance  prenuums  Deoember  31, 

IWO $30,604  72  $2,646  M     $33,260  31 

Written  or  rowwwl  in  1921 4. 077, M5  06        308.187  84  $90,333  70    4.476,066  69 

_ToUls $4,106,149  77      $310.833  43        $00.338  76  $4,609.316  90 

l^vniet  expirations  and  eanodl** 

723.868  44    80.487  42     11.97152    816,322  38 


^  .In  force  December  31,  1921..  $3,384,286  33  $230,346  01  $78,362  18  $3,602,994  52 

Deduct  preminmB  for  reinsurance.     1.064.905  00            7.763  86  14.323  42  1,086.992  28 

Net  premivina  in  force  De- 

eember  31, 1921 $2,319,381  33  $222,582  15  $64,038  76  $2,606,002  24 


Total  amount  at  risk  In  force  December  31,  1921,  on  Fire  business 
effective  on  and  after  January  1,  1921  (excluding  Perpetual 
Wska)     $224, 107,689  00 


Inschasce  Compaxt  of  Penhhylvania 


18  the  jeat,.. 
cancel  la  (Ion  1. . 


premium*  (or  relrnut«nre 

t  premlunu  In  force  Deoentker  St.  1931. . 


Total  amount  of  risk  In  fi __      .     __  

effective  prior  to  Januarr  1,  1B21   (eictodlDs  PerpttDSl  Rlaks).    )31B.S 


nlzatlon  ot  mnipaa.i 

lald  rIiicc   orsnuliHt' 

amiiunt  Insured  In 
tlork  owned  liy  illre. 


BUSINGSSt  N  THE  STATE  OF  NEW  YORK  DURING  1 


Motor  vehlFlra . . 


ToUli t2a.707,.1ft3      t2nz.«9  M 


UORTOAGES  OWNED   CLASSIPIBD  BT    STATB3 

prlnclpi 


SVHMART   OF   BONDS    AND    STOCKS    OWNED* 


1921]          Insueance   Company   op  Pennsylvania  585 

Book  Par  Market  Actual 

Btoeki:                                                                          yaluo  Talue  value  cost 

Rillroad: 

United   Suteg 1788.757  69  1766.450  $718,431  9788.757  60 

Canada   90,986  00  60,000  76,200  92.986  00 

ToUl    1874.743  69  $8»,430  1789.681  1876,748  69 

Bantu,  Trast  and  Insunnoe  Companiee: 

United   SUtee 1136.770  79  845,100  8160.707  1186,770  79 


■  ■^*  ■ 


Indostrial  and  Miscellaneous: 

United    SUtei $845,658  78  $264,425  $886,866'  $$48,4$9  91 

Tout     ttocks $1,311,178  26  $1,184,975  $1,246,644  $1,862,004  41 

ToUl  bond*   and  Btoeka....  $4,066,289  87  $4,088,675  $3,788,358  $4,070.180  02 
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INTER-OCEAN  REINSURANCE  COMPANY 

INTER  STATE  BUILMNG,  CEDAR  RAPIDS,  IOWA 

[Incorporated  1918 ;  commenced  business  1920] 

R.  LORD,  President  A.  C.  TORQESON,  SecreUir 

INCOME 

Deductions  from  grosa  premiums 
itritten  and  renewed: 

Return  premiums 
on  cancelled 

policies  Net  premiums 

Fire   $91,010  67  $613,131  74 

Ocean  marine   263  15  3.365  01 

Tornado,  windstorm  and  cyclone 1 ,672  23  20.262  42 

Sprinkler  leakage 48  91  356  73 

Riot,  civil  commotion  and  explosion 276  45  1 ,178  88 

$93,170  41       $637,274  78 


Interest  and  rents : 

.   Mortgage  loans  $40,211  86 

Collateral  loans 304  28 

Bonds  and  stocks 8,940  T2 

Deposits    1 ,414  57 

From  other  sources 17 ,651  22 

Rents   7,434  50 


Total  interest  and  rents 75 ,957  16 

Gross  profit  on  sale  or  maturity  of  ledger  assets:    Bondfi 36  79 

Total  Income  f713,M8  7% 

Ledger  Assets  December  81,  1920 1, 630^  643  33 


Total    $2, 343,912  09 


DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses: 

Fire    $77,752  64 

Ocean  marine 6  92 

Tornado,  windstorm  and  cyclone 380  68 

Sprinkler  leakage  13  54 


Total   $78,153  68 

Loss  adjustment  expense 1 .738  04 

Agents'  compensation  and  allowances,  including  brokerage. . . .  212,257  32 

Field  supervisory  expense 4,276  00 

Salaries  and  fees 24,465  35 

Rent 1,260  37 

Furniture    and    fixtures 1 ,584  12 

Maps   138  60 

Inspections   and   surveys 679  70 

Federal  taxes    '. 6,572  90 


IwrBB-OcEAN  BaiirSDBAirCB  COMPAHY 


ceneea  and  fees:     State,  county,  municipal,  $1,063.08; 
nee   departaMDt,  11,043.28;    Are   department,   106.08; 

ler  except  re»l  estate,  |87 

telegrapli,  telephone,  exchange,  express 

ni;   snd    subscriptions,   $3^21.43;    printing   and   fta- 

,  «5,»28.23   

eouB,  including  1935.44  auditing;  $2,S00  organisation 

1  Uxes,  «1.16a.6Q.. 


S.lOfi  34 
1,007  22 
1,946  00 


.te  repairs  and  expenses,  $3.08 

1  Disbursements    ISU,  IH  4S 


.  ai,»m,Tt»  B7 


LSUOBR   ASSETS 
ue  of  real  estate 

ue  of  bonds,  $206,703.01 ;  stodcs,  $50 

company's  office 

in  trust  compauies  and  banks  not  on  interest.. 

in  trust  companies  and  banks  on  interest 

alances  liot  over  three  months  due 

Lalances  over  three  months  due 

iivable  representing  subscriptions  to  surplus.  .  . 

'ivable  taken  for  interest 

account   

>  and  fixtures 

nee  recoverable  on  paid  losses 


$60,600  00 

&44,0(»0  0(f 

6,000  00 

206,763  Ol 

S5  00 

01,600  00 

66,832  74 

224,065  77 

S  66 

333,196  06 

4,S27'  10 

38,000  00 

6,108  60 


•l,9M,n»  67 

NON-LBDGBR    ASSETS 

ind  rents  due  and  accrued: 

I,g49  23 

ral  loans 20,18 

,BaeU       1,455  40 

Assets •i,01*,m  BO 


DBDDCT    ASBBTTS    NOT  ADMITTED 

,  fixtures,  sates,  supplies (6, lOf 

ilances  over  three  months  due f 

vable  taken  for  interest 4,82i 

livable    representing    subacription    to 


Intee-Ocean  Rbiwsuranoe  Company 


LIABILITIES 

Deduct 
I  claima :  Tutnl  relnsuraDce 


■Fir*  - 

Oceaji  marine    328  27 

TottiimIo,  trittdatorm  and  cyclone  212  82 

Sprinkler  leakage  10  32 

Riot,  civil  commotion  and  ez- 

plosiou 00  M 


171,407  01 


Eetimatcd  expenses  of  investigation  and  adjustment  of  losses 

(paid,  $242.61 ;  unpaid,  «l,201.Sl ) 

Uneamod  premiumB: 

Kire  risks  effective  on  and  *ft«r  Januarf  1, 

1921    «343,270  44 

Rislcs  other  than  Are  effective  on  and  after 

January  I,  1B21 13,004  27 

Mi  risliB  effective  prior  to  January  1,  1S2I . .  144,309  51 

Tot»l   

Salaries,    rents,   expenses,   bills,    accounts,   fees,   etc.,   due   or 

accrued    

Estimated  amount  of  taxes  hereafter  payable 

Deterred  oommiseions  

Contingent  liability  as  endorsers 

Reserve  for  contingent   liabilities 


Liabilities,  except  capital  

•CapiUI    $500,000  00 

Surplus    536,6.10  72 


iiim. 

t54»,fl3l  53 
10B.2SS  73     . 

12.018  16 

m',ets  w 

*'-5iS  i? 

mi" 

t572,180  57 

11,877  M 

1921] 
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Written  or  renewed  in  1021 

Eneas  of  original  premiums  over  premiums 
received  for  reinsurance 


Totals 

Deduct  expirations  and  cancellations. 


Net  premiums  in  force  December  31, 1921 


Sprinkler 
leakage 

$301  28 

47  41 

9348  09 
49  23 

$299  46 


BieCt  ovil 

commotion  and 

explosion 

$1,373  56 

40  58 

$1,414  14 
283  10 

$1,131  04 


Totals 
$568,812  15 

111.846  83 

$680,188  98 
89.283  14 

$590,965  84 


Total  amoDDt  at  risk  In  force  December  31,  1921,  on  Fire  business 
effective  on  and  after  January  1,  1921  (excluding  Perpetual 
Risks)    $55,967,191  00 

PREMI17MS    ON    ALL   BUSINESS     (EXCLUDING    PERPETUALS)     EFFECTIVE 

PRIOR  TO  JANUARY   1,  19J1 

In  force  December  81,  1920 $356, 55b  88 

Written  or  renewed  during  the  year 162, iD3  04 

Excess  of  original   premiums  over   premiums  received   for   rein- 

Burance    167 ,  125  91 


Totals    

Deduct  expirations  and  cancellations. 


In  force  at  end  of  year , 

Net  premiums  \ik  force  December  31,  1921, 


$676,779  83 
298,754  26 

$377,025  67 

$377,025  67 


Total  amount  of  risk  in  force  December  31.  1921,  on  all  business 
effective  prior  to  January  1,  1921  (excluding  Perpetual  Risks).     $38,804,183  00 


GENERAL  INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)  received 

from  organisation  of  company 

Net  losses  paid  since  organization 

Divlden  ds  declared   since   commencing  business 

Ijtrgest   net  amount  insured  In  any  one  bazard 

Company's  stock  owned  by  directors  at  par  value 


$757..  175 

78.154 

Nnne 

50.000 

36,400 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 


Net  risks 
written 

Rre $11,779,633 

Ocean  marine 325,887 

Tomsdo,  windsttMTns  and  csrdone.  145 ,  500 

Sprinkle-  leakage 12,864 

Riot,   civil   commotion    and    ez- 

pkirioD 83.838 

Totals $12,347,722 


Net 

premiums 

received 

$72,627  36 

2,355  01 

738  59 

21  06 

116  14 


Net  \ 
paid 

$11,671  62 

6  92 

43  31 

02 


Net  losses 
incurred 

$17,393  21 

340  30 

60  87 

04 

58  10 


$75,858  16        $11,721  87        $17,852  02 


MORTGAGES  OWNED   CLASSIFIED  BY   STATES 


State 

Iowa 

Minnesota  . . . 

Missouri     

Nebraska   

South  Dakota 


Total 


COLLATERAL  LOANS 


in  Orlnnell  Canning  Co  pfd  gtock... 
1*  com   atock. 


Total 


Par  value 

112.000 
12,900 

124.900 


Amount  of 
principal  unpaid 

$873,100 

12,000 

2,000 

6,800 

52.000 

$944,900 


Market 
value 

$12,000 
6.450 

%1R, 450 


Amount 
loaned 

15.000 


15.000 


Pate 
7 
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SUlflfABT   OP   BONDS   AND   STOCKS    OWNED* 

Book  value 

and  actual  Par  Market 

Bbuds:  cost  Talue  Tilae 

Govvrnmeiit : 

United    SUtee $187,745  20  $187,800  $1S2,SK- 

PoUtical  SabdlTlstoQs  of  Sutea,  Territories  and  Poss: 

United    Siatrs 14.363  36  14,16>  l&.Ui 

Indastrlal  and  Mtscellaneoua: 

United    States 4.B84  46  5,000  ITsO 

Total    bonds $206,703  01  $207,163  |!02,7S3 

Stocks: 

Indvstrlal  and  Mlscellaneoue: 
United   States ...^ 60  00       50 

ToUl  bonds  and   stocks $206,763  01  $207,163  $203,  s^S? 

*For  detailed  list  of  bonds  and  stocks  see  Iowa  report   coyering  192: 
bttslAess  of  fire  and  marine  companies. 
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THE  INTERSTATE  FIEE  INSURANCE  COMPANY 

408  WEST  FORT  STREET,  DETROIT,  MICH. 

[Incorporated  1912;  commenced  buftlnesB  1914] 

CALVIN  A.  PALMER,  President  WM.  A.  ELDRIDGB.  Secretary 

INCOMB 

Deductions  from  gross  premiums 

tcritten  and  renewed: 

Return  premiums 
Reinfiuranee        on  cancelled 
premiums  policies  Net  premiums 

Fire  $2»7,671  §6  $329,780  77       $148,180  76 

Motor  vehicles 357  19  49  18 

Aircraft    194  74  —76  27 

Tornado,  windstorm  and  cyclone.         1,942  28  1,72^43  1,136  78 

Hail 2  28  5  64 

Sprinkler  leakage 240  64  196  84  266  24 

Riot,    civil    commotion    <and    ex-  ^ 

plosion    540  41  614  13 


$299,754  47       $332,792  16      $150,045  41 


Interest  and  rents: 

Mortgage  loans  $15,602  61 

Collateral  loans 349  75 

Bonds    618  92 

Deposits    376  82 

From  other  sonrces 19,259  60 

Rents ,  —3,490  02 


Total  interest  and  rents 32,616  68 

Sale  of  stock 39,795  00 

Commission  received  account  treaty  with  Commonwealth 120,281  84 

ToUl  Income   $84a,  7«8  93 

Ledger  AMeti  Decem1>er  31,  1980 509,6M  80 

Increaae  of  capital  98»  S75  00 

Total   $874,  668  73 


DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses: 

Fire  $185,749  72 

Motor  vehicles 54  45 

Aircraft 398  54 

Tornado,  windstorm  and  cyclone 438  88 

Sprinkler  leakage  70  28 

Biot,  civil  conomotion  and  explosion 22  70 

Total   $188,732  57 

Loss  adjustment  expense 4 ,  505  8*i 

Agents'  compensation  and  allowances,  including  brokerage 98,326  79 

Field  supervisory  expense   6 ,  904  04 

Salaries  and  fees 44,566  30 

Rent : 1,553  91 

Furniture  and  fixtures 1,767  73 
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Maps    390  74 

Inspections  and  surveys   6,001  67 

Federal  taxes   , ^ 3,361  49 

Taxes,  licenses  and  fe^s:    State,  county,  municipal,  $5,4''49.94; 

insurance  department,  $2,834,43;  fire  department,  $398.68; 

fire  patrol  and  salvage  corps,  $243.56 8,926  61 

Postage,  telegraph,  telephone,  exchange,  express 2,373  12 

Legal  expense   205  22 

Advertising  and   subscriptions,   $3,054.81;    printing   and   sta^ 

tionery,  $11,027.93  14,082  74 

Miscellaneous    1 ,630  05 

Library  Bureau    10,905  33 

Commission  paid  on  stock  sales 12 ,  885  CO 

Dividends    to     stockholders     (declared    during    vear.     cash, 

$20,894.60)    ". 20,894  50 

Decrease  in  liabilities  during  year  on  account  of  reinsurance 

treaties   7 ,  586  61 

Agents'  balances  charged  off 3,281  58 

Gross  loss  on  sale  or  maturity  of  ledger  assets:-  Bonds 63  00 


Total  DisburseiiKents   9496, 884  78 


BaUnce 8437, 784  01 


LEDGER  ASSETS 

Mortgage  loans $433 ,743  46 

Collateral  loans 9, 142  58 

Book  value  of  bonds 6,628  00 

Cash  in  company's  office 10 ,016  98 

Deposits  in  trust  companies  and  banks  not  on  interest 16,178  30 

Deposits  in  trust  companies  and  banks  on  interest 18,685  30 

Agents'  balances  not  over  three  months  due — 58,430  27 

Agents'  balances  over  three  months  due 1 ,819  76 

ToUl    8487,784  01 

NON-LEDGER   ASSETS 
Interest  due  and  accrued: 

Mortgages    $5,452  09 

Bonds 151  67 

Collateral  loans 20  50 

Other  assets 197  32 


Total    5,821  58 

Two  per  cent,  loss  reserve 4 ,696  10 

Furniture  and  fixtures 1 ,813  86 

Due    from    Commonwealth:     departmental    fees,    $250;     con- 
tingent commission,  $337.51;  agents'  balances,  $1,726.61.  . . .  2,314  02 

Gross  Auets   8488,489  57 

DEDUCT   ASSETS    NOT  ADMITTED 

Furniture,  fixtures  and  safes $1 ,813  86 

Agents'  balances  over  three  months  due 1,819  76 

Book  value  of  bonds  over  market  value 103  55 


ToUl  3,737  17 


Xot«l  Admitted  Assets  8448, 898  40 


ImTERSTATB  FiBB  InsUBAKCE 


a  claims : 
vehicleB 


LIABILITIES 

Total 
. ..     $55,3 


I  68 

rt    157  50 

o,  windstorm  and  rvclone  22  33 

ler  leakage   2S  60 

::ivil   commotiOD   and   ex- 

on  iZ 


«1C,734  00 


UDpatd  clalmi 

$44,604  24 

1  08 

157  50 


25ii,546  SI 

910, 7S4  00 
ment  of  losses 

$44,612  81 

d  expenEes  of  investigfttion  and  adjust 

448  13 

iska  effective  on  «nd  after  Januarj*  1, 

$64,448  14 

790  11 
14,801  82 

other  than  fire  effeitive  on  and  aJUr 

lary  1,  1921 

ks  effective  prior  to  January  1,  1921 , . 

d  amount  of  taxes  hereafter  payable. . 

aeerued! 

200  00 
460  98 

iUtiea,  «zcept  capital  $116,  V7S  W 

$2rtl ,425  00 

51,290  41 

to  poUc^lwldera  S81,  TIB  41 

1 ~ 

REMIUMB  (BXCLUDINQ  PBRPETUALBl  EFFECTIVE  ON  AND  AFTBR 
JANUARY  1.  1S2I 

Totmuio. 


$44S,<m  u 


sratioEU  ukd  c&acellfr- 


Deo«mber  31,  1021.. 


ocmd  in  1021 . . 


Moe  37 

Aircraft 

Ilia  « 

IU8  47 
118  47 

M,7e8  4t 
53  04 

Moe  B3 

3Sfl  M 

M,852  38 
2,444  IS 

1712  06 

was  22 

RiDl,  tivil 
tq>l«»D 
II, CM  54 

Total* 
1733.537  4S 

fZ49  S5      MSB, 71 


e  December  -ll.  1!)21. 


1249  85        tM.ORS  48 
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PREMIUMS    ON    ALL    BUSINESS     (EXCLUDING    PERPETUALS)     EFFECTIVE 

PRIOR  TO  JANUARY   1,   1921 


In  force  December  31,  1920 

Written  or  renewed  during  the  year 

Bzcefls   of   original  premiums   over   premiums   received   for   rein- 
surance     


$827,891  94 
49,054  58 

5.040  OS 


Totals     

Deduct  expirations  and  cancellations. 


In  force  at  end  of  year 

Deduct  premiums   for   reinsurance. 


Net  premiums  In  force  December  81,  1921 


$881,986  60 
592,938  82 

$289,047   78 
254,818  67 

$84,229  11 


Total  amount  of  risk  in  force  December  31,  1921,  on  all  business 

effective  prior  to  January  1,  1921   (excluding  Perpetual  Risks).       $3,331,289  00 


GENERAL   INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  return  premiumt)  received 

from  organization  of  company 

Net  losses  paid  since  organization 

Dividends  declared  since  commencing  business:     Cash 

Largest  net  amount  Insured  in  any  one  hazard 

Company's  stock  owned  by  directors  at  par  value 

Loans  outstanding  to  stockholders  not  officers 


$1,971,198 

I.ISS.OT.*? 

30,894 

25,000 

47.323 

115,112 


BUSINESS  IN  THE  STATE  OF  NEW  YORK    DURING  1921 


Fire 

Motor  vehicles 

Aircraft 

Tornado,  windstorms  and  cyclone. 

Sprinkler  leakage 

Riot,    civil    commotion   and    ex- 
plosion   


Net  risks 
written 

$3,865,346 

—1.633 

—364 

3.011 

17,621 

29,677 


Net 
premiums 
received 

$32,976  48 

—14  81 

—37  12 

2  81 

69  84 

74  21 


Net  losses 
paid 

$28,930  73 
13  83 

160  10 
10  09 
23  20 

1  63 


Net  lasM4 
incurred 

$23,737  57 

13  83 

227  60 

10  99 

23  20 

1  63 


Totals. 


$3,413,658        $33,070  91         $24,140  48        $24,014  82 


MORTGAGES   OWNED  CLASSIFIED   BY   STATES 


State 
Michigan 


COLLATERAL  LOANS 

Par  value 


Bonds  Capitol  Theater  BIdg  DeirDlt  Mich. 


BONDS    OWNED 


Michigan  war  loan  1927  4b 

City  of  Croswell   Mich   light   1926  5s 

Village  of  Econe  Mich  gewer  1944  68 

JuIU  H.  rinster  loan  97  IT  8.  Mtg  Bd  Gn  fti  agta  1932  Ss 

United  SUtes  4th  Lib  1988  4^s 

3d  Lib  1938  4%B 


ToUIfl 


w,m 


Amount  of 
principal  unpaid 

$433,743 


Market 
Tala« 


116.000         tU.OOO 


Amount 
loaned 

S9.143 


Hart 


Book 

Par 

Market 

yaliie 

iraltw 

vain* 

32.600 

32.S00 

32.475 

1.083 

1.000 

1.010 

2.096 

2.000 

2.0W 

2S0 

250 

2Sfk 

600 

500 

4« 

250 

250 

344 

36.600 


36.524 


SUMMARY   OF   BONDS   OWNED 

Book  value 
and  actual 
GoTernment:  cost 

United    SUtes 3760 

Slates.  TerrltorieB  and  PossesBions: 
UPlted    States 6,873 

ToUI    36.628 


Par 
value 

3750 
6.7M 


Harkec 
value 

SItt 

S.7K 


36.500 


36.S24 


Iowa  National  Fike  Inhtjrance 


A  NATIONAL  FIKE  INSURANCE  COMPANY 

VAUJIY  BANK  BUILDING,  DES  MOINES,  lA. 
(Incorporated  IBIS ;  commenced  buslneaa  191T1 
.  MINER,  Pre»l(tent  C.  U.  SPBNCKB.  SecreUrr 

INCOUE 
Deduction*  from  SToa»  premitimt 


BeinBUTSDce 

ind  reiKiced: 

on  caacelled 

policies 

i14T,1IO  35 

H33  45 

IBfl  34 

B,962  76 

Net  premiums 
S331.6ie  73 

—70  ST 
26,851   40 

windstorm  and  cyclone.         3,345  12 

136  02 
303  01 

il  commotion  and  cxplo- 

S75,eS7  la 
ige  loans   

« 155. 594  03 

(45.851    16 

40B  32 

0.047  07 

1.291   82 

297   62 

«.1fl3,582  62 

nfit  on  esle  or  maturity  of  ledgcc  assets 

!     Bonds 

873  00 

1,  Ml,  791  Bt 

11,  BIS,  944  IS 

DISBOBBBMBNTS 
uut  paid  pnlicvholders  for  loseex: 

C20T,611  30 

2,. 375  74 

3»6  64 

6.073  69 

70  28 
22  70 

vehicles    

ft    

ler  leakage  

brokerage.... 

101, 8S1  m 

ns  and  anrveys 

3,487  54 
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Federal  taxe«    4,950  20 

Taxes,  licenses  and  fees:  State,  county,  municipal,  $3,036.55; 
insurance  department,  $5,705.33 

Postage,  telegraph,  telephone,  exchange,  express 

Legal  expense 

Advertising  and  subscriptions,  $2,262.66;  printing  and  sta- 
tionery, $2,325.25   

Miscellaneous,  including  $819.33  contributions 

Dividends  to  stockholders  (declared  during  year,  cash,  $30,000) 

Agents'  balances  charged  off 


9,641 

88 

1,005  20 

494 

47 

4,587 

91 

1,094 

58 

30,000  00 

175 

12 

Total  Disbursements   $425, 830  80 


BaUnce $1, 197,418  88 


LEDGER   ASSETS 

Mortgage  loans  $978,900  00 

Collateral  loans   5,000  00 

Book  value  of  bonds,  $131,518.74;  stocks,  $2,000 133,518  74 

Cash  in  company's  ofl5ce 7,258  22 

Deposits  in  trust  companies  and  banks  on  interest 37,938  68 

Agents'  balances  not  over  three  months  due 20,108  34 

Agents'  balances  over  three  months  due 4,389  17 

Bills  receivable  taken  for  fire  risks 7 ,687  90 

Furniture  and  fixtures 2,612  7^ 


Total    $1, 197,418  83 

NON-LEDGER   ASSETS 
Interest  due  and  accrued : 

Mortgages    $31 ,  146  74 

Bonds 4,892  49 

Collateral  loans 29  16 


Total   36,068  39 

Market  value  of  bonds  and  stocks  over  book  value 2,796  OC 


Gross  Assets    $1,836^878  » 

DEDUCT  ASSETS   NOT  ADMITTED 

Furniture,  fixtures,  safes,  supplies $2,612  78 

Agents'  balances  over  three  months  due 4,389  17 

Excess  of  bills  receivable  not  past  due  taken  for 

risks  over  unearned  premium  thereon 164  77 

Total   r 7,166  72 


Total  Admitted  Assets.... 81,829,111  50 


LIABILITIES 

Deduct  Net 

Losses  and  claims :                                         Total  reiDsurance  uniMiid  claims 

Fire   $66,821  80  $11,099  55  $55,722  25 

Motor  vehicles  401  68     401  6S 

Aircraft 157  50     157  50 

Tornado,  windstorm  and  cyclone              89  45  6  82  82  63 

Sprinkler  leakage  26  60     26  60 

Riot,  civil  commotion  and  explo- 
sion                         42     42 


$67,497  45         $11,106  37         $56,391   08 
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til 
17  92 
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•1.051  54 

3  52 

475  06 

Total! 
•644.118  37 

»7  92 

M37  40 
179  S3 

104.018  01 

»O«»il»r31.1021.. 

17  92 

|2flO»6 

•^r 

•441.028  06 
4.'i.l01  86 

'«>iiuinsinroneD««n- 

•7  92 

•200  96 
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L.   1621 
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PREMIUMS    ON    all    BUSINESS     (EXCLUDING    PERPBTUALS)  EFFECTIVE 

PRIOR  TO  JANUARY    1,   1921 

In  force  December  31,  1920 |832.8i:^  sT 

Written  or  renewed  durlnfr  the  year 51,04S  2'> 

Excess   of   original   premiums   over   premiums    received    for   rein- 
surance   5,058  45 

Totals    $888,920  60 

Deduct  expirations  and  cancellations 432,361  32 

In  force  at  end  of  year $456 ,  359  28 

Deduct  premiums  for  reinsunuice 87.285  45 

Net  premiums  in  force  December  31,  1921 $369,273  S3 


Total  amount  of  rislc  in  force  December  31.  1921.  on  nil  business 

effective  prior  to  January  1,  1921  (excluding  Perpetual  Risks).     $35,320,935  (K) 


GENERAL    INTERROGATOR  IRS 

Gross  premiums  Hess  reinsurance  and  return  premiums)  received 

from  organisation  of  company $1 , 43^,703 

Net  losses  paid  since  organization 611 .691 

Dividends  declared  since  commencing  business:     Cash ^^^'^^ 

I^irgest  net  amount  insured  In  any  one  hazard lO.OOfl 

Company's  stock  owned  by  directors  at  par  value 95.S0n 

Loans  outstanding  to  stockholders  not  officers 36,(0^ 

BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 

Net 
Net  rislcs  premiums  Net  looses  Net  Iocbm 

written  received  pnid  incurred 

Fire $3,413,408        $34.323  36        $19.8»8  23        ^l^'^:  ^f 

Motor  vehioles —1 .533  —14  81  13  83  13  ^| 

Aircraft —364  —37  12  160  10  227  Jj^ 

Tornado,  windstorms  and  cyclone.  3,011  2  81  10  99  1^  S; 

Sprinkler  leakage 17.521  69  34  23  20  23  20 

Riot,    civil    commotion    and    ex- 
plosion   29.677  74  21  1  68 

Totals $3,461,720        $34.417  78        $90,098  03 


MOBTGAGBS  OWNED  CLASSIFTED  BY    STATES 

Amount  of 
State  principal  nnpftifl 

Iowa $97SjO» 

COLLATERAL  LOANS 

Msrk«t       Amount 
Par  value  value         loancil      R'-' 

60    Southern  Surety  Co  Des  Molnea  la 16,000  |6,2.'>0  lo.Otw         • 

ST^MMARY   OF   BONDS   AND    STOCKS   OWNED* 

Book  value 

and  actual  Par  M-r*rt 

Bonds :  cost  value  ^^I"*' 

Qovemment : 

United    BUtea $22.274  00 

Political  Subdivisions  of  States,  Territories  and  Pose: 

United    SUtes M. 244  74 

Industrial  and  Miscellaneous: 

United    SUtes 10,000  00 


Tout    bonds $131,612  74 

Stocks : 

Industrial  and  Miscellaneous: 
United    SUtes *2.000  00 


ToUl   bonds   and   stocks $133.518  74 


*For  detailed  list  of  bonds  and  stocks  see- Iowa  report  covering  tgit 
business  of  fire  and  marine  comiMtnies. 
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THE  LIBERTY  FIRE  INSURANCE  COMPANY 

523  TITLE  GUARANTY  BLDG.,  ST.  LOUIS,  MO. 

[Incorporated  and  commenced  bnalnem  1919] 
JOHN  C.  BABDWELL,  President  YICTOE  J.  MILLER,  Secretary 

INCOME 

Deduotiona  from  gross  premiums 

icritten  and  renewed: 

Return  premiums 
Reinsurance         on  cancelled 
premiums  policies  N«t  premiums 

Rre  $195,163  82  $339,920  67  $578,145  20 

Motor  vehicles 5,968  28  24,913  82  68,400  00 

Aircraft    216  43  —81  02 

Tornado,  windstorm  and  cyclone..       11,726  78  6,023  SO  13,635  99 

flail 11  90  26  16  21  66 

Sprinkler  leakage —  11  155  64  342  93 

Riot,  civil  commotion  and  explo- 
sion                   32  85  450  21  766  35 


$212,883  52   $371,706  33   $656,232  11 


Interest: 

Mortgage  loans  $3,290  42 

Bonds  and  stocks  47,293  83 

Deposits V 828  36 

Totol   61 ,412  61 

Reinsurance  deposit 373  4o 

Increase  in  liability  account,  Bardwell  salary 1,371  37 

Commission  on  purchase  ledger  assets 92  50 

Increase  in  liability  account,  loss  drafts  issued 21 ,525  70 

Contribution  to  surplus 45 ,  519  50 

Borrowed  money  (gross) 16 ,000  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets:    Bonds 4,299  20 

Total  Income  $795, 826  45 

Ledger  Assets  December  81,  1920 918, 348  93 

■ 

Total   $1,709, 175  8B 


DISBURSEMENT!? 

Xet  amount  paid  policyholders  for  losses: 

Fire $381 ,910  08 

Motor  vehicles 11 ,010  66 

Aircraft    428  65 

Tornado,  windstorm  and  cyclone 1 ,  040  54 

Sprinkler  leakage 78  87 

Hiot,  civil  commotion  and  explosion 25  69 

Total $394,494  49 

Loss  adjustment  expense 6, 810  72 

Agents'  compensation  and  allowances,  including  brokerage. . . .  189,517  95 

Field  supervisory  expense 18 ,  235  94 

Salaries  and  fees 60,941  99 
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Rent    3,295  50 

Furniture  and  fixtures  3,700  68 

Maps    2,920  06 

[n»pectiong  and  surveyg  6,782  18 

Federal  taxes 4,097  49 

Taxes,  licenses  and  fees:    State,  county,  municipal,  $15,503.72; 

insurance   department,   $3,608.06;    fire   patrol   and   salvage 

corps,  $171.43    19,373  21 

Postage,  telegraph,  telephone,  exchange,  express 4 ,  005  26 

r>egal  expense   1 ,  156  62 

Advertising   and   subscriptions,   $5,693.23;    printing  and   sta- 

tionery,    $11,443.24. 17,136  47 

Miscellaneous    791  80 

Interest  on  borrowed  money 126  81 

Decrease  in  liabilities  during  year  on  account  of  reinsurance 

treaties   14,989  87 

Gross  lose  on  sale  or  maturity  of  ledger  assets :  Bonds 528  49 

Total  Disbursements  $747,905  53 


BaUnce    $961,  W3  S5 


LEDGER  ASSETS 

Mortgage  loans $66,000  00 

Book  value  of  bonds,  $667,546.00;  stocks,  $102,076 769.622  09 

Cash  in  company's  office 4 ,  390  98 

Deposits  in  trust  companies  and  banks  not  on  interest 24,483  92 

Agents'  balances  not  over  three  months  due 82, 636  26 

Agents'  balances  over  three  months  due 2,442  24 

Due  from  special  agents 71  87 

Reinsurance  recoverable  on  paid  losses 6,  363  57 

Special  deposit 5.368  92 

Total    $861,868  85 

NON  LEDGER    ASSETS 

Interest  due  and  accrued : 

Mortgages    $2 ,522  10 

Bonds    15,100  85 


Total 17.622  95 

Market  value  of  bonds  and  stocks  over  book  value 16,732  41 

In  hands  of  special  agents 400  00 


Gross  Assets $886,095  81 

DEDUCT    ASSETS    NOT    ADMITTED 

Agents'  balances  over  three  months  due $2,442  24 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault      875  00 

Not  admitted  reinsurance  recoverable 441  47 


Total   3,758  71 


Total  Admitted  Assets $888, 868  50 
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LIABILITIES 

]  clalmB :  Total  rclnsuraai^e  unpaid  claims 

8146,002  89  $42,025  8B  $103, OTT  00 

vehicles    8,871  B7     8,671  »T 

t ) 157  50      157  60 
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$154,060  26         $42.068  39        $111,90187 
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Advance  premiuma  December 
31,  IWO 

Written  or  renewed  in  1021 

Excess  of  original  premiuma  over 
premiums  received  for  rein- 
surance  

Totals 

Deduct  expirations  and  canoeU»- 
taons 

In  force  December  31,  1921. . 
Deduct  premiums  for  reinsurance. 


Net  premiums  in  force  Decem- 
ber 31,  1921 


HaU 


$48  95 


$48  95 
5  54 


$43  41 
11  90 


$31  51 


Sprinkler 
leakage 


Riot,  aril 
commotion  and 


$497  16 
2  90 

$500  06 

179  84 

$320  22 

$320  22 

$1,240  41 
4  03 


ToUls 

$324  60 
1.110,233  97 


3.113  50 
$1,358  48    $1,113,663  16 
521  44        306,630  00 


$731  99 
82  85 


$807,022  26 
171.720  53 


$600  14       $635,301  73 


Total  amount  at  risk  in  force  December  31.  1921.  on  Fibb  basLness 
effective  on  and  after  January  1,  1921  (excluding  Perpetual 
Risks) $00,328,816  00 


PREMIUMS    ON    ALL    BUSINESS     (EXCLTTDING    PERPETUALS)     EFFECTIVE 

PRIOR  TO  JANUARY   1,   1921 


In  force  December  31,  1920 

Written  or  renewed  during  the  year 

Excess   of   original   premiums   over   premiums   received   for    rein- 
surance     


$773,239  5S 
130.597  99 

18,516  05 


Totals     

Deduct  expirations  and  cancellations, 


In  force  at  end  of  year 

Deduct  premiums   for  reinsurance, 


$917,353  «2 
691,280  71 


Net  premiums  in  force  December  31,  1921 


$226,072  91 
68.787  63 

$157,285  2S 


Total  amount  of  risk  in  force  December  31.  1921.  on  nil  business 

effective  prior  to  January  I.  1921   (excluding  Perpetual  Risks).     $14,272,131  00 


GENERAL   INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)   received 

from  organisation  of  company 

Net  losses   paid    since  organization 

Dividends  declared  vince   commencing   business 

Largest  net  amount  insured  In  any  one  hazard 

Company's  stock  owned  by  directors  at  par  value 


$1,452,614 

627,828 

None 

15.000 

122.000 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 


Fire 

Motor  vehiclM 

Aircraft 

Tornado,  windstorms  and  cyclone. 

Sprinkler  leakage 

Riot,    civil    commotion    and    ex- 
plosion  


Totals. 


Net  risks 
written 

$4,791,298 

— 1.7,'>2 

--417 

3.440 

20.024 

33.018 


Net 

premiums 

received 

$47,038  08 

—16  93 

--42  44 

3  21 

79  26 

84  81 


Netk 
paid 

$24,060  91 

15  50 

169  13 

13  56 

26  51 

1  87 


Net 
incurred 

$31,314  29 

15  SO 

336  63 

12  56 
20  51 

I«7 


$4,849,511         $47.145  99        $24.2S6  57       $31.607  45 


State 

Illinois  . 
Missouri 


MORTGAGES    OWNED  CLASSIFIED  BY   STATES 


Amount  of 
prifidpal  unpaid 

$17,300 
48.700 


Total 


$66,000 


LlBEKTT    FlKE    InSUBANCK    CoMP. 
BONDS  AND   STOCKS   OWNED 
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LUMBERMEN'S  INSURANCE  COMPANY 

427  WALNUT  STREET,  PHILADELPHIA,  PA. 

r 

[Incorporated  and  commenced  bualnese  1873] 


OLIVBR  H.  HILL,  President 


ARTHUR  H.  CLEVENGER,   Secretary 
INCOME 


Deductions  from  gro$$  j^r^miuw^ 

written  and  renewed: 

Return  premiamg 
Reinsurance        on  cancelled 
premiums  policies 

Fire    $198,497  81       $126,761  12 


Deposit  premiuiu£  on  perpetual  risks 
Interest  and  rents: 

Mortgage  loans 

Bonds  and  stocks 

Deposits    

Kents   


Net  premiums 
$343,857  02 

5,476  86 


$2,108  34 

99,639  90 

1,063  43 

2,916  46 


105,728  13 
85  50 

584  oa 


Total  interest  and  rents 

Transfers  of  perpetual  policies 

Gross  profit  on  sale  or  maturity  of  ledger  assets :    Bonds 

Total  Income $455,731  51 

Ledger  Assets  December  31,  1920 2,  323, 444  59 

Total $2, 779, 176~10 


DISBUUSEMBXTS 

Net  amount  paid  policyholders  for  losses :    Fire 

Loss  adjustment  expense » 

Agents'  compensation  and  allowances,  including  brokerage .... 

Field  supervisory  expense ^ 

Salaries  and  fees 

Rent 

Furniture  and  fixtures 

Maps    ' 

Inspections  and  surveys 

Federal  taxes 

Taxes,  licenses  and  fees:  State,  county,  municipal,$7^973.1i ; 
insurance  department  $1,233.35;  fire  department,  $700.66; 
fire  patrol  and  salvage  corps,  $2,098.10;  all  other  except  real 
estate,  $626.74 

Postage,  telegraph,  telephone,  exchange,  express '..... 

Legal  expense  

Advertising  and  subscriptions,  $1,303.10;  printing  and  sta- 
tionery, $3,164.03  

Deposit  premiums  returned 

Real  estate  repairs  and  expense,  $1,772«34;  taxes,  $1,570.58. . . . 

Dividends  to  stockholders  (declared  during  year,  cash,  $50,000) 

Gross  loss  on  sale  or  maturity  of  ledger  assets :   Bonds 


$157,924  84 
5,458  85 

76,748  45 
7,648  26 

38,032  00 
;l,394  12 
1,020  74 
1,4^8  84 
8,965  08 
6,793  63 


12,631  06 

1,165  8T 

350  70 

4,527  13 
10,244  74 

3,342  92 

50,000  00 

960  05 


Total  Disbunements $888>  068  18 


Balance ,..,...  $2, 301, 107  92 
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ledger  assets 

Book  value  of  real  estate $47,956  90 

Mortgage  loans 33,550  00 

Book  value  of  bonds,  $2,113,319.79;  stocks,  $63«A31.32 2,177.151  11 

Cash  in  company's  office 10 .059  07 

Deposits  in  trust  companies  and  banks  on  interest 47,S12  20 

Aunts'  balances  not  over  three  months  due 72,154  40 

Agents'  balances  over  three  months  due 2.424  24 

Total ft,  881, 107  M 

NON-LEDGER    ASSETS 
Interest  due  and  accrued: 

Mortgages    $305  69 

Bonds    30,475  03 


Total   30,780  72 

Reinsurance  recoverable  on  paid  losses 134  41 

GroM  AaseU  98,4M,OiS05 

DEDUCT    ASSETS    NOT    ADMITTED 

Agents'  balances  over  three  months  due $2,424  24 

Book  value  of  real  estate  over  market 2,295  40 

Book  value  of  bonds  and  stocks  over  market 

value   206,911  11 


ToUl   211,630  75 

Total  Admitted  Aueti $2, 210,392  80 


LIABILITIES 

D<»diict  Net 

Losses  and  claims :                                          Total                 reinsurance  unpaid  dAimF 

Fire   $76,409  80        $26,946  69  $48,463  ll 


Unearned  premiums: 

Fire  risks  effective  on  and  after  January  1. 

1921   $285,330  67 

All  risks  effective  prior  to  January  1,  1921.         218,883  09 

Total 504,213  66 

Deposit  premiums  reclaimable 146,556  di> 

Estimated  amount  of  taxes  hereafter  payable 16,250  00 

Contingent  commissions  or  other  charges  due  or  accrued 12,250  00 

Liabilitiei,  except  capital $727, 733  32 

Capital    $250,000  00 

Surplus   1 ,232,668  98 

Sttrplui  to  poUcyholders 1,48S,6S8M 

ToUl    $8, 210,898  SO 


ALL   PREMIUMS    (EXCLUDING   PERPETUALS)    EFFECTIVE   ON    AND   AFTER 

JANUARY  1,  1921 

Fire  Totals 

Written  or  renewed  in  1921 $669. 115  95  »^iif  H 

Deduct  expirations  and  cancellations 67.034  85  67,034  > 

In  force  December  31,  1921 §608.061  10  *»0?'K|  ]? 

Deduct  premiums  for  reinsurance 193,431  49  198,431  ■* 

Net  premiums  in  force  December  31,  1921 $408,640  61  |406^6«fi 


I 


1921]  LXTMBERMSX'S    INSURANCE    COMPANY  607 

Total  amount  at  rtsk  tn  force  December  31,  1921.  od  Fibs  business 
effectlYe  on   and  after  January   1,   1921    (excluding  Perpetual     ^         ^^   ^^r.  ^^ 
Risks)    145,091,548  00 

PREMIUMS    ON    AIAj    BUSINESS     (EXCLUDING    PERPETUALS)     EFFECTIVE 

PRIOR  TO  JANUARY  1,  1921 

In  force  December  81.  1920 $1 .271 ,253  62 

Deduct  expirations  And  canceUatkona 550, 707  95 

In  force  at  end  of  year JT20,545  67 

Deduct  premiums  for  reinsurance 211 ,  166  43 

Net  picmiunu  in  force  December  31,  1921 $509,379  24 

Total  amount  of  risk  in  force  December  81,  1921,  on  all  business 
eirectiye  prior  to  January  1,  1921  (excludini;  Perpetual  Risks) .     $61,415,813  00 

Total   Perpetual    Risks   in    force    December   31.    1921.    whenever 
written,  amoiiiit»  $6,197,735 ;  Deposit  Premiums  thereon $162.840  01 

OlONERAL  INTERROGATORIES 

GroiB  premiums  (lesB  reinsurance  and  return  premiums)  received 

from  organisation  of  company $8 .  205 ,933 

Net  losses  paid  since  organization 3,893,259 

Dividends  declared  since  commencing  business :     Cash 1 ,253*000 

Largest  net  amount  insured  in  any  one  hazard 12 ,  500 

Company's  stock  owned  by  directors  at  par  value 39,650 

Loans  outstanding  to  stockholders  not  otBcers 5.000 

BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 

Net 

Net  risks           premiums  Net  losses  Net  losses 

written              received                 paid  .  ineurred 

Rre $7,739,602        $46,445  67  $32.206  00  $34,548  06 


aa 


MORTGAGES  OWNED  CLASSIFIED  BY  STATES 

\     Amon&t  of 
State  principal  unpaid 

Pennsylvania $32,550 

MlnaesoU 1.000 

Total   $33 . 550 

SUMMARY   OF   BONDS   AND   STOCKS   OWNED* 


Book  value 

and  actual 

Par 

Market 

cost 

value 

value 

Beads: 

GorenuBcnt: 
United    States $289,990  00  $800,000  $t9T,S00 


Pol  Subde  of  SUteSt  Terr  ft  Poes: 
United    SUtes    $277.266  90  $269,000  $261,910 


Rallraed: 

United    SUtee     $1,189.217  25  $1,206,500  $978,066 

Canada    28,549  90  26,600  28.000 


ToUl    $1,162,767  16  $1,281,600  $996,055 


Industrial  and  Mlscellaneoua: 
United    SUtes $883.295  74  $8H.600  $840,880 


Total    bonds    $2,113.319  79  $2,196,000  $1,896,146 

Stocks: 

Rsllraad: 

United    SUtes    $32.729  56  $47,100  $49,429 

ladnatrial  and  Mfscellaneons: 

United  BUtes    21.10177  81.000  24.666 


ToUI    etocks $68.88182  $78,100  $74,095 


ToUl   bonds   and   stocks   $2,177.15111  $2,278,100  $1,970,240 


^F^  detailed  list  of  bonds  and  stocks  see  Pennsylvania  report  coTertn^ 
I98I  bvsinest  of  fire  and  marine  companies. 
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MARINE    AND   MOTOR   INSURANCE    COMPANY    OF 

AMERICA* 

2328  AVENUE  B,  GALVESTON.  TEXAS 

[Incorporated   and   commenced   business   X919] 

S.  B.  KEMPNER,  President  J.  F.  SEINSHGUiBR,  Secretary 

INCOME 

Deductions  from  gross  premiums 

ioritten  and  renewed; 

Return -premiums 
Reinsurance        on  cancelled 
premiums  policies  Net  premiums 

Fire  on  automobile   $9,783  60        $67,532  61        $50,472  57 

Ocean  marine   27,327  70  9,018  70 

Motor  vehicles    6,990  68     .        3,14196 


$9,783  60      $100,860  0»        $62,633  23 


Interest : 

Mortgage  loans  $1 ,  718  95 

Collateral  loans    2,000  00 

Bonds  and  stocks  14,784  63 

Deposits    t 7,706  13 

From  other  sources 68  74 


Total    26,273  45 

Borrowed  money  (gross )    5 ,000  00 

Total  Income $93, 906  68 

Ledger  Assets  December  31,  1920 680, 173  43 


Total    $624,060  11 


DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses: 

Fire     $88,422  79 

Ocean  marine    50, 532  00 

Motor  vehicles*   6,430  17 


Total    $144,384  96 

Loss  adjustment  expense   6, 166  63 

Agents'  compensation  and  allowances,  including  brokerage...  19,386  63 

Field  supervisory  expense 294  14 

Salaries  and  fees   7,568  00 

Inspections    and    surveys 1 ,  862  50 

Federal  taxes 908  02 

Taxes,  licenses  and  fees:  State,  county,  municipal,  $180; 
insurance  department,  $1,770.37;  fire  department,  $9,383.61; 
fire  patrol  and  salvage  corps,  $277;   all  other  except  real 

estate,  $1,508.92   13,119  80 

Postage,  telegraph,  telephone,  exchange,  express 297  63 

Legal  expense   335  00 

Advertising  and  subscriptions,  $1,148.52;  printing  and  sta- 
tionery,   $1,006.62    2,156  04 

Miscellaneous    674  06 


*  Authorized  to  transact  business  oX  marlAe  Infturanoe  only  lo  New  Tock 


M&BIKS'  A::fD .|Ho3;i9B   IsSTJAANCir 


il  DiiborBctnenU  . 


, , ■  »*a7,ai5  w 

IiBEWBR  ASSBIS 

aX  loans   $25,000  00 

.lue  of  bonds,  $219,360.25;   rtocks,  $88,625 ,    .      303,8B5  2S 

I  in  trust  eomptuuee  and  f>aiiks  not  on  interest 2,U>i}t  M 

:  in  tru«t  companies  and  ^mnks  on  interest 80,000  00 

balances  not  over  three  months  Sue 14,836  76  i 

HUM  ncoverable  on  paid  losses 130  78 

n  Marine  Insurance  Syndicate  contingenc;  account..  3TS  03 

al    ,....;;.■,,.;.., ■•«7,«lB  m' 

NOM-LBDOBR    ASSETS 


2,078  01 
630  41 

678:33 


value  of  bonds  and  stocka  o' 


LIABILITUS 

Oeduct  Net 

d  claims:                                        Totsl.               reliiiiiiranct  unpaid  claims 

$30,378  96     $30,378' 66  ' 

marine    121,708  16     121,708  16 

veluclas    '. !   ■  '    \M9'iB     .: 1,54B  28 


tlS3,«3e  Od     $1BS,636  06 


risks  eSsctiVe  on  and  after  January  1, 

1 $34,360  48 

other  than  fire  effective  on  and  after 
luary   1,   IVHr  ......  j.  :■.'.:.......  i.i  ..■  ■  9;7e7^  fi4 


6,000  00 

«d  amount  of  taxes  hereafter  payable 1,500  00 

I  to  become  due  for  borrowed  monej 6,000  DO 

sionH  on  pTcmiums  in  courne  of  cotlc<'tion 3,298  71 

bilittec,  except  capiUl ■ fSlS,  071  86 

$200,000  00 

23,384  61 


MaRISB    and    MoTOH'  iNSttnANCK 


Wrfthin  or  reund  In  lazi tI3T,TS8  SS        He.SM  40  19.132  M      tl 

63. aw  to  1»,TS8  29  4.99S  38 


QENSKAL    INTBBHoaATOBIBS 
Gron  premlnniB  (Ipsa  relnBunan  and  return  pranluma)   rrceiTcd 
from  organiutioD  of  compaay.. 

eclar»d    ■ 


BUeiNEBS  IN  THE  8TATE  OF  NEW  YORK  DURING  IMI 


COI'UATKBAL  LOANS 
■  clno  Is  cmrixni  tin  Km   Iu4 


»UMMART   OP   BONDS   ANU    STOCKS 


tfH,M(l<E  tKT.IW 
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MARQUETTE  NATIONAL  FIRE  INSURANCE 

COMPANY  * 

5203  N.  (3LARK  STREET,  CHICAGO,  ELL, 

[Incorporated  and  commenced  business  1915] 

ANTHONY  MATRE,  President  NAPOLEON  PICARD,  SecreUrj 

INCOMB 

Deductions  from  gross  premiums 

icrtt^en  and  renewed: 

Return  premiums 
Reinsurance        on  cancelled 
premluma  policies  Net  premlams 

Fire $392,099  60       $423,366  54       $750,964  80 

Tornado,  windstorm  and  cyclone.       11,704  05  6,^40  06  12,601  69 


$403,803  65      $429,606  60      $763,566  49^ 


Interest  and  rents : 

Mortgage  loans $39,744  67 

Collateral  loans 351  96 

Bonds  and  stocks 47,214  81 

Deposits   1,891  68 

From  other  sources 15  00 

Rents 718  59 


Total  interest  and  rents 89,936  71 

Merger  with  Western  Alliance  Insurance  Company,  surplus, 

$230,333.50  and  capital  transferred  to  surplus,  $175,000 405,333  50 

Borrowed  money  (gross) 210,000  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets:  Bonds 3,817  2d 

Total  Income  $1, 47a,  698  96 

Ledger  AsaeU  Docembor  81,  1980 1,611,868  01 

Inowwe  of  capital 175,000  00 

Total    $8,269, 606  66 


DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses: 

Fire  $582,493  27 

Tornado,  windstorm  and  cyclone 3,549  57 

ToUl   $586,042  84 

Umis  adjustment  expense  14,465  7B 

Agents'  oompeneation  and  allowances,  includin^^  brokerage 211,769  85 

Field  supervisory  expense  36 ,  713  34 

Salaries  and  fees 59,125  35 

Bent    7 ,  106  91 

Furniture  and  fixtures 1 ,462  47 

Maps    2 ,  672  29 

Inspections  and  surveys 17,418  28 

Federal  taxes   9,608  45 

.*J^Ql7  18,  1921,  the  W^tern  Alliance  Insurance  Company  of  Chicago  merged 
wlta  the  Marquette  National  Fire  Insurance  Company  of  Chicago  under  title  of 
latter  company. 


612                        Maioqubtte  Natiojiaj.  Fib©  [1921 

Taxes,  lioenses  and  fees:  6tat«,  county,  munictpal,*$24,259.83 ; 
insurance  department,  $3,142.00;  Are  department,  $7|912.73; 

lire  patrol  and  salvage  corps,  $1,736.38 37,050  84 

Postage,  telegraph,  tslephone,.  ^xcliangf  ^  ^^Eipr^qs  ; i 6 » 674  66 

Legal  expense    !..... 2,925  84 

Advertising  and   subecriptions,   $^,/7i.l6$   pointing  and   sta- 
tionery, $15,300.24  ., 23,071  40 

Investment   expense,'  $206.02:    consolidation,   $10,000;    equip- 
ment, foreign  office,  $l,9QailS * 12,114  30 

Borrowed  money  repaid   (gross ) 31,000  00 

Interest  on  borrowed  mdney 5,893  33 

Real  estate  repairs  and  expenses,  $4,880J1;  taxes,  $941.83...  5,821  94 

Dividends  to  stockholders  (declared  during  year,  caA,  $90,000)  90,000  00 

Agents'  balances  charged  oflT 819  42 

Gross  loss  on  sale  or  maturity  of  ledger  a-ssets:    Bonds 1,347  40 

Gross  decrease,  by  adjustment,  in  book  Tslue  of  ledger  assets: 

Bonds,  $14,069.87;  collateral  loans  charged  off,  $902.72 18,972  59 


M 


Total  Disbttffseatents   ;.>..< >>. . .  $1,178,977  96 

B«l40Ct i.j |Jl,O6O.W70 


LEDGER  ASSETS 

Book  value  of  real  Estate $124,898  00 

Mortgage  loans  : 925,535  00 

Collateral  loans  -. 8,800  00 

Book  value  of  bonds,  $702,817.64;  stocks,  $303,086 1 ,005,902  64 

Cash  in  company's  office 23 ,365  7S 

Deposits  in  trust  companies  and  banks  not  on  interest 15,130  73 

Deposits  in  trust  companies  and  banks  on  interest 129,482  80 

Agents'  balances  not  over  three  months  due. 126,458  5. 

Agents'  balances  6ver  three  moflths  due 9,695  2S 

Assets  in  process  of  adjudication 105,729  78 

!Punds  due  under  reinsurance  treaty 4,696  10 

Advance  to  special  agents ;' 834  OS 

('    ?rdtAl' ..,. |2,.O«9,5«70 

'        •  NON-LBDGBB    ASSETS 

Interest  due  and  accrued: 

•Mortgages    $17,826  83 

Bonds    8,889  61 

Collateral  loans 271  76 

Other  assets 78  OT 


Total 27,066  26 

Market  value  of  real  estate  over  book  value 19,505  00 

Reinsuranoe  recoverable  on  paid  losses 6,437  -^ 


Orosa  Assets $£,  ISS,  537  58 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  over  three  months  due $9 ,  695  28 

AdvfLnce$  to  special  agents 834  08 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault      250  00 

Book  vahie  •f  bonds  and  stocks  over  market 

value   9,696  67 


1921] 
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613 


Assets  in  process  df' ad  judication '.,.. '  .     I6ti,i2{i  7S"    "'  '' 

ToUl   ....,.,,,,....,,:,.,...'   ,    iM, 805.81 


:  ^r 


ToUl  Admitted  Asaeti |S»  003^,  )t31  71 


LIABILITIK8  • 

Deduct 
Losses  and  clalins :  Total  relnsuranqe 

Fire   ...! $192,127  12         $48,286  70 

Tornado,  windstorm  «nd  eydorte.         #30  T4     '      '  73 

1 
f      It  I  ii     nn      I  III  —     I  ■'         ■>  ■  1 1  m%i  «*»■       

$193,047  86    $48 » 287  43 

Estimated  expenses  of  inveetfgatiqn  and  adjustment  of  losses/ 
Unearned  premiums: 
Fire  risks  effective  on  and  after  January  1, 

1921   $4^,119  49 

Risks  other  than  fire  effective  on  and  after 

January  1,  1921 ,,.  9,094  49 

AU  risks  effective  prior  to  January  1,  1921.         273,926  66 


..    Net     .,• 
u^n^d  daims 

$143,840  42 

920  01 


*  >   ■  «   II 


'$14;4,760  48 
^yt)tiO  00 


Total 


I     I 


Interest  due  or  acemed  ori  l)orrowed  money 

Estimated  amount  of  taxes  hereafter  payable 

Contingent  commissions. or  otber: charges  Que  tv  stMhrued. .'.':'.' 
Due  and  to  become  due  for  'borrowed  money 


782,139  64 

8,000  00 

30,000  00 

8,000  00 

179, QOO  00 


Iriabilitiei,  except  capital , $1, 163,900  07 

Capital $476,000  00 

Surplus , .V        378,431  64    . 


•^•^•.JL^,^^ 


Surplus  to  policyholders 


863»  431  44 


Total    ...  $2,007, 931  Zl 


Note. —  Company  owns  |163,200  market  value  of  stock  of  the  Great  Western 
Fire  Insurance  Company.  Such  holding  would  not  be  legal  for  like  domestic  com- 
pany under  New  York  Law.       "         '      ^  '^       '^  ^ 

ALL  PREMIUMS   (EXCLUDING  PERPETUAL8)   EFFECTIVE  ON  AND  AFTBR    . 

JANUARY  1,  1921 


Fire 

Written  or  renewed  in  1921 |1 ,566.429  94 

Ezoeas   of   origiiutl  premiuma  over  premiums 
received  for  reinsurance ^ 27 ,692  lO 

Totals fl. 594, 122  04 

Deduct  expirations  and  canoellatiooB 383 ,  626  14 

In  force  December  31,  1921 fl. 210.695  90 

Deduct  premiums  for  reinsurance 420,000  13 

Net  premiums  in  force  December  31 ,  1021      $790 .  696  77 


Tornado, 

wind^rm  and 

cyclone 


Totals 


$30.546  80      $1,606.975  74 
;.  37,602  10 


■  11 1  <     ■  I 


130,545  80   $1,624,667  84 
6.612  69     .390,138  73 


-i-i-: 


$23,933  21       $1,234,529  11 
12,919.50  432.919  63 


$11,013  71 


$801,609  48 


Total  amount  at  risk  in  force  December  31,  1921.  on  Firs  business 
effective  on  and  after  January  1,  1921  (excluding  Perpetual 
Risks) $72,675,704  00 


!I   •'  .Ml'   .1 


w 

V 

I 

J. 

.,< 

f  ■ 

i  . 


t      » 


aste 


Uabqobttk  Natiokai.  Fisb 


Id  tore*  Bt  end  of  7«ar. . 


Deduct   pnmlDms   for   Tetnaorauce 

Net  pFcmlums  In  forc«  Dec«mb«r  3 


from  orsaniutloa  of  company 

Net  touM  paid  dure  ornniiatlon 

Dtvldenito  deelared  iIdc;  commenclur  bunlneaa:     C>«b.. 

iMigttt  net  ■moDDt  laaund  In  anr  one  baiard 

Coropany'a  itock  oimei]  br  d<rerton  at  par  value 


BUSINESS  IN  THE  STATE  OP  NEW  YORK  DURING  1031 
Nm 
Net  rteka  pnmiiioM  Net  loVM  1 

written  leoetved  pud 

re tl.WM.2S7        •U.SU  AE        t83.BM  63 

inado,  windatonu  aid  cyelooe.  100  T  74 

Totak I1.H0B.7ST         1*4,0X130        Wa.BBfl  03     _ 

UOBTGAQBB   OWNED  CLABBIFIED  BX   STATES 
Stale  prlnHi 


till  Data    . 
Indiana    . 


COI,I.ATERAL  LOANS 


I  Ptcklna  A  flfalpplna 


STIMUABT  OF  I 


MABQDBTTt    NaTIOHAL    FiRE  6-15 


m.ou  M  tW.OM 


^16    '  MAETOJkrNl/MOTOB'CAil  [lft21 


MAEYLAJSTD  MOTOR  CAR  INSURANCE  COMPANY 

WILMINGTON,  DEL. 
[Executive  Offices,  Gasbett  Building,  Baltimobe,  Md.] 

[Reincorporated  1012;  commenced  business  1910] 

J.   PUBVIANCE  BONSAL,  President  CHARLES  B.   REEVES,   Secretary 

INCOHB 

Deductions  from  gross  premium* 
itritten  o»d  renewed-: 

Return  premiums 
Reinsurance        on  cancelled 
premiums  policies  Net  premiums 

Motor-  rmiKcles    ^  ....*..  j; 1700,1^  f^v  -$i98|a$7  3d      .«3$1,398  68 

..".jii.'     i'«"  '    '":' — rr: 

Interest: 

Bonds  and  stocks  |47, 398  80 

Deposits    1,674  62 

Total 48,973  42 

Gross  profit  on  sale  or  maturity  of  ledger  assets:    Bonds 5,792  05 

Total  Income $406, 164  15 

Ledger  Assets  December  81,  19M> It  166, 396  16 


Total 91,694,560  81 


DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses :    Motor  vehicles 

Loss  adjustment  expense   

Agents'  compensation  and  allowances,  including  brokerage .... 

Field  supervisory  expense   

Salaries  and  fees  

Rent 

Furniture  and  fixtures 

Inspections  and  surveys   

Federal   taxes    

Taxes,  licenses  and  fees:  State,  county,  municipal,  $14,824.30; 
insurance  department,  $2,320.03;  fire  patrol  and  salvage 
corps,  $5«5.78;  all  other  except  real  estate,  $2,116.70 

Postage,  telegraph,  telephone,  exchange,  express 

Legal  expense    

Advertising  and  subscriptions,  $1,354.75;  printing  and  sta- 
tionery, $9,257.94  

Miscellaneous,  including  $427.68  insurance  department  ex- 
amination      

Dividends  to  stockholders  (declared  during  year,  cash,  $40,000) 

Agents'  balances  charged  off 

Gross  loss  on  sale  or  maturity  of  ledger  assets:  Bondft,  $3,- 
440.43;  stocks,  $2.75 3,443  18 


$605,929  71 

51,389  74 

114,164  52 

1,223  00 

39,778  18 

2,970  30 

1,789  22 

16,048  67 

6,277  76 

19,316  81 

1,606  IM> 

109  84 

10,612  69 

965  30 

40,000  00 

21  rs 

Total  Disbursements  9915, 7S1  56 


Balance    9676,696  78 


I                                       MAtttLA-HD  ■  MoTOB   OaS-  617 

aJ«B  of.  bonds,  $52B,B70.72;  stooka,  $59,092.37 tSBB.OflS  59 

».coi»p«ny'g  office   :: 4,8,53  73 

^e  in  trust  oompHnies  and  banks  on  interest 48,341  09 

'  baUnces  not  over  three  months  dne. : '....'...  34^347 'WO 

'  baJonoM  over  three  montjia  due 2,122  52 

t«l    ,..,,,f,.,. :-,... .......,,|..,,.„. ......  .   „M7»,BM.??,, 

non-lbdoer' Asssri's . ; 

t  accrued  on  bonds.,  j , , , ,, H ,  17B  43 

ranee  recoverable  on  paid  losses.  . .' 49,4i7  29 

oat  reinBuring  company  for  iisAe  tax  oti  preRllums: .  .  .  I3,!6t  03 

>M   AMeta    ■;.;..."...■....■.;.■.>... '.  i. .  «7fiS,  745  48 


DHDtrCT  ASSETS  NOT'  ADMITTED 
r  three  VM^th^.due.^  . .. ..  t2,l;Z2  ii2 

3,700  00 


'alue  of  bonds  and  etocln  -e 


Ldmitted  Awets 

■'  LIABILITIKS 


.ed  premiums: 

i  other  than  Are  effective  on  and  aftei 

luary  !,  1921    : 

iska  effective  prior  to  January  1,  1921 . . 


bilb,  accounts,  fees,  etc'dite  or 

...^ 1,818  fiO 

16,170  99 

ed 2,653  73 

ibilitics,  except  ctpllal 9111,998  07 

,...    ■  WOO, WW  00 

I 101,131  26 


to  poUcyboldnft. . 


H«  DMHobar  31. 1621 

iremiumi  in  Faroe  DMWnber  3 


Mastla^d  Motoe  Car 


PREMIUMS    ON    ALL    BUSINESS^  (EX CLUOpiO    PEKPBTCAL8)     EFFl 
Il,05» 


tn  totce  Decemlwr  SI.  1921.. 


from  nrmnlulli—   __ 

Npi  liiHxpa  paid  since  orEanluttaD 

Iiivldpndi  declared  >ljire  cammenclDK  bnalncH :  Ci 
l^rKml  n«l  amounl  iDsnred  In  an;  one  haurd.... 
(''niiipuDi''H  8(ook  owned  bj  dlrertors  at  par  value.. 


BONDS    AND   8TOCKB  OWNED 


u  ub  im  i<Ai.'.'.'... '.'...'.'..'. 

RnchMlfr  N  T   Rooh  •  SUI«  Lin.  H  R  rldg  Ua  lW>.. 
Ronw    N    V    wlUr   rtdg   IMl   lUi 

Trojr    N   V   DBhltP   ImproT  >fr  1911   li!»-H  t%' 

is»e-ti  tUi 

Alta1.T?*''cS.^"'  A^JrWHi"  i**!** 

<u 

rH,  t  „B  nHi^^r 

A   IK    S* 

0.n.ai.,.  NO.n  R,  «,ulp  tr  ^r«  «,  y« 

,7.1,1" 

I>D  nu  IWl  <14. 

ChlCMD  Rock  I>1«l'l  A   PIC   Rr   IM  rfdi  uti  1M4  <•.... 

Himii  Dablln  a  M»i>i»l>  R  R  111  nv  194 

SS.I;- 

1.  BH«  a  DM  riT  itMbik  co 
Bi  L  IroD  Ui  a  sthn  Ry  ri»  *  golf  diT  i« 

ir  IM!  (If 

Maryland  Uotob  Cab 


L  HD  rtda  *  (It  mCl  DM  b.  lO.tM  M 

.1   mtc  1»M  U l.llt  M 


iMi.Ko  ou.nr 


mon  *  Oklo  R  R  N 
I    R  PhlladtlpkU... 


ToUl    itMlu. . . 


StIUHABT  f)P  BONDS  AND  BTOCKS  OWSHD 


tm.mtf 

tm.o» 

UU.MO 

Iiw.(m 

tKtl* 

10, 000 

SHTHM 

UK,  (MM 

nM,r» 

iiii;  H>  m 

"1;SS3 

I1H,7M 
».7M 

I1NK*H 

UM.OM 

m.tf* 

.    HM.m  n 

•UI.UD 

IS«.7EI 

TsUI  I»ii4i  ind  ilocki... 


M.tOOM 

«,«M 

II,  m 

t«.IW> 

w.utn 

m.sm 

m.iM 

tSN,OM» 

un.Mo 

tHC.tll 

920  MASSACHitsETrs  'Fire  and  Kabine  [1921 


MASSACHUSETTS  FIRE  AND  MARINE   INSURANCE 

COMPANY 

93  WATER  STREET,  BOSTON,  MASS. 
[Incorporated   and  commenced  trasinesfl   1910T 
C.  O.  SMITH,  President  WALTER  ADLARD,  Secretin 

INCOME 

Deductions  from  gro»»  premiums 

tcritten  and  renewed: 

Return  premiums 
Reinsurance        on  cancelled 
premiums  policies  Net  premiums 

Fire    $769,478  86  $300,006  0».  $261,482  04 

Ocean  marine    4,430  15  6,508  64     

Motor  vehicles 243,461  80  77,526  46  260  91 

Intand  navigation  and  transpor- 
tation                    372  47  32  83     

Tornado,  windstorm  and  cvclone.         9,203  03  2,007  54  1,473  27 

Sprinkler  leakajje \ 208  29  102  27  381  43 

Riot,  civil  commotion  and  explo- 
sion   4;^  43  2,453  To 


$1,027,164  60       $386,607  20       $266,051  40 


Interest : 

Bonds  and  stocJcs $62,210  40 

Deposits    2,091  66 

Fi-om   other   sources 47  68 


Total    54,349  W 

Sale  of  maps,  $6^48.11 ;  furniture  and  fixtures,  $2,080.78 8.I2S  80 

Refunds  of  federal  income  tax 4,494  7.'» 

Agents'  'balances  previously  charged  off ., 429  U 

O-ross  profit  on   sale  or  maturity  of  ledger  assets:     Bonds, 

$210.35;  stocks,  $736.73 946  OS 


Total  Income. $334, 399 

Ledger  Asteta  December  31,  19d0 1,  SIO,  919 


ToUl    $1,646,319  10 


DISBURSEMENTS 

Net  amount  paid  policvholders  for  losses: 

Fire    * $122,239  48 

Ocean  marine 60,296  35 

Motor  vehicles 1j^  ,901  00 

Inland  navigation  and  transportation 3,620  61 

..Tornado,  windstorm  and  cyclone 1100 

Riot,  civil  commotion  and  explosion 95. 10 


Total    $205,163  54 

Loss  adjustment  expense 8,965  7T 

Agents'  compensation,  including  brokerage 78,9*25  10 

Salaries  and  fees   8,906  20 


1921]  I&Iassacuusettb  Fir»e)  and  Mabi^s  62'1 

Rent    *.' » 

Furniture  and  fixtures ^ 

Maps   '.'.... 

Inspections  and  surveyB  ....«:».*  v ...  .\  . . 

Federal  taxes  ...-.....- 

Taxes,  licenses  and  fees:    State,  ooUnty,  muBicipal,  $M08.48;     > 
insurance  depRrtment,  $765^3;   fire  department,  $l,3t9:94;!    > 
fiie  patrol  and  salvage  corps,  $858.06 ;  all  other  except  real 
estate,  $38.14 

Postage,  telegraph,  telephone,  «xchfuige,' express - 

Legal  expense 

Ad^rtising  and  subscriptions,  $28.11;  printing  and  stationery, 
1224.63    .'. .  .-. : : . '. .    • 

Dividends  to  stockholders  (declared  during  year,  cash,  $30,000) 

Agvnts'  balances  charged  off ....'.;•.....':.'.• 

Gross  loss  on  Bale' or  maturity  of  ledger  assets:    Bonds,  $3,- 
479.90;   stocks,  $17,819.06 21,298  9<8 


677  S6 
1,170  39 

099  81} 

'  370  8B 

4,034  46 

4 

1 

9,534  85 
1^0  92 
500  00 

252  44 

30,000  00 

249  84 

Total  Dislranementa  r . .'.  J ^W^iW 


Balance ..;.;..:....  $1, 274,  i08  4 1 


LEDGISR  ASSETS 

Book  value  of  bonds,  $867,397.30;  stocks,  $323,426.93. ! . . $1,190,824  23 

Deposits  in  trust  companies  and  banks  on  interest 52,283  92 

Agents'  balances  not  over  three  nvonths  due 30, 928  68 

Agent^s  balances  over  three  months  due. c ^ . . .  .             571  08 


*im^*t^^t,^*» 


Total   $1,»74, 60«  41 

NON-LEDGER   A^B'fs  ' 

Interest"  accrued : 

Bonds    $8,577  00 

Other  assets 40  00 


^  Total   8,617  00 

Beinsurance  recoverable  on  paid  losses 6,623  91 


Grow  Asset!    $l,t89,  849  32 

DEDUCT  ASSETS  NOT   AnMITTJ;D 

Agents*  balances  over  three  months  du«.' $571  58 

Book  value  of  bonds  and  stocks  over  market 
▼alue  10,661  23 


Total 11^132  81 

Total  Almitted   Assets ..  $1,878,716  51 

LIABILITIES  ' 

,                                            ,       ,  ^.    ,       ■  X       .      ,-'.  "De^ct  Net 

ix>ne8  and  claims :                               '          fDotalw    ai-    '.feinsurance  unpaid  claims 

Fi«   $160,602  46       $1D8,181  60  $62,420  96 

Ocean  marine 123,789  09          30,706  72  93,082  37 

Motor  vehicles 61,148  78          .3^,1.Q8.00  .       16,040  78 

Inland  navigation    and    trans- 
portation                 527  97                   56  35  465  62 

Tornado,    windstorm    aiid'cy-  •'■' 

clone   \:              1300'                 5  00  $00 

Sprinkler  leakage 16  00     .....  16  00 


»  |<K  I  <     i    f    I 


,$»36,091  30  •  ,^174,057  87.     $162,033  73 


tt22  Masbachuhettr  Fire  and  MAsmE 

Eatfanated  expenseB  of  investigation  and  adjUBtment  of  loHses 

<p«id,  t£,OO0i  unpaid,  «6,000) » 

Unearned  premiums: 

Fire  Tiiks  effective  on  and  after  Januarv  1, 

IMl    ?1 15. 138  74 

RiskB  other  than  Are  effective  on  and  after 
January  1,  IMI 2.0M  16 

Total  in 

Salaries,  renta,  expenaes,   bilU,  accounts,  feei,  etc.,  doe  or 

accrued   21 

Estimated  amount  of  taxes  hereafter  payable I! 

Due  reinsuring  companies  for  salvage 

LUbUitiea,  except  eapiUl H» 

Capital    $600,000  00 

Surplus  483,486  67 

SniplM  to  polic^olden 911 

Total    tl.vn 


Fin             1 

Beeu,  marine 
(lO.SSS  (W 

Motor  7ehidf    1 
1331,249  IS 

tram 

InfomDamibiirai.  1931..  tl.Olb.im  31 

•BS 

•304,530  18 

•337  00 

Riot,  civil 

»2,W7  23 
SS7  30 

ejnbix 
Wrilt™  or  niKw«d  in  1921 »12.6S3  84 

MSI  09 
130  73 

»l.i 

T^S.'SS^S^^J^"'      •■!;!!!  U 

8471  27 
IM  74 

•2.310  93 

l'^ 

be?™'!^!!'!,™ .'          11.301  fiO 

t318  S3 

.2.S19  93 

FRRUirUS    ON     AIA    1 


QBNBRAl.   INTERBOOATOBIBS 
IS  (leas  relnKurance  nnd  mum  pcpmlnms)   feceive 

d  since  orsaDliatl. 

since  commencing  hurinftw  :      Cash.. 


MASEACiicsxrra  Fibr  j 


BUSINESa  IN  THE  STATE  OF  NEW  YORK  DURING  I 
N«l 
Not  riiki  pnmJunu  Nat  km 


aii^iK'. '.'.','.'.'.','.'.'.'.'. '.'.'.'.'. 

8!234M 
819  ET 

WIS 

2SSSto,;«riti.i;io,i^ 

138, S77 

«2  0S 

335  11 

M3. 122  82 

17.481.780 

»58.2T8  48 

aTJHHABT  OF   BONDS   AND  STOCKS   OWNED* 


It  n>t«,  Tarr  A  pau: 


lo.gM       un.SM  n 


Tom    itocki 

Total  boMa  ■ 


tMT.WTIO               tM).1W               WSO.ill          tNT.UtK 

■ 

,  ,..i»,M*  u       .i.m 

)U           ....»,1«      .l.ll.,D0«7= 

624  Mechanics'  IirsuaAROB  Company  [1931 


THE  MECHANICS'  INStTRANCE  COMPANY  OF 

PHILADELPHIA 

500    WALXUT    STREET,    PHILADtXPHTA,    PA. 

EXECUTIVB  Oppices,  7S0  Bboad  Btbbet,  Nkwa«k,  N.  J. 

[Incorporated   and  commenced  business  1854] 

DANIBL  H.  DUNHAM,  President  JOHN  A.  SNYDER.  SSecretair 

INCOME 

Dcduotiona  from  groaa  premiums 

written  and  reneioed: 

Retam  premiums 
Beinsurance        on  cancelled 
premloms  policies  Net  premiame 

Fire    $483,390  06      $361,211  60  $1,074,744  55 

Motpr  vehicle© 80,691  73  22,949  73     

Tornado,  windstorm  and  cvclone  3,139  63  4,580  51  17,883  76 

Hail    ! 3,240  91     

Sprinkler  leakage 155  00 


$570,462  23      $388,741  84  $1,092,783  31 


Deposit  premiumfs  on  perpetual  risks 12,707  40 

Interest  and  rents: 

Mortgage  loans   $4,346  60 

Bonds  and  stocks 124,638  42 

Deposits    ^. 1 ,232  01 

From  other  sources  ..,...*. 246  13 

Rents :  10,965  80 


Total  interest  and  rents 141 ,428  96 

ABsignm«nt9  on . perpetual  deposits » ., , 198  0(» 

Oro^s  profit  on  sale  or  maturity  d  ledger  Msel^t'  -B^ndt^ 118  75 

GroKs  increase,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds    '. 53,094  49 

Total  Income  $1, 300,880  91 

Ledger  Assets  December  81,  1990 3, 085, 480  85 

Total    $4, 3M,  811  86 

DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses: 

Fire    $464,183  28 

Tornado,  windstorm  and  cyclone 2,591  06 


Total    $466,774  34 

Loss  adjustment  expense 12, 740  513 

Agents'  compensation  and  allowances,  including  brokerage...  261,403  1^ 

Field  supervisory  expense 36,950  27 

Salaries  and  fees 83,624  85 

Rent     10. 165  1.) 

Furniture  and  fixtures 2 .684  4^ 

Maixs  2.770  6-1 

Inspections  and  surveys 29, 176  P3 

Federal  taxes  13,768  62 


MzpttABICS'   Il^SHRANCE   CoMPAHY  625 

[tcen«esuid  fefa:    SUte,  county,  mwiidpAl,  tj2S,081,S7: 

once  department,  S»,280.ai ;  tire  deptutment,  ,^,700.13;  . 

iitrol  and  salvage  corps,  J5,816.»9 '...'.._..  *3,87»  60 

:,  telegraph,  telephone,  exchange.  ex|jir«8B ^. .......  '  3,961  !>6 

^enae ,  336  01 

ising     and     aubscrlptioDi,     93,336^7 ;     printiRg     a«d 

mery,  $10,184.81    ., ..  13,602  88 

,g 1,031   19 

premiiUM  returaed 16,778  2S 

Ute  repairs  and  expense,  $10,808.66;  taxes,  $2,373.03..  13,881.  89 

ite  to  stockholders  (declared  during  yeai^  caah,  $80,000)  ,60,00&  AO 

baUncea  cbacged  off , &4>  72 

DSB  on  sale  or  maturity  of  ledger  assets:     Bonds .    11,803  43 

lecreaae,  by  adjuatment,  U  <bo«k  valtw  cf  ledger  aasetAc 

s,  $19,591.G1 ;  Btocka,  $175- 19,780  51 

:al  DiibnraemeiiU »1,W,4»» 


'■S.Oes 

03 

155,555 

V:7 

208,808 

48 

25,130 

HI) 

2,84«  e» 

100  00 

LDDOBB   A88BTS 

Uue  of  real  esUfe $B3,193  77 

ge  loans  ■     69.30000 

ilue  of  bonds,  $2,616,000;  Mocks,  $239,376 2,765,375  00 

company's  office ' ' '  '*'""  "~ 

B  in  trust  companies  and  banks  on  interest. . . 

balances  not  over  t^ree  morths  due 

balancea  over  three  months  due 

iceivable  taken  tor  fire  risks 

with  Philadelphia  Underwriters  Association.. 

Ul    

n«n-led<;er  AssG'ts 


30,875  92 

14,808  23 

10,280  84 

9M  Anets   93,  $47,  SS«  M 

DBOUCT  ASalTS  NOT  ADMITTBD 

balances  over  thi6e  months  due $26,136  80 

ceivable,  past  due,  tajten  for  premiums.  1,047  63 
alue  of  bonds  and  stocks  over  market 
160,435  24 


kdiiiitt«d  Aiiets $3,160,707  OS 

LTABILITIS8 

Dnldct  N*f 

ind  tlaimii :                                              Total                  telnsuranre  nnp:ild  claims 

!^209,248  08         884,814  20  $144,433  88 

r  vehicles    : 22,lft7  97     ..£2,167  97     

idtf,.     windstorm       and 

lone 621  01                   US  711  5i£  T£ 

$232,037  06        $87,080  96  $144,956  10 


626  Mechanics'  IssrRANCE  Compact 

Estimated  exp«i)Se«  of  inveirtigHtion  and  adjURtment  of  loasM 

(paid,  «1,Z00;   unpaid,  K.flOO) 

Unearned  premiuma: 

FIra  ritlcB  elTective  oa  and  after  .January  1, 

1921    |71»,963   18 

Risks  other  than  lire  effectiTe  on  and  after 

January  I,  1921 14,686  M 

Alt  riaka  effective  prior  to  .Tanuary  1,  1921.         520, 6«6  79 

ToMl    

Bepoait  premiums  rvclalmable 

Salaries,  rents,  expensM,  bills,  accounts,  fees,  etc..  do*   or 


Liabilitiaa,  except  capital Vi '' 

Capital MOO.OOO  00 

Surplus   eU,4B3  74 

Sniploa  to  poHcyholden 1,4 

Total    tt,  1 


Dtduet  dvintionl  mod  cuallMiaDa 270,477  03 

InfomDiiKTiibcrSl,  IBS!  tl.M0.3SS  4a 

DedttOl  premium*  for  niiuuruiM 451.304  II 

NM  prtmiuma  in  lotoe  Docenbvr  31,  Iflil  tl.Oaa.BM  y 


"iioiiaoi'M 

tm.Msvb 

■S:SSg 

Kul 

8p™U« 

Writf  D  ^r  nncwgd  in  IB31 

Ebwh  of  ori^sl  premium*  over  pnmiumi 

n.MOBl 

tiuoo 

^H 

•3.240  01 
3,340  Bl 

SIU  00 

Id  (oroe  Dumber  31.  1B3I 

tl&BOO 

fl 

tissoo 

■^r.iArr;nn^r.i?eJ"/^ir,'"ir'iSi: 

I    (.■I'cluclii 

PRKMirMS    ON    ALL    BlTfllNfiaS     <KXri.rl>IN<l 

I'BH'PKTl-Al.S) 

fn   toree  D*<-fmber  31.  1620 

Written  or  renewed  durInK  the  jear 

Excess  of  orlilnal   premfninx  over   premlnins   receWed  for  rein- 


Mechanics'  iHeoHAHCE  Company 

eiplratlona  aad  csDccUatlooi 


da  declared  riDce  4?oDimeDClnff  bualnesH :  i 
aet  amouBt  iDiared  Is  BI17  one  baiard... 
y'B  atoclt  owned  by  director*  at' par  Talue. . 


■sas-    -ssst   "•^a-  -s^ 

MORTOAGBS   OWNED   CI^BSIFIED   BY   STATES 

AtnoUDt  of 

SUMUARl'   OF   BONDS*   AND   STOCKS    OWNED* 


».ooo 

t'ijM 

»:)s  w 

mt.Mo 

tw'sT* 

Ml.JIJ  SO 

1.0«S,W1 

1,11».MI  •> 

n.si«,«<io 

«,1M,«S 

tl.JM.MB  K 

628  Mechanicjs  and  Tsadbbs  [1921 


MECHANICS  AND  TRADERS   INSURANCE  COMPAM 

144  CAROKDELET  STREET,  NEW  ORLEANS,  LA. 
ExBcuTivv  Offices,  Hartford,  Conn. 
[Incorporated  and  commenced   butlnesa  ld6fr] 
H.  A.  SMITH.  President  T.  B.  NORTON,  Swrftirr 

INCOMB 

DeAttoti&nt  from  ffrwm  premiumB 

vritten  and  renewed: 

Retorn  premiuma 
ReiBanrance        on  cancelled 
premtama  policlen  Net  premlnnis 

Fire $832,083  74  $612,769  11  $961,610  16 

Motor  vehideg 201 ,264  01  166 ,223  46  66,523  23 

Tornado,    windstorm     and     cy- 
clone      14,804  72  9.429  86  37,4510? 

Hail    6  40  599  31  14, All  "S 

flnrinkler  leakage 218  44  164  84  53  2j» 

Riot,   civil   commotion   and   ex- 
plosion     ..> 175  00  

$1,048,.')52  31       $678,176  58  $1,080.549  44 


Interest  and  rents: 

Bonds  and  stocks $97,012  13 

Deposits    6 ,  336  57 

From  other  sotiroeg. , , ... , 70  00 

Rents    5,400  00 


Total   interest  and  rents 107.f^l8  "'^ 

Dividend    on    liquidation   Canal   Louisiana   Bank    and   Trust 

Comnanv     "2  00 

Agents'  balances  previously  charged  off 56  9fi 

Groag  profit  on  sale  or  maturity  of  ledger  assets :     Bonds ....  985  00 

Total  Income  $1, 189, 48«  10 

Ledger  Assets  December  31,  19M 2,  597,531  OS 

Total    $8, 787,018  12 

DISBTTRfOSMENTR 

Xet  amount  paid  policyholders  for  losses: 

Fire   \ $507,842  50 

Motor  vehicles 18,307  29 

Tornado,  windstorm  and  cyclone .  4,853  37 

Hail   .* 6,827  23 

Sprinkler  leakage 185  87 

Total $^K^^.nlf.  e^- 

Loss  ad  j-ustment  expenj^e v .• 17 .839  ♦'^'^ 

Asrents'  compensation  and  allowances,  including  brokerage .  . . .  23.T,Slfl  70 

Field  supervisory  expense   71  .B*^"*  ^^'^ 

Salaries  and  fees 49.642  *^4 

Rent 7,794  6S 

Furniture  and  fixtures 141  ^6 


Mechanics  and  TkadKrS 


1113  and  Burveje .■ ,  ^ 

censes  and  fees:     State,  county,  mnniripftl,  92S,072.96; 
oce    department,   95,205.75;    fire    patrol   and    K^lvage 

iri3,B34.r8  ....,■...■ 

telegraph,   telsplpiiei  exchange,  enpreas. 


T20  T5 
38,IflS  58 
1T,022  34' 


43, M3  4» 
2.978  72 
I,61t  S3' 

tO,l60  40 
,     11  H3 

1,227  74 
3  05 


il  ttiMtmnemtntt  . 


.  n,  037,  OM  M 

.  tst,7i»,vn  a 


LBDOES  ASSSTS 

lue  ot  real  estate. . , ,' 

lue  of  bonds,  ei,Tee,081.2.'i;  stocks.  «140.e54.TD. . 
I  in  trust  companies,  and  banks  not  on  interest. .  , 

I  in  trust  companiee  and  banka  on  interest 

balances  not  cn'er  three  months  doe.  .' 

balances  over  three  montbo  due. ., . . 


$22,000  00 
.  1.03e,T3S9S 
le.BSO  08 
514,082  il 
23(1, IM  -31 
.      ■    -21.007  88  ' 

.  n,7t9,>T«'58.. 

.  S&.tW  40 
1,500  00 
11.905  01 


ii  ..: ; ....■ ■.. 

NON-LEDGER    ASSETS 

accrued  on  boads j > 

T&lue  of  real  estate  over  hook  ralue 

ince  recoverable,  on  paid  loBsea 

U   Aiaets    St,  794, 173  »4 

DBDiTCT  Awsiyra  not  admittkd 

balance  over  three  months  due »2J  ,007  88 

tlue  of  bonds  and   stocks  over  market 
10ft,tt7»  05 


Ldmitted  AhmU n,66^lflS81 

LIABILITIES  . 

nd  claims:  Total 

$281,118  42 

■  vehicles    .  48,798  40 

do,  windstorm  and  cyclone       3I),000  59 
kler  leakage  271  21 


«128,720  97 

36,628  60 

2?;;6fl7  09 

117  44 


unpaid  cMata 

8152.388  45 

12. ISO  SO 

7,303  so' 

153  77, 


$360,188  62       $188,173  10       $172,015  S2 


and  after  January  1, 
and  aftef 


other  than  fire  effective 

luary  1,  1921 „, 67,787  39 

sks  eSwtive  prior:to  .Tanuary  1,  1921..         842,844  68     . 

•1  1 ,036,349  94 


630  Mechanics  and  Tradebs 

SkUriM.  rentB,   expenaes,   bllU,  kccounti,   fees,  etc.,  due  or 

accrued    

Estimated  amount  of  taiw  hereafter  payable 1 

Contingent  commUHioDs  or  other  charf^  due  or  accrued 

Liabilitin,  ezMpt  capital II,  2S 

CapiUi    «300,l>00  00 

Surplus   1,133,720  45 

SuiplBi  to  policTholden 1, 43 

ToUl    tS, « 

ALL   PREMIUMS    (EXCLUDINQ   PERPETUALS)    EFFECTIVE  ON   AND 
JANUARY  1,  leJl 

Motor  windgtorm  and 

Fin  Tsbicls  cydona 

Adnuin  premium*  in  torn  D«- 

oamberai.  IftW fI17  CS 

WritleDorrenewKlinlOai (S.IOT.OSl  49      M23.0I0  TO        161  .OSS  «0 

Ek««>«  of  orifinal  premiums  over 


1921] 


MeCHANFCS   and   TBADI^Bt 


C81 


GBNJfiRAL   INTBRROGATORIBB 

Gron  premiums  (less  relosDrnnoe  and  return  premiums)  received 

from  organixation  of  company 

Net  loaaea  paid  since  organisation .' 

DlTldends  declared  since  commencing  business :    Cash . . , 

largest  net  amount  insured  in  any  one  hazard 

Company's  stock  owned  by  directora  at  par  value 


121,093,006 

XI, 052,517 

1,202,887 

10,000 

71,000 


BUSINESS  IN  THB  STATE  OF  NEW  YORK  DURING  1921 


Net  risks 
written 

I^ 114,850.900 

Motor  rehides 1,549.978 

Torudo,  windstorms  and  cyclone.  80 .  722 

^riaklw  leskace 34.882 

Totals $16,525,542 


Net 

premiums 

received 

$117,895  3S 

38,190  92 

44  67 

—6  08 


Net 

paid 

$59,026  38 

14,974  71 

1  23 

43  15 


Net  losses 
inomred 

$64,946  03 

28.177  66 

8,945  65 

39  15 


$166,054  79        $74,045  47        $07,106  49 


BONDS  AND  STOCKS  OWNED 

Book 

TSlne 

I'liitM]  8utM  Panama  Ctoal  loan  1961  8« $10,975  00 

Ist    Ub    m?    S^a 14,769  65 

2d  Lib  conv  IMS  i^a 100.006  00 

Sd    Ub    1K8    iVtn 60.000  00 

4th     Ub    19S8  4V4a 60.000  00 

193S  4i4i 2tl.27«  26 

6th    Victory    1928  SVtS 38.586  00 

mii%9 60.000  00 

AU'h^falajra  Dlat  rfdg  A  Improv  1948  5a 94,225  00 

Botrd  of  Comra  Lake  Borfcne  leyne  dlat  1962  5a 6, 400  00 

Port  of   N#w   Orlaana  aer  B   1969   6s....  62,800  00 

f^rankliB   drainage    dlit    1984-36  6a 8,000  00 

1986-84  6a 3.500  00 

1989-41  5a 3.600  00 

1947-49  5a 5.600  00 

1960-51  68 5,600  00 

Fir-b   dlat    lavee   1950-54   5a 26,880  00 

l^afoorche  r^sln  lereo  dlat  1964  5a 87.985  00 

liOalaiaRa    auta    1966-60    4%a 99.047  60 

Uulalana  aUte  of  A  Port  Com  serial  caoal  1948  6a....  61.175  10 

Npw  Orleana  city   1942  48 65.41125 

n«w    cooB    1922    7s 7,960  00 

public   improT  i960  4s 201.200  00 

PoochartralB  larae  dist   1944   6a 28,760  00 

R«d  riT  Atchafalaya  A  Bayou   Boeuf  levee  dlat  1960  6a.  27.280  00 

1968  6s. 

ShroTflport  waterworks  A  sewer  1961  4%» 37,868  90 

Uwtaana  ft  Arkanaaa  Ry  1st  mtg  1927  6b 29,400  00 

N9W  Orleana  Ry  A  Ughtlng  Co  1986  A%n 105,182  50 

N^  Orleans  Terminal  Co  1st  mtg  ser  A  1963  48 46,806  00 

Shwapon  Ry«   1st    mtg    1922  6s 48,915  20 

1928  6s 

1924  6a 

1926  6s 

1927  &s 

1928  6s 

1929  6a 

1931-32  Ss 

1984  5s 

T«9tu  4  pacific  Ry  Loulaiana  dlT  1931  6b 36.260  00 

VickAiig  ShrsTeport  A  Pacific   R   R   1940  5a 48.860  00 

Jtaion  Rovge   Electric    Co   1939   6e 28.250  00 

Wlion  Electric  Co  lat  mtg  1929  5s 103,800  00 

Mmtants  Blec  Light  A  Power  Co  1st  mtg  1929  5s 58.000  00 

Rica  Belt  Milling   Co    1922   6s 7,000  00 

lilted  Irrigation  A   Rice   Milling   Co  1922  6s 11.376  00 

1928  6s 

1924  6a 

1926  6s 

1926  6a 

1928-29  6a 

ToUl     bonda 81.799,081  26 


Par 

yaloe 

810,000 

16,600 

100,000 

60.000 

60.000 

260,000 

40.000 

60,000 

86.000 

6,000 

62.000 

2,000 

3.600 

3,600 

6,600 

5.600 

26.000 

26,000 

100,000 

60,000 

62,000 

6,000 

187.000 

26,000 

14,000 

11,000 

86.000 

40,000 

126.000 

76.000 

6,000 

4.000 

4,000 

9.000 

6,000 

1.000 

4.000 

12.000 

4.000 

60.000 

60.000 

26.000 

100.000 

68,000 

7,000 

2.000 

2.000 

2.000 

1.000 

1.000 

6,000 


Market 
Talue 

88,400 

14,250 

100.000 

60. 600 

60,000 

242,600 

40,000 

50,000 

85,000 

6,000 

62,000 

1.820 

8,150 

8,116 

4.7U 

4.780 

25,000 

26.000 

94,000 

61,000 

46,280 

6,000 

162,690 

28,260 

14,000 

U.OOO 

84.800 

82.000 

n.500 

64.760 

S.OOO 

3.920 

8.880 

8.460 

6,580 

920 

3.640 

10,680 

8,480 

89,000 

48,000 

21.260 

91.000 

66,100 

7,000 

1,980 

1.920 

1,900 

940 

980 

4,610 


81.8$1.000 


81.702.710 
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BboK 
.▼•In* 

Stocks: 

322    Canal-GommercUl   Trut  «   fUTlngs   Buik |M,SU  00 

9    Ribernta   Bank   A  Tnitt  .Oo 1.4M  TO 

S    Hlbernia    S«curitle«   Co    Inc 10  00 

600    MaiMD-BUDChe    Co    pM... U.TM  00 

ToUl     ttocka $140,464  70 

ToUl  bonds  and  stocks $1,931,736  95 


Par 
valoo 

Sa,200 

WO 

SO 

60.010 

Market 

TtlSC 

f».01t 

I.MO 

91 

62,100 

183,190 

* 

%l»,K 

11.944,190 

tl. 833. 157 

SUMMARY  OF  BONDS  AND  STOCKS  OWNBD 

lAovIk  Taloe 

and  actaal  Par  Mirfevt 

Bonds:  cost  tmlns  ?■!«' 

QtossraviaC: 

Unltod    Butes $635,996  80  $66,000  ^.ISO 

States,  Terrltorlss  and  Possessions: 

United    SUtss 746,367  76  703.000  661,120 

Railroad:  '  -    '   . 

UnltMl    SUtss S14.S0S  70  390.000  tK.tlO 

Industrial  and  Mlscellaneoiis: 

Unltsd    SUtss W$.436  00  208.000  1M.M 


ToUI     bonds $1,799.08135  $1,881,000  $1,703,710 

Stocks: 

Banks,   Trust  and  Insurance  Cos: 

United    SUtes $87,904  TO  $33. 190  tli.W 

Industrial  and  MiBcellaneous: 

United    SUtes 63.760  00  50.000  M.W 


ToUl     stocks $140.864  70  $83,190  $110,447 


ToUl  bonds  and  stocks $1,989,736  96  $1,944,190  $1,833,157 


1921]  H¥i(C9A^T8 .  FuBB.  iKsimAiR^^is  ,  633 


•■• ' 


MERCHANTS  FIRE  INSURiKCE  COMPAIft  :    , 

GAS  &  ELECTMC  BUILDINGJ  DEITVER,  COLO.       . 
[Inemrpoiated  and  coming ded  bvaiiMBi  1007]        i         ■> 
W.J.  6ALLIOAN.  President  J.  B.  QARDNER.  Secretary 

INCOMB  .-.'If'-: 

Deductions  from  gro»%  pr€mium9 


.I'h.I 


%itirUten  and  renewed: 

Return  premiums 
RetemraniM        on  cancelled 
premiums  .  .  policies  Net  premiums 

Fire   , $99,009  24        $68,271  24  $486,616  66 

Toraado,  windstorm  and  cyclone 323  53  .    3,3^0  QO 

Sprinkler  leakage ..^.  ,'        o6.02 

^ot,   civil    commotion    and    ex- 


•,009  24  $68,694  77  ,    $490,476  15 

Interest  and  rents:  .  .            ,      .    t 

Mortgage  loans ; . '. $13,053  66                  ' 

Collateral  loans 632  00 

Bonds 27,918  82 

Deposits    ,.,.,....  1,878  51 

Rents  ..:.;..:'..■.  837  71 


r      I       1 


>■!.>     *  »  ->     i 


Total  interest  and  rents '  40,8^  54 

ComnussionB  on  loanb i 962  95 

Borrowed  money    (gross) '     26  80 

Gross  profit  on  sale  or  maturity  of  ledger  assets:    Bonds '     1,619  00 

Gross  increase,  hf  ad jiistment,  in  book  value  of  ledger  assets : 

Bonds    28,886  06 


<i..». 


Total  Income fO60,  Ttl  49 

ledger  Assets  December  81,  1920 §18,901  08 


*■»   .til 


Total    $1,438, 69S  57 

>i<H^^       .nil.    I  »i 

DISBURSEMBNTS 

Net  amount  paid  policyholders  for  losMs:     Fire $216,005  03 

Lobs  adjustment  expense 4,703  90 

Agents'  compensation  and  allowances,  including  brokerageri'.    .  '  145,182  77 

Field  supervisory  expense v ..'....•...; » . .  '       '11}561  '06 

Salaries  and  fees 30,233  94 

Rent f  2,010  00 

Furniture  and  fixtures 233  49 

Maps •; . . .  A  .'."•  J      '  •'•  698  40 

Inspections    and   surveys : 5, 796  38 

Federal  taxes i . . . . . .' 6,790  21 

Taxes,  licenses  and  fees:  State,  county,  municipal,  $9,315.54; 
insurance  department,  $3,337.60;  ^re  department,  $580.53; 
fire  pstrol  and  salvage  corps,  $491.56;  all  other  except  real 

estate,  $211 ,  13,936  23 

l^ostage,  telegraph,  telephone,  exciiange,  express 652  ^5 

I-^igal  expense 25  00 

Advertising  and  subscriptions,  $935.36;  printing  and  station- 
ery, $836.78 1,772  14 


634  Mrbchantb  Fiuk  Inburance 

MisoellaneouB,  ineluding  11,728.35  Aroerictn  ReiiuuiunM  Ks- 

ehftD^;   (1,147.38  auditing;   11,184.50  donation! 

Adjustment  of  error  in  previym  stAteawnt.  ., 

Real  eHtat«  reptiira  and  exp«D«e,  $529. 2S;  taxen.  $347. 7fl 

Dividend!  to  stockboldera  (declared  during  year,  caih  t24,000) 

Agent!'  balances  charged  off 

Gro8!  los!  on  aale  or  iMMurity  of  ledgar-  aaMts:    Bonds 

UrOBs  decrease  by  adjuitment  in  book  value  of  bonds 

Total  DiabniMmoiU  

BalanM   

UDDQBK  A88BTB 

Book  value  of  real  estate 

Mortgage  loanii   

Collateral  Iomib  . . ; 

Book  value  of  bonds 

Caah  in  company's  office 

Deposits  in  trust  rompaniee  and  banks  on  interest 

Agenta'  balancea  not  over  three  months  due 

Agents'  balances  over  three  months  due 

Bills  receivable  taken  for  Sre  risks 


Total    . 


NON-LBDOBB    ASSVrS 

Interest  and  rents  due  and  accrued; 

Mortgages     »3.747  «3 

Bonds 9,857  29 

Collateral  loans 91  SS 

Other  assets 76  45 

Rents 1,858  63 

Total  interest   and   rents 

Mafbet  TAlue  of  bonds  over  book  value 

Jt«i»sia»iice  recoverable  on  paid  losses 

Furniture,  flitures  and   equipment 


Groat  AaMta  . 


DEDUCT  ASSETS   NOT  ADMITTED 

Furniture,  futures,  Hafe)',  supplies $5,853  ffl 

Agents'  balances  over  three  months  dve 2,270  81 

Bills  rMeivabte,  past  due,  taken  for  premiums.  17H  53 

ToUI 

Total  Admitted  Assets ."" 

LIABILITIES 
Losse!  and  claims :  Total  relnsurann 

Fire «70,968  47  $8,923  14 


Estimated  expenseii  of  investigation  and  adjustment  of  losses 
nnpaid 


MsBCHAltTS    FiBB   iKSTTRAnCB 


1  premiums  t 

ialcs  effective  on  uid  after  Juiiutry  1. 

other  thui  An  effective  on  and  alter 

aary  1,  1921 2,917  97 

ilcB  effective  prior  bo  J«nuary  1,  1921 . .         140,232  03 


8303,798  05 


il    446.048  06 

:d  nmount  of  taxes  hereafter  p«yable II,8S9  38 

ind  excesB  profit  tax 3,122  21 

ivemment  irrigatioD  Stfdman'g  Ranch 2,034  12 

>nt  salary  reterve  801  21 


Mlitiea,  except   capital UST,  OSS  SI 

«20a,000.  00 


83S,887  06 


REMIUM8   (EXCLUDING   PERPETUAL3)    EFFECTIVE   ON   AVD   AFTER 
JANUARY  1.  1S2I 

Tonudo.  tUot.  dvil 

iHndnorm  wmmotioD 

■nd  Sprinklar  and 

¥^it  eycloM         Iwluaa  explosion  Touli 

rawndui  1621^.  WiS.SeT  U      13.643  93        fW  93  tVO  ST      tSSS.Ott)  tC 


lor 

ipirMioDi  ■nd 

«n- 

5«D«».b« 

31, 

1861.032  (M 
a4.G21  89 

13,880  83 
323  G3 

168  42 

1*82  ST 

«08e.383  38 
84.848  42 

'  »S7B.S0T  16 
98.231  05 

•3.307  30 

•68  B3 

•482  ST 

•680.413  94 

*tnS.37S  GO 

(3.387  30 

•M9Z 

•483  57 

•482.182  30 

t  risk  Id  torn;  December  31.  1021.  on  Fibk  liualnrai 
and  aftpr  January   1,   1W21    (FXcludlus   Perpetual 

•49,353, 


r  iitEioiumB  recelvol  (or   reli 


■xplratlona  and  cancellatloni 
orce  at  end  of  jear. . 


8.1«>  22 

$»07.3Bfi  38 
462,729  06 

»444.r.(W  ST 

ce.oio  00 

premlami  to  force 


Mbbcuahti  Fikb  Ihbdkahcb 

gbnbral  interrogator  ibs 
■  premliuna  (leu  relnsuranc*  and  Mturu  pnmlama)  rMttved 


from  organlutlOD  of  compKo? 

Nri  luHin  paid  slDce  argBDluilon 

tUvidrddx  d«rLir«]  ilDCe  commelltlBB  bmlDFM :     Caik,  ftOi.OW; 

Mock.   121.000    

l4rg«t  net  amount  tntiursd  In  an^  ope  baiard 

('(impaD^'B  Rtork  ownpd  bj  direrton  at  par  value. . '. 

Loana  nuUlanding  to  aCockboldcra  nut  olQcera 

BUUINESa  IN  THE  STATE  OF  NEW  YORK  DURING  1031 

Net 
Kattiaka  premiuma  NMknMa 

t8.SlB.3M        (50,381  M        123. Ml  4S 


COL.LATEBAI,  I/IANS 


MORTGAGES  OWNED   CLASSIFIED  BY    STATES 


SUta 
Colorado    . 
WfOfdlag 


BONDS   OlfNBD 


r    C*    Calo    Ktaogl    IKIiHi.' 


OartaU  Co  ObIb  ioIimI  1M  H 


Mbrchantb  Fibe  iKsrsAirck 


6ST- 


OMo  aBliasI   UN  to 

Co  Cola  school   ISdO  b 

>  Colo    KlUBl     IHt  U.. '■'■'.'.'.'.'. 

ita  Mi" '.'.'.'. 

IIM  tii. 

I9B6H' 

lira  EHi!!!:!" 

Calo  ichaal  1*41  to 

im  (..'■";!.'!"" 

Cola  Mhooi  im  U.'.'.'.'.'.'.'.'.'.'. 

a  Aril  (cbooi  IBSI  to 

HlModll   Co*   Mant  ichwl    I) 

a   Cola  KlIOO]    IMI  tHi 

l»ltIU* 

coio  Khooi  wMsiii!!!!!!!!! 

Uuh  icbBol  int  ta'.'.. '.'.'.....'. 

I  Colo  Hhooi  mi  to 

>  Co  Nob  Ktuni  ijiiiii*... 

M  MMtd  <>[  tduciiloii  1HI  a 
I   Moat   Hhooi    IHOtK* 

H  H  ■ehool  IMI  to 

D    N    U    Khool    IMl  <•..!!!!! 

j»»niiV.'.'.r.".'.'.; 

Colo    nrliDiil   lUH  (B 

Olo    wiMr^lX  t^m.'.'.'.'.'.'.'.'.'.'. 

Mtor  IMISHi 

Colo   witer   IfM  to... 

rtn    nlw    IMOto 


638  Merchants  Fibe  Insueancb  [1921 

Book 
-ralno 

Evanaton    Wyo   wAter   1951  te 6,aM  00 

Fftlrvlew    IdAho    water    19S4  te 505  00 

FUfler    Colo    w*ter   18S5  6e 5.000  00 

Fowler    Colo    water   1034  5Hb 610  00 

1935  5VftR l.OSO  00 

1986  5V6fi 1,0»  00 

1988  5Hb B15  00 

Grant    Neb    water   1940  «8 2.726  00 

Haxton   Colo   water   1982  6a 2,160  00 

Holly   Colo   water   1986  6« 3.240  00 

Holyoke    Colo    water    1988  6i 2,600  00 

Johnstown    Colo    water    1927  6a. , 6,000  00 

La  Junta  Colo  water  1927  5s 3,000  00 

Limon  Colo  water  1926  6a 1.600  00 

Luak    Wyo    water    1948  68 6.100  00 

Mead    Colo    water    1929  6i 1.580  00 

Meridian  Idaho  water  1980  6e 8,000  00 

Milford   UUh   water   1941  6s 8,000  00 

Olathe    Colo    water    1986  63 2,000  00 

Payaon   City  Utah   water   1929  6a 6.250  00 

Price   UUh   water  1988  8b 1.240  00 

Sidney  Neb  water  1940  6e 6.360  00 

San  Luia  Valley  Colo  Irrigation  1928  Os 10,000  00 

Stratton    Colo    water    1986  6Hs 2.687  60 

1916  6V6a 2.687  60 

Wellington   Colo   water   1934  6^s 8.270  00 

1986  6^B 3.103  20 

Wray   Colo   water   1986  »%b 6.200  00 

Worland    Wyo    water    1946  6Hb 6,000  00 

1961  6a 2,672  50 

Yuma   Colo  water  1981  6a 1,080  00 

Alliance  Neb   sewer  1940  Os 6.200  00 

Broken  Bow  Neb  sewer  1931  6s 1,000  00 

1,600  00 

Gillette   Wyo  sewer   1036  6s 2.040  00 

Tremonton  Utah   sewer  19416s 3,000  00 

Hurley   Idaho  electric  light  1987  5^8 2,040  00 

Antonito    Colo   r(dg    1942  6s 1.690  00 

1943  68 1,060  00 

Buffalo   Wyo   rfdg   1946  6b 2,000  00 

La    JunU    rfdg    1982  6b 1,000  00 

1933  58 1.000  00 

1936  68 1.000  00 

1937  68 1,000  00 

1938  6b 1.000  00 

HotchkiBs    Colo    rfdg    1988  68 1.000  00 

1939  6s 2.000  00 

1940  6s.. 2.000  00 

1985  6a 1.66000 

Holyoke    Colo    rfdg    1928  6Hs 605  00 

1929  6V68 610  00 

1930  SVis 610  00 

1981  5V68 610  00 

1982  &V^ 610  00 

1933  6%s 610  00 

Palisade    Colo    rf«g    1928  6V^ 2.06O  00 

Steamboat  fiprlngs  Colo  rfdg  1944  68 8,000  00 

1945  68 2.000  00 

Chadron   Neb   fdg   1940  6a 8.210  00 

Grace  Idaho  fdg  1941  6e 2.660  00 

Raymond  Wash  fdg  1988  5%8 1.010  00 

McCook    Neb    paving    19416a 5.160  00 

Raton    N    M    improy    1932  6a 3.240  00 

Buhl    Idaho    municipal    1988  6e 1,616  00 

Poster   building   Denver   Oolo    1940   Os 4,800  00 

Evans    Investment    Company    1925  Ss 3.20100 

75  Maiden  Lane  N  T  City  corp  1936  Os 15,000  00 

United  SUtea  ist    Ub  1947  8V6s 8.646  00 

8d   Lib    l9284Vi8 22,246  00 

4th  Lib  1988  4V4a 21,340  00 

2d   Lib   conv   I9i2  4\48 13,919  60 

conv    note    1928  89^8 10, 000  00 

war  aavlngs   stamps 836  00 

ToUl    1600,88946               $680,960              ItOl.tlZ 


Par 

Martei 

ralna 

rmhm 

6,000 

S.3M 

600 

605 

6,000 

5.000 

600 

SIO 

1,000 

1.010 

1,000 

1.080 

600 

515 

2.600 

2.660 

2.000 

2.160 

8.000 

8.180 

2.600 

I.  MO 

6,000 

f.OOO 

2,000 

S.0QO 

8.600 

S.500 

6,000 

5.100 

1,600 

1.680 

3»000 

S.000 

3,000 

S.000 

2.000 

2.020 

6.000 

S,2M 

8.000 

3. 240 

6.000 

6.»0 

10.000 

10.000 

2.600 

2.676 

2,600 

a.STS 

8.000 

3.270 

8.000 

3.330 

6,000 

5.300 

6.000 

5.000 

2,600 

2.C2B 

1,000 

i.oso 

6.000 

5.200 

1.000 
1.600 

2.6O0 

2.000 

2.040 

3,000 

3.000 

2.000 

2,040 

1.600 

1.500 

1.000 

1.000 

2,000 

2.000 

1.000 

i.oeo 

1,000 

1.000 

1.000 

1.000 

1,000 

1.000 

1.000 

1.000 

1.000 

1.110 

2.000 

2.340 

2.000 

2.340 

1,600 

1.050 

•600 

105 

600 

510 

600 

610 

600 

610 

600 

610 

600 

510 

2,000 

t.OOO 

8.000 

3.000 

2.000 

S.OOO 

3.000 

3.310 

2.600 

3.000 

1.000 

1.010 

5.000 

5.150 

3.000 

3.240 

1.600 

1.515 

6.000 

4,800 

8.800 

3.301 

15.000 

15.000 

9.100 

3.046 

28.700 

S3,.  900 

22.000 

n.oio 

U.330 

u.3n 

10.000 

lOwOOO 

1.000 
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summary  of  bonds  owned 

Book  Par 

Gofenunwat:                                                                valoe  value 

Uatted    StaUi....' nftiMftfO  S79,loO 

Political  BtiMa  of   8Ut«8,   Terr  A   Posa: 

United    SUtea 600«40l  95  478,500 

Indiutrlal  and  Mlecellaneous: 

United    Srutee 23,001  00  2S,  300 

ToUl    1600.839  46  $580,950 


639 


Market 
Talue 

.177.068 

1 

Actual 
coct 

.978,180  42 

501,843 

486,677  65 

23.001 

23.186  75 

1601.912 

1588,044  72 

MlCHIOAN  FlSB  AHD   MaBIKB 


MICHIGAN  FIRE  ANT)  MARINE  INSUEAN 

COMPANY 

PENOBStX)T  BUILDING,  DETROIT,  MICH. 

[Incorporated  1880;  cammeDoed  budoeu  1881] 

D.  U.  FEBBT,  Jk,.  Prc*ld«nt  H.  B.  BVBBBTT 

INCOUB 

Dtdaetlon$  from  eron  prBmlumi 
written  and  reHtteed: 

Retum  premiums 
RelnBumure  ao  cancell^ 

prrmiumi  poUdea  Ne 

(748, B44  30  »1,! 
S,ft41  01 


(503, SS2  Oa       1764,486  71  «1,S 


Mortgmg?  loftDR  $43.fi40  W 

Bonds    82,914  23 

Deposits    1 ,06S  29 


ToUl 

Agents'  baUncM  previously  charged  off 

OroM  increue,  by  adjiutment,  in  book  value  of  ledger  assets: 
Bonds    


DISBUKSBHBNTB 


Net  amount  paid  policyholders  foe  losses: 

Fire  «673,fl67  64 

Tornado, windstorm  and  cyclone 3,393  89 


Total   

Loss  adjustment  expense 

Acents'  compenBation  and  allowances,  including  brokerage. . .  . 

Field   Buperrisory  expense 

Salaries  and  fees 

Rent  

Furniture  and  fixtures 

Innpections  and  surveys 

Federal  taxes  

Taxea,  licenses  and  tees:  State,  county,  municipal.  $38,669.65; 
insurance  department,  (3,191.08;  fire  department,  (7,040.60; 
fire  patrol  and  salvage  corps,  (6,385.90 

Postage,  telegraph,  telephone,  exchange,  ezpreaa 

I^gal  expense    

Advertising  and  subscriptions,  (1,848.60;  printing  and  sta- 
tionery, (29,766.28   


Michigan  Fike  and  Marine 


Sm  to  (tockkoldcn  (dMlam)  during  year, 

balances   charged   off 

M  on  sale  or  maturit;  of  ledger  aaseta: 

CMh,W0,OOO) 
Bonds 

40,000  00 

2,101  «9 

876  10 

It,  sa»,  194  a? 

LBDOBR  ASSETS 

42,666  53 

NON-LHDOBB   A98BT 
due  and  accrued: 

'S 

«11,11S 
22,615 

10 
06 

DBDDCT  ASSETS  NOT  ADMITTBD 

Deduct 
til 5, 924 

76 

LIABILITIES 

unpaid  claims 
$105,364  3R 

lo,  windstorm  and  cjdone        1  ,«58  24 

$262, 677  42 

$115,624 

76 

$107,062  «3 

d  premiums: 

9849,343  64 

14,485   14 
401,116  84 

other  than  fire  effective  on  end  after 

nary  1,  1921 

Iks  Affective  prior  to  January  1.  1621.. 

etc.,   due 

or 

accrued  

"$400 ,000  "6o 
606,384  31 

E66  ft4 

■ilitiM,  exevpt  c^tal 

»l,4e8,B84  78 

909,  SM  SI 

W.877.W»TO 

642  iliciiioA.v  Fire  axd  ^Iakive 

ALL  PREMIUMS  (EXCLUDING  raRFETUALffi  EFFECHVE  ON  AND  i 
JANUARY  I,  1U21 

Tarnado. 
■inditorm  aiKl 

WritlenorreMweiliiilOll IS.UO.MM  «  (M.IM  8T      K 

Ence—  »r  oiisiiul  prpmiiuDa  over  premiumi 
raoatrwl  lor  roiniuruw 17,UM  M 


Ml. TBS  M 
»D(ie«nbet3l. 1021  tl. 291,080  :te  t1S,305  72      %\ 


from  aTgnnlution  uf  duapanj, . , 

Net  loawa  paid  slnrr  oraanliatlon 

Dlvlde&da  clpolarml  rIiic;  cnmmrnclDg  buslDOi*:      Caab 

LargeM  nH  amount  ItiMirnl  lu  any  one  baiard 

Campanr'B  utock  owdmI  b^  dlreclani  nx  par  valu« 

BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 
Nft 
NMriik*  pnmiuina  Netloux 

wiitloB  FBcelved  paid 

Fira »li,M7.483      IIS0.2ei  27         tVT.SSe  10 

MORTGAQBS  OWNED   CLASSIFIED   BY   STATES 
StAte  print 

Mlcblgao    

BONDS    OWNBD  =-=- 


1921] 


MiOHieAN    FiBH    AND    MaBI^'E 


643 


Ariiou  Terr   fdff    19S4  5a 

It63  5« 

AottlB  Co  Tex  TO«d  IWl  5« 

Battle  Creek    Mich    bridge    1915  4s 

19M  4b 

Black  Creek  Twnshp  N  C  school  1M9  Ss 

BIftckwell  Okla  electric  UicbUlMS  6e 

Boley  Okla  waterworks  IBM  Is 

Ctaadler  Arts  high   school   IBIB  «s 

Chapel  HtU  N  C  school  1945  Is 

Cheeotah  OkU  waterworks  Bxtea  A  Impror  Go  194S  Is 

Claremore  Okla  water  InUke  194S  Is 

1944  Is 

sewer   disposal    pUnt   194S  Is 

1944  la 

sewer    main    1941  Is 

1943  le...; 

1944  Is. 

Copenhagen   Denmark   1944  SHs .*..!.!.!!!!!!!!!!!!!!!!!!!!!! 

Detroit  city  art   moseam   1929  S%s , 

park     1990  S^s ,... 

1919  <%a 

■eww  1918  3Ha 

1937  3^8 

school    1999  3H8 

■ewer  1934  4a 

public  sewer  1922  4b 

lighting    1934    4« 

Dewar  Okla  water  works  1931  la 

19S«  la 

Tierol  Okla  hd  ednc   fdg  1940  9b * 

Oaocan  OkU  sewer  194«  •• 

Beorse  township  school  192f  5b 

Praaklinton  N  C  water  ft  sewer  1943  Is 

„^  1963  la. 

'wt  Lauderdale   Fla   municipal  1985  te 

Oiaad  Rapids  MIcfa  flood  protectlOB  1935  4^0 

waterworks  rfdg  1989  4* 

Hamt mmck  Mich  public  water  1943  6b 

school    193«   4%a 

Highland   Park   Ifleh   public  school   1933  6o 

▼lllago  1939  4a 

HeadaraoiiTine  N  C  fdg  1934  6a 

Henryecta  Okla  fdg  1938  Is 

Hominy  Okla  water  works  1944  6a • 

-.  ^  city  hall  1944  6s 

J««*I  Okta  wat«r  works  oxten  A  Impror  1937  6a 

iBnan  8  C  school  1916  6s 

iarkson  Mich  paring  1919  6^b 

1943  6%s ;... 

•ower  1943  5H«-.- 

,     ^  1943  5%a 

Le  Floro  Co  Okla  fdg  1943  9m 

Uhboek  Tex  street  1945  la 

1946  la.., 


1947  Is 

1948  68 

19«Ib 

■vieopa  Co  Arit  highway   1936  S^s. 

1940  h%B. 

1941  6Ha. 
1943  6H8. 

1943  5^. 

1944  8Hi. 
1946  5Ha. 

school  1917  6b... 
1923  6a. . . 
1929  68... 
19SS  68... 
1933  68... 
1937  68... 
1933  6s... 
1989  68... 


.x»"»« 


Y'f 


lUrlow  OklB 


1931  6h 

1936  6a 

19416s 

Aria  sewer  1966  te 

^^••rworka    1939    5%8. 
■arietta  Okla  board  of  educatloo  1941 
8  O  public  ImproT  1961  5%8. 


City 


Book  and 

Vhitei 

par  TAltto 

rahio 

10.009 

10.100 

15,000 

16.160 

15,000 

14.100 

5.000 

4.850 

6.000 

4.300 

10,600 

10.700 

16.000 

16,500 

10,000 

10,800 

13,600 

14,170 

10,000 

llrOOO 

10,000 

11.300 

1.000 

1,130 

1.000 

1.130 

1.000 

1.130 

1.000 

1.139 

3.030 

3.380 

3.000 

Sv380 

3.000 

2,800 

10,000 

3.700 

10,000 

9.300 

10,000 

9,300 

33,000 

36.780 

43.000 

87.360 

37.000 

33.>70l 

10.000 

9,300 

6.000 

6.360 

5.O00 

5,000 

60,000 

4fi600 

6,000 

5.300 

6,009 

6,160 

lO.OOO 

10.900 

10.000 

11,000 

15,000 

16,160 

5.000 

5,150 

3.000 

3.810 

10,000   . 

11,000 

13,000 

18.000 

17,000 

16.490 

30,000 

31.000 

10,000 

10.000 

36.000 

33.060 

18.060 

13.610 

10.000 

10,700 

10,000 

11,000 

10.600 

UiOOO 

6.000 

6,600 

10.000 

10.860 

5.000 

5.000 

6,000 

<  6,360 

3.000 

3.310 

8,000 

3.310 

3.060 

8.210 

16.000 

16,600 

1.000 

1.100 

4,000 

4,400 

3.000 

8.300 

8,000 

3.330 

1.000 

1,110 

1.000 

1,060 

1.000' 

1,060 

•  3.000 

2,120 

1.000 

1,000 

2.000 

3.140 

1.000 

1.070 

2.000 

•    1,140 

1.000 

1,050 

2,000 

3.100 

3,000 

2,190 

2.000 

2.200 

2.000 

2.200 

2.060 

3.330 

2,000 

2.330 

2.000 

3.840 

5.000 

6.300 

5,000 

'    6.880 

6.000 

6.460 

10,000 

11,000 

lO.OOO 

10.900 

10,060 

10.000 

10,000 

10,600 

844 
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M«ir  Cordell  Okia  waterworks  ext  1985  to 

Oakwood  VilUce  Mich  waterworks  1941  4H> 

Pawtattska  Okla  waterworks  ext  A  impror  1934  is 

19S9  6s 

Ponea  City  Okla  waterworks  *  ext  1944  Is ., 

ProTlnce  of  Ontario  funding  192&  5^8 

1928    6s V 

1918    6s 

Pauls  Valley  Okki  sewer  1941  es 

Roseaoary  S  C  sobool  1941  6s 

Bedford   Mick   sobool  1980  6s , 

1981  te 

Raeford  N  O  waterworks  A  sewerase  1946  6s 

Rtnffling  Okla  waterworks  1926  ts 

Roanoke  Rapids  N  C  graded  school  1949  6s 

Band  Springs  OkU  city  hall  1944  6s 

8t  Clair  Heighu  Mich  paTtng  1944  6s 

water   ext   1944   gs 

sewer  1944  6s 

Sapalpa   Okla   funding   19S8   6s 

Stratford  OkU  aleetric  light  1941  6s 

Btromsburg  Nebraska  paving  1940  68 

Stroud  OkU  eleetrlc  light  1986  6s 

Ttfyon.  N  C  waterworks  1985  6s 

Wagoner  Okla  water  light  A  sewer  utility  1986  6s 

Walters   Okla   waterworks    1945   6s 

beard  of  education  funding  1940  6s 

WlUUmston  N  C  water  electric  light  *  power  1958  6s 

1954  6s 

Ubnlon  N  C  waterworks  1947  6fl 

1948  6h 

1949.6s 

1950  6e 

1951  6s 

1952  68 ,, 

Detroit  TpsUanU  A^n  Arbor  A  Jackson  Ry  1986  Ss 

1926  5s 

3926  6a 

fianU  Fe  Presoott  A  Phoenix  Ry  194»  S« 

Detroit  City  Qas  Co  prior  lien  1923  58 

Detmlt  Bdlson  Co  lat  A  rfdg  1940  5s »*.... 

Donner  Steamship  Co  192S  5s 

1926  6s 

Kastem  Mloh  Edison  1981  6s 

JanHB  Vemor  Go  1928  6^ 

Larrowe  Realty  Cb  1928  8^8 

Michigan   Ught   Co   1946  5a 

1946  6b 

One  Hundred  Tweire  Madison  Are  Det  Mich  1938  7s 

Village  Homes  Cq  of  Orosse  Polnte  Mich  1988  6e 

Watson   Realty   Co   1928   6s 

Total    81. 


Book  and 

Market 

par  Talna 

rahia 

15.000 

lf.060 

5,000 

4.900 

8.000 

8,210 

7.000 

7.630 

10.000 

10.500 

5.000 

4.9G9 

5.000 

S.OuO 

5.000 

5.060 

10.900 

10.000 

10.000 

10.600 

8.000 

8.840 

7.000 

7.660 

5.000 

5.500 

10.000 

10,200 

10.000 

lO.SOO 

10.000 

11.000 

16,000 

18.800 

5.000 

5.260 

6.000 

K.150 

15.000 

16,900 

10.000 

10.700 

10.000 

10.600 

10.000 

11.000 

8.000 

8.480 

6.0QO 

4.860 

15.000 

18.S00 

10.000 

10.900 

5,000 

6.46<i 

6.M9 

cm 

1.000 

1.070 

8.000 

2.140 

2.000 

2.140 

2.000 

2.140 

8.600 

2.140 

1.000 

1.070 

8^000 

•.660 

12.000 

9.840 

6.000 

4.180 

18.M9 

ia,68t 

16.000 

14.  SM 

11,008 

tt.S8t 

6.000 

4.700 

5.000 

4.600 

20.000 

18.409 

fc.OQO 

5.008 

10.000 

lO.OOO 

10.060 

2,  too 

10.000 

8.«« 

16.000 

10.000 

18.000 

18.000 

10.000 

10.000 

81.8tl.«» 


SUMMARY  OP  BON1>S  OWNBD 

Book  and 
par  Talue 
•OoTsmment:        ■  • 

United    Statsa 8186.000 

Other   countries.'. lO.OOO 

ToUl    8185.000 

States.  Territories  and  Possessions: 

United    StatoB 885.900 

Polltteal  StabdiTisions  of  States,  Territories  and  Poss: 

United   Htatas 8986.000 

Canada    15.000 

Other  countries 10.008 

TOUl    8960.880 

Railroad: 

United    SUtes 888.000 

IndiMtrlal  and  Miscellaneons: 

.  United    SUteH 8188.Q0O 

Total    81,886,000 


Market 

value 

8125.000 
10.500 


886.260 


122.690 


Artual 
Talne 

8125.080  88 
9.878  88 


8185,600         81S4.8K  88 


887,688  88 


89S4.8M> 

8908.241  48 

U.060 

14.8!S  KO 

8.780 

8.SS88 

8818.870         8880.1 


828.620  80 


8189.960 


81,801.680      81,att,4lt  88 
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MILWAUKEE  MECHANICS  INSURANCE   COMPANY 


I  t' 


MASON  AND  £.  WATER, STRBBTS,  MILW,AUKKB,..WIS> 

[Incorporated    and   commenced   buainesfl   1852}  .i 

CHARLES  H.  TUNKER,  President  B.  H.  WISBBN^  BtCTktMTT 


I,,      .ij 


preminms 

Fire    ...l $842,082  94 

Ocean  marine    95 ,439'  26 

Motor  vehicles 16,163  48 

Inland  navigation  and   transpor- 
tation       •       190'  i9 

Tornado,  windstorm  and  cyclone.     '  11,391  8?6 

Sprinkler  leakage 3,617  85 

Riot,    civil    ppmmotion    and    ex- 


INCOME  '  - 

Return  premiums.  .     »...'« 
Reinsurance,       on  canqell^fl  .  #  ^ 

*  policies'  ^-^ -^ 


KetpT^mfomii* 

$963,714  47. $3, 105,963  49 

83,873 '51        207;31^  37 

121,215  25        27?,Sl47  24 


1  't 


1.064  48  9;933  93' 

27;tt4T  87        129,505  ;iO 
2,983  03  4;274  64 


plosion    ".,:' 3,905  69  6;fe24''8l   *     '   i^,'6rfl  96 


!      'I 


1972,781  06  $1,185,723  42  $3,735,971' t3 


«  .    '    ! 


Interest  and  rents: 

Mortgage  loans  

Bonds  and  stocks 

From  other  sources 

Rents    *....,..-... 


$7K82S;  ^  . 
279,210  59 

.459  03 


;  .../ 


fi>«.^    ,•  ^..1 , 1  ..,360,  DO  •• 

Total  interest  and  rents. . .' ...-. ..,. ^,u  ., ^  . .  355,328  69 

Conscience  money   ,.,..-......•-••  ^  ••»  /•   .  •  264  j03< 

Agents'  balances  previously  diaxged  .  off ,  .j.  -,..,.,,,  ^, .,,••-..  i .'  <  J ,  iWi  48. 

lie  or  maturitv  of  ledirer  assets:     Bonds 3,310  00 


Gross  profit  on  sale  or  maturity  of  ledger  assets:     Bonds. . . 


r*"+ 


Total  Income  $4, 006, 087  9S 

Ledger  Aiaeta  December  81,  1990 7,740,908 


t  J   .-  /     ? 


/ . 


Total    fll,  886,996  95 


<  » 


DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses:  .    > 

Fire    ....$1,469,936  20  \\. 

Ooean  marine    180,920  54 

Motor ^vc^hicles    229,509  78,       .      ..,. 

Inland  navigation  and  transportation 11,333  58 

Tornado,  windstorm  and  cyclone 20,570  38 

Sprinkler  leakage   . .  w . . . .  ;> ': .  c  j . . . .;  .       •  1  ;225  95 

Riot,  civil  commotion  and  explosion ..»..  .f . .  3^7  B5.    ,, 

Total :..."...'..:.... ;....'.;  $1,913,824  ?8 

Loss  adjustment  expense 58,712  i^ 

Agents'  eompensation  and  allowances,  including  brokerage 882,^15  53 

Field  supervisory  expense 165 ,  339  ^a 

Salaries  and  lees ,.  ./^.  .  , .  ZZ^^fiZi^  Wl 

Rent 1 8 , 7  do  ^^\ 


1  ■   I  .    it      » 


V 


I    I 


i     > 


!    1, 


r  ): 

■J 
1 
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Furniture  and  fixtures 6,507  93 

Maps 12,312  90 

Inspections  and  sun-eys 92 ,  639  73 

Federal  taxes    : .  i . .  / ...!..:........;;.;.. . . . .  j . ;  71 ,504  81 

Taxes,   licenses  and   fees:      State,   county,  municipal,   $118,- 
018.83;  insurance  department,  $14,625.54;  fire  department, 

$33,504.10;  fire  patrol  and  salvage  corps,  $11,584.61 177,735  08 

Postage,  telegraph,  telephone,  exchange,  express 28,53S  51 

Legal  expense ".  i ;  .•.  i . .  1 ,366  10 

Advertising  and  subscriptions,  $8,336.47;   printing  and   sta- 
tionery,   $26,702,27 35.038  74 

Miscellaneous,  inolnding  $1,821.91  auditing;  $1,085.40,  enter- 
taining, $1,045.50  donatione  and  gifts 4,063  32 

Real  estate  repairs^  and  expense,  $17.47;  taxes,  $307.82 325  29 

Dividends    to    stockholders     (declared    during    year    cash, 

$150,000) 160,000  OO 

Decrease  in  liabilities  during  year  on  account  of  reinsurance 

treaties    ^ ,. 10,518  77 

Agents'  balances  charged  off ,  11 ,255  90 

Gross  loss  on  sale  or  ijnaturity  of  ledffer  assets:    Bonds 373  13 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets: 

Real  estate '. , ,,  200  00 


Xpta)  Disbur^ementa  r  •>.'*•  r ^> S^» ^^ 


Balance   ,..,.* , WT,  Wt,  Oi^7  n 


LEDGER  ASSETS 

Book  value  of  real  estate $11 ,800  00 

Mortgage  loans  1 .  168 ,  660  00 

Book  value  of  bonds,  $5,585,033.18;  stocks,  $220,995.40 5,806,028  58 

Gash  in  company's  office 17 ,795  96 

Deposits  in  trust  cotnpanies  and  banks  on  interest 218,451  57 

Agents'  balances  not  over  three  months  due 701 ,973  09 

Aunts'  balances  over  three  months  due 23,790  84 

Reinemrance  recoverable  on  paid  losses. ...... , 8,447  51 

Deposit  With  Milwaukee  Board  of  Fire  Underwriters 100  00 

Total   f7,957, 047  M 

NON-LEDGER  ASSETS 
Interest  aocrufid: 

Mortgages  ' $20,515  30 

Bonds 45,571  07 


ToUl    66,086  37 

Reinsurance  recoverable  on  paid  losses 5,633  95 

Gross  Assets $8,088,767  S7 

• '  .  < 

DFJDtTCT  ASSETS  NOT  ADMITTED 

Agents'  balances  over  three  months  due $23,790  84 

Book  valine  of  bonds  and  stocks  over  market 
value    63,909  20 


T'otal    87,700  04 


ToUl  Admitted  Assets $7,941,067  83 


MlLWALKKK    MtXiUANJCS  IxBLKANCK  W-47 

LIABILITIES 

/  Dedurl  NpI 

ntf  clalmii :                                              Total  relii«ur*iirp  UDtwU  rldltiK 

$477,635  BP  $147, (MO  81  $32»,8i»6  38 

1  Biarine    lf>7.5«S  88  23,921  82  173,944  06 

f  Tehicles    -47,485  51  »4S  03  4«.817  48 

*do,  windstorm  and  lydone.         2,518  22  418  87  2,008  36 

ikler  lealcaice  1,25000     1,25000 

civil  comnifitiDii  and  ex- 

flion     75  00  3125  43  75 


$738,410  60       $172,081  58       $553,749  C 


ted  expeiimfi  of  iiiveatigBtion  and  adjustment  of  loeges 

id     

ed  premlumE; 

riski  effective  on  and  after  .lanuary  1. 

!1 $2,193,158  06 

i  other  than  Are  effective  on  and  after 

auary  1,  1921 328,900  45 

iska  effective  prior  to  JMiuaT7  1,  1031..     1,508,331  78 


tsl 4, OW, 400  19 

K,   renin,   e:^pen»ei.   billa,   arcount*.   fees,   etc.,   due   or 

ted     6,000  00 

ted  Hjnount  of  taxes  kerenfter  payable 135.00fl  00 

j^ent  cotmnitiBionH  or  other  charges  due  or  accrued 20,000  00 

•  for  divMend 100,000  00 


tUlitlM,  except  capital $4,  SS7, 149  fll 

$1 ,250,000  00 

I   1,833,918  62 


I  te  policylMlden S,0U,»18  SB 

UI r,Ml,067  8a 


PREMIUMS  (EXCI,UDING  PF.RPETUAI.S>  EFFECTIVE  ON  AND  AFTER 
JANUARY  1.  1021 


eotwed  In  1S2] .  . 


lolud 
Motor  navicDtkn  tul 

vebiclfl  tmuportation 
HlO.SI.'i  97  HI. IBS  TO 
100. 1S8  32  11,153  Oe 


■trlsk  Id  rorce  Decembrr  31.  19S1,  od  Fibi  bualnpwi 
I   and  after  Jaaiur;   1.   19S1    <pieliidlD8   Perpelnal 

J£iSs.,.»o» 
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PREMIUMS    ON    ALL    BUSINESS    (EXCLUDING    PEBPETUALS)    EFFECTIVE 

PRIOR    TO    JANUARY    1.     1021 

In  force  December  31.  1920 $8. 076,088  84 

Deduct  expirations  and  cancellatlond 4,687,828  27 

In  force  at  end  of  year |4f488,200  67 

Deduct  premiums  for  reinsurance 467,787  81 

Net  premiums  in  force  December  31,  1921 18,070,462  76 

Total  amount  of  risk  In  force  December  81,  1021,  on  all  business 

effective  prior  to  January  1,  1921  (excluding  Perpetual  Risks).  $406,787,708  00 

GENERAL   INTERROGATORIES 
Gross  premiums  (less  reinsurance  and  return  premiums)  received 

from  org^anisation  of  company 159,061 .707 

Net  loRses  paid  since  organization 20 ,682,728 

Dividends  declared  since  commencing  business :    Cash,  $8,198,000 ; 

stock,   $300,000    , 8.498,000 

Largest  net  amount  insured  in  any  one  hasard 126.000 

Company's  stock  owned  by  directors  at  par  value 294,280 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 


Net  risks 
written 

Fire $30..  724. 126 

Oeesn  marine 100,864,^26 

Motor  vehicles 200, 104 

Inland  navigation  and  transportar 

tion 6,233.776 

Tornado,  windstorms  and  oydone .  62 ,  100 

Sprinkler  leakage 232.755 

luot,    civil   commotion    and    ex- 
plosion   352,662 

Totals $147,750,948 


Net 

premiums 

rsesh^ 

$308,231  40 

189,749  77 

6.000  30 

10,015  12 

340  27 

1.184  91 

690  95 


Net  losses 
paid 

$199,768  83 

146.571  74 

15.152  84 

8.833  79 
260  40 
300  00 

200  00 


Neil 
ineufTcn 

$210,466  30 

140,884  04 

18,874  24 

5.410  00 

360  40 

SO  00 


$516,238  90      $371,082  60      8379.305  78 


MORTGAGES  OWNED  CT^ASSIFIED  BY   STATES 


State 
Wisconsin 


Amount  of 
principal  unpaid 

$1,168,660 


BONDS  AND  STOCKS  OWNED 

Book 

Booda:  valve 

United  SUtes  let  Lib  194T  SHs ISO.OM  60 

1M7  4^B 48.08S  00 

2d  Lib  1941  4^B 100.000  00 

1942  i\^n 88.800  00 

8d   Lib   1928  4ViB 100.000  00 

19884^s m, 400  60 

4th  Lib  1988  4^8 80.000  00 

1088  4%* 88,448  00 

Victorj  Ub  1828  4^8... 100.000  00 

1928  4^B 78,440  00 

Dominion   of   Canada   1989   SHs 148.508  80 

Louialana  SUte  Port  Cora  1941  Gs 56,040  00 

Michigan     state     1941     6^8 62.000  00 

VlrsinU  8tate  1991  8b 10.440  00 

Dona  Ana  Co  New  Mexico  1948  6b 10.000  00 

Brown   Co   WIb   road   1923    Sb 1.000  00 

Baat  Milwaukee  Wis  Tlllace  1922  5b 2.080  00 

1928  6i 8,00000 

1924  68 2.00000 

1985  68 2.080  00 

Orcen   Day   Wis  high   school   1922  4^8 2.000  00 

1988  4%S 6.00000 

1924  4%B 5.000  00 

19254^ 6.00000 

192C  4H8 8,00000 

1927  4^8 7,000  00 

1928  4^8 8.000  00 

1928  4%8 18.00000 

King  Co  Washington   1984  Sa 80.500  00 

Miami   Conservancy   Dlst   of   Ohio   1928  5^11 16.000  00 

1920  6 V^B 6,00000 

1981  B%8 6.00000 

1987  6^« 20.000  00 

1944  5^8 6.000  00 


TSlas 

880.000 
60.000 
100,000 
100.800 
100.000 
006.450 


100,150 

100.000 

78.800 

160.000 

62.000 

60.000 

12.000 

10,000 

1.000 

2,000 

2.000 

2.000 

8.000 

2.000 

6.000 

6.000 

6.000 

8.000 

7.000 

0.000 

18.000 

£6.000 

16.000 

'5,000 

6.000 

20,000 

6.000 


$80,000 
48.500 


100.000 
608.841 

80.000 

Off.  146 
100.000 

76.860 
145.  too 

62.000 


8.708 
8.000 
1.010 


2.0M 
8.0M 
2.0I0 


4,860 
4.860 

4.000 


0.800 
5.880 

18.010 


U.800 
5.i5» 
5.300 

5.600 


mi] 
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Book 
Tftltte 

Mitwiikee   eitjr    m6  Is S6.16S  00 

IMS  te 26.015  66 

IMi  te S«,71S  oa 

IMS  to S7.0a2  7S 

Milwtttkco  Wis  «toctrle  llghtini  IMS  4H« 12, 600  OO 

1M4  4Vfcs 12,600  00 

1M5  4%s 12.600  00 

lM«4Ha 12.600  00 

1M7  4Hs 12.600  00 

1M9  4Hs 12.600  00 

IMO  4Hs 12.600  00 

USl  4Ha 12.600  00 

IMS  4Hs 12.600  00 

IMS  4Vfc8 12.600  00 

1M6  4Hs 12.600  00 

pftrk   IMS   SVfca 1.440  00 

Mlhraokee    street    IMS  4s 750  00 

IMS  46 750  00 

1M4  4b 760  00 

19S5  4i 760  00 

1M6  4I 760  00 

1M7  4a 760  00 

19S8  4s 750  00 

IStt  4b 760  00 

KBiTiy  Co  erute  of  Oa  roM  1M4  SHa S.  125  00 

1M6  6HB 7.472  60 

1M7  6Hb 1.067  50 

Nev  York  City  oorp  stock  1967  4Hb 124,200  00 

Portland  Orsfon  water  1928  68 61,000  00 

Portamoath   Va   1940  4V6a 17.640  00 

Rlcbmood    Va    1941    4e 24,000  00 

Shorsvood    Wis    19M  4^ S.921  8S 

1929  4^ 3,917  28 

1950  4Ha S,912  84 

1951  4Ha 3,908  60 

192S  4^ S.904  60 

19SS  i%a 5.851  08 

1954  4Hb 6.846  66 

1955  4Hi S.840  34 

19M  4^ 6,836  30 

19S7  4Ha 5,830  60 

West   Allla   Wis   aewer   19tt  5a 616  00 

19M  5a 515  00 

19S4  6a 620  00 

1926  6a 520  00 

1926  Sa 525  00 

19S7  6a 6S6  00 

19M  5a 630  00 

1929  5a 580  00 

1930  6a 536  00 

street  19tt  6a 1.030  00 

IMS  6a 1.030  00 

1984  6a 1,040  00 

1926  6a 1.040  00 

19SI  6a 1,050  00 

1927  6a 1.060  00 

1928  6a 1,060  00 

19S9  6a 1.060  00 

1930  5b 1.070  00 

Wllml&KtOD  N  C  street  1960  4^s 19,600  00 

Alberta  ProTlnee  of  Canada  19U  4Hs 28,600  00 

CMittTf  AlborU  proteaUDt  publlo  school  1941  6a 21.750  00 

Uttltoba  ProTlnee  Canada  1989  6\68 49.875  00 

1946  6a 26.859  28 

OaUrto  ProTince  Canada  1M4  6^ 24,812  60 

1948  6s.. 26  171  87 

Saakatehewan  ProTlnce  Canada  liU  6H8. ................  48! 229  40 

Teroato  Canada  city    1968  4Hs 60.615  60 

Ai«h  Top  ft  ganU  Fe  Ry  adj  sUmped  1996  4s 76,029  75 

AtUntlc  Coast  Une  R  R  Ut  cons  1M2  48 87,812  50 

ser  A  gen  unifled  1964  4H8..  40,500  60 

Baltimore  4b  Ohio  R  R  conT  1988  4Hs 23.fi00  00 

Sonthwn  dlT  1926  SV^ 43,583  76 

Brooklyn  Rapid  Transit  Go  notes  19S1  7s 33.260  00 

C«ntrai  PaclUc   Ry    rfdg   1949  4a 45.500  00 

Cbenpeake   4b   Ohio    Ry    IMS   4%a 66.812  50 

^la«o  ft  Alton   Ry  1960  SV&a 16,600  00 

Chteago  Bnrllngton  ft  Qnlncy  R  R  1968  4s 28,500  00 

Chieato  Indiana  ft  Southern  R  R  1966  4s M. 250  00 

HiiragD  Ifllw  ft  St  Paul  Ry  deb  1984  48 46.000  00 

French  loan  1925  4a....  42,812  50 


Par 

Market 

Talue 

▼alva 

26.000 

26,260 

25.000 

28.000 

26.000 

M.OOO 

26.000 

M.S60 

12.500 

12.600 

12,500 

12.875 

12,600 

12.S76 

12,600 

12,875 

12.600 

12.876 

12.500 

12.250 

12,500 

12, 260* 

12,500 

12.600 

12,500 

12.500 

12.500 

12,500 

12,500 

12,600 

1.600 

1.485 

760 

760 

760 

742 

760 

735 

760 

735 

750 

727 

760 

720 

750 

720 

750 

712 

2.000 

2.100 

7.000 

7. 360 

1,000 

1.06O 

116,000 

119.600 

60.000 

60.600 

18.000 

17,460 

26,000 

22.75« 

4,000 

8.960 

4.000 

3.M0 

4.000 

3,920 

4.000 

8.920 

4.000 

8.920 

6.000 

5.880 

6.000 

5,880 

6.000 

5.880 

6,000 

5.880 

6.000 

5.820 

500 

600 

500 

600 

600 

600 

600 

600 

500 

60S 

600 

506 

600 

605 

500 

606 

500 

505 

1.000 

1.000 

l.OOO 

1.000 

l.OOO 

1.000 

1.000 

1,000 

1,000 

1.010 

1.000 

1.010 

1.000 

l.OIO 

1.000 

1,010 

1.000 

1,010 

20.000 

19.200 

25.000 

24.260 

25.000 

19.760 

60.000 

49.600 

26.000 

26.250 

26.000 

24,760 

25.000 

25,760 

50.000 

48.500 

72.000 

66.880 

100.000 

79.000 

50.000 

43,000 

50.000 

42.000 

2S.000 

19,000 

50,000 

43.500 

86.000 

20.300 

60,000 

41,000 

76.000 

M,000 

20.000 

11,700 

86.000 

21.500 

26.000 

20.600 

60,000 

81.600 

41,330 

82.660 
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Book 

Bond! :  raluo 

Chicago  4b  Northwn  Rj  g«n  mtg  1987  6a 26.060  00 

Ht  L  PeorU  4b  N  W  1948  6a.  68.600  00 

notaa  1980  7a 49.876  00 

Chicago  Rock  Island  A  Pacific  Ry  rfdg  1984  4fl 6ft.260  00 

Chicago  Union  Station  Co   1968  4^8 87.607  60 

Chippewa  Valley  Electric  Ry  Light  4k  Power  Co  1924  6a.  89,400  00 

Cler  Cln  Chic  4k  St  L*  Ry  e^iulp  notes  1930  6e 6.046  86 

1981  6a 10,108  60 

1988  6a 10.114  60 

Eastern  Wisconsin   Ry  4k  Light  Co  1923  6s 28, 962  60 

Orand  Rapids  ft   Indiana  Ry  1941  4%8 17.000  00 

Great  Northern  Ry  gen  mtg  1986  78 96,000  00 

ininola  Central  R  R  col  trust  1952  4a 17.626  00 

196848 68,66686 

III  Central  R  R  ft  Chic  St  L  ft  N  Orleana  R  R  1968  6e.  60,000  00 

Interborough   Rapid   Transit   Co   1966  68 49.000  00 

Kanaaa  City   Southern   Ry   1960   Ss 84,600  00 

Kanaas  City  Terminal  Ry  1960  48 42,081  86 

Louiav  ft  Naahv  R  R  A  K  ft  C  dlv  1956  4a 42,812  50 

1981     68 26.266  26 

unified   1940  4b 80.146  26 

Marquette  Houghton   ft   Ontonagon   Ry   1986   6e 85,500  00 

Milwaukee  Light  Heat  ft  Traction  Co  1929  Ss 75,000  00 

Milwaukee  Sparta  ft  Northwn  Ry  1947  4a 23.000  00 

MInneap  St   Paul  ft   Sault  Ste  Marie  Ry  1988  4a 70.600  00 

NYCftHRRRMCcol  1998  8Via 78,000  00 

N   Y  C  R   R  conv  deb  1986  Os 49.187  60 

Norfolk  ft  Western  Ry   1944  4s 89.062  60 

Oregon  Short  Line  R  R  rfdg  1929  4s 19, 812  60 

Oregon  Washington  R   R  A  Navigation  Co  196148 82.260  00 

Pennsylvania   R   R   gen   mtg   1965  4Vfc8 69.062  60 

1968  5b 69, 117  60 

St  Louis  Iron  Mt  ft  Southern  Ry  R  ft  O  dlv  1933  48....  20,000  00 

Southern   Ry  1994  5b 26.000  00 

Atlantic  ft  Danville  1948  4a 28.000  00 

Knoxvllle  ft  Ohio  1925  68 18.190  00 

Southern  Pacific  Ry  rfdg  1955  4s 48.868  76 

Southern    Pacific    Co    conv    1929  48 41,748  76 

Terminal  R  R  Assn  of  St  Louis  1958  4a 82,882  50 

rnlon   Pacific    R   R    Co   1928  68 19.600  00 

Virginian    Ry     1962  58 48,068  50 

Wabaah  Ry  Omaha  dlv  1941  8Hs 26.20000 

Toledo  ft  Chicago  dlv  1941  4a 8,500  00 

Western  Maryland  Ry  1952  48 86.000  00 

Wichita   F^llB   ft   N  W  Ry    1939  5b 21.500  00 

Wiaoonsin    Central    Ry    1949  4a 88.700  00 

Wisconsin  Traction  Light  Heat  ft  Power  Co  1981  Ss 48,600  00 

Canadian  National  Ry  equip  trust  1986  7s 24, 626  00 

Grand  Trunk  Ry  deb  1940  78 24.987  60 

American  Tel  ft  Tel  Co  col  trust  1946  6a 48,910  00 

Armour  ft  Co  real  estate  1989  4>4b 26.970  00 

Consumers  Power  Co   Mich   1st   ft   rfdg  1986  6a 22.876  00 

Cudahy    Packing    Co    1946  Ss 9.887  50 

DeB    MolneB    Electric    Co    1938  6b 24.750  00 

Detroit  Edison   Co  1st  ft  rfdg  1940  6a 28. 876  00 

Duquesne   Lighting    Co    1949  68 46.000  00 

Hydraulic  Power  Co  Niagara  Falls  N  T  1950  Sa 11.880  00 

Louisville  Gas  ft  Electric  Co  Ist  ft  rfdg  1923  7s 49.000  00 

Madison  Wis  Gaa  ft  Electric  Co  lj»40  5a 24.250  00 

Merchants  Heat  ft  Light  Co  Indlanapoiia  1922  58 28,750  00 

Milwaukee    Gas    Ught    Co    1927  48 45,000  00 

Montana  Power  Co  lat  ft  rfdg  1943  5a 22,750  00 

Northern   SUtea  Power   Co   194168 24,260  00 

1941  6a 21,126  00 

Rockford    Electric    Co    Rockford    111    1939  68 9,500  00 

Seattle  Lighting   Co   rfdg  1949  Ss 23,250  00 

Seventy-five    Maiden   Lane    Corp   1935  6e 50, 000  00 

Union  Electric  Ught  ft  Power  Co  St  Louis  1932  5b 30,300  00 

Union    Tank    Car   Co   equip    tru8t   1930  78 19,200  00 

Wisconsin   Ga«   ft   EHectrlc   Co  1962  5s 49.000  00 

Wisconsin  Mortgage  ft  Securities  Co  1922  5a 24. 876  00 

Wisconsin   Public    Service   Co    1942   5s 33, 840  00 

Wisconsin   Securities   Co   notes    1923  68 38.755  00 

Wisconsin    Valley   Electric    Co   1942  5s 44,760  00 

Total    bonds 85,586.033  18 


Par 

MazlEat 

▼alua 

TafeM 

26.000 

K.XO 

60J)00 

48.  COO 

60.000 

6S.600 

76.000 

67.000 

100.000 

90.MO 

80.000 

28.800 

6.000 

6.160 

10.000 

10.800 

10.000 

10.800 

86.000 

22.000 

17,000 

14.460 

100.  OOO 

106.000 

26.000 

20.000 

76.000 

58,600 

60.000 

46.000 

80.000 

2S.0OO 

50.000 

31.000 

60.000 

40.000 

60.000 

41.000 

30,000 

88.800 

26.000 

28.860 

26.000 

23.000 

75.000 

«.2M 

86.000 

20.TSO 

75.000 

64.6m 

100,000 

71.000 

50.000 

49.000 

60.000 

48.000 

96.000 

n.T50 

60,000 

88,600 

f6,000 

65.9S0 

75.000 

70.600 

25,000 

19.000 

25.000 

82.ttO 

85.000 

95.BSO 

17.000 

16.880 

60.000 

68.000 

50.000 

48.600 

60.000 

88.500 

20,000 

90.800 

50.000 

44,000 

36.000 

88.400 

10,000 

7.S00 

60.000 

80.800 

85.000 

21.180 

46.000 

88.TS0 

60.000 

48.800 

26.000 

18.850 

2S.0OO 

27.860 

50.000 

48.000 

29.000 

86,880 

96.000 

82.000 

10.000 

8,800 

25.000 

81.760 

26.000 

28.600 

50.000 

50,000 

12.000 

11,100 

50.000 

50.000 

25.000 

U.500 

26.000 

14.750 

50.000 

44.000 

25.000 

2S.SSA 

25.000 

28.250 

25.000 

25.000 

10.000 

8.400 

25.000 

90.850 

50,000 

50.000 

80.000 

B,800 

20. 000 

10,000 

60.000 

41.500 

25.000 

26.000 

86.0D0 

28.440 

30.000 

29.700 

50,000 

u,ooo 

86,089.880 

88.501.811 
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m  Mllwauk«e  Electric  Ry  *  Light  Co  pfd 

114  80/100  Pere  Harauette  Ry   Co  com, 

Itt  tO/IM  r  'ptdt« ;.« «  ) 

m  PitUborgh  A  West  Virginia  R  R  com...... 

180  '    "ptdv...,.   J 

279%  WhMllng  A  Lake  Erie  R  R  com 

M  TO/100  pCd. 


10 

8 

IttO 

SOD 

IM 


Pitat  Wlaconuifa  t<ratloiia1  Bk  oC'Mlfwaiike^ 

Pint    Wlsconaln    ComiMny 

American  TbI  A  ^l  C0....1 {,*,>,. .*. 

Indiana  A  Illinola  Coal  Oorp  pfd 

'  '     '  com 


rain* 

111. 040  00 
2,6S6  80 
Ift.^BS  00 
9.750  00 
7.600  00 
6.188  00 
4,200  00 

iStSMr'oo 

808  00 

tt6^ao»«p 

4,400  00 
•iOOOO 


Fv 

Markat 

Talua 

Talva 

ISt.OOO 

$23,040 

.U;SJ 

60,000 

16.000 

16.000 

U,860 

27,912 

2.240 

8.4TO 

1.7M 

S,000   • 

16.440 

800 

MO 

120.000 

140,400 

20,000 

12.000 

,i.'.L  .%.i 

9.280 

Total  itocka • •J.-V. . 4 .^ h'. I . . .      $220, 906  40 

Total  koad«  «nd'  fltacka...i.....<.\,* $5,806,028  68 


$U«,670 


$240,808 


$6,866,960 


SlTMlf  ARY  rtF  BONDS  AND  STOCKS  OWNED 


«i 


-Book 
value 


Par 
ralue 


Bonds: 

GoTernment: 

trmted    SUtes $1.2S$.i43  60  '"  '    $l'^2^1.'66iDr 

Ouada 142^642  60  160,00a 


Toul    $1,279.906  00 


Stttn.  Terrltortei  and  IVmeMiocs:  .     . 

Utttted    BUtee .,..      $118.080  00 

Cuada    197.948  06 


TeUl    ; u...i |2ie*028'06 


PoliUcal  Subda  of  States,  TeiT  A  Posa: 

United    SUtea $704^652  28 

Ouwda    •.. r 82.205  60 


ToUl    $787,017  88 


Railroad: 

United    SUtca $2,214.776  26 

Canada    49.682  60 


Total    , $2..284.$28  76 


$^.4il,660 


$114,000 
200.000 

$214,000 


$889,600 

97.000 

$788,500 


$2,870,820 
60.000 

$2. 720^280 


Market 
Talue 

''  $i.2n.9i9 

146.500 
$1,417,419 


$118,380 
199.000 


$6,742,119 


Actual 
..coal 

$l.%8.il3  50 
142/882  60 

$1.279.«08  00 


$1184884  88 
198.898  06 


$317,780    $817,792  98 


$704,442 
fi.83»« 


$717,994  27 
84.i087  47 

(■T'l      't 


$781,072         $802.^061  74 


$2,222,180 
53.500 


$2,399,858  50 
48.682  60 


$2.27fik880     l$8,449,»2ft9  80 


Industrial  and  Mtacellaneova: 
United    States |7t7v74B  80> 


$?Tr,«oa 


$788,280         $738,882  IJO 


-It 


"»»-"n-    1-f" 


».^  i"«     *'H  '^. 


ToUl     bonds $5,585.082  18 


$6,088,380 


$6,501,811   $5,885,882  17 


Btocka: 
BsUroad: 

tnlted   dUles $74,657  40 

litiirin.  Trust  and  Insurance  cos:-  - 

United    BUtes 18,188  00 

ladiistrtal  and  Miscellaneous: 

United   States *  lOO.^oo  oo 


8.800 
140.000 


$89,918 

18.240 

154.850 


Toul    stocks ^.»,.      8iaH8t6'4t    mj      8818.670 


$240,808 


|75,TK7  ^0 

16.721  24 
•     I 
130.800  00 

8221.778  74 


ToUl  bonds   and  stocks....  86. 808, tttS  b8'         ^.ti9S.950  '        $5,742,119     $6.907.110 >1 
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MINNEAPOLIS  FIRE  AND  MARINE.  INSURANCE 

COMPANY 

419  3ECX)ND  AVENUE,  SOUTH,  MINN£A]E»OU&,  MINN. 

[Incorparated  and   commenced  buslnew  1902] 

FRED  e.  VAN  DUSEN,  President  WALTER  C.  LEACH,  Secretary 

p  INCOME 

DeduotionM  fromffro—  preminma 

itritten  and  renewed: 

;/,.      .....,.!.     '!"    .    ,Reti^r»P»«mtam8 

Reinsurance         on  cancelled 
premiums  policieB  Net  premiums 

Fire ^194,918  64  $274,767  97  $449,970  95 

Tornado,  windfitorm  apd  cyclone.      18,511  26  37,915  99  7,162  47 

Hail   271,059  75     230,439  84 

Sprinkler  leakage 18S  41 

Kiotj    civil    commotion    and"   ex- 
plosion       326  28  453  44 

Roistered  mail    717  32     1,602  17 

$485,206  97       $313,009  24       $089,812  28 


Interest: 

Mortgage  loansr ; $12,810  82 

Bonds  and  stocks .^ 29,239  79 

r^eposits    1 1,002  31 

From  other  sources 1,911  52 


Total    44,964  44 

Borrowed  money   (groesh* 20,000  00 

Agents'  balances  previously  charged  off 104  57 

Gros^  profit  on  sale  or  maturity  of  Mger  assets:     Bonds.. . .  67  52 
Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds 400  00 


Total  Income  $7M,  848  81 

Ledger  Aiiets  December  81,  1980 1»007, 800  58 


Total   $1,858,149 


DISBUB8BMENTS 

Net  amount  paid  policyholders  for  losses: 

Fire    $299,921  89 

Tornado,  windstorm  and  cyclone 60,672  04 

Hail    152,373  97 

Sprinkler  leakage 25  80 

Registered  mail   570  00 


Total    $503,563  70 

Loss  adjustment  expense 17 ,3M  29 

Agents'  compensation  anl  allowances,  including  brokerage 121,344  19 

Field  supervisory  expense 27 ,  764  53 

Salaries  and  fees 58,354  97 

Rent    4,974  68 

Furniture  and  fixtures 403  13 

Maps  1,781  60 

Inspections  and  surveys 11 ,431  15 


UxcB    ,..  .,H,BM  .421 

■eases  and  fees:  SUt«,  ocninty,  vonicipftl,  92I.BM.02i 
ice  department,  $8,007.87 :  Are  department,  $802.46; 
Tol  and  Balvage  corp«,  ilfiSiJH;  »11  otJier  excapt^  maJ 

«1.7B9.U 33,810  38 

leleffraph,  .telrvfaiMie,  ezckuge,  expreu.  -  .i  -  .-• . ....  i-      2,707  77 

pen»e 147  30 

ng   and   suhetrriptioDS,   $3,332.80;    printing   Mid   ita- 

,  $6,431.87   B,TM  «■ 

on  ixTtmcstik  of  aepcwit....  ■-...-■ ...::  .■.■.. .-.  '    1,870  TV 

tabulating  maehinet 1 ,241  W) 

I  money  repaid    (grota) '....,'..,'  '20,'OM  00 

on  borrowed  money tOI  -91 ' 

ikl^cee  charged  off p. ,.,.,_.,  ,    .  l,W9  M 

B'on  sale, or  .maturity  of  ledger  aesetsi    Bonds 7,719  4^ 

1  DiBbatMmeitU $840,160  8S 

..,.., :...._$1,0I»,W  M 

I^pG|»  ASSSTS 

■  loans $240,OB(yoa 

ue  of  bonds,  $523,137.00;  stocks,  $55,975 570,112  06 

company's  cflice 3,737  27 

In  trust  eompanies  and  banks  not  on  interest 10,087  flB 

in  trust  Companies  and  btnkH  on  i^tet^st 89,283  S3 

niances  not  over  three  months  due 77,563  94 

valances  over  tiiree  months  dM.. .' 5,311  00 

eivable  taken  for  Are  risks..., 5,642  74 

n«  recoverable  on  paid  losses ..   1,330  SB. 

3    , «1,D18,»U«S 

NON-LBDGE&   ASSETS 

due  and  accrued; 

iges  $0,188  20 

0,DB9  85 

assets 106  27 


alue  of  bonds  and  stocks 


DEDUCT  ASSBTB  NOT  ADHITTBD 

nlances  over  tbree  montb»  due $5,311   00 

NVable,  past  due,  taken.for  premiums.  .       ,277, .34. 

{   bills  4'eceivable  not   past  due  taken 

ks  over  iui«aniad  premium  tlieiieoB.-.  781   77- 


,1 

IttHlted  AMeta.: 


LIABILITIES 


d  claims :  Total  relnsnrmnce       unpaJd.clnlnii 

$07,366  64        '$aO,2M  00         $67,12S«4 

3,000  00  2,000,  00,  J,0Q9  00 

(100,386  64         $32,258  00        $88,129  64 

id  expenses  of  iavcstigation  and  adjuatnent  of  losaes  r 

■'■■■■■■ ■■'■' ■    '2,aflooo 
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I'liearhed  premiums: 

Fire  risks  effective  on  and  aftclr  January  1, 

1921    $308,888  61 

Risks  other  than  lire  effective  on  and  after 

Jatiuary  1,  1921 31 ,604  15 

All  risks  effective  prior  to  January  1,  1921. .        810,675  81 

Total .77. 560,668  07 

Dividends  declared  and  unpaid  to  stockholders 20,000  00 

Salaries,  •  rents,  expenses,  bills,  accounts,  fees,  etc^  due  or 

accrued    2,000  OO 

£J«iiBMted  amount  of  taxes  hereafter  payable . « » ^ . . , 20,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 15,000  00 

tUbOitiet,  except  canlUl , 1^7, 996  71 

Capital $200,000  00 

Surplus 153,680  22 

Surplui  to  policyholderi 96S,  680  tS 

*     Total    . : '. * 11,091,676  9S 

ALL  PREMIUMS  (EXCLUDING  PfiRPETTALS)  EFFECTIVE  ON  AND  AFTER 
^  JANUARY  1.  1921 

TortiAdb, 

windBtorm  Sorfiiklw 

Fire  luid  cydone  Hail  Iwik— n 

Written  or  iwiewed  in  1021 S0O»,85O  32        «eO .  107  76      toOX  ,499  59              $178  62 

Exoeu  of  oriainal  premiums  over 
premiuma  reoeived  for  reinsur- 
.  feuioe 'MO  41^ 

Totals 1904,19097        S60.107  76      |501.499  50  $178  62 

Deduct  ezpiratioiie  and  caneeU*- 

tiooa..... 211,164  67  6.293  17        601,499  69  85  22 

Inforee'becemberai.  1921..       $698,026  90        $68.814  60     $143  40 

Deduct  prnniums  for  reineuranoe.        207.86133         ^j}, 654  44     


*^i**i*i^^^Bia« 


Net  premiums  in  force  De- 
oember  31. 1921 $486.174  95        $38.260  15     •;__— .lujjj.  $148  40 

Riot,  ctvil 
oommoUon  and     Repateeed 

esploeion  mail  Totale 

Written  or  renewed  in  1921 $776  64  $2,319  49  $1,468,782  63 

Ezoeas  of  original  premiums  over  premiums  re- 
oeived for  reinsurance 340  43 

.     Totals,, .,«.. $77664  $2.31940   $1,460.07307 

Deduct  ezpiraiiotas  and  cancellations 3'<2  17  2,319  49        721 .604  31 

In  force  December  31.  1991 $894  47     $747,378  76 

Deduct  premiums  forieinflUtanoe <•>     223.406  79 

Net  ptemiums  in  fbrce  December  31,  1021 . . .  $894  47     $523,972  07 

Total  amount  at  rink  In  force  Decembev  81,  t92&.  on  Pios  basfnew 
effective  on  and  after  January   1,   1921    (excluding  Perpetual 
.  BIska)     $30,087.571  00 

PaeiUtMIJii  iph    ALL    Bl'HlXKKS    (I'lXrLrniNU    PKRPKTUALH)    BFFoerivK 
^^^^  '^^  PRIOR    TO    JANUARY    1.    1021 

In  force  December  :il.  1020 $1,764,172  8t 

Written  or  renewal  during  the  year 19.2WS  87 

Totnl $1.788.4««  17 

Deduct  explsatlons  and  canoellatlokM .  v 1 .017,626  48 

Tn  force  at  end  of  year $765,841  00 

Deduct  premiumi  for  rplnsurance 282.868  01 

Net  premium!  In  force  Deceml>er  31,  1921 $483,478  68 

Total  amount  of  risk  in  foree  DeAeiuber  81,  1021.  on  atl  Hunlnemv 
effectlTe  prior  to  January  1.  1021   (excluding  Perpetual  Rlak«).     $43. 576,834  OO 
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GENERAL  INTBRROQATORIBS 

Grpes  premiams  <le8B  reinaanuice  and  return  premiums)  received 
from  organUatlon  of  company 

Net  losses  paid  since  organisation 

Dindends  declared  since  commencing  business:  Cash,  S35d,800; 
stock,  $40,000 

Largest  net  amount  Insured  in  any  one  hazard 

Company's  stock  owned  by  directors  at  par  value 


$8,518,134 
5,009,814 

896,800 

23,000 

166.425 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 


Net  risks 

,     .  written 

Fire , ,  g2  209  541 

Toniado,  windstonnssndoyckme.  '    24*,  528 

^nnkler  leakage 6,995 

Riot»   civil   oommotion    and   vxr 
lA»on 65,773 

Totals $2,308,837 


Net 

preraiuma. 

received 

$29,369  56 

119  94 

8  25 

106  09 


Net  losses 
paid 

$30,816  86 

(,001  26 

05 


Net  losses 
incurred 

$25,009  60 

1,001  26 

06 


$29,608  84        $81,818  16        $26,010  90 


MORTGAGBS  OWNBD  CLASSIFIED  BT  STATES 

Amount  of 
State  principal  unpaid 

Iowa $2 .  800 

Minnesota     152,700 

Xorth  Dakota '. 75 ,  550 

South  Dakota    9,000 

Total   : 


BONDS  AND  STOCKS  OV^-NED 

Book 

Bonds:  value 

tHmlnion  of  Oanada  war  Iwn  18S1  5e K^,  SCO  00 

United  BUtes  2d   Lib  codv  1842  4^8 ».160  00 

Sd    Ub   1928  4^ 10.600  00 

1«8  4^s 27.98000 

4th  Ub  1938  4!(4s 30,850  00 

Vict    1988  4%8 20.600  00 

Becker  Co  Minn  school  1992  58 15.000  00 

ftaioerd  Minn  waterworks  1987  5e 10.000  00 

BrerJtenridge  Minn  sewer  1929 -Ss. lO.noo  00 

Brookinga   g  D   fdK   1940  6s 9.  S50  00 

Dentno    Mont    waterworks    1989  6s 5.000  00 

DamoDt   Minn    waterworks    1984  6s 1.000  00 

1926  6a l.OOO  OO 

19l6«s l.OOOOO 

1997  6s 1,000  00 

1928  «s 1.000  00 

1920  6s l.OOOOO 

1980  6s 2.500  00 

Blk  River  Minn    waterworks   1929  5b N  3.090  00 

1984  68 3,00000 

1989  6s 15,000  00 

Bllendale    N   D    1924  6s 3,000  00 

1929  6e 3;  120  00 

Pwinis  Co  Mont    fdg  1924  6Hb 10.000  00 

HInrklsy  Minn  sewer  1924  6s 3.n0O  00 

•     1926  68 3.000  00 

Lateme   Minn    street    1932  6s r..O0O  O') 

1984  6s 5.000  00 

Uoa  Co  Minn  public  dralnase  ditch   1923  5n 1 .000  00 

1925  68 3.000  00 

1926  68 1,00000 

1927  88 2.000  00 

1988  68 1.00000 

1989  6s 8.000  00 

MafaDomen   Co   Minn    school    1980  68 9.829  80 

Martin  6b  Minn  Judicial   ditch   1929  68 545  00 

1930  68.....". 2,180  00 

1931  6e 1.100  00 

1932  6s 1.10000 


$240,050 

Par 

Markat 

Tslue 

Talus 

810.000 

89.706 

26,160 

26,160 

10.600 

10,600 

80.000 

29.400 

80.850 

80.860 

20.600 

20.660 

16.000 

16.000 

10.000 

10.400 

10.000 

10.100 

lO.OOO 

10.900 

5.000 

5.350 

1,000 

1.080 

1.000 

1.040 

1.000 

1.060 

1,000 

1.060 

1,000 

1.060 

1.000 

1,070 

2,600 

2,700 

8.000 

8.000 

3.000 

3.000 

16.000 

16,000 

8.000 

8.060 

8.000 

3.150 

10.000 

10.000 

3,000 

3.030 

3.000 

3.060 

5.000 

R.350 

5,000 

6.400 

1.000 

1.000 

3,000 

3.000 

1,000 

1.000 

2.000 

2.0OO 

1.000 

1.000 

8.000 

8.000 

10.000 

10.700 

600 

840 

2.000 

8.180 

1,000 

1.090 

1.000 

1,100 
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Oonda: 

Minnesota   sUte   soldiers   bonus   1922  5s 

1»28  5e 

MInot  N  D  waterworks  192S  «s 

Murray  Co  Minn  Judicial  ditch  1924  6%b 

1985  6%B 

19M  B%a 

1987  B%8 

Nobles   Co  Minn   public  drainage  ditch   1982  5Vis 

North   MankoU   Minn   sewer   1922  «b 

1924  6a 

1926  6e 

1926  «B 

19n6B 

1928  6a 

1929  6« 

Pennington   Co   Minn   school   1986  6b 

Redwood   Co   Minn   ditch   1989  4^ 

RenTllle  Co  Minn  public  drainage  ditch  1987  6s 

1988  5s 

Roseau   Co   Minn    school   19S4  68 

Roundup  Mont  w*ter  construction  1989  6s 

8t  Cloud  Minn   improT  warrants  1929  6s 

srt  James  Minn  paving  1922  54s 

1928  5^8 

South  Dakota  sUte  rarai  credit  1986  6s 

Springdale  Minn  road   A  bridge  1986  68 

1986  5s 

1987  5s 

1988  6s 

Steams  Co  Minn  ditch  1922  SV&s 

1928  6H8 

1924  5%s 

1926  6^8 

1986  6H8 

1927  6^8 

1928  5^8 

Swift  Co   Minn   ditch   1988  5s 

1936  5s 

Waseca    Co    Minn    ditch    1922-27  5^8 

Westhope    N    D    1927  68 

Wilkin  Co   Minn  public  drainage  ditch  1981  6b 

Winnebago  Co  Iowa  drainage  1928  SHs 

1926  64b 

1926  548 

1927  548 

1928  548 

1929  64s 

1980  64s 

1921  64* 

1982  648 

1926  548 

1929  648 

Winona   Co    Minn    rfdg    1922  5s 

Yellow  Med  Co  Minn  ditch  1926  5s 

1996  68 '.'.['.'.'.'.'.'.'.'. 

1927  6b 

1928  6b 

1929  6b 

1980  6s 

1981  6s 

Chicago  Rys  Chicago  111  let  1927  6s 

Fhiluth   Street   Ry  Duhitfa   Minn   Ist   1980  6s 

Oreat  Northern  Ry  gen   mtg  ser  A  1986  78 

Butto  Electric  4b  Power  Co  Butte  Mont  1st  1951  5h 

Minnoapolis  Gas  Light  Co  Minneapolis  Minn   Ixt  1980  os 

Total    bonds 


RtockR: 

101    First   National   Bsnk    Minneapolis 

100    Northwestern    National    Bank    Minneapolis 

1    Western  Adjustment  A  Inspection  Co  Chicago. 

Total    stocks 

Total  bonds  and  stocks 


Book 

Par 

lUrkal 

valiM 

Tata* 

TAhM 

789  74 

800 

800 

2.848  62 

2.400 

2.424 

n.  200  00 

20,600 

20.600 

2,000  00 

2.000 

2.160 

l.OOOOO 

1.000 

'     1.080 

8.000  00 

8,000 

a.27f 

4.000  00 

4.000 

4.860 

10.000  00 

10.000 

10.600 

6.600  00 

5.500 

6.655 

SOD  00 

600 

810 

600  00 

600 

U5 

600  00 

600 

520 

600  00 

600 

823 

600  00 

600 

885 

4,000  00 

4.000 

4.249 

10,000  00 

10.000 

10.900 

10.000  00 

10.000 

10.160 

4.000  00 

4.000 

4,160 

6.000  00 

6.000 

6.240 

9.000  00 

9,000 

9,640 

10.600  00 

10.600 

11.660 

4.000  00 

4.000 

4.220 

4.000  00 

4,600 

4.000 

8.000  00 

8.000 

3.080 

16.000  00 

U.OOO 

16.960 

8.000  00 

8.000 

8.060 

8.000  00 

8.000 

8,080 

8.000  00 

8.000 

8.080 

8.000  00 

8.000 

8.081 

1.600  00 

1.600 

1.600 

1.600  00 

1.600 

1.S15 

1.600  00 

1.500 

1.515 

600  00 

500 

610 

600  00 

500 

810 

1.000  00 

1.000 

1.000 

1.000  00 

1.000 

1.080 

6.000  00 

6.000 

6.100 

6.000  00 

6.000 

8.100 

6.000  00 

6,000 

8.000 

2.100  00 

2.000 

2.000 

8.000  00 

8. 000 

8.060 

600  00 

600 

600 

1.000  00 

1.000 

1.000 

l.OOO  00 

1.000 

1.000 

1,000  00 

1.000 

I.MO 

1.000  00 

1.000 

I.OIO 

1.000  00 

1.000 

1.010 

1.000  00 

l.OOO 

1.010 

1,000  00 

1.600 

1.010 

1.000  00 

1.000 

1.010 

4.000  00 

4,000 

4.010 

6,000  00 

6,000 

6.000 

10.000  00 

10,000 

10.800 

500  00 

600 

sno 

600  00 

600 

606 

600  00 

600 

500 

500  00 

600 

606 

600  00 

'       600 

60S 

600  00 

500 

806 

800  00 

800 

808 

9.300  00 

10.000 

7.1O0 

9.600  00 

10.006 

8.400 

17.280  00 

18.000 

19.400 

10.780  00 

11.000 

9.790 

9.900  00 

10.000 

8.000 

8523.187  06 

8626.200 

8832.311 

827.775  00 

810.100 

827.775 

28.000  00 

10.000 

25.40O 

800  00 

100 

200 

855.975  00 

120,800 
8546.400 

888. 37S 

$579,112  06 

8585.087 

1921]  Minneapolis  Firi4  ani>  Marine 

summary  of  bonds  and  stocks  owned 

Book  Par 

Bonds:                   '                                                     value  value 

OorerDBMnt:  '  )       /    '  *       '    ^  ^       '  '     !    i 

United    SUtes ,1115.130  00  ,,   $117,200 

Canada    *.J  .    '   W.Wf  W  /    i'       10,000 

Total    .,..^ ^....      91^780. 00  9127,200 

Sutes,  Terrltoriea  and  PoaaeBsfooe':                           -  '    ' 

United    sutes 18.132  2C  18.200 

Political  S^bda  of  States.  Terr  *  Fbsv: 

United    States 323,414  80  321,800 

Railroad: 

United    States 38. 180  00  38.000 

Industrial  aad  Mtscellaneoua: 

United    States 20,680  00  21,000 

Total     bonds mi.  137  06  $628,200 

Storkv: 

Banks,  Trust  and  Insurance  Cos: 

United    States ,  |56,77i  OO  320,100 

Industrial  and  Miscellaneous: 

United   States. ..< 20O  80  100 

Total    stocks $55.975  00  $20,200 

Tot.^I  bonds  and  stocks....     KTB.US  08  $648,400 
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Market 
value 

!/.     '   :  . 

$118,800 
9,700 

Actual 
cost 

$115,180  00 
9,775  00 

..      $12».800 

$124,905  00 

20.174 

18,132  18 

333,106 

836,688  01 

84,940 

87.805  00 

17.790 

20,800  00 

$332,312 

$638,728  27 

$53,175 

$47,887  50 

200 

MO  00 

$88,87? 

$47,587  50 

$686,887 

$684,315  n 

J,        .—  ■■■- 

.   .  .' 


1 1 
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NaTJONAL    FiUB    IXBUKANCE    CuAIPANY 


NATIONAL  FIRE  INSURANCE  COMPANY  C 
HARTFORD 

95  PEARL  STREET,  HARTFORD,  CONN. 
(Orfanlied   1SS9 1   craamFnccd    butilma   ISTl] 
H.  A.  SUITH,  President  «.  T.  UAXWELL. 

INCOME 

I)e4iieli»nt  fmm  pros*  prtrntiimi 
rrUlen  and   rrtKirnf: 

Retom  premiums 
RelnanraDre         on  cancelled 
prcuiluma  pnlti-le*  NX  [ 

Fire   $,';,6»4,R82  5S  «3,.';3lt,93S  7(rtll,67S 

Orean   marine   ITT.»»7  00  .'i».»40  00  t<4 

Motor  vehiflea 28,70B  70         657. 1S7  AT     2,:iSt 

Tornado,     winditorm     and     cy- 
clone      S4,1fil  S3         183.542  6B         913 

Hail   ■ 98.180  83  2.484  28         3JJ 

Sprinkler  leakage  1.754  92  1.330  72 

Riot,   civil   commotion   and   ex- 
ploeion    4S,B4fl  00  25,975  37  2S 

$6,130,973  75  (14.403,370  269I.»,57I 

Interest  and  reDt«: 

Mortgage  loans  »121,7I0  47 

Bond!  and  stocki 825,570  00 

DepoBlts    .'. 75,780  81 

From  other  sources 23,29«  97 

Benta   41.652  50 

Total  interest  and  rents 1 ,08(1 

Increase  in  liabilities  during  fear  on  account  ot  reinauranee 

treaties   3 

Agents'  iMtlanres  previouoly  charged  ofT 1 

Grogs  proflt  on  sale  nr  maturity  of  ledger  aitKetH:     Kenl  estate. 

«3.686.G7;  bonds.  98,320.99;  stocki,  $1D4..''>4 


ToUl    H4,  MB 

DI SBUB8B1IENTS 
Net  amount  paid  policvholders  for  Iosmr: 

Fire    ' J6.175,.'in3  17 

Ocean   marine   220. .')04  32 

Motor  vehicles 1,521,167  54 

Tornado,  windstorm  and  cyclone 299.083  00 

Hail    122, 2.W  92 

Sprinkler  leakage  1,706  B7 

Riot,  civil  commotion  and  exploaioo 4,360  66 

Total    »S,344 

T.OHB  adjustment  expense .^ 314 

Agents'  compensation  and  allowances,  Including  brokerage...     3,054 


1921]             National  Fihe  Ikbitkanc*  Company  659 

Field  BUpenrisory  expanse 624,506  46 

Salaries  and  fees 1,^2,478  40 

Rent 122,837  16 

Furnitnre    and    fixtures* 40,621  00 

Maps   24,011  07 

Inspections   aiid   surveys 360,083  31 

Federal  taxes 321 ,423  60 

Taxes,   licenses  and  fees:     ^tate,   county,   municipal,   $344,-  . 
720.00;   insurance  departments  $36,720.85;   fire  department 
and  fire  patrol  and  salva^  corps,  $111,766.17;  all  other  ex- 
cept  real  estate,   $1,000.06. .., 404,206  97 

Postage,  telegraph,  telephone,  exchange,  express 63,075  08 

Advertising  and  subscriptions,  $33>866.08;   printing  and  sta- 
tionery.  $138,142.87    172,008  Oo 

Miscellaneous,  including  $1,668.75  war  memorial  tablet 2,002  30 

(Real  estate  repairs  and  expense.  $3,010.41;  taxes,  $21,041.33. .  24,051  74 
Dividends    to    stockholders     (declared,   during    year,     cash. 

$400,000)    '. \ 400,000  00 

Agenta^  balances,  charged  off  * 1 ,  164  31 

Gross  loss  on  sale  or  maturity  of  ledger  assets:     Real  estate, 

$5,010;  bonds,  $306,670.34;  stocks,  $16,875.04 417,564  38 


Total  Di8biuaMii«&ti  $16, 113,  710  06 


Balance   : .  .$88, 155, 519  81 


LEDGISR  ASSETS 

Book  value  of  real  estate $613,706  78 

Mortgage  loans  2 ,258,226  00 

Book  value  of  bonds,  $16,700,235:66;  stocks;  $1,366,018.13 18,065.253  70 

Gash  in  company's  office 2 ,  640  34 

Deposits  in  trust  companies  and  banks  not  on  interest. .....  80,076  02 

Deposits  in  trust  companies  and  banks  on  interest 3,507,260  00 

Agents'  balances  not  over  three  months  due 2 ,  740 ,  336  02 

Aipents'  balances  over  three  months  due ' '  05,410  21 

Bills  receivable^  taken  for  fire  risks 638,070  01 

Due  from  departmental  managers 3 ,  876  02 

Due  from  insurance  companies,  $147,040.77  less  $1,185.85  due 

to  special  agents   145 ,  854  02 


ToUl    $28, 155, 619  81 

NON-LEDGER   ASSETS 
Interest  due  and  accrued: 

Mortgages    $30,780  2^ 

Bonds    1 458,005  13 


Total   407 ,825  30 

Market  value  of  real  estate  over  book  value 21 ,203  ?2 

Beinsurance  recoverable  on  paid  losses 50,262  52 


>■-    ■ 


Grow  Aswta $28,  788,900  94 

DEDUCT  A.S8irrS  NOT  ADMITTED 

Agents'  balances  over  three  months  due $0.'),410  21 

Bills  receivable,  past  due,  taken  for  premiums.  08,451  06 
Excess  of  bills  receivable,  not  past  due,  taken 

for  risks  over  nneamed  premium  thereon . . .  '  57 ,  505  43 
Overdue  and  accrued  interest  on  bonds  in  de- 
fault      248,040  67 

Book  value  of  bonds  and  stocks  over  market 

value 5,207  30 


Nationad  Fibe  iKBORAirrt  GouPAnr 


Due  front  departmental  mAiugen 

Balances  doe  from  unauthorized  cooipaniei 


ind  rlalmH  :  Total 

Fire    »2,385,8)fi'  fiO' 

Ocean  marine 013 ,  f 54  10 

Motor  vehideB   509,900  61 

Tornado,   windstorm   and   try- 
clone    38,067  50 

Hail   70  00 

Sprinkler  leakage BS4  IBS ' 

Riot,  cWi)  commotioQ  and  ex- 
plosion      4,137  46 


0.377  00 
504  02 
140  91 


(3,552,870  14  «1, 167 ,330  70  92.39S 

Unearned  premlumH  :  '  '' 

Fire  rlxka  effective  on  and  after  January  I, 

1021 »7, 770,1.54  00 

Jtisks  otbei:  than  fire  effective  on  and  after 

January 'l,  1921 2.023,808  92 

Alt  risks  efTei^Jve  prior  to  Japu^rf  ^,  1921.  .     6,188,901  84 

Total    15, Ml 

Salaries,  r«nt«,   expensaa,  UHs  acoouB,tB,  ,JMb,  v^.^  due  or 

accrued 50 

Eatimated  amount  of  taiieH  hereafter  pi^able 600 

Contingent  commisaiong  or  other  chArges  due  ur  accrued 40 

Funds  held  under  reinsurance  treaties ■....■. ft 

Special  reserve  fund  for  con  tin  gene  ieB.,. , 600 

tiiabHitiM,  ezcapt  caplUl !..|19,S77 

Capital f2.0flO,600  00 

Surplus 6.500,0811  ,'il 

StirphiB  to  p«llC7holderi 8,  BM 

Tatri    , . ., «U,  166 


JANUARY  1,  It 

Ohiui  raiuina      MoWr  v»bicl«        toi 


^■^.^^'U'^-K? 

iaisiswio 

•3.Sie.3l3  38 
40.Se0  87 

»:i 

ToW« IW.fBl.iei  5i 

t3IS.5l6  40' 

,,  Zfl9,]a3  ai 

t3.a»,90Z  11 

ass,  BBS  68 

»1.1 

In^j™   D™ml«r    31.  ^^^  ^^^  ^_^  ^ 

•40,333  TS 
M.TBO  4B 

•3.3a0.»O3  43 
21.111  4B 

■1,« 

"'D.^SSrSr.  ml"":  wuw.eaa  m 

Ka.BOT  33 

s2.S8>.7gi  es 

•8 
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Advaaoe  premiums  in  foice 
DMember  31»  1920. 

WhttOD  oi  renewed  in  1021 . . 

Buew  of  original  premiums 
oyer  praniums  received  for 
reiaanrance 


Totals 

DedwA  expirations  and  oan- 
eeUations 


In   force   December   31, 

1921 

Deduct  iwoniums  for  reinsur- 


Hail 


$454,371  76 


$464,371  76 
450,099  99 


$3,371  77 
480  60 


Net  pramiuma  in   force 
.  Deoombei  31, 1921.. . .  $2,891  17 


Sprinkler 
lecJcace 


'    Riot,  civil 
commotion  and 
explosion 


$3.796  80  $95,124  31 


$3,796  .86 
922  99 

$2,873  87 
1,666  97 


$95,124  31 
27.935  44 

$67,188  87 
40.112  94 


Totals 

$4,007  57 
25.292.433  1)6 


42,176  51 

$25,33a.707  14 

4.939.044  90 

■    ■  ■         W^     ■      ■       ■  ■  M^        ■ 

I 

$20,390,662  24 
5.273:^1  49 


$1,206  90  $27,075  93   $15,126*340  75 


Total  amount  at  risk  In  force  December  31.  1921,  on  Fibb  'business 
effective  on  and  after  Januiwry  It  1921  (excluding  Perpetual 
atsks) $1,156,843,417  00 

PRBMIUMS    ON    ALL    BUSINESS    (EXCLUDING    PBRPETUALS)    EFFECITIVB 

PRIOR    TO    JANUARY    1.    1921 

In  force  December  81.  19201 $38,948,390  42 

Written  or  renewed  during  tbe  year , 879,707  62 

Total    $39,828,007  94 

Deduct  expirations  and  cancelations 20,015.002  12 

In  force  at  end  of  year. $19,813,035  82 

Deduct  premiums  for  reinsurance.  .^ 3.931 ,469  23 

Net  premiums  In  force  December  31,  1921 $15,881 ,566  59 

r  ■    ■   ■ 

Total  net  amount  of  risk  In  force  December  31,  1921,  on  all  busi- 
ness effect  Ire  vHw  to  January  1,  1921  (excluding  Perpetual 
Risks)    $1,552,481,886  00 

f 

OANBBAL  INTBRBOGATORIBS 

Gross  premiums  (less  reinsurance  and  return  premiums)  received 

from  organlaation  of  compap^r $204, 218 , 729 

Net  losses  paid  since  organisation 102*421,627 

Dividends  declared  since  commencing  business  :    Cash,  $7,931,480  ; 

stock.  $100,000 8,031 ,430 

liargest  net  amount  insured  in  any  one  hazard 100,000 

Company's  stock  owned  by  directors  at  par  value 112,900 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 

Net 

Net  risks           premiums  Net  losses 

written               received  paid 

fte $139,868,238      $993.749  92  $392,075  84 

Oo«samarine 11,201.156          62,79107  220.604  32 

Motarvehidsa 25.417.163        358,104  45  188.753  44 

Tcmsdo,  windstorms  and  cyekme.             654.323            1.154  00  191  71 

Hsa 60.000  198  00     

jpinkhr  lsakag»i. . .«.,  .>,..,»>  ..^        .     5$7wM3  *      .    .>dQ5  82  •  ^1  ^ 
not.  dvU   commotion    ana    ex-                                     ^.          j 

ploskm l.SSi-.tl^  Sf.06399*    r. 

Totab. $179,120.86^   $1,418,367  25  $801,876  57 


Net  losses 
incurred 

$446,699  40 

160.160  83 

228.992  21 

5.005  67 

":'v344"76 


$841,211  87 


662                National  Fibb  In9ubance  Compasty  [1921 

1iobtqaob8  ownbd  cla89ifibd  by  8tatbs 

Amount  of 
SUte'  prindpal  unptid 

Colorado    9!K,m 

ConoMtlcut    W.OW 

Idaho 84.500 

lUlnoia    M.ftOO 

Iowa    : MJ.OJO 

Kanaas    «W,125 

Minnesota  5.700 

MissonH    131,500 

Montana  lOOOO 

Nebraaka  ^«*?5!! 

North  Dakota 20,000 

Oklahoma    IS. 000 

Pennsylyanla    55,000 

South  Dakou , 85.000 

Utah 28.«00 

Wyoming 43.500 

Total     »2,253,2S: 

SUMMABY  OP  BOND8  AND  STOCKS  OWNBD* 

Bodk  T*lue 

And  actval                  Par  MtrkM 

Boadi:                                                                                                cost                     ▼»!«•  nlw 

OoTemment : 

Ualtad    SUtai ft. 5M. MS  IB          ft.TBO.OOO  |B.M.a 

Canada    M4.07t  70                175.000  f74.SSI 

Othar    oottntriaa 1I7,04S  to              ltt,«8  1I0.3II 

Tout  ti.ioo.nftfs        it.s48.sM  u,m.m 

8ut«s,  Terrltorlaa  and  Poaaeaaloni: 

United    SUtaa UU.IM  70             ItlO.OOO  tS«.M 

Canada    10,740  00                 U.OOO  lO.MO 

Tout    tSSS.»94  70               ItSl.OOO  Itll.TM 

Political  fiTubdB  of  SUtaa,  Tarr  A  Foaa: 

Unltad    SUtea fl.7M.ttO  »          I1.76I.600  IU4S.IM 

Canada    660.U7  16               6f7.10S  4»l.lM 

Totol    n,«€,4n  et           |2.3M,i06  t2.Si.lA 

Railroad: 

Unltad    SUtaa t7. 107.100  74          tt,6tS.l00  ti.»>.4« 

Canada    44.t47  00                50.000  4I.5» 

ToUl    t7,Ui,t4C74           tt.Stt.lOO  tl.ai.M< 

Industrial  and  MiaealUnaoiiB: 

iTnltad    SUtai im.t41  00              ttir.tOO  ITttMi 

0»nada    7S.00OOO                75,000  ».«• 

Total    5868.04100              tnt.tOO  t8SC.Sa 

ToUl    bonds tl«.700.tt5  08         tt8.401.80t  tl6,M7.«: 

Stocks: 

Railroad: 

United    SUtas t688.418  SO              8760.100  tSM,16 

Binlis,  Trust  and  Ikiaaranca  Coa: 

United    States 104,108  11                140.500  Mt.lC 

Industrial  and  Miscellaneous: 

United    SUtes 604.»t  61                470.160  1.4«.47f 

ToUl     stocks ....11.166.018  11          81.170.060  81.11t.1S» 

Total   bonds   and  stocks 818.006.158  79         tlt.ni.K8  8l8.46t.tM 

*  For  detailed  list  of  bonds  and  fltoeks  see  Connecticot  report  ooTeiinf 
19a  I  Imsiness  of  fire  and  marine  companies. 


NATiONAi,-BEif  Frankuk  Fihe 


rATIONAL-BEN  FRANKLIN  FIKE  INSURANCE 
COMPANY  OF  PITTSBURGH,  PA. 

120  OHIO  STREET,  WEST,  PITTSBURGH,  PA. 
[■■evrporated  181«:  coamaDccd  bnilDM*  lltll} 
SCHHITT,  Pnildent  TH08.  A,   HATHAWAY,    Bwnurr 

INCOUB 


Betuni  Dro 

Rrtniuraiice        oa  nhcellol 
premlami  pollcl«H  N«t  pMmlOMia 

1888,297  Tl       tT49,»20  31  t3,<8S,eeO  31 

r  vehwles 7,8B8  00         116,2fl7  72         l(»8,60l  88 

ido,  windBtonn  &nd  cf clone.        6,446  63  3,884  OS  28, MT  26 

«M1,M1  40       e870,03i  12  «2, 910,428  82 

rat  and  rants: 

rtgage  IcMtDB 918»,S82  36 

lateral  loftne 10,3)6  69 

idt  ftnd  Btocke 94,261   60 

wBitg    6,689  20 

im  other  Bourcei 922  78 

Its   19,206  68 

:otal  interest  and  rente 260,979  111 

:b'  baUnceg  previously  charged  off 338  41 

profit  oQ  sale  or  maturity  ol  ledger  Buete;    Real  estate, 

J78.39;  feonds,  »860 3,188  39 

'ot«l  Income  •»,  17<,  8S4  81 

>T  Atatta  Dwembei  Si,  IHO S.MT.MS  79 

'otrt   H,Mt,U160 

DIBBOR8BH1NTB 

moiint  paid  policyholders  for  loiiet: 

B   $1 ,243,274  18 

tor  vehiciei  291,699  19 

nado,  windstorm  and  cyclone 3,647  76 

otal »1, 688,621  13 

adjustment  expenBe 53,556  04 

s'  comjpeiiBation  and  allowancas,  including  tookerage. . , .  875,608  08 

BUperrisory  expense 03,006  82 

ies  and  fee« 136.271  26 

19,990  99 

ture  and  fixtures 725  89 

1 ,802  64 

^tioUB  and  surveyB S6,42tl  16 

»1  taxea    33,151  38 

,  lioenBCB  and  fees:     State,  county,  manjcipal,  $55,065.00; 
irance  department,  816,603.17 ;  Are  department,  J17,223!- , 

Sre  patrol  and   salTage  corps,  $8,179.80;   all  other  ex-' 

t  real  eatat*,  $8.841.27 lOft    _       ,, 

•^16 
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Postage,  telegraph,  telephone,  exchange,  express 7,024  01 

Legal  expense   509  04 

Advertising  and  subscriptions^  $3,683.81 ;  printing  and  station- 
ery, $17,686.62 ..:..,.....  J.  ...i..  '     .21, MO  43 

Real  estate  repairs  and  expense,  $4,77,4.74;.  ^xe»,  $4«3.S2.06 . . ,  9,097  70 
Dividends    to  '  stbcknblders     (declared'    dtiring    year,     cash, 

$160,000) ,..- ..,^.p...  , 160,335  00 

Agents'  balances  charged  off 6,979  32 

Gross  loss  on  sale  o^  maturity  of  ledger  assets:     Real  estate. .  708  24 

Total  Disbursements $3, 180,688  97 


Balance $5, 361, 342 


LEDGER  ASSETS 

Book  value  of  real  estate. .  .*.      $183,198  67 

Mortage  loans  . .  * 2,573,318  00 

Collateral  loans  . ; .  t. :.......  ^. 146,850  00 

•  Bciok  value  of  bonds,  $1,491,205.23$  stocks,  $103,407.50 1,594,612  73 

oCaak'  in  company's  office * 42, 158  49 

Deposits  in  trust  companies  and  banks  on  interest 322,799  85 

Agents'  balances  not  over  thvee  months'  due 474,087  20 

Agents'  balances  over  three  months  due 23,517  69 

Deposit  with  Philadelphia  Underwriters'  Association 200  00 

Deposit  with  State-  of  Alabama 500  00 


Total 85,361,843 

■        • 

NON-LEDGER    ASSETS 
Interest  and  rents  due  and  accrued: 

Mortgages    $35 ,456  78 

Bonds    18^,334  82 

Collateral  loans , 1,480  32 

Rents 24  00 


Total  interest  and  rents 55 ,295  92 

Market  vali|e  of  real  estate  over  book  value !  ,        20,645  77 

Reinsurance  recoverable  on  paid  losses. . .  .„«<  /& ,/.,«., . . , .  8,711  17 

4iBm  Asaeta 16,449,895  49 

DEDUCT  ASaBT^  NOT  ADMITTED 
Agents'  balances  over  three  months  due,^ . , .....         $23,517  69 
Book  value  of  .bonds  and  stocks  'over  market 
value    1 .', ,  ^ .  y ,". 38, 136  20 

Total   ....:...'.'. : 61,658  89 


Total  Admitted  Asaeti 88,  384,941 

LIABILITIES  "T 

Deduct  Net 

liOflses/^id  claims:  Total  reinsurance        unpaid  claims 

I'ire $547,120  69       $156,371  62       $390,749  07 

Motor  vehicles 58,086  05     58,085  06 

T.bri^ado,  windstorm  and  cyclone  437  61  48  75  388  86 


$605,643  35       $156,420  37       $449,222  98 


Estimated  expenses  of  investigation  and  adjustment  of  losses 

(paid,  $666.16;  uhpaiij,  $1,072.82) 1,738  98 


i  • 


1921]  NAtioNAL-Bmr  FrAnkwn  Fjrb  M6 

Ihiearned  premiums: 
Fire  risks  efTective  on  and  lifter  January  1, 

1921    $1,928,150  99 

Risks  other  than  fire  effective  on  and  after 

January  1,  1921 \ 123,124  79 

All  risks  effective  prior  to  January  1,  1921. .     1,079,113  60 

Total    3,130,389  38 

Salaries,  rents,   expenses,   bills,   accounts,    fees,   etc.,   due   or 

.  accrued   253  73 

EstiiuAted  amount  of  taxes*  herealter  payable*'* .....  ^. .  i .  ^  i*.  150,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 23,516  71 


Liabflities,  except  capital $3, 755, 1»1  7^ 

Capital $1 ,000,000  00 

SurpKis  629,119  82 

Suplni  to  policyholder! 1, 689, 119  82 


ToUl   $5,  384, 841  60 


ALL  PREMIUMS  (EXCLUDING  PERPBTUALS)  EFFECTIVE  ON  AND  AFTER 

JANUARY  I.  1921 

Tornado, 

Motor  windstorm 

'                                    Fire                 iwhiele  and  oyelone            Totab 

Written  or  renewed  in  1921 94.321.478  33      $822,587.03  837,996  08  •4,882.052  34 

EzoeM  of  original  premiume  over 

pramiume  received  for  reineur- 

anee 80.852  61     18  99          80,866  60 

Totals 84.402,380  94      8322,587  08  838,010^97  84.762,928  94 

Deduct  eipirations  and  eanoella- 

tiooa 683.883  66         120.416  58  4.262  16        808.562  81 

^^^_^^^H^M«a^^»A^B^B^^^M^^                     ^^^»^^^^^^^^^rtMa^^»^^^  ^^B^i^^^V^^tf^H^Bi^H^^kHB^                     H^^M^^^^^^K^ta^M^^i^^k^^ 

la  foree  December  31. 1921. .  83,718.447  88      8202,170  44  888.748  81    83.954.366  63 

Deduct  premiums  for  leinsuranee.         865.688  15     6.406  87        871,095  02 

^^M^^^^^^^-^.^^_— ^^^^               ■^^.^^.-^^MMMiM^^BWV^  ^—v^taiMMi^Miv^^H^MS^^—               ^^^^^t^^^m,^^mi^>^mmm,^m 

Net  premiums  in  force  D»> 

oember  31. 1921 82.852.759  23      8202.170  44  888,84194   83,083,27161 


Total  amount  at  risk  in  force  December  31,  1921,  on  Fim  baslness 
effective  on  and  after  January  1,  1921  <exclTiding  Perpetval 
Risks) $278,869,747  00 

PREMIUMS    ON    ALL    BUSINESS     (BXCLUDINQ    FER|»BTUAL9)    EFFECTIVE 

PRIOR    TO    JANUARY    1,    1921 

In  force  December  31.  1920 $7,374,927  22 

Dedoct  ezpiratlona  and  cstncellations 8,781,949  90 

In  force  at  end  of  year $8,602,977  a2 

Dedact  preminms  for  reinsurance 716,948  70 

Net  preminms  In  force  December  31,  1921 $2,876,028  62 


Total  amount  of  risk  in  force  December  81,  1921,  on  all  busineRs 
effective  pHor  to  January  1,  1921  (excluding  Perpetual  Risks).   |f96,849,757  00 

■*   ■   ■■  "  

GENERAL  INTERROGATORIES 

Orosf  premiums  (less  reinsurance  and  return  premiums)  received 

from  organisation  of  company $34 ,  194 ,  514 

Net  losses  paid  since  orKanization 15,189,223 

Divldendii  declared  since  commencing  bUBinoss  :   Caab.  $2,667,801 ; 

rtock,  $227,500    2,885,801 

Largest  net  amount  insured  In  any  one  hazard 50,000 

C  ompany*s  stock  owned  by  directors  at  par  value 182,900 

U>ant  outstanding  to  stockholders  not  ofncem 82.250 


National-6eh  Fkanklih  Fibe 
business  in  the  state  op  new  york  during  l»3i 


(136.007  43 

Motor  vchioka S33,»33  13,728  74  IS.MZ  Sfl 


ToUli... 


HOBTGAODB  OWHBD  CLASUriBD  BY   8TATBS 


pienniylvanla    , 
ToUl   .... 


C0U>ATI3RAI,  lOANb 


B    SivIIICF    A    Tnut    ( 


Co  PltUbarfta  Pft  »H  .. 
M    Sundird  Underarmisd  Ctbl*  Co  Cin  Ltd 

UW    PllUburn    oil    A    Ou    Cn 


>d     1.1* I»  »• 

■  llnitHnK    KlHIrlr    «    Mil    CO    com t.IM  t.WG 


iraiiM  autH  M  Lib  V 


1921J                  Xational-Ben  Fka^ki-in  Fibe  667 

8UMMARY  OF  BONDS  AND  STOCKS  OWNED  ^ 

Book                  Pftr                 Market  Actual 

Bonds:                                                                            ralue                 yaliM                 Talue  coot 

Goreninieiit : 

Unltad    8UtM |67t.51»  14         |t72,7S0  00         tS7S.660  00  $571,519  S4 

Canada     « ,..-.;.         ^. 916  09          100.000  00       •  100.000  00  00. SIS  00 


pi^i^ 


ToUl    Mi8.744  24  I87S.760  00  $671.660  00  $068.744  24 

States.    Terrltorloa    and    Poasenlons: 

Unttod    SUtoa $U.800  00  $14.000  00  $18.970  00  $18.800  00 

Canada     808.60199  881.668  88  196.86158  808.69199 

ToUl $816.60099  $886.668  88  $810. $11  18  $8U.600  99 

Railroad: 

United    SUteg $151.780  00  $167.600  50  $126.683  00  $151.780  00 

Canada     10.147  60  18.000  00  8,640  00  10.147  60 

Total    $161.87?  60  $160.600  60  $184,166  00  $161.877  60 

Indnatiial  and  MlaceIl«neotia: 

United    SUtea $844.06860  $856.600  00  $888.100  00  $844.08150 

TbUl     bonds $1,411,866  11  $1,684.808  88  $1,460.  $86  68  81.491.106  8« 


^^^^r^^ 


Stacks: 

Railroad: 

United    States....: i:.-       61O.i07M  $16,000  00  $11,150  00  $10.607  60 

Banks.  Trvst  and  Inavrince  Cos: 

United    SUtes 8,779  00  $.000  00  4*696  00  8. HO  00 

Indttstrlal  and  Miscellaneous: 

United    SUtes.. ..4 89.18100  95.250  00  80»806  00  $8,476  00 

Total     stocks $108.407  60         $118.150  00         8106,140  00         $108.76150 

.  .  -     I  ■  ^—    '  •—    —     II  — 

Total  bonds  and  Btoeks....  $1,604,618  78     $1,647.668  88     $1.S66.476  6$      $1,594.967  78 


^For  detailed  list  el  beiidi  aad  stMkt  tee  PemuiTlTMiift  report  eoTerias 
IMl  business  of  fire  end  marine  companies. 


\ational  Rbheuve  Insura^ice 


NATIONAL  RESERVE  INSURANCE  COMPAl 

BANK  AND  INSURANCE  BUILDING,  DUBUQUE,  IOWA 
( Incorporated  lod  eoaiMDCcd   builDai  1B1»] 
N,  J.  8CHRUP,  Prntdent  B,  F.  WEI8SR. 

INCOME 

DtduBlion*  /mm  ffrofl  prrmlmaa 
trrnifn  and  rraeired; 

HFtura  premlumi 
Rrtnraraiire        on  osncellwl 
premiums  pollcln  Net 

9201 ,B»9  1»       951 
824  77 

9118,188  eg       9Z02.S23  K       964 


InUrest; 

Mortgage  loani   916,948  17 

Bond«  and  alocki 39,473  55 

Deposits    1,691  66 


n  sale  or  nmtiirit^  of  ledgar  ai 


mSBURSEMENTH 
Net  amount  paid  policyholders  for  losBes: 

Fire   

Tornado,  windstorm  and  eyrlone 


ToUl    

Lobs  adjustment  expense 

Agents'  compensation,  including  brokerage 

Field  supervisory  erpense 

Salaries   and    fees 

Rent 

Maps   

Inspections  and  surveys 

Federal   taies   

Taxes,  licenses  and  fees:  State.  i^>antT,  municipal,  97,830.98; 
insuranre  department,  91.780.46:  fire  department,  91,24S.24; 
fire  patrol  and  salvage  corps.  9706.07   

PostHfre,  telegraph,  telephone,  exchange,  express 

Advcrttning  and  subscriptions.  94{i6.90;  printing  and  sta- 
tionery, 93.103..13   


1921] 


iN^ATIONAL  Bb^BBVB  InSG&ANOB 


GroB8  loss  on  sale  or  naturity  of  ledger  assets:    Bonds,  $12,- 
945;  stocks,  $15k6i66,a5  


6|S« 


28,611  25 


XoM  Diabnnementi 


...    miz,mf» 


JSa^Nlc^ $1, 145, 3M  89 


LBDGBB  ASSISTS 

Mortgage  loans  .  .* $318,100  00 

650,826  00 

70  48 

74,364^^ 

99,861  17 

2,162  43 


Book  value  of  bonds,  =$498,666;  stocks,  $152,160. 
Depofiits  in  trust  companies  and  banks  not  on  interest 
Deposits  in  trust  companies  and  banks  on  interest . . . . 

Agents'  balances  mot  over  three  months  due 

Ag«nts*  balances  oyer. three  months  due 


Total $1,145,8W89 


Interest  due  and  accrued: 

Mortgages    

Bonds    


N0N-I»9S>GBB  AB8BTS 


$4,897  71 
10,686  02 


.Total    ...,., 

Market  value  of  bonds  and  stocks  over  book  value 


15,583  73 
13,884  00 


<  PT  .  1      II         f    t^^mmmr^'V'm^tm 


GroM  .  ABiets   $1, 174, 858  18 


mm 


.,1* 


li 


DEDUCT  ASSPTS  NOT  ADMITTED 
Agents'  balances  over  three  months,  due 


2,162  ^3 


Total  Admitted  Astets $1, 178,689  69 


I '  'I 


II .  '  ■ 


UABILiTIBB 

Losses  and  claims :  Total 

Fire J.91j,575  56 

Tornado,  windstorm  and  cyclone  187  50 


Deduct  Net 

reinsurance       unpaid  claims 

$7,376  25        $^4,199  31 

167  50 


$91,763  06 


$7,376  25        $84,386  81 


Estimated  expenses  of  investigation  and  adjustment  of  losses 
(paid,  $2255   unpaid,  $2,276) 

Unearned  premiums; 
Fire  risks  effective  on  and  after  January  1, 

1921 .., • . •  •; •.,  ^•  ^  $362,802  38 

Risks  other  than  fire  effective  on  and  after 

January  1,  1921 4,185  44 

All  riaks  effective  priov  Ja^iuary  1,  1921. , ..,  ,,  m»l^,  Q? 

Total  

SalAries,   rents,  expenses,   bills,   accounts,   fees,   etc.,   due   or 

aoorued   « 

Estimated  amount  of  -taxes  hereafter  payable 

Contingent  commissions  or  other  charges  due  or  accrued 


2,500  00 


.1    • 


531,  MO  74 

5,000  00 
5,000  00 
5»000  00 


Liabilities,  except  capita] $633,  O17  55 


G70  NATroNAL  .Rksbrve  Itjbubasce 

CftpiUI    »8«>,000  00 

SurphiH     28»,«78  W 

Bdi^M  ta  polie7kold«n . .  -. 

Total    I 


LL  PHEMIUMB  (EXCLUDING  PERFETVAlSi  EFFECTIVE  ON  AND  i 
JANOARV  1,  1B11 

winditonn 

fin  ud  cydoOB 

WritUn  or  i«iw>wcd  m  1921 UBO.VMOT  U.ns  TB  I 


In  fom  pmmbei  SI.  1S31.. 
N«t  pRnaluOLI  ID  I 


Risk!)    »g-3 


w5m 

•s'Klf 

u.ios  le 

UM.218  07 

ts.am  IB 

Deduct   premlnmi   tor   reliuaraBce 

Vtt  prenilunu  in  force  Dn«ml>er  31.  1 


GBNBBAL  INTBRBOaATORIES 
<■«•«  relnsurBni.-);  and  ttltm  pirmtams)    recclvMl 

tltm      *  


from  orKasliatloB  ot  company. 

Net  loraai  paid  ilace  DrganliaClan 

Dlvid*Dd(  declared   tlDce   commeucliiB  bQilacH. 
Idrgeit  --' "  ' ■"  '- ' — "^ 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  IB31 
Nft 

Net  ciiki  pnmiviBi  Nat  liiia 

writtsn  mn'rad  paid 

W.DW.MS        taS.tW  M        f4T,SB5  01 

windMomu  and  eyrdoiie.  3I.00O  H  81  B  (H 


•10.001.048        tS2.I0t  81        MT.SBI  0 


HORTaAOBS  OWNED   CI.AS8IFIBD   BY  STATK^ 

State  prlnd 

Indiana   

MltmaH    

JUlsola - , 

Total    


]  National  Resxbte  Issurakcb  671 

summary  of  box[>»  and  stocks  ownbd* 


ttt.Mi  M  MD.W 


tllT.OM  tUl.TI 


6T2  National  Secithity  Fire  [1921 


NATIONAL  SECURITY  FIBE  INSURANCE  COMPANY 

1620  FARN^AM  STREET,  OMAHA,  NEB. 
j  [Incorporated  1914 ;  commenced   1915] 

A.  J.  LOVE,  President  P.  K.  WALSH,  Secretary 

INCOME 

Deductions  from  grots  premiufns 

toritten  and  ren0W€d: 

Betiim  premiums 
R^nsurance        on  canceled 
premiums  policies  K«t  premiums 

Fire    $104,889  68        $63,136  24        $52,233  fll 

Motor  vehicles    14,346  53  12,393  66  26,066  62 

Tornado,  windstorm  and  cyclone.       20,329  03  5,346  95  3,197  28 

$130,565  24        $80,875  85         $82,396  81 


Interest  and  rents: 

Mortgage  loans  $18,197  39 

Bonds    ,    7,317  77 

Deposits    ;:...*: '     3,307  69 

Rents    226  67 


Total   interest  and  rents 29,049  52 

Miscellaneous    583  75 

Refund  on  county  and  federal  taxes  paid  previous  year 682  74 

Stock  subscription  notes  previously  charged  off 1 ,875  00 

Increase  in  liabilities  during  year  on  account  of  reinsurance 

treaties    49,065  50 

Commissionfi   received   on  reinsurance 58,758  56 

Agents'  'balances  previously  charged  off 463  45 

Deferred   commission    due    agents,    $593.77;    credit   balances, 

$718.41    1 ,312  18 


ToUl  Income 98S4.,  167  60 

Ledger  AMeti  December  31,  1900 616, 010  01 


Total   $746, 107  61 


DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses: 

Fire   $69,495  81 

Motor  vehicles 26, 104  00 

Tornado,  windstorm  and  cyclone 4,731  04 

Total    $100,330  85 

Loss    adjustment    expense 3 ,540  03 

Agents*  compensation  and  allowances,  including  brokerage. . . .  52,560  67 

Field  supervisory  expense   23 ,072  33 

Salaries  and  fees   25,307  12 

Rent    4,622  40 

Furniture  and  fixtures 2,387  74 

Maps    537  60 

Inspections  and  surveys 4 ,228  00 

Federal  taxes    2,422  02 


National  SErcRiTT  Fire 


icenaes  and  Imb:    State,  county,  mnnielpAl,  #4,477.40; 


telegraph,  telephone,  cxchan^,  expreas 

8,298  88 
2,393  39 

ing   and   euhscTiptions,   <1.S0S.M;    printing   and   Hta- 

belancee  charged  off 

1,383  45 

•MO,Ttl«r 

LBDGBR  AS8BT8 

= 

7.050  16 

.  in  trust  companiee  and  bank*  not  on  interest 

1  in  trust  companies  and  banks  mi  interest 

37,294  25 
38,062  04 

:reivable  taken  for  Are  riflks 

13,328  98 
IS  00 

$SCn,S8BM 

NON-LKDQBR    ASSETS 

$16,366  77 
1,022  6& 

astets    

re  and  flxturea.  «9,500t   •upptiea.  printed 

matter  and 

«MS,8r4B4 

DBDUCT  ABBBTS  NOT  ADHI 

$5,000  00 
3,192   1» 
1,806  3d 

394  24 
Z.iH  17 

of  billa  receivable,  not  past  due,  taken 

ite  of  deposit  ■. 

- 

U19,9M  M 

reinsurance 

tia,e47  34 

601   61 
9  38 

I.TAHILITIER 
nd  Finlina :                                        Total 

Net 
ODpaM  clHlma 
$10,795  61 

do,  windstorm  and  cyclone            104  00 

fi4  W£ 

«29,8ig  72 

I   

other  than  Are  effective  on  and  alter 

inarj  1,  1921   

aka  effective  prior  to  January  1,  1921 . , 

»17,S48  33 

$3fl.04H  5K 

13,863  72 
32,463  64 

«2,471  39 

(!(4  Xational  SKruRTTY  Fire 

Siilarien,   rentR.   expenses.   Itilbt,   M.-<Miiintii,   fees,   etc.,   due    or 

a«riied    

KKtimateil  amoimt  of  taxra  hereafter  payable 

fundti  held  under  reinsurance  treaties 

Credit  balanceii  due  agents 

Deferred  coniiniEsioii   due  agents 

LiabUitiM,  except  capital 

CapiUl     «250,00U  00 

Surplus    ..; lis, SM  99 

Sarplna  to  palicrboldm 

ToUl    


ALL  PREMIUMS  (EXCLt'niNG  PERPETUAI.'it  EFFECTI^'E  OX  AXn 


JANUARY  I.  1921 


Motor  wiEUJatorm 

vehicLe  Aod  oyclonc 

*S3.T0.\  SI  >2.{,S73  2S 
10.370  4 


oembsr  31.  1921    to7.430  8J        tlT.SZI  03 

Total  ante 


3,634  69 

tS^,23^  ST 
I3,93i  20 

fU.JOO  37 

ItlskH) 


>HBMirMS    ON    AI.I.    Rt'SINEBa     (EXCU'DINU    PBRPETI'ALR)     El 
I'KIOK    TO    JA.Nl'ARY    1.     1921 

II   force  Dwmber  .-ll.  1920 tl 

Irtlfirt  exiilialloiiB  and  caocellallnnB 


aiMMARY   OF   BOXnS   OWXEIl  • 


1921 J  Na,tio??al  Trades  Fibe  075 


THE  NATIONAL  TRADES  FIRE  INSURANCE 

COMPANY  * 

208  SOUTH  LA  SALLE  STREET,  CHICAGO,  ILL. 

[Incorporated  and  commenced  'business,  1906] 

E.  F.  METER,  President  E.  GRAHAM  RH0A08.  SeoreUry 

INCOME 

Deductions  from  gross  premiums 

terittepi  9>nd  renewed: 

Return  premiiimii 
Reinsurance         on  cancelled 
premiums  policies  Net  premiums 

Fire   .  'J. : $94,102  48         $69,853  61         $22,851   13 


Interest : 

Bonds  and  stocks $19,593  62 

Deposits 227  07 

Total 19,820  69 

Borrowed  money  (f^ross )    10 , 000  00 

Gross  hmrease,  bv  adjustment,  in  book  value  of  l«4ger  assets: 

Bonds,  $1,327*20;  stoeks,  $2,882.50 4,209  70 


Total  Income    156, 881  69 

ledger  Apseti  December  31,  1980 , . . , .        i6j|,  471  90 


Total    $nO,  863  32 


DISBURSBMBNTg  ^ 

Net  amount  paid  policyholders  for  losses:    Fire 

I'Osa  adjustment  expense 

Agents'  compensation  and  allowances  including  brokerage 

Salaries  and  fees ,. . » 

Rent 

Pumitnre  and  fixtures 

Maps 

Inspections  and  surveys   : • 

Federal  taxes 

Taxes,  licenses  and  fees:    State,  county,  municipal,  $532.37; 

insuran(?e    department,    $977;    fire    department^    $1,476.42; 

fire  patrol  and  salvage  corps,  $57.66. 

Postage,  telegraph,  telephone,  exchange, ^express, 

Legal  expense 

PrintiBg  and  stationery. 

Miscellaneous,  including  $220  audit;   $234.68  custodian  fees; 

$400  traveling;  $476.76  libi-ary  bureau 

Borrowed  money  renaid  (gross ) 

Interest  on  borrowed  money 

Dividends     to    stockholders,    (declared    during    veas*,    cash, 

14,000) ^ 


$66,139 

96 

1,159 

35 

10,148 

36 

12,267 

00 

3,196 

52 

70  00 

242 

40 

1,665 

9b 

1,886 

39 

3,043 

45 

339 

84 

28  78 

444 

39 

1,551 

42 

10,000 

00 

449 

85 

14,000 

00 

*  Withdrawn  from  New  York  State  December  31,  1921. 


676  National  Trades  Fisb 

OraiB  loss  on  sale  or  maturity  of  tedger  uMt«;    BondB 

(Iroas  derreftge  bv  adjuatment,  in  book  value  of  ledger  aaaets: 
Bonds,  $18,680';  atocks,  |4,370 


Total  DisbuTMiurata  . 


LKDOEB   AS8BTB 
Book  value  of  bond*.  *312.]21.e4;   stocka,  (27,755.. 
Deposits  in  tniit  campftniM  and  banki  on  intereit. . 
Agents'  balances  not  over  three  months  due 


Interest  atTnied  o 

Total  Auets  

LIABILITIES 
LoiEei  and  olalms  :  Total 


Liabilitist,  «xcopt  capital 

'CapttaJ    »M>0,000  00 

SurpluH    146.966  97 


Smplui  to  polic^MtUm . . 
ToWl    


Dfldu^  tipirfttiDoa  Knd  OADcallfttiDiu . .. 


e  Dpcember  81,  1981, , 


__  .._ anliHtlon  of  compnny 

Net  loBBEH  paid  tiaet  oigtait^Utm 

.  DlTidendK   rln'lareii   i^lDCf   rcimmenring   b 

Cnmpaar'B 

BueiNEea  in  the  state  of  new  york  during  ioei 

N«t 

Netriflu  pmnliim*  Netlorw*  1 

Fire tSS.fTS        Ili.BSS  23        tlO. Ittt  M 


National  Tbaosb  Firs  &7.7> 

bdhuari  of  bondb  and  stocks  owned  • 
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NATIONAL  UNION  FIRE  INSURANCE   COMPANY 

OF  PITTSBURG,  PA. 

SMITHFIBLD  STREET  AND  7TH  AVENUE,  PITTSBURG,  PA. 

[Incorporated  and  commenced  business  1901] 

E.  E.  COLE,  President  WM.  0.  ARMSTRONG.  Secrctaxr 

INCOME 

DeductUm9  from  groM  prmmimmt 

trrittcff  and  renewed: 

Return  premiums 
Reinsurance         on  cancelled 
premiums  poUcles  Net  premiums 

Fire   $2,058,737  13  $1,421,73©  01  $3,777,272  17 

Ocean    marine    5,047  36  49,08173  140,754  39 

Motor   vehicles    67,227  1»  280,750  82  576,702  54 

Tornado,        windstorm        and 

cvclone    23,699  49  69,54152  226,528  48 

Hah     80,179  65  3,980  70  75.430  97 

Sprinkler  leakage 1 ,044  91  823  45  1 ,297  33 

Riot,  civil  commotion   and  ex- 
plosion      2,785  59  3,630  65  6,393  96 


$2,238,721  32  $1,830,147  88  $4,804,379  89 


Interest  and  rents: 

Mortgage  loans  $14,451  70 

Bonds  and  stocks  320,885  66 

Deposits    9,613  75 

From  other  sources*  5 ,  461  42 


Total  interest  and  rents 350,412  53 

Surplus  paid  in 100,000  00 

Borrowed  money  (gross)    200,000  00 

Agents'  balances  previously  charged  off 231  43 

Gross  profit  on  sale  or  maturity  of  ledger  assets:     Bonds,  $4,- 

619.90;  stocks,  $1,680 6,299  90 


Total  Income    $5, 461,  SS3  76 

Ledger  Aasets  December  31,  1980 S,S0«, 800  5S 

Increaw  of  capiUl 800,000  00 


ToUl    $18, 


DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses: 

Fire    $2,077,581  44 

Ocean   marine    105,670  80 

Motor  vehicles 612,060  35 

Tornado,  windstorm  and  cvclone 129,141  69 

Hail   *. 57,336  28 

Sprinkler    leakage 318  43 

Riot,  civil  commotion  and  explosion 1 ,452  74 

Total    $2,984,461   73 
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Loss  adjustment  expense 1 18 ,  6fJ7  46 

Agents*  compensation  and  allowances,  including  brokerage. .  . .  1,077,437  70 

Field  supervisory  expense    284 ,229  28 

Salaries  and  fees  257,121  48 

Rent    15,077  91 

Furniture  and  fixtures  2,815  61 

Maps 9,723  46 

Inspections  and  surveys 118,076  76 

Federal  taxes    , 50,571  72 

T.ixes,  licenses  and  fees-:  State,  county,  municipal,  $164,- 
770.05;  insurance  department,  $23,321.01;  fire  department, 
$22,772.19;    fire  patrol   and   salvage   corps,   $7,735.67;    all 

other  except  real  estate,  $1,265.64 219,864  56 

Postage,  telegraph,  telephone,  exchange,  express 16,756  85 

Legal  ^cpense 1 ,071  09 

Advertising  and  subscriptions,  $8,830.15;  printing  and  sta- 
tionery, $73,400.35   82,230  50 

Outlays  made  on  unlisted  assets 1 ,650  00 

Borrowed  money  repaid   (grossi) 200,000  00 

Interest  on  borrowed  money 4 ,  274  99 

Dividends    to     stockholders     (declared     during     year,     cash, 

$156,000)     \., 156,000  00 

Agents'  balances  charged  off 463  53 

Gross  loss  on  sale  or  maturity  of  ledger  assets:     Bonds 10,543  00 

Total  DisbursementB   15, 611, 080  68 


Balance   |8,8M» 488  65 


LEDGER  ASSETS 

Mortgage  loans $241 ,700  00 

Book  value  of  bonds,  $5,418,828.78;  stocks,  $755,157.44 6,173,986  22 

Cash  in  company's  office  34,835  05 

Deposits  In  trust  companies  and  banks  not  on  interest 23,039  21 

Deposits  in  trust  companies  and  banks  on  interest 538,861  73 

Agents'  balances  not  over  three  months  due. ^ 678, 129  61 

Agents'  balances  over  three  months  due 72,497  31 

Bills  receivable  taken  for  fire  risks 191 ,642  55 

Bills  receivable  taken  for  risks  other  than  fire 57,720  46 

Reinsurance  recoverable  on  paid  losses. 343,076  51 


Total   •8,3;i5»i88  65 

NON-LEDGER    ASSETS 

Interest  due  and  accrued  t 

Mortgages     $3,884  69 

Bonds    93,780  49 

Other  assets    893  38 


Total    98,558  56 


Gross  Assets   $8,464,047  21 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  over  three  months  due $72,497  31 

Bills  receivable,  past  due,  taken  for  premiums.  189,688  91 
Overdue   and    accrued    interest    on    bonds    in 

default 2,787  50 
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Book  Talne  of  bonds  And  stocks  over  market 

value 184,439  62 

Not  admitted   reinguranm   recoverable 30,963  16 

Total     4 

Total  Admittnl  AaMts »T,8 

LIABILITIES 

Dedaet 

I^nei  and  claims  I                                        Total  rclnmrance        un 

Fire    |»2I  ,664  27  »364.376  06       ta 

Ocean   marine    116.449  36  M,726  40 

Motor   vehicles    124,074  01  7.440  33         1 

Tornaclo,  wiadstonn  and  cvelone       11.164  50  162  36 

Hail     6,324  80  3,163  40 

Riot,  eivil   commotion   and   ex- 
ploaioii    100  00     

«1, 179. 766  93       S4II.8e7  56       »7 

Kitiinated  expenseB  of  investigation  and  adjustment  of  losses 

(p«id,  «I.600i   unpaid,   $13,600) 

Unearned  premiums: 

Fire  risks  effective  on  and  after  Januaiy  I. 

IB21     K, 517. 76ft  73 

Risks  other  than  fire  effective  on  and  after 

January  1,  1921    478.^40  53 

All  risks  effective  prior  to  Jannaiy  1,  1821..      1,668,612  11 

ToUl 4,6 

SalaTiea,  rents,  expenses,  bills,  aecouots,   fees,  etc.,  due   or 

accrued  

Estimated  amount  of  taxes  hereafter  payable 2i 

Contingent  commissions  or  other  charges  due  or  accrued 

LUbUitiea,  except  capital IS,  6 

CapiUl    $1,500,000  00 

Surplus    799,849  96 

Surplua  to  polic7tu)U«n 9,9 

ToUI   fT,  e 


Written  or  nneired  iji  1 

premium*  recdved  for  niDmii- 

SBM 43.238  iS     

Tolsla.:... 17.143.211  M      tlSfi,4S3  *i 

tiOM.'^".."'.'....™°.".,T     1.378.047  BQ  B2.77B  V 

Net  premiums  in  f 
cpmber3I.  1B21,. 
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Wot.  civil 
Bpriakler       commotion  and 
Hail  leakace  ezplomon  Totak 

Written  or  renewed  in  1921 $150,691  32  $3,165  74        $12,810  20  $&,713.011  41 

EzoeM  of  original  premiunw  over 
premiuma  received  for  reinsur- 
ance   46.440  66 

Totals $159.50132  $3.16^74        $12.810  20  $8,750.452  07 

Deduct  expirations  and  cancella- 
tioDS 150.59132  77S  00  3.208  52    2,097.814  32 

In  force  Deoember  31.  1021 $2,301  84  $0,601  68  $6,661,637  75 

Deduct  piemiums  for  reinsurance 084  77  3.405  20    1 .005,073  07 

Net  premiums  in  force  De- 
cember 31.  1021 $1 .407  07  $6. 106  48   $4,666,563  78 


Total  amount  at  risk  Id  force  December  31,  1921,  on  Firb  buBlnesa 
effective  on  and  after  January  1,  1021  (excluding  Perpetual 
Risks)    $860,091,628  00 


PRKHIIJHS    ON    ALL    BUSINESS     (fiXCLUDING    PEBPBTUAL8)     BFFBCTIVB 

PRIOR    TO    JANUARY    1,    1921 

In  force  December  SI,  1920 ; . .  ; $11 ,005,762  20 

Written  or  renewed  durinj;  the  year 160,237  66 

Excess   of  original  premiiims   over   preAiums   received   for   rein- 
surance      92,734  24 

Total    $X2,248,734  12 

Deduct  expiratloDB  and  cancellations 6,722,256  03 

In  force  at  end  of  year $5,526,478  00 

Deduct  premiums  for  reinsurance 1 ,  194 ,  615  08 

Net  premiums  &&  leree  Deceartier-  81.  1921 $4*881,863  01 

Total  amount  of  risk  In  force  December  31.  1921.  on  all  bnsinoss 

effective  prior  to  January  1,  1921  (excluding  Perpetual  Risks).  $393,864,276  00 

GENERAL  INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)   received 

from  organization  of  company $46,909,914 

Net  losses  paid  since  organization 24,308,460 

Dividends  declared  since  commencing  business:     Cash 1,236,225 

Largest  net  amount  insured  in  any  one  hasard , 75,000 

Company's  stock  owned  by  directors  at  par  value 457,900 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1021 

Net 

Net  risks           premiums  Net  losses  Net  losses 

written              received  paid  incurred 

Fire $41,407,330      $285,143  22  $107,572  27  $115,418  60 

Ocean  marine 8.148,448          50,13160  68.330  05  66.215  00 

Motor  vehicles 2,104.142          79.683  41  44,508  62  45.14112 

Tornado,  windstorms  and  cyclone.              273.183            1,141  05  4  40  154  40 

^Kinkier  leakage 172,014                347  40  221  47  221  47 

Riot,   civil    commotion    and    ex- 
plosion                  49,800                115  12  

Totals $52,245,817       $366.56189  $220.727  80  $217.15148 


MORTGAGES   OWNED  CLASSIFIED   BY   STATES 

Amount  of 
State  principal  unpaid 

Pransylvania    $208,200 

^tah  88,600 

Total   $241,700 
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summary  of  bonds  and  stocks  owned* 

Book  Par                 Market                Actual 

Bond*:                                                                          value  value                value                   omt 

Government : 

United    States 1746,662  56  1771.260              r«.823         |743.ess  55 

Onada    >$6.018  78  820,000                n7.300           2M.018  75 

ToUl    11,041,67190  $1,091,250            $1,080,223      $1,041.67130 

States,    Territories    and    PosNeestoas: 

United    States $10.070  70  $10,000                $10,000           $10.0^70 

Political  Subds  of  States.  Terr  A  Poas: 

United    States $143.422  25  $140,000              $185,380         $143.793  23 

Canada    231.413  01  264.020                2U.706           231.413  01 

Total    $374.836  26  $394,020              $349,085         3376,206  28 

Railroad: 

United    States $2,24«.378  20  $2,466,600           $2,116,020     $2.24«.378  20 

Industrial  and  Miscellaneous: 

United    States $1,746.863  32  $1,786,000           $1,716,080      $1,752.180  82 

TQUl    toads. 35,418,828  78  96.746.770           |3,2n.408      $6.43S.6U  28 

■■.■..». —  ^  ■  ■  I  .  

dtocks: 

Railroad : 

United    SUtee $704.60126  $638,060              $601,678         $713.426  08 

Industrial  and  Miscellaneous: 

United    SUtes 60.666  19  33.100                106,460              60.556  1» 

ToUl  stocks... $755,157  44  3671,150              $708^138          376«.9tl  27 

ToUl   bonds   and   stocks....  $6,173.986  22  $6,417,990           $6,979,646      |6. 189. 497  56 

*For  detailed  list  of  bonds  and  stocks  see  Penneytraaia  leport  coTering 
1921  business  of  fire  and  marine  companies. 
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THE  NEWAUK  FIRE  INSURANCE  COMPANY 

41  CLINTON  STRBET,  NEWARK,  N.  J. 

[Incorporate  1811 ;  commenced  bueiiie^B  1810] 

A.  R.  MONROB,  Preiident  THOMAS  L.  BAtO^VHAB,;  Seeretary 

INCOMB 

Deductions  from  groaa  premUtw^a 
feriti€1lk^miii  renewed: 

Rettsm  pvemiuiiM 
Eelnsurance        on  cancelled 
premiums  policies  Net  premiums 

Fire $1,133,934  07  $1,088,852  51  $2,043,594  77 

Ocean  marine 42,259  57  14,736  73  85,122  12 

Motor  vehicles    9,911  62  146,763  50  376,536  25 

Inland   navigi^tion    and    trans- 
portation      12,113  45  1,747  91  9,499  11 

Tornado,  windstorm  and  cyclone  7,944  53  11,188  30  27,832  54 

Sprinkler  leakage 1 ,253  82  845  92  2 ,  154  30 

Riot,  civil   commotion   and  ex- 

plosion    4^54^73  2,418  19  2,604  52 


$1,211,960  79  $1,266,553  06  $2,647,84^61 


-r—-*^ 


Interest  and  rents: 

Mortgage  loans $15,2111  06 

Bonds  and  stocks  183,466  48 

Deposits    4,968-20 

From  other  sources    06  90 

Rents 24,042  60 


Total  interest  and  rents 177,863  64 

'Agento'  tttiaaices  previouerly  charged  off 25  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets:      Bonds, 

$437.50;    stocks,    $6,390.  .,. 6,827  50 


ToUl  Income $9, 738,066  76 

Ledger  Assets  Deceikiber  81,  1980 8, 869, 868  88 


Total    16, 701, 488  58 


DISBURSEMIINTS 

Net  amount  paid  policyholders  for  losses : 

Fire .' $1 ,041 ,603  81 

Ocean   marine    84 ,  378  75 

Motor  vehicles    233,072  76 

Inland  navigation  and  transportation 12,584  06 

Tornado,  windstorm  and  cyclone. 2,809  72 

Sprinkler  leakage «,028  36 

Riot,  civil  commotion  and  explosion 41>  52 


Total    $1,376,476  98 

Loss  adjustment  expense 41 ,896  51 

Agents*  compenaation  and  allowances,  including  brokerage. . . .  522,223  33 

Field  6ttj>e4*irtaory  expense^ 52,94^  28 

Salaries  and  fees   165,587  57 

Bent    24,361  bl 
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Furniture  and  fixtures 1 ,509  13 

Map&   3,926  IS 

Inspections  and  surveys , 58, 426  61 

Federal  taita   ......J. .'..... ' 32,786  20 

Paxes,  licenses  and  fees:  State,  county,  municipal,  $52,804.43; 
insurance  department,  $11,0^15.91;  fli^e  department,  $12- 
976.67;    fire    patrol    salvage    corps,    $10,821.17;    all    other 

except  real  estate,'  $2,013.01 90,531  19 

Po6ta|<e,  telegrapb,  telephone,  exchange,  express 9 ,483  08 

Legal  expense    994  89 

Advertising  and  subscriptions,  $8,145.45;  printing  and  sta- 
tionery, $30,245.45  38,390  90 

Miscellaneous,  indudiag  $2,195.78  auditing 2,265  78 

Real  estate  repairs  and  expenbe,  $8,126.50;  taxes,  $5,947.36. . .  14,073  86 

Dividends  to  stockholders  (declared  during  year,  cash,  $25,000)  25,004  20 

Agents'  balances  charged  off 2 ,530  95 

Grose  loss  on  sale  or  maturity  of  ledger  assets:    Bonds,  $1,- 

040.44;  stocks,  $2,975.50   . .  .^ 4,024  94 

Totnl  DisbUTBements $t,467, 


Balance    14,288,999  49 


IiBDGBB  ASSETS 

Book  vahie  of  real  estate $186,226  47 

Mortgage  loans  .  i 232,275  30 

Book  value  of  bonds,  $2,609,327.79;  stocks,  $408,646.38 •3,017,974  17 

Gash  in  company's  oflice 2, 379  58 

Deposits  in  trust  companies  and  banks  on  intereat 285,382  2J 

Agents'  balances  not  over  three  months  due 479,001  80 

Agents'  balances-  over  three  months  due 36, 179  08 

Bills  receivable  taken  for  fire  risks 253  63 

Bills  receivable  taken  fot  risks  other  than  fire 31  25 

Deposit  with  Philadelphia  Fire  Underwriters  Association ....  300  00 

<  ■  ii     I    

Total   H>t88»98t49 

NON-LBDOBR    ASSETS 
Interest  dye  and  accrued: 

Mortgages  ' '...,,  $4,514  62 

Bonds    ; : .  24,556  25 


Total    ■. 29,070  87 

Reinsurance  recoverable  on  paid  losses 63,649  21 


Gross  Assets    H>SM>  719  97 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  over  three  months  due $30^179  06 

Excess  of  bills  receivable  not  past  due  taken 

for  risks  over  unearned  premium  thereon. . .  15  60 

Book  value  of  bonda  and  stocks  over  market 

value 63,181  67 


Total    98,376  35 


Total  Admitted  Assets H>  M8, 8tt 
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LIABILITIES 

Deduct  Net 

Losses  and  claims :                                       Total                relDBurance  imi»ald  dalmfl 

Fire   $531,514  27       $236,032  45  $295,881  82 

Ocean    marine    69,631  00          11 ,942  00  47,689  00 

Motor  vehiclee    56,527  08                181  00  56,846  08 

Inland    navigation    and    trans- 
portation            11,245  00             1,530  00  9,716  00 

Tornado,  windstorm  and  cyclone        7,605  92                  76  00  7.,52!9  92 

Sprinkler   leakage    55  00     55  00 


$666,578  27      $249,361  45      $417,216  82 


Estimated  expenaea  of  inveatigatloi]  and  adinstneat  of  loasea 

(paid,  $2,159.37;  unpaid,  $10,361.51) 12,520  88 

Unearned  premiums: 
Fire  risks  effective  on  and  aiter  January  1, 

1921     $1,289,689  82 

Risks  other  than  fire  efffectf^e,  on  and  after 

January  1,  1921 226,719  52 

All  risks  effective  prior  to  January  1,  1921 . .         674,712  99 


Total    , , . . .  2,191,122  33 

Dividends  declared  and  unpaid  to  stockholders 801  ZD 

Salaries,  rents,  expenses,  'bills,  accounts,  fees,  etc.,  due  '«rr 

accrued    / 3 ,  604  26 

Bstimated  amount  of  taxes  hereafter  payable. 6|0)0i9O  00 

Contingent  commissions  or  other  charges  due  or  accrued 11,625  06 

Depreciation  on  home  office  building,  1916  to  1921 ...'.:.  26^.874. 20 

LUbilities,  except  ceplUl $9,728,764  80 

Capital $600,000  00 

Surplus  1,009,578  42 


4«aM«*«*ViMMl 


Smrphis  to  policyholdeTe li  500, 578  4$ 

ToUl   14,888,848  28 


ALL  PBEM1UM8  <EXCLUDING  PERFETtJALS)  EFFECTIVE  ON  AND  AFTER 

JANUARY  1.  1021 

Inland 
Qoean  Motor  navigation  and 

Fire  marine  vehi<^  tranaportation 

A4vanee  prenuuma  December  81, 

1990  SI  622  86  ..*...>.. 

^niieaor'i^sl^yi^]k'i92X''.\y.     4. 100 '.682  34     'ii42.ii8'42     *$5i5.'890'i2     "$38id66'47 

Totah..... $A,102.205.10      8142.118  42      $515,899  82        S2a.8eQ  47 

Dsdnct  eiqiirationa  and^canoeller 
tioos 016,004  48        111.160  75        148.505  63  20.698  58 

^    Inforee  December  31. 1021...  13.185.300  62        630.048  67      6367.304  10  12.661  80 

Dwloetpremiume for  reinsurance.     1.167.086  73  4.657  61  2,044  43  222  11 

Net.  premiume  in  force  De-  '.      - 

eember  31. 1021 62.017,313  80        S26.301  06      6364,350  76  62,430  7 <^ 


New  ASK    FlHB    iNSUfilNCE 


i^. 

SpriDkl«r       c 

Riot.eivil 

ommotioDuid 
eiplonoo 

Writlen  or  renewed  in  1921 . 

tie. DM)  IT 

M6.BSB  1» 
fl.OMW 

COM  47 

l3,ftM  4T 

SS9  til 

W.US  44 

i«lb- 

•-  D^' 

T)«(I«rt  pnmiunu  for  roluur 

".«'.'. 

",«?. 

te.273  la 

4.053  03 

Nel  piemium*  in  foro 
(.mberai.  lOa 

S2S.530  OS 

»1,027  70 

».22al3 

PKEUll'MS    UN    ALL    BU81N'i£8»    I 
PRIOB    TO 

In  force  l>«cet>ib»  3^,   1920 

Wrl(t«D  or  reD^WMl  tluring  the  mr. . 


e  littnatitr  SI,  I9I1,  . 


GENBBAL  INTERROOATOWES 
GroHB  prpmluDiB  ()fm  T^lncurancr  >nd  rvturn  prpoilnniBj  re' 

from  organiiatloD  or  companr 

Net  loram  paid  nlDce  orsanlMlloD 

Iltvldrndi  declared  sfiiH-  emaBieBcInc  buiinrsa  :     Caah 

Larceat  mtt  wouDHt  toaured  in  any  one  bainrd 

Company's  rtock  owned  by  directors  at  par  value 


BUBINBBS  IN  THE  STATE  OF  NEW  V 


Fife... S4Z.aS4.l>' 


t33Z.MW  71 
70,8ia  31 


inland  aavlcitioD  and  tnniporta- 

Tornado,  wiiid«onn«  and  oyilone. 

BprinkWIeakac*-.. 

Bet,    ciYil    Domnotion    and    at 


131,(00 

m.5S8 

I317.IIA.0B3 


S.(l3eM 
^9  It 

10,715  78 

MA8.4M  97 

tS2B.7»7  U 

MORTQAGE9  OWNED   CLABfnFIED   BY   STATES 
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»l'mmarv  of  bonit^  and  st01k8  owned' 


Xew  Beuxbwick  Piek  Insueance 


THE  NEW  BRUNSWICK  FIRE  INSURANC: 

COMPANY 

70  BAYARD  STREET,  NEW  BELNSWICK,  N.  J. 

[Incorporated  1826:  commenced   buBlnviis  1832] 
CHAELEB  D.  BOSS,  PrMldent  B.  B.  WYCOFF. 

INCOMB 


BelDBnraDce  on  cancelled 

premlDmi  [MJlldm            Nel 

Fire    »1, 157,060  27  *Sl(>,e!9  14       «3I 

Ocean   marine    i, 799  71 

Motor  vehiclea  —19,414  96  95, 646  99           ; 

Inland    navigation    and    tranR- 

porUtion    797  43  4.125  82 

Tornado,     windntomi     and     cy- 

done    fi5,ie7  02  7,955  38       — 

Hail    

Sprinkler   leakage    1,45185  1,240  57 

Riot,   civil   eotnniotion   and   ex- 
plosion                      386  43  1,812  43 

Earthquake    372  69  

91.195,861  33       $832,008  84       $4 

Interest  and  rents: 

Mortgage  loans   $17 .025  13 

Bonda  and  stocka  74,7S4  28 

Deposite    59S  78 

Rent*  10.000  00 

Total  interest  and  rents I 

Sale    of    lease 

Note    receivable    

BoTTowed  money    (gro««)    6 

Gross   profit   on   sale   or   maturity   of   ledger   asseta:     Bonds, 
$7«.60i  stocks,  M2,184.50 


DlBBtlESEMENTS 
Net  amount  paid  policyholders  for  loesee: 

Fire   «fi34.775  4fl 

Ocean  marine  34,887  78 

Motor  vehicles 287,114  21 

Inland  navigation  and  transportation 5.810  63 

Tornado,  windstorm  and  cyclone 3,715  13 

Riot,  civil  commotion  and  explosion 38  59 

ToUl   
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Loeg  adjustment  expense  30,919  9S> 

Agents'  compenBaticoi  and  allowances,  including  brokerage 36,607  30 

Field  supervisory  expense 83,710  01 

Sftlaries  and  fees 100,076  44 

Rent 11 ,976  38 

Furniture  and  fixtures 5 ,  582  47 

Maps 8,341  72 

Inspections  and  surveys  35,758  36 

Federal  taxes 14,976  62 

Taxes,  licenses  and  fees:  State,  county,  municipal,  $51,904.41; 
insurance  department,  $5,469.09;  fire  department,  $4,204.46; 
tire  patrol  and  salvage  corps,  $3,208.97 ;  all  other  except  real 

estate,  $236.67    65,023  60 

Postage,  telegraph,  telephone,  exchange,  express 6,025  12 

Legal  expense   1 ,  785  ^ 

Advertising  and  subscriptions,  $1,044.41;  printing  and  sta- 
tionery, $13,749.38 14,793  79 

Borrowed  money  repaid  (gross) ^  255 ,000  00 

Interest  on  borrowed  money "  9,468  34 

Real  estate  repairs  and  expense,  $4,758.93;  taxes,  $3,949 8,707  93 

Dividends  to  stockholders    (declared  during  year,  cash,  $47,- 

498.63)    47,498  «5 

Gross  loss  on  sale  or  maturity  of  ledger  assets:  Bonds,  $2,- 

732.10;  stocks,  $10,798.60   13^530  70 


-•-•r- 


Total  Dislmnemeiita  $1»  716^  183  50 


Balance   $1,  ai4, 978 


LEDGER  ASSETS 

Book  value  of  real  estate $200,000  <5D 

Mortgage  loans 213,810  00 

Book  value  of  bonds,  $536,494.65;  stocks,  $758,090.15 1 ,294,684  80 

Cash  in  company's  office ,. .  8, 177  63 

Deposits  in  trust  companies. and  banks  on  interest. 38,089  80 

Agents'  balances  not  over  three  months  due 52,946  66 

Agents'  balances  over  three  months  due 4,871  18 

Xotes  receivable  2, 192  18 

Deposit  with  Philftdelphia  Underwriters  Association 300  00 

Total tli§l4,MiU 

NON-LBDGBR  ASSETS 
Interest  due  and  accrued: 

Mortgages    $2,886  97 

Bonds    6,141  44 


Total  9,028  41 

Reinsurance  recoverable  on  paid  losses 10,094  53 

Grois  Aueta   $1, 8S4, 085  19 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  over  three  months  due $4,871  18 

'Bo6k  Talue  of  bonds  and  stocks  over  market 
value  73,312  80 
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Not€  receivable   2 ,  192  18 

Mortgage  loans  other  than  first 16,000  00 


Total    96,376  16 


Total   Admitted   Assets fl,  787, 719  08 


LIABILITIES 

Deduct  Net 

Lo88es  and  claims :                                         Total  reiusiirance  unpaid  claiias 

Fire    $273,000  58  $135.085  71  $137,083^7 

Ocean  marine   30,285  65     30,285  05 

Motor  vehicles   42,508  00  9',275  61  33,232  3»» 

Inland    navigation    and    trans- 
portation           8,088  00      8,088  00 

Tornado,  windstorm  and  cyclone         1,140  00  4M  34  675  66 

Sprinkler  leakage 1 , 650"  00  2456  00  1 ,  384  00 


$356,741   23       $145,001  66       $211,641)  57 


Estimated  expenses  of  investigation  and  adjii-'tment  of  losses- 

(paid,  $1,000;   unpaid,  $3,000) 4.000  00 

Unearned  premiums: 

Fire  risks  effective  on  and  after  January  I. 

1921 $242,530  44 

Risks  other  than  fire  effective  on  and  after 

■  January  1,  1921 42,«44  12 

All  risks  effective  prior  to  January  1,  1921.  138,636  57 

Total    423,411  13 

Interest  due  or  accryed  on  borrowed  money 3,361  63 

Salaries,  rents,   expenses,   bills,   account?*,   fees,   etc.,   due   or 

accriied 3 ,  500  00 

Estimated  amount  of  taxes  hereafter  payable 17,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 9,000  00 

Due  and  to  become  due  for  borrowed  money 410,000  00 

Notes   receivable   discounted ' 2, 192  18 


LiAbilities,  except  capital $1,  OMt.114  51 

Capital    $500,000  OO 

Surplus  I5a,«04  82 


Suxph^e  to  rolicyholders QM,  6(M  M 


Total    , tl,  737, 710 


ALL  PRENUUMS  (EXCLUDING  PERPETUALS)  EFFECTIVE  ON  AND  AFTEB 

JANUARY  1,  1021 

InUnd  Tornado. 

Motor  nAV 

Fire 
Advance  premiums  in  force  I>&- 

eember  31,  1920 $4,899  02 

Written  •riEeneired  in  1021 1 ,879.095  42 


Totalii SI  .883,964  44 

Deduct  expirations  and  paooeU*- 
tions 367.928  93 

In  force  December  31.  1921. .  $1,516,040  ol 
Deduct  premiums  for  reinsurance.      1,127;9S6  31 

Net  premiums  in  force  De- 
cember 31. 1921 $388,114  20 


Motor 
vehicle 

$92  92 

navigation  and 
tran;vx>r.tation 

andcyekxM 

131.533  04 
$131 .625  96 
55.077  71 

$17,afi0  71 
$17  8  0  71 
2X302  58 

SU.478  34 
$44,478  34 

5.683  81 

$76,548  25 
13.!^  9ft 

$15,548  13 
732  03 

$3<J.794  53 
35.1A5  8S 

$62,968  30 

$14,816  10 

$3.«38   65 

1921] 
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Advance     premiuma    in    foree 

December  31,  1020 

Written  or  renewed  in  1921 .... 

Totals 

Deduct  expirations  and  cancel- 
lations 

In  force  Decembei  31,  1921. 

Deduct  premiums  for  reinsm- 

ance •. ■. . . 


Hail 

S14  08 
S14  68 


Sprinkler 
leakage 


kiot,  citil 
commo- 
tion and 
explosion 


AU 
other 


Totals 


S2.73e  04   S2.044  94 


$«.99l  94 

$77  26    2.077,800  43 


Net  premiums  la  force  De* 

eember  ai.  1931 S14  68 


S3. 736  04 

905  98 

$1,740  06 

1,143  67 

$596  39 


$2,044  94 

691  31 

$1,363  63 

l,0o2  63 


$77  26    $2,0i2,792  37 
432,675  32 


$77  26    $1,050,117  05 
54  81     1,179.656  28 


$301  00    $22  45   $170,461  77 


Total  amount  at  ri8k  in  lorcj^  JlMcember  31,  1921,  on  Fiub  busineiM 
effective  on  and  after  January  1«  1921  (excluding  JPerpetual 
ttUks) $;t8,2.">4,012  00 


PUKMIUMS    ON    ALL    BUSINESS     (BXCLITDING    PE1U»ETUAL8)     EKB'ECTIVE 

PRIOR    TO    JANUARY    1,     1921 


In  forc?e  December  81,  1920 

Written  or  renewed  during  the  year, 


$4,082.4:U  76 
198.852  81 


Totals ; ...» .V?  ..  t^  r .  v.  1.  ta  .*....••  I*.  V  fc  .-*•  I.  .{'«..'•..  .    •  *  $4**  dSl » 287  66 

Deduct  expirations  and  cancellations^  .^  .,  ^^, *..,..«,.,.,,,. , 2,642,928  41 


In  force  at  end  of  year 

Deduct  premiums  for  reinsurance 


Net  premiums  in  force  December  31,  1921 


$1,638,364  05 
1,254,707  83 

$388,666  72 


Total  amount  of  risk  in  force  December  31.  1921,  on  all  business 
effective  prior  to  January  1.  1921  (excluding  Perpetual  Risks).     $38,921,297  00 


mm 


1  :■  ',1 '' ' 

I" 

i 


GENERAL  INTERROGATORIES 

Gross  premiums  (lees  reinsurance  and  return  premiums)  received 

from  organisation  of  company 

Net  losses  paid  since  organization 

Dividends  declared  since  commencing  business :     Cash 

I^argest  net  amount  insured  in  any  one  hazard 

Company's  stock  owned  by  directors  at  par  value 


$14,000,406 

7,626,361 

1,148,314 

50,000 

65,960 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 


Fire 

Ocean  marine 

Motor  vehielcs 

Inland  navigation  and  transporta- 
tion   

Tornado,  windstcvms  and  cyclone. 

Sprinkler  leakage 

lUot,  chril  commotion  and  ez- 
ploBicm 


Net  risks 
written 

$20,862,389 

9,172 

—366,662 

982.255 
—1,587 
198.072 

338,822 


Net 

premiums 

received 

$182,995  81 

—1,649  88 

—18,918  39 

14,253  69 

—105  80 

914  90 

522  00 


Net  losses 
paid 

$123,238  39 
34.887  78 
95.030  46 

13.188  68 


37  .50 


Net  losses 
incurred 

$141,142  42 

"77!842'98 

18.662  06 


Total $22,022,461       $178.012  33      $266,39181       $237,647  46 


State 

New   Jersey 
Oregon  .... 


Total 


MORTGAGES   OWNED   CLASSIFIED   BY    STATES 


Amount  of 
principal  unpaid 

$18%  ,810 
2^,000 
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summaky  of  bonds  and  stocks  owned* 

Book  TAltto 

and  metnal  Par  Market 

Bonds:  coat  valua  ralM 

Oov«rBin«nt : 

United    8UUW IM4.M0  00  |Si4.800  IM4.1U 

State*.     Territories    and    Poaacaelons: 

United    SUtes 10,447  60  10.000  10.20e 

Political  Subdivisions  of  States,  Territories  and  Pose: 

United    SUtes 112.090  03  100,600  1M.3M 

Railroad: 

United    SUtes 108.897  OS  lU.OOO  M.m 

Industrial  and  Miscellaneous: 

United    SUtes 80.499  60  81.800  (8.412 

ToUl    bonds 8688,494  88  IM1.100  fW4.900 

^i-^Mi«^toi^*MM^«M^^^         ^^m^^^mm^^m^mmm^i^mm         wm^^^a^^^^^^^m^m^^ 

Stocks: 

Railroad: 

United    SUtes 8287, <W  10  8877.60O  8»l.m 

Banks,  Trust  and  Insurance  Cos: 

United    SUtes 108.889  04  88.040  183,178 

Industrial  and  MlscelUneous: 

United    SUtes 387.762  41  867.400  861.0i9 

ToUl  stocks 8758,09016  8702,940  ITlO.sn 

ToUl  bonds  and  stocks 81.394,684  80  81.344.040  8t.l81.t72 

^1^0BMaRKS^ai       aVBSa^BIHB^BBa        B^E^BMSaaMBSSS 

*For  detailed  list  of  bonds  and  stocki  see  New  Jersey  report  coTeriaf 
19S1  business  of  fire  and  marine  companies. 
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NEW  ENGLAND  FIEE  INSUEANOE  COMPANY 

116  NORTH  STBSET,  PITTSFIELD,  MASS. 

[Incorporated  NoTember,  1919 ;  commenced  businesi  January,  1920] 

B.  CALVIN  FORD.  President  CARL  B.  OALB.  Secretary 

INCOME 

Deduotiona  from  grMS  premimma 

written  antf  renetced: 

Return  premiums 
Reinsurance        on  cancelled 
premiums  policies  Net  premiums 

Fire   $168, 76«  76      $326,232  01 

Motor  vehicles    606  88  290  76 

Aircraft    189  34  —70  87 

Tornado,  windstorm  and  cydone 900  76  1 ,884  40 

Hail 7  92 

Spriokler  leakage 130  02  298  96 

Riot,    civil    commotion    and    ex- 
plosion      410  68  723  32 


$161,099  39      $328,316  59 


Interest: 

Mortgage  loans $2,206  33 

Bonds  and  stocks 28,185  79 

Deposite    2,882  49 

Total   33,276  61 

Refund,  agent's  license  fee 2  00 

Grose  profit  on  sale  or  matul-ity  of  ledger  assets:     Bonds 9,262  22 

ToUl  Income  $370,647  4» 

Udger  Auets  DMwmber  81,  1980 701,006  16 

ToUl    $1,071,868  67 


DISBURSBMENTS 

^et  amount  paid  policyholders  for  losses: 

Fire  $196,874  99 

Motor  vehicles  64  45 

Aircraft    398  54 

Tornado,  windstorm  and  cyclone 396  50 

Sprinkler  leakage 70  28 

Riot,  civil  commotion  and  explosion 22  73 

ToUl   $197,817  4l> 

IxMs  adjustment  expense  

Agents'  compensation,  including  brokerage 

Field  supervisory  expense  

Salaries  and  fees 

Rent    

Furniture  and  fixtures  

Federal  taxes    

Taxes,  licenses  and  fees:    State,  county,  municipal,  $1,339.60; 

inaurance  department,  $1,546.85 

Postage,  telegraph,  telephone,  exchange,  express 


2,776  08 

110,686  82 

1,649  73 

17,324  83 

962  10 

S3  55 

2,166  54 

2,885  46 

225  47 

6t)4  NbW   Ei«1UU1I>   FibB   iNSUBAIfCB   CcNhpant 

AdvertiBinK    and    subscription  a,    fl9B.30;    printing    and    st*- 

tionery.  (477.25    

MUMllaneoite.  including  S800.7.')  premium  on  life  inBurance 

policy    ,......>..;. /,_;.  .J.- i  .■.:.. I.L.' 

%  of  1  p«T  cent  of  net  premiumB  of  direct  buttineas  reprettent- 

ing  pro  rate  shar<  of  «xpenM*  aa  per  tontntrt 

Dividende     to     st'H'kholderH      (dei'larpd     during     year,     i-ash, 

$30,001))      

Special  loHa  p&^vnwnta,  2  per  cent  of  net  preniiunm 

Grog-  loHK  on  Bole  or  maturity  of  ledger  asBetH;     Bond» 

Total  DiabuiMunta  i: 

BaUnce   •< 

LEDOBR  AKSKTS 

Mortglgc*    loan* 

Book  value  of  bonds.  3391.052;  stoclu,  SI36.2T5 I 

DepoBitB  in  tniHt  ctonpanies  and  banka  on  interest 

Rents'  balances  not  over  three  months  due 


,  NON-LEDGER    ASSETS 

InterpiLt  ai'crued : 

MortfwgeB     ; $250  00 

Bonds    .■ 7.003  60 

Total 7. 

Special  Iocs  paymeato.  8  per  cent  of  net  premiums  as  pw 


Gross  Assets   . 


Total  .A4iiutted  Assets 

"■         '  LIABIUTIES  ' 


DwUKniidel^ix: 

Tc 
»70. 

ital 

Motor   vehicles    .  .  . 

1  68. 

Tornado,   windptom 

Sprinkler  leakage' 

Kiot.  civil  rommol 

Pln*i"n     

Q  and  cyclone 

jim"  and'ex- 

22  33 

n  m 

42 

S70.4 


l.'nearned   premiums: 

Fire  riRk*  effective  on  and  after  Janiiarv   I, 

1921    .'....      4173.320  39 

Riaki,  other  than  Are  elTective  on  ami  after 

January   1.   1921 1.9IH  OS 

.All  risks  efTective  prior  to  January  1.  1921 ..  03.1)24  34 

Total 2; 

SBlarie«.   renta.   expen«ei.    bills,    accounts,   leee,   etc.,    due    or 

accrued 

liktimatad  amount  of  taxes  hereafter  payable 

LiabilitiM,  except  capital 131 


!N"kw  Enound  Fire  Insurance  Compast 


53  <H 

12.798  IB 


*1,134  00      MOS.II 


sipinuioiii  will  DuicelU' 


11.137  S2      *40a,i: 
ftM  S2        102.6: 


130.074. 2S8  00 

VMS    ON    ALL    BUSIXBS8     (KXCLUDINO    PBRPBTITALS)     BFt'ECTIVB 
PRIOR   TO  JANUAKV   1.    1B21 

e  D«cepil»r  31.  1B20 $408,687   10 

1   or  renewed  dnrlng  th,-  yegc 87.202  74 

ve  of  orlglnal  premlumi  over  premiums  received  for  relu- 


eiplntioDB  a  Ml  oancellatloc 


GENERAL  INTERROGATORIR^ 
iremluma   (less  relntmruice  and  return  premiums)   reoelveil 

mt  paid  BiDce  organlEatlan 

iitii  deolared  since  pommenrlng  busli 

IT'R  Ktnrk  owned  by  dlrvetorB  at  par 
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MTORTGAOES  OWNED  CLASSIFIED  BT   STATES 

Amonnt  of 
Stiite  principal  unpaid 

MaMaebaaetta    \ 950,000 

SUMMARY  OF  BONDS   AND   STOCKS  OWNED  • 

Book  tmlae 

and  actual  Par  Mark«t 

Boa4a:  coat  valae  ralue 

Goyemment: 

United.  SUtea |1€6,068  tS  |I76,000  fin.SSO 

Railroad: 

United    SUtea S6.f4>  60  S9.000  ST.Mt 

Industrial  and  Miscellaneous: 

United    SUtea 189.24S  75  SOO.OOO  m.lOO 

ToUl    bonds $891,962  00  $414,000  9$M.M2 

Stocks: 

Banks,  Trust  and  Insurance  Companies: 

United    SUtea $31.700  00  $10,000  m.MO 

Industrial  and  Miscellaneous: 

United    States 10S.575  00  80.250  88.412 

ToUI  stocks $13$. 276  00  9C0,t50  $121,012 

Tout  bonde  and  stocks 9S28,227  00  $474.K0  1617.154 

*Fer  detailed  list  of  bonds  and  stocks  see  Massachusetts  report  ooTerini^ 
xgai  business  of  fire  and  nuriae  companies. 
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THE  NEW  HAMPSHIRE  FIRE  INSURANCE 

COMPANY 

156  HANOVER  STREET,  MANCHESTER,  N.  H. 

[Incorporated  1869;  commenced  bOBlness  1870] 

PRANK  W.  SAROEANT,  President  WILLIAM  B.  BURPEE.  SecreUr^ 

INCOME 

Deductions  from  gross  premiun^s 

toritten  and  renewed: 

Return  premiums 
Reinsurance        on  cancelled 
premiums  poUdes  Net  premiums 

Fire  $1,258,981  89  $1,287,440  41  $4,219,795  06 

Ocean  marine   31,882  12  77,165  16 

Motor  vehicles    10,34158  43,99113  13&,846  35 

Inland  navigation  and  transpor- 
tation            4,306  48  4,047  42 

Tornado,  windstorm  and  cyclone            9,851  48  12,186  56  58,199  54 

Sprinkler  leakage   1 ,030  38  1 ,894  85  4,431  9« 

Biot,  dvil  commotion  and  ex- 
plosion      1,324  47  3,357  45 


$1,275,205  33  $1,383,026  97  $4,602,332  95 


Interest  and  rents : 

Mortgage  loans  $816  27 

Bonds  and  stocks 434,627  12 

Deposits    4,409  46 

Rents   : 20,579  35 


Total  interest  and  rents 459,932  19 

Borrowed  money   (gross) 100,000  06 

Gro^  profit  on  sale  or  maturity  of  ledger  assets:    Real  estate, 

$500;  bonds,  $89,306.25;  stocks,  $1,652.50 91,468  76 

Total  Income  $6, 168, 788  89 

Ledger  Assets  December  81,  1980 1 . . . .  9)  601, 190  76 

Increase  of  capital MO,  000  00 


Total   $14,994^  914  64 

DISBURSBMBNTS 

Net  amount  paid  policyholders  for  losses: 

Fire   $2,286,320  66 

Ocean  mariae    98,486  76 

Motor  vehicles 97,495  84 

Inland  navigation  and  transportation 2 ,  688  07 

Tornado,  windstorm  and  cyclone 11, 988  08 

Sprinkler  leakage 2,837  82 

Riot,  civil  commotion  and  explosion 342  69 

ToUl $2,600,158  91 

l»ft»  adjustment  expense 52 ,  150  80 

Agents'  compensation  and  allowances,  including  brokerage...  1,131,930  93 

Field  supervisory  expense 188,672  16 

Salaries  and  fees 198,317  83 
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Rent    15.332  28 

Furniture  and  fixtures 4,530  4:: 

Mapfl    10,869  2» 

Inspections  and  surveys 94 , 1 1 1  73 

Federal  taxes    * 45 ,475  39 

Taxes,  licenses  and  fees:  State,  county,  municipal,  $148,180.69; 
insurance  department,  $11,713;  fire  department,  $12,030.79; 

fire  patrol  and  salvage  corps,  $7,316.84 179,241  32 

Pofrtage,  telegraph,  telephone,  exchange,  exprecie 9,069  OO 

Advertising  and  subscriptions,  $12,227.86;   printing  and   sta- 
tionery, $17,157.40  29,385  26 

Interest  on  prepayment  of  new  capital  stock 2,500  00 

Borrowed  money  repaid    (gross) 50,000  OO 

Interest  on  borrowed  money 220  8i* 

Real  estate  repairs  and  expense,  $3,254.86;  taxes,  $10,143.41.  13,398  27 
Dividende     to     stockholders     (declared     during     year,     cash, 

$290,000)     280,264  OO 

Gross*  loss  on  saie  or  maturity  ol  Ijedger  assets:     Stocks 88,005  83 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets: 

Real  eatate,  $6,959.30;  bonds,  $2,711.24;  stocks,  $895,518.81.  905,189  35 


Total  Diabnneiiieiiti  $5,  79S,8S3  61 


Balance   t8»  196»  091  08 


ledger  assets 

Book  value  of  real  estate $197 ,350  30 

Mortgage  loans    6,307  50 

Book  value  of  bonds,  $6,464,130.42;  stocks,  $1,450,268.81 7,914,399  ^3 

Cash  in  company's  office 2 ,  771  90 

Deposit  in  trust  companies  and  banks  on  interest 351 ,477  71 

Agents'  balances  jiot  over  three  months  due 721 .417  00 

Agents'  balances  over  three  months  due 2,367  39 


ToUl    $8, 196,091  08 

NON-LEDGER  ASSETS 
Interest  accrued: 

Mortgages $112  71 

Bonds    '. . . .  87,788  38 


Total   67,901  09 

>|ark«t  inalue  of  real  estate  over  book  value 71 ,  140  76 

Market  value  of  bonds  and  stocks  over  book  value 1,675,470  11 

Reinsurance  recoverable  on  paid  losses 16, 105  23 


Grots  Aiatts   810,946,717  18 

DEDUCT  iiSSSTTB   NOt  ADMITTED 
Agents'  balances  over  three  months  due. . . . ; 2,367  38 

Total  Admitted  Aitets 810,944,848  77 


LIABILITIES 

Deduct  Net 

Losnes  and  claims :                                          Total  relnsarance  unpaid  claims 

Fire    $748,474  22  $175,645  74  $572,828  48 

Ocean  marine    149,517  94     149,517  94 

Motor  vehicles 24,744  07  1,954  94  22,789  13 

Inland    navigation    and    trans- 
portation               1 ,545  74     1 ,545  74 

Tornado,  windstorm  and  cyclone         1,360  52  113  56  1,246  96 

Sprinkler  leakage 423  53  69  23  354  30 

$926,066  02  $177,783  47  $748,282  5o 


New   UaMpsuike  FrBE  In81'kan(b 


I  premiums: 

ieks  etteetive  on  and  After  January   1, 

«2.»:w,)09  S7 

atbers  thsn  Are  effective  on  and  after 

isry  1,  1B21 151,820  66 

ice  effectWe  prior  to  Januarj  1,  l»el.      l.r02,!>B0  28 

1 


45,000  00 

d  amount  of  taxes  hereafter  payahle 240,000  00 

□t  commiasiiiiiB  or  other  i^iargcB  due  or  xcrned 45,6S7  64 

>ld  under  reinsurance  treaties 11, 16S   10 

to  become  due  for  borrowed  money 50,000  00 


llltiat,  •zcept   capital. . 


to  pollcyhoUen 5,039,205  W 


il    «10,H4,34«  77 


.H7I.S7S  70      (100,037  27      (130,976  06 


^^iMi^i^'^'-^cdiii-  "'gjj'j^  ^ 

(63. SM  6S 

r'jSl'.'"."^,'*r™H.3«S.S28  60 

•53. M4  SO 

Torruulo, 

winditorm  uid 

=yeloii8 

pirillcms  and  cbdwIU- 

.(7.357  21 

(S.740  04 

ITwSl'".!^ .'        (60.488  TO 

(4.4S7  4S 

(3,473  K3    (S.8S0.6S 


(3.473  B3    (4.620.603  31 


force  Demmhrr  HI.  1K\.  on  Fibs  baslnpn 
r  JsnuaT]'  t.  1B21  (eieludlnjt  Perpptuat 
(421. 4M.  120  00 


E  tbe  rear. . 


iptratton*  anil   csncpllatlunir, 

[iiyiijluipB  Is,  Cofct  (fsMp^r  : 


700 


New  Hampshire  Fire  Insurance 


[1921 


GENERAL  INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  return  premiumt)  received 

from  organisation  of  company 

Net  losses  paid  since  organisation 

Dividends  declared  since  commencing  business :     Cash 

Largest  net  amount  insured  in  any  one  basard 

Company's  stock  owned  by  directors  at  par  yalue. 

Loans  outstanding  to  stockholders  not  oillcers 


$74,344,543 

38.694.888 

4.260.888 

60.000 

409.400 

4.000 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 

Net 
Net  risks 
written 

948.016,644 

1.899.067 
140,388 


Fire 

Ocean  marine 

Motor  vehicles 

Inland  navigation  and  transporta- 
tion   

Tornado,  windstorms  and  cyclone. 

Shwinkler  leakage 

Riot,  civil  oommotion  sod  e»- 
plosion 


premiums 
received 

S402.2&6  79 

27,928  59 

2.334  57 


NetU 
paid 

$173,147  07 

40.126  87 

2.189  00 


78.068 

22.072 

128.342 

94.913 


2.023  71 

70  41 

418  02 

220  89 


83  49 

s»r  17 

10  49 


Net 
incoi  red 

S218.179  11 

29.579  67 

2.686  47 


151  49 
404  74 

10  49 


Totols.... $60,340,394      $435.246  98      $215,864  09      $251.01197 


MORTGAGES  OWNED  CLASSIFIED  BT  STATES 


State 
New  Hampshire 


Amount  of 
principal  unpaid 

$6. 307 


SUMMARY  or  BONDS  AND  STOCKS  OWNED  • 


Book 
BonOa:  value 

Government ! 

United    autes tS.4n.»7  S9 

Canada    7S,SI»  85 

Other    countries 12S,6f2  75 


ToUl    |t.«7».40»6» 


fftatea,    Terrltorlea    and    Poeaasilons: 

United    SUtes 

Canada 


tM.OOO  00 
a4.347  50 


ToUl    $114.147  60 


Political  Subda  of  States,  Terr  A  Poss: 
United    States '|8St.fl7  4G 


Railroad: 

United    SUtes $2,100,740  IS 

Canada    49. $48  10 

Other   countries 11.000  00 


Total    $2,m,i»0tf 


Industrial  and  Miscellaneoua: 
United    SUtee $t$4.m  4$ 


ToUl   boads $i,404.iao  4S 


Stocka: 

lUllroad: 

United    SUtes $001,072  15 

Banka,  Tmat  and  Insurance  Companies : 

United    SUtes $2,400  00 

Industrial  and  Miscellaneoua: 

UnlUd    SUtes 720.190  40 


!•••«••< 


T6UI    atoeks. 

Tout  bonds  and  stocka. 


$1.4(0.20$  $1 
$7.9]4.SH  28 


Par 
value 

$2,025,000 

75.000 

120.000 

$2.  $89, 000 


$90,000 
25,000 

$115,000 


$$$$,000 


$2,252,700 
50.000 
U.OOO 

$2,222,700 


$704,000 
$0,810,700 

$711,800 

41.800 

1.290.000 

$2,061,100 

$8,801,800 


lUrket 

Tslue 

$2,680,000 

78.000 

IS.  025 


Actual 
covt 

$2.«»7.1K9S 

78.811  55 

U3.5SI13 


$2,784,015      8t.tM.S7S  22 


$05,060 
85.850 


$02,804  85 
14.847  f 


$120,000         $117,811  n 


$820,800         $$47,218  40 


$1,801,05$ 
48.250 


$2,108.46$  OS 
60.848  to 

12.000  00 


$2,010,258      $I.2$1.»S  OS 


$040)000         SOBi  .SOS 


$0.S82.10$      $0.64$.U1  SI 


61.902 
2,402.176 


Tl 
80.80  SO 

8»188.SX1  74 


$8,107,700     88.000.819  S5 


$9,489,089      $9. 008.su  SO 


*  For  detailed  list  of  bonds  and  stocks  see  New  Hsmpsliirs  report  corsri^ 
1 921  business  of  fire  and  nuirine  eemiMuiies. 


New    jEKBKi-    IlSTBITKASOK    CoMPAKY 


NEW  JERSEY  INSURANCE  COMPANY 

IS  WASHINGTON  PLACE,  NEWARK.  N.  J. 

(iDCorporatol  1910;  commented  budnm  ISll] 

[ALL.  Pretklent  J.  Y.  MILNB,  Becrelurf 

INCOMB 


pcemluini  policies  Net  premium! 

.   9482,782  44  $346,872  67  «1,035,8H9  34 

S.SM  19  17,394  23  105.6X7  17 

7,369  67  60,690  04  179,400  68 

2,706  32  197,346  39  92,896  08 

lo,  wiDdstorm  and  cyclone.       12,004  29  6,631  72  21,969  87 

ler  leakage 1,355  72  862  21  2,464  81 

civil    Gomniotiaii    and    es- 


$618,410  29      #681,419  2S  $1,440,980  S3 


:«Bge  loans  $8,940  90 

Is  and  Btocks 80,448  67 

•iU    2,280  13 

s  30,802  07 


ital  interest  and  renU 128,472  67 

Dds  on  200  shares  Reading  Railraad  Company 200  W 

ore,  fixtures  and  maps 784  18 

on  real  Mtate 5,000  00 

'  balances  previously  charged  off 2,533  HU 

profit  on  sale   or  matnritv  of  ledger  assets:       Bonds, 

17.29;   stocks,   $1,507.23 5,604  54 

by  adjustment,  in  book  value  of  ledger  assets: 
3,400  00 


.  «e,M*,t7«  H 


DISBUB8BUBNTB 

lount  paid  potfcyboldcrs  tor  loaass: 

$329,735  99 

n   marine    57,708  IS 

T  vehicles  66,832  32 

id  navigation  and  transportation 18 ,  929  2a 

ado,  wimdHtonn  and  cyclone '   209  23 

ikler  leakage   7  20 


H 


T02  New  Jbrbbt  Insuranok  Compaxy 

Lui^H  HtljuHlment  expense 

.Agents'  fom  pen  sat  ton  and  Hllowance*,  inrliidin;;  brokerkfce.  .  . . 

Field   mperriBory  expense 

Salnriea  and  faet ■  ■  i : ;..-...' 

Rent 

InapeetiunH   and   eurveva. 

Federal   Uses   ' 

T«xeti,  licenses  and  fees:    State,  eountv,  municipal.  $40,498,41 ; 

iDBUrance  department.  94.372..38;  fir«  department,  t3,l00.40; 

Are  patrol  and  aalvafce  coTps.  $640.811 

PostHf^,  telegraph,  telephone,  exchanjice.  express 

Legal  expenM    

Adverticiug   Hnd   aubtcriptiosa,   $d,166.AH;    printing   and    ata- 

tionery,    $lft,313.06 

Interest  refund    

Borroweil  money  rcjmid   [(tross) 

Interest   on  borroned   mnney 

Real  entate  repairs  and  expense.  (12.051. R2;  taxef.  9H,0Kt).24.  . 

Agenta'  balances  chariKd  off 

(IroKs  lOH-i  en  tale  or  maturity  of  lpd);er  assets:     Real  estate. 

fl.OOO;   bonds,  $",431;  »toi-ks,  $24.118.15 

Gro««  decreBBe,  hv  fldjiistment,  in  hook  value  nf  ledger  assets: 

Stocks    ' 

Total  DistniiKinents  •!, 

Balance' —    IS, 

LSnCBR    ASSST» 

Book  value  of  real  estate I 

Mortgajte  loans   

Book  value  of  bonds.  $740.0!)3.71 1  stoLks,  $71)5,1  I6.A.'> 1. 

Cash   in  company's  ofBcc 

Deposits  in  trust  eompanien  and  banka  on  interest 

Af^ntf'  halauceA^  out  over  three  montlut  due 

Afrent*'  lialanres  over  threemonthB  due 

fVposit  with  PhilAftclphia   Fire   I < lid cr writers  AsMsiation. ..  . 

ToUl    ta, 

NOX-LErKIKR  AKSET.I 
Interest  accrued : 

Mortgagee  $1 .000  Oft 

Bonds     11 ,291  35 

■      Total    :. 

Matket  raise  of  real  estate  over  book  valu». . :. 

KeinHuranie  rei-overable  on  paid  losses 

.Exfxnses  i:«DverBt>le   

Groai  Aateta 92, 

nEnrCT  assbts  MfW  aduittbd 

Aifeiits'  balani-es  over  three  months  due $71,270  62 

(h-erdue  and  accrued   Interest  on  hondi   in  de- 
fault   5fl  S3 

Book   value  of  bonds   and   stocks  over  market 

value    148.884  64 

Total    

Total  Admitted  Aaseta «a. 


LIABILITIES 


d  rlBtniH  : 

. ,    «265,977   81 

:fl04,340  22 

5,835  Oft 

3fi.4SR  00 

unpaid  clalma 
tlBl.aST  6B 

vehfcleB 

navigation    and    trar 

3tl.5T4  KU 

. .      ITT.flOfl   18 
ne               57  00 

140  00 

34.451   80 

io,  windBtorm  and  pycio 
civil   n>miDotion   and   e 

^1534, 057   78 

1143. 73ft  22 

S.')H8.321    67 

)6  expenses  of  investigation  and  adjustment  of  losses 

i  premiun.-. 

iaka  effective  im  and  after  January  1, 

6611.792  61 

l.in.207  97 
12.276  05 

other  than  lire  elTectlve  on  and  after 
lary  1.  1021 

renta,   expenses,    bills 

,    aceounta,   fees, 

.   etc.,   dne    or 

!A  amount  of  taxes  her 

eafter  payable,, 
r  chargea  due  ot 

■  acerued 

26.000  00 
1  ,S00  00 

11,  OM,  140  SB 

*1.00O.000  00 

175.2«e  3H 

- 

i,i7s,iaes8 

M,  MS,  410  84 

PERPETUALS)   EFFECTIVE  OX 
ANUARY  1.  1021 

OEMIUMS   {EXCLUDING 

AND   AFTER 

Fire  Oresn  mirlqe    Mo«or  vehicle   truuporuliDn 

I,S4R.355  8S      1129.975  46      1237,400  39      1252, M8  77 

46S,282  IS         107,209  57  60,500  9S        225,040  40 


tl,381,fl73  TO 
540,232  71 

122,275  92 

3:067  11 

■27,308  31 
1,483  99 

31,1021 

IS41,740BS 

121,732  97 

»4.»e2  74 
1.163  IS 

uiai  91 

•173,892  90 

•25,844  32 

ToroulD. 
8.ft08  30 

Riot,  eivil 
•5,926  83 

Total. 

781,48a  ,5B 

X  Dtcember  31,  1921. . 

134. SB7  57 

Ifot  l^ 

i»0."950  Xt 

.eB.iumiii>fc>r»D«Bn- 

*2;2.m  00 

*2.3e7  S7 

•1,411  54 

hU^lDPHX 

•1,089.200  a^ 

mot  Hi  rl8k  In  force  Ilwember  31.  1821,  on  Fiiih_ 

704  Nbw  Jebsey  Insurance  Oompan 

premiums  on  , 


Net  prpmlums  In  force  Decemtier  31,  1921 , . 
ratal  anMDDl  ot  rl«k  li 

GENERAL  INTERROGATOKIEB 

QroBB  prpmlinDH    IIpmi  rplDBnrsnrt  and  return  premiums)  rpcelnd 
_  From  arfcaiilxatlna  nf  rompany 


Dlvidendii  derlarcil  pinrp  rommencing 
LarRcal  net  aiQKunt  Inaured  In  snr  on 
Conipaa}'!  stork  ownrd  by  illrectoM  a 


BUSINESS  IN  THE  STATE  OF  NBW  YORK  DURING  laSl 


Motor  vehicks 

Inlud  oavlcalkm  uid  traoaportB- 

Toraado,  miDditornii  uid  cynloiM. 


i'oraado,  miDditornii 
)prmkler  leuace. . . . 


Natriaki 
wrItUn 

"jsir 

""US" 

•t3.B7T.aS2 

•81,071  Oft 

t:SSS 

1,7S4  H 

1,0M.3T3 

"Ss 

12,eW  67 

343  SO 
•176,117  12 

•21,407.183 

•70.1*13  60 

MORTGAGES  OWNED  CLASSIFIED  BT    STATES 


SmiUART  OF  BONDS   AND    STOCKS   OWNEI 


a,i.m 

BIXOBO 

*'^:Z 

a.  ICO 

H.WSOO 

m.tn  M 

IN.  DM 

Sn.om 

tT.WUOO 

..0.<H» 

r.w. 

tl«,W 

U11.4M 

..     ««,m«. 

HM.OIM 

W«,»l« 

..       |74».M171 

mt.oio 

IM..W 

Xew  Jerbey  Ixbubanc£  Company 


I^OKTl£    AuKKICaN    NaTIO^JAL 


NORTH  AMERICAN  NATIONAL  INSUIU 
COMPANY 
CROCKER  BUILDING,  DES  MOINES,  lA. 
(Incorporalfd  NoTraiber,  191^;  eammenreil  biiBln«B  September. 
O.  P.  ODE.  Pieildent  JOHN  PETEBSO 

INCOME 
DeduclUiH»  /rom  grott  prcmiHmi 

Return  premium! 
Re1iiBurBti(-e         on  cHncellpd 

Fire    J94,31«  30         880.004  83       J 

Tornado,  windatorin  and  cjrione.         e,233  211             1,025  07 
Hail    317,375  76     


InUrenl; 

Mortage  loans $10,691  04 

Bonds 18,372  8» 

Depoeits    4,468  31 

From  other  sourcei  1,123  97 

Total     

CommiKaion  on  Peninsular  account 

ContiTipent  commission  on  1920  bugincHu 

Increase  in  liabilities  during  year  on  account  of  reiniiuranM 

treaties    

Borrowed  money   (groes ) 

Gross  inrrease,  by  adjuntment,  in  book  value  of  ledger  assets: 

Total  Income  i 

Ledger  Aaaeti  Decembei  31,  ISIO 1, 

IncreaM  of  capital 

Total    91, 

DISBUH8BUENTS 
Net  amount  paid   policyholders  for   losses; 


$33,713  02 
358  43 

75,047  07 

Total    

Tx>eB  adjustment  ex|>cn«^e   

Agents'  compensation  and  allowances,  including  brokerage.  .  . 

Field  supervisory  expense 

Salaries  and  fees  

Rent     

Furniture  and  fixtures 

Inspections  and  surveys    

Federal   taxes    


J^osTH  AmeeicanNationai.  707 

censes  and  fees:    State,  couatv,  munjcipal,  tl3^094.Q4; 
ace  department,  t6,TB9.5B;   fire  department,  $2aa84i 

ler  except  real  estate,  $20 20,1«6  36 

t«leKTapli,  telephone,  exchaDge,  eipresB' 2,950  32 

penae    6,971  48 

in);   and    subecriptioni,   $3,262.88;    printing   and   stA- 

^  821,083.08   25,216  «(( 

leouB,  including  $1,040.31  investment  expense;   $538 

bonds   2,683  43 

of  decreased  aGseta 124,300  00 

I  money  repaid    (groes) 14,000  00 

on  borrowed  money 125  41 

B  to  BtockhoMers  {declared  during  year,  caiih,  $33,501)  33,6S1  00 

9G  on  sale  or  maturity  of  ledger  assets:    Bonds 9,030  25 

il  DJsbuisenunU fHS,  OSO  II 

$1, 007,866  n 

LEDOHR  ASSBTB 

5  loans   $436,307  35 

lue  of  bonds 220.365  47 

company's  office 6,917  8] 

in  trust  companies  and  banks  not  on  interest 74.243  69 

in  trust  companies  and  banks  on  interest 25,000  00 

t«B  of  deposit   57,920  12 

balances  not  over  three  months  due 90,145  6B 

balances  over  three  months  due 10,330  39 

eivable  taken  for  Are  risks 1,101  00 

A.  E.  Jones  Agency 3,830  42 

tion  notes    99,650  00 

a  expenses  to  field  men,  net 2,063  60 

il    $1,  0»7,  866  6a 


$14,552  03 

6,921  60 

304  OS 


20,777  71 
1,753  04 
3,226  30 


M  Awets  

DEDUCT    ASSETS    NOT    I 

balances  over  three  months  due $10,330  39 

livable,  paet  due,  taken  for  premiiim»  377  00 

tes  of  deposit  past  due 10,000  00  ' 

tion  notes   90,650  00 

d  expenses   (net)    2,063  89 

with  A.  E.  Jones  Agency 3,830  42 

account    ,  "            "" 


708  *                      J^'oETH  American  National  [1921 

LIABILITIES 

Deduct  Net 

LoBsea  and  claims :                                        Total                reinsnrance  unpaid  daimi 

Fire    $36,666  22          $3,34168  $33,324  54 

Tornado,   windstorm  and  cvqlone               10  OO                    8  36  1  65 

Hail    .' 902  00     902  00 


$37,678  22  $S,3S0  08        $34,228  19 


Kstiniated  expenses  of  investigation  and  adjustment  of  losses, 

unpaid     700  72 

Unearned  premiiuoia: 

Fire  risks  effective  on  and  after  January  1, 

1921  $158,419  93 

Risks  other  than  fire  effective  on  and  after 

Jaauary   1,   1921    11,707  35 

All  risks  effective  prior  to  January  1',  1921. .  14,034  66 

Total    184,161  94 

Salaries,   rents,   expenses,   bills,   accounts,   fees,   etc.,  due   or 

accrued    300  uu 

Estimated  amount  of  taxes  hereafter  payable 8,441  39 

Funds  held  under  reinsurance  treaties 27 ,794  02 

Stock  subscription  part  paid   4 ,  847  54> 

Interest  on  bonds  paid  in  advance 487  50 

Liabilities,  except  capital $860,961  M 

Capital    $562,350  00 

Surplus     : 100,834  41 

Surplus  to  policyholders  66S,  184  41 

Total    $984, 145  67 


ALL  PREMIUMS   (EXCLUDING    PERPETUALS)    EFFECTIVE   ON   ANt)  AFTER 

JANUARY  1,  1921 

Tornado, 

windstoriii  and  * 

Fire                 cyclone  Hail                      Totab 

Written  or  renewed  in  1921 $315,707  35        $16,651  99  $470,398  60      $802,757  9t 

Deduct  expirations  and  cancella- 
tions            59,482  00             1,186  92  470,308  60        531.0ft7  52 

In  force.Deoember  31.  1921 . .       $256,225  35        $15,465  07     $271 .600  42 

Deduct  premiums  for  reinsurance.  34 .306  98  1 .057  66     35.354  64 

Net  premiums  in  force  Decem- 
ber 31,  1921 $221,918  37        $14.407  41     $236.825  78 


Total  amount  at  risk  in  force  December  31, 1921.  on  Fire  business 
effective  on  and  after  January  1,  1921  (excluding  Perpetual 
Risks)    $19,460,388  00 


PREMIUMS    ON    ALL    BUSINESS     {EXCLUDING    PKRPBTUALS)  BFFBCTIVE 

PRIOR    TO    JANUARY   1.     1921 

In  force  December  31.  1920 $83,497  f» 

Written  or  renewed  during  the  year 14,75o  O^ 

Excess   of   original   premiums   over   premiums    received   for   rein- 
surance      3,2186  80 


Totals    $51 ,477  .V> 

Deduct  expirations  and  cancellations 24 .547  39 

In  force  at  end  of  year $26,930  16 

Deduct  premiums  for  reinsurance 4 .029  86 

JVet  premiums  in  force  December  31,  1921 $22,900  30 

Totnl  amount  of  risk  In  force  December  31.  1921,  on  all  bnslnew 

effective  prior  to  January  1.  1921    (excluding  Perpetual  Risks).        $1,839,629  00 
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GENERAL  INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)   received 

from  organization  of  company 

Net  losses  paid  since  organization 

Dividends  declared  since  commencing  business :     Cosh  ...*....'... 

Largest  net  amount  insured  in  any  one  hazard 

Company's  stock  owned  by  directors  at  par  value 


$717,557 

270,609 

33,561 

5,000 

87,400 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1021 


Fire. 


Net  risks 
written 

$3,206,402 


Net 

premiums 

received 

$25,137  66 


Net  losses 
paid 

$6,248  74 


Net  losaes 
ioourred 

$8,899  93 


MORTGAGB8   OWNBSD   CLAS&TIFIBD  BY   STATES 


State 

Sontli  Dakota 
Iowa    


Total 


Amount  of 
principal  unpaid 

$42,000 
394,307 

$436,307 


GoTprnment: 


SUMMARY   OP   BONDS    OWNED* 

Book  and 
p«r  value 

United    States $100  00 

Political  SabdlYlBlona  of  States,  Territories' and  Poes: 

United    SUtes 206.255  47 

InduBcrial  and  Utscenaneoiui: 

United    States 14,000  00 


Total     $220.355  47 


Mailtet 

value 

$100 

20«,2o5 

14.000 


$220. 3C5 


ActOEl 
cost 

$100  00 

204.432  74 

14.000  00 

$218. 5S2  74 


*  For  detailed  list  of  bondfl  see  Iowa  report  coveiing  igsi  business  of 
fire  and  marine  companies. 


NoBTir  Cabolina  Home 


THE  NOKTH  CAROLINA  HOME  INSURAJ 
COMPANY 
COMMKRCIAL  BANK  BUILDING,  RALEIGH,  N.  C. 
(iDcoiporated  IBBS;  comniepcEd  baolDoi  1860] 


ALEXANDER  T 


OEOROB  P.  FOL 

INCOMB 

and   r enticed: 

$218,878  07 

»121,2Be   83        ! 

7.970  21 

2,556  42      , 

651  52 

a04  83 

6  as 

Motor   vehiclen    

Tornado,  windstorm  and  cydone. . 

Sprinkler  leakage  

Biot,  civil  rommotion  and  explo 


«228,387  BO       $124,680  ft» 

Interest ; 

BondH  Bnd  storks  $42,225  GI 

Deposits    94  10 

From  other  sources  74  flO 

Total    

Agents'  balances  previouslj  charged  off 

Grn«s  increase,  bv  adjustment,  in  book  value  of  ledger  assets: 
Bonds,  «25,72B.51 ;  stocks,  #1,200 


Toti)    91 

DISBtmSEMENTS 
Net  amount  paid  policvholders  for  tosses: 

Fire    ". $130,635   11 

Tornado,  windstorm  and  cyclone 50  TO 

Sprinkler  leakage  75  25 

Total    

Loss  adjustment  expense 

Agents'   compensation,   including   brokersge 

Field  supervisory  expense  

li^alaries  and  tees 

Rent   

Furniture  and   fixtures  

Inspections  and  surveys   

Federal   taxes    

Taxes,  licenses  and  fees:  >S(ate.  county,  municipal,  $3,356.04; 
all  other  except  real  estate,  S13,966".88 


]                          NoETH  Cabolina  Home  711 

[e,  telegraph,  telephone,  eichaoge,  express 1,616  18 

tising   and   subBcriptiona,   t6fi36.i5;    printing   and    Bta- 

ery,  «3,752.24   10,388  30 

laneous     176  00 

nd»  to  Btockcholders  (declared  during  year  cash,  (28,000)  28,000  00 

decrease,  by  adjuetinent,  in  book  value  of  ledger  assets: 

ds,  J3,625;   stocks.  $1,600 5,125  00 


otal  DiibarMmoits  |t81, 06O  66 


.  «1,  lOe,  18>  69 


LBDGBR  ASSETS 

value  of  bonds,  $817,581;  stocks,  $114,500 $932,081   00 

n  company's  office  10  00 

its  in  trust  companies  and  banks  not  on  interest 03,616  14 

t;  in  trust  companies  and  banks  on  interest 1 ,545  07 

>'  balances  not  over  three  months  due 70,886  66 

r  balances  over  three  montbe  due 1 ,  848  81 

can  Alliance  Insurance  Co.,  commissiona  due 5,211  38 

chusetts  Fire  &  Marine  Insurance  Co.,  comroissions  due.  1 .  100  54 


»t«l    »1,  IM,  IB9  68 

NON  LEDGER    AS8KTS 


roM  Aueti  $1, 186, 168  38 

DBDUCT  A9BETB  NOT  ADMITTED 
i'  balances  over  three  months  due 1,648  Bl 


}tAl  Admitted  Aaiets 91, 184, 518  S7 

LIABILITII13 


and  claims : 

Total 

Dednct 
$11,811  03 

unpaid  dalniB 
$34,017  31 

ned  premiums: 
risks  effective  oi 

n  and  after  January  1, 

$190,088  86 

2,213  78 
8.<t.690  30 

:8  other  than  fire 
Lnuary  1.  1921   ., 
risks  effective  prii 

:  effective  on  and  after 
ir  to  January  1,  1921.. 

it«d  amount  of  taxes  hereafter  payable. . , 

11.000  00 
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ALL  PREMII'MS    (EXCLUDING    Pt^RPETUALS)    EFFIXTIVE   ON  AND   AFTER 

JANUARY  1,  1921 

Tornado, 
windstorm  and 
cyclone 

$3,800  7? 
004  $3 


Written  or  renewed  in  1921 

Deduct  expirations  and  cancellations. 


Fire 

$649,028  45 
129,780  05 


Motor  vehicle 

$10,526  63 
2,656  42 


In  force  December  31,  1921 $519, 239  40 

Deduct  premiums  for  reinsurance 209,489  15 

Net  premiums  in  force  December  31, 1921       $309 ,  750  25 


$7,970  21 
7,970  21 


$3,105  96 
551  52 


$2,554  44 


Written  or  renewed  in  1921 

Deduct  expirations  and  cancellations. 


In  force  December  31.  1921 . . 
Deduct  premiums  for  reinsurance. 


Net  premixmis  in  force  December  31, 1921 . 


Bprinklnr 
leakage 

Riot,  civil 

commotion  and 

explosion 

Totals 

$250  22 
6  38 

$39  83 
26  23 

$663,654  92 
133.072  91 

$252  84 


$13  60 


$252  84 


$13  60 


$530,582  01 
218.010  88 

$312,571  13 


Total  amount  at  risk  in  force  December  31,  1921.  oo  Fijik  businesR 
effective  on  and  after  January  1»  1921  (exc)uding  Perpetual 
Risks)     $.'10,916,277   00 


PREMIUMS    ON    ALL    BUSINESS     (EXOLUDINO    PERPtyPUALS)  EFFECTIVE 

PRIOR    TO    JANUARY     1,     1921 

$744,222  99 

390,Sr»3  09 


In  force  December  31.  1920 

Deduct  expirations  and  cancellations. 


In  force  at  end  of  year 

Deduct  premiums  for  reinsurance, 


Net  premiums  In  force  December  31,   1921 


$344, nn9  W 
124.035  Jig 

$220,334  02 


Total  amount  of  risk  In  force  December  31.  1921.  on  nil  biif*ine^8 

effective  prior  to  January  1,  1921  (excluding  Perpetual  Risks).      $16.6.18.467  OO 


GENERAL  INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)  received 
from  organization  of  company 

Net  losses  paid  since  organization 

Dividends  declared  since  commencing  business :  CMsh,  $172.- 
2eft.29  :  stock.  $151,336 

I^argest  net  amount  insured  in  any  one  hazard 

Company's  stock  owned  by  directors  at  par  value 


$4.015, 17« 
1.773.371 

323.632 
2.'»,000 
4S,200 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1021 


Fire 

Tornado,  windstorms  and  cyclone. 
Sprinlder  leakage 

Totals 


Net  risks 

written 

$7,413,180 
6.250 
8.575 

$7,428,005 


Net 

premiums 

received 

$54,168  19 

32 

83  69 


Net  losses 
paid 

$19,769  72 
2  06 


Net  k 
incurred 

$28,154  72 
2  06 


$54,252  20         $19,771  78        $28,156  78 


BONDS  AND  STOCKS 


Bonds : 

United  SUtes  Ist  L»lb  1947  4Vi« 

2d    Ub    1942  4Hs 

4th  Lib  1938  41/48 

Vict    192S  4y,s 

war   savings   stamps 

Federal  LAnd  Bank  Houston  Tex  1941  5s. 


OWNBD 

Book 

Par 

Marttct 

value 

▼alua 

^tee 

147,500  00 

150.000 

9&O.0AO 

316.800  00 

S»,OiH} 

JQ9.100 

106.700  00 

110.000 

10C.7CI0 

20.000  00 

£0,000 

se.Aco 

836  00 

1.000 

8SC 

10,200  00 

10.000 

10.  CM 

OF  BON'DS  AND  STOCKS  0\VNKr> 
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NORTHWESTERN  FIRE  AND  MARINE  INSI 

COMPANY 

117  SOUTH  FIFTH  STREET,  MINNEAPOLIS,  MIN] 

(Incorporated  and  comnwuccd  builnna  1899:  relncoriiorated  I' 

JOHN   II.  RBIPFIN,  Prealdeot  WILLIAU  COLLI> 


SediiDtiaiu  from  groit  preinfiimi 

Return  p  rem  I  ami 
RelniurBDre        on  canwlled 
premluma  pot  Id  w  I 

Fire  ?927,794  H6  9051,813  5ft      i 

Motor  vehicles   68,3flfl  15  63,34B  38 

Tornado,  wiudBtorm  and  cj-clone..  118,814  73  32,914  51 

Hail   568,779  9B  15,528  36 

Sprinkler   leakage    21173  1,172  05 

Riot,  civil  com  motion  and  eiplo- 

aion    1,37124  1,817  98     . 


$1,675,371  09      $75a,5»2  78      ! 


Intereet ; 

Mortgage  loans  $46,528  23 

Bonds  and  etocks 13,113  21 

Deposits e,242  87 

From  otlier  sources  174  52 


.  Total    

fr^xpenses  rei'ovcreci  fron 
Inrrease  in  liabilities  d 

Gross  profit  on  <>Rle  or  maturity  of  ledger  assets :    Bonds 

Ciross  iDiTease.  bv  Hiljiistment.  in  book  value  of  ledger  assets: 
Bonds    .' 


Total    9S, 

DI»BIIRKEMBNTS 
Net  amount  paid  policyholders  for  Iobbob; 

Fife    $252. 1H4   18 

Tornado,  windstorm  and  cyclone 5.897  50 

Total    t 

Loss  adjustment  expense   

Agents'  compeni^ation  and  atlowanccn,  includin<r  brokerage, .  . . 

Field   Bllpervi>'0[y   expenae 

Salaries  and  fees   

Rent   

Furniture  and  fixtures 

Inspections  and  surveys   

Federal  taxes    
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licenaea  and  fees:    State,  county,  municip^.  $52,S13.24; 

ranee  department.  810,000.38;  Ore  department,  $8,128.28; 
patrol  and  salvafce  rarps,  $1,750.01;  all  other  except  real 

;e.  $4,142.12   75,022  01 

e,  telegraph,  telephone,  cxdianf^,  exoreee 7,701   70 

expense   ' 1,880  40 

ifiixig   and   BubErnptions,   97,735.17;    printing   and   ata- 

!ry,  «11),1B0.07   2«,975  24 

laneous,  including  $6,236.77  ipterest  on  reinturance  com- 

'  balaneea   6,806  38 

nda  to  Btockholderg  (declared  during  year.  nwb.  t40,000)  40,000  00 

Be  in   liabjlitiea  during  year  on  account  of  r' 


lUl  DisbuTiementa   «3,«14,4M  4» 


.  |l,tiO,  W7  80 


L.ED(ilCR    ASSETS 

.ge   loans    (800,250  00 

alue  of  bonds,  «2e4,093.e6;  stocks,  91.200 2flS,2I)3  68 

to  in  trust  companies  anii  hanks  not  on  interest 2 ,  767  31 

to  in  trust  companiea  and  banks  on  interest 304,030  16 

'  balances  not  over  three  months  due 21.034  42 

cpei»able  taken  for  fire  risks T,798  25 

teeivable  taken  for  risks  other  tlian  flre 9,406  6S 

Jm  Pacific  Coast  Adjustment  Bureau 170  00 

ranee  recoverable  on  Iohsch  paid 144  85 


tal    

NON-LDDQEK    ASSETS 
t  due  and  accrued: 

gages    $24,696  8 

a  4,688  B 


value  of  bonds  and  etocka  over  book  value 10,156  OS 

tal  Aiseti  |l,M0t087  40 


LIABILITIES 

Deduct 

ind  clalma :                                              Total  relDaurance 

tlS6.472  49  ■SI.'i8,199  40 

r   vehicles    18,546  63  18.546  63 

ido,  windstorm  and  cyclone         3,422  33  3,3H5  44 
1,042  85  1,042  83 


$219,484  30 


id  after  January   1. 
and  after 
aka  elTective  prior  to  .Tanuary  1.  1921 

Al    


0   $181,174  41 

$38,300  80 

.'   $204,131  12 

11.010  64 
6,613  81 

221.755  67 
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Estimated  amount  of  taxes  hereafter  payable 25,000  00 

Funds  held  under  rein8uran<*e  treatioH.  .  * 482.593  72 

Liabilities,   except   capital 9767,659  18 

Capital    $400,000  00 

Surplus   292,378  22 


Surplus  to  policyholders 698 ,878  M 

Total   $1, 460,  037  40 


ALL  PREMIUMS   (EXCLUDING   PERPETUALS)    EFPECnVB  ON  AND   AFTER 

JANUARY  1,  1921 

Tornado, 
windatorm  and 
Fire  Motor  vehicle         cyclone  Hail 

Written  or  renewed  in  1921 $1,773,68187       $121.747  53      $166.929  11       $584.306  34 

Deduct  ezpirationa  and  cancella- 
tions          498.834  68         101.686  17  14,963  54         584,306  34 


In  force  December  31.  1921..  $1,274,847  29  $20,161  36  $141,965  57 

Deduct  premiums  for  reinsurance.        945.716  88  20,16136  127,609  43 

Net  premiums  in  force  Decem- 
ber 31.  1921 $329.130  46     $14,356  14 


Riot,  civil 
Sprinkler  commotion  and 

leakage                explosion  Totab 

Written  or  renewed  in  1921 $1,383  78              $3,180  22  $2,641.237  83 

Deduct  expirations  and  cancellations 1 .  172  05                1 ,  817  08  1 .  202 .680  66 

In  foroe  December  31,  1921 $211  73              $1,371  24  $1,438,557  19 

Deduct  premiums  for  reinsurance 211  73                1 ,371  24  1 ,005.070  59 

Net  premiums  in  force  December  31. 1921     $343,486  60 


Total  amount  at  risk  in  force  December  31,  1921.  on  Fire  business 
effective  on  and  after  January  1,  1921  (excludlnfc  Perpetual 
Risks) $32,817,632  00 


PREMIUMS    ON    ALL    BUSINESS     (EXCLUDING    PERPETUALS)     EFFECTIVK 

PRIOR    TO    JANUARY     1,     1921 

In  force  Decehiber  'M.  1920 $1 ,844, 125  32 

Written  or  renewed  during  the  year 248  47 

Totals    $1 ,844,873  79 

I)e<luct  expirations  and  cancellations 1 .814, 778  8."» 

Net  premiums   In  force  December  31,   1921 $29,594  96 

Totnl  amount  of  risk  in  force  December  31.  1021,  on  all  business 

effective  prior  to  January  1,  1921  (excluding  Perpetual  Risks).       $2,284,786  OO 

GENERAL   INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)   received 

from  organlKation  of  company $8.661 ,279 

Npt  losses  paid  since  organization 4.804.439 

Dividends  declared  since  commencing  business :    Cash.  $1,019,075  ; 

8tock,   $i3r..ooo i,i:54.«7r> 

Largest  net  amount  insured  In  any  one  hazard 20,fl00 

Company's  stock  owned  by  directors  at  par  value T9.200 

BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 

Net 
Net  risks  premiums  Net  losses  Net  lossr* 

written  received  paid  incurred 

Fire $386,305  $9.473  27           $3.793  20        $15.479  13 

Motor  vehicles 866.011  13.605  02           41 ,383  25          48.750  53 

Tornado,  windstorms  and  cyclone.  10 ,000  15  60  

Riot,    civil    commotion    and    ex- 
plosion   464.200  1,37134  


Totals $1,706,516         $24.465  13         $45.176  45        $64,229  6« 
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mortga(}es  owned  classified  by  states   . 

_  Amount  of 

^t^te  principal  unpaid 

Minnesota    $898,600 

v**°i*°,?  ..•  •. 11.000 

o^'ii  S^ota 894,650 

Sontli  Dakota    5 ,000 

Total 1809 .  250 

BONDS  AND  STOCKS  OWNED 

Book  Par  Market 

»*■"••  Talu«  Talue  yalue 

United  SUtes  2d  Lib  conv  1942  4^8 110.100  00                $10,100  $10,100 

Sd   Ub   1028   4Vi8 15.000  00  15,000  15.000 

4th    Lib    1988    4%8 25.000  00  25.000  25,000 

TreMury   savings  ctf  1924 894  00  1,000  894 

United  Kingdom  of  Ot  Brit  A  Ireland  1987  6^8 8.302  50  9.000  8.640 

South   DakoU   rural   credit  1941   5Vi8 10,09«  00  10.000  10,900 

Province  of  OnUrlo   1925  5^8 9,247  00  10,000  9,900 

19M  «• 9.R33  00  10.000  lO.lOO 

HM3  6a 4,925  00  5,000  5.1=10 

Blue  Earth  Co  Minn  public  drainage  ditch  1930  S'^s....  1.977  98  2.000  2.120 

1934  5Hb....  3.943  60  4,000  4]320 

Dodge  Center  Minn  aewer  warrants  1924  6a 989  50  1 .  ooo  i .  noo 

1926  6a 989  50  1,000  l.ono 

1926  68 989  50  1,000  1.0.0 

1927  68 989  50  1.000  1.0,10 

1928  68 989  50  1,000  l.onO 

Paulkton  South   Dakota  rfdg  1936  6s 9.758  00  10.000  10.000 

Fillmore  Co  Minn  school   1932  58 4,833  50  5.000  5  030 

Pulda    Minn    water    1922  58 990  80  1.000  1.000 

1923  58 990  80  1,000  1.000 

1M4  Sa 495  40  500  505 

Grundy    Center   Iowa   asseesmont   paving   ctfs   1920  6s 225  79  226  226 

1921  6^ 898  90  897  897 

1922  68 894  05  897  S<)7 

Hendricks  Minn  sewer  warrants  1922  h%u 1 .977  80  2.000  2, 000 

1928  69i8 2.966  70  3.000  sifSO 

1924  6948 1,977  80  2,000  2,040 

1926  6948 494  45  500  515 

Kaaeon    school    1929  6^8 8.002  40  3,000  8,090 

19315^8 2,00160  2,000  2,080 

L*ke  Norden  8  D  waterworks  A  electric   light  1926  Ss..  2,879  00  3,000  8,080 

1931  5s.,.  4,798  50  6,000  6!o60 

1936  6b..  1,919  50  2,000  2,020 

Owatonoa  Minn  public  improT  1922  68 1,011  10  1,000  1  000 

1923  68 1,01110  1,000  l!020 

1924  68 1,01110  1,000  1,030 

Polk  County  Minn  school  1985  68 13.000  00  18.000  14  300 

Richland    Co    Mont   school    1935    6s 1.863  00  1,800  1  980 

Stearns   Co    Minn   Co    1935  68 5,166  15  5,000  5* 656 

193668 6,175  00  5,000  5.'6O0 

Steele    Co   Minn   Judicial   ditch    1983  6 V^s 4,533  73  4,500  4,690 

1984  6 V4 8 5.54125  6',600  6,610 

1986  6 Vis 4.533  75  4.500  4.590 

1936  5Vi8 5.037  50  6.000  6. 160 

1937  5 >48 5.54125  5.600  5.665 

Swift  Co   Minn  road  1980  68 10.2'>9  30  10.000  10  900 

C  ft   N   W  Ry  1930  78 5.175  00  6,000  5*300 

G   N   Ry    ser   A   1986   78 4.800  00  6,000  6.400 

M  St  P  A  S  Ste  Marie  Ry  equip  notes  ser  J  1935  6^8..  6.046  75  6,000  6  250 

col   trust  1931   6H8 7,960  00  8,000  8!o80 

N  P  Ry  ser  B  2047  6e 4.800  00  6.000  6,350 

P»    R    R    1936   6Vi8 9,950  00  10,000  10,400 

Canadian   pac   Ry  equip  trust  ser  A  1924  68 6,774  60  7,000  6  930 

1926  68 967  80  1.000  l^OOO 

Charles  O   Orassle  let  mtg  1926  68.   2,820  00  8,00O  3  000 

Northwestern  Terminal  Co  Ist  mtg  1935  68 4,550  00  siooo  4  500 

School   warrants  N  D  A  Mont  68 2,499  59  2,500  2!600 

ToU!    bonds $264.093  66               $267,420  $274,249 

Stocks: 

1    Western    Adjt   ft    Inspection    Co   Chicago $200  00  $iriO  $"no 

10    Underwriters  Salvage   ^o  of  Chicago 1,000  00  l.OOti  i.ooo 

Total    stocks $1.200  00  $1,100  $1.200 

ToUl   bonds  and   stocks $265,293  56              $268,520  $275,449 
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718  Northwestern  Fire  and  Marine 

suuuaet  of"  b(»1ds  a\d  stotics  ownbd 


110  DO  t(.IX>0 


1921]  Northwestern  National  Insurance  719 


[Organized  and  commenced  buainess  1869] 

ALFRED  P.  JAMES.  President  LUBIN  M.  STUART,  Secretary 

INCOME 

Deduciiona  from  grost  premiuma 

written  and  renewed: 

R^tnrn  premlutiis 
Reinsurance        on  cancelled 
premiums  policies  Net  premiums 

Fire    $865,047  01  $711,192  20  $3,599,355  13 

Ocean  marine    —2,918  43  10,006  85  —1,375  37 

Motor  vehicles 41,614  54  109,522  18  291 ,093  99 

Inland    navigation   and   transjx^r- 

tation    —14  59  427  78  —385  19 

Tornado,  windstorm  and  cyclone..  53,578  04  20,783  80  157,075  20 

Sprinkler  leakage 99  83  745  60 

Riot,  civil  commotion  and  explo- 
sion   . . ,      141  21  868  8'3 


$957,306  57       $852,173  86  $4,047,377  59 


Interest  and  rents: 

Mortgage  loans   $95 ,  645  52 

Bonds  and  stocks  392,336  93 

Deposits    * 3,004  95 

From  other  sources 3,729  86 

Rents    15,640  00 


Total  interest  and  rents 510,357  26 

Sale  of  Underwriters  Adjusting  stock 750  00 

Borrowed  money  (gross) 50,000  00 

Agents'  balances  previously  charged  oflf 228  45 

Gross  profit  on  sale  or  maturity  of  ledger  assets:    Bond« 26,845  87 


Total  Income  $4, 6S5, 569  17 

Ledger  Assets  December  31,  1920 10, 969, 497  76 

Total    916, 694, 996  93 


DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses: 

Fire   $1 ,460,454  60 

Ocean  marine    118,611  31 

Motor  vehicles 377 ,241  99 

Inland  navigation  and  transportation 18,712  96 

Tornado,  windstorm  and  cyclone 40,613  05 

Sprinkler  leakage  67  22 

Riot,  civil  commotion  and  explosion 18  50 

Total   $2,016,709  63 

Loss  adjustment  expense 91 ,  536  1 1 

Agents^  compensation  and  allowances,  including  brokerage. . . .     1,356, 690  04 


I  1  ■ 
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WISCONSIN  &  JACKSON  STREETS,  MILWAUKEE,  WIS.  |  i 


720  XoirmwEsTERN  Xationai.  Insukance  [1021 

Field  supervisory  expense 77 . 1 63  86 

Salaries  and  fees   246,604  84 

Rent 35.113  02 

Furniture  smd  fixtures  6 ,  600  31 

Maps   7,305  86 

Inspections  and  surveys 50,517  83 

Federal  taxes 57 ,960  16 

Taxes,  licenses  and  fees:  State,  county,  municipal,  $118,907.88; 
insurance  department,  $17,740.12;  fire  department,  $13,- 
623.12;  fire  patrol  and  salvage  corps,  $11,523.96;  all  other 

except  real  estate,  $4.428.92 166,224  00 

Postage,  telegraph,  telephone,  exchange,  express 14,751  26 

Legal  expense   5 ,  235  25 

Advertising  and  subscriptions,  $10,978.66;  printing  and  sta- 
tionery, $34,286.67    45,265  33 

Borrowed  money  repaid  (gross)    50,000  00 

Interest  on  borrowed  money 301  39 

Real  estate  repairs  and  expenses,  $15,260.16;  taxes,  $8,169.08.  23,429  24 
Dividends     to     stockholders      (declared     during    vear,     cash, 

$225,000)    * 200,000  00 

Agents'  balances  charged  off 2 ,194  97 

Gross  loss  on  sale  or  maturity  of  ledger  assets:    Real  estate, 

$1,353.30;   bonds,  $5,675.60 7,028  90 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets: 

Real  estate 68  9l|) 

Total  DisbursemeAts $4, 458,~600~9d 

Balance   Jlf, lS6r3»6^3 

LEDGER  ASSETS 
Book  value  of  real  estate $218,000  00 

Mortgage  loans • 1 .471 .500  00 

Book  value  of  bonds,  $8,411,776.36;   stocks,  $65.490 8,477.2W»  :)"^ 

Cash  in  company's  office 31 ,910  95 

Deposits  in  trust  companies  and  banks  on  interest 229,614  92 

Agents*  balances  not  over  three  months  due 680 ,  234  40 

Agents*  balances  over  three  months  due 11  ,.569  40 

Bills  receivable  taken  for  risks  other  than  fire 16,300  00 

Total    Ill,  136,396  03 

NON-LEDGER  ASSETS 
Interest  due  and  accrued: 

Mortgages    $14,604  30 

Bonds    71 ,981  93 

Total    86,586  23 

Reinsurance  recoverable  on  paid  losses 1 ,015  72 

Gross  Assets   Ill,  «28, 697  96 

DRDrrT  ASSETS  NOT  ADMITTED 

Agents'  balances  over  three  months  due $11,569  40 

0%'erdue  and  acrrucd  interest  on  bonds  in  de- 
fault     .' 4,333  33 

Book  value  of  bonds  and  stocks  over  market 
value    7.^5,919  30 

Total    771 .822  03 

Total  Admitted  Assets 110,456, 176  95 


19211 


NORTIIWESTKBN    NaTIOIN'AJL    InSUBAU^CE 


721 


LIABILITIES 

[iosses  and  claims  :  Total 

Fire   $448,839  18 

Ocean  marine   289,879  00 

Motor  vehiclcB 91 ,468  45 

Inland  navigation  and  transpor- 
tation      15,017  60 

Tornado,  windstorm  and  cyclone  9,463  87 

Sprinkler  leakage 1  00 

Riot,  civil  commotion  and  explo- 
sion      237  00 


Deduct 
reinsurance 

$98,667  27 
142,578  00 


2,024  54 


Net 
unpaid  claims 

$350,171   91 

147,301  00 

91,468  45 

15,017  60 

7,439  33 

1  00 

237  00 


$854,906  10       $243,269  81       $611,636  29 


Estimated  expenses  of  invosti<?ation  and  adjustment  of  losses 

(paid,  $8,500;  unpaid,  $16,500) \ 

Unearned  premiums: 
Fire  risks  effective  on  and  after  January  1, 

1921     $2,685,270  86 

Risks  other  than  fire  effective  on  and  after 

January    1,   1921 278, 174  54 

All  risks  effective  prior  to  January  1,  1921 . .     2,120,325  17 


25,000  00 


Total    5,083,770  57 

Reserve  for  conflagration  and  other  extraordinary  losses....      1,000  000  kH) 

Dividends  declared  and  unpaid  to  stockholders 

Salaries,  rents,  expenses,  bills,   accounts,   fees,   etc.,   due   or 

accrued   

Estimated  amount  of  taxes  hereafter  payable 

Contingent  commissions  or  other  charges  due  or  accrued 


75,000  00 

6,475  15 

200,000  00 

50,378  22 


Liabilities,  except  capital  $7, 052, 2*60  23 

Capital $1 ,000,000  00 

Surplus  2,399.915  72 


Surplus  to  policyholders 3, 399, 915  72 

Total    $10, 452, 175  95 


ALL  PREMIUMS   (EXCLUDING   PERPETUALS)    EFFECTIVE   ON  AND   AFTER 

JANUARY  1.  1921 


Fire 

Written  or  renewed  in  1021 $5. 154, 134  68 

Excea*  of  original  premiums  over 
premiums  received  for  rein- 
surance   912  39 


Totals $6,166,047  07 

Deduct  «3q)irations  and  cancella- 
tiona 553,639  12 

In  force  December  31.  1021. .  S4.601 ,407  95 
Deduct  premiums  for  reinsurance.        820,762  13 

Nei  premiums  in  force  Decem- 
ber 31, 1921 $3,780,645  82 


Ocean 
marine 

$377  00 


$377  00 


$377  00 
285  10 


Motor 
vehicle 

$442,218 


Tornado, 

windstorm  and 

cyclone 

36      $231,422  43 


802  64 

$442,520  90 

142,027  19 


$600,493 
23.536 


71 
79 


1  60 


$231»423  93 

13,875  37 

$217,548  56 
62,248  19 


$91  90   $276,956  92   $165,300  37 
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ToUl. JH45  33  tl ,«»  S*      $1 

Bducteipiia(JoDBiiadcuiwU«tion>.. 122  02  361  &4 

In  [one  DaoHnbcr  31.  1921 (723  31  t7tS  00      » 


»ll, 

Eiceaa   of  original   premiums   ovar   priuiiuni   i«nH*ed   far  rriD- 


OroH  premlunii  (Ipes  rclnmiraace  nc 

fram  orgsDliadoD  nf  •Mmpan.v 

Net  loiBei  paid  bIdcc  organliatlon 

DlTldeuds  drclariHl  aiaee  commeDclng  bu^lnsHs ;    CaHt 

stock,   117*. 000   

Tjn-RpRt  net  flnioUDt  In'iiiwt  in  any  onp  liatard 

Company's  utork  ownwl  hy  dlrwtorB  al  par  value.. 


BUSIME.'W  IN  THE  STATE  OF  NEW  YORK  DtTRING  1921 
Net  riilu  premiums  Net  loaMs 


1,Sft2.13S          21,SS8Z0 

22.380  58 
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ToUla 

....       144,510,931       »313,03S49 

1220,777  46 
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A 

prln, 
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!■  BONDS  AXD 


Old  Bat  State  Insukance 


THE  OLD  BAY  STATE  INSUKANCE  COMP 
■MONUMENT  SQUARE,  OONCORD,  MASS. 

iBEDced   buHlnexH    ISlfi] 

CHARLES  F.  BOWER! 
INCOME 

DeductUin»  from  tfon  premUtrnt 
writ  ten  and  renttced: 

Return  preTtilums 
Seinniranm         on  cinrellpd 
premium  B  |>alic1pfl  N 

Fire    $484,485  47      $474,016  34      $ 

Tornado,  windstorm  and  cyclone 1 ,038  6ft 

Hail 

Sprinkler  le^Eaj^ 165  54 

Riot,  civil   commotion   aad  explo- 


$494, 4BS  47       $475,626  43 


In te rent : 

Bonds    $40,562  18 

Deposits    492  48 

From  other  Rources 13  58 


ToUI 


niSBTIHSEMENTS 
Net  amount  paid  policvliolders  for  Iobbps: 

Fire   '. $440,682  7Z 

Tornado,  windstorm  and  cyclone 446  88 

Sprinkler  leakape  78  (M> 

Riot,  ciril  commotion  and  explosion 26  69 


Total    

Los*  adjustment  expense 

Acentd'  compenoaf ion  and  allowsnrea,  including  brokerage... 

Field  supen-isory  expense   

•Salaries  and  fees   

Rent  

Maps    

Federal  taxes 

Taxes,  lirenses  and  fees:  iState,  county,  municipal,  $390.47; 
insuranee   department,   $1.234.95 

Postage,  telegraph,  telephone,  exehange.  express 

ILegal  expense   

AdTertising  and  subscriptions,  $09.75-,  printing  and  station- 
ery. $363.96   
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Old  Bay  State  Insukaxce 


[1921 


all    premiums     (EXCLUDING   PERPETUALS)    EFFECTIVE  ON  AND  AFTER 

JANUARV  1,  1921 

Tornado, 
windstorm  and 


Fire 

Written  or  renewed  in  1921 $1 .730 .494  00 

Exroaa  of  original  premiums  over  premiums  re- 
ceived for  reinsurance 3 ,045  1 1 


Totals SI. 739. 539  11 

De iuot  expirations  and  cancellations 539.093  98 

In  force  December  31.  1921 SI  .200,445  13 

Deduct  premiums  for  reinsurance 07 .978  40 

Net  premiums  in  force  December  31.  1021 SI ,  132.480  73 


cyclone 
S3. 136  48 

61  56 

S3. 198  04 
1.299  24 

SI. 808  80 


SI, 898  80 


HaU 


S9  05 


SO  05 


S9  05 


SB  05 


Written  or  renewed  in  1921 

Exccisa  of  ori^ini^l  premiums  over  premiums  re- 
ceived for  reinsurance 


Totals 

Deduct  expirations  and  cancellations. 

In  f  >rce  December  31.  1921 

Deduct  premiums  for  reinsurance . . . . 


Net  premiums  in  force  December  31,  1921 


Riot,  civil 
Sprinkler      commotion  and 


leakage 
S497  16 

2  00 

S500  06 
201  79 

S298  27 


S298  27 


explosion  Totals 

SI, 205  27    Sl.741.341  96 


4  02 


S.I13  59 


SI. 209  29     SI. 744.455  55 
543  01        '541,138  02 


S666  28  SI. 203. 317  53 
67.978  40 


S666  28    Sl.135.339  13 


Total  amount  at  risk  in  force  Docomber  :u.  1921,  on  Fire  business 
effective  on  and  after  January  1.  1921  (excluding  Perpetual 
Risks)     $97,551 .603  00 

PREMIUMS    ON    ALL    lU'SINESS     (KXCLirOING     PERPETUALS)     EFFECTn'K 

PRIOR  TO  JANUARY   1,   1921 


In   force  December  31,   1920 

Written  or  renewed  during  the  year 

ExoeHH   of   orlKinal    premiums    over  premiums    received    for    rein- 
surance     


Totals    

Deduct  expirations  and  cancellations 


In  force  at  end  of  year 

Deduct  premiums  for   reinsurance 

Net  premiums  in  force  December  31,   1921 


S779,n26  86 
66.590  10 

13,.'>16  0.% 


S8.'>9.A33  07 

639,349  44 

S220,2^3  63 

lo.irw  71 

S210.144  90 

Total  amount  of  risk  In  force  December  31.  1921,  on  all  business 

effective  prior  to  January  1.  1921   (excluding  Perpetual  Risks).      S19.823.713  00 


GENERAL   INTERR0(;AT0RIBS 

Grrgs  premiums  (less  reUusurance  and  return  premiums)   received 

from  organization  of  company 

Net  losses  oald  since  orRaniisation 

Dividends  declared  since  commencing  business :     Cash 

Largest  net  amount  Insured  in  any  one  hazard 

Company's  stock  owned  by  directors  at  par  value 


$1,600,613 

624.S7«i 

76.«WM) 

2r>.ooo 

32., '^OO 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 


Fire 

Tornado,  windstorms  and  cyclone. 

Sprinkler  leakage 

lliot.    civil    commotion    and    ex- 
plosion   

Totals 


Net  risks 
written 

$9,235,623 

3,440 

20.024 


Net 

premiums 
received 

$121,280  81 

3  21 

79  26 


Net  losses 
paid 

$79.1S8  67 
12  56 
26  51 

1  87 


NetloMes 
incurred 

$121,734  41 
13  5« 
36  51 

1  87 


S9.259.0S7       S121,363  28         $79.199  51      $121,775  35 


Old  Bay  State  IssusANtE 

SUMMARY    OF    BONDS    OWNED  • 


M.OOO  KH.ll 


Old  Cui.i>xy  Lnsi-rancb  Company 


OLD  COLONY  INSURANCE  COMPANY 
87  KILBV  STREET,  BOSTON,  MASS. 

(Orsaiila«d  and  comiDeTiced  builneas  June,  1MA1 
WILLIAM  B.  H&DUE.  Prerfdent  JOHN  P.   HORGA 

INCOHB 
Deduction t  Jrom  gro**  premiuiKi 

Kftnm  prom  lam  > 

RelnmraD<«  OD  cancelled 

premluma  policies              K 

Fire    $543,3*3  30  «471.138  07  »1. 

Orean   marine    95,302  9S  73,765  05 

Motor  vDhicles    26,878  21  103,002  45 

Inland   navigation   and    transjtor- 

Ution    1,0«8  36  1,363  37 

Tornado,     windstorm      and     cj- 

clone    6,875  05  7,510  62 

Hail   20  00 

Sprinkler  leakage  1.001  16  1,344  43 

lUot,    civil    conimotion    and    ex- 
plosion               — «0  72  680  34 

Tourist  baggage  255  40  1 ,417  56 

«673,765  TO       «eeO,219  39  «1, 

Intereat ; 

Mortgage  loans   $880  00 

Bonds  and  stocks  180,310  flS 

DepoeitB    2,571  49 

From  other  sources   366  34 

Total    

General   adjustment   bureau    

Agents'  baTanrea  previously  charged  off 

Gross  profit  on  sale  or  maturitv  of  ledger  assets:     Bonds, 
$2,388.54;  storks,  $4,121.05   .  . .' 


DlftBURSBMENTS 
Net  amount  paid  polici^tiolders  for  lomee: 

Fire    

Ocean  marine    

Motor  vehicles 

Inland  navigation  and  transportation 

Tornado,  windstorm  and  ejclone 

Sprinkler  leakage  

Tourist  baggage   

Total  


1921]               Ot.i>  Colony  Insttbance  Company  731 

Lobs  adjustment  expense 22 ,  344  1 3 

Agents'  coiDpensation  and  allowances,  including  brokerage. . . .  339,165  89 

Field  supervisory  expense  . . ! 50,303  96 

Salaries  and  fees  67 ,944  37 

Rent    2,493  44 

Furniture  and  fixtures  609  45 

Maps  764  70 

Inspections  and  surveys  35,343  29 

Federal  taxes    * 17,368  97 

Taxes,  licenses  and  fees:    State,  county,  municipal,  $38,498.02; 

insurance  department,  $6,218.23;  fire  department,  $2,837.13; 

fire  patrol  and  salvage  corps,  $4,204.44 51 ,757  82 

Postage,  telegraph,  telephone,  exchange,  express 2,361  07 

Legal  expense   102  77 

Advertising  and  subscriptions,   $4,010.83;    printing  and  sta- 

tionery,  $17,172.43  21 ,183  26 

Miscellaneous    308  66 

Dividends  to  stockholders  (declared  during  year,  cash,  $80,000)  .  80,000  00 

Agents'  balances  charged  off 140  29 

Gross  loss  on  sale  or  maturity  of  ledger  assets :    Bonds 23 ,  377  47 

Total  Dialmrsaiients   |1, 689, 209  54 


Balance   $4, 180,682  48 


LEDGER   ASSETS 

Mortgage  loans $16,000  00 

Book  value  of  bonds,  $3,127,968.01;  stocks,  $547,197.63 3,675,165  64 

Cash  in  company's  office 10 ,  191  35 

Deposits  in  trust  companies  and  banks  not  on  interest 3,929  40 

Deposits  in  trust  companies  and  banks  on  interest 165,070  90 

Agents*  balances  not  over  three  months  due 220,546  13 

Agents'  balances  over  three  months  due 12 .386  39 

Bills  receivable  taken  for  risks  other  than  fire 8, 138  02 

Beoosits  with  fire  boards 300  00 

Reinsurance  recoverable  on  paid  losses 8,954  65 

Total    $4, 180, 688  48 

NON-LEDGER    ASSETS 
Interest  accrued: 

Mortgages    $89  37 

Bonds    33,394  22 


Total   33,483  59 

Market  value  of  bonds  and  stocks  over  book  value 12,274  11 


Gross  Aueta $4, 166, 440  18 

DEDUCT  ASSETS  NOT  ADMITTED 

Ajjents'  balances  over  three  months  due $12,386  39 

Bills  receivable,  past  due,  taken  for  premiums.  1,043  38 
Exeeaa  of  marine  premium  notes  not  past  due 
taken  for  risks  written  prior  to  October  1, 

^  1921,  over  unearned  primium  thereon 409  75 

Not  admitted  reinsurance  recoverable 32  54 

Deposits  with  fire  boards 300  00 

ToUl    14,262  06 


Total   Admitted   Assets $4, 158, 178  18 


732                   Old  Colony  Insurance  Company  [1921 

liabilities 

Dwluct  Net 

Ii08iK>s  and  claims :                                         Total  reinsurance  unpaid  clainM 

Fire    $250,544  84  $85,817  17  $164,727  67 

Ocean  marine 359,540  00  52,660  00  306,880  CO 

Motor  vehicles    51,551  00  4,542  00  47,009  00 

Inland  navigation  and  transpor- 
tation             4,035  00  870  00  3.166  00 

Tornado,    windstorm    and    cy- 
clone                  394  46  84  16  310  30 

Sprinkler  leakage  161  87     161  87 

Tourist  baggage   1 ,450  00     1 ,460  00 

$667,677  17  $143,973  33  $523,703  84 


Estimated  expenses  of  investigation  and  adjustment  of  losses 

(paid,  $358.67;   unpaid,  $6,245) 6,603  57 

Unearned  premiums: 
Fire  risks  effective  on  and  after  January  1, 

1921     $641 ,460  48 

Risks  other  than  fire  effective  on  and  after 

January  1,  1921   193,331  88 

All  risks  effective  prior  to  January  1,  1921.         449,136  80 


Total     1 ,283,929  16 

Salaries,   rents,   expenses,   bills,   accounts,    fees,   etc.,   due   or 

accrued    4 , 700  57 

Estimated  amount  of  taxes  hereafter  payable 32,857  98 

Oontinjrent  commissions  or  other  charges  due  or  accrued 8,000  00 

Reserve  for  marine  lay-ups 5 ,  000  00 


Liabilities,  except  capital $1, 864, 795  18 

Capital    $1 .000,000  00 

Surplus     1 ,287,383  00 


Surplus  to  policyholders 8, 887, 888  00 


Total    84, 152, 178  18 


ALL   PREMIUMS   (EXCLUDING   PERPETUALS)    EFFECTIVE   ON   AND  AFTER 

JANUARY  1,  1921 

IdUumI 
navication  and 
Fire  Ocean  marine    Motor  vehicle    traoq>ortaticin 

Written  or  renewed  in  1021 $1 .980,047  84       $344,750  02      $383,899  04         $I0.e30  02 

Deditet  expirations  and  cancella- 
tions.. . 477.225  89        186.566  04        126,287  47  3.834  97 


In  force  December  31.  1021..  $1,503,721  95  $158,184  98  $257,611  57  $6,805  05 

Deduct  premiiimB  for  reinsurance.  508,380  06  67.546  01  13,945  87  425  76 

Net  premiums  in  force  Decern* 

berSl.  1921 $906,34188  $00,638  07  $243,666  20  $6.379  29 


Written  or  renewed  in  1021 

Deduct  expirations  and  cancellations. 


Tornado. 

windstorm  and 

cyclone 

Hail 

BprinUer 
Isakace 

$32,401  80 
6,777  04 

$80  84 
37  84 

$4,079  40 
1.416  01 

In  force  December  31.  1021 $25,624.76  $23  00  $2,668  39 

Deduct  premiums  for  reinsurance 5,527  17     832  79 

Net  premiums  in  force  December  31.  1021 . . .         $20,007  50  $23  00  $il  .830  60 
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WriUen  or  renewed  in  1921 

Deduct  expirations  and  canoellationB. 


In  force  December  31,  1921. . 
Deduct  premiums  for  reinsurance. 


Net  premiukns  in  force  December  31,  1021 . . 


Riot,  civil 
commotion  and 
explosion 

$1,583  39 
574  78 

SI .008  61 
144  50 

$864  02 


All  other  Totals 

$5,324  02  $2,763,676  37 
2.335  85        805.044  80 


$2,088  17   $1,058,631  48 
116  08        506,017  83 


$2,872  00    $1,361,713  65 


Totnl  amount  at  risk  in  force  December  31,  1921,  on  Fias  business 
effective  on  and  after  January  1,  1921  (excluding  Perpetual 
Risks)     $103,799,778  00 


\: 


.    r 


PREMIUMS    ON    ALL 


BUSINESS     (EXCLUDING    PERPBTITALS) 
PRIOR  TO  JANUARY  1.  1921 


EFFECTIVE 


In  force  December  81,  1920 

Written  or  renewed  during  the  year, 


Totals    

Deduct  expirations  and  cancellations. 


$3 , 5.',8 ,  79G  80 

85.926  CO 

$3,644,723  30 

2,088.610  68 

$1,556,112  62 

417,595  96 

$1,138,516  66 

Total  amoant  of  risk  in  force  December  31.  1921.  on  all  bUA^noss 

effective  prior  to  January  1,  1921  (excluding  Perpetual  Risks).  $125,869,463  00 


In  force  at  end  of  year 

Deduct  premiums  for  reinsurance. 


Net  premiums  In  force  December  13,  1921 


GENERAL  INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)  received 

from  organization   of  company 

Net  losses  paid  since  organization 

Dividends  declared  since  commencing  business :     Cash 

Largest  net  amount  insured  in  any  one  hazard 

Company's  stock  owned  by  directors  at  par  value 


$1B,463.289 

6,948.841 

416,000 

50.000 

25,100 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1021 


Fire 

Ocean  marine 

Motor  vehicles 

Inland  navigation  and  transporta- 
tion  

Tornado,  windstorms  and  cyclone. 

Sprinkler  leakage 

Riot,  civil  commotion  and  ex- 
plosion  

All  other 


Totals. 


Net 


Net  risks 
written 

premiums 
received 

Net  losses 
paid 

Net  losses 
incurred 

$20,245,842 

10.006.474 

831.424 

$150,700  23 
68.000  87 
23.420  85 

$107,616  SO 
99,435  97 
16,905  46 

$106,038  41 
117,640  97 
—2.726  20 

354,004 

65,000 

130,050 

1,709  44 

40  75 

750  05 

4,065  98 

3  13 

993  38 

—36,829  02 

18  13 

985  38 

—2,916 
13,700 


—2  16 
138  10 


—13  36 


—25  00 
—13  36 


$31,734,478      $254,850  14       $229,007  06      $186,089  31 


MORTGAGES  OWNED  CLASSIFIED   BY   STATES 


State 
Massachusetts 


Amount  of 
principal  unpaid 

$16,000 


SUMMARY  OP  BONDS  AND  STOCKS  OWNED  • 

Bbok  value 

and  actual  Pa.*  Market 

Bonds:  cost  value  value 

Government: 

United    SUtea 12.337.45160  |2.4«0.050  13,390,749 

Canada    12«,23l  85  130,000  123,375 

Otber    countries    ,.         97,468  76  100,000  98,166 

ToUl    $2,661,15160  32,690,060  32,612,2X0 
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ORIENT  INSURANCE  COMPANY 

20  TRINITY  STREET,  HARTFORD,  CONM. 

I  Incorporated  1867  :   commenceil  budoeta  1812] 

BALD  G.  McILWAINE.  PTesLdent  A.  H.  MCRPUY,  SecreUrr 

INCOME 

DeiuetUmi  fovtgroii  premluiiu 

R«tnni  pr  em  lama 
Relniurftiim         on  caaeelled 


$1,213,120  42 

policies 
$723,454  58 
13,607  05 
186,708  49 

SS  09 

12.186  94 

600  43 

132  12 
IS  E3 

Net  premium  a 
$1,819,528  12 

vehicles    46,4t3  «9 

navigation    and    trans- 

514,104  04 

lo.   windstorm  BDd cyclone             8,5«I  74 

ler    leakage    071  45 

civil  commotion  and  ex- 

65,289  63 
1,021  86 

707  17 

$1,208,162  BS 

$936,767  23  $2,401,129  01 

st  and  rente: 

$214,393  33 

13,495  37 

772  12 

12,080  00 

sets':  '  Bonde! 

wita    

ital  interest  and   rants 

proBt  on   sale   or  maturity  ot   ledger  as: 

241,640  82 

- 

.4.1    tnmn.. 

tt,  643, 871  »S 
6, 156,  417  H 

$990, 470  e9 

345,743  16 

727  20 

8,600  65 

822  85 

DISBUR3BMBNTS 

Dount  paid  policyholders  for  losses: 

nd   DBTigation   and    transportation 

nkler   leakage    

djustment  expense  

59.226  90 
487,922  33 

tiona  and  surveys 

88,032  48 

736  Orient  Insurance  Company  [1921 

Federal  taxes    49,077  47 

Taxes,  licenses  and  fees:  State,  county,  municipal,  $98,410.55; 
insurance  department,  $12,059.78;  fire  department,  $14,- 
005.42;  fire  patrol  and  salvage  corpg^  $11,074.99;  all  other 

except  real  estate,  $44 135,594  74 

Postage,  telegraph,  telephone,  exchange,  express 10,050  27 

Legal  expense    5,091  52 

Advertising  and  subscriptions,  $6,473.08;  printing  and-  sta- 
tionery,  $32,466'.08    38,939  16 

Miscellaneous,  including  $3,679.15  auditing 3,714  84 

Real  estate  repairs  and  expense,  $6,063.43;  taxes,  $6,618.43..  12,681  86 

Dividends     to     stockholders     (declared    during    vear,     cash, 

$100,000)     100,000  00 

Agents'  balances  charged  off 779  79 

Gross  lo8S  on  sale  or  maturity  of  ledger  assets:    Bonds,  $17,- 

169.97 ;    stocks,  $22,328.04    39,498  01 


Total   Disbursements    12, 790, 702 


BaUnce   $6»  079,  5S7 


LEDCIER   ASSETS 

Book  value  of  rea^l  estate '. $249,751  16 

Book  value  of  bonds,  $4,833,678.24;   stocks,  $74,947.56 4,908,625  80 

Cash  in  company's  office 5 ,752  51 

Deposits  in  trust  companies  and  banks  on  interest 382,696  38 

Agents'  balances  not  over  three  months  due 497,279  82 

Agents*  balances  over  three  months  due 35,083  78 

Bills  receivable  taken  for  fire  risks 397  81 


Total    96,079, 587  26 

NON-LEDGER    ASSETS 

Interest  due  and  accrued  on  bonds i. . . .  90.331  28 

Reinsurance  recoverable  on  paid  losses 15,828  47 


Gross  Assets    $6, 180, 747  01 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  over  three  months  due $35,083  78 

Bills  receivable,  past  due,  taken  for  premiums.  397  81 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault   33,958  33 

Book  value  of  real  estate  over  market  value..  8,915  62 

Book  value  of  bonds  and  stocks  over  market 

value    428,643  80 


Total    506,999  34 


Total  Admitted  Assets $5,878,747  87 

LIABILITIES 

Deduct  Net 

LosAes  and  claims :                                        Total                reinsurance  unpaid  claims 

Fire    $346,745  35       $138,645  26  $208,100  10 

Motor  vehicles   107,404  60            4,762  86  102,641  74 

Tornado,  windstorm  and  cyclone          3,50156             1,018  00  2,483  56 

Sprinkler   leakage    535  00                   15  00  520  00 


$458,186  51       $144,44111       $313,745^40 


Estimated  expenses  of  investigation  and  adjustment  of  losses 

(paid,  $1,650;  unpaid,  $16,392.70) 17,942  70 


1921] 


OmENT   IxSUBANCB    CoMRlNY 


T3Y 


Unesmed  premiuniB: 
Fire  risks  effective  on  and  after  January  I, 

1921     $1,3«7,«45  81 

Risks  other  than  fire  effective  on  and  after 

January  1.  1921 2»7,630  96      * 

All  risks  effective  prior  to  January  1,  1921.         997,640  06 

Total   2,662,825  83 

Salaries,   rente,  expenses,  bills,   accounts,   fees,   etc.,   due   or 

accrued    •     2,600  00 

Estimated  amount  of  taxes  heraaftev  payable. 135 ,000  00 

Contingent  eommtnittis  or  «ther- changes  due  or  accrued 6,500  00 

Reserve  for  contingent  liabilities 35,000  00 


Li«lii]iU«8,  exeept  eapitAl 93, 178,  818  98 

Capital    $1,000,000  00 

Surplus   1,506*433  74 

._  _    _ 

Surplvs  to  policyholdera 2,  S05, 433  74 


ToUl $5, 678, 747  67 


ALL  PREMIUMS  (EXCLUDING  i>Eia>ETUAi;S)  EFFECTIVE  OM  AND  AFTER 

JANUARY  1.  1021 


Fire 

AdTftnoe  premiumB  December  31, 1920 $460  11 

Written  or  reaewed  in  1021 8.661 ,087  20 

Totals $3,662,447  40 

Dedaet  expiration*  and  eanooiiations S68,051  82 

In  force  DeoeailMr  31,  lOSl 68.004.305  58 

Deduct  premiume  for  reinauranee 1.0fi0.202  08 


Ocean 

marine 


612,448  81 

$12,448  81 
11 .482  25 


Motor 
vehicle 

$375  44 
718,383  01 

$718,758  45 
204.64a  60 


$066  56      $^14,117  85 
066  56  30.676  54 


Netpremiunain'foMeD«o«nbet31rl0ai...  «vO85,10e  60     $483.44131 


Advance  premium*  December  31,  1020. 
Written  or  reBBirad  in  1021 


Totals 

Dedaet  eipirationa  and  cancellations. 


In  force  December  81.  1021 . . 
Deduet  premiona  for  reinsurance. 


Net  premittma  in  force  December  31,  1021 


Inland 
navigation  and 
transportation 


.  Tornado, 
windstorm 
and  cyclone 


$316  65    $85,572  00 


$316  65 
184  65 


$132  00 
3  75 


$85,572  00 
6.811  21 

$78,761  78 
0,764  70 


$128  25    $68,006  00 


Sprinkler 
leakace 

■$i;866'77 

$1,866  77 
320  20 

$1,537  57 
606  84 

$028  73 


Advmoee  premiuma  December  31, 1020. 
Written  or  renewed  in  1021 


Riot,  civil 

commotion 

and  explosion      Earthquake 


$333  44 


ToCala 

Dedaet  expirationa  and  cancellations 

In  force  December  31,  1021 ^ , . . , « ^  4i.< 

Dedaet  premiuma  for  reinsurance 

Net  premiuma  in  force  December  31, 1021 . . . 


$333  44 
50  00 


'■mn 


$145  66 


Totals 

$835  55 

$68  00    4,480.076  06 


•  **  mr      «<li<.  ».>.        i    ,        {  .i  <  «        If 


$68  00   $4,481,812  51 
701,540  73 


6f»  00   $3,690«262  78 
1,101,361  24 


$68  00   $2,588,001  54 


Total  amount  at  risk  In  force  December  31,  1921,  an  Ffrb  business 
effective  on  and  after  January  1,  1921  (excluding  Perpetual 
Rjaka)     $234,524,019  00 
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738 


Orient  Insurancb  Compa]^!' 


[1921 


PREMIUMS    ON    ALL    BUSINESS    (BXCLUDINQ    PERPBTUAIjS)     BFFBCUVE 

PRIOB  TO  JANUABX  1.  1921 


In  force  December  81,  1920 

Written  or  renewed  during  the  jear. 


Totals     

Deduct  expiration!  and  cancellation!, 


$7,066.399  09 
125,082  36 

$7,190,481  35 
8,801.193  12 


In  force  at  end  of  year $3,389,288  22 

Deduct  premiums  for  reinsurance 824,404  2S 


Net  premiums  In  force  December  31,  1921 


$2,564.883  94 


Total  amount  of  risk  in  force  December  81.  1921,  i^n  all  business 
eflfecttve  prior  to  January  1.  1921  (ezdndlnff  Perpetual  BIsIci).   $289,367,391  00 


OBNBRAL   INTBRROCATORIES 

Gross  premiums  (less  reinsurance  and  return  prffjriiiffM)  reealved 
from  organisation  of  company 

Net  losses  paid  since  organisation 

Diyidends  declared  since  commencing  business :  Cash,  $2,690,000 ; 
stock,   $600,000    

Largest  net  amount  insured  in  any  one  hazard 

Company's  stock  owned  by  directors  at  par  ralue 


$56,321, «73 
31,426,802 

3,290.f3W 
50,000 

4.500 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 


Fire 

Motor  vehicles 

Inland  navigation  and  transporta- 
tion  

Tornado,  windstorms  and  cyclone. 

I^rinkler  leakage 

luot,    civil   commotion    and    er- 
Uplosion 


Netriaks 
written 

Net 

premiums 

received 

Net  losses 
paid 

NetkMtrs 
ineuntsd 

$30,042,802 
5,215,633 

$202,312  52 
81,284  60 

809,457  35 
45.829  67 

S109.466  00 
45.949  57 

5,600 

80  75 
139  67 
322  92 

104,930 
179.254 

2  17 

29  00 

940  17 
29  00 

—47,500 


4  90 


Totab $86,600,619      8284.044  09      $146.818  19      $155,684  74 


SUMMARY  OF  BONDS  AND   STOCKS  OWNED  • 


Bo&da: 


Bbok  value 

and  actual 

coat 


QoTemment: 

United    SUte« 11,375.027  IS 

States,  Terrltoriea  and  Poaaeaeions: 

United    Statee    , .        146,  SST  M 

Political  Subde  of  States,  Terr  A  Poaa: 

Uttlt«d     SUtes     48S.600  to 

Railroad: 

United    States    1W4,71»  94 


Total    bonds    |4.8»,«78  14 


Stocks: 
Railroad: 

United    States 

Industrial  and  Miscellaneous: 
United    SUtes 


Total  stocks. 


$6t.347  56 

12.400  00 

174,047  6« 


Total  bonds  and  stocks I4.908.C26  SO 


Par 
value 

n.sso.coo 

Iff.OOS 

4SS.000 

2.814.700 

14.786,  too 

862.900 

18.000 

K5.800 

$4,821,100 


Msrk«( 

TftlQ* 

11.382  5* 
134. «« 
4S1.»^ 


«.444.'n« 


S35.S44 


|4.4TS.«e 


*  For  detailed  liet  of  bonds  and  stocks  see  Connecticut  report  coverisfi 
1921  business  of  fire  aild  marine  companies. 


1921]  Pacific  National  Fibe  789 


DeduetUm*  from  groBt  preminffM 

written  and. renewed: 

Return  premiums 
Reinsurance        on  cancelled 
premiums  policies  Net  premiums 

Fire   $62,499  39         $48,444  <|2        $98,575  82 


Interest : 

Mortgage  loans $6,410  80 

Bonds  and  stocks* .»,.,.. 19,916  13 

Deposits    i 909  77 

Total   '  27,236  70 

Subecription  to  surplus 750  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets:  Bonds 72S  50 


H  t  M  i-  "I  *       «  I 


Total  Ineonie $127,  ^91  08 

Ledger  AtMts  December  SI,  lMa;.r ..: 57S,717  IS 


ToUl $7in,ooe  15 

DIBBURSBMBNTtf 

Net  amount  paid  policyholders  for  losses :  Fire 

Loss  adjustment  expense 

Agents'  compensation  and  allowances,  including  brokerage . . . 

Field  supervisory  expense  

Salaries  and  fees  . . . . ; .<<••••, 

Rent    

Inspections  and  surveys  

Federal  taxes   .«..,..,.. « 

Taxes,  licenses  and  fees:  State,  county,  municipal,  $1,228.61; 
insurance  department,  $227 ;  fire  patrol  and  salvage  .C9q>s, 
$70.48;  all  othes  escept  real  estate,  $50 

Postage,  telegraph,  telephone,  exchange,  express. 

Legal  expense 

Advertteing  and  subscriptions,  $1,579.13;  printing  ,  and  sta- 
tionery, $1,124.24 

MiaceUanflous    

Real  estate  taxes 

Gross  loss  on  sale  or  maturity  of  ledger  assets:   Bonds 


$63,161  65 

1,553  94 

15,006  40 

624  97 

1(5,437  00 

1,100  77 

758  99 

3,157  31 

1,676  09 

551  84 

2,244  05 

2,703  3? 

1,379  04 

120  18 

49  20 

Total  Disbursements   $109, 4M  80 


BaUnce   $S91, 668  $5 


LBDGB&  A88BTS 

Book  value  of  real  estate $19,084  80 

Mortgage  loans 117 ,998  44 

Book  value  of  bonds,  $338,914.67;  stocks,  $82,457.50 371,372  17 


I 

( 


PACIFIC   NATIONAL   FIRE   INSURANCE   COMPANY 

SACRAHIPINTO^  GALIFOBNlX        , 

> 

[Incorporated  March,   1911 ;   commenced   bnsiness  April,   1916] 
GXOKQB  W.  PBLTIBR,  President  B.  F.  VANDBNBBRG,  Ja.,  Secretary 


r 

INCOMB  i 
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• 

Cash  ID  oompaDy's  ofike t 566  23 

Deposits  in  trust  companies  and  banks  not  on  interest 22,958  80 

Deposits  in  trust  companies  and  banks  on  interest 23,048  42 

Af(eAts-  balances  not  >ov<bc  tUrte  niontis  Icki^ ...;/«..  m  i  .!.*.. .  26,76fi  89 

Accounts  receivable 6,388  16 

Automobiles,  furniture  afid  'flxturee' and  teAps. . .  /. 2,810  44 


Total    . ; '. .  .V: .' "$691, 588  86 

t         ■■''''     ■.'••'•.       '     '  .  '  '  .     .  1  '  ■ 

NON-LEDGER  ASSETS 
Interest  due  and  accrued:  ■  ■   >  > 

Mortgages    *,. «.., $2,841  08 

Bonds 3,549  30 


'\    >  I  •  ■ 


TotaJ : ;.;.....' 6,390  88 


Gross  Asset's  .  .* $697,978  78 

DEDUCT  ASSETS  NOT  ADMITTED 

Furniture,  fixtiirei,'iafe8,  supplies $2,810  44 

Book  value  of  bdtids  'tfnd  stocks  over  market  '    '  ' 

value    .». . .  .' 369  67 

Loans  on  personal  security 5,479  82 


•  ,.• 


Total 8,669  93 


H  >         I  I  I  ■  I 


Total  Admitted  Assets $688,818  80 


i     « «»  >    I  » 


--  '  ••  I^IABILITIBK  'i  J. 

Deduct  Net 

^'JtiOivef  a9fl<^laima:                                          Total                 reinsurance  unpaid  rlaimff 

Fire..'; $1,201  88     $1,201  S3 


Estimated  expenses  of  investigation  and  adjustment  of  losses 

unpaid '. :..... 21  50 

Unearned  premiums: 
.  Fire  risks  effective  on  and  after  January  1,  ' 

.  1921   $51 ,911  62 

-    AH  risks  effective  prior  to  January  1,  1921 . .  18,519  95' 

Totol    70,431  47 

ISstiihated  amount  of  taxes  hereafter  payable 1,50000 

Li4bimies,  estb^pt  ca^iital. ...:......'.'....' $78, 164  86 

Capital'   $250,000  00 

■  Surplus '    fc60,158  96 

Surplus  to  polieyholdtos : . . .' iM,  168 


•  Toial    #68^818  80 

•    >   .  

^».— ^M^— *j^».^^-   ■  ~ 

ALL  PREMIUMS  (EXCLUDING  PERPETUALS)  EFFECTIVE  ON  AND  AFTER 
.;^   rv    .«,-:.  JANUARY  1.  1921  ^ 

Written  or  renewed  in  1921 $209.ol0  M 

.De6(lA.434iliationt  and  canoeUationa 68,9S7  » 

In  force  December  31,  1921 ,. . , , ^'^'^  2 

Deduct  premiums  for  reinsurance •...'...  I". . : 57,978  I* 

Net  pr^miumB  in  force  December  31,  1921 »g.574  II 

Total  aaiount  at  risk  in  force  Dec'toibber  81,  1921«i(incFws-^ustee8B 

eflfpctive   on   and   after  January    1,   1921    (excluding  Perpetual  .    ^. 

Rislcs)    $6,371,571  OO 


1921] 
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PREMIUMS    ON    ALL    BISINESH     (KXCLUDIXG     PKRPETUALS)     EFFECTIVE 

PRIOR  TO  JANUARY  1,   1921 

In  force  December  31,  1920 $160,048  16 

Deduct  expirations  and   cancellations 87,328  55 

In  force  at  end  of  j-ear. ....../. :'.}. . .'. .': i .".  .1'. .'.  I  /. . '  .'.      •'   »<72,^7li  60 

Deduct   preminms   for   reinsuraov^.., ...,.,,.  .^  .....  f.,. 27,891  83 


Net  premiums  in  force  Deceml>er  «*]!,  1921 


1.-." 


$45,324  77 


Total  amoant.af  riak  In  force  December  31.  1921.  on  allJiMMiiiinw 
effective  prior  to  January  1,  1921   (efcludlne  Perpetual  Risks).       $3,394,150  00 

QJBSN^ftAL  INTBRlf^OGATORIBF 


Gross  preminms  (lessr«4ii0aian«e  and  return  premiums)   received 

from  organisation,  of  camp^ny^. 

Net  losses  paid  since  '  organisation 

Dividends  declared  since  commencing  busine^a 

Largest  net  amount  ipsyred.  iq  any  .one  hazard 

Company's  stoclc  oWned  by  dlfectow  at  par  value 

Loans  OQtstandingr  to.  itool1iolders<Do4i  ofllters 


$860,969 

128,887 

None 

10.000 

7.980 

43.9^0 


Fire. 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 

,      ,      .   .       *  Net 

Net  rislcs            premiums           Net  losses  Net  losses 

written              received                 paid  incurred 

$152,288              $782  77                  $2s<ia  :              $8  la^ 

j»                                                                                       I  ■       i'                   I'll.      Ill    ■       ■  ■                                                 ■<  in      I            II         I   i 


m6RTOAOKS  OWNED  CLASSIFIED   BY   STA1<»»' 


T 


State 
California 
Arizona    . 


Amonat  of> 
ciDal 


Total 


'J  1 1 


principal  unpaid 

'  $116,923 

1,075 

$117,998 


SUMMARY   OF   BONDS   AND   STOCKS   OWNRW»i     =• 


.« 


Book  ralve 

and  actutt  -  ■  •  Pm<  •  •  ■  •   •  MaTket ' 

^sds:                                                                                            tsoet      -  value.  valua  / 

QoTsmment:                                   I                             ■■••...,,.■.,.  i 

United    SUtcs $8^.097  bO  'i87.2&0  $86,920 

Canada    4,958  60  B.OOO  5,000 

Other   tfbtinlries 5,000  00  ft.WI'O  "m   i5,000 


TotaA 


-f»*-T 


8^,050' 


tT^'-i'^". 


,197.25/1 


■fr-^ 


Pni't^cal  SabdtTtolmw  of  States.  Territories  and  Poss: 

Val  t»i  'Cmt99  -* 


812,878  80 


.     ,250  |6«,920 


812,000 


I'  .« 


ip.770 


Railroad: 

United    8Ut€8 *..'..i::... '     'tfe8,089  92 

Canada    ..,,,t.....     .  «.Ta(>  Op 


ToUl 


889,874  92 


825,000 
.    ,.7.0QO 


888.100 
.    7.4«> 


Induetrlal  and  Miscellaneous: 
United    atates 8200,712  86 


$82,600  $8^,5^ 

■'  'i"  ]'  ■  '      nn 'n  I.-- 


8805.500 


8198. 8t2 


lulij. 


Tbtal    bonds 8888.914  87. 


$848,769 


99a^9U^ 


Stocks : 

Railroad: 

United    States 

Banks.   Trust  and  Itisurance  Cos: 

United    States 

IndoBtrial  and  Mlscellaneons: 

United   BUtes 


87.500  00 

»0.000i>  ■». 

881IQO 

2.295  00 

1,500  • 

iM , 

22.888  50  •  . 

u^m 

.      28/UM> 

Total  stocks 

Total  bonds  and  stocks. 


182,457  60 

I  >■   i   >  I       I 

$S7»^879  37 


:<  '  • 


$29. 4(^' 


832.176 


8878.160 


$871,008 


*  For  detailed  list  of  bonds  and  stocks  see  California  report  covering  1821 
basinew  of  fire  and  aiarine  compfiniest, . 


in''  ■ 


\  \ 


>    n,.  j^ 
]  1  •. 


M'  It- 
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PACIFIC  STATES  FIRE  INSURAN^CE  COMPANY 

PORTLAND,  OREGON 

[Incorporated    1910;    commenced    business    1911] 

T.  H.  WILLIAMS,  President  ¥.  V.  liUBLUBR,  Secretery 

INCOMB 

Deduciiona  from  pro99  premWtM 

wrUt9m  ondrtmewei: 

Return  premiums 
Reinsurance        on  cancelled 
premiums  policies  Net  prerafiiras 

Fire   $236,724  78      $131,164  63      $182,468  27 

Motor  vehicles 17,88^46  29,013  98  80,20122 

Hail   60,994  20  866  76     


$316,099  44      $161,046  26      $262,669  49 


Intevest  and  rents: 

Mortgage    loans $4,106  86 

Bonds   and  stocks 30,603  49 

Deposits    1,137  82 

From   other   sources 821  96 

Rents    12,14176 


Total  interest  and  rents 48,311  88 

Partial  payments  on  stock  subscription 1 ,680  00 

Increase  in  paid  up  surplus. 14,490  00 

Increase  in  stock  subscription 11, 120  00 

Borrowed  money    (gross) 20,681  67 

Agents'  balances  previously  charged  off 44  63 

Gross  profit  on  siJe  or  maturity  of  ledger  assets:  Bonds 401  10 

ToUl  Income  $Mi,S78  86 

Ledger  AsaeU  December  SI,  lOM 88%  694  01 

Increase  of  capital  9, 710  00 


Total   $1,960, 699  S7 

DISBURSEMENTS 
Net  amount  paid  policyholders  for  losses: 

Fire  $98,146  09 

Motor   vehicles 46,884  36 


Total   $144,029  4o 

Loss  adjustment  expense 9,861  OO 

Agents'  compensation  and  allowances,  including  brokerage...  39.643   84 

Field  supervisory  expense 21 .325   23 

Salaries  and  fees 60,600  50 

Rent    3.85(^00 

Maps   660  40 

Inspections   and   surveys 4,226  62 

Federal    taxes 664  03 

Taxes,  licenses  and  fees:     State,  county,  municipal,  $1,836.66; 

insurance  department,  $6.502.62 8,33S   17 

Postage,   telegraph,   telephone,   exchange,   express  3,417   43 

Legal  expense 1 ,06S  02 

Advertising  and   subscriptions,   $1,749.57;   printing  and   sta- 
tionery,  $6,240.32    7,Wfc9  89 
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MiftoelkneouB,  including  $2,070.62  agents'   ittpplies;    $971.04 

tabulating  machine;  $5,736.07  investment  expense 15,362  80 

Borrowed  money  repaid   (gross) 10,581  67 

Interest  on  borrowed  money 1 ,863  fS^ 

Real  estate  repairs  and  expense,  $4,437.53;  taxes,  $6,582.16..  11,019  69 

DiWdends  to  stockholders  (declared  during  year,  cash,  $21,000)  20,782  65 
Decrease  in  liabilities  during  year  on  account  of  reinsurance 

treaties   6,561  54 

Decrease  in  liabilities  during  year  on  account  of  advance  rent  200  00 
Decrease   in   liabilities   during   year   on   account   of   advance 

interest 240  00 

Gross  loss  on  sale  or  maturitv  of  ledger  assets :    Bonds 286  87 

Gross  decrease,*  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds    , 1,349  81 

Total  DiabuncnieBU fMe>90e  74 

Balance $S96, 773  18 

liBDGBR-  ASSBTft 
Book  vahie  of  real  estate $1^,594  81 

Mortgage  loans 59,31135 

Book  value  of  bonds 541,542  07 

Casii  in  ceuipany's  office 2»816  77 

Deposit*  in  trust  companies  and  banks  on'  interest '  26,088  16 

Agents'  balances  not  over  three  months  due 74,080  86 

Agents*  talaiiees  over  three  months  due 2,026  13 

Bills  receivable  taken  for  fire  risks. 954  15 

Bills  receivable  taken  for  risks  other  than  fire 1 ,  140  44 

Furniture  and  fixtures 21,290  20 

Accounts  receivable 379  62 

Xotes  taken  as  payment  on  stock  subscription,  $&52.50;    as 

part  payment  on  aut<»nobiIe,  $550 1 ,402  5t/ 

Stock  subscription  outstanding 12,520  00 

Due  from  reinsurance  companies 12 ,591  16 

Reinsurance  recoverable  6n  paid  losses 1 ,099  71 

Total    , $896, 77S  18 

NON-LBDGBR  ASSBTS 
Interest  due  and  accrued : 

Mortgages    $841  63 

Bonds ^         11 ,826  76 

Other  assets 331  52 

Total  12,999  91 

Gieat  AateU $809,778  04 

DBDVCT  ASSBT9  NOT  ADMITTBD 

Furniture,  fixtures  and  safes $21 ,230  20 

Agents'  balanoes  over  three  months  due 2,026  13 

Bills  receivable,  past  due,  taken  for  premiums.  622  31 
Orerdue    and    accrved    Interest   «m   bonds    in 

default    :....... 728  36 

Book  value  of  real  estate  over  market  value. .  12,193  02 
Book  value  of  bonds  and  stocks  over  market 

Talue   . , 8,070  85 

^otes  taken  as  payment  on  stock  subscriptions, 

$852^;  part  payment  on  automobile,  $550..  1,402  50 

Stock  subscriptions  outstanding 12,520  00 

Tobal    : . . . . ; 68,793  37 


Total  Admitted  Aaaeta $860,979  87 


744                              Pacific  Staiics  Fire  [1921 

lubilituds 

Deduct  Net 

J^ORffen  aud  qlaims :                                          Total                 reinBurance  unpaid  claimn 

Fire   $35,385  60         $13,841  01  $21,543  69 

Motor   vehicles 7,004  01                617  09  6,776  02 


$42,479  61         $14,159  90        $28,319  71 


Kntijuiated  expcnBCB  of  iuvei)tigation  and  adjustment  of  losses 

(paid,  $65.68;  unpaid,  $350) , 415  68 

Unearned  premiums: 

Fire  risks  effective  on  and  after  January  1, 

1921     "....       $123,165  02      • 

Risks  other  than  fire  effective  on  and  after 

January  1,  1921 40,100  61 

All  riiricfl  effective  prior  to  January  1,  1921. .  64,9(11  01- 

Total    228,246  64 

Interest  due  or  accrued,  including:  $106  oa  borrowed  money. .  505  30 

Dividends  declared  and  unpaid  to  stockholders 648  85 

Estimated  amount  of  taxes  hereafter  payable 5,000  60 

Due  for  rents  in  advance 2,3M  03 

Due  and  to  become  due  for  borrowed  money 10,000  60 

Partial  payments  on  stock  subscriptions ........  ^ 1 ,680  60 


Liabilities,  except  capital $M%097  11 

Capital    $609,22000 

Surplus 266,672  66 

Surploa  to  policyholders 664, 600  44 

•  Total 6410^  070  47 


ALL  PREMIUMS  (EXCLUDING  PERPETUAL9)  EFFECTIVE  ON  AND  APrER 

JANUARY  1,  1921 

Motor 

Fire               vehicle  Hail               Totals 

Written  or  renewed  in  1921 S550.347  58      $128,595  66  t61 ,860  06      $738,804  10 

Deduct  expirations  and  cancellfr* 

tions 132,070  83          20,013  08  886  75         141, 080  M 

In  force  December  31.  1021...       $4 fS, 287  75        $07,58188  $60.004  30      $578.843  83 

Deduct  premiums  for  reineurance .         232,606  70           17,380  48  60,004  20        310.08145 

Net  premiums  in  force  De- 
.     oember  31. 1021 $185.660  08        $80,20122     $285,863  18 


Total  amount  at  risk  in  forc«  DeocnUer  81,  1021,  on  Fias  bqainen 
effective  on   and   after  January   1,   1021    (excluding  Perpetual 

Rislcs) $12,077.667  06 

PREMIUMS    ON    ALL    BUSINESS     (EXCLUDING    PERPETUAI^)     ISiTBCTIVE 

PRIOR  TO  JANUARY  1,   1921 

In  force  December  31.  1020 $712,974  63 

I>educt  expiration!  and  cancellations 400,778  33 

In  force  at  end  of  year $S12,19V  70 

Deduct  premiums  for  reinsurance ISSrlSl  94 

Net  premlumi«  In  force  December  81,  1921 f1T9.0«5  T4 

Total  amount  of  rlRk  in  force  December  81.  1921.  on  all  biuiinesR 

effective  prior  to  Janaary  1.  1921  (excluding  Perpetual  Risks).  $12.182»087  00 


1021] 
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OBNBRAL  INTERROGATORIES 

GroM  premiums  (less  reinsurance  and  return  premiumR)  received 

from  organisation  of  company 

Net  loases  paid  since  organisation 

DtTldenda  dediared  since  commencing  business  :       Cash , 

Largest  net  amount  injured  in  any  one  Itazard 

Company's  stocic  owned  by  directors  at  par  ralue 


1^1,444^883 

634.654 

57,000 

9,000 

33,120 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 

Net 


Vlre. 


Net  rislcB 

premiums 

Net  losses 

Net  losses 

written 

received 

paid 

incurred 

$577,706 

$1,579  17 

$546  60 

$566  64 

MORTOAQBS  OWNED  CLA.SSIFIRI)   BY   STATES 

Amount  of 
State  principal  unpaid 

Oregon   $29,625 

Washington    29,6S6 

Total    $59,311 


BONDS   OWNBD 


United  States  Ist  Lib  1947  S^s 15.000  00 

%^   Ub   IMS  4ViB 3,976  S3 

1942  4%« 9S  40 

Sd    Lib    19S8  4Vi8 1.093  70 

I9t8  4K* 142  48 

4th  Ub  19S8  «V4s 1.066  05 

1938  4Us 6.500  00 

Vict    19S34%8 400  00 

war  ■ax^lngs  stamps  1928 178  80 

AablSBd    Ore    198S-87  »%s 10.226  47 

AdaiM  Co   Wash    1928-89  6« 15.593  98 

Aberdeen     Wuh     1988-89  5Ha 10,500  00 

Bakar  Co  Ore  ■chool  1929  6e 18.479  89 

Burllncame    Gal    1988-87  6s 12.09178 

Berkelej  Gal  1982-25  78 8.690  88 

Bena   Ore   1925-30  6s 10,258  86 

1981  6s 6.860  00 

Fort  of  BandOB  Cl«  1985  6b 10.240  84 

BrovoBTiUe  Ore  MSI  6b 1.156  85 

Port  of  CooB  Bay  Ore  1947  6s 6.296  74 

State  of   California    1989  4s. 9.44100 

Cbouteau    Co    Mont   1986  6s 6,408  40 

CUtsop  Co  Ors  Bdbool  1986  8s 20,444  IS 

Caidvell  Idaho  1984-86  6s 6.861  60 

BIfiB    Ore    ins  6s 5. 815  88 

Bnterprlaa  Ore  1986-45  6b 12.764  69 

Ooodfeu;  Go  Uaho  1986  6s 14.115  00 

19l»-86  6a 9.168  86 

Co   Idaho   hlgtaimy   t8M-87  6b 6.210  19 

Ore   lM»6a 6,177  88 

OalUtln    Co    Moat    1986-88  6b 5.000  00 

Hubbard    Ore    water    1980-87  6s 9.602  10 

sewer  1980-87  6b 6.839  70 

Hardin    Mont    192»-87  6s 11.222  85 

Idaho  Fsl]»Idaho  1986  68 6.106  75 

19806H8 4,882  15 

LApwal  Vslley  Idaho  highway  1929-88  58 16,816  88 

Myrtle  Point  Ore  1988  6s 1.670  15 

Mftdera  CSl   1983-27  78 3.782  89 

MoUlIa    Ore    1928  6b 1.276  48 

MosaelBhell    Mont    1980  6s 6.778  19 

K«wbers   Ore    1924-89  (Hs 8.112  30 

Orecon  sUte  highway  1931  4%8 4.987  60 

Ontario   Ore    1928  6b 8.634  69 

P«»rtland    Me   water  19n  48 1,000  00 

port  of  Portland  Ore  1984  48 4,987  50 

Portlaod    Ore     1988  &Hs 5.068  38 

PfOTve  Co  Wash  1987  68 5,082  01 

Poeatello  Idaho  1989  7b 2.087  15 

PrfnefTllle    Ore    1987-39  6b 9.900  00 

Riehaond   GSl   1888  78 1,588  40 


Uaikst 


86.000 

4.160 

100 

1,150 

150 

1.150 

6,500 

400 

200 

10.000 

16,250 

10.600 

12.000 

12.000 
3.500 

lO.OOO 
7,000 

10.000 
1.850 
6.000 

10,000 
5,000 

80,000 
6.000 
6.000 

12,000 

15,000 
9.000 
6,000 
5.000 
5.000 

-9,000 
5.000 

11.500 
5.000 
4,500 

16.000 
1.600 
3,661 
1.868 
6.000 
3.000 
5.000 
8,500 
1.000 
6,000 
5,000 
6.000 
2,000 

10.000 
1,550 


15,000 

4,085 

97 

1.127 

147 

1,115 

6.500 

400 

188 

10.800 

15,402 

10.866 

11.640 

12.480 

3.600 

10.400 

7,420 

10,200 

1.850 

6,000 

9.300 

6,000 

20,000 

6,600 

5,450 

18,000 

15.000 

8.685 

6.600 

5.250 

5.250 

9.720 

6.400 

12.075 

5.150 

4.960 

16,000 

1.645 

8.881 

1.325 

6.80« 

8,060 

5,000 

8.755 

980 

4,700 

5.0BO 

5.050 

2.000 

10.900 

1,560 
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Book 

taIuo 

Byacata  Mont  wmter  l»Sl-37  6« 9,U0  50 

RalQlor   On   IMO  to 4,750  00 

Seottto   Wash    19»-26  C^ 2,«7  06 

I9t4  to 6,4n  48 

1MJ-S7  4%B a^SOl  84 

Ban   Matoo  Cal   1928-85  7i 9.818  55 

Stockton    Cal    1984-86  S^a 6.f7f  80 

San  Bruno  Gal  1985-27  7t 10.894  82 

Seaside  Ora  1988-87  6fl 6.820  84 

Toledo    Ore    1842  8s , 8.080  82 

Port  o(  Toledo  Ore  1889  5s , 4.828  00 

VUlasv  of  Ucon  Idaho  1937  8s 8.085  59 

Wasblnston    Co    Idaho    1929-88  4^8 14,704  80 

Wheeler  Co  Ore  1933-38  5s 14,880  17 

school    1923  78 1,500  00 

Whatcom   Co   Wash   I9a«  5s 5,018  28 

1928-27   8s 11.88»80 

Tillamook  Co  Ore  1988  8s 5,174  88 

Taklma  Co  Wash  1925-28  8s 8.500  00 

Yellowstone  Co   Mont  1930  6s 8,819  20 

Bay  City  LAnd  Co  Ore  1984  8b 4.800  00 

Commerce  Safe  Deposit  CO  Portland  Ora  1988  6s 10.000  00 

Cowllta  Chehalia  4k   Cascade  Ry   1927  6s 9,600  00 

Lewis   Co  Electric   Spokane  Wash   l986-6s 19,000  00 

North  Coast  Power  Co  Portland  Ore  1981  6s 6.400  00 

PortUnd  Oaa  4k  Coke  Co  PortUnd  Ore  1840  to 800  00 

Portland  GommeroUl  Qub  Portland  Ore  1981  6s SO  00 

PrineTiUe  Coamerclai  Clnb  Ore  1919  8s 100  00 

Klamath  Co  Ore  warranU  6s 88  00 

6s 168  75 

Carrlbou  CD  Idaho  warrants  78 200  00 

7a 44  00 

7s 80000 

•                                                  7s 9900 

Clark   Co   Wash   warrants   6s 15  00 

Wheeler  Co  Ore  school  warrants  6s , 84  80 

MUlsboro  Ore  warrants  6s 12t  90 

Washington  Co  Ore  warrants  6s 16  00 

Clackamas  Co  Ore  school  warrants  6s 200  00 

RoossTelt   Co   Mont   7s ^ 416  00 

ToUls    8541.642  07 


SUMMARt   OF   BONDR   OWNED 

Book  Par 

Talue  ▼alve 

GoTemment : 

United    SUtes 818,449  16  818,800 

States,  Territories  and  Possessions: 

United    SUtes....' 14,488  60  15,000 

Political   Subds   of   States,    Terr   ft   Poss: 

United    SUtes 468.71141  452.987 

Industrial  and  Miscellaneous: 

United    SUtes 49,960  00  51.850 

ToUls    8641.548  07  8588,187 


Par 

Maitel 

Talue 

nlM 

10.000 

J.»> 

6.OO0 

*.» 

2.600 

1.3 

S.400 

z.w. 

87,000 

S.SC 

9.000 

9.Wi 

6.500 

6.® 

10.000 

10.  *« 

S.O00 

6.» 

2.000 

t.m 

5.000 

4.« 

8.000 

S,1M 

15.000 

14,169 

14.000 

14.ei» 

1,500 

1,5*) 

5,000 

5.W 

11.500 

ll.TJi 

5.000 

5.W 

6.500 

«.W§ 

8.400 

J.I7S 

5,000 

i,m 

10.000 

10.  M 

9.000 

:.« 

80.000 

11.  w 

5.400 

\.m 

1,000 

m 

250 

is 

100 

IM 

28 

s 

168 

la 

200 

» 

44 

u 

200 

» 

99 

«s 

15 

u 

84 

M 

128 

IS 

85 

tf 

200 

an 

U6 

414 

8538,187 

I6SJ.W 

lUifeet 

Aetul 

▼alao 

osct 

818,504 

tlS,4'9  « 

14.800 

u.«£* 

481^652 

«,WI«« 

88»fl85 

48.M*» 

8518.471 

86IM»» 
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THE  PALMETTO  FIRE  INSURANCE  COMPANY 

126  SOUTH  HARVIN  STREET,  SUMTER,  S.  CI. 

[Incorporated  and   commenced  buslnew   1912] 

I.  C.   STRAUSS,  President  P.  M08HB,  Saewtary 

INCOMB 

OedmetUmB  from  aro«a  pr^mimmM 
written  qnd  renewed: 

Reinsurance         on  cancelled 
premiums  policies  Net  premiums 

Fire    $1,124,866  66  $410,846  99  $366,375  68 

Motor  vehicles   308  2.4  279  96  202  66 

Tornado,  wiDdstorm  and  cyclone.  '       32,409  73  7,968  78  16,101  74 

Sprinkler  leakage 612  22  1,168  46  614  58 

Riot,   civil  commotion  and   ex- 
plosion                  1,302  18  1,039  86  860  29 

$1 , 1«9 ,  497  93   $421 ,294  04   $382  ^  062  94 


>*** 


Interest  and  rents: 

Mortgage   loans    $02,409  94 

Collateral  loans 2, 199  10 

Bonds  and  stocks 9,438  31 

Deposits    7,384  63 

From  other  sources 8  40 

Rtets 1 ,  476  00 


Total  interest  and  rentd.. .  :.'. ....: 42,916  38 

Borrowed  money  (gross) * ..  12,760  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets:    Bonds .   2,329  60 


Total  Income  .: , ; , , $440^ 

Ledger  Assets  Biecvaber  SI,  1920 1, 007,fM  67 

ToUl    «1»  Wr.  176  49 


,    ,  '  ■  "I "■  ■ '  ■ " 

DI8BURSBMBNT8 

Net  amount  paid  policyholders  for  losses: 

Fire    •  $664,842  34 

Motor  vehicles  .....<. ^  •  •  •  '^ « *  -  62  60  .  . 

Tornado,  windstorm  and  cyclone ;.,....  .         2,639  79  , 

Sprinkler  leakage 7  61 

Riot,  civil  commotion  and  explosion 410  28 

Total    $667,962  62 

Loss  adjuetment  expense 10, 194  03 

Agents*  compensation  and  allowances,  including  brokerage...  —9,447  29 

Field   supervisory  expense ^  ;  r» .  -«  j*  .i.' 10,269  20 

Salaries  and  fees 48,312  20 

Rent     3,365  64 

Furniture  and  fixtures ; 2 ,  632  72 

Maps ^,625  36 

Inspections  and  surveys 6,990  74 

Federal  taxes   14,261  66 


748                PAiiMBTTo  FiBE  Insurance  Company  [1921 

Taxes,  licenses  and  fees:    State,  county,  municipal,  $25,072.87; 

insurance  department,  $1,1>43.15;  fire  department,  $268.87..  26,484  89 

Postage,  telegraph,  telephone,  exchange,  express 2,397  75 

Legal  -toipeiae  •.•.;..:.;/./.::.'. . .  J 1 1.  L  .1. . ".  / .".  i .  ^ 2,422  64 

Advertising  and  subscriptions,   $3,243.21;   printing   and   sta- 
tionery, $6,»83:44 ...........  10,226  65 

Miscellaneous,  including  $2,367.76   life   insurance   premiums; 
$3,185.03      conflagration      reinsurance;       $475.34      special 

agents'  auto  account 7 ,  188  72 

Interest  on  borrowed  money , 63  75 

Recti  estate  repairs  and  expense,  $86.88;  taxes,  $246.32 333  20 

Dividends  to  stoekh^lders  (declared  during  year,  cafih,  $20,000)  20,000  00 

ToUl  Diab«rMm«itt  .  /• $725,064  M 


Balande $818,611  S3 


.tJODOBE  A8SBTS 

*  •  •  •  • 

Book  value  of  veal  estate ; $18,841  »l 

Mortgage  loans  ;. i 535,002  91 

Collateral  loana  .-. i. .  .u  .  .• 33,814  95 

Book  v«hie  of  bonds,  $113,941.64;  stocks,  $46,787.50 160,729   14 

^Cash'in  company's  affice^ v.  .-.t. ..; .;  i. 11,178  27 

Deposits  in  trust  companMS  and  banks  i»ot-«n  interest 4,688  36 

Deposits  in  trust  companies  and  banks  on  interest 63,008   11 

Agents'  balancee  not  Ofar  three  mouths  due «•      — -76,657  91 

Argents'  balanotfe  over 'three  months  due ^ ^  ,  11»195  58 

Reinsurance  recsovcrabie  on  paid  losses 49,936  97 

Tax  refund  ..'... : 770  94 


ToUl   -...,:  $818»811  88 

NON-LEDGER  ASSETS 

fntei>e£it  and  rents  due  and  accrued^ 

'     Mortgages $27,572  87 

Bondfii   1 ,286  69 

i:''  emM&HLl  loans    1,991>48 

•Rtefttsv. .« l».iM  *J.  '.     I0I>^60 


^  •Total'  ihlerest  and  rents '31 .801  04 

Martlet  value  of  real  estate  over  book  value 1 ,  158  09 


GroM  Assets    8844,670  86 

i        •     DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  oyer  three  months  due .......         $1 1 ,  195  58 

Book  value  of '  bonds  and  stocks  over  murket 
value   2,251  14 

Total    13,446  72 


Tdtal  Admitted  Assets 9881, 8tS  64 

UABILITIB8 

Deduct  Net 

i;.o89e0  and  claims :                                          Total                 rpinsurance  unpaid  claimM 

Fire    $301,421  25      $178,557  87  $122|86d  88 

Jornado,    windstorm     and    cy- 

.    clone    dOO  00     , 80O  60 


$302,^21  25      $178,557  87       $123,663  38 


1921]  Pai^etto  Fibi:  lNSLiRAi?ci  CoMPAiry!  749. 

Estimated  expenseti  of  invtsiigat/ion  •  and  ladgiistnent  oi  losses 

unpaid   ....,.., ^^  .^.^..t,  .,., , 500  00 

Unearned  premiums: 
Fire  risks  effective  on  and  after  Jan»iirv  1, 

1921    ....:. ,.         $60,530  28. 

Risks  other  than  fire  effective  cm  and  after 
January  1,  1921-. 1,240  «4 

Total    '. ,  70,776  92 

Interest  due  or  accrued. 29  75 

Dividends  declared  and  unpaid  to  stockholders 20,000  00 

Salaries,   rents,  expenses,   bills,   accounts,   fees,  etc.,  due   or 

accrued    , ,. . ..,., 4,500  00 

Estimated  amount  of  taxes  hereafter  payable 20,000  00 

Contingent  commissions  or  other  charges  doe  or  accrued 22,000  QO 

Due  and  to  become  due  for.  borrowed  m^fioey, 12,750  00 


LiabOities,  ekoept  capital |t74, itaM>'06 

Capital    $400,000  00 

Surplus '.         197,003  09 

Surplus  to  policyholdert /(||7^003  50 

Total   9831,  S2S  64 


ALL  PREMIUMS  (EXCLtTDlKG  PERPBTUALS)  BFFECnVS  OSf   AXt)  AFTER 

JANUARY  U  1921 

Tornado, 
Motor  windstorm 

Fire  vehicle  and  cyclone 

Written  or  renewed  in  1021 f  1 ,605,706  77  $700  85        $55,470  25 

Deduet  ezpirationB  and  caneellationB 433. 106  22  279  06  7.058  78 

In  force  December  3l.  l$2l'. . . . : '. . .'  $1,172,510  5^    '         $510  89        $47,511  47 

Deduct  premiums  for  reinsurance, 1 ,  100.314  27  510  89  46,210  63 

Net  premiums  in  force  December  31, 1921 . . .         $72. 196  28     $1 ,300  84- 


Riot.  civH 
Sprinkler  compiotioa 

leakage         aijd  explotrion  '  Totnla 

Written  or  renewed  in  1921 $2,295  26  $3,202  32  $1 .667,4<»  4$ 

Deduet  expirations  Mid  oancellations 1.168  46  1,039  85        44%.943  (27 

In  force  Deeember  31,  1921 $1,126  80  $2,162  47   •l«a23,882  18 

Deduct  premiums  for  reinsurance 1.126  80  2.162  47     1,150,325  06 

Net  iM^miums  in  force  December  31,  1921 $73,497  12 

==:=====  I     ■■  ,  ^t  .LI. 

Total  amount  at  risk  In  force  December  31,  1921.  on  Firb  buglnem 
effectlYe  on  and  after  January  1.  1921  (excladiog  Perpetaal, 
Risks)     $6,373,036  00 


PREMIUMS    ON    ALL    Bi:SlNE£U<     (BXCLUniNC}    1»KRPKTUAU5)     Rl'FKCTIVE 

PRIOR     TO     JANUARY     1.     1921 

In  force  December  31,.  1920 •.••».'...-•*•  f.».v-  ^ .  v^,*  •  vi  •  •  ♦•  I  '  SI  f?*^ ^^  *1 

WTftteo "or  Hmtwed'  OartSJ  tli*  ywir'. 7* . . . !.'...... .,'  2oS;3S^,*ftr 

Totals     $1 .541 ,979  67 

Deduct  expf rations  and  cancellations 1 ,  473 .  166  24 

In  force  at  end  of  year $68 ,813  43 

Deduct  premiums  for  reinsurance 68 .  813  43 


750 
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GBNBEAD  INTBRBOOATORIM 

Gross  premiums  (less  reinsarance  and  return  premiums)  received 
from  organisation  of  company 

Net  losses  paid  since  organisation » 

Dividends  declared  since  commencing  business:  Cash,  $112,000; 
stock,    175,000 

T^irgest  net  amount  insured  in  anj  one  hasard 

Company's  stock  owned  by  directors  at  par  ralue *. . . 

Loans  outstanding  to   stockholders  not  officers 


l,20»,8aS 

187,000 
10. 000 

277.280 
28,000 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1021 

N«t 


Fire 

Toraado,  wiadatorms  and  cyclone. 

Sprinklsf  leakage 

Riot,   civil   commotion   and    ex- 
plosion  


Totals. » 


Netriaks 
mitten 

$3,800,001 
32.800 

—10,087 

53.424 


premiums 
received 

$34,506  38 

86  08 

—114  84 

122  08 


Net  kMs«B  Net 

pakl  incurred 

$26,033  35        823.004  10 


$3,870,207        $34,650  55     -  820,098  35        $28,004  10 


MORTGAGES  OWNED  CLASSIFIED  BY  STATES 


State 
South  Caiioltna 


Amount  of 
principal  nnpaid 

$536,003 


COLLATERAL  LOANS 


50    National  Bank  of  Oiyitor  S  C. 

IS    Bonds    4k    mortcaKM 

Bond   A   mortsacc 


Par  value 

tS,000 
17.064 


ToUl 


Market 
Talue 

IU.0OO 

17.014 

S.OOO 

n,6H 

t.SOO 


Amoont 
loaned 

9S.O0O 

2.314 

5.010 

SO.  000 

l.tOO 


121.004         tMk2S2         I»,tt4 


Rate 


8UHMART  OF  BONDS  AND  STOCKS  OWNED  • 


Bondi: 

OoTcrnment : 

United    States 

States,  Territories  and  Poasesiioni : 

United    States , 

Political  Svbds  of  0Utea.  Terr  *  Poss: 

United    States 

Railroad: 

United   8Utea 

Indnstrlal  and  MlaeelUneoas: 

United    SUtes , 


Bo<*  Tslne 

and  actual 

cost 

Par 
valuo 

Maitet 
Talaa 

ISC. 010  04 

S57.150 

|B0.7« 

10.000  00 

10.000 

0,80B 

1.000  00 

1. 000 

1.A00 

0.097  60 

10.000 

T.OOO 

S0.0S7  5O 

M.OOO 

IS.  110 

ToU!    bonds 1111.041  04 


Stocka: 

Railroad: 

Unltod    SUtes 

Industrial  and  MlscoUaneous: 

United   States 


•  •.• us^inso 

10.050  00 

140.787  60 

ToUI  bonds  and  atocka 1100.729  14 

.*  ■    1    ■■•SBOBSSSZ 


Total  stocks. 


U18.150 


I4A.000 
10.000 


150.000 


1100. ISO 


1111.171 


|S.IO» 

».9M 


I4S.100 


iisi.m 


*  F6r  detailed  list  of  bonds  and  etocks  see  Sotiitb  Carolina  ztport  oovtrinc 
IMl  business  of  fire  and  marine  companies. 
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THE  PENNSYLVANIA  FIRE  INSURANCE  CX)MPANY 

508  WALNUT  STREET,  PHILADELPHIA,  PA.     . 
[Incorporated  and  commenced  bualness  1825J 
CECIL  F.  SHALLCBOS8.  Preflldent  H*  J.  THOfUSBN,  Secretary 

INCOME 

Deducti9n$  fr^m  pro9%  premimm* 

written  and  renewed: 

Retnrn  premiums 
Reinsurance         on  cancelled 
premlnma  policies  Net  premiums 

Fire    $1,505,615  64  $1,477,752  25  $4,105,310  31 

Motor  vehicles 7,535  20  190,286  35  608,282  62 

Inland    navigation    and    trana- 

porUUon 63  29  1,007  38  9,194  98 

Tornado,  windstorm  andcvdone  8,095  17  20,162  50  101,189  59 

Hail    ,^. .*,.....  1,791'53     794  48 

Sprinkler  leakage 16,659  58  13,773  07  30,974  21 

Riot,  civil  commotion  and  ex- 
plosion   8,978  17  10,337  01  22,335  79 

Miscellaneous    57  68  100  89  2,360  78 


$1,548,846  26  $1,722,419  45  $4,880,432  76 


Deposit  premiums  on  perpetual  risks 23,957  19 

Interest  and  rents: 

Mortgage  loans $896  50 

Bonds*  and  stocks 441 ,299  15 ' 

Deposits 16,877  48 

Prom  other  sources ..  ,\\ 268  81 

Rents    25,423  35 


Total  interest  and  rents 484,765  29 

Perpetual  transfer  fees 227  00 

Conscience  fund    264  00 

Agents*  balances  previously  charged  off 162  6d 

Gross  profit  on  sale  or  maturity  of  ledger  assets:      Bonds, 

$13,234.59;   stocks,   $304.05 13,<538  64 

Total  Income  $6,408,847  61 

Ledger  Assets  December  81,  1980 11,  111,  888  11 

Total    . .       $18,816,885  68 


DISBURSEMENTS 

Xet  amount  paid  policyholders  for  losses: 

Fire    $2,356,373  05 

Motor  vehicles 397,766  25 

Inland  navigation  and  transportation 820  30 

Tornado,  windstorm  and  cyclone 23,277  18 

Hail 764  06 

Sprinkler  leakage 7,467  72 

Riot,  civil  commotion  and  explosion 1,743  10 

.   .  • 

Total    $2,788,211  65 

Loes  adjustment  expense 178, 171  79 

Agents'  compensation  and  allowances,  including  brokerage...     1,140,741  27 


Y52                     Pennsylvania  Fire  Insubance  [1^22 

Field  gupervisorv  expense HI  ,321  28 

Salaries  and  fees 400,874  59 

Rent   53,687  68 

Furniture  and  fixtures. ....:.'.. 17,358  25 

Maps 5,834  04 

Inspections  and  surveys: 131 ,823  62 

Federal  taxes  * 70,354  14 

Taxes,  licenses  and  fees:  State,  county,  municipal,  $127,- 
606.17;  insurance  department,  $17,867.41;  fire  dttpartment, 
$24,880.09;    fire  patrol  and   salvage  corps,   $17,079.56;    all 

other  except  real  estate,  $957.28 188,389  51 

Postage,  telegraph,  telephone,  exchange,  express 24,242  82 

Legal  expense   2,953  63 

Advertising  and  subscriptions,  $19,955.65;  printing  and  sta- 
tionery, $73,592.07    93,547  72 

Miscellaneous   710  82 

Deposit  premiums  returned 55,715  15 

Real  estate  repairs  and  expense.  $12,075.83;  taxes,  $4,452.40. .  16,528  23 
Dividends    to    stockholders     (declared    during    vear,    cash, 

$150,000)     ' 150,000  00 

Agents*  balances  charged  off 2 ,303  53 

Gross  loss  on  sale  or  maturity  of  ledger  assets:  Bonds,  $178,- 

070.22;    stocks,   $12,040.70.'. 190,110  92 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets: 

Real  estate,  $2,522.21 ;  bonds,  $7,094;  stocks,  $304.05 9,920  25 


Total  Disbursements  ^ $5, 99%,  795 


Balance   $10, 828,488  71 


LEDGER  ASSETS 

Book  value  of  real  estate $183,^65  31 

Collateral  loans 2,809  98 

Book  value  of  bonds,  $8,868,371.32;  stocks,  $390,483.11 9,258,854  43 

Cash  in  company's  ofiice 400  00 

Deposits  in  trust  companies  and  banks  on  interest 540,359  70 

Agents'  halajices  not  over  three  months  due 815,862  25 

Agents'  balances  over  three  months  due , 12,010  17 

Reinsurance  recoverable  on  paid  losses 3,912  88 

Reinsurance  recoverable  on  paid  losses,  luiauthorized 4,375  00 


Total    110,  8SS,4a8  71 

nonledger  assets 

Iniereat  accrued  on  bonds 1 16,864  46 


Gfwa.  Assets   $10, 9S9f  M4  IS 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  l)alan(eH  over  three  months  due $12,010  17 

Book  value  of  real  estate  over  market  valtie . .  83 ,  865  31 
Book  value  of  bonds  anft   stocks  over  market 

^  value    413,586  23 

Xt)t  admitted  reinsurance  recoverable 4,375  00 

Collateral  loan  912  42 


Total    404,749  13 

Total  Admitted  Asseta $10,474, 


1&21]                 Pekksyi^vania  Pibb  I^buranoe  753 

uabiuties 

Deduct  Net 

LossTf  and  claims :                                      "Total  reinsurance  unpaid  claims 

Fire    |ft33,825  OO  $l«7,S»e  00  $466,220  00 

Motor  vehicles    87,4&3  00  10»  00  87,300  00 

Inlaml  navigation  and  trans- 
portation                  20  00     20  00 

Tornado,  windstorm  and  cyclone        28,028  00  2,250  00  25,778  00 

Sprinkler   leakage    1 ,937  00  360  00  1 ,568  00 

Riot,  civil  commotion  and  ex- 
plosion              2,^50  00  10  00  2,840  00 

Miscellaneous    16  00     16  00 


$7&4,160  00      $170,328  00      $583,841  00 


Estimated  expenses  of  investigation  and  adjustment  of  losses 

(paid,  $1,019;  unpaid,  $37,950) 38,060  00 

Unearned  pdremiums: 
Fire  risks  effective  on  and  after  January  1»         • 

1921   $2,649,511  18 

Risks  other  than  fire  effective  on  and  after 

January  1,  1021 429,768  14 

All  risks  effective  prior  to  January  1,  1921 . .     1 ,036,640  00 

Total • 5,015,910'  32 

Deposit    premiums    reclaimable. 985,986  65 

iSalaries,   rents,  expenses,   bills,   aceooniB,  fees,  etc.,  due  ot 

accrued    9 ,  000  00 

Kstimated  amount  of  taxes  hereafter  payable. , ^ .  147,8^9  74 

Contingent  commissions  or  other  charges  due  or  accrued 20,061  25 


LiaUlitiea,  except  capit^a* .  ^ »,  ^ .,«...«.,..... $6, 801,  686  96 

Capital    $750,000  00 

SurpluB   2,922,968  09 


•^r^^-mmmfm^f^—mt^r^ 


SurpluB  to  policyheldere 8, 6^8,-966  OS* 


Total   $10,  474,555  05 


ALL  PREMIUMS  (EXCLUDINQ  PBRPETUAW)  EFFECTIVE  ON  AND  AFTEIl 

JANTTARY  1,  1921 

Inland 
Motor         navigation  and 
Fire  vehicle         transportation 

Advance  pramumt  an  force  Qecember  31.  1020. . .  84.707  45     

Written  or  renewed  in  1921 ; 7.088.678  20      8815, 154  17 


Totals $7,093,386  65  .  8S15.154  17 

Deduct  expirations  and  cancellatioM.  * .  t . : 2 ,  160 , 919  37  199, 286  35 

In  force  December  .31,  1921 $4,987,166  28  $615,867  82 

Deduct  premiums  for  reinsurance 932 .  171  29  7 ,  585  20 

Net  premiums  in  force  December  31.  1921 . . .  $4,054,994  99  $608,282  62 

Tornado, 
windstorm 

and  cyclone  Hail 

Advance  premiums  in  force  December  31.  1920 

Written  or  renewed  in  1921 it»Mr  36  $2,586  01 

ToULb $129.447  26  $2.586  01 

Deduct  expirations  and  canoelbitions 13,252  94  2,586  01 

In  force  December  31.  1921 $116.194  32     

Deduct  premiums  for  reinsurance 11 ,058  43     


Net  premiums  in  force  December  31,  1921 . . .       $105, 135  89 


$10,265  65 

$10,^5  65 
1.874  19 

$8,391  46 
$8,391  46  , 

Sprinkler 
leakage 

$61,406  86 

$61,406  86 
11,461  92 

$49,944  94 
17,835  52 

$32,109  42 
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Adrsnoe  prwnfamui  in  fores  DeMnber  31. 1990. 
Written  or  renewed  in  1921 


Totals 

Deduot  expimtione  and  canoellntione. 


In  force  December  31,  1921. . 
Deduot  premiums  for  reinsumnoe. 


Net  premiums  in  force  December  31, 1921 


Blot.ciTU 
commotion 
nndesploelon 


$41,  MO  07 

•Al,«60  97 
9.919  02 

$31,781  90 
9.976  02 

$21,766  98 


Another  Totals 

$4,707  45 

$2,609  36    8.151.606  47 


$2,600  85  $8,15$,405  OS 
271  18    2,844,870  08 


$2,888  17  86311.584  04 
69  25        078,684  71 


$2,178  92   $4,832,850  23 


Total  amount  at  rl^k  In  force  December  31,  1021,  on  Pirb  business 
effective  on  and  after  Janiuiry  I,  1821  (excluding  Perpetual 
Risks)    $529,030,605  OO 


PREMIUMS    ON    ALL    BUSINESS     (BXCLUDINO    PERPBTUAL8)    EFFECTIVK 

PRIOR   TO    JANUARY    1.    1021) 

In  force  December  31,  1920 $12,520,292  82 

Deduct  expirations  and  cancellations (1,732.538  ^8 

In  force  at  end  of  year $5,79^.753  88 

Deduct  premiums  for  reinsurance 838.025  71 


Net  premiums  in  force  December  31.  1921 


$4,067,828  18 


Total  amount  of  r^sk  in  force  December  31.  1921,  on  all  business 

effective  prior  to  January  1>  1021  (exciodfnv  Perpetual  Risks).  $509,801,122  00 


Total    Perpetual    Risks   in    force   December    31.    1021,    whenever 
icritten,  amount,  $41,285,964 ;  Deposit  Premiums  tbereon 


$1,037,880  88 


GENERAL  INTBRROOATORIB8 

Gross  premiums  (less  reinsurance  and  return  premiums)  received 

from  organisation  of  company 

Net  losses  oaid  since  organisation 

Dl?ldSDds  deelared  since  commencing  business :     Cash 

Largest  net  amount  insured  in  any  one  hasard 

Company's  stock  owned  by  directors  at  par  value 


$118,861,787 

65.286.844 

7,057.7.50 

80,000 

4. MM) 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 


Fire ; 

Ocean  marine 

Motor  vehicles 

Inland  navigaUon  and  transporta- 
tion  

Tornado,  windstorms  and  cyclone. 

Siyrinlder  leakage 

Riot,    etvii   commotion    and    ex- 

Plosion 
other 


Net  risks 
written 

$02,628,778 

$0,941 

505.082 

2,942,483 
278,172 
681,279 

1.396.851 
12.700 


Net 

premiums 

received 

$020.35    15 
299  41 

6.857  66 

41.818  89 

3,353  85 
415  13 


Net 
$887,266  65 

"i'.ioioi 


3,817  54 
90  80 

81  72 


Net 

tnooired 

$250,975  11 
"  7.649  6i 


21.837  54 
388  80 

18  72 


«    ■    a    •    ■ 


Totals. 


$07,726,336      $575,817  48      $300,760  72      $280,861   18 


COLLATBRAL  LOANS 


Paid  Up  Policy  Coonectlcut  Mtttual  Ufe  Insaranca  Co... 


Par  Tslae 
It.  000 


Market 
value 

$1,907  W 


Aaioaiit 


It. too  10 
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SUMMARY  OF  BOND8  AND  STOCKS  OWNED  ^ 

Bonds:                                                                           Book  P&r  Market               Aetaal 

GoTenim«nt:                                                            value  value  value                   cmt 

CnlUd    8t»tcB... $t.l80;MSl5  tS.078.00O  tS»0tt,7SD      tl.l8l.<nS  7S 

States,  Territories  and  Possessions:        < 

United   SUtes 110,000  00  $10,000  $10,»6          $10.000  00 

Political  Subds  or  States.  Terr  *  Pees: 

United    SUtes tSn.lSl  S7  |5n.600  ISM.I60         |S8I«M9  4S 

Railroad: 

UnMed    StMse |S,U7.T»9  70  «0.4tf.»4  |S,1SS.MS     |K.6M.m  9S 

Canada    48.SS7  SO  BO.OOO  60.000            48,SS7  60 

TOUl    |6.6M.m  10  |t.48S,2t4  l6.ISt.0W      I5.67S.I1S  45 

Industrial  and  Miscellaneous: 

United    SUtes S740.000  00  S748.000  $654,490         $742. SCO  00 

ToUl    bonds $S.8«$,Sn  SS  $$.$M,7S4  $8.645,S10     $8,887,416  « 

-  m^^^^^i^m^-^m^^^^m^^  ^^^^m^imt^tmm^mi^^^^m  ^^^m^^mbwwhvwwi^.* 

Stocks: 

Bailroad: 

United    SUtee $i«5.20i  $1  $149,100  $99,426         $163,101  St 

Banks,  Trust  and  Insurance  Companies: 

United    matw....'. 61,68179  S6.000  1S4.960            61,68178 

IndustrUl  and  Miscellaneous: 

United    SUtes 178,60^00  176.100  7S,68S          17$. $00  00 

ToUl  stocks $$90.488  11  $$69,700  $S0O.0GB         $890.48$  11 

TOUl  bonds  and  stocks....  $$.$68,864  4$  $10.t6$.4$4  $8. 846. 298     $8, SH, 888  74 

^Fbr  detailed  list  of  bonds  and  stocks  seo  PonnsylTania  report  coToriaif 
igai  Imaiiiess  of  fire  and  nurine  companies. 
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THE  PEOPLES  FIRE  INSURANCE  COMPANY  OF 

MARYLAND 

CHURCH  AND  COURT  STREETS,  FB£D£RICK,  HD. 
[Incorporated  1907 ;  commeoced  business  1908] 
EMORY  L.  COBLENTZ,  Presideat  WILUAH  W.  DOUB,  Secretary 

INCOME 

Deducti9n9  from  ffro»9  premiuma 

tcritten  and  renewed: 

Return  premiums 
Reinsurance         on  cancelled 
premiums  policies  Net  premiums 

Fire    $26,522  29         $45,880  24       $133,724  41 

Motor  vehicles 32,772  73 


$26,522  29         $4!»,88a  24       $166,407  H 


Interest  and  rents: 

Mortgage    loaiw $16 ,096  60 

Collateral    loans 664  50 

Bonds   and    stocks 5 ,  405  24 

Deposits     ,    680  00 

From  other  sources 6  98 

Rents     4,05600 


Total  interest  and  rents 25,008  31 

Liquidator,  Anglo- American  Insurance  Company,  Canada 142  87 

Borrowed  money   (gross ) 10,000  00 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds    ! 3,200  00 


Total  Income  $806, 7«  S« 

Ledger  Aasets  December  31,  IMO 4S6,SQ6  SO 

ToUl    1681,957  01 

DISBURSEMENTS 
Net  amount  paid  policyholders  for  loseee: 

Fire   $72,720  17 

Motor    vehicles 36,096  32 


Total    $107,815  49 

Loes  adjustment  expense 2 .270  21 

Agents'  compensation,  including  brokerage 41 .285  ^ 

Field  8Ui)€rvi8ory  expense 2,671  '^ 

SalaricH  and  fccH 10,951  91 

Rent     1 .200  00 

Furniture  and  flxturcK .W  22 

Maps    350  24 

Inspections  and  surveys 1 ,351  21 

Federal    taxes \ 2,782  73 

Taxes,  licenses  and  fees:     State,  county,  municipal,  $1,472.84; 
insurance    department,    $1,635.11;    fire    patrol    and   salvage 

corps,  $163.33 .  3,271  28 

Postage,  telegraph,  telephone,  exchange,  express 700  67 
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Legail   expense •. . . : ■  130  00 

Advertking  and  subscWprtTons,  1^78.10;  printing  and  fltatiofn* 

ery,  $1,866.66 2;544  66 

Miscellaneoug    70  74 

Borrowed'  ftioney  repaid  (gross) -  •    1^,000  00 

Interest  on  borrotlned  money 548'  33 

Real  estate  repairs  iiind  expense,  $1,^59.11;  taxes,  $506.01 2,365  V2. 

Dividends  to  stockholders  (declared  during  year,  cash,  $20,000)  20,000  00 
Grom  decrease,  by  adjustment,  in  book  value  of  ledger*  aftsets : 

Bo/ids 500  00 

Total  Disbunementa  $211, 197  03 


Balance  ;  * $480, 700  88 


■-  •  - 


.  iliBPOBR  ASSISTS 

Book  value  of  real  estate '.'...;..  i ,. : $30,000  00 

Afortgage  loans. 227,450  00 

Collateral   loana ^ , , .  13,950  00 

Book  value  of  bonds.  $63,.';2a.40 ;  stocks,  $32,085.  j 95,607  40 

Cash  in,  company's  office , . ,. 6,582  33 

Deposits  in  trust  companies  «i;id  banks  not  on  interest 1 .351  71 

DepoeitB  in  trust  companies  aQ<^  banks  qn  interest. . ., 12,000  00 

Agents'' fialanoes  not  over  three  months  due '   33 ,719  44 

Deposit  with  Philadelphia  Fire  Underwriters  Association ....  100  00 

'Total   w. .;...;...'. , ... ........"....! $420, 760  88 

NON-LEDQBR  ASSETS 

Interest  due  and' accrue^;/     I   ]•  .   .,     ...     .... 

Mortga^s    $2,53.4  26 

Bonds 695  35 

Collateral    loans 57  50 


Total   

Ref  imd  of  taxes  —  U.  S.  Government 


'  3,287 
1,718 

11 

71 

*  t 

Assets   I ;;.,.. $4ft6, 766  70 

OBDUCT  AS9BT8  'NOT  AOMITTBD  ' 

Book  value  of  bonds  and  stocks  over  market  value 3,951  90 


Total  AdmHted  AaaaUv.. $4tl«8U  80 

■ .11.  

LIABII4TIES 


1 


1>educt  Net 

LrfMiae* and  claims:                                         Total                 rpinHurance  unpaid  clafiHR 

Fire    '.' $21,688  81..        $5,2S6  31  $16,402^0 

Motor    vehicles 1,309  70                   4125  1,268  45 


$2i2,998  51  $5,327  »6        $17,6tO  95 


Unearned  premiums: 

Fire  risks 'effective  on  and' after  Jaauaryl, 

1921     $72,766  61 

Bisks  other  ihan  (6re  eiffecti^e  oiv  and  -  after  • 

Janvia^  1,  1921 16,386  37 

ATI  rieks  eflfective  prior  to  .January  1,  1921. .  28,458  33 

Total    117,611  31 
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EstimMed  amount  of  taxeg  l^ereafter  payable 1 ,000  00 

Contingent  comnuMions  or  other  ehargca  due  or  aocrued 8,767  05 

Premiumfl  on  reinsurance  in  companies,  not  yet  due 4,070  72 


Liabilitiei,  except  capiUl 914»»  ISO 

Capital    $200,000  00 

Surplus    , 72>004  77, 


Surplus  to  policyholders 173, 084  77 


Total    $4S1,  814 


Note  by  Department. —  Company  owns  |1,250  market  value  of  the  stock  of  the 
Baltlmote  American  Insurance  Co.  Such  holding  would  not  be  legal  for  a  like 
dome«tlc  company  under  New*  York  Insurance  Law. 

ALL  PREMIUMS  (EXCLUDING  PEHPBTUALS)  EFFECTIVE  ON  AND  AFTER 

JANUARY  1,  1921 

Motor 
Fire  Tehiole  Totals 

Written  or  renewed  in  1921 S904.981  98        982,772  78      9287.754  66 

Deduct  etpirstions  and  oanoeUstions 89,977  46     86,677  45 

In  foroe  at  end  of  year 9148.804  48        982.772  73      9181,077  21 

Deduet  premiums  for  reinsuranoe a3v719  60  88.719  60 

Net  premiums  in  force  Deoember  31.  1021 . . .      9115,684  88        932,772  78      9148,357  61 

Total  amount  at  risk  in  force  December  31,  1021,  on  Fias  buaineee 
effective  on  and  after  January  1,  1921  (excluding  Perpetual 
Risks) 910.248,518  00 

PREMIUMS    ON    ALL    BUSINESS     (EXCLUDING    PBRPETUALS)     EFFECTIVE 

PRIOR  TO  JANUARY  1.  1021 

In  force  December  81.  1920 9248,229  91 

Written  or  renewed  during  the  year 149  01 

Totals    $248,371  92 

Deduct  expirations  and  cancellations 148, 3M  57 

In  force  at  end  of  year $100,017  85 

Deduct  premiums   for  reiminrance 20»740  14 

Net  prenriums  in  force  December  31,  1021 $79,377  21 

Total  amount  of  risk  tn  force  Docemher  81.  1021,  on  all  business 

effective  prior  to  January  1,  1021   (excluding  Perpetual  Risks).        $6,451,957  00 

GENERAL   INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  return  premluma)  ^ceived 

from  organisation  of  company $884,068 

Net  losses  paid  since  organisation , 895 ,570 

Dividends  declared  since  commencing  boMness:     Cash 123,857 

Largest  net  amount  insured  in  any  one  basard 5,000 

Company's  stock  owned  by  directors  at  par  value 199*400 

Loans   outstanding    to    directors   or   other   officers,    $20,000;    to 
stockholders  not  officers,  $2,400 ^ 22,400 

BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 

Net 

Net  rislcs  premiums  Net  losaes  Net  i 

written  received  paid 

Fire 94,079.980        944.188  44        922,496  05        918.948  17 


MORTGAGES  OWNED  Cf^SBIFIBD  BY  STATES 

Amount  of 
State  principal  unpaid 

KaryUnd I1T1'55S 

District  of  Columbia 85,000 

Total $227,630 
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COLUITERAL  LOANS 

Market       Amount 
Par  yalua         ralua        loaned      Rate 

40  WalkerwriUe  Sayings  Bank  weekly  depoelts MOO  H.MO  1900  0 

M   Hacentovn  ^  ri«derlek  Ry  pfd .,  1.700  t,5«8  l.SOO  • 

Frederiek-Middletown   Ry    let   193S   Be S.OOO  1.760  6.O0O  • 

59   HacerBtown-SVederlek  Ry  ptd S,500  S.STS 

Braddock  Helghta  Water  Go  3«t  1814  M'.... 1.000  1,000  800  • 

Deed  of  trust  notes  on  Washington  D  C  real  eeUte....  6,750  6,7SO  5.7S0  8 

»   *         ■  ■■    ■  III  ^i^_ai_— ^_ 

ToUls    $16,880         118.060         81S.860 

SITTMMARY  OF  BONDS   AND   SffOCKS  OWNJBD^ 

Bo6k  value 

and  actual  Par  Ifai^et 

Bonds:  cost  yalue  value 

Goyernment: 

United    SUtes 911,814  90  912.800  $18,146 

Railroad: 

United    SUtes 89,696  00  29,900  27.981 

Industrial  and  Iflacellaneous: 

United    SUtes.. 88.012  60  24.000  .  80,Mo 

ToUl    bonds 988,688  40  888,600  980,918 

■  I        I «      ■  III,  II      II  I  I  I  «  ■■  t  ■«  i 

Stecka: 

Banks,  Trust  and  Insurance  Comi»anlM: 

United    SUtes $28.807  60  $11.82^  $23,875 

Industrial  and  Miscellaneous: 

United    SUtes 8.777  60  9.686  7.888 

r     ________^«i__     _^____^______     _^^^«__-__^__ 

ToUl  Stocks $82.086  00  821.190  $80,788 

ToUl  bonds  and  stocks $96,807  40  $87,890  $91,868 

*  For  deUlled  list  of  bonds  and  stocks  see  ManrUnd  report  covering  IMl 
Imsiness  of  fire  and  marine  companies. 
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PEOPLES  NATIONAL  FIRE  INSURANCE  COMPANY 

WILMINGTON,  DEL. 

(Executive  OfSce.  419  Walnut  Street,  Philadelphia,  Pa.) 

[Incorporated  1908;  commenced  business  1909] 

EDWARD  C.  STOKES,  Preaid^t  ^  J.  M.  CANNING,  SecreUry 

INCOME 

Deductions  from  groaa  premiums 

written  and  renewed: 

Return  premiums 
Reinsurance         on  cancelled 
premiums  policiea  Net  premiam* 

Fire-   $5«2,197  81  $634,199  66  $831,437  46 

Ocean  marine i  ,979  72  —1,585  77 

Inland  navigation  and  transpor- 
tation       72,951   18  60,343  92  27,369  18 

Tornado,  windstorm  and  cyclone.  2,286  40  1,974  47  7,211  85 

Riot,  civil  commotion  and  ex- 
plosion       219  10  1 ,824  61  267  31 


$637.654  49       $600,322  38       $864,700  03 


Denos  it.  premium  a  on  ^perpeti^l  risks 1 ,280  40 

Interest  and  rents:  '  .      .     -      ' 

Mortgage  loans , /:':'. . . . '.  $32,126'' 47 

Collateral   loans    608  66 

Bonds  and  stocks 73.220  75 

Deposits    721  41 

From  other  sources  82 

Rents    29,042  86 


Total  interest  and  rents #. 136,720  96 

Gain  on  perpetual  policies  cancelled 108  60 

Transfer  fees  on  perpetual  policies I  00 

Borrowed  money   (gross) 180,000  00 

Qross  profit  on  sale  or  maturity  of  ledger  assets:    Real  estate, 

$6,704.16;  bonds,  $3,761.67;' stocks,  $3,147.65 13.613  48 


Total  Income $1, 195, 4M  47 

Ledger  ABaeta  December  31,  1990 9, 389, 994  45 

Total    9S,949»919  92 


DISBURSEMENTS? 
Xot  amount  paid  policyholders  for  losses: 

Fire    $487,420  86 

Ocean  marine    8, 102  92 

Inland  navigation  and  transportation 26,087  59 

Tornado,  windstorm  and  cyclone 823  16 


Total    $522,443  53 

Loss  adjiietment  expense 13 ,222  Oh 

Agents'  compensation  and  allowances,  including  brokerage....  267,797  15 

Field  supervisory  expense 18,265  22 

Salaries  and  fees 61 ,  197  39 

Rent 5,433  21 
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Furniture  and  fixtures •. . .  i . . , .' W8  68 

Maps     ,......, , 3,625  03 

Inspections  and  surveyB IB , 225  86 

Federal  taxes    '. '. ,     12,605  18 

Taxes,  licenses  and  fees:  State,  county,  municiipal,  $23}499.-50; 
insurance  department,  $4J10.73;  fire  department,  $T,677.83; 
fire  patrol  and  salvage  corps,  $5,421.2?;  all  other  except  real 

estate,  $21' , . .- 41 ,330  28 

Postage,  telegraph,  telephone,  exclhang6,  express 2,372  tti 

Legal  expense , 676  49 

Advertising  and  subscriptions,  $2,237.76;  printing  atid'  sta- 
tionery, $5,066.36   7,294  12 

Miscellaneoue,  including  $245  auditing 469  00 

Deposit  premiums  returned 2 ,679  26 

Borrowed  money  repaid   (gross)  . . , 100,000  00 

Interest  on  borrowed  money 2 ,  474  16 

Real  estate  repairs  and  expense,  $^,860^0;  taxes,  $5,v')61.56.  26,421  76 

Dividends  to  stockholders  (declared  during  year,  cash",  $50,000)  50, (MH)  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets:     Bonds 370.  50 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets: 

Real  estate , 6,704  16 


Total  Diabursementa  91>  194, 396  67 


Balance . . . ! . ..,,.... .'.....  t%9&S,i^  %6 

m  ■—      ■■   ■                    am 

LKDGBR  ASSBTS  ''' 

Book  value  of  real  estate $16Z,399 .  10 

Mortgage  loanfe  . , !.!.....  504 ,200  OO 

Book  value  of  bonds,  $1,222,766.66;  stocks,  $182,581.58 1,405,348  24   ' 

Cash  in  company's  office 17 ,716  04 

Deposits  in  tryst  companies  and  banks  not  on  interest. .  555  56 

Deposits  in  trust  companies  and  banks  on  interest 57,505  58  ' 

Agents'  baUuice^  not  over  three  months  due 244,589  5U 

Agents'  balancies  over  three  months  due 1 ,649  23 


Total    $8,888,969  25 

NON-^ElS^sictt  ASSBTS 

Interest  and  rents  due  and  accrued: 

Mor.tgages    $10,034  71 

Bonds    . , , 19,346  82 

Rents J 225  00 


Total  interest  and  rents . , 29,605  53 

Market  value  of  real  estate  over  book  value 27 ,  600  90 

Reinsurance  recoverable  on  paid  losses. . . ' 3,765  14 


Gross  Asseta   |8, 454,988  88 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  over  three  months  due $1,649  23 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault       1,606  25 

Book  value  of  bonds  and  sio<:ks ,  over  market 
value    76,709  04 


Total 79,964  52 


ToUl  Admitted  Assets : . . .  f  8, 874, 969  30 
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liabilities 

Deduct  Net     _ 

Losses  and  claims :                                        Total                reinsurance  unpaid  claims 

Fire  $285,814  04      $123,061  62  $162,752  5t 

Ocean  marine    903  60     903  60 

Inland    navigation    and    trans- 
portation            32,019  32          10,043  45  21 ,975  87 


$318,736  96      $133,104  97       $185,631  99 


Estimated  expenses  of  investigation  an4  adjustment  of  losses 

unpaid 850  00 

Unearned  premiums: 
Fire  risks  effective  on  and  after  January  1, 

1921   $523,506  96 

Risks  other  than  fire  effective  on  and  after 

January   1,  1921 5,675  34 

All  risks  effective  prior  to  Jan^uary  1,  li921 . .         322,525  45 

Total    * 851 ,707  75 

Deposit  premiums  reclaimable. 15 ,425  90 

Interest  due  or  accrued  on  borrowed  money 262  50 

Salaries,  rents,   expenses,  bills,   accounts,  fees,  etc.,   due   or 

accrued    295  73 

Estimated  amount  of  taxes  hereafter  payable 10,000  OO 

Contingent  commissions  or  other  charges  due  or  accrued 2,598  27 

Due  and  to  become  due  for  borrowed  money . «. 105,000  OO 


LUbilitiet,  except  capital $1, 171, 77S  14 

Capital    $1,000,000  00 

Surplus   203,197  16 

Surplus  to  policjrholders   1,  SOS,  197  16 

Total |S,874,969S0 


ALL  PREMIUMS  (EXCLUDING  PERFBTOALS)  EFFECTIVE  ON  AND  AFTER 

JANUARY  iriWl 

Inlaod 
Ocean         nsvigatioii  and 
Fire  marine         traiifl|>4rteti<m 

Written  or  renewed  in  1931 $1,810,819  «6  t398  95      $160,604  S8 

Deduct  expirationa  and  GUioellatioiis 406.402  76  393  95  6S.2S1  M 

In  force  December  31,  1931 $1,403,416  91     $97,373  35 

Deduct  preoduma  for  reinauranoe 605,709  05     97.373  35 


Net  premiuma  in  force  December  31,  1921 . . .       $796,707  86 


Tornado,  Riot,  civil 

windatorm        eotomotion 
and  cyclone     and  exploaioD  Totab 

Written  or  renewed  in  1921 $10,452  38  $1,731  98  $1,984,062  25 

Deduct  expirations  and  oanceUationa 1 .061  33  1 ,365  34        474.555  19 

In  force  December  31.  1921 $9.37106  $346  74   $1,509.507  06 

Deduct  premiuma  for  reinsurance 1 ,980  43  346  74        706.408  57 

Net  pnmiums  in  force  December  31.  1931 . . .  $7,390  63     $904,006  40 

Total  amoant  at  risk  In  force  December  81.  1921.  on  Fias  buainess 
effective  on  and  after  January  1.  1921  (exdudlna  Perpetual 
Risks)     $75,855,548  00 
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PftifiMlL'MS    ON    ALL    BUSIME8B     (BXCLUDINO    PERPBTUALB)     EFFECTIVB 

PRIOB    TO    JANUARY    1,    1921 

In  force  December  81,  1020 $2,510,5<»  2S 

Written  or  renewed  dnring  the  year 118,614  65 

Excess  of  ori^nal  premmma  over  preminms  received  for  rein- 

soranoe 6,888  22 

Totals    : . . .  $2,636,066  10 

Deduct  expirations  and  cancellations 1 , 400,415  01 

In  force  at  end  of  year $1 ,  145 ,651  09 

Deduct  preminms  for  reinsurance 3d6, 319  86 

Net  preminms  in  force  December  81,  1921 , . .  1809,381  23 

Total  amount  of  risk  in  force  December  31.  1921,  on  all  business 

effective  nriw  to  January  1,  1921  (excluding  Perpetual  Risks).  $77,280,928  00 

Total  Perpetual  Risks  in  force  December  81,  1921,  whenever  writ- 
ten, amount $501 ,863  00 

Deposit  premiums  tbereon 17, 139  89 

GENERAL   INTBRR0QAT0RIB9  ' 

Gross  premiums  (less  reinsurance  and  return  premiums)  received 

from  organisation  of  company $12, 310, 258 

Net  losses  paid  since  organisation 6,951  ,SZO 

Dividends  declared  since  commencing  business :    Cash 262,500 

Largest  net  amount  insured  in  any  one  hasard 50,000 

Company's  stock  owned  by  directors  at  par  value 75,825 


Net  risks 
written 

Fire 82,735.514 

Oeean  marine 

Inland  navigatiott  and  traosportSr 

tion —118,210 

Tornado,  windstorms  and  eyelone .  — 1 ,  521 

Riot,    civil   oommotlon    and    ex- 

pio^n 17.668 

Totals 82,633,442 

MORTGAGES  OWNED  CLASSIFIED  BY  STATES 

Amount  of 

State  principal  unpaid 

lUinois $302,500 

Minnesota 1 ,  800 

New  Jersey 69 ,  300 

New  York   09,000 

Oregon  5,000 

Pennsylvania 26 ,600 

Total $504,200 

BONDS  AND  STOCKS  OWNED  ' 

Bbok  Par               Market 

Bonds:                                         ^                                                    Tahie  valee               Tahie 

United  SUtea  Sd  Lib  cobt  19it  A%n |204.6t»  IS             fSIO.OM  IS04.M0 

Id   Lib   IMS  4^8 10.000  00  tO.OOO                 tO.OOO 

4th  Ub  1»U  4Ha 00,000  00  00.000                  00,000 

Vict   Ub   1ISS4%S tS.OOOOO  26,000                  26.000 

Albany    Oa    Impror    1934  Ga &.467  00  i.OOO                   6.000 

WW  5« 6.4T7  00  6.000                    6,000 

Baltimore  Md   new  sewerage  lltO  S%ii »,S76  00  10.000                  8.200 

Town  of  Berkeley  Va  gen  Impniv  193S  68 10.840  00  10,000                 10.200 

GandeB  N  J  floating  102^  iVhs 10.065  00  10,000                 10.600 

K««Bno  Ore  water  1M8  5« 10.960  00  10.000                10.400 

Boboken  N  J  water  1928  68 11.48100  10.000                 10,100 

Hooston  Tex   street  1942  68 4,420  00  4,000                   4.120 

1U26S S,f8000  0.000                   0,180 

Los   Angeles  Gal  water  1940  4^ 10. €27  60  10.000                  9.700 

Covaty  of  Nassau  N  T  road  1926  6a 8,'841  16  2.000                  2,000 

Newport  News  va  strset  1948  4H8 10,476  00  lO.OOO                  9,800 

New  Tork  N  T  eorp  stock  1967  4%8 10,912  60  10,000                 10.400 

PlttSbargii  Fa   sebool  1988  <s 12,100  00  10.000                 11.900 

Fwlsaoatli  Va  sehool  1928  4%s 8.000  00  8.000                  2.910 

aewsrage  1928  4%s 7,000  00  7.000                  6,790 

FMighkeepale  N  T  rMg  1928  4MI8 10.660  00  10.000                10,100 

1928  4^ 2.196  00  8,000                   8,080 


<nSW  YORK  DURING  1021 

Net 
reodved 

Netkaaea 
paid 

Netloasea 
incurred 

SM.Offir  56 
— l,aM  77 

$180,178  80 
8,102  02 

8145.400  80 
0,006  l» 

92,018  06 
-^22  20 

26,087  50 

45,816  56 

272  78 

$116,605  88 

8178,368  81 

8200,202  47 
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Bonds: 

RicfamQnd  Va  rfdg  1927  Is.. 

armory  1929  4b 

Improv  19&9  48 

new   city    hall    1940  4a 

culv^t   1941    48 

Roanoke    Va    rfdu    1936  4%8 

City  ft  county  of  San  Francisco  <TtI  school  1928  58 

Scb«iieet«<)y    N    Y   school    1928  4^8 

Spokane  Waah   bridge  1983  4H8 

Woodbury  N  J  school   1942  4^8 

1948  4% ,.. 

1944  AVkn '. 

1945  4^8 , ,,*..., 

1946  4^8 

Province  of  Ontario  1926  6V&8 

Atchison  Topeka  ft  Santa  Fe  Short  Lljie  Ut  mis  1968  48 

Atlantic  Coa«l  Une  lat  cona  mtg  1962  %b 

Baltimore  ft  Ohio  conT  1938  4^8 

eQulp  tnxat  of  1913  aer  J  1928  4^8. . 
1917  ser  ^  1926  4\M•• 
B  ft  O  Tol-CIn  div     lat  lien  ft  rfdff  mt«  ser'A  liSS  48.. 

Belolt  Wla  Traction  Co  Ist  Mtir  1981  6«....-..» 

Boston  ft  Maine  lat  lien  1929  4H» 

Central  Pac  Short  Une  hit  mtg  1964  48 

Chicago  Rock  Island  ft  Pac  lat  mtg  rftfg  1984  4« 

Chicago  ft  Western  Indiana  cona  mtg  1953  48..-. 

Commonwealth  Power  Ry  ft  Light  Co  aer  ft  1914  7t...v 

Consolidated  Traction  Co  N  J  1988  6a 

Denver  ft  Rio  Grande  lat  cons  mtg  1936  48 

Erie  R  R  prior  Il*n  1996  48 

Brie  ft  Jersey  R  R  lat  mtg  1966  68 

Erie  R  R  Genesee  Rhr«r  R  R  lat  mtg  1967  est 

conv  ser  B   1968  48 

Georgia  Ry  ft  Pow«r  Oo  1st  4k  rfdg  mtg  1964  68..., 

Grand  Rapids  ft  lad  Ry  2d  mtg  Mich  ft  lad  1986  48.... 

Indiana  Service  Corp  adjt  mtg  Ind  2020  3  to  6« 

Ist  ft  rfdg  mtg  Ind  ser  A  1960  5s^ 

Interboro-Metropolitan   Co   col   trust  1166   4^8 

Kansas  City  Rys  1st  mtg  1944  6« 

Kentucky  Traction  ft  Terminal  Co  lat  Atg  1961  5a 

Lehigh  Valley  R  R  gen  cons  mtg  2003  4Hn 

LonlsT  ft  NtahT  A  K  ft  C  dtr  Ist  mtg  1966  4S...'. 

P  ft  M  diT  Ist  mtg     1946  4s 

Memphis   Street   Ry   cnL  OQtea  1920  68...^....,.,,.-' 
Norfolk  ft  Western  DlylBional  lat'  lien  1^4  48!...' 

Norfolk  ft  Western  Ry  Ist  cons  mtg  1996  4s 

Oregon  Short  Line  R  R  rfdg  1929  48 , 

Pa   R  R   1986   6^8 

Peoples  Passenger   Ry   Philadelphia  trust  ctfa   1M8  4a.. 
Pere  Mirquette  L  Erie  ft  Det  Rhv  dhr  Ist  m  1988  4Hs-. 

Pine  Bluff  ft  Western  1st  mtg  1928  6s.... 

Public   Service  Corp  of  N  J  1941   78 

gen   mtg  1966  6s 

PubUc  Service  Newark  Terminal  Ry  lat  mtg  1966  68 

Rio  Grande  ft  Western  Ry  let  trust  mtg  1989l  4s 

Rockford  ft  Freeport  Electric  Ry  lat  n^tg  1928  Sa... 

St  Louis  Iron  Mt  R  ft  G  diy  1st  mtg  1988  fcK. .  .7.' 

St  Louts  San  Fran  Ry  prior  lien  mtg  aer  A  I960  48.... 

Salt  Lake  City  Union  Depot  ft  Ry  lat  mtg  1986  6a 

San  Antonio  ft  Aranaas  Pass  Ist  mtg  U46  4s 

Seaboard  Air  Lin«  Ry    rfdg  mtg  1969  46 

Sotttliem  Pac  equip  trust  ser  B  1969  Is 

Southern  Pac  Co  San  Fran  Tenuluai  lat  mtg  1950  48.... 
South  Jersey  Gas  Electric  ft  Trac  Co  Ist  mtg  1968  6a.. 

Toledo  St  Louis  ft  Western  prior  lien  1926  8V&8 

United  Rys  St  Louis  1st   mtg  1934  4s 

Virginia  Ry  ft  Power  Co  let  ft  rfdg  mtg  1984  &8 

Washington  D  C  Terminal  Co  1st  mtg  1945  Z\ka 

Waterloo  Cedar  Fklla  ft  Northsm  Ry  Ist  mtg  1940  68.. 

■crtp  ctf  1928  68.. 

Western  Maryland  R  R  Ist  mtg  1962  48 

American  Telep  ft  Teleg  Co  N  T   1928  6s 

Atlantio  Refining  Co  deb  Pa  I9>1  6Vfcs.' 

Go«dyear  Tire  ft   Rubber  Co  deb  Ohio  1931  8a 

Kansas  City  Light  ft  Power  Co  fsC  mtg  1944  6s 

KenmoTC   Pulp   ft    Paper  Co  Philadelphia   1937   68 

Kewanfte  III  Light  ft  Power  Co  Ist  mtg  1924  6a 

Laclede  Gas  Lt  Co  lat  mtg  col  ft  rfdg  Missouri  1929  7s. 

Milwaukee  Wis  Oaa  L.ight  Co  1st  mtg  1927  4s 

Mortgage  Bond  Co  of  N  Y  1966  4h 

New  York  Telep  Co  rfdg  mtg  1941  te 


;• 


Book     . 

Par 

MatM 

vmhlA 

Tmlua 

▼alM 

2,086  66 

2.000 

i.m 

8;86T78 

S.806 

8.  Ill 

805  16 

60O 

ITS 

1.424  97 

1.400 

i.m 

2.644  69 

2.500 

8.m 

10,3^00 

10. 000 

9.7H 

10,ta9  W 

.   10:000 

10.1M 

10.768  00 

10.000 

10, 1M 

10.500  00 

10.000 

I.W 

2,068  M 

2.000 

I.m 

2.090  OO 

2.000 

i,m 

2.061  to 

l.«60 

1.N0 

2.092  40 
2.098  40 

2.000 

l.JW 

2.000 

I.m 

4;67ff  50 

6.00O 

4.IH 

9.487  60 

10,000 

9,m 

6.000 

4,100 

11.648  76 

16.000 

11.400 

4.T79  40 

6.060 

4,906 

.    4,664  6Q 

6.000 

4.1M 

2.618  76 

6.000 

S.300 

9.606  6» 

10^060 

8.M 

20.660  06^ 

10.660 

16.600 

t.41«66 

10.000 

7.700 

6,176  60 

10.000 

7.600 

6.66T  86 

10.060 

7.000 

S,  966' 00 

4.060 

8.900 

8.600  00 

5.000 

3.640 

9.850  00 

10,000 

!,¥» 

TO. 646  60 

20.000 

12.00« 

a0.6K  00 

80.000 

37.000 

12.450  00 

12.000 

10.440 

6.497  50 

10.000 

4.30fl 

9.800  00 

10.000 

8.700 

7.700  00 

10.000 

I.50D 

6.730  00 

6.500 

1.9aO 

6.730  00 

6.600 

3,100 

8.706  25 

6.0Q0 

000 

6.912  60 

7.000 

2,  •40 

17.800  00 

20,000 

U.606 

7.662  50 

10,000 

3.000 

14.212  60 

16.000 

12.300 

9.776  00 

10.000 

6.306 

9,700  00 

10.000 

9.360 

9.887  50 

10,000 

8.100 

3.756  26 

5.000 

4.W 

4.048  76 

5.000 

4.SS0 

5.040  00 

6.00O 

6.740 

9.687  60 

10.000 

6.400 

9.906  00 

10.000 

6.S60 

10.000  06 

lO.OnO 

o.m 

9.860  06 

10.000 

9.866 

6.761  60 

10.066 

7.466 

9.650  00 

10.000 

6.3«6 

7.900  00 

10. 000 

7.166 

19.20QO0 

20.000 

16.6B6 

lt;i9l  16 

16.000 

11.400 

14.821  87 

M.OOO 

14.600 

9.650  09 

10.000 

6.606 

9.000  00 

10.000 

7.260 

3.713  75 

10.000 

4.400 

10.000  00 

16.000 

10.106 

18.650  00 

15.000 

U.1M 

10.000  00 

10.000 

7.6D0 

9.125  00 

10.000 

8.300 

12.662  60 

15.000 

7.866 

4,460  00 

6.000 

3.860 

9.036  00 

10.000 

7.666 

9.160  00 

10.000 

4.360 

600 

216 

6.112  60 

10.000 

6.606 

9.687  50 

10.000 

10.600 

11.922  60 

12.090 

U.466 

4.962  60 

5.006 

6.660 

2.96160 

8.000 

S.610 

4.686  00 

6.666 

4.408 

10.250  00 

10,669 

6.666 

9.975  00 

lO.OM 

6.666 

9.250  00 

10.600 

8.866 

8.100  00 

6.006 

6.666 

1.451  26 

1,600 

I.SIO 
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Bonds: 

Peoria  Gas  A  Electric  Co  let  mtc  IMS  6e 

Pa-Ob lo  Power  ft  U  Po  Ist  A  rfte  int«  «er  A  ^MO  7V^8. 
Plilladelphta  ^lecthlc  Qo  Hote^State  bVP^  ^|2t!fs./.i.. 

St  Jooeph  Mo  Gas  Co  Ist  mtg  19S7  58 

San  Francisco  Cal  Ojn  4  Qlectrltf  Qq  sen/nite  IHS  4H^« 
*ulp  k  Lumber  Corp  lei  skg  M  1924  to — 


Book 
Talue 


St  Lawrence  Pulp 


Soutliwn  Bb|^  TelfP;  Co  ooht  MoUpTs. 


1928  to. 
'l»y  «8. . 


Standard  Off  Co  of 'N  T  deb 

1928  78 ..., ,. 

1»»  78 .'.... 

1920  7a 

United  Gas  *  Electric  Oorp  Cbnn  194S  to.: 

Virginia-Carolina  Chemieal  GO  dbb  N  J  tSat  7Ha... 
Waring  Hat  Mfg  Oorp  UV  ntg  Toakfrs  N  T  1928  to. 


10.112 
9.500 

{9;  778 
9.700 

'£860 
3,860 

11,895 
9.600 
2.992 
2.992 
2.992 
997 
9.700 
9.675 
5.000 


50 

00 

•0 

00 

^. 

00 

00 

00 

00 

«0 

50 

50 

60 

00 

00 

00 


Par 
Talue 

10.000 
10.000 

lojo^o 

10.000 

12.000 

4.000 

4,000 

13.000 

10.000 

8.-000 

s.ooo 
s.ooo 

1.000 
10.000 
10.000 

6.000 


■ir 


Total  bonds.. 
Stocks: 

American  Light  ft  Traction  Co  com  ^  i '••• 

Indiana  Service  Oorp -pM %..<: 1.'..'... 

Fere  Marquette  Hy  pfd.^ ,^...k.««. 

Pere  Ifarquette  Ry   com 

fractional   scrip   com 

Reading  Co  eob/..' — '/;: * v,.... 

Soufihern   paolflc   Go   Hy ^.^..^ 

Union    Traction    Co    Philadelphia^   com.', 

Cfentrar  Trust  ft  Savlngi '  Co  Philiidelt»hin ...'..  L . . 

CJorn  iBxchange  N«tlon41   Bank   miAAslPhUl 

Fourth  Street  National  Bank  Philadelphia 

Olrvd  National  Bank   Philadelphia 

'Tbii^   National    Hank  'Ritladelpblk.  .o.  .<i .  .1 

Jeaeup  -ft  Moore  Paper  Co  of  Mass  1st  pfd 

•    •  .     -     POW 

Leblgh  Coal  ft'  Navigation  .Co ... : ; 

Philadelphia  Underwriters'   Aasoctatlon. . 

Sovtbem  Adjt  Bureau  Atlanta  Ga 

Stafford  Co  Ut.  pCd  part4clpatlng  Mass. . 

com   Mass 

Western  Adjt^ft  Vupectlon  Co  Chicago. 


10 

to 

38 
76 

too 

100 

100 

200 

100 

50 

50 

IC7 

200 

54 

110 


•**tT." 


4 

200 

50 

1 


11.222.768  66 

12,852  00 

1,840  00 

8.800  00 

6,520  00 

•     10  00 

7,665  00 

.     8.212  5Q 

3.815  00 

14,700  00 

20.762  50 

14.000  00 

13.888  75 

88,638  38 

17.100  00 

1.500  00 

9.037  50 

100  OO 

200  00 

18,000  00 

200  00 

200  00 


81,292.000 


81.000 
2,000 
8.800; 
7,600 
10 
5,000 

10,000 
6,000 

10,000 

16,000 
5,000 
5V000 

16.700 

20,000 

5.400 

5.500 

100 

200 

20.600 

100 


ToUl    shocks........ 8182.58158 


8182.4^0 


SUMMARY  OF  BONDS  AND  STOCKS  OWNED 


Ooremment: 
umted   States. 


M0»j6(l»,13, 


$315,000 


Statfe.  Territories  and  Poaseeslons: 
■VAltad  -Stitotf 8209.597  42 

.■••*»'«•. ?i      *|«75'W. 
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Market 

Talue 

9.600 

10.100 

10.000 

6.600 

li.040 

8.840 

3,240 

9.490 

10.000 

8.150 

8,180 

3,180 

1.070 

7.300 

9,500 

6.000 


81,184.197 

$1,880 

•160 

.     3.962 

1.872 

2 

8.260 

9,800 

3.550 

17, too 

38,000 

14.900 

19.800 

37.406 

18,200 

4.428 

7.590 


100 

i9.4oo 

1,250 
200 


$204,442 


Tot4I>lM)nds  and   stocks 81.406.348  24    .       $1,424,410    ,       $1,328,639 


Book  Talve . 

. 

and  adtual 

Par 

Market 

cost 

▼alue 

value 

$309,  «80 


•J  C»  ' 


t.|UM«0"  '.    :  $196,072 
I     5f000    ^  .  4.950 


Total    ., $214,272  92 

Railroad: 

United    States $512.115  87 


8201.000  $201,022 


$582,500 


$438,256 


Industrial  and  Miscellaneous: 

United    States 

Canada    ^ ,. 


1/ 


■  tf  ««^*  Sa^»a49»0i 


-rr 


$M7»468  75 
19.215  00 


$172,500 

21.000 


$159,870 
16,370 


Total    ....f....i. .;..'.'... $186,678  76 

Total    bonds, 


$1901 500 


$116,240 


Stocks : 
Railroad: 

United    Statesi .. . .  ;i .' , 

Banlca,  Trust  and  Insurance  Companies: 

United    States 

Indufltrlal  and  Miscellaneous: 

United    States 


$1,222.76666  $l.M2.00d       '    $1.T24.197 


■^^.A — -     -  - 


$84,614  50 

101,729  58 

46. 337  50 


$34,410 

•   ^,7dO 

I 

51.300 


$26, 266 
126,808 
'51,368 


Total     stocks $162,581  5g  $132,410 

.  .      Total   bonds.  an4   stocks....... ....,.......,,,  $1,405.348  24  $1,424,410 


$204,442 
$1,328.6311 


mv 

M    1  'l 


I! 


1 


t] 


\ 


» 1 


itii 


Ph<erix  IiiaDRAncB  Compart 


THE  PHCENIX  INSmiAJJCE  COMPA 

30  TRINinr  STREET,  HARTFORD,  CONN. 
(ln«arporatad  Knd  c«mm«Bccd  bnalnCH  18B4] 
BDWAKD   HIUJOAN.   Pmtdrat  THOMAS    C.  TBU 

INCOMI 

Se^BoMoiM  ]nm  grv—  pre^Utt 
wrUtCH  BMd  mmHid; 

Retarn  pramlumi 
BciDinraDce         OD  nnMlled 
prcmlaniB  inlldrfl 

Fire    ft,  798, 431  78  W,  TBS,  SB6  23 

Ocean  nMrine 011,236  72         187,182  03 

Motor   vehiclM 00,001  43        301,731  21 

InUnd    naTig&tioD    And    trans- 

porUtion    362,704  «  89.240  43 

Tornado,  wlndBtorm  and  cyclone  20,481  20  84,470  88 

Hail     100,330   10  10,803  38 

Sprinkler  leakage  11,860  00  12,288  34 

lUot,  civil  commotion  and  ex- 
plosion      11,337  85  16,780  08 

$4,302,700  07  «3,4S3,165  S8 

IntereHt  and  rents: 

Uortgage  loam 90,833  78 

Collateral    loane 7,000  00 

DondB  and  stocks 1,114,008  12 

Deposits    42,882  15 

From  other  sources 4,040  07 

Bents    83 ,007  20 


Total  interest  and  rente 

Conscience    money 

Agents'  balances  preriousl;  charged  olT. . . 
Gross  profit  on  sale  or  maturity  of  ledger 


DISBUBSEMBNTO 


Ocean  marine 380,021  78 

Motor  vehicles  592,288  57 

Iniand  navigation  and  transportation 103,128  71 

Tornado,  windetonn  and  cyclone 00,321  00 

Hail   225,270  60 

Sprinkler    leakage 5,134  40 

Riot,  civil  commotion  and  explosion 840  00 

ToUl    

T»iia  adjuetment  expense 

Agents'  compensation  and  allowancex,  including  brokerage. . .  . 


■]                     PntBHix  Ikbcbakcb  Cohfaott  767 

BuperviBorj  expense SM,150  78 

iM  and  fam 704,401  60 

6»,S48  BB 

ture  and  flzturea 9,760  OB 

11 ,708  72 

ctioDB  And  surveys 262,524  88 

■al   taMB 1&1,S»8  83 

I,  liceiUM  and  feea:  Stockbold«n'  tax,  (127,300.82;  state, 
nty,  municipal,  t322.S00.21;  insurance  departmant,  $33,- 
.70;  Br«  department,  938,004.23;  fire  patrol  and  lalrage 

ps,  «21.&20.e8)  all  other  exrapt  real  MUte,  86,600.88 551,264  85 

^,  telegrap'b,  telephone,  exohaoge,  expreas 29,167  4S 

expenfie , 4,160  IB, 

rtising  and   sidtsoriptions,  820,416^1;   printing  and  sta- 

lery,   198,647.81     118,»«2  W 

tment    bureau 3,043  01 

tment  expense 766  72 

esUte  repaira  and  expense,  $36,690.36;  taxes,  $16318.70.  52,416  06 
lends    to    stockholders     (deeUred    during    year,    cash, 

0,000)    720,000  00 

»'  balances  charged  off 11,201  36 

.  low  on  sale  or  maturity  of  le^r  aiseU:     Bonds 101,646  00 

:otal  Diibnnemrati   IIO^SBI.OU  88 

ic*   Itl,  608, 770  «B 

LBIMER  ASSETS 

value  of  real  estate $860,796  68 

;age  loans , 144,150  00 

terai    loan* 100,000  00 

value  of  i>ondB,  $10,422,069.47;  itocks,  88.871,307.42....  17,004,356  80 

in  company'^  office 1,616  02 

>ita  in  trust  companies  and  banks  not  on  interest — 20,676  68 

)it«  in  trust  companies  and  banks  on  interest 1,724,446  81 

!:«'  balances  not  over  three  months  dne 1,028,787  27 

ts'  balances  over  three  months  due 106,087  63 

receivable  taken  for  fire  risks 7.612  22 

rrom  reinsurers  on  paid  marine  losses 68,650  31 

roUl m.  808, 770  ts 

nON-LBDOBR  ASSHTS 
est  and  rents  due  and  accrued: 

rtgagee    $2,688  14 

ids    18.1,132  58 

lateral  loans    500  00 

ler  asseU  1 ,22»  16 

lU   824  68 

roiUl  Interest  and  rents 100,274  46 

et  value  of  real  estate  over  book  value 21,377  74 

et  value  of  bonds  and  otooks  over  book  value 2,073,084  11 

ursnce  recoverable  on  paid  losses 140,380  72 

irOH  AMetl   $24,  «31, 896  87 


768  PKtEXix  Imbhrancb  Compart 

DKDOCT  ASSETS  NOT  ADMtTTBID 

Ajimts'  balaiK^H  over  three  monthii  due tlOG,0B7  CS 

OverHite  nnd   atvnied   interpi't  on   lionds  in  de- 

foHlt    44.968  83 

Not  admitted   reinsurance  reoorerable,  marine.  OK, 650  31 


TdUl    

Total  Admitted  AsMta H 

UABIL1TIB8 

rrlnaaranrf 
$469, «12  SI  i 

Oce«n  marine    8BT.fl62  38'  403.880  19 

Motor  vehic-lea    237.325  38  23,213  36 

Inland  Tiavigation  and  trana- 

porUtion    39,445  87  17,563  79 

Tornado,   wiodetomi   and   ot- 

clone    ".          l2, 190  93  2, 640  51 

'    Hail   .: 2,375  49  45  00 

Kprirklpr   InVngf    1,150  24  272  64 

Riot,  civil  commotion  and  ex- 

,   pi.jsion 4..'>33  0,1  2.205  55 

C2, 507. 227  99       «019.3T0  61   t 

Estimnted  expense*  of  investigation  and  adjustment  of  1o«ses 

(paid,  ei  1,200;  unpaid,  18,950)    

Unearned  premiums: 
.   .  .Fire  risiJs  effective  on  and  after  January  1, 

1921 «5, 442, 877  73 

.    Biske  other  tlian  Are  cff^c^ve  on  and  after 

Jajiuary  1,  1921  750,430  19 

AH  rwks  effective  prior  to  January  1.  1921..     3,320,134  04 

Total .■■-."•■■, 

SalaTie»,    rents,   expenses,   bills,   accounts,    fees,   etc.,   due    or 

accrued    

Estimated  amount  of  taxes  hereafter  payalile 

Contingent  commissions  or  other  charges  due  or  accrued 

,■  Interest  oitdanrtgage  loans  paid  in  advance 

Liabilities,  eicept   capital |l 

Capital ,.,..  <3,000  000  00 

Surplus    , 9.419,729  92 

Sniplue  to  poIiayhoMera 1 

Total    U 

ALL  PREMIUMS  (EXCLUDING  PBRPETUALS)  EFFECTIVE  ON  AN 
JANUARY  1.  1921 

Rrt  DnwB  muine 

AihMH  prnniumi  DHfinber  31.  leSO 138.99131         ...    

WrHUu  orKnewed  in  1921 13,S8l,OW  10      •■  .347, ITS  ait 

'Totalf »I3,018,02I  41       »1, 347. ITS  M 

Deduct eqriraCianxBndsnrpllalionB 1.9nx.42S  M        1,075,410  88 

"  In  for™  r>ecemb*r  31.  1921 111.019,505  15  1271, 7SS  M 

Deduct  pKmiiiniB  ror  rriniunaH 2,649.487  01  lfl7,S53  05 

N«tprciniumBinrori*D««nbet31,  1921  tS. 370,123  14  S103.904  99 


1921] 


^IKENIZ    InSUK/LNCE    PojfPANV. 


769 


Advance  premiums  DeoemBer  31, 1020. 
Wiitteo  or  renewed  In  1921 


Total! 

Deduct  eqanitiona  and  canoellationa. 


In  force  December  31.  1921 . . 
Deduct  premiums  for  reinsurance. 


Sprinkler 
leakace 

' 933,784' ih 

SS3.7M  16 
7.966  78 

S26.826  42 
10.227  49 


Riot,  civil 

oomlnoti<»  and 

explosion 

""i56,'772"86 


Net  premiums  in  force  December  31, 1921        $15 ,  697  93 


Totals 

fM,(M5  70 
16.929.800  68 


$60,772  S5    $16,969,840  28 
12.839  86        4.885.802  81 


$38,433  00    $12,783,988  97 
12,180  24        8.063.680  98 


$26,252  76      $0,670,482  99 


Total  amount  at  risk  In  force  December  31,  1921,  on  Fibb  business 
effective  on  and  after  January  1,  1921  (excluding  Perpetual 
Hisks)     $870,232, 06«  00 


PREMIUMS    ON    ALL    BUSINESS     (BXCLUDINQ    PERPETUALS)     BFFBCTIVB 

PRIOR    TO    JANUARY     1,     1921 

In  force  December  31,  1920 $22,715,062  08 

Written  or  renewed  during  the  year 651 ,  281  73 

Totol    $28,366,288  76 

Deduct  expirations  iiad  'CanosUatlolls. ;.«...  v  v  ....*..  ^ .......•'..• «  12 , 750,429  29 

In  force  at  end  of  year $10,615,854  47 

Deduct  premiums  for  reinsurance 2,023,396  05 


Net  premiums  in  force  December  SI.  1921 $8, 59ft, 468  42 

Total  amount  of  risk  In  force  December  31,  1921,  on  all  business 

effective  prior  to  Januai^  It  1021  (excluding  Perpetual  Risks).   $886»841,104  00 


QBNBRAL  INTERROGATORIES 

Grom  premiums  (less  reinsurance  and  return  premiums)  received 

from  organization  of  company • 

Net  losses  paid  since  organisation . . : ; . 

Dividends  declared  since  commencing  business :     Cash 

Largest  net  amount  insured  in  any  one  hazard 

Company*8  stock  owned  by  directors  at  par  value 

Iamub  outstanding  to  stockholders  not  omcers 


$109,966,048 

105. 498,628 

16.623,000 

nm.ooo 

09,600 
148,000 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 


Net  risks 
written 

Fire $118,730,625 

Ooeanmarine .51^442.231 

Motor  vehloles 7,007.288 

tpkitwi  navigation  and  tranqxnrta- 

tkm 1 ,709,376 

Tornado,  windstonns  and  oyoUme .  — 225 ,  406 

Sprinkler  leaka«B 875,561 

Rioi,    civil   eommotion   and  sxr 

plosion --839,967 

Totals $178.699.6^ 


Net 
premiums 
received 

$870,956  61 
352.532  11 
193.186  46 

10,205  38 

—1.804  31 

3.060  15 

—1.395  30 


Netloeaes 
paid 

$397,535  76 
197.134  89 
143.997  66 

32,403  49 

2  18 

68  38 

131  99 


NettoeMBs 
incurred 

$391,123  99 
229«104  96 
185.902  49 

83.604  50 

1,863  64 

160  59 

236  43 


$1,426,760  10      $771,364  25      $841,905  60 


K  .     ( 


Ii^nd 
navigation  and 
transportation 

Advance  premiums  December  31.  1920 

Written  or  renewed  in  1921 $586,547  94 

'    -  '    -         -    -    -   .    > 

Totab $536,547  94 

Deduct  expirations  and  canoeilations -  -  861 .809  72 

In  force  December 31.  1921 $184,788  22 

Deduct  premiums  for  reinsurance 130 ,652  49 

Net  premiums  in  force  December  31, 1921        $54 .  085  73 


Tornado, 
windstorm 
and  cyclone 

$1,533  45 
875.476  09 

$377,009  54 
55.462  29 

$321,547  25 
27.272  92 

$294,274  33 


Hail 

$860,086  oi 

$860,060  01 
356.864  26 

$3»I85  75 
$3,185  75 


1,1 

I  ] 

I? 


7T0  PiKKMx  Inkiiia\(k  Compaxv 

UOItTCAUlCS  (HVXEIl  t'l,AS»IFlKI>   IIV    STATKS 

A 
Ktate  ptln< 

CwiiiMticut 

i'.«ra  . .  /  .■;  J  ■ ; ;  ^  J  ■ ; ; ;  J ;  J  J  ■  J  /  ■  ^ ; : !  i : ; :  i  ■ ; ; ! ; : ! ; : ; ; ! ; : :  ■  1 ; ; ;  ^ 

MlllQWllB       

T«»» 

VlrelDta 

Ti.ral    

COLLATERAL  LOANS 

Uirk«t       i 

10    tlatfoiHilltaii   TTun   Ca  N    T tl.uo  K.UO       I 

u   p«k  ivrw  *  wiiiM)!  Co i.'uu  i.'atT 


I   umini    riuu   c» i.we  i.Joo 

I    llwani   ButlK-tlielilM   CO   rom l.tU  l.Utt 

I    NallouU     BHu-ull    OO    pM iImO  t!u4 

.    Vtrtsnr   Hii  Till   -. '  M  '  5o 

Touib va.vx     na.i-n 

SUUUAItY   OF  BONDS    A^D   STOCXa  OWNSID* 


.  B.STI.IWSI  IS.I9 


*  For  detailed  liit  of  bonds  and  itocka  lee  Connecticnt   i 
i3i  butineie  of  fire  and  marine  conpanim. 


'  1  "  »' 
IM  ) 


1021]  Phcenix  Inburanob  Company 

Book  value 
and  actual 
Stocks:  cost 

Railroad: 
United    SUteft * $t.97»,120  14 

Banks.  Truat  and  Inaurance  CMspiuiie^: 

United    States $706,197  68 

Canada     84,347  «4 

■  ■    I    I'         n« 

Total     1791,185  a* 

Industrial  and   Miscellaneous: 
United    SUtes    $4, 801,091  09 

Total   stocks    18,871,897  48 

ToUl  bonds  and  stocks 117,094,366  89 


771 


Par 
value 

1878.600 

Market 
value 

8941.176 

8485.800 
47,900 

81.416.797 
90,068 

8683.700 

81,606.849 

88,900.100 

86.886,869 

84,306.400 

$9,688,898 

$15,137,060 

$19,167,441 

PlTTHDUEQII  FlEE  InBUBANOE  CoMPANT 


PITTSBURGH  PIKE  INSURAITCE  COMPA 

318  FOURTH  AVENUE,  PITTSBUBiGH,  PA. 

[Incorporated  and   commrncH]   bualnen  IgSl] 
10D»ON  T.   WOOD,  PrmidODt  11.  W.  WATKIKS,  Ji 

INCOBfB 


DfductUmt  from  arol*  preHhii 

Tornado,  windstorm   and  cjdone.             603  01 

1,382  76 

«100,ei2  SO 

$250,428  65 

Interest  and   rentB: 

»7,Te2  00 
21, 6M  21 

225  00 

Total    II, 

DISBURSBUBNTS 
Net  amount  paid   poticvholders  for  loaaes: 

Fire    '. J33fl.663  08 

Tornado,  windgtonn  and  cyclone 781  56 

ToUl    I 

LoBa  adjustment  expenie  

Agents'  compensation  and  allowoneea,  including  brokeraf^ 

Field  superriBory  expemMi   

Salaries  and  fees 

Bent    

Furniture  and  fixtures 

Inspections  and  BurvevB   

Federal  ta^ea    

Taxes,  licenses  and  fee«;  State,  count}',  municipal,  $6,300.11; 
insurance  department,  92,218.62;  fire  department,  $1,- 
»r0.65;  fire  patrol  and  salvage  corps,  H, 109.28 

Postage,  telegraph,  telephone,  exchange,  express 

Legal  expense    

Advertising  and  subscriptions,  $1,161.36;  printing  and  sta- 
tionery, $4,958.01    

Miscellaneous    


1921] 


PiTTSBUEGH  FiBB  InSUHAnOB  OoMPANT 


Y73 

272  23 
4,000  00 


Real  estate  repairs  and  expense,  $105 ;  taxes,  $167.23 

Dividends  to  stockholders  (declared  during  year,  cash,  $4,000). 

Total  Disburiementi  $588, 909  88 

Balance  '.      $700,488  15 


LBDOBR  ASSETS 

Book'  value  of  real  estate , 

Mortgage  loans  

Book  value  of  bonds,  $298,1^0.80;  stocks,  $76,678.07 

Cash  in  company's  office 

Deposits  in  trust  companies  and  banks  on  interest. . 

Agents'  balances  not  over  three  months  due 

Agents'  balances  over  three  months  due , 

Total 


$7,351  15 

132,450  00 

374,798  87 

1,702  22 

80,425  07 

103,126  65 

<)43  90 

$700»48S  15 


Interest  accrued: 

Mortgages     

Bonds    , 


NON-LEDGER   ASSETS 


$1,626  10 
3,089  57 


Total    

Market  value  of  real  estate  over  book  value 
Reinsurance  recoverable  on  paid  losses 

GroM  Aaseta  


*  s  * 


4,715  76 

2,022  28 

505  97 


$707,782  16 


DEDUCT  ASSETS  NOT  ADMITTED 

Agents*  balances  over  three  months  due $543  29 

Book  value  of  hofo&s  and  stocks  over  market 
value '/  1,147  37 


Total     

Total  Admitted  Aaaets 


1,690  66 


LIABILITIES 

Deduct 
Losses  and  daima :  Total  reinsurance 

Fire $67,442  15        $16,022  05 


$706,041  50 


Net 
unpaid  claims 

$51,420  10 


Estimated  ezpeiwes  of  investigation  and  adjustment  of  losses 

unpaid 

Unearned  premlmnst 
Fire  risks  effective  on  and  after  January  1, 

1921     ♦ $257,273  69 

Risks  other  than  fire  effective  on  and  after 

January  1,  1921   3,417  45 

All  risks  effective  prior  to  January  1,  1921.         100,431  11 

Total    

Salaries,   rents,  expenses,  bills,   accounts,   fees,   etc.,   due  or 

accrued    - . .  * w . . .  < 

Estimated  amount  of  taxes  hereafter  payable 

Contingent  commissions  or  other  charges  due  or  accrued 


100  00 


361,122  15 

500  00 

7,000  00 

•500  00 


Liabilitiea,  except  capital 

Capital $200,000  00 

Surplus 85,399  25 


Sutplna  to  policyholders 
Total   


$4M>,«4»  116 


S86, 896  86 
$706,041  60 


I 


I 


*■ 


«  ' 


1. 
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774  FiTTBBiTBaii  FiBC  Inbubakor  Cohpany 

ALL  P 


Fi« 

Tonado. 

'^^^"L"*"'',ES^'"™  ""  -'""''^ '" 

t772,OW  46 

178. 013  ao 

■T.033  sa 

1.038  M 

WM.eiT  IS 

Net  pr«niiiun>  io  farce  D««iiitH  SI,  1011 .. . 

t4«.0T9  TO 

M.WSSI 

Total  amouiil  at  riak  In  torrr  n*OPmh«r  31. 
effertlre  on  aDd  aftrr  Janaarr   1.   1621 

IB21.  OB  iriRiE  buMnpw 
(Mrludlns   Perpetual 

PKRMILMS    ON    ALL    BUSINESS     (EXI' 

Lriil.VG     PEHPETrALBJ 

PHIOK     TO     JANUARY 

In    [orr*   D^crmlwr  31,   1020 

Written  or  renewed  during  the  year 

Eicpes    ot   orl){lDBl    pn-niluins    OTer   premlama   recFlved    (or    i 


Deddrt  eipiratlom  and  caDcHlallona. 


■13 

Net  premlnm*  In  force  December  31,  IBSl 

J  amount  6t  rink  Id  force  Dec«alnT  SI.  loai.  od  all  bunlncaa 
recllTi^  prior  to  Jaooary  1.  1021   («iclud1ns  Perpetual  Rliki) . 

CBNBRAI,  INTEKROOATORIBS  "^ 

premluma)    received 


blrldrndi  declared  ilacr  cflminenclDg'bualn'i 


BL'SINESa  IN  THE  STATE  OF  NEW  YORK  DURING  1821 


•7.046.176        Wtt.SlO  7B        •U.OM  M 

MORTGAQBS  OWNBIl  CI-AHSIFIED   BY   STATUS 


i   OF   BONDS   AND   STOCKS  OWNBD* 


1]  PlTTSIrtlBOIO  FlRi:  I«SlHtANC«.C'OHPANY  773 


,  jWa)<f>     ;  ii  fH.wi 


Par  Setmilsd  liat  of  ttondi  and  itocki  Me  PemuylTanla  leport  covuing 
!  buaineu  of  fire  and  marliie  MBpaoiet. 
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THE  POTOMAC  INSURANCE  COMPANY  OF  THE 

DISTRICT  OP  COLUMBIA 

900  F  STREET,  N.  W.,  WASHINGTON,  D.  C. 

[Incorporated  and  commenced  business  1831] 

OBORGB  W.  WHITE,  President  ALEXANDER  K.  PHILLIPS,   Secretary 

IMCOMB 

Deductiona  from  gro99  premium9 

written  and  renewed: 

Return  premiums 
Reinsurance        on  cancelled 
premiums  policies  Net  premiums 

Fire    $30,802  64       $184,449  69       $448,405  24 

Motor  vehicles 2,802  52  24,637  35  91,239  83 


$33,605  06       $209,087  04       $539,645  07 


Interest  and  rents: 

Mortgage  loans $18,593  22 

Bonds  and  stocks 25,924  90 

Deposits    634  71 

Rents  204  00 


Total  interest  and  rents 45,356  S3 

Ck>mmission  on  investments  462  50 

Gross  profit  on  sale  or  maturity  of  ledger  assets:    Bonds 1 ,270  00 

Gross  increaise,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds    678  68 


Total  Income $967, 418 

Ledger  Aneta  December  SI,  1890 887, 814  08 

ToUl  $1,  618, 887  IS 


DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses: 

Fire   $298,673  76 

Motor  vehicles 65,618  31 


Total   $354,292  07 

TxMS  adjustment  expense   7 ,926  54 

Agents*  compensation  and  allowances,  including  brokerage 175,617  75 

Field  supervisory  expense 392  42 

Salaries  and  fees  13,953  87 

Rent    2,060  OO 

Furniture  and  fixtures 34  25 

Maps   124  00 

Inspections  and  surveys 1 ,883  30 

Federal  taxes 10,788  87 

Taxes,  licenses  and  fees:  State,  county,  municipal,  $2,164.67; 

insurance  department,  $2,466.67  4,631   24 

Postage,  telegraph,  telephone,  exchange,  express 428  07 

Legal  expense   500  00 


1921] 


Potomac  'Iksijuancb  Company 


Advertising  and  Mtbtoriptions,  $477.35;  printing  and  station- 
ery,  $1,029.36 

Miscellaneoufi,  including  $260.49  auditing 

Real  eafaCe  repairs  and  expen«e»  $51.30;  taxes,  $30.69. 

Gto0b  decrease,  fay  adjustment,  in  book  value  of  ledger  assets: 
Bonds,  $664.38;  stocks,  $350 


7T7 


1,506  71 

643  42 

ill  99' 

1,014  38 


Total  Disbvraements   $576,  S79  94 


BalaBce   $989,86S  19 

liEDOBR   ASSETS 


Book  value  of  real  estate 

Mortgage  loans ' 

Book  value  of  'kondsv  $511,667.45;  stocks,  $200 

Cash  in  company*^  office 

Deposits  in  trust  companies  and  faankfi  not  on  interest 
Depiosits  in  trust  companies  and  banks  on  interest .... 
Agenta'  balances  not  over  tkree  months  due 


$3,075  00 

281,525  00 

511,767  45 

811  65 

449  62 

64,84&  23 

87,879  24 


Total 9989, 858  19 

NON-LBDGEB  ASSETS 

Interest  and  rents  due  and  accrued: 

Mortgages $5,042  91 

Bonds    ^......-.... 5,433  83 

Rents ...  9  90       . 


^^^^^^9^^^^ 


Total  interest  and  rents 


10,486  64 


GroM  AsMts   9950^888  86 


DEDUCT  ASSETS  NOT  ADMITTED 
Book  value  of  bonds  and  stocks  over  market  value 


6,317  45' 


Total  Admitted  Assets  $946, 0J»  88 


LIABiLtTIBS 

lAmsem  and  claims :  Total 

Fire $95,079i  77 

Afotor  vehicles    19,680  22 


geduct 
isurance 

$2,674  90. 

1,338  33 


Net 
unpaid  clainiB 

$98^404  87 

i8,34«l  89 


$114,759  90  $4,008  23       $'110,75178 


Estimated  expenses  of  investigation  and  adjustment  of  losses 

(paid,  $273.76;  unpaid,  $607<.50> -..,.. 

.Unearned  premiums: 

Pire  risks  effective  on  and  after  January  1, 

1921 $238,802  59 

Risks  other  than  fire  etfecMve  on  and  after 

January  1,  1921 45,300  62 

All  risks  effective  prior  to  January  1,  1921. .  67,593  01 

ToUl   : ...» .  - » 

Salaries,  rents,,  expenses,  billa,   accounts,   fees,  etc.,  due  or 

accrued   

Batimated  amount  pf  taxes  hereafter  payable 

Contingent  commissions  or  other  charges  due  or  accrued 


881  26 


351,696  22 

156  40 

10,000  00 

750  00 


Liabilities,  except  capiUl $474,885  88 


m 


1  .! 


;. 


,>  ]<! 


Mr" 


■  C    \\\  I 


i    t 


1 
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Capital    $200,000  00 

Snrpliw    270,7R6  75 


If    «   11    I    I ' 


SUffplva  to  poUcyholderi 470,706  76 

.•  Totftt  1054, 084  S8 


ALL  PREMIUMS  (EXCLUDING  PERPETUALS)  EFFECTIVE  ON  AND  AFTER 
0!      .       .  JANUARY  1,  1921 


Motor 

Fire 

vehicle 

Totals 

i555.672  49 

$114,775  10 

te70.447  65 

Written  or  renewed  in  1920 

Etotsa  ot  oricinal  premiuivis  over  premiums  re- 

<^ved  lor, reinsurance 3.350  70     3.350  70 

^■^^M^^k^^^^^l^ta-^V^^MMl^^^"                   ^^^tia^^k^B^te^MiB^^^^M^tfMB  m^^MH-^-ta^^V^-^MH^^B-^^^ 

TeiaU... M59,023  19      $114,775  16  $078,798  S& 

Dp^Mct  en>irationB  and  cancellations 112.455  93          22,442  03  134.897  96 

'In  force  December  31.  192f Viii.M  28        $92,333  13  $638,000  39 

Doduot  premiuma  for  reinsurance ,...v.           25,83827,           1.73189  27.570  16 

'    Net  premiums  in  force  December  81.  192f . . .       $420,728  99        $90.801  24  $8U,3aO  23 

Total  amount  at  risk  in  fofce  December  31,  1021,  oif  Pieb  bttsineaB 
effective  on  and  after  January  1,  1921  (excluding  Perpetual 
Risks)     i $43,609,514  00 

PRfSMIUMS    ON    ALL    BUSINESS     (BXCLUDING    PBRPETUALS)  BFFBCnVB 

I'RIOR     TO     JANUARY     1,     1921 

In  force  Decembei^  Si,'  1920 $719,542  46 

Written  or  r'enewed  durinc  the  year Ill ,  889  52 

Eixess  oC. original  premiumi)  over  premiums  received  for  rein- 
surance   " '. 5 ,  766  73 


r."  tAtel $837,108  71 

Deduct  expirations  and  cancellations 650. 101  66 

In  force  at  end  of  year $187,097  05 

De<luct  piremlums  for   reinsurajQce 16.861  10 

Net  premiums  in  force  December  31,  1921 $170,235  05 

Total  amount  of  rLsk  in  force  December  31.  1921,  on  all  bUMiness 

effective  prior  to  January  1,  1921  Ce;Lcli|qin$r  Perpetual  Risks).     $19,570,583  00 

.     '  GENERAL  INTERROGATORIES 

iit6Bi  ptrebtliims  (I<«h  reinsurance  and  return  premiums)   received 

trom   organisEation    o/    company $4 .776,215 

Net  losses  paid  since  organisation. ....  1 1,121,079 

Dividends  declared  since  1897  :     Cash 163.050 

I^Xe^l'Mtib  lumount  ISMrared  4n  any^oDe  hazard 20,000 

(\>uipan3''s  stock  owned  by  directors  at  par  value 850 

RUSINE^  IN  THE  STATE  OF  NEW  YOaX  DURING  1921 

Net 
Net  risks..         pmniuma  Net  lowea  Net  losses 

written  received  paid  incuired 

Fire $12,409,047      $117.974  45        $76,021.49        $75.105  63 

Motor  vehicles 688.480  14,926  15  8,774  22  15,281  09 

Totals $13,092,477      $132,909  60*      $84.795  71        $90.367  62 


MORTGAGES  OWNED  CI^VSSIFIED  BY   STATES 

,  •  Amount  of 

State  principal  unpaid 

District  of,  Columbia $274,525 

MarylAi^d  '.• .:...■ 7  .OO© 

Total $281,525 


11]  Potomac  Insueakce  Compamy  779 

SUMMAIIY  Ot~  tlUNIlS  AND  STOCKS   UWNEU 


Preferred  Risk  Fihb  IssrRANCE 


PKEFERRED  EISK  FIRE  INSURANCE  COMI 
701   JACKSON  STREET,  TOPEKA,  EAN. 
I  Incorporated  and  commenced  bualnesB  19IT] 
CLYDB  W.  UILLBR.  Preaident  ISAAC  W.  JONG! 

IITCOHB 


nrda 

i-Uon»  mm 

1  trroiB  prcmlumi 

•d  renewed; 

Fire    

$a: 

1,924  16 

#317.573  18 

174  »1 

Motor   vehicleg    

39 

65  33 

Inland     navigation     and      trana- 

portation     

im  45 

11,584  08 

Tonwdo,  windstorm  andejolone. 

213  2S 

Riot,    civil    commotion    And    ex- 

10  32 

403  71 

932,474  60 

$332, 41S  59 

Mortgage  loans 

$38,536  38 

20,086  S3 
3,360  SB 

Rents     

8.841'  00 

Total  interest  and  rente  

t^ale  of   furniture   and   fixtures 

Contingent  profit  from  National   Inter  Insurance  Adjustment 

Companj  stock    

nroes  profit  on  sale  or  maturity  of  ledger  aa^fti:     Ronds 

Gross  increaee,  1^  adjustment,  in  book  value  of  ledger  aasete: 


DISBUR9BHBNTS 

Net  amouDt  paid  policyholders  for  losses: 

Fire     $425,854  06 

Ocean  marine   2.451  08 

Inland  navigation  and  transportation 10.223  48 

Tornado,  windstorm  and  cyclone 1 ,406  4S 

Sprinkler  leakage   33  86 

Lake  marine   H,B86  17 

Total    


1921]  Ps£Fs&B3iD  Risk  Fziib  iN^yKAjsrOE  781 

« 

Loes  adjustment  expense 

Agents'  compensation  and  allowances,  including  brokerage 

Field  supervisorj  expense '. 

Salaries  and  fees 

Rent    

Federal  taxes 

Taxes,  licenses  and  fees:   State,  coiinty,  municipal,  $19,1^.81; 

insurance  department,  $548.42  , 

Postage,  telegraph,  telephone,  exchange,  express 

Legal  expense  

Advertising  and  subscriptions,  $85;  printing  and  stationery, 

$970.28 

Miscellaneous 

General    expense,    The    United    Underwriters,    $2,400;    .The 

American  Reinsurance  Exchange,  $1,590.51 

Investment  expense  ;...«.. 

Real  estate  repairs  and  expense,  $6,274.55;  taxes,  $1,136^84.. 
Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds    495  00 


6,802  92 

284,775  08 

2,012  65 

24,044  05 

300  00 

&,64(^  07 

19,734  23 

.  356  40 

1,092  60 

1,055  28 

349  09 

3,990  51 

690  87 

7,411  30 

lit      l«  .  ■■  ^.. 


Total  Disbursements  9760, 210  13 


Balance    $1, 445, 855  51 


LEDGER  ASSETS 

Book  value  of  real  estate $50,000  00 

Mortgage  loans  710,550  00 

Book  value  of  bonds,  $518,850;  stocks,  $1,000 519,850  00 

Cash  in  company's  office 3 ,  687  85 

Deposits  in  trust  companies  and  banks  not  on  interest 10,879  89 

Deposits  in  trust  companies  and  banks  on  interest 11'5,563  59 

Agents'  balances  not  over  three  months  due 27 ,  814  93 

Promissory  notes 6 ,909  25 


ToUl    91, 445, 255  51 

NON-LEDGER  ASI^ETS 
Interest  due  and  accrued: 

Mortgages    $16,588  01 

Bonds    10,115  54 

Other  assets    365  01 


Total     27,068  -56 

Market  value  of  bonds  and  stocks  over  book  value .^ 7,267  50 

Gross  Assets   « $1, 479, 591  57 

DEDUCT  ASSETS  NOT   ADMITTED 

Promissory  notes   i 6,909  25 


Total  Admitted  Assets 91, 472, 682  82 

LIABILITIES 

Deduct  Net 

A^osjK's  and  claims :                                         Total                 reinsurance  unpaid  claims 

Fire   $221,256  81     $221,256  81 

Ocean  marine 1,000  00     1,000  00 

Inland    navigation    and    trans- 

porUtion    7,445  54     7,445$^ 

Lake  marine    841  63     ...........  841  63 


$230,543  98     $230,543  98 


7S2        Pbetebreo  Uibk   Fisk  Inbcbance 

Eslimated  expenses  of  investiftation  and  adjustment  of  Ioshm 

unpaid    

Unearned  premiuBa'; 

Fire  riRks  effective  on  and  klter  January  1, 

1B21    ?4H:I.561  »l 

Riaki  other  than  Are  effective  on  and  after 

January  1,  IWl 10.939  57 

All  risks  effective  prior  to  Januar;  1,  1921 .  .  68,R!t3  80 

Total    i 

Salaries,   renla,   expenses,   bllla,   aeeountK,   fees,    ete.,   due    or 

Estimated  amount  of  taxes  hereafter  payable 

Contingent  commisriont  or  other  charges  due  or  or  acerued. . 

Liabilitiei,  uccpt  capital V 

Capital    tt76.50O  00 

"       •  187,142  87 


ALL  PREMIUMa  (EXCLUDING  PERPETUAl-S)  EFFECTIVE  ON  ANE 

OoHD                 Motor          B 
Firt                  muioe                r«hicle          t 

Writlti,  or  renewed  in  1021 tl.OM.DM  28              •742  10              %M  M 

E«««  .ol  r.rigin.1  jmnium*  tn*r 

Toul..,.-.. , tl. 101,091  M 

•742  10 

St44  4S 

''tm'w'ariMi.'':™.''"       »7«,41119 

Jasss 

ud  cycloiw 
•13,024  43 

Bsil 

•■f.as 

ToUl»,,.._ 

11? 

tl 1.073  3B 

Written  ut  rMiOwsd  in  mi 

EiDesi  o[  oripnal  prEiniunii  aver  preauaina  re- 

Riot,  fivil 
nn(l«q>b.h>n 
•2.551  80 

ABotW 

S2,5SI  SO 

«52  75 

•2,018  SZ 

.■fTectlvB  on    and    Attrt  .lanuary    1.    1921 

eai.Oll    FlKRbUHiDOSfl 

<piclu<llDg  Perpetual 

PimfKiUttli    illBK    FtRB   lutHJHAIll^K 


Sft  prcDilaiDB  In  laire  l>«cember  SI,  IBZl. . 


(iBN'BKAL  INTEitROUATOBtES 
I  prpmluiiiB  (lend  rpln»iir«nre  and  relarn  prrniliinia)   m-^ivpil 

m    ontnolwlion    of   ™inpaji]f 

cwws  jialil  Rlnrp  iirKHiilxHlliin 

'fmit  dsrlnml  slinf  rommciirliiB  boilnpnn ;     Tnnh 

iiny'H  stork  ownrd  l)y  dlrct'lorf  at  par  valup 


Bt'SIIJESS  IN  THE  STATE  OF  SE 

N«lri*k>  J 

(8,443.848 

B 1.478 

ition  and  trsHpcata- 

471,030 


'  YORK  DURING  1931 


14.786 
33, (»2 


•8.9flS.l»0        Sm.lDS  50        U3.3ie  Si        (70,312  41 


MORTGAGBS   OWNED  CLASSIFIED   BY    STATHfl 


prIniipBl  unpaM 


BONDS  AND  STOCKS   OWKJi:D 


784        Pebfebred  Ribk  Fieb  Insdkancs 


c    Uthi   Utt  (•... 


ro««niM  Km 


^ndiboi^  Kaiu  lal«nwl  Impn 


'•]  Pe«»B»E1D    KiSE    Fire    iNStTRAMOE 

;i>uoii  K>»  KhoDi  uitta 

lt»u^\v^\\\\"\\""\\\\\\\"\\\\\\v^\'.'.'. 

It  Ledf*  KuB  <ni»niorki  com  A  ut  IM)  >• 

\t   CHIIT   KlH   icliwl   IMt  t^ 

la  KlIU  WKllI  impmnidinl  itn  ii 

fmrfint  IHt  !• 

Km  .nnr  lDsr<»   lilt  <«■ -. 

tnn%, 

:s»*W" 

CMiatr    rMd    ISU  ta 

ritid  Kui  alecirlD  |i|hl  IW  Ca 

>uDtr  KiDi  mnl  hiEb  Khooi  itn  >• 

Kmna  rtas  IMt  4Si> 

Mbun    King    elKino   llfbl    cODl    ltd   U.'. 

I    Kllti    rtit    INt  4(il 1 

Oklaksu  toDdini  1»4«  ■■ 

iM«a> 

>  nm  O-Mon  rt««  JHIfc 


I'rkkbrkbu  UiSK  FisE  Inhuhajkjk 


im  •■ 


SrMMABY  OF  BUNDS  AND  STOCKS  OWKEU 


KII.SU  litl.ll' 


PKOvinENfE  Washingtuh  Inbuiiakck 


VIDENCE  WASHINGTON  INSURANCE  COMPANY 
20  MARKET  SQUARE.  PROVIDENCE,  R.  I. 
lOrganlied  and  commenced  baslnen  In  17901 
IL'NLOr.  Pmldent  A.  G.  BKALS,  SsctetHi? 

INCOMB 


lo,    windatonu    and.    cjr- 


14,730  78  10,1)32  7.1 

llfi,371   6H  T76  00 

4,704  35  2.519  37 


2,774.758  03  $1,S51.549  80  $.').741.5.'' 


Bt  ftnd  rents: 

di  and  itocka «390,360  30 

»ite    10,450  47 

n  other  Bources 102  20 

ts     IB, 733  32 


jtal  interest  and  rente 426,736  35 

»*  balanceg  previouelj  charged  off 478  28 

profit  OD  HBle  or  maturity  of  ledger  saseto :    Band* 8 ,  IflS  75 

',  by  adjuitment,  in  book  value  of  ledt^r  asset* : 


)U1    914,906,638  10 

DISBORSBMENTS 
nount  paid  policvholders  for  looses: 

'. S2,04fl.4fl4  53 

.n  marine 1,032,863  SO 

3T  vehicles    603, Be4  flS 

nd  navigation  and   transportation 107.314  83 

lado.  wiDdetorm  and  cjiclone 12.1)76  91 

on, 564  08 

nkler  leakage 5.616  49 

>tal    *3,R71,394  90 

djustment  expense   71 .  845  53 

i'  compensation  and  allowance,  including  brokeT«ge 1,323,857   12 


788  Pbovidencb  Washington  Insubahce 

Field  superTisory  expense 

Salaries  aod  fees  

Rent   

Furniture  and  flzturei 

Maps    

InBpertioDB  and  earrejB 

Federal  taxes   

Taxes,  lioenees  and  fees;  State,  rountj,muniiripa1,  $109,265.50; 
insurance  department.  14.430.45;  Are  department,  tlT,0SO.- 
79;  fire  patrol  and  nalvage  corps,  910,940.10;  all  nther  eic«pt 
real  estate,  $4.259.3B 

Postage,  telegrapli,  telephone,  exehange,  express 

Jj^Kal  expenBe   

Advertising  and  subscriptions,  $6,055.01 ;  printing  and  sta- 
tionery.  $56,854.76 

MiBrellaneous,   inrludin^  ll,413..'?2  entertainment 

Interest  allowed  on  marine  premiiimi 

lleBl  e<!tate  repairs  and  expenie.  (0,861.93;  taxes,  $2,860.02.  . 

Dividends     to    etookholders      (declared     during    year,     easli, 

«ieo.ooo)   

Deerease  in  liabilities  during  year  on  account  of  reinsurance 

Agente'  balances  charged  off 

Gross  loss  on  sale  or  maturity  of  ledger  assets:   Bonds 

Total  Diabartements   

Balance  

T.KDGER  ASSETS 

Book  value  of  real  eslate  

Book  value  of  bonds,  $3,557,4T7.tI6 ;  stocks,  S2.869.440.6S 

Cash  in  company's  office   

Deposits  in  trust  companies  and  banks  not  on  interest 

Deposits  in  trust  companies  and  banks  on  interest 

Agents'  balances  not  over  three  months  due 

.Agents'  luilancee  CFVer  three  months  due 

Bills  re<«ivable  taken  for  risks  other  than  fire 

Due   from   reinsurance   companies 

Unearned  pretniumg  on  business  written  and  retained  by  Nor- 
wich Union  Fire  Insurance  Society 


ToUl    , 


NON-LUDGBIt  ASSISTS 
Interest  due  and  accrued: 

Bonds    $40,308  82 

Other  assets  1,816  87 

Total    

Market  value  of  bonds  and  storks  over  Imok  value 

B  recoverable  on  paid  losses 


Providence  Washiwoton  Insurance 

DEDUCT  ASSETS  NOT  ADMlTrKD 

balances  over  three  monthe  due £20,204  12 

iceirable  past  due  taken  tor  premiuinB. .  4,956  08 

>m  home  office  of  Second  RuBsian  Inaur- 

Company   34,459  44 

mitted  reinsurance   recoverable 4,747  74 

ed  premiums  on  busioese  written  and  re- 
d    bj    Norwich    Union    Fire    Insurance 


.   18,409,091  80 


LIABILITIES 


r  vehiciea  

d  navigation  and  trans- 

rUtiim    

ido,  windstorm  and  cy- 


Total 

8849,525  95 
880,670  44 
100,924  0! 

rclaVurVnce 

$223,505  19 

154,558  24 

77  73 

unpaid  claim ■ 

«a25,9S0  T6 
708,121  20 
100,846  26 

17,716  33 

—3,466  87 

21,183  00 

1,413  25 

424  11 

980  14 

— 3,0»6  10 

—2,081  >7 

—1,014  73 

1,037  50 

768  00 

260  50 

$1,826,284  98       $379,846  25  »1, 454, 439  73 


I  other  than  Are  effective  on  and  after 

nuary  1,  1921    

wks  effective  prior  to  January  I,  1921. 


B,   rents,  expenses,   bill  a,  accounts,  fees,  etc.,   due  or 

ed    10,000  00 

ted  amount  of  taxes  hereafter  payable 143,600  00 

^nt  commissions  or  other  charges  dtie  or  accrued 20,000  00 

held   under  reinsurance   treaties 50,86d  25 

ibilittM,  except  capital tS,  767, 878  94 

$1 ,000,000  00 

reserve  fund   500,000  00 

fy  aurphiB  fund   6i|)0,000  00 

1,851,812  86 

I  to  policyhoiaers 3,651,813  86 

;«l   W,  409, 091  10 


Pkuviuksce  Wasiiixgtos  Imsurakcb 

.    I<llt:MlliM:i    (KXCLUUINU    I'ERI'KTl'AlV')    BKnSCTIVK  ON   i 


Writl^r,  or  rrnrwHl  in  IMI    

»S:S!! 

tl,XI2.04O  OS 

In  [orce  December  31.  1921 

(172,092  IT 

Nctpr?tniutrairiror«iD<aaab«r3t,  lft3) . . . 

u.sM.eioao 

tl2S,»8  93 

Wrillen  or  renewrd  in  1921 

iTBDiportatioa 
t74e.4a«  43 
304.348  M 

Tornndo. 
rindilorCD  toA 

tSf,.  147  83 

Infor«D«™bef3l,l»ai 

•ass 

Its  S 

$188,304  80 

8S9.S7I  84 

•10.312  IB 

Riot,  eivU 

wk-iOD 

In  lorce  De«mb*r  3t.  IB2I 

»8.193  7e 

4, ess  S3 

W0.447  45 

I3.49S  18 

t5,750  63 

i-ITecllve  ou    mill   ofler   JHiiuary    1,    1U2 

1621.  on  FiBB  biMlu«» 
1    (excluding   rerpeliuJ 

PREMIIMR    ON    AM,    BrSIXESR     (EXCI.nDINO    PEIirBTUAI.S) 
I'KIOR     TO     JANUAKY     1,     1921 

Id  force  D«*iiiljer  31.   IHSO $1 

Wrlllvu  ur  renewMl  durlDg  the  rear 


t  pmniuin*  rof 

Vt  premiuniH  la  Torre  Urct'mbcr  31,  : 


i.ffei-|ii-.-  prior 

UKNiiRAl.  l.NTKBBOfJATOHIES 
(troKs  pri'iuliimK   (Inut  rrliinuranre  aud  relurn  prpmlumB)   m 

■"I'iileiidB  ilrrlHrwI  Hlncp  coin meB ring  bunlDWii:      I'aBb 


nft  nmount  laiiurance  la  any  one  haia 
'  K  Htuck  owi»^l  by  dltectora  at  par  value. . 


llUrJINE-ll  IM  THE  STATE  OF  NEW  YORK  DURING  1B21 


Motor  vehicin   

Inland  naviction  »n< 

Itran^u: 

and  iryclqiie. 

Sggf^i.  w  ... 

NMri*1» 

-•ir 

»4S,3B7.743 
M. 70,1. 798 
2.973,080 

134:99B  IS 

99:357  39 

31,757,098 
223,810 

108.800   19 

16  72 
4,838  13 

1189, .V<U. 170      t9S0,37S  M    •1.062.8)17  SI 


m 

.!  I'  ' 


1921] 


Pbovidbnck  Wabiungton  Insubance 
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SPECIAL  KKSEUVIi:  FUND  IWDER   RHODE   ISI^ANU   INSURANCE  liAW 


Kpecial  reserve  fund  deposited  with  insurance 
Guaranty  snrDlYifl  fund 

department. . . 

■    •    ■ 

$500,000 
500,000 

>NDS   AND 

Book 
tsHm 

81,138.071  78 

94,981  25 

100.625  00 

« 

STOCKS  OWN 

Par 
value 

81.210.000 
100.000 
100b 000 

SUMMARY  OF  BO 

Bonds: 

OoTernment : 

United    States ,.,.. 

Canada    '. 

Othfr   t;Qvntilm.,.;....i  ••!«•?« 

fED* 

Market 
ralue 

81.188.820 
98.488 
96,000 

81.881.289 

Actual 
cost 

81.189.071  78 

94.981  25 

100^625  00 

Total    

81i894.«i78  88 
8235.973  00 

8380.800  00 
78»000  00 

81.410.000 

81.834.678  08 

States.  Terrltorls*  and  Poaseislons: 

United    States 

8288,000 

8214.780 

8252.983  50 

Political  Swbds  of  8Hite«v  Terr  *  Fobs: 

United    States 

8380.000 
76.000 

8842.860 
54,000 

8858.830  00 

Canada    

68,750  00 

Total    1 

843$. 000  00 

8436,000 

8396.850 

8425.080  00 

KaHroad: 
United    SUtes : 

8135.975  00 

8187.000 

8111,800 

8184.318  98 

Indnstrlal  and  MlseMlane^us: 
United    States 

81.415.848  88 
88.557.477  68 

820.000  00 

907,458  50 

1.931,998  18 

81.429,000 

81,874.869 

81.898.282  13 

^oul    bonds 

83.849,000 

83.478.538 

88.545.843  85 

Stocks: 

Railroad: 
United    States 

820.000 

550.300 

1.599,750 

86.400 

81.811.780 

2.077.688 

88,884.848 

823.500  00 

81.868,579  46 

1.987.522  9n 

Banks,  Trust  and  Insurance  Companies: 
United    States. .......'. 

Industrial  and  MIsmIUmcris; 
United    Statas 

tbui    stocks 

82.859,449  88 

82.176.060 

83,889.602  11 

Total  bonds  and  stocks.... 

86.416.927  84 

86,819.050 

87,378,381 

88.M4.945  76 

*  £0  jftrt^iled  liit  «f  bonds  aod  t tocka  tee  Rhode  Island  report  covering 
xgat  taiiiiiesi  of  .fire  And  marine  companies. 


Reliable  Fibb  iNstTHAMOB  Compaht 


THE  RELIABLE  FIRE  INSURANCE  COMPA: 

DAYTON,  OmO 

44  SOUTH  JEFFERSON  STREET,  DAYTON,  OHIO 

llncorpomtcd  tod  commenced  builnen  IStB) 

KM.   F.  ORI.MAN,  Progident  WW.  V.  KRAUI 

INCOUB 


D.dacUoni  from  grou  •reiUNM 
Setum  premluaie 
pnoBtumB              policies            I 

Tornado,   windttturm   andcyilone. 

Kprinkler   leakage    

Riot,    oivil    commotion    and    ex- 

716  30                 132  91 

33  88 

Interest  and  renta: 

Bonds  and  stocks   

150,072  S3         »3S.487  30       i 
MS, 782  2fl 

Total  interest  and  rents 

Gro^s  increase,  Ij;  adjustment,  in  txtok  value  of  ledger  asaetB: 
Bonds    


Total    91 


Net  amount  paid  policj  hold  era  for  lossea: 

«ai,642  67 

10  59 

12  6» 

Total     

Lobs  adjnxtment  expense   

Agents'  compensation  and  allonanees,  including  lirokerage . . . 
Field  supervisory   expense 

Salaries  and  fees    

Rent     

Furniture  and  fixtures  

Inspections  and  surveys 

Federal   taxes    

Taxes,  lieeiises  and  fees:    State,  countv.  municipal,  $4,630^8-, 

insurance  department,  $900.95;  fire  department,  $743.04 

Postape,  telegrapii,  telephone,  exchange,  express 

Ijpt'fll  expense    


1]            RziLiABiiB  Fibs  Ih^uban<|!e  Company  T93 

trtiiiitg   and   liUlMCTi]rtions.   $2,489.9!i>   printing   aad   Hta-  . 

inery,  $1,956.05 4,M5  OO 

ellfineoui     362  45 

estate  repairs  and  expense,  $319.93;  taxes,  $1,138.71 1,462  S4 

lends  td  Btockholdera  (declared  during  ;ear,  cash,  $37,500)  37,500  00 

its'  bnltaces  cMrged  off 2fl  00 

Total  DUbnisemeiits  9309, 7SS  80 


tEDGKR    ASSETS 

value  of  real  mUte $76,000  00 

:  value  of  bonde,  $884,500;  stocks,  $161,000 ]  .{Ur,,hOQ  00 

In  compsBy's  dffioe 1,«28  46 

aits  is  ^ust  conip&ifies  aad  banks  not  on  interest 3,223  14 

flits  in  trust  companies  and  banlts  on  interest 2,372  28 

U'  balances  not  over  three  months  due 30,025  41 

ts*  balances  over  three  months  due 2 ,0fl9  46 


rotaJ $1, 180,  840  75 

8,771  47 


5ron  AMCts  $1,  ISS,  619  U 

DEDUCT  ASSETS   NOT   ADMITTED 

ts'  balances  over  tbree  moBtfts  due $2,0SD  46 

valne  o[  bonds  and  stocks  over  market 


fotal -■ 2.197  46 

1  Admitted  Aaseta $1,187,414  78 

LIABIDTIBS 

■  and  clKlma :                                              Total                  n'lnsurani^  utipnlil  clalmn 

e    $19,363  95           $2,463  27  $16,910  68 

nado.  windatorm  and  cyclone               S3  40     33  49 

inlder   leakage   10  32     10  32 

it,  civil  commotron  and  ex- 

loaion    , 62  76 62  76 


$10,470  62  $2,45.t  27         $17,017  23 


lated  expenses  of  investigation  end  adjiiHtment  of  losses 

>Bid , 

med  premiums: 

e  risks  efiectiv*  on  and  after  January  1, 

921 $147,397  78 

ks  otli«r  tban  Are  «fl'Mtiv»  on  and  after 

annary  1,  1921 864  84 

riska  effective  prior  to  January  1,  1921.  93,587  63 


704  Reliable  Firb  Insubajsce  CaMPANY  [1921 

Capital    $250,009  00 

Surplus     053.207'  20 


■^-»>i^"""^«ii"^-^-^^^"^"^ 


Surplus  to  policyholden Mi,20V  M 

Total    $1,147,414 


ALL  PREMIUMS   (EXCLUDING   PERPBTUALS)    EFFECTIVE  ON   AND  AFTCR 

JANUARY  1,  1921 

Tornad^,  Riot,  civil 

windstortu  commotion 

and  BpHtiUer  and 

Fire                 eyolon«  If  Iwiaa  eiploaioa           Tbtab 

In  force  Docember  31,  1920.. . .  $289,074  94       $1,085  75  $03  44  $351  93  $390,675  06 
Ueduct  ezpirationB  and  cancella- 
tions        30.044  19            100  31^  43  14  147  80      30.305  $4 


"^  ♦••^ 


In  force  December  31.  1921.  $250,030  75          $825  43        $19  30          $204  34  $260,179  32 
Deduct    premiums     for     rein- 
wu-ance 51,096  67     51.008  67 


Net  premiums  in  f<M>oe  De- 
cember 31.  1921 $207,932  08  $925  43        $19  80  $904  34  $209,081  15 


Total  amount  at  risk  in  force  December  31,  1921,  on  Fiaa  bvslDeaB 
effective  on  and  after  January  1,  1921  (excluding  Perpetual 
Blska)     126.228,407  00 


PREMIUMS    ON    ALL    BUSINESS     (EXCLUDING    PKRPETUAI^)  EFPEOTIVE 

PRIOR     TO     JANITART     1,    1021 

In   force  December   31.    1920 ; .       *  4404.781  74 

Deduct  expirations  and  cancellations 204, 018  63 

In  force  at  end  of  year $288,718  11 

Deduct   premiums   for   reinsurance 43 ,  171  17 


Net  premiums  in  force  December  31,  1021 \.  9248 .547  04 

Total  amount  of  rink  in  force  Di'cenber  ftl.  1021,  on  all  boaineas 

effective  prior  to  January  1,  1921   (excluding  Perpetual  Risks).     $30,941,948  00 

GENERAL  INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)   received 

from  organization  of  company $4,620,346 

Net  losses  paid  since  organisation 1  «263,675 

Dividends  dec'lared  since  commencing  business  :     Cash,  $1,100,750 ; 

stock.   $120,000    1.220.700 

Largest  net  amount  Insured  In  any  one  baaard 12,500 

Company's  stock  owned  by  directors  at  par  value 22,860 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1821 

Net 

Net  risks           premiums  Net  losses            Net 

written              received  paid*                  iosurred 

Fire $1,995,887        $19,88188  $8,890  80        $15.088  85 

Tornado,  windBtorms  and  cyclone.                  2,413                    2  98  .......  i .... .                          39 

itorinkler  leakage .3.498  4  13     02 

liiot,    civil    commotion    and    ex- 
plosion    9,571  19  90     


Totals $2,011,419        $19,108  84  89,679  80        815.081*35 


.]  Kbliable  Fibb  Imsdjkancb  Company  7.9r> 

3UUMARY   OF  BONUS  AND  aTOCKS  OWNKD* 


M.Mt                M9.H0           11S.0MM 

II»4.H»               M«S,»OT          WTt,4HM 

1117, MO               I103.9IS          I1B5.EK151J 
M.OW                   Jl.JW             M.ilOM 

tllLOM               tm.lK          K67.BIS  HI 

|l,0«.iOO           »1,W6.«M      tl.lSI.JJl  W 

Reliance  Insubancb  Company 


THE  RELIANCE  INSURANCE  COMPAN 
PHILADELPHIA 

401   WAIiMIT  STBERT,   PHILADELPHIA,   PA, 
[Incorporated    1841;  coninicnc^i]   buKln«M   1B44] 
H.  C.  IRVIN,   PrmWent  N.  Q.   GARUIG 

INCOME 

Dcdyrtioni  fnun  grott  prfwiim 
tcritttn  and  rcnciccd: 

Relurn  pmnlums 
R«iDaiiranc«        on  cantvllMl 
prpmlunm  pollrlpi 

Fire    Jl  ,367.575  00       »135»,692  58 

Ocan   marine    5.892  8S  4.811  66 

Motor  vehicle!!    36.800  72  66.876  40 

Tornado. windHtortD  and  cvclone  40.2St  28  1,818  76 

Sprinkler  leakage   1 ,3B7  01  880  S5 

Riot,  civil  commotion  and  explo- 
sion      460  47  411  01 

«),452.483  28       $422,589  77 

Deposit  premlumc  on  perpetual  rlske 

Tnt«reet  and  rente; 

Bonds  and  stocks $70,038  83 

Deposits    2,345  83 

Rents    4,871  62 

Total  interest  and  rents 

Transfers  on  perpetual  policies  canceled 

Afcents'  balances  previously  char^ted  off 

Groas  profit  on  sale  or  maturity  of  ledger  assete:    Bonds 


DIflBUKSRMENTB 
Net  amount  paid  policvholders  for  losses; 

Fire     .' $330,2.1]   48 

Ocean   marine    1 ,4ft2  06 

Motor  vehicles    27,156  88 

Tornado,   windstorm   and   cyclone 1,400  8S 

Sprinkler  leakage  37  33 

Total     

T«Hs  adjustment  expense   

Agents'  compensation  and  altownnces,  including  brokerage. .  .  . 

Fipld  supervisory  expense   

Salaries  and  fees   

Rent    

Furniture  and  fixtures   


EblIAHCB    InsUIUNCB    CoMPiKY  7&7 

s  and  surveys   27,851  M 

wes    9,308  60 

:nse8  and  fees;  State,  eounty,  municipal,  920,107.84; 
ie  department,  S7  ft22.'i2 ;  fire  dejiartment,  $5,139.54; 
'ol  and  salvage  corps,  $3,8I7.S4;  all  other  e^ccept  real 

$3,070.90     45,818  40 

elegraph,  telephone,  exchange,  express 5,162  79 

■ense    8,310  76 

ig  and  airbicriptionB,  $3,703.07;   printing  and  sta- 

$21,941.44   25,644  51 

ouB    , 1 80  30 

remiums   returned 4,920  48 

e  repairs  and  expense,  $1,988.92;   taxes,  $2,577.02.  .  4,565  94 
to     stockholders      (declared     durinj;;     ;ear,     cash, 

I     40, OOO  00 

ilances   charged  off 599  49 

on  Bnle  or  maturity  of  le<Iger  assets:    Real  estate, 

bonds,   $78,630.50    79,135  37 

Disbursement!  $ei6,(MS  IS 

11,  BIS,  887  » 

LBDQBB   ASSETS 

■  of  real  estate $80,017  42 

a  of  bonds,  $947,840.57i  stocks,  $32,«2.50 080,202  07 

nnpany's  o£Bce   1,533  02 

D  trust  companies  and  banks  on  interest 203,106  83 

lances  not  over  three  months  due 250,686  47 

lances  over  three  months  due 2,434  00 

American  tJuion  Insurance  Company  in  liquidation-  818  6tf 

H,  B18, 887  BO 

NON-LSDOBR  ASSBTS 

id  rcuts  due  and  accrued: 

$0,613  51 

imU 144  24 

interest  and  rents 9,757  75 

Ine  of  real  estate  over  book  value 24,982  SS 

«   recoverable  on  paid  loBsea 14,971  83 

Assets    II,  568,  B»  06 

DEDUCT  ASSBT9  NOT  ADMITTED 

stock  owned $1,700  00 

tances  over  three  months  due 2,434  00 

1  of  bonds  and  stocks  over  market 

102,042  17 

American  Union  Inaurance  Company 

ation  818  69 

106,094    Hft^ 

itted  AasetB $1,461,  BfnT^^^ 


ni«"-ii  mill  I'miini 


rtBLIANCB    I.VMUIIANCB    CoMPANr 

LIAKILITlElt 

I).-.Iurl 


.   «iiei,S4S  06       $102,724   18 

1,511  00      

21,775  IS  11,940  64 


Turnatlo,    windxtorin    and    cj- 

iJoiie    640  28  483  36 

Riut.  civil  rommutiiin  and  i-x- 

plwion    40  00  25  00 


$lfl,'i,212  07       $115. 1S2  18 


EHtimate<l  expenses  nf  investigation  ami  adjiiRtment  of  lo!iHeA 

(p*id,  »11Q.94;  unpaid,  »818.12) 

lines  rned  premium  a: 

>'ire  rinks  effective  on  and  after  January  1, 

H(21    $415, MB  06 

Riuka  other  than  fire  elTective  on  and  after 

January  1,  1021 28,657  BO 

Ail  rinks  effective  prior  to  January  I,  1921.  4  58 


ToU]    

Deposit  premiums   reclaimable   

KalarioR.    rents,   expenses,   bills,    aceounts,   fees,   etc.,   due   c 

Kstimated  amount  of  taxes  liereafter  payable 

Contingent  commiasions  or  other  cliarges  due  or  accrued.  . . . 


Liabilitiea,  except  capital 

tlapital    (400,000  00 

Surplus    407,414  57 

Sarplui  to  policyholdera 

Total    I 


.,„..w,. 

1921 »l,7il, 

nd  ™n»l!B- 

527 

40 

OcunDBrine 
120,974  23 
11.471  78 
19,502  45 

s.seasa 
ta.eaa  st 

Motor  vf  hirle 

1137,025  eo 

.  for™  p«»n.bei 

rSl.lMl..  *1.324. 

083 
953 

S 

"Si^f, 

b-T  ;n.  iflai . . . 

"™..*™!'"  laOB.iao 

13 

120.025  38 

norr™™«lir, 

icsnwuiiion.".;;;;; 

•2.213  S3 

Riot,  civil 

(MM  OS 
1.03S  03 

t  pn-niiums  for  i 

J21, 

.ipremi-msinf 

WI7  42 

tM  30 

1921] 


Rbuanoe  Insurakoe  Company 


7&0 


Total  auiouiit  at  riMk  in  force  l>eceinl>er  31,  1D21.  on  Firk  buHlnesH 
effe<'tive  on  and  after  January  1,  1021  (excluding  Perpetual 
Rl«k8)     $61 ,240,032  00 


PRBMIUMS    ON    Ahh    BUSINESS     (JiXCLUDING    PERPETUALS)    EFFECTIVE 

.  PRIOR    TO    JANUARY     1,     1921 


In  force  December  31,  ld20 

Written  or  renewed  dliring  the  year, 


Total 

Deduct  expirations  and  cancellationa. 


In  force  «t  end  of  year..... 
Deduct  premiums   for  reinsurance. 


Net  premlunw  in  force  December  81,  1921 


Total  •mount'of  ri«ik  in  fotce  December  31.  1921,  on  all  business 
effective  ftrior  to  January  1,  1921  (excluding  Perpetual  Risks) . 


Total    Perpetual    Risks   in    force    December   31.    1021,   ichenever 
written;  amount,  $3,8304^0.49  ; .  Depc^ait  Premiums  thereon .... 

GENERAL  INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)  received 

frcon  organization  of  company 

Net  losses  paid  since  organization-. 

Dividends  declared  since  commencing  business :    Cash 

Largest  net  amount  insured  in  any  one  hazard 

Company's  stock  owned  by  directors  at  par  value 


12,770,081  00 
26,615  37 

12,797,597  27 
2,078. 1&7  80 

1719,439  47 
719,411  97 

$27  50 


$2,500  00 


$104,860  61 


$21,0.56,851 

11,906,80<S 

1,495,461 

25.000 

0,500 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 

Net 
Net  risks 
written 

Rre. . , —$17,971 ,882 

Ocesn  marine 016,631 

Motor  vehicles 467.825 

Sprinlder  leakage 14,591 

met,,  eivilr  oommotion    and   ez- 
^osiOB. --394.998 


premuuns 

received 

$13,686  24 

10.269  69 

41,642  66 

—26  89 


—293  94 


Net  losses 

paid 

$40,516  16 

1 ,492  96 

14,957  76 

37  33 


Totals —$17,269,333        $65,278  66        $57,004  21 


Net 

incurred 

$35,824  40 

3.218  96 

18,262  26 

37  33 


$67,342  95 


SUMMARY  OP  BONDS  AND  St6cKS   OWNED* 


Book 
Bonds:  value 

Government: 

United    SUtes .' ^ (M6.CSS  07 

PoUUeal  Subds  of  Stittetr,  Terr  *  Foes: 

United    fiUtee 10.000  00 

Bailrasd :    * 

United   .Statee 618,4M  60 

Indttstrlal  and  MlacelUBeous : 

Vatted    States 7S,7T0  00 


ToUl     bonds 1947.849  67 


9acU:  , 

Railroad: 

United    erutes 

Ifldostriar  and  Miscellaneous: 

United    States 


88,887  60 
24,065  00 


Total    stocks. 


132.442  50 


Total  betida  and  stoeks....     8980.292  87 


Par 
value 

$880,000 

10.000 

686.000 

80,000 


8986.000 


86.000 
21.000 


828.000 


81.(ni.000 


Market 
value 

8358, 160 

10.000 

406.760 

77,750 


86.760 
82.860 


828.600 


Actual 
cost 

8346,625  07 

10.800  00 

520.486  50 

79,710  80 


8849,650         8958.120  57 


88,387  60 
24.066  00 


882,442  50 


8878.260         8988.688  07 


*f^r  Aetailed  litt  of  bonds  and  stocks  see  Pennsylvania  report  coyering 
r9si  Msiness  of  fire  and  marine  companies. 


800.  Kepubmc  Fibs  Insubasob  Comjant  [ld21 


REPUBLIC  FIRE  INSURANCE  COMPANY 

« 

735  E.  OHIO  STREET,  PITTSBURGH,  PA, 

[iDcorpofated  and   commenced  bpfltoess  18711 

C.  W.  GEBWIG.  President  N.  A.  WBBD,  BecreUry 

INCOMB 

Deductions  from  aross  premlmnt 

written  and  renewed: 

Betorn  premlttixM 
Reipsurance         on  cancelled 
premiamii  poflclm  Net  prMiiiiiiii 

Fire    $435,710  83      $334,054  07  $917,328  31 

Motor  vehicles    •. 22  03  147  08 

Tofnado,   windstorm    and  cyclone.         1,074  12                608  33  3,771  13 
Riot,    civil    commotion    and    ex- 
plosion                 140  72  306  25 

$437,684  95      $334,8^5  15      $921,552  77 


Interest  and  rents: 

Mortgage  loans $40,884  99 

Bonds  and  stocks   24,250  45 

Deposits    1 ,439  30 

Rents 4,717  83 


Total  interest  and  rents 71 ,292  57 

Gross  profit  on  sale  or  maturity  of  ledger  assets:     Bonds. ...  105  00 

Total  Income  ., $8M,  950  S4 

Ledger  Assets  December  31,  1920 1, 454, 794 


ToUl    •1,447,735  14 

DlSBtTRSTCMENtS' 

Ket  amount  paid  policyholders  for  losses: 

Fire   $414,655  74 

Tornado,  windstorm  and  cyclone 4  51 

Total    $414,660  25 

Loss  adjustment  expense « .  11 ,949  90 

Agents'  compensation  and  allowances,  including  brokerage 262 ,  104  02 

Field  supervisory  expense   34,084  71 

Salaries  and  fees 66,418  57 

Rent    6,471  26 

Furniture  and  fixtures   1 ,893  70 

Maps    4,242  68 

Inspections  and  surveys 15,943  85 

Federal  taxes    .' 12,303  69 

Taxes,  licenses  and  fees:  State,  county,  municipal,  $1,228.42; 
insurance  department,  $4,185.23;  fire  department,  $6,391.99; 
fire  patrol  and  salvage  corps,  $1,730.93;  all  other  except  real 

estate,  $14,915.69 .  . , 4 ,.,•.»..-.  28.459  26 

Postage,  telegraph,  telephone,  exchange,  express. ;>.......  3,136  tb 

Legal  expense    1 ,  163  63 

Advertising  and  subscriptions,  $2,642.39;  printing  and  sta- 
tionery, $11,590,02   14,232  41 
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Real  estate  repairs  and  expense,  $2,641.97;  taxes,  $723.98 3,3ft5  95 

Dividends  to  stockholders  (declared  during  year, cash,  $30,000)  30,000  00 

Agents'  balances  charged  ofT 112  10 

Gross  loss  on  sale  or  maturity  of  ledger  asBets: 

Bonds 60  00 


Total  Disbursements  $910, 585  %B 


Balance  fl,  587, 149  88 

LEDGER   AS-SKTS 

Book  value  of  real  estate ' . .  $59 ,  872  9» 

Mortgage  loans 713,227  44 

Book  value  of  bonds,  $487,610.18;  stocks,  $51,266.25 488,885  38 

fash*  in  company's  office ,  8, 879  76 

Deposits  in  trust  companies  and  banks  on  interest 81 ,114  25 

Agents'  balances  not  over  three  months  due 183,583  27 

Agents'  balances  over  three  months  due 412  o*^ 

Bills  receivable  taken  for  fire  risks 74  27 

Deposit  at  Boston  general  agency 1 ,  000  00 

Deposit  with  Philadelphia  Underwriters  Association 100  00 


ToUl    $1,  537, 149  88 

NON-LEDGER    ASSETS 
Interest  due  and  accrued: 

Mortgages     $11 ,021  52 

Bonds    11,  W8  00 


Total    22,209  52 

Reinsurance  recoverable  on  paid  losses 2 ,  508  28 


Gross  Assets  $1,561, 957  68 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  over  three  months  due. ......  $412  52 

Bills  receivable,  past  due,  taken  for  premiums.  74  27 

Overdue  and  accrued  interest  on  bonds  in 
default     5,482  75 

Book  value  of  bonds  and  stocks  over  market 
value 29,053  88 

Deposits  at  Boston  general  agency  and  Phila- 
delphia Underwriters  Association. 1 ,  100  00 


ToUl    36, 123  42 


Total  Admitted  Assets $1,525,834  26 


LIABILITIES 

D«l«ct  N>t 

'^<««- 8 and  claims:                                         Total                 rHnsurancp  unpaid  claiinR 

Fire   $173,957  52        $54,667  30  $119,290  22 

Tornado,  windstorm  and  cyclone              22  60     22  50 


$173,980  02         $54,667  30       $119,312  72 


Intimated  expenses  of.  investigation  and  adjustment  of  losses, 
unpaid    3,401  00 

26 


802  Repcbuc  Fieb  Iksirakce  Compan 

Unearned   premium*: 
Fire  riiks  effective  on  and  after  January  1, 

J921 #a86,(»0 

Riska  other  than  fire  effective  on  and  after 

JanuMFT  1,  1921   2,645 

All  riaka  effective  prior  to  January  1,  1921 .  .         362,643 

Total    

EBtimat«d  amount  of  taxea  hereafter  payable 

Contingent  commiMiona  or  other  charges  due  or  accrued. . .  . 

LUbilitiea,  azcept  capital 

Capital    $200,000 

Surplus  233 ,021 

Stirphu  to  poIlcTtaoIdtra 

ToUl    


1931 •1.27S.S53  S3      1140  31 

eduflt  premimni  for  reio- 

■UTU« 385.3*7  00 

Nat  prBmiuiu  in  force 


PREMIUMS    ON    ALL    BITSINESS     (BXCLI^DING    PERPETC 
PRIOR  TO  JASUARY  1.  1821 

In  force   December  31,  1920 

Writlen  or  reaewed  durlne  the  year 

Exceu  of   original  premlumi   orer  premlnm*  received   tor  ret 


Deduct  eiplratloiw  and  caneFllatloE 


t  premiums  In  foroe  December  SI,  19S1.. 
'  effeotlve 


from  orgiin  I  nation  of  compaDr 

Vet  loiiHi>B  nald  Hlncf  orsHnlullon 

IHTldemlB  <i<M-lHrr()   iln.-e  cnmmenclng  biiBlaeBB:     Cuh.  ITTl.SO 

Btock.   (OS.nOO    

Conipany>  Btock  owned  by  iIlrertorB  at  par  value .' 


:\  \ 
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.Republic  Fire  iNsntAKcx  Compan'y 
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BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1021 

Net 

Net  risks           premiums  Not  losses  Net  losses 

written           '  received                pftid  •  incurred 

Fire i24,4Gl9,8.56      tl 70. 886  02  984.82140  klOO.263  87 

Tornado,  windstorms  and  cyclone.  2. 500  S  88  

ToUls t24.412.356      S170.8OO  80  $84,82140'  S100,253  87 


■  ,■    >.^..^^»,^a 


3«B 


!apti 


MORTOAOBS  OWNED  CLASSIFIED  BY  STATBS 


State 
PpnngylTania 


Amoant  of 
principal  unpaid 

1718.227 


SUMMARY  OF  BONDS   AND   STOCKS   OWNED* 


Book  value 
and  actual 
fibnds:  cost 

GoTemment: 

United    SUtes |in,3Sd  15 

Canada   '. 4.876  00 


Par 
value 

$114. SOO 
S.OOO 


ToUl |lie.X84  15 

Political  Subds  of  States,  Territories  and  Pors : 

Unttsd    SUtes 16.100  54 

Railroad: 

United    States 17I,08S  50 

IndttstrfSI  Snd  Mlscellaneoils: 

United    SUtes 184,10194 


1119.500 

15..000 

188,000 

186.000 


ToUl    bonds I4S7.C19  18 


Stocks: 
Railroad: 

United    States 

Industrial  and  Miscellaneous: 
United   9Utes 


Tout    stocks. 


.V. 


18.080  00 

4S.180  86 

8SI,8M  85 


1458,600 

.m,,m       t.r' 


HO.  MO' 

41.500 


Market 
valss 

$112.4^ 
4.860 
'I  '■*      1 '  ■  I  ■  ■■ 
8117.288 

16,850 

144,078 

181.120 

8408.881 

■  ■■  > 

fl.lOO 
48.400 


861,600 


861.600 


ToUI  bonds  and   stocks 8488,885  88 


$610,000 


8459^881 


*  Fbr  detailed  list  of  bonds  and  stocks  see  Pennsylyama'  v^port  covering 
igaz.  business  of  fire  and  marine  companies*  ■  .  i   .  :.  •    ,      .   i 


804  Rhode  Island  Insurance  Company  [1921 


RHODE  ISLAND  INSURANCE  COMPANY 

17  CUSTOM  HOUSE  STREET,  PROVIDENCE,  R.  1. 

[Incorporated  1905 ;  commenced  business  1907] 

GI20R0B  L..SHBPLBT,  Presldleht  BMTL  O.  PIRPBR.    Secretary 

INCOME 

Deductiona  from  gronti  premiumn 

written  and  renewed: 

Return  premiums 
Reinsurance         on  cancelled 
premiums  policies  Net  premium fi 

Fire ..   $1,690,378  64  $902,294  59  $1,565, 59»  II 

Tornado,  windstorm  and  cy- 
clone               21,00110  10,970  51           36,ai9  71 

Sprinkler  leakage    32,996  31  16,698  34           15,073  64 

Riot,  civil  commotion  and  ex- 
plosion               17,523  05  4,452  37             2,136  26 


$1,761,899  10   $934,415  81  $1,619,628  72 


Interest : 

Bonds  and  stocks  $113,855  52 

Deposits 4,336  15 

From  other  sources  46  89 


Total 118,238  56 

Gross  profit  on  sale  or  maturity  of  ledger  assets :   Bondis 537  50 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets: 

Stocks   3.000  (R) 


Total  Uicoiiie   tl»741,4M  78 

Ledger  Aseets  December  81,  1980 8, 801,444  59 

Total    84,948,848  88 


DISBURSBMBNTS 

Net  amount  paid  policvholders  for  looses: 

Fire ' $945,616  27 

Tornado,  windstorm  and  cyclone 5,608  78 

Sprinkler  leakage  —6,862  65 

Riot,  civil  commotion  and  explosion — 33  72 

Total    $944,328  68 

Loss  adjustment  expense   22 ,  882  36 

Agents*  compensation,  including  brokerage 535,204  27 

Salaries  and  fees 286  31 

Inepections  and  surveys  45 ,443  91 

Federal  taxes   25.842  61 

Taxes,  licenses  and  fees:    State,  county,  municipal,  $50,959.20; 
insurance    department,    $8,647.37;     fire    department,    $6,- 

789.02;  fire  patrol  and  salvage  corps,  $10,075.88 85,471  47 

Postage,  telegraph,  telephone,  exchange,  express 170  07 

Advertising  and  subscriptions 797  97 

Auditing   250  00 


]              Rhode  Ibland  iNsnuNrE  Cohpasy  805 

ends     to    etockholdera      (declared     during     year,     caiih, 

,000)    ....■ OO.OOft  W 

loss  on  sale  or  tnatnrit;  of  ledger  aBBet!>:    Bonde 72  19 

decrease,  by  adjustment,  in  book  value  of  ledger  aflset*; 

?k8    .,-., 27  00 

'otal  DlabDnementi  H,  7S0, 776  83 


LEDORR    ASSETS 

value  of  bonds,  «1.7ee.004.10i  stocks,  S7S3,018.aQ 92,619,112  76 

its  in  trust  companlefl  and  bunha  on  interest 2S4,603  96 

s'  balances  not  over  tbree  montlia  due. . .  . , 417,905  78 

it  with  Philadelphia  Fire  UnderwriterB  Association.....  3O0  00 

otal    ,....  «3,<H,07>S0 

NON-LEDQER    ASSETS 

?8t  accrued  on  bonds ?18,6tP4  4B 

urance  recoverafile  on  paid  losses H7,9SS  64 

'or  refunds  of  taxes  account  reinsurailce  treaty.  1 1,438  96 


lioat  AsMts   I8,SS0,0BB  IS 

DMITTEO 

It    $B16  66 

value  of  bonds  and  xtocks  over  market  ' 

le 150,902  2« 


otal 151,418  92 


oti)  Admitted  AiMts :  99, 178,680  VS 


LIABILITIES 

Dertuct  ,  J^i, 

una  rlithns;  Ti>tBl  n-inMttrattfi'       nnVJnM  Mnli 


nado.   windstimn   i 
inkier  leakage   


iniMran 
8208.688  10    .  8I»6,84B  43 


4410, 40S  75       8211,917  93       ¥19S,4S5  80 


ated  expenses  of  invetitigalion  mud  adjustment  of  Iobb^s 

aid     2,600  00 

tied  premiums: 

:   risks  effective  on  and  after  January  1, 

»2I     81,114,387  43 

c«   other  tban  fire  effective  on  and  aftcl- 

inuary  1,  1921 36,OfiO  57 

rieks  efTeetive  prior  to  January  1,  1921 .         505,954  53 


>ta1   1,868.402  6a 

■nda  declared  and  unpaid  to  stockholdefB 15,0fl0  Oo 

it«d  amount  of  taxea  hereafter  payable 37 ,500  0(^ 

iseiona  or  other  charges  due  or  accrued 147,838   ^v 

xbilitiei,  except   capital 8S, 067, 7M^!^ 


Ruoi>£  Ihlam>  iNSritAKrfi  Oimi'jlny 


Snrpltu  to  polic]rtiold«n 1, 

Toul n, 


ALL  PREMIUMS   OEXCLUDING   PERPETCALE)    EPFECTIVE  ON    ANl 
MNUABY  1,  1021 

Tarnwlo,  Riot,  di-jl 


BpcinUa  ud 

rim  uxuwu«         1tfck«ce  cxploiiDn 

WrittenoiTeninnilmiaai.  IS.BM.OaS  ei    (08,76133  104,76829  tM,lll.6 
Dflduvt      eiptrmtli                 ' 


diS.Ml  M  10.038  7G    32,W4Ge  9.504  SS 

1. 

.  K, 337, OSS  as  SS8.154  G7M1.773  70  tU.e06  82    i 

.     1.WI.438  7G  21.417  2S    29.400  30  13.2S1  74 


I    330.737  32  312,373  5D 


FREMIUU8    ON 


Dednrt   premluma  for  relnaurano? 

Net  premlaiDi  in  Forvr  DecpniWi  31.  1021 . . 


GENERAL IXTERROGATORIES 
Gum  premlumi  tltM  ninsunDre  and  Ktnri  premluniB)  rei 

from  organliallnn  of  compan; 

Nrt   loimoa   paid    since   orgfinliallon 

*"' — -■  -'--e  connneiicine  baalneM  :      COJb 


nompany'a  stock  ownpd  by  drrpctoni  at  par  » 


BUSINESS  IN  THE  STATS  OF  NEW  YORK  DURING  1S31 
Net 

Nst  riaka  preminma  Net  louu 


70,208 
227,878 

298.334 

IBS  0« 
2,3SS0a 

4«  34 

pl"«l™ 

ToUl. 

318.488,181 

(153.850  16 

382,955  08 

Rhode  IblAnd  Iksuhance  Company 


tlM.<7ll  tni.lll  Ti 


uH,:si       tm.n 


KOCKY     MoI'NTAIX    J^BK    InSCHANCE 


THE  ROCKY  MOUNTAIN   FIRE  INSUI 
COMPANY 

601   CENTRAL  AVENUE,  GREAT  FALLS,  MOP 

[Incorporated    1911;    commenced   buslDCSi   19131 
SAM  3TEPHBNS0N.  President  LBO  P.   McJ 

INCOME 
DedaellOHi  /rem  ittdm  premlu 

RHnBD  ranee  on  can  cell  pd 

prtmlumi  pollcli.i' 

Fire    871,893  73  $206,205  55 

Motor  vehiHw   R]4  16  3«3  63 

Tornado,  windBtonn  and  cyclone.            113  00  3,772  46 

Hail    153,863  85  1,574  00 

Sprinkler   leakage    5S  22 

Riot,    civil     commotion    and    ex- 
plosion       190  16 

9226.884  74       $212,162  52 

Intpreft  and  rents: 

MortRaiif  loans   tl»,793  49 

Collateral   loans   463  78 

Bonds  and  stocka 1 .7!t7   1 1 

Deposits    18,910  7S 

From  other  sources 309  00 

Bents   Irt.OBS  00 

Total  interest  and  rents 

Groiis  increase,  by  adjuatment,  in  book  value  of  ledger  nnsets: 

Total  Income  

Ledger  Aaaeta  December  31,  1920 

Total   

niSSURSEMKNTS 
Net   amount  paid  policvholders   for  losses: 

rire    '. $303,«3ft  OS 

Motor  vehicles   1 ,549  33 

Tornado,  winclstorra  and  cyclone a.lW9  33 

Sprinkler  leakade   15  B!) 

Total    

Iiocs  adjnstment  expense 

A|;ents'  compensutiun  and  allowances,  including  brokerage... 

Field  supervisory  expense 

Salaries  and  fees 

Rent   

Furniture  and  6xturee 

Maps    

Inspections  and  surveys 


Rocky  Mountain  FiftE  I'nscbance 


ises  And  fees:     State,  county,  municipal,  $1,185.23; 
■  department,  $2,327.44;   Are  department,   $25ft.87; 

>]  and  salvaj^e  curpt).  $100.3{l 3 ,  872  V;> 

iegraph,  telephone,  exchange,  expreflB OIW  83 

nse    6B1  25 

;   and   xubscriptionx,   $2,240,71;    printing   and   Bta- 

M,224.01    S.4fi5  32 

UB,    including    $&IH.09    atatiatipB    tabulation;    $7,- 

88  on  bank  depoBita B,  O-IO  67 

repairs  and  expense,  $4,941.50;  taxes,  $4.222.70..  0,064  32 

o  atockholders  (declared  during  vear,  cash. $22.3301  22,336  00 

ances  charged  off , . , ' 63  10 

on  sale  or  matiiritj  of  ledger  assets:     Bonds 1  ,S49  So 

ase,  by  adjustment,  in  book  value  of  ledger  aasets: 

te  5,000  00 


DiabniMmeDt*   tUl.SU  60 


LEDGER  ASSET3 

ol  real  estate 


of  bonds 

npany's  office 

I   trust   companies   and   banks   not  on   intereHt., 

trust  companies  and  btmkg  om  int«reet 

ances  not  over  three  months  due 

Bnc«s  over  three  months  due 

Mte  advanced  re  foreclosure  of  mortgage  loans. . 

ither  eompaniea,  account  losses 

)ther  companies,  account  taxes 

^h  American  Reiniiurauce  Exchange 


NON-LEDOER   ASSBT8 

d  rent«  dne  and  accrued: 

»   $17,557  51 

2U  »0 

I  loans  2,736  22 

wta  3,830  83 

315  H6 


$174,086  75 

280,284  7ft 

40,000  OO 

21.972  47 

16.298  98 

115,305  66 

284.253  72 

13.024  55 

2,076  32 

e6»  18 

2,417  98 

2,040  45 

300  00 

ises.Bss  BO 

24,1VJ2  4-^ 
68  78 

Aiwts   WSJ,  690  00 

2,076  3^ 


Admitted  Aueti S98S,  613  a^ 


810 


Rocky  Mountain  Fibb  Insurance 


[1921 


LIABILITIES 

Losses  and  claims :  Total 

Fire   $98,767  26 

Tornado,  i^indstorm  and  cyclone.  176  30 


Deduct 
reinsurance 

$14,940  66 


Estimated  expenses  of  investigation  and  adjustment  of  losses 

unpaid   

Unearned  premiums: 

Fire  risks  effective  on  and  after  January  1, 

1921   $267,189  88 

Risks  other  than  fire  effective  on  and  after 

January  1,  1921 4,932  90 

All  risks  effective  prior  to  January  1,  1921.         126,639  07 

Total    

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc,   due   or 

accrued   

Estimated  lunount  of  taxes  hereafter  payable 

Contingent  commissions  or  other  charges  due  or  accrued ...... 

Rents  collected  in  advance 

Partial  payments  to  capital  stock 

Liabilities,  except  capital 

Capital    $279,200  00 

Surplus  217,273  68 


Net 
unpaid  claims 

$83,826  60 

176  30 


$98,943  56    $14,940  66    $84,002  90 


2,064  80 


Surplus  to  policyholders 
Total    


398,761  85 

600  00 

2,000  00 

1,000  00 

25  00 

685  45 

1488,140  00 


480,478  68 
8885, 818  « 


ALL   PREMIUMS   (EXCLUDING   PERPETUALS^   'EFPE3TIV2  OX    AND   AFTER 

JA^fUARY  1,  1921 


Written  or  renewed  in  1921 

Excess  of  original  premiums  over 
premiuns  received  for  reinsurftnoe 

Totals 

Deduct  expirations  and  cancella- 
tions  

In  force  December  31,  1921. . 
Deduct  premiums  for  reinsuraac«. 


Fire 
$625,013  23 

7.170  92 

1632,784  15 

125,665  11 

$507,129  04 
72.071  18 


Net  premiums  in  f  oroe  Decem- 
ber 31.  1921 $435,057  86 


Written  or  renewed  in  1921 , 

Excess  of  orisinal  premiums  over  prsmiums  re- 
ceived for  reinsurance 

Totals 

Deduct  expirations  and  cancellations 


In  force  December  31.  1921. . 
Deduct  premiums  for  reinsurance. 


Net  premiums  in  force  December  31,  1921 . . . 


Motor  vehicle 
$1,962  83 

57  80 

$2,020  63 

488  88 

81,631  76 
765  87 

$765  88 


Sprinkler 
leakage 

$110  08 

67  21 

$177  29 
42  17 

$136  12 


$135  12 


Tornado, 
windstorm  and 
cyclone 

$6,422  3S 
142  35 

$6,564  73 

850  10 

$6,714  63 
113  00 

$5,601  63 


Hail 
$155,438  45 


$155,438  45 
155,438  45 


Riot,  civil 

commotion  and 

explosion 

$657  67 

55  63 

$713  30 
265  88 

$447  42 


Totals 
$790,204  64 

7.493  91 

$797,6W  55 
282.740  59 

$514,957  96 
72.950  06 


$447  42       $442,007  91 


Total  amount  at  risk  in  force  December  31,  1921,  on  Fihe  business 
effective  on  and  after  January  1,  1921  (ezcludins  Perpetual 
Risks) 


$35,686,153  00 


Rocky  Mountain  Fibb  InsunAMCE  611 

IB    ON    ALL    BUSINESS     (BXriJjniNO    PBBPETUAL8)  KPFECTIVB 
PtUOn     TO     JANUARY     1,     ISSl 

Mcember  31.  1920 t8BT,90i  11 

r  renewed  durtug  tbe  ;ear, 9T ,  BJO  81 

urtglDal   prurtilutDS  over   premiums  ncftved  for   tela- 


eiplratloDi  anil   caDcellatloui 


preminniB  Id  force  December  Si;  lfl21.. 


GRNEHtAL  IKTEBROGATOBIBS 
rmlumR  llpm.ivlDnraDfa  aod  return  premlnmi)  received 

urKanliatloD    ol    compsBy tl. 962. 991 

en   paid   sinre   orKaDliBUon 8119.404 

1  declared    Blitce   comniciictaK  butlneiia :      CsbIi SO,3S0 

net  amount  la«urcd  In  an;  oiif  haurd 2T,0O0 

"b  Btoch  owned  bj  directom  at  par  valae 28,'8S0 

ulBlandIng    to    dlrprtnni    or    other    oSeen,    1^,000 :    ta 


.    (4T.200.. 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURINQ  1921 


wtittan 
te.se2.8e3 

IS 

19,141 

rweivsd 
972,979  10 

39  84 

137.798  18 

"l^^u,.-! 

SST-."'.^: 

M,e09.9(lg 

973.0S7  78 

I37,reei8 

UORTQAQES  OWNED  CLA881FIBD  BT  STATES 


Amonat  of 
principal  unpaid 


COLLATERAL  LOANS 
U.  K[|1ln(  C  Elevtur  Co  >^(Kli  KodUB* .      tta.wm    ,    ir.m 


SUMMARY  OP  BONT>B    OWNED* 


l.tfl  »  XM  U 


HossiA  Insuhance  Compant  of  Ahbkica 


ROSSIA  IXSUEANCE  COMPAJJT  OF  AMI 
1S«6  BROAD  STREET,  HARTFORD,  CONN. 
[Incorporated  191 B  :  pommpnced  bualneu  19191 
C.  r.  8TDRHAHN,  Prcrident  T.  B.  BC 

INCOllE 

DrdHftio**  tnm  arou  vreiiliiHi 
uriltm  and  rttutted: 

Rpturn  pmnlumi 
HeinsuniiKV         on  ranccllH) 
pn-mlunin  poHrIn 

Fire  «Se5,375  TO  B, 424. 360  56  » 

OcMn    marine    105,2.'>)l  40         182,359  74 

Molor    vehiclet    2,348  26  R.58T  4S 

Aircraft    l,eiK80 

Inland     navigation     and     truiB- 

porUtion    293.441   24 

Tornado,  mDdstorm  and  cjidone.        9.292  .lA  13.281  38 

Hail    59  55 

Sprinkler    leakage     2,827  01  3.0(tB  21 

Riot,    civil    commotion    and    ex- 
plMion    2.495  80  2.371   45 

$687. .'>e8  18  12,929,220  39  ¥ 

Interest  and  rentii: 

Bonda  and  ttooka *439,45S  58 

DepofliU    28.H38  81 

From  other  sourres 639  05 

BenU  22,500  00 

Total  iot^reit  and  rente. .-. 

Ineome  tai  withheld  at  source 

Sale  of  obsolete  maps 

Profit  on  Canadfsn  exchange 

Grou  profit  on  aale  or  maturity  of  ledger  assrts;     Bond«. . . . 


Total    %\ 

I>I^UB8BHBNT8 

Net  amount  paid  poliryholderR  for  lonseg: 

Fire   «4. 231. 851   27 

Ocean   marine  1,400.943  84 

Motor  vehiclcB 13,710  89 

Inland  naTigation  and  transportation 372.406  46 

Tornado,  winditorm  and  cyclone 24.543  87 

Hail    16,638  95 

Sprinkler   leakage  2,383  54 

Riot,  civil  commotion   and  explosion 98  09 

ToUl    I 


1921]         RoasjA  Insfranob  Company  of  Ai^ebioa  813 

Loss    adjustment   expense 80, 184-  62 

Company's  compensation,  including  brokerage 1 ,836,818  35 

Field    supervisory    expense 

Salaries   and    fees ; 

Rent , 

Furniture  and  fixtures < . . . 

Maps    • « . . . , , ,.,'..  i .  ^ ; . 

Inspections   and    surveys. .  i 

Federal  taxes \ 

Taxes,  licenses  and  fees :  State,  county,  municipal,  $2,722.98 ; 
insurance  department,  $2,680UIO;  all  other  exeept  real  es- 
tate,  $80,095.44    

Postage,  telegraph,  telephone,  exchange,  express 

Legal    expense 

Advertising  and  subscriptions,  $128.15;  printing  and  sitatiot^ 
ery,  $4,0W.43    , ., 

Management   expense 

Real  estate  repairs,  fuid  expense,  $5,549.38;  taxes,  $5,860.06.. 

Dividends  to  stockholders  (declared  during  year,  cash, 
$866,000).    : 

Gross  loss  on  sale  or  maturity  of  ledger  assets:     Bonds 


m   0  »    t 


3,568  55 

86,717  09 

1,614  97 

170-63 

263  50 

9,25»  70 

2,279  00 

85,448  02 

504  07 

812  33 

4,1)^9  58 

101,065  96 

11,409  44 

256,000  00 

51,426  56 

Total  Diabursemenis   $8, 608, 388  88 


Balance $9, 617, 376  20 


LEDGE^R  A$?SETS 

Book  value  of  real  estate $290,000  00 

Book  value  of  bonds,  $8,293,083.38;  «tocks,  $157,872 8,450,955  38 

Deposits  in  trust  companies  and  banks  on  interest 762,241  99 

Companies'  balances  not  over  three  months  due 114,178  83 


Total    $9, 617,  876  20 

NON-LEDGER    ASSETS 

Interest   accrued   on   bonds 100, 499  60 

Tax    refund  collectible r 21 ,691  08 


Great  Assets   19, 739,  566  88 

DEDUCT  ASSETS  NOT  ADMITTED 
Book  value  of  bonds  and  stocks  over  market  value 254,318  38 


Total  Admitted  Asseta 19, 485, 248  60 


LIABILITIES 

Dwlnct  Net 

iuMutru  aufi  claims :                                          Total  reiuKurance  unpaid  claims 

Fire    $1,253,110  00  $84,072  00  $1,169,038  00 

Ocean    nmrine    575,866  00  26,125  00  549,74100 

Motor    vehicles    12100  8  00  113  00 

Inland  navigation  and  trans- 
portation               143,966  00     143,966  00 

Tornado,   windstorm  and  cy- 
clone                 13,046  00  529  00  12,516  00 

Hail    589  00     589  00 

Sprinkler  leakage 1 ,230  00  83  00  1 ,  147  00 

Riot,  civil  commotion  and  ex- 
plosion                  2,738  00  286  00  2,452  00 

II  -  " 

$1,990,665  00  $111,103  00  $1,879,562  00 


814  KossiA  iMBrRANCB  Company  of  Ambbioj 

Estlmatifed  eip«nHi  of  invciti^tion  and  uljuatinent  «f  hMiftet 

unpaid    

Unearned  premiums: 
Fire  ritki  effective  on  and  after  January  1, 

1081   t2,758,IW7  TI 

Risks  other  than  Sre  effective  on  and  after 

January  1,  1921.. 2M,747  37 

All  riiks  effective  prior  to  January  1,  1B2) .  .     1 ,3Q3,R(9  31 

Total    ; 

Salariee,   rents,  expenee*,  bills,  aceonnlR,  feea,  ate.,  dM  or 

T!«timate4  amount  of  taxes  hereafter  payable 

Reserve  for  income  tax  withheld  at  source 

Rewrve  for  other  eoatiagencles 

LMUitiea,  except  capital ~1 

Capital    MOO.OOO  00 

Surplus    2,799,170  11 

Sniptoi  to  poUcTheUen _ 

Total    I 


Pint  Orenn  murine    Motot  whicl 

n  prvmiuTDj  Deefimber  31. 


•eS7.373  M 


t.TlR.fftS  S]        eas.3(»  IT 


InfotnpMwnberai.  1921..  K.258,OIS  S3        $31.163  86        *20,334  71 
Deduct pnmiiuix lor reinniruH  5ZT.a70  71  G.IBB  IS  2.0S7  a 

Net  premium*  in  toi-ce  De«m- 


•18.277  01 


s?„-^.rs:i3Sr7.?r"."-.'"°-. 

223.03SSS 

Total... ., 

SIOO.aM  1< 
18.343  M 

In  Far™  Dewmhei  31,  1921 

•340.752  73 

taa.m  a 

1821... 

Net  premium!  in  Force  December  31, 

•2*0.753  73 

•73,118  e: 

Ady.n»  premium.  r>e-i.mher  31.  1920... 

Hprinkier 
league 

■  ■  wi.MS' 33 

:    •'ISf. 

14 

•Ze.»3  4) 

Is  forn  December  3t.  IB31 

:    "S'.SS 

tn.ov,  X 

1921,, 

Net  premiutu  in  (oroe  December  31, 

•25,330  a« 

•IB.WS  71 

Total  Bniount  at  risk  la  torce  Deceo 
ctteetlve  oo   auil  alter  Jaiiuarj 
Risks)    

.,  1921.  on  FiRK 
!1    (excluding:  P 

erpetlUl 
»4t 

Bossu.  Ii>rsuBAigcK  Compamy  of  Ausbica 


PRIOR     TO     JANUAR' 


premiums  In  force  December  SI.  1 


I  Jannar;  1 


tiKNEBAL  INT£BROr,ATORIES 

return  premium!)  rei 

Sa^,,::::::::::::::::::::::: 

enclDg  bualnest:     Cash 

I  auiiruui  Li^Hurm  jd  an;  ooe  baxard, ..-,,- , 

Btook  ownrd  lif  dlreclors  at  par  value 


irgaolMtlOD  of 
-  paid  alacc  ursaal 
dmMar—  -' 


dB  dpFlarcd  e 


Bti8IPflE38  IN  THE  STATE  OF  NEW  YORK  DURING  1B2I 


im. 432. 321 

fi7.iea.29e 

335,610 

"ii 

2.S07.4SS 

•733.913  S2 

3Hn,438  41 

7:685  2S 

11 

tnifi.2M  se 

•701.101  se 

e.662  54 

y^-'^-^--^ 

487  24 

640  34 

•143. 837.197 

•I.ISO.WS  33 

•927,602  37 

SUMMARY  0 

F   BONDS   AF 

D   STOCKS 

DWNEP  • 

M.  117,  MO 

ttM,0OD 

lltM  MEK 

76,00(1 

M.  111.  000 

miu<^ 

.lOO.O* 

l»,ooo 

.  tt.J»i,(lM  w 

u.BM.m 

St,   Paul  Fire  and  ^Iauke  Insurasci 


ST.  PAUL  FIRE  AND  MARINE  INSURE 
COMPANY 
STII  &  WASHINGTON  STREETS,  ST.  PAUL,  MU 

( iDCorporated   aod    CDDimencCd    buBineu   ISflS) 
ff.  R.  BIGELOW.  Prealdent  A.  W.  PS 

INCOME 

Dnfurrioni  from  aron   premiai 
wrUtfn  sful  rtnettcd: 

Retarn  prmilnms 
Rdniinranc         on  ••■nrolln) 
pr^mluinii  polli-trs 

Fire    81,325.664  5T  *I. SSI  .001   52 

Orerni  marine 999.340  92         121.385  24 

Motor  vehicle 44,453  65         .576.540  34 

I  111  and    nHvigation    and    trans- 

portntiim     94,87H  Ofl         111,495  93 

Tornado,     wintlttorm     and     ty- 

pim.c    16,.5B7  84  69.807   63 

Hail    177. 06H  00  7.110  47 

Sprinkler  Ipakiicp  (1,287   15  6.fi33  44 


fa. 678. 111.1  30  $2,702,120  HSI 


Intercut  and  rents; 

MortRnfie  loans   $1.18, 856  89 

Collateral  loan* 9.172  If) 

Bonds  and  Blouks 6:<3,637  35 

Deposits    26,448  46 

From  other  sources 8,497  01 

Rents   38.490  96 


Total  interest  and  r 


Furniture,  fixtures  and  maps 

Refund   federal  tax 

Borrowed  money   (gross) 

flro"s  profit  on  sale  or  maturity  of  ledger  asitets; 


DISBURSBMBNTS 
Ket  amount  paid  polii?vlioiders  for  losses: 

Fire    '. $3,735,069  77 

Ocean  marine  ],06fJ,450  24 

Motor  vehicle* 1,307,195  27 

Inland   navigation  and  traneportation 290,501  76 


1921]  St.  Paul  Fire  and  Marine  Insorance  817 

Tornado,  windstorm  and  cyclone 583,809  87 

Hail    26»,298  34 

Sprinkler  leakage 5,188  73 

Riot,  civil  commotion  and  explosion 5,652  82 


Total    $7,316,166  80 

Loss  adjustment  expense 192, 134  93 

Agents'  compensation  and  allowances  including  brokerage 2,664,273  62 

Field  supervisory  expense 242,912  04 

Salaries  and  fees 348,890  05 

Rent  41 ,860  86 

Furniture  and  fixtures. „  9,066  19 

Maps    10,165  17 

Inapections  and  surveys 208, 134  92 

Federal   taxes    147,780  00 

Taxes,  licenses  and  fees:  State,  county,  municipal,  $381,- 
529.86;  insurance  department,  $18,317.87;  Are  patrol  and 
salvage    corps,    $13,621.42;    all    other    except    real    estate, 

$16,614.57     430,083  72 

Postage,  telegraph,  telephone,  exchange,  express 35 ,  445  40 

Legal  expense   11 ,860  92 

Advertising  and  sirbscriptions,  $24,150.08;  printing  and  sta- 
tionery, $8M32.33 118,483  31 

Miscellaneous,  including  $3,159.02  audit;  $1,664.47  entertain- 
ing agents;  $1,108.26  discount  and  interest;  $699.07  tracing 
flour  shipments;  $518.72  duty;  $900  Minnesota  National 
Guard  and  Citizens  Alliance;  $789.24  picnic  and  entertain- 
ment            9,445  49 

Community  chest   10,000  00 

Investment  expense   21 ,  625  07 

Borrowed  money  repaid  (gross) 150,000  00 

Interest  on  borrowed  money 1 ,075  00 

Real  estate  repairs  and  expense,  $10,830.44;  taxes,  $8,399.54. .  19,229  98 
Dividends     to     stockholders     (declared     during     year,     cash, 

$400,000) 400,000  00 

Agents*  balances  charged  off 627  81 

Gross   loss   on   sale  or   maturity   of   ledger    assets:      Bonds, 

$6,879.18;   stocks,  $7,500 13,379  18 

Grose  decrease,  by  adjustment,  in  book  value  of  ledger  assets: 

Real  esUte 13,545  00 

ToUl  Diibursementi   $lg,  410, 675  46 

BAlaace    .$19, 894,987  16 


LEDGER  A9SBTS 

Book  value  of  real  estate $434,762  87 

Mortgage  loans  2,641 ,835  22 

Book  value  of  bonds,  $13,369,633.22;  stocks,  $251,704.26 13,621,337  48 

Cash  in  company's  office 50,818  29 

Deposits  in  trust  companies  and  banks  not  on  interest 12,857  05 

Deposits  in  trust  companies  and  banks  on  interest 1 ,229,906  87 

Agents'  balances  not  over  three  months  due 1 ,  431 ,  760  53 

Agents'  balances  over  three  months  due 65 ,  558  82 

Bills  receivable  taken  for  Are  risks 184,436  36 

Bills  receivable  taken  for  risks  other  than  fire 55,662  29 

Reinsurance  recoverable  on  paid  losses 61 ,608  95 

Furniture  and  fixtures 39, 157  69 

Maps 61,083  15 

Refund  federal  tax 4 ,201  59 

Total    $19,894,987  16 


818  St.  Paul  Fire  awd  Marine  Iksuranoe 

non-lbdoeb  a8sbts 
Interest  due  and  aecnied; 

Mortgages    $.50,745  47 

Bonds    111,091   E6 

ToUl  

Gtom  Atwta mo, 

DEDUCT  ASSETS  NOT  ADMITTED 

^rniture,  fixtures  sod  mapi 3100,240  84 

Agents'  balances  over  three  months  due .  e.'iiltKS  88 

Billi  reoaivable,  past  due,  taken  for  preniumi.  4fl.4fi3  24 

Loans   on   personal   aeouritj 2,000  00 

Vortgages:  other  than  flrit 2,400  00 

DepOflits  in  private  baaks 13,282  08 

Book  value  of  baad«  and  atockg  over  market 

value    48,164  34 

Not  sdnittted  reinsurance  recoverable 16,588  88 


ToUi    

Total  AdmitteA  Aaieti 91B, 

LIABtMTieS 

Dnfiict 

lAafKv  SDd  clnlms ;  TiiUI  nluxiiriiiiiv         ii 

Fire    ¥980,327  54  JlBl .568  15       9 

Ocmh  marine 778,208  60  248.502  00 

Motor  vehicles  238.021    14  815  14 

Inland  navigation  and  Irans- 

portation    00,128  08  14,604  00 

Tomadn,  windatonn  and  cy- 
clone      2S.471  ai  3,280  54 

llail    2,707  50      

Sprinkler  leakage   3,445  34  1,828  10 

Kiot,  fivil  commotion  and  ex- 

plo«ion    2,500  00      


$2,128,400  4e       $460,586  93  tl. 


Estimated  expensex  of  iiiveiitigation  and  adjustment  of  losses 

Unearned  premiums: 
Fire  risks  elTective  on  and  after  January  1, 

IB2I    *4, 140.060  00 

Risks  other  than   tire  effective  on  and  after 

January  1.  1921 1 .241', 997  65 

All  risks  effecttve  prior  to  January  I,  1921 , .      3.202,519  78 


Total 


cd<tiniated  t 
Contingent 
Special  resi 


LiabUitiM,  except  capital til,: 


L]  St,  Paul  Fihb  ani>  Marine  TnsIjkaxcb  819 

a]    $2,000,000  00 

al  reWfTB  fund 1,000,000  00 

anty   surplus   fund 1 ,000,000  00 

lua    4,383,80a  04 

ni  to  policjbodera 8,SB3,8M  H 

rotal    $W,  740, 0«  «8 


F5re 

OoHD  mariDB 
H.7BI.370  OS 

Motor  vobicle 
•3,184,108  M 

•000.S78  93 

11.763.379  93 
1.SZ4.403  IS 

•2.184.106  EO 
830.947  09 

•909,676  93 
700.308  85 

ifoneDesRnbaTSl.ieSl.   (7,737,635  43 

1.137  50 

17,301  66 

(200,270  07 

et  pmniuin*  in  (orn  De- 

1139,750  28 

•  I.328.SST  85 

•  IM,122  B3 

■n  or  rene.»«l  in  1B21 

^  wifiMl  promiumB  ov«  pnmiuiu  re- 

Tortado. 
■nd  oyflonc 
SM8.398  M 

•823.749  33 

■dSJr 

•31.149  50 

oUbi 

•543,398  65 

•822.749  33 
333.749  33 

•31.149  50 

•^■Sl'd 

»4SS.443  39 

"o[  oiisuul  prwoiumiover  'premiums  re^ 

Riotdvil. 
•54,050  02 

All  other                 Total. 
•2.756  40(16.034.190  60 

5.623  05 

■64.aS0  02 
17:306  30 

•2,766  40 

■16,020.314  55 

•37. 7M  73 

•2.558  40 
1,383  60 

134.247  23 

•1,274  80 

(8.557.314  07 

amount  at  risk  In  t«ret  DMember  31,  1921,  an  Fibe  bualneai 

HUMS    ON    ALL    BUSINESS    (HXCLUDINQ    PERPBTTIALS)     EFFECTIVE 
PRIOR    TO    JANUARY     1,     1921 


820 


St.   PaItl  Pike  and  Marine  Insi'raxce 


[1921 


Deduct  premiums  for  reincuraJDce 672.247  66 

Net  premiums  In  force  Deceiilber  yi.  1921 |8,2ir2.903  91 

Total  amount  of  link  In  force  December  31.  1921,  on  all  buajueu 

effective  pHor  to  January  1,  1921   (excluding  Perpetual  Uisica) .  $818.6»3.942  00 

GENERAL  INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)   received 

from  organisation  of  company ,. .  $164  .  264 .  467 

Net  losses  paid  since  organization 92 .  849 .426 

Dividends  aeclare<l  »iuce  commencing  business :     Casb,  $4,4H6.694 

stock,    $500,000    4.9.36,694 

Largest  net  amount  insured  Ln  any  one  haaard 22ri  .000 

Company's  stock  owned  by  directors  at  par  value 329.900 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  192t 


Net  risks 
written 

Pire ■  fS6.377.2«8 

Ocean  marine 82.814.767 

Motor  vehicles 5,444,232 

Inland  navigation  and  transporta- 
tion   61,813.597 

Tornado,  windstorms  and  cyclone .  392 ,  303 

Sprinkler  leakage ite7.074 

Riot,    civil    commotion    and    ex- 
plosion   47, 878 

I  -     -      -  —     -   - 

Totals $227.377. 139 


Net 

premhims 

received 

t471 .790  43 

623,445  89 

92.427  60 

58.420  19 

202  22 

1 .450  79 

212  55 


Net  losses 
paid 

$229,076  96 

778.793  67 

65.887  12 

42,438  70 

118  71 
411  80 

-       14  52 


Not 

incurred 

$244,911  60 

617,667  14 

47.017  73 

50.109  32 
188  71 
4!»  OK 

14   52 


$1,247,958  67   $1,116,231  40       $960,422  10 


SPPX'IAL   RKSKRVK    FIND    INDEK    SI-XTIONS    l.'iO,    131,    132   OK    NKW    YORK 

INXIUANCE    LAW 


H])ecial  reserve  fund  deposited  with  insurance  department 
(juaranty  surplus   fund    


$1,000,000 
l.OOO.OWl 


MOttT(iAGKa  0WN*:D  i'LASSIFIED  BY   STATES 

AmoQiitof 
State  piiocipal  unpaid 

Colorado    ^     $.1,000 

Minnesota   2.262. 04.1 

Montana    62.000 

New  Mexico    214.790 

Oregon     -. 20.000 

South  Dakota   52..'»00 

Washington    14 ,000 

Wisconsin    5. WW 

Manitoba    fi,:W0 

Total    $2.641.8:« 

BONDS  AND  STOCKS  OWNED 

Book                    Par  Markflt 

Bonds:                                                                                                        value                   ralue  Tatne 

United  Stales  Ub  1947  3^a $15,000  «•                fK.OOO  195.000 

2d   Lib   19«   4Vi8 30&.4M  S3                 JJS.OW  SU.SO 

3d   Lib   1928    4^8 376,306  00                  400.000  »2.0no 

4th    Lib    1938    4Vi« 1,151.153  51              l,t40.000  l.lOf.fOO 

Victory   Lib    1923    4^» 4,000  00                    4.000  4.0ft0 

Aberdeen   S   D   Hchool    1929  4H« 26.007  50                  26.000  24.25fl 

1930  4Hfi 15.000  00                   15.000  M.SW 

1927  5^8 19.734  00                   20.000  20.400 

1928  6%ft 19.700  00                  20.000  aO.fOO 

1929  5Ha 19.670  00                  20.000  20.000 

1980  Siiii 19,640  00                   20.000  20.000 

19315^^6 24.61500                  ft.000  St.OM 

Ala  Co  Idaho  road  A  bridge  1925  6^3 8,400  00                   8.000  flLOil 

1926  3V48 21.000  00                   20.000  20.200 

Aitkin  Mima   •chool   1981  48 18.000  00                  18.000  U.T40 

Alberta   Canada   1923    V.i^ 47.752  29                 50.000  4».iM 

Alberta    Provlnre    of    1941    in 24.430  00                   2S,000  2S.SK 

Aaitrllto  Ttota*  road   bridge   &  street  1950  ;>« 25,318  50                  85.000  24.000 
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Andover  S  D  school  funding  19»  Ss 

Atebt0On  Co  Kaosaa  Bfllngham  -  road  1925  58 

1926  68 

'   1927  58 

1928  58 

1929  68 

1930  68 

1921  5« 

1922  5b 

1983  68 

1934  58 

1985  68 

1936  58 

1927  58 

1988  58 

1939  58 

1940  5s 

Monrovia  road  1927  Ga 

1928  58 

1929  5b 

1937  58 

,  1988  58 

1939  5s 

1940  6b 

King  of  trails  1922  5b 

1924  5b 

1925  58 

1928  5b 

1927  68 

1928  58 

1929  58 

1930  58 

1981  5s 

1932  58 

1933  58 

1934  58 

1935  5h 

1936  58 

1987  68 

1938  58 

1989  6b 

1940  68 

Dieadle   Co  8   D  Bonilla  twp  school  1937  7s 

1988  78 

1989  ta 

1940  78 

Beaver  Co  Utah  co  road  A  bridge  192S  68 

1929  68 

1930  68 

1981  68 

1932  68 

1988  6a 

Benewah  Co  Idaho  scenic  better  roads  highway  1987  68. 

1939  6s 

Big  Horn   Co  Mont  road  1939  SVia 

Billings    Moot   water   1934   68 

Bird  Island   Mian  light  A  water  1926  Ss 

Bloe  Eiarth   Co  Minn  public  drainage  ditch  ld34  58 

1985  68 

1936  58 

Brainerd    Minn   water  1925  5e 

1926  58 

1927  58 

1928  58 

1929  68 

British   Columbia  Province  of  1938  6b 

Broadwater   Co   Mont  road  1940  68 

IfnoklngB    S    D   school   1939   6e 

•ewer  1939  5e 

Brown  Co  Minn  county  ditch  1986  5^8 

1937  5%8 

1938  5^8 

Caldwell   Idaho    street  1980  6^8 

1931  6^ 

1982  5^8 

1983  6^8 

1934  5^ 

1936  5^8 

1986  6%s 

1987  5^ 

198S  5%8 


Book 

Par 

Market 

value 

value 

value 

5.160  00 

5.000 

5.000 

400  1& 

500 

600 

488  25 

500 

600 

486  60 

600 

600 

484  80 

500 

600 

483  30 

600 

600 

481  70 

600 

600 

480  2S 

600 

600 

478  90 

600 

600 

477  60 

500 

500 

476  40 

500 

600 

476  25 

500 

600 

474  15 

500 

600 

478  10 

600 

600 

472  15 

500 

500 

471  20 

50O 

500 

470  30 

500 

500 

973  00 

1.000 

1.000 

1.939  20 

2.000 

2,000 

966  40 

1.000 

1.000 

946  20 

1.000 

1.000 

944  30 

1.000 

1.000 

942  40 

1.000 

1.000 

940  60 

1.000 

1,000 

1.985  80 

2.000 

2.000 

3.987  20 

4.000 

4.000 

,7,842  40 

8,000 

8.000 

7, 812  00 

8.000 

8.000 

7.784  00 

8,000 

8.000 

7,756  SO 

8.000 

8.000 

7.731  20 

8,000 

8,000 

7.707  20 

8,000 

8.000 

7.681  00 

8.000 

8,000 

7.662  40 

S.QOu 

8,000. 

7.641  €0 

8.000 

8.000 

7.623  10 

8.lKM> 

8,000 

7.604  00 

S.iXKl 

8,000 

7.586  40 

S.OOO 

8.000 

7.569  60 

8,000 

8,000 

7.556  40 

8.000 

8.000 

7.539  20 

8.000 

8.000 

7.624  80 

8.000 

8,000 

5.362  05 

6.000 

6,731 

5.374  76 

5.000 

6,769 

5.386  70 

5.000 

6,785 

6,387  95 

5.000 

5,810 

4.900  00 

6.000 

5.800 

9.800  00 

10,000 

10.500 

9. 800  00 

10,000 

10.500 

9,800  00 

10.000 

10.600 

9.800  00 

10.000 

10.600 

4,900  00 

5.000 

5,300 

5.403  30 

5.000 

5,360 

5,481  45 

5,000 

5.350 

43.719  45 

45.000 

47,700 

87.560  00 

85.000 

85.860 

7.350  00 

7.000 

7.000 

2.897  46 

3.000 

3,120 

2.892  64 

3.000 

3,120 

962  69 

1.000 

1.040 

6.421  90 

5.000 

6.060 

6.421  90 

5.000 

6,100 

5.421  90 

6.000 

6,100 

6.421  90 

5.000 

6,100 

5.421  90 

5,000 

5,100 

95.050  00 

100.000 

91.000 

49.500  00 

50.000 

68,600 

60,646  00 

60,000 

50,000 

48.977  60 

48,000 

48.000 

3,958  10 

4,000 

4,120 

3.957  36 

4,000 

4,120 

3.965  71 

4.000 

4,120 

3,046  77 

S.OOO 

3.090 

5,065  05 

5.000 

5.160 

5,091  80 

5.000 

5.160 

5,098  20 

5.000 

6,160 

5.104  30 

5.000 

5.150 

5.110  10 

5.000 

6.200 

5.115  65 

5.000 

5,200 

6,146  08 

6.000 

6,240 

6,151  14 

6,000 

6.240 
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Book 

Bonds:  ▼»!«• 

waterworkB  IMI  6%« I.OIT  01 

1912  6^a 3,06S  08 

19S3  B%B 3.058  92 

1984  Bhi» 3.0«2  58 

1985  6\4« 3.066  06 

]9S6€^ 3.069  88 

1937  6%8 3.072  54 

1988  6%s 8.075  67 

Calgary  AlU  Prot  public  gchool  1945  4^8 18, 423  70 

1952  4^8 4.576  24 

Canada  Dominion  of  5th  war  loan  1938  SVfc" 26.000  00 

war   loan   1937  6b 55,393  75 

Victory    loan    1987    5^ 119,152  60 

series   T   1984  6%s 135.278  76 

Canton  S  D  water  A   rfdg   1928  68 1,068  83 

Canyon  Co  Idaho  Narapa  highway  1989  5V^ 54,796  80 

Carbon  Co  Mont  funding  1939  5^8 1.085  71 

1939  5%8 7,8T0  76 

1939  5^n 7,290  64 

1939  5Vi« ' 5,288  90 

1939  5^8 7.844  61 

1939  5V48 8,412  40 

1989  5^8 5.289  40 

carter  Co  Okla  courthouse  1927  68 13.406  25 

1928  68 18.406  26 

Cascade    Co    Mont   school    1929  48 24,342  60 

1932  58 62.705  00 

Jail    1983    58 8,045  40 

bridge     1988  5s 10.507  52 

1936  58 14,257  88 

1937  58 16,189  64 

ChickJutha   Okla    rfdg   1928   5s 8.382  40 

school    1928    5b 28.917  50 

Chouteau  Co  Mont  rfdg  1936  58 95. 138  12 

rnrk   3  D  eewer  1930  5s 22.890  00 

Clarke  Co  Qa   road   1943   &s 10. "424  00 

riiy    Co   Minn   school   1935  68 101.000  00 

Clearwater   Co   Idaho   highway   1939   S'^s 28.321  17 

Cloud  Co  Kans  srhool  1922  r.a 987  70 

1923  58 492  20 

1923  5s 981  20 

1924  58 489  OS 

1924  58 876  00 

1925  58 486  08 

W25  5b 969  20 

1926  58 488  28 

1926  58 968  75 

1927  68 480  56 

1927  5b 958  66 

1928  58 478  08 

1928  5b 968  60 

1929  58 476  68 

1929  58 949  00 

1980  56 473  40 

1980  68 944  66 

1931  58 471  28 

1931  68 940  60 

1982  6b 469  26 

1932  5b 986  55 

1983  5b 467  85 

1933  5s 932  96 

1934  58 465  60 

1934  58 ?29  35 

1935  58 463  86 

Cloud  A  Ottawa  Con  Kans  Joint  rural  high  Bchool  1923  68  492  20 

1923  08  490  60 

1924  6b  489  03 

1924  58  487  60 

1925  68  486  08 
1986  68  969  80 

1926  68  966  45 

1926  58  963  75 

1927  58  961  10 

1927  58  958  56 

1928  68  956  06 
1988  6s  963  tO 

1929  5b  951  25 

1929  5e  1.423  66 
1980  6b  1.420  80 

1930  5«  944  n 


raluo 

1,000 

8.000 

3,000 

8.000 

3,000 

3.000 

3.000 

3,000 

80.000 

6.000 

26.000 

65.000 

120.000 

138.600 

1.000 

68.000 

1,000 

7.000 

7.000 

6,000 

7,000 

8.0QO 

5.000 

12,500 

12.600 

26.000 

60.000 

8,000 

11.000 

15.000 

16.000 

8.000 

26.000 

92.000 

26.0U0 

10. 000 

100.000 

so.oto 

1.000 
500 

1.000 
500 

l.OOO 
500 

1.000 
609 

1,000 
600 

1,000 
500 

1.000 
500 

1.000 
600 

1,000 
600 

1,000 
600 

1.000 
500 

1.000 
600 

1.006 
500 
6()0 
500 
600 
600 
500 

i.ooe 

1,000 
1,000 
1.000 
1,000 
.1.000 
1.000 
1,000 
I.  BOO 
1,600 
1,000 


1.080 

8.088 

3.090 

3,000 

3.120 

3.120 

8.120 

3.120 

14.400 

'8.460 

25.250 

56.650 

123.600 

137.115 

1.000 

59.740 

1.080 

7.210 

7.880 

6.200 

7.350 

9,4fiO 

6,300 

12.500 

12,500 

23.750 

50.600 

8.080 

11.110 

15.150 

16.160 

S.ObO 

26.  OM 

92.000 

24.500 

10,800 

110.  Oi« 

31.20U 

I.OOU 

if» 

l.OOi) 

500 

1,660 

600 

l.OftO 

600 

1.880 

600 

1.000 

BOO 

1.800 

600 

1.080 

5»1 

1.600 

MO 

1. 


i.oeo 

6M 
1.800 

50(t 
1.000 

soo 
sou 
sm 

660 


600 
T,«rt 

i.ro 

1,000 
1.000 
1.600 
l.OAO 
l.OOi' 
1.000 
1.500 
l.SOO 
l.OliO 
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Book 

Bond*:  value 

19S1  6a  1,418  83 

1931  5s  1,410  75 

1982  &s  1,407  75 

1932  6b  1.404  82 

1983  5fl  1.402  05 
1938  6s  1,399  35 

1984  68  1.898  65 
1934  6s  1,394  02 
1936  5s  1.391  56 

1985  6s  1.862  30 

CloTls  N  U  water  1960  «b 47.250  00 

Coal  Co  Okla  brldse  1986  5s 36.226  00 

Cochise  CO  Aris  highway  1930  5Vfca 16,697  76 

1931  6HS 10.426  16 

Creek  Oo  Okla  school  1985  6s 19,800  00 

Caster  Co  Mont  rfdg   1932  6s 51,147  60 

school    1925    6s 10,218  00 

1930  68 10,305  00 

1936  68 16.661  00 

1940  68 26. 072  6<^ 

Davidson  Oo  Teim  bridge  1937  4^8 25.166  85 

Detroit  city  of  gen  ImproT  1946  6e 26,810  00 

1947  6e 26.900  00 

Dickinson  Co  Kang  road   1923  6s 2,969  91 

192468 2.966  92 

192558 2.944  92 

192668 2.938  81 

1927  68 2.922  42 

1928  6s 2.912  22 

1920  6s 2.902  41 

1980  68 2.893  20 

1931  6s 2.884  32 

1988  6s 2,876  01 

1983  68.. 2,868  21 

1984  58 2,860  80 

1985  6s 2,853  72 

1936  6s 2.847  12 

1987  6b 2.840  61 

1988  6b 8.834  70 

1939  68 2,829  00 

1940  68 5.647  20 

Bngene  Ore  water  1948  68 26,775  00 

sewer  1942  68 26.875  00 

Sverett   Wash   fdg   1931   68 52,460  00 

water  1936  5s 14.701  44 

Fairmont  Minn  electric  light  A  water  1926  6s 18. 690  22 

sewer  A   drainage  1926  6s 10.500  00 

Fairmont  WVa  school  1942  &8 26,000  00 

Faribault  Co  Minn  public  drainage  ditch  1932  4Vi8 4.638  47 

Flandreau  school  Moody  Oo  S  D  im  58 2.028  00 

1928  58 1,016  70 

1925  6s 2.038  00 

1926  5s 2.041  40 

1987  5s 2.044  40 

1928  68 2,047  20 

1929  58 2,049  80 

1930  58 2,052  60 

193158 2.054  80 

1982  6a 2. 067  20 

1933  58 2,059  40 

1934  68 2,061  40 

Florence  S  C  sewer  1960  6s 10,625  00 

Port  William  Ont  1940  4)^8 10,000  00 

Fort  Worth  Texas  Improv  No  Port  Worth  1949  4Hs 51,330  00 

school    1949    4H8 10.100  00 

Freeborn  Co  Minn  public  drainage  ditch  1925  6s 7, 089  25 

1926  68 6,087  80 

1927  68 6.098  10 

1938  6s 6.107  76 

1929  6s 6,117  36 

1980  5s 6,126  48 

198168 6.186  54 

1932  6b 1.023  90 

1938  6s 6.16174 

1984  58 3.079  50 

1936  68 3.088  10 

1986  68 1,028  82 

1987  &B 2,059  84 

1988  6s 2,062  00 


Far 
valud 

1.500 

1.600 

1.600 

t.500 

1.600 

1,600 

1,500 

1.600 

1,500 

2.000 

60.000 

35.000 

16.000 

10.000 

80.000 

50.000 

10,000 

10,000 

16.000 

26,000 

26,000 

26.000 

86.000 

3,000 

g>000 

3.000 

8.090 

8.000 

8.000 

8.000 

3.000 

8.000 

3.000 

8,000 

3.000 

3.000 

3.000 

8.000 

8.000 

8.000 

6.000 

25,000 

26,000 

60,000 

15,000 

17.400 

10.000 

26»000 

5.000 

2.000 

1.000 

2.000 

2.000 

2,000 

2.000 

2,000 

2,000 

2.000 

2.000 

2.000 

2.000 

10,000 

10.000 

50.000 

10.000 

7.000 

6.000 

6.000 

6,000 

6.000 

6.000 

6.000 

1.000 

6.000 

3.000 

3,000 

1,000 

2.00O 

2.000 


Market 
value 


1 

1 

1 

1 

1 

1 

1 

1 

1 

2 

56 

84 

16 

10 

21 

60 

10 

10 

15 

25 

28 

26 

26 

3 

8 

3 

3 

3 

8 

3 

3 

3 

3 

8 

3 

3 

3 

3 

3 

3 

6 

26 

26 

60 

16 

17 

10 

86 

4 

2 

1 

2 

2 

2 

2 

2 

2 

2 

2 

2 

2 

10 

8 

48 
9 
7 
6 
6 
6 
6 
6 
6 
1 
6 
3 
3 
1 
2 
2 


.500 
.500 
.500 
.500 
.500 
.500 
.500 
.500 
.500 
.000 
.000 
.300 
.450 
.300 
,400 
,000 
.000 
.000 
.000 
.000 
,760 
,80T 
.902 
,000 
.000 
.000 
.000 
.000 
,000 
,000 
,000 
.000 
,000 
.000 
.000 
.000 
.000 
.000 
,000 
.000 
.000 
.000 
.750 
.000 
.000 
,674 
,000 
.000 
,800 
,000 
.000 
,000 
.000 
.020 
.020 
.020 
.020 
,020 
,020 
.0*0 
,020 
.000 
.100 
,000 
.600 
,070 
,060 
.060 
,060 
.130 
,120 
,120 
.020 
.120 
.080 
.060 
,030 
.060 
,060 
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Book 

Sonds:  value 

Fulda  Mtnn  rfdg  1925  fis 988  40 

1926  88 988  40 

1927  6« 9a8  40 

1828  8b 988  40 

1929  6b 988  40 

1930  6b 988  40 

1981  6b 988  40 

1988  to 988  40 

1938  68 988  40 

1934  to % 988  40 

school    1929    08 14.000  00 

Oalt  Ont  Bewer  1946  48 48,567  30 

Gilbert  Minn  school  disi  8t  Louis  Co  1922  6« 9, 976  00 

1928  58 4,983  50 

Qrand  Forks  N  D  fdg  1925  4Vi8 9.180  00 

Omnlie  Co  Mont  county  court  house   1932  4 Mis 49.056  00 

Qrant  Co  N  M  rfdg  1938  os 10,400  00 

Great  Britain  ft  IreUnd  United  Kingdom  of  1937  5MiS--.-  83,750  00 

Great  Palls  Mont  rfdg  water  works  1983  58 5i,0;i  40 

Greater  Winnipeg  water  1951  to lO.OM  62 

Guthrie  Okla   water  works   1985  5s lO.IoOOO 

Hallock  Minn  sewer  1926  4Vis 10.240  00 

Hamilton  Ont  special  1927  4s 32.707  60 

water  1987  4s 13.471  60 

Hlbbing   Minn    village   warrants   1921  to 20.508  61 

1921  to 22.222  50 

Hill  Co  Mont  fdg  of  1914  1934  6s 50.U0O  00 

HAvre  school  1988  6s 20,743  00 

Howard  S  D   school  1982  6s 3.035  10 

1938  OS 3,037' 20 

1934  5a 4.062  00 

1935  58 4,064  40 

1939  DS 3.047  10 

Hubbard  Co  Minn  fdg  1922  58 2.819  68 

1923  5s 2.319  63 

1924  58 2.319  63 

Huron  S  D  municipal  building  i938  5a 30.136  00 

Isanti  Co  Minn  public  drainage  ditch  1929  4^8 977  80 

.  1930  4^ 976  SO 

1929  4^8 977  80 

19314^ 974  80 

1938  4^8.... 979  40 

1930  4H» »7e  80 

1981  4^8 974  80 

lUsca  Co  Minn  school  1938  5%s 4,897  60 

193S6<|48 4.891  60 

1934  6%B 4.88600 

Jackson  Co  Minn  judicial  ditch  1928  6Vi8 9. 908  60 

Jackson   County    Tex   road    1980  5 Hs 2.089  94 

1934  6Vi8 10.57770 

1986  6Vi8 11.696  «4 

1939  5Mi8 4,382  68 

1941  6^8 8,224  67 

1943  BhiB 6.472  92 

1944  oHb 6.483  81 

1946  Syjs 8.669  12 

Johnston  County   Okla  bridge   1934   58 54.610  00 

Josephine    County    Ore    school    19S0  68 24.647  20 

Keewaiin   Minn   vinage   warrants    1921  to l.S^  66 

King    County    Wanh    funding    1928  5s 16.125  00 

Langdon   N   D   funding  ft   rfdg   1925  6s 10.560  00 

Latah  County   Ida  Genesee  st  hool  1932   58 10, 094  00 

Laurens  County  3  C  bridge   1936  4^8 10.444  60 

Lawrence   County    8    D    coui  t    houAo   1926  58 17. 595  00 

rfdg     1927  38 15.430  00 

Lewistown    Mont   aewer    lti32  5* 51,288  50 

Lincoln   County   Ida  Shcshone  highway    1923   6d 4.232  40 

1924  to 4.248  80 

1926  68 4,264  <0 

1936  to 4.379  60 

1927  to 4,294  00 

1928  to 4.307  20 

1929  to 4,380  00 

1930  6b 4,332  40 

1931  69 4.3f4  00 

1932  to 4.365  20 

Lincoln    County    Minn    school    1984    to 40.844  00 

Livingston   Mont  funding  1933  68 24.615  94 

Louis.ana   State  port   commission    1925   Ss 26.325  00 

1944  5» 967  00 

1950  5b 6,742  40 


value 

1.000 

l.OOO 

l.OuO 

1.000 

1.000 

l.OoO 

1.000 

1.000 

1.000 

1.000 

14.000 

61.000 

lO.OW) 

5.000 

9.000 

60,000 

10.000 

100. OoO 

60,000 

20.000 

10,000 

10.000 

36,000 

16.000 

10,603 

23.822 

50.000 

20.U00 

3,000 

3.000 

4,000 

4,000 

3.000 

2,200 

2.200 

2.200 

3a. 000 

1.000 

l.OOO 

1.000 

1,000 

1.000 

l.MO 

l.OOO 

6.000 

6.000 

6,000 

10,060 

2.000 

16.060 

11.000 

4,000 

3.000 

6.0O0 

6.000 

8,000 

50,000 

24.000 

1,696 

16.000 

10.000 

10.000 

10.000 

17.000 

16.000 

60,000 

4,000 

4.000 

4.000 

4,000 

4.000 

4.000 

4.000 

4,000 

4.00O 

4,000 

40,000 

26.000 

26.000 

l.OOO 

7,000 


valoe 

1.002 
l.OOS 
1.008 
1,010 
1,014 
l.OU 

i,on 

1.033 

1.033 

1.096 

14.380 

36,210 

10.UO0 

5,000 

8.820 

49,600 

10,000 

96.000 

60.000 

20,&iO 

9.800 

9,900 

31.160 

11.6aO 

18.463 

20.000 

60.600 

20,000 

3.000 

3.OJ0 

4.000 

4.O0O 

3,000 

8,200 

2.200 

2.222 

34.660 

990 

990 

990 

990 

990 

990 

990 

6.450 

i.66» 

6.560 

l«.t60 

1.660 

10.666 

11.660 

4.240 

3.180 

6.486 

6,430 

8.6C0 

49.000 

24.000 

1.436 

U.liO 

10,006 

10.000 

9.500 

17,000 

15.006 

60.000 

4.040 

4.046 

4.060 

4.060 

4.oeo 

4.110 

4.110 

4.110 

4.1«9 

4.160 

40,40i> 

S4.7iO 

S6.6O0 

167 

6.743 
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Book 

Bonds:  value 

hfon  County   Minn  public   draliMg«  ditcli  1924  6a 2,014 

1985  5b 2,018 

1924  6s S.021 

1925  4a 8,027 

1924  5b 1.007 

1925  &» 8.018 

1924  6s 1.007 

1985  6a 1.009 

1924  5a 1.007 

Judicial  ditch  1924  oe  1.007 

1928  68  1.006 

1984  6b  8,014 

MadUon  8  D  electric  light  1989  4^ 14.488 

Madison   County  Idaho   court  bouae  1929  5V4« A.t?! 

1930  5V4B 9,5«0 

1931  6  Vi8 9.628 

1982  oi/4« 9,488 

1933  5^8 6.688 

1934  5V48 cen 

1936  5148 10.408 

1937  5V48 10,486 

road  &   brldga  1929  5V4b 4.751 

1930  5^8 14.189 

1931  5V4b 14,284 

1932  oV48 14.838 

1933  5V48 14.104 

1934  5 V4b 981 

1936  5148 6,804 

1937  5V4b 15.887 

1938  514s 16.668 

Madison  County  Mont  highway  1986  68 6.000 

1987  88 7,000 

1988  68 7,000 

1988  6s 7,000 

1980  6a 7,000 

1988  6a 7,000 

1984  6b 7.000 

1988  6a 7,000 

1986  68 7.000 

1987  6s 7.000 

1988  6s 6,000 

Mandan  N   D   water  1831  5Hb 62.700 

Manitoba   Canada   drainage  1987  48 60.000 

Manitoba  Prov  of  ser  PF   1925  6s 97.486 

ser  WW  1941   6a 38.868 

Mecklenburg  County  N  C  funding  1934  5s 6,819 

1935  58 10.468 

1936  5a 6,233 

Medford    Ore    rfdg    1924  5i< 2.000 

1925  5a 8.000 

1926  Jis 2,000* 

1927  58 2.000 

1928  58 2.000 

1929  5b 2.000 

1930  5b 2,000 

1931  5b 2.000 

1982  68 2,000 

1983  5b 2,000 

1934  58 2.000 

1986  58 2, 000 

1966  58 2.00O 

Mtlbank   S    D    water  1924  5s 23.920 

Mlica   rity    Mont  water  1930  SI^b 26.906 

Minidoka  Co   Idaho  Rupert  highway  1930  68 5. 261 

1931  68 12.663 

1932  68 5.292 

193f>  «b 17. 106 

1936  68 21.447 

1939  6- l.OSl 

MtnneaotA  StAte  of  soldiers  bonus  ctfs  1929  6ft 146. 860 

Morton   OD   N    D   court  house  1925  4^8 31.620 

Morray    Co    Minn    road   1930   6» 24.901 

school    1926  6%8 2.963 

1927  e%s 2,968 

1928  5%8 2.963 

1929  5%8 2,949 

1930  &%s 2,944 

1931  S%a 2.940 

1932  5^8 2.937 

1988  6%s 2,933 

1984  6%8 976 


k 

Par 

Market 

e 

ralue 

value 

00 

8.000 

2.006 

00 

8.000 

2.0OO 

00 

3.000 

3.000 

00 

8.000 

8.000 

00 

1.000 

1.000 

00 

2.000 

2.000 

00 

1.000 

1.06D 

00 

1.000 

1,000 

00 

1,000 

1.000 

00 

1,000 

1.060 

00 

1.060 

1,060 

00 

8.600 

8,000 

40 

14,000 

18,780 

30 

7,000 

7,140 

00 

10.000 

10.800 

00 

10.000 

10.800 

00 

10,000 

10.800 

06 

7.000 

7,810 

00 

7.000 

7,210 

10 

10.000 

10,400 

20 

10,000 

10,400 

30 

6.000 

5,100 

10 

16.000 

16,460 

50 

16,000 

15.460 

00 

16,000 

15,460 

88 

15,000 

16.460 

00 

1.000 

1,080 

05 

6,000 

6.200 

80 

15.000 

16.600 

40 

16,000 

16.600 

00 

6.000 

6.180 

00 

7.000 

7,880 

00 

7,000 

7.860 

00 

7,000 

7.860 

00 

7.000 

.  7.420 

OO 

7,000 

'       7.660 

00 

7.000 

7.680 

00 

7,000 

7,680 

OO 

7.000 

7,700 

00 

7.000 

7.700 

00 

6.000 

6,660 

00 

60.000 

61,000 

00 

60.000 

49,800 

00 

100.000 

101.000 

00 

40.000 

41.164 

20 

6,000 

6,060 

60 

10.000 

10.100 

00 

6.000 

6.060 

00 

2.000 

2.020 

00 

2.000 

2.020 

00 

2.000 

2.020 

00 

2.000 

2.020 

00 

2.000 

2.020 

00 

2.000 

2.040 

00 

2.000 

2.040 

00 

2.000 

2,040 

00 

2.000 

2,040 

00 

8.000 

2.040 

00 

8.00O 

8.040 

00 

2.000 

2.040 

00 

2,000 

2.060 

00 

23.000 

23.000 

26 

86.000 

86.000 

50 

6.000 

6.150 

64 

12.000 

12,480 

15 

6.000 

6,800 

24 

16.000 

16.800 

80 

80.000 

81.000 

07 

1.000 

1.060 

00 

160.000 

154.500 

00 

31.000 

30.680 

98 

24.000 

26.680 

40 

3.000 

8.120 

60     • 

8.000 

3,120 

80 

3.000 

3.150 

60 

8.000 

3.150 

80 

3.000 

8,180 

90 

3.000 

3.180 

00 

3.000 

8.210 

40 

S.OOO 

3,240 

70 

1.000 

1.080 
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Book 

Bonds:  value 

Mufckogee   Co   OkUt  bridge  1930  &r 9S,280  00 

MuMeJshell   Co  Mont  school   1936  te 12.255  10 

highway    1940  «8 16,000  00 

1940  88 20.000  00 

1940  68 15.000  00 

funding   1938  5^8 4.862  46 

19S9  »Vj8 ...  15.645  92 

1984  SVaB 2.869  86 

1986  6>/4p 11,127  60 

Nampa  Ida  funding  1982  6V&8 26.917  50 

Nas  Perce  Co  Ida  road  A  bridge  1937  6s 10,719  00 

Nobles  Co  Minn  Judicial  ditch  1928  68 8,015  90 

1924  6e 8.021  90 

1925  5b 2.018  60 

1986  6e 8,038  30 

1927  5b 2.026  80 

198«  6b 8,044  10 

198068 1.017  90 

1928  6b 1.006  00 

1924  68 1,007  00 

1926  6b 8.021  80 

1928  68 2»028  80 

19S06a 2,085  20 

1988  68 2,04120 

1838  58 2,048  80 

1984  5a 2.046  40 

19](8  56 1.006  00 

192668 1.010  90 

1928  6s. M14  40 

1930  58 1.017  60 

1982  68 1.020  60 

198868 1.02190 

1984  68 1,028  20 

1981  6%8 26.  on  75 

1988  5%8 19,068  97 

1988  5^8 6,02060 

1984  5%B 22.207  25 

1988  69^8 26.606  84 

Noble    Co   Okia    school    1922  6h 990  00 

1923  68 960  00 

1924  6s < 990  00 

1925  88 990  00 

1926  68 990  00 

1927  68 990  00 

1928  6a 990  00 

1929  68 990  00 

1980  6e 990  00 

198163 990  00 

1932  6r 990  00 

1933  68 990  00 

1934  6h.  .  T 990  00 

1933  68 990  00 

1986  68 1.980  00 

1P37  68 1,960  00 

1938  Cs 1,980  00 

1939  68 1.980  00 

1940  6s 1,980  00 

Nora  Scotia   ProTtnce  of  1930  68 46.876  00 

Okfuekee   Co    Okla    bridge    I98»   68 50,760  00 

Oklahoma   City   Okla   park   1934  5s 25.890  00 

school    funding   1929    4^8 25.828  60 

Okmulgee   Okla    school    1929   6b 26.787  50 

01inBtc«d   Co  Minn   school   Rocboater   Minn   1922  58 2,010  00 

1923  68 6.040  20 

1983  6b 4.079  60 

OnUrlo    ProTtnce    of    1929  5^8 26.486  20 

1930  6b 48.626  00 

OrisaaB   levee   dlat   1869  68 27.260  00 

Oaoeola    Co   Iowa    funding   1930   68 88,260  66 

OtUWft  Co   Okla  bridge    1928  58 1.8S1  80 

1929  5b 2,807  82 

1980  58 2,798  86 

1981  Gb 2.780  16 

1938  58 2.767  66 

1933  5b 2,766  01 

1934  58 2.744  88 

1985  58 2.784  47 

1986  58 2.724  48 

1987  6a 2,716  27 


Par 
value 

60.000 

11,000 

16.000 

20,000 

15.000 

5.000 

16.000 

8.000 

12.000 

25.000 

10.000 

8.000 

8.000 

S.000 

8,000 

2.000 

8.000 

1,000 

1.000 

1.000 

2.000 

2.000 

2.000 

2.000 

2.000 

2.000 

1.000 

1.000 

1.000 

1,000 

1,000 

1,000 

1.000 

25.000 

19,000 

6,000 

22,000 

26.000 

1,000 

1,000 

1,000 

1.060 

1.000 

1.000 

1,000 

1,000 

1,000 

1.000 

1.000 

1^000 

1.000 

1.000 

2.00O 

1,000 

2.000 

2.000 

2.000 

60.000 

60.000 

26.000 

26.000 

25.000 

2.600 

6.000 

4.000 

28.000 

60,000 

2S.00O 

88.000 

8.000 

8,000 

8,000 

8,000 

8.000 

8,000 

8.000 

8.000 

8.O0O 

8,000 


Market 
value 

49.000 

11.880 

17,100 

22.800 

17.100 

6,850 

17.120 

8,000 

12,000 

25,000 

10.790 

8.000 

8,660 

1.020 

3,080 

2.020 

8.030 

1.020 

1.000 

l.OiO 

2.020 

2.010 

2.040 

2.040 

2.040 

2.0t0 

1.000 

1.010 

1.010 

1,010 

1,080 

1.020 

1.080 

26.750 

20.310 

6.400 

28.760 

28,660 

1.000 

1.008 

1.006 

1.007 

1.601 

l.OU 

1.018 

1.016 

1.016 

i.on 

1,088 

1.086 

l.OM 

1.088 

2.068 

1.061 

2,666 

2.068 

2.061 

90,660 

60.000 

14.160 

11.760 


2. 


4.010 
n.440 


19.140 
I,OU 


1,88» 
1.886 

1.877 
1.870 
1.M8 
1.816 
2,848 
1,841 
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1938  Ss 2.706  4S 

1939  te 2.M6  17 

1940  5b 1.088  SO 

194158 8.08110 

1942  6« 8,074  14 

19486f> 2.007  00 

1944  to 8.001  48 

Park  CO   Moot   rsfunding  1933  to 08,080  00 

Park  Raptds  Mian   bridge  A  water   1929  4Ha 18.868  00 

refunding  1924  4V&e   0,105  63 

funding  1924  4ViB    8.880  71 

Parker  Co  Tex  apecl  road  1988  to 18.880  09 

1988  to 18,880  49 

Pendleton   Ore   leTee  and  street  1938  6b 88,800  00 

water   wks   1948   to 88.886  00 

Pierce  Co   Waah  road  aer  A  1981  to , 8.848  01 

1838  to 8.874  00 

1038  6b , 8.800  88 

1984  to 8.1N79 

1986  to 8.800  07 

1980  6b 6.1H  06 

1937  to 18.898  19 

1988  to 1.080  74 

1989  6b 9.484  00 

Pine  Co  Minn  aobool  1986  to 88,800  00 

Pipcetone   Co   Minn   school   1988  to 29.007  90 

Ponce  City  OkU  bd  of  educ  bldg  1980  to 70.585  00 

Portland  Ore  dry  dock  port  of  1988  4e 60.000  00 

Porto  Rico  irrlga  eer  C  1968  4s 10.100  00 

Pmlrle  Co   Mont   fdg  1936  6^8 81.460  40 

Praton  Co  W  Vft  Klngwood  school  1948  to 81.988  60 

Pveblo  Colo  water  1031  4%8 88.718  7S 

PviaAl  Co  Va  Palaaki  school  1946  6^ 8»000  00 

1946  6)(a 0.000  00 

RedfleM  8  D  sewer  1929  to 19.170  00 

Redwood   Co  Minn  co   ditch   1S20  4%s l.OtU  88 

1930  4%s 1.907  08 

1981  4%S 1.09088 

1037  4%S 1.80100 

1038  4%a 1.866  00 

10804%S 1.860  00 

pub  drainage  ditch  1980  4)4* 2.800  11 

1987  4^s 8.048  68 

1988  4^ 4.796  80 

1089  4^ 4.T80  40 

1980  4^ 6.719  08 

1981  4%B 1.90118 

1983  4^B 8.09120 

*                                                                   1984  4^B 6.86140 

1086  4^ 2.068  00 

Renville  Co  Minn  co  ditch   1980  to 20,848  00 

1981  to 10.800  00 

1988  to 10.810  00 

Richmond  Va   1928  48 8,600  00 

1924  4e 1.600  00 

1929  4fl 1.000  OO 

1929  As 800  00 

1980  4s 18.800  00 

RochcBter  Minn   perm   imp  1928  6%8 8.180  48 

1924  6%B 8.084  78 

Rock   CO   Minn   road   1980  to 160.T60  00 

ind   school   1920  to 1,906  00 

1927  to 1.802  00 

1988  to 1.879  00 

1989  to 08360 

1980  to 1.866  40 

1981  to 98880 

1988  to 2.751  OO 

1988  to 1.814  00 

1984  to 1.816  80 

1986  68 10,804  80 

Rovebud    Co    Mont    fdg    1985  to 26,698  80 

St  Boniface  Manitoba   1942   to 26.487  60 

St  LoQU  Oo  Minn  school  bldg  192S  68 6.000  00 

1924  6s o.  000  00 

1926  to 6.00000 

1926  68 6,00000 

fdg     1923  58 6,00000 

1924  to 6.000  00 

1926  to 6.00000 

1926  to 5,000  00 


Par 
Talue 

8.000 

8,000 

8.000 

8.000 

8,000 

8.000 

8.000 

02.000 

18.000 

0.000 

8.000 

18.000 

18,000 

85,000 

88,000 

4.000 

8.000 

8.000 

8.000 

8,000 

6,000 

18.000 

1.000 

10.000 

80.000 

27.000 

70.000 

60.000 

lO.OOO 

80.000 

22.600 

16,000 

1.00O 

0.000 

18.000 

2.000 

8.000 

8.000 

2.000 

8,000 

2.000 

8.000 

4,000 

6.000 

6.000 

0.000 

8.000 

8.000 

0.000 

8.000 

80.000 

10.000 

10.000 

8,600 

1.600 

1.000 

800 

18.800 

8.00O 

8,000 

160,000 

8.000 

8.000 

2.000 

l.OOO 

8.000 

1.000 

8.000 

2.000 

8,000 

18.000 

26.000 

25,000 

5.000 

6.000 

6.000 

6.000 

6,000 

6.000 

6.000 

6,000 


Market 
Talue 

8.880 

8.880 
8.884 
2,8U 

1.910 

1.910 

•.910 

62.010 

12.870 

6,000 

8.000 

18.000 

18.000 

85,000 

88.000 

4.040 

8.080 

8.080 

8.060 

8.000 

6.060 

18.180 

1.010 

10.100 

81.404 

28.860 

07.900 

47.000 

8.300 

80.000 

82,500 

14,760 

0.160 

0.180 

18.180 

8.080 

2.080 

8,010 

8.080 

t.0iO 

8,0M 

2.040 

8t080 
4.900 
4.000 

t.sao 

1.940 

8,010 

6,700 

8.880 

80.400 

10.800 

10.800 

8.406 

1,470 

960 

700 

17,890 

8,000 

8,080 

100,600 

3.020 

8.080 

2.01O 

1.010 

2.010 

1.010 

8,080 

1,090 

2,080 

18,180 

M.OOO 

80.500 

6,060 

6.060 

6,050 

6,100 

6,050 

6.060 

6.060 

6,100 
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a«Skatrhewan    Prorinoe    of    1940    U 47.760  00  50.000  40.600 

Sauk    Raplda  Mtnn    wat^r   wkn   1M7  fs 29.64(00  26.000  M.t50 

Saattle   Wash   sewer   1927    4^8 51.876  00  GO.OOO  49.000 

SherMan    County    Wyo    school    1916  Se 6.0S2  26  6.000  6.000 

19M  6a 5.087  00  6,000  a.OOO 

19IT  6s 5.09160  6.000  6,000 

V                                                 1988  6a 6.096  50  5,000  5,000 

1919  6« 5.099  60  6.000  6,000 

1940  5a 1 5,106  60  5.000  5.000 

19416b 5. 107  85  6,000  5.000 

194168 6.110  76  5.000  6,000 

1 946  6s 6,114  25  6.000  6.00« 

ShernwD   Tex   street   A   school   1988  6a 6,174  00  6,000  5.000 

1984  5e 6.179  60  6,000  6,000 

1986  6s 6.184  60  6,000  6.000 

1980  6e 5,109  60  6,000  6.000 

1987  6a 6,194  00  6.000  6.000 

19t86e 6,199  00  6,000  5,000 

1989  6a 5,808  00  5.000  6.000 

1940  6s 5,907  00  5,000  6,000 

19416s 6,81100  6.000  6,000 

1949  6i 5.215  00  6.000  6,000 

SMux  Falls   S   D  water   1928  Ss .,  64.076  00          ..       61.500  51.300 

rfdg    1927    5e 26.012  60  25,000  26,260 

Slayton    Ifinn    atmet    19810s 606  50  iOO  618 

1S33  68 8.542  18  S.600  8.088 

19S4  68 3.0M  18  3.000  8.106 

1937  6a 4.022  82  4.500  4,880 

1938  0s 4.687  88  4,600  4.849 

1939  68 4.632  66  4.500  4,801 

1940  68 4.087  08  4.600  4.8n 

Sterena    County    Waah    funding    1929  4 Via 15.572  80  10.000  16.000 

Stillwater   county   Mont  tuo'tlns  1930   5V^ 67.920  00  66,000  67.X00 

fdg  aer  of  Aug  1  1916  1980  6a...  81.310  00  31.000  30,090 

SolIlTOn    County   Tettn    road    1928   6s 10.666  00  10,000  10,000 

1938  6b 10.276  00  16,000  16.000 

Teton   County    Mont   school    1933    Ol 26.187  60  25.000  24,750 

Th>f   River    Palla  Minn    water   1928  58 12.463  20  12.000  12.120 

waterworka    1925  5a 20.260  00  26,000  25,260 

Taroato  Ont  hafkor  connnlssloBera  1953  4%9 90.000  00  100,000  79.000 

Tttlta   Okla    scbool    1934    6a 18.195  00  13.000  12.740 

Twin    Palla    Idaho    school    1982  5a 46.174  60  46.000  46.000 

Twin  PalU  Couaty  Idaho  court  hae  A  Jail  1924  6a 10.680  00  10.000  10.000 

1926  &s 16.870  00  15.000  16.000 

Bchool    1930  58    25.450  00  25.000  26,000 

Valley   City   N   D   fvndlng   1924  5a 6.469  20  6,000  6.000 

1929  5s 6.469  20  6.000  6.000 

Walla  Walla  Waah   city   hall  1928  6i 26.215  00  25,000  25.260 

Watortown   8   I>  sewer   1930  5n 7.596  21  8.000  8.000 

193158 7.564  58  8,000  8,000 

wat«>rwork8     )9:<8  5k 2.05180  2,000  2.000 

19.18  58 n.  250  86  !<.000  D.OTlO 

WebiUer    8    D    school    1?26  58 17.860  00  17,000  17.000 

Wheatland   County    Mont   highway    1932   Ai^b 14.319  00  15.000  16.800 

Wthaux    County    Mont    funding    1936  5^8 25, 269  60  r4.000  24,240 

Wilson  county   Kane  road  raplUl  highway  1928  58 15.270  84  16,000  15.840 

1929  5s 17.095  51  IS.OOO  17.640 

1930  5s 15.125  31  16.000  15.080 

Winnipeg    Manitoba    1950    6e 47,680  00  60.000  61.740 

Wright   County    Minn    road    1980  6a 151.500  00  150,000  160.600 

Yellowatone    County    Mont    school    1929    **^^ 10,239  00  10,000  9,800 

1932  68 51.850  00  60,000  50.000 

Atrhtson  Topeka  A  SanU  Pe  Ry  gen  mtg  1995  48 80,292  50  100,000  86,000 

AtUnta  ft  Charlotte  Air  Line  Ry  tat  mt«  ser  B  1944  6s..  57.062  50  65.000  59,800 

Atlantic  Coast  Line  R  R  1st  cons  mtg  1952  4s 40.260  00  50,000  43.000 

Caiwidlan  Northern  Ry  equip  tnist  aer  D  1926  6a 24,279  79  25,000  25.000 

1927  6« 19.373  28  20,000  20.000 

1928  6a 14.468  98  15,000  16.000 

Central  of  Georgia  Ry  cons  mt«  1945  5s..., 89,186  00  100,000  89,000 

Central  Pacific  Ry  Ist  rfdg  mtg  1949  48 138,077  50  175,000  143.500 

C^tyiapcake  A  Okto  Ry  gen   mtc  1992  4^8 36,536  25  50.000  42,000 

(%icaao  A  eastern  111  R  R  gen  cons  A  Ist  mtg  1937  5i«..  5.1.000  00  TAOOO  52.50ii 

Chicago  A  Western  Indiana  R  R  cons  1952  48 28.875  00  50.000  3*1.000 

Chicago  F.nirllngton   A  Quincy  R   R  III  dlv   1949  48 78.902  50  95.000  83,600 

Chicago  City   Ry   Ut  mtg  1927  68 31,660  00  85.000  24,860 

Chicago  Mil  A  Pugat  Sound   Ry  lot  mtc  ser  A  1949  48..  JJ.443  60  50.000  s4.-'i« 

(nil<ago   Rys   lei  mtg  1927  58 113.066  63  140,000  99.400 

t^hivago  Rot-k  Island  A  Pacific  Ry  is:  A  rfdg  mtg  1934  48  88.125  00  .SO, 000  38.000 

gen    mtg   1988   48 73.241  25  lOO.OtKi  80.  00 


1921]  St.  Paul  Fire  ani>  Marine  Insurance  829 

Book  P&r 

Booda :  value  Talue 

ClcTeland  Cin  Chic  Jk  St  L  Ry  equip  notea  19»  6« 40.000  00  40,000 

1810  ta 15,000  00  16,000 

1934  6b 10.000  00  10.000 

DuJoth  Street  Ry  lit  mtg  1930  Sa 19.150  00  20,000 

Baat  Tann  Va  A  G«  Ry  oona  lat  mtg  1966  Ss 45. 300  00  50. 000 

Oraad  Trunk  Ry  of  Can  Can  Nat  Ry  aya  akg  fd  1940  7s  49.975  00  60.000 

Oraftt  Northern  Ry  1st  4k  rfdg  m'.g  ser  A  1961  4^8 16.400  00  20.000 

International   Ry  rfdg  Jk  improv   1962  5a 47.637  89  66,800 

Kanaaa   City  Term  Ry   notes  1923  6ii 19. 960  00  20. 000 

Lako  Shore  A  Mtch  Southern   Ry   1997   SV^s 35.  OtO  00  50,0<iO 

Midland  Valley  R  R  lat  mtg  1943  5a ,  45,260  00  50.000 

Milwaukee  Elec   Ry   A   Light  equip  tniat  1930   88 25.250  00  2!'i.0ui) 

ridg  A  exten  mtg  1931  4%8  24,875  00  25,000 

Minn   mrndale  A  MInnetonka  Ky  1st  cons  mtg  1922  7s..  52.725  00  50.000 

Minn  St  P  A  -Sault  Ste  Marie  Ry  equip  tr  ser  F  1923  as  49.:t9r>  03  uO.OiK) 
Minn  St  P  A  Sault  Ste  Marie  Ry  cent  term  Ry  iHt  mtg 

Chicago  Terminal  ainklng  fund  1941  4s 96.  OUO  t)0  100. 000 

Minn  St  Ry  A  St  P  City  Ry  coua  mtg  1928  5e 50,767  .'>0  50.000 

MlMBOurl  Kana  A  Eastern  Ry  lat  mtg  1942  6b 31 ,  360  00  28. 000 

Misaouri  Kana  A  Tex  Ry  St  L,  dlv  lat  mtg  2001  4b 22.750  (H)  25.100 

Montreal  Tramwaya  Co  lat  A  rfdg  mtg  1941  6a 100.500  00  100.  uOo 

Morris  A  Essex  Ry  1st  rfdg  2000  SV&a 15,005  00  20.000 

New  York  Central  R  R  equip  trust  cUa  1924  4V4s 12,772  32  14,000 

1926  4^8 14.413  93  16,000 

New  York  Central  A  Hudson  River  R  R  1997  S^s 70.626  00  100.000 

New  York  State  Rys  ser  A  1st  cons  mtg  1962  4^8 47.126  00  50.000 

New  York  Westchester  A  Boston  Ry  lat  mtg  1946  4^8..  32,862  50  40,000 

Northern  Pacific  Ry  equip  truat  1926  7a 4,000  00  4,000 

19M7^ 6.99S76  6,000 

1927  78 30.96126  31.000 

1928  78 39.966  26  40,000 

1929  7b 8,988  75  9.000 

1980  78 19,976  00  20,000 

Norcham  pacllc  Ry  prior  ll«n  ry  A  land  grast  1807  48  98.286  00  126.000 

Northern  Texaa  Traction  Co  lat  mtg  1933  6a 84.687  60  26.000 

Northweatem   Elevated   R   R  lat  mtg  1941  6a 22.750  00  86.000 

Oregon  Electric  Ry  lat  mtg  1938  6a 30,000  00  80.000 

OraVDji  R  R  A  NaT  Oo  cona  mtg  194t  4s...« 40.037  50  50.000 

Ol^•gon  Short  Une  R  R  oona  Ut  mtg  1946  6a 23,726  25  25,000 

Pennsylvania  R  R  geiL  mtg  ser  A  1966  4ViB 162.860  00  200,000 

Per*  Itafquetta  Ry  lat  mtg  em*  A  1966  6b 21.312  60  25.000 

ReM  Oo  A  Phil*  A  Read  G  A  I  Co  Jt  gen  mtg  1997  4s..  40,936  26  60.000 

St  Joseph  Mo  Ry  L  H  A  P  Co  Ut  mtg  1937  6a 26,073  00  25.000 

at  Louis  San  Pran  Ry  prior  lien  mtg  ser  A  1960  48....  28,562  50  60,000 

8t  Paul  City  Ry  oona  mtg  1987  6a 87,562  60  25,000 

Southern  Pacific  R  R  Ist  rfdg  1936  4a 79*266  26  100.00<^ 

Spokana  A  Inland  Brnpire  R  R  lat  mtg  A  ffdr  1M6  8a..  39.100  00  40,000 

Temlnai  R  R  Aaan  of  St  L  gen  mtg  rfdg  ikg  td  1863  4b  37.375  00  50,000 

Terra  Hauto  I  A  B  Time  Co  lat  A  rfdg  mtg  1945  6a 28,750  00  2).000 

JUnkm  PaoMc  R  R  1st  mtg  1847  % 41.416  26  50,000-  - 

lat  lien  A  rfdg  mtg  2008  4a 41.960  00  50.000 

Virginian  Ry  lat  mtg  aer  A  1968  6a 42.626  00  50.000 

Butte  Klec  A  Power  €o  Ut  nur  1951  6a 48.626  00  60.000 

California  Gaa  A  Blec  Corp  unifying  A  rfdg  1987  6e....  23.750  00  25.000 

Chicago  Telephone  Co  lat  mtg  1928  6a 60.500  00  60.000 

Cinelonatl  Oaa  A  Blec  Co  lat  A  rfdg  mtg  l96t  8a 30.225  00  80.000 

Cleveland  Electric  Ilium  Co  lat  mtg  1989  68 61.500  00  60.000 

Commonwealth  Edison  Co  Ist  mtg  1948  ta 66,612  60  76,000. 

Domrer  Q»  A  Blae  Od  lat  mtg  1M9  6a 44.650  00  47.000 

Detroit  Bdiaon  Elec  Co  lat  mtg  1933  6a 51.000  00  60.000 

Detroit  Mich  City  Gaa  Co  gen  tatg  1023  68 24.625  00  26,000 

Duqueane  Ught  Co  lat  mtg  A  col  truat  ser  A  1949  6s....  60,000  00  50,000 

Idaho  Power  Co  ist  mtg  American  serieB  1947  6a 42.876  00  50.000 

Kansaa  Oaa  A  Electric  Co  lat  mtg  1922  5b 49,875  00  50,000 

Laclede  Gas  Light  Co  St  L  Mo  rfdg  A  exten  1984  68....  26.437  50  26,000 

Loa  Angeles  Oas  A  Elec  Corp  1st  A  rfdg  mtg  1939  58..  24,500  00  25.000 

Madison   River  Power  Co   let  mtg  1936  68 49.125  00  50,000 

MInneap  Gas  Light  do  Ist  gen  mtg  1930  Ss 24.400  00  25,000 

MOBUna  Power  Co  let  A  rfdg  mtg  skg  fund  liM8  6a....  47.750  00  50,000 

New  York  Telephone  Co  Ist  A  gen  mtg  1939  4Vis 64.561  25  75.000 

Paotflo  Coast  Power  Co  1st  mtg  1940  6s 24,125  00  26,000 

Pacific  Gaa  A  Electric  Co  gen  A  rfdg  mtg  1942  Sb 46,000  00  50,000 

Portland  Gaa  A  Coke  Co  1st  A  rfdg  mtg  1940  6s 24.750  00  26.000  . 

Portland  Oregon  General  Electric  Co  Ist  mtg  1935  6s....  25.875  00  25,000 

St  Paul  Oas  Light  CO  gen  mtg  1944  68 47.850  00  50.000 

Seattle  Electric  CO  cons  A  rfdg  mtg  1929  Sa 24.375  00  25.000 

Southern  Cat  Edison  Co  gen  mtg  1989  68 24,375  00  25.000 

Southern   Power  Co   Ist   mtg  1980  68 25,000  00  25.000 

Southern  Wis  Power  Oo  lat  mtg  1938  68 23.730  00  25.000 

Tennessee  Power  Co  lat  mtg  1968  58 1,890  00  3,000 
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St.  Paul  Pi»e  ani>  Marixe  iNsrHAXCE 


[1921 


Book 

Bonds:  value 

Union  Blec  Light  Jk  Power  Co  8t  L  lit   mtg  19»  6«..  25,750  00 

rfdg  A  est  IfSS  ta  24. €25  00 

UUh   Power  ft   Light   Co  1st  mtg  1944  6s 66.018  75 

Wsihlngton  Wster  Power  Co  1st  rfdg  1»39  6s 71.90^00 

Totsi    bonds fll.369,68>22 

fftocks: 

400    Atchison  Topeka   ft  Ssnts   Fe   Ry  com $33,060  00 

600    Twin    City    Rapid    Transit   Co 4d.80«I  63 

850    MerchanU  National  Bank   St  Paul  Minn 46.682  50 

116    FSctory   Insurance  Assn    BIdg  Corp 11, 600  Oa 

200    Indiana   ft   Illinois    Coal   Corp   pfd 11.906  13 

130    Indiana    ft   lUlnola   Coal    Cbrp   com 1,575  00 

70    R   C   H    Realty    Corp 7.000  00 

2    General  Adjt  Bureau  N  Y 100  00 

20    Underwriters  Salvage  Co  Chicago 2,000  00 

S    Southern   AdJt  Bureau   Atlanta  Ga 150  00 

1    Western   AdJt  ft  Inspection  C6  Chicago 125  00 

876    Alia    Finance    Corp 87,500  00 

40    United  States  Salvage  Assn  Inc 200  00 

ToUl    stocks $251,T0I  2« 

Total  bonds   and  stocks 11^,621.337  48 


Par 
valus 

26.000 
26.000 
76,000 
70.000 


Market 

^ralna 

21.600 
tl.OOO 
06.750 
06.800 


114.026,! 


flS.»4.86B 


$40,000 

857.200 

50.000 

21.000 

85,000 

87,160 

11.600 

11.600 

20.000 

12.000 

2.250 

7.  OOP 

7.00O 

100 

175 

2.000 

2,0(10 

150 

150 

100 

100 

87.600 

87,500 

200 

1268,450 


8268. SS6 


814,279.673         818.573.11*3 


SIMMARY  OF  BONDS  AND  STOCKS  OWNED 

Book  Par  Market  Actual 

Bonds:                                                                            value  value  value  cost 

Government: 

United    SUtes 81.MI. 88674  81.984.000  81.Mi.0SO  gl,8«l.n6  T4 

Canada    884,886  10  888.100  841.616  884.826  1« 

Other    countries 88,760  00  100,000  80.000  88.760  00 

ToUl    88.880.460  84  «  89,488,600  88.870.866  82,280.460  04 

States,  Terrlforles  and  Possessions: 

United    States 8190,884  40  8188,000  8196.610  8180.804  00 

Cabala 688,770  48  653,000  686.880  684.010  90 

ill     I     ■■III       I        I    ^    »■    11    » ■»  ■■■     ■«■    I   »■  I 

Total    8784,164  80  8746.000  8781.498  S724.40S  00 

____^_^.^_^__^  ,  III              I.I  ■  - 

PrV'cM  Subds  of  SUtes,  Terr  ft  Poss: 

United    States 8S,9n,81t  88  86.866,928  86.866.000  86.986.064  00 

Canada    817,880  80  881.000  270,680  317. 880  16 

ToUl    81.260,600  84  86.107,088  86.238,286  80,864.000  «| 

Railroad: 

United    SUtes 88.680,822  82  83.174.800  $2,600,468  88.079.788  93 

Canada    808,40108  210.000  198,100  208.49108 

ToUl    88.888.814  86  $8,884,800  82.807.068  02,888,884  26 

Industrial  attd  Miscellaneous: 

United    €rutes $1,886.095  00  $1,275,000  $1,166,640  $1,828.170  00 

Total    bonds 818.860,683  28  814.086.888  $18,804,868  813.370,36113 

Stocks: 

Railroad: 

United    States 882,S86  63  890,000  $58,200  $82,806  03 

Banks,  Trust  and  Insurance  Companies: 

United    States 46.682  50  86.000  87.150  49.19100 

Industrial  and  Miscellaneous: 

United    States 122.155  18  128.450  122.975  121.176  00 

ToUI  stocks 8251,704  26  8253.460  821$. S8S  f2'i3.299  ?S 

TOUI   bonds   and   stocks.... 813. 621, 387  48  $14,279,678  $13,678,188  $18,683.584  91 


921]  Savannah  Fire  Insukan^ce  CnsipA.w 


SAVANNAH  FIRE  INSURANCE  COMPANY 

BRYAA'  &  DRAYTON  STKEETS,  BAVANSAS.  QA. 

[Incorporated  and  commeDced  builnera  1B111 

B.  LAN£.  Prenldf'nt  V.  F.  TttAIN,  SennUrT 

IttOOUB 


ire    823,288  05  ?n3,284  4S  «m,893  «0 

omsdo,  wintUtorm  and  cyclone 761  40  1,149  21 

prinkler  leakage 123  13  IIB  72 

Liot,    ciTil    coDunotion    and    ex- 

ploaion    4S8  90  WS'TT 


923,296  05      S114,e3ft  07      9181,863  30 


nteregt  and  rente: 

Mortgage  loans   9560  00 

Cbllateral  loatM «4  74 

Bonds  and  stocka 11 ,767  41 

DepoeitB    410  3T 

From  other  sources 34  06 

RenU 11,145  00 


Total  interest  and  rente 

Lefund  on  donation  of  previous  year 

•rose  inFreaee.  by  adjustment,  in  book  value  of  ledger  .assetB: 


ToUl    •694, 643  84 


let  amount  paid  policyholders  for  losBes: 

Fire   909,664  04 

Tornado,  windetorm  and  cyclone 83 

Sprinkler  leakage   62 

ToUl   909, 865  49 

■OBB  adjustment  expense 807  55 

igents'  compensstion,  including  brokerage 40,041   95 

'ield  superviBory  expense 3,498  40 

alaries  and  fees.  .  . .' 12,111  43 

Lent 060  00 

'umiture  and  fixtures 272  14 

nspections    and    surveys 822  97 

'axes,  licensee  and  fees:     State,  county,  municipal.  94,646.02; 

intmrance  department,  92,279.89;  Are  department,  92,104.87; 

fire  patrol  and  salvage  corps,  95.00 9,039  SR 

'ontage,  telegraph,  telephone,  exchange,  express '     597  8S 


892  Savannah  Fibe  Insurance  Company  [lO^l 

Advertising  and  subscriptions,  $343.93;  printing  and  station- 
ery, $770.42   1 ,  114  35 

Miscellaneous,  including  $800.20,  2  per  cent  proportion  ex- 
penses, American   Reinsurance   Exchange 866  00 

Real  estate  repairs  and  expense,  $6,218.95;  taxes,  $2,430.83.. .  8,640  78 

Grose  decrease,  by  adjtistment,  in  book  value  of  ledger  aseets: 

Stocks    3,750  00 


Total  DutMHsements   $188, 087 


Balance    $446, 645  76 


liEDOB^R  ASSETS 

Book  value  of  real  estate $111 ,000  00 

Mortgage  loans 8,000  00 

Collateral  loans 800  00 

Book  value  of  bonds,  $273,684.60;  stocks,  $12,000 285,684  fO 

C^sh  in  company's  office 643  08 

Deposits  in  trust  companies  and  banks  not  on  interest 11,540  08 

Agents'  balances  not  over  three  months  due 28,746  84 

Agents'  balances  over  three  months  due 130  26 


Total    $446, 545  76 

NON-LEDGER  ASSETS 

Interest  and  rents  due  and  accrued : 

Bonds $2,464  01 

Rents   302  00 


Total  interest  and  rents 2 ,  766  01 


GroM  Auots    1448,311  77 

DEDUCT   ASSETS   NOT   ADMITTED 
Agents'  balances  over  three  months  due. 130  26 


toUl  Admitted  AMets $448, 181  51 


LIABILITIES 

Dpiluct  Not 

Losses  and  claims :                                          Total                 roiaaurance  unpaid  olaimfi 

Fire   $33,000  00     $33,000  00 


Unearned  premiums: 

Fire  risks  effective  on  and  after  January  1, 

1921    '. . .         $98,800  76 

Risks  other  than  fire  effective  on  and  after 

January  1,  1921 1 ,079  85 

All  risks  effective  prioi'  to  January  1,  1021. .  17,200  05 

Total    117,080  65 


Liabilities,  except  capital $160, 060 

Capital    $200,000  00 

Surplus    99, 100  86 

Surplus  to  policyholders 20B,  100  86 

Total    $449, 161  61 
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ALL  PREMIUMS  (EXCLUDING  PBKFETUALS)  EFFECTIVE  ON  AND  AFTEIlf 

JANUARY  1.  1921 


Tornado. 

wind- 
stonn  and 
Fire  oyolone 

Written  or  renevttl  ia  1921 1312. OOa  55  SI. 936  70 

Excess  of  original  premiums  over 
premiuma  received  for  reinsur- 
ance        23,417  34     


Riot,  civil 
oommo- 
Sprinkier     ti<m  and 
leakacc    explosion 

$243  85  SI. 334  67 


Totals <33a,023  89   $1,936  70 

Deduct  expirations  and  caneella- 
tiona 146,877  74        79149 


$343  85  $1,384  67 
125  13         438  90 


In  foxoe  December  31,  1921..  $189,148  15  $1,145  21 

Deduct  premiums  for  reinauranoe.       24 ,022  43     

■t  .    .  !.».■    t  III  I    ■■  .1  ■  I     tl 

Net  iwemiums  in  force  De- 


$118  72      $895  77 


Totola 
$316,121  77 

23,417  34 

$339.539Tl 

148,233  26 

$191,305  85 
.   24,022  43 


^p^^B— «^i«i*« 


cember  31.  1921 $165,123  72  $1,145  21      $118  72      $8d5  77      $167,283  42 


:  1!   1 


r.- 


'  !■! 


^   !'■ 


Total  amount  at  risk  in  force  December  31.  1921.  on  Fibc  buaineaa 
effective  on  and  after  January  1,  1921  (excluding  Perpetual 
Kl8k8)    $15.628.197  00 

PREMIUMS    ON    ALL    BUSINESS     (EXCLUDING    PERPKTUALS)     EFFECTIVE 

PRIOR     TO     JANUARY     1,     1921 


lo   force  December  31,   1920 

Written  or  renewed  during  the  year 

Exceaa  of  original   premiums   over   premiums   received   for   rein- 
surance   


Total     

Defluct  expirations  and  cancellations, 


In  force  at  end  of  year 

Deduct   premiums   for   reinsurance. 


Net  premiums  in  force  December  81.  1921 


$201,518  66 
8.670  45 

1.835  25 

$207,019  30 
150,997  07 

$56,022  29 
14.297  73 

$41,724  56 


Total  amount  of  risk  in  force  December  81.  1921.  on  all  business 

effective  prior  to  January  1.  1921  (excluding  Perpetual  Risks).       $8,348,739  00 


GENERAL  INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)   received 

from  organisation  of  company 

Net   losses  paid  since  organisation 

Dividends  declared  since  commencing  business:     Stock 

Largest  net  amount  insured  in  any  one  basard 

Company's  stock  owned  by  directors  at  par  value 


$5.%!^.  047 

195.465 

30.000 

15.000 

168.000 


BUSINESS  IN  THE  STATE  OP  NEW  YORK  DURING  1921 


Fire 

Tornado,  windstorms  and  cyclone. 

Sprinkler  leakage 

Riot,    civil   commotion    and    ex- 
plosion   


Totals. 


Net  risks 
written 

$2,292,261 
3.218 
4.664 

12.761 


Net 

premiums 

received 

$21,443  60 
3  98 
5  50 

26  54 


Net  losses 
paid 

$3,052  10 


$2,312,904    $21,479  52 


$3,052  10 


Net  losses 
incurred 

$3,763  83 


$3,763  83 


MORTGAGES  OWNED  CLASSIFIED  BY  STATES 


StatP^ 
f>(*orgia 


5    Savannah  Bank  a  Yrust  Co. 


COLLATERAL  LOANS 


Par  value 
1500 


Amount  of 
principal  unpaid 

18,000 


Market        Amount 
vahiA         loaned        Ratt> 
1900  $800  8 


27 
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SECURITY  INSURANCE  COMPANY  OF  NEW  HAVEN 

115  ELM  STREET,  NEW  HAVEN,  CONN. 

[Ilncorporated  and  commenced   business  1841] 

JOHN  W.  ALLING,  President  WILLIS  PARKBR,  Secretary 

INCOME 

DeduetUms  from  nrroat  premium* 
written  and  renewed: 

Return  premiums 
Reinsurance         on  cancelled 
premiums  policies  Net  premiums 

Fire $1,407,810  30  $1,343,735  65  $3,826,7»5  82 

Ooean  marine T 36,933  67  51,624  77  169,946  53 

Motor  vehicles 7,414  39  117,649  80  338,498  92 

Inland   navigation    and   trans- 

portation    548  74  659  23  2,643  35 

Toniado,   ivrindstorm    and    cy- 

clona    33,872  39  65,878  58  222,60168 

Hail 160,588  76  11,756  67  .238,663  98 

Sprinkler  leakage 2,938  14  2,465  78  1,950  47 

Riot,  civil  commotion  and   ex* 

plosion    3,178  37  3,585  93  5,957  46 


$1,653,284  76  $1,587,356  41  $4,806,468  16 


Interest  and  rents: 

Mortgage  loans  $56,973  90 

Collateral  loans 520  98 

Bonds  and  stocks 308,520  33 

Deposits 293  II 

From  other  sources 2 ,249  18 

Rents   32,895  00 


Total  interest  and  rents 401 ,452  50 

Borrowed  money   (gross) .'  340,000  00 

Agents'  balances  previously  charged  off '. 1 ,487  20 

Gross  profit  on   sale  or  maturity  of   ledger   assets:      Bonds, 

$5,469.60;  stocks,  $11,801.35. . .'. 17,270  95 


Total  Income  $5, 566, 668  81 

Ledger  Assets  December  31,  1990 7, 994,  861  00 


Total    $18, 661, 619  90 


DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses: 

Fire    \  y> $2,082,122  28 

Ocean  marine 200 ,040  02 

Motor  vehicles 313 ,022  26 

Inland  navigation  and  transportation 1 ,619  33 

Toniado,  windstorm  and  cyclone 65,590  97 

Hail   171,326  11 

Sprinkler  leakage  1 ,  187  73 

Rjot,  civil  commotion  and  explosion 308  45 


Total   $2,835,217  14 


836                      Security  I^'suBANCE  Comvaxy  [1921 

Lo««  adjiiKtiiient  expense 1)1 ,801   70 

Agents'  com])enaati()n  and  allowances,  ineliuUng  brokerage....      1,103,396  04 

Field  supervisory  expense 212 ,048  39 

Salaries  and  fees .,.,..«....» 385 ,447  40 

Rent   '.....'........'..  38,958  19 

Furniture  and  fixtures 9,489  24 

Maps    ,.  ..  13,190  33 

Inspections  and  surveys 107 ,429  23 

Federal  taxes \ 68,766  64 

Taxes,  licenses  and  fees:     State,  county,  municipal,  $152,832.- 
01;   insurance  department,  $16,253.04;   flre  department.  $9- 

607.25;  fire  patrol  aTid  salv]^ye  corps,'  $12,8.50.27 191 ,602  57 

Postage,  telegraph,  telephone,  exchange,  express 14,694  90 

I>ega1  expense 1 ,336  78 

Advertising  and  subscriptions,  $13,774.15;   printing  and  sta- 
tionery, $49,049.76 62,823  91 

Borrowed  money  repaid   (gross) 340y'000  00 

Interest  on  borrowed  money 6,084  17 

Real  estate  repairs  and  expense,  $4,385.28;  taxes,  $6,961.18.  ..*        11,366  46 
Dividends    to     stockholders     (declared     during    year,     cash, 

$100,000)    ! 100,000  00 

Agents'  balances  charged  off 2,6®6  37 

Gro8«   loss  on  eale  or  tnaturitv   of   ledger   assets:      Bonds, 

$77,714.26;  stocks,  $19,536.06. ^ /.  9T,260  32 


Total  DisbttfaefBents $5, 64t,  000  68 


Balance    .i $7,918, 9S9  S8 


LEDGER  ASSETS 

Book  value  of  real  estate $362 ,926  81 

Mortgage  loans 962 ,600  00 

Collateral  loans 8,230  00 

Book  value  of  bonds,  $4,381,306.83;  stocks,  $952.567.62 5,333,874  45 

Cash  in  company's  office 2,513  19 

Deposits  in  trust  companies  and  banks  not  on  interest 189,424  52 

Deposits  in  trust  companies  and  banks  on  interest 232.294  58 

Agents'  balances  not  over  three  months  due 636,311  20 

Agent-s*  balances  over  three  months  due 9.034  20 

Bills  receivable  taken  for  fire  risks 120,599  91 

Bills  receivable  taken  for  risks  other  than  fire 958  ,^7 

Deposit  with   Philadelphia   Underwriters  A^^sociation 200  00 

Reinsurance  recoverable  on  paid  losses ii3.961  99 


'   Total    $7, 918,929  22 

NON-LBDOER    ASSETS 

Interest  and  rents  accrued: 

Mortgages $1^,295  63 

Bonds    07,412  62 

C^)llateral  loann : 124  55 

Rents 45  00 


Total  interest  amd  r*nts 79,H77 .  80 

Market  value  of  Y-cial  c^date  over  book  value 19,073  19 


Gross  Asset*   f8, 017,880  SI 
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DEDUCT  ASSETS  NOT   ADMITTED 

Agentfi'  baianees.  over  three  months  due $9,034  20 

Bill*  receivable,  past  due,  taken  for  premiums.  20,954  37 
Excess  .of  bills  receivable,  not  past  due,  taken 

for  risks  over  unearned  premium  thereon . .  42 ,  786  22 
Book  value  of  bonds  and  stocks  over  market 

value ,  202.698  45 

Not  admitted  reinsurance  recoverable 20,673  93 


Total   296, 147  17 


Total  Admitted  Assets $7, 721,  788  04 


LIABILITIES 

Dodnrt  NVt 

Losses  and  claiiiiB :                                           Total  n-lnsuranr-p  iini>aif1  claims 

Fire $832,723  81  $202,414  35  $630,309  46 

Ocean  marine  ..  : 70,240  00  14,855  00  55,385  00 

Motor  vehicles 94,833  72     94,833  72 

Inland  navigation  and  trans- 
portation                 2,446  00  6  00  2,44100 

Tornado,  windstorm  and   cy-  • 

clone    10,824  49  2,658  98  8,165  51 

Hail   25  50     25  50 

Sprinkler  leakage. 854  14     854  H 

Riot,  civil  commotion  and  ex- 
plosion                      203  20     203  20 


$1,012,150  86       $219,933  33       $792,217  53 


Estimated  expeni>es  of  investigation  and  adjustment  of  losses 

(paid,  $300;  unjiaid,  $1,700) 2,000  00 

Unearned  premiums: 

Fire  risks  effective  <»n  and  after  January   I, 

1921 ....   $2,410,150  53 

Risks  other  than  fire  effective  on  and  after 

January  1.  i92r. 368,170  57 

All  risks  effective  prior  to  January  1,  1921 .  .     1 ,864,508  75 


Total 4,642,829  85 

Salaries,   rents,   expenses,  bills,   accounts,    fees,   etc.,   due   or 

accrued ..,./.,.,,. 5,688  38 

Estimated  amotint  of  taxes  hereafter  payable 130,800  00 

Contingent  commissions  or  other  charges  due  or  accrued 30  66 


LiabiUties,  except  capital. $5, 573, 566  42 

Capital    /. $1 ,000,000  00 

Surplus 1 ,  148, 166  62 


Surplus  to  policyholders 3, 148, 166  62 

Tptal    $7, 7ai,  738  04 
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ALL  PREMIUMS  (EXCLUDING  PERPETUALS)  EFFECTIVE  ON  AND  AFTER 

JANUARY  1,  1921 


Fire 

Written  or  renewed  in  1021 $0,376,314  72 

Excess  of  original  premiums  over  premiums 

received  for  reinsurance 00, 161  38 

I . 

Totals 36.466,476  10 

Deduct  expirations  and  cancellations 1 .617 ,  010  28 

In  force  December  31.  1021 $4,848,665  82 

Deduct  premiums  for  reinsurance 1 .  169 .  286  71 

Net  premiums  in  force  December  31, 1021  $3,670,270  11 


Written  or  renewed  in  1021 

Excess  of  original  premiums  over  premiums 
received  for  reinsurance 


Inland 
navigation  and 
transportation 

$3,851  32 


Totals 

Deduct  expirations  and  cancellations. 


In  foice  December  31.  1021. . 
Deduct  premiums  for  reinsurance. 


Net  premiums  in  force  Decembor  31,  1921 


$3,851  32 
3.840  61 


$10  71 


$10  71 


Ocean  marine 
$258,604  07 


$258,504  07 
103.042  00 

$64,562  07 
3.468  00 

$61,003  17 


Tornado, 

windatonn 

and  cyclone 

$312,352  60 

20.005  52 

$332,448  12 
84,533  26 

$247,014  86 
20,060  16 

$217,045  70 


Motor  vehicle 
$468,563  11 

3.754  00 

$467,317  11 
152.087  61 

$315,220  50 
5.087  86 

$310,141  64 


HaU 
$411,000  41 


$411,000  41 
411.000  41 


Written  or  renewed  in  1021 

Excess  of  original  premiums  over  premiums 
received  for  reinsurance 


Sprinkler 
leakage 

$6,754  30 


Totals 

Deduct  expirations  and  cancellations. 


$6,754  30 
2.440  34 


In  force  December  31.  1021 . . 
Deduct  premiums  for  reinsurance. 


$4,314  06 
1,088  31 


Net  premiums  in  force  December  31 ,  1021 


$2,325  74 


Riot,  civil 

commotion 

and  explosion 

$12,721  76 


$12,721  76 
3,345  50 

$0,376  17 
2.214  41 


Totals 
$7,845,072  28 

114.010  00 

$7,050,083  18 
2,460.110  00 

$5,480,073  18 
1.212.015  35 


$7,161  76   $4,277,057  83 


Total  amount  at  riBk  in  force  December  31.  1921,  on*  Fire  buainefls 
effective  on  and  after  January  1,  1021  (ezcludins  Perpetual 
Risks)     $353.141 .734  00 


PREmiUMS    ON    ALL.    BUSINESS     (EXCLUDING    PERPETUAl^S)    EFFECTIVE 

PRIOR    TO    JANUARY    1.    1921 

In  force  December  31.  1920 $10,779,153  13 

Written  or  renewed  during  the-  year 202,027  05 

Excess   of   original   premiums   over   premiums   received   for    rein- 
surance      198,680  58 


Total     $11  .ITO.WM)  76 

Deduct  expirations  and  cancellations 5,409,638  76 


In  force  at  end  of  year.... 
Deduct  premiums  for  n^iiiHurance, 


Net  premiums  in  force  December  31,  1921 


$,*>.770.222  00 
996.594  66 

$4,773,627  34 


Total  amount  of  rirk  in  force  Dooembor  .SI.  1921,  on  all  bUHlnosK 

effective  prior  to  January  1.  1921   (excluding  Pen)otual  Risks).   $498,437,939  00 


GENERAL  INTERROGATORIES 

Qrom  premiums  (lesn  reinsurance  and  return  pmniiums)  re<H4ve<l 
from   organization    of   company 

Net  losses  paid  since  organization 

DividendH  declared  »ince  commencing  buainess:  Cash.  $1.S77.281  ; 
stock,    $.'.0,000    

liargest  net  amount  Insured  in  any  one  hazard 

Company's  stock  owned  by  directors  at  par  value. .  .• 

Loans  outstanding  to  stockholders  not  officers 


$.-ift.n.V..021 
31.068.497 

1.927.281 

.W.OOO 

1,'V4.4.'5« 

16«.r>0<» 
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BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1021 


Fire 

Ocean. marine 

Motor  vehicles :...'...». 

Inland  navigation  and  transporta- 
tion  

Tornado,  windstorms  and  cyclone. 

Sprinkler  leakage. ...... 

Riot,  civil  commotion  and  ex- 
plosion   


Net  risks 
.written 

$51,032,830 

8,006,482 

•16,935 

212,734 
265.404 
138,380 

135.462 


Net 
premiums 
reeeiTed , 

$4<^,98^  40 
85,066  43 
14»873  78 

206  68 

347  04 

—82  75 

663  11 


Net  losses 
paid 

$107,442  40 
66,903  51 
27»088  37 

.  474  63 

280  82 
260  B7 

9  44 


Net  losses 
(incurred 

$215,182  77 
64.666  51 
10,516  82 

2.815  63 

3.628  08 

310  47 

9  44 


Totels $60,408,317      $603,563  50      $202.654  04      $306,120  72 


MORTGAGES  OWNED  CLASSIFIED  BY  STATES 


State 
Connecticut 


i" 


COLLATE^AIi  LOANS 


10   pier-n  on  rt)  oM , 

10    Southern    Pacific    Co 

U  S  Smeltins  Refining  Jk  Mining  Co  192t  6b. 

Chile  Copper   Co'eOnv   t932   €■ '....'. 

Wilson  ft   Co  conv  1918  to 

Imperial   Japanese   Govt   1981   4a 


Amoiiiit  of 
principal  unpaid 

$062,600 


NS 

1                            ■  . 

MarkM 

Amount 

Par  value 

value 

loaned 

Rate 

$1,000 

1710 

|8.28<^ 

6 

,  1,000 

920 

1,000 

1. 010 

8,000 

5,100 

1.000 

910 

6,000 

8,660 

SUMMARY  OP  BONDS  AND   STOCKS  OWNED  • 


Bonds: 


Book  Talne 

and  actual 

cost 


OoTernment: 

United    SUtee 1888,188  48 

Canada    116.461  26 


ToUl 


8779,594  73 


B^ates.  Tcrrltorlee  and  BoaMMrtlooB: 

United    6tat«s 

Canada    


T«tal 


810.276  00 
26.287  60 

886,662  60 


political  Sub'^s  of  Statee,  Terr  41  Poas: 
Untied    State? 8827.275  80 


Railroad: 
United    States ^.>....n. •$1,880,826  09 


Industrial  und  Miflcellaoeous : 
United    States ,, ,.. $1,907,047  71 


ToUI    boDdi. 


84,881.806  83 


I  'i 


Stocks: 

Railroad: 

United    SU tea  ....•.....'..'.... $189. 862  10 

Banks.  Trust  and  Inmtraflce  Companies: 

United    SUtea ^...,. ....,      101,653  07 

Industrial  and  MtsceilaneAUs: 

United    SUtes 661,662  46 


Total  stocks 8962,667  62 


ToUl  bonds  and  atocks ^ 86,888,814  18 


var 

▼alue 

8670.500 
120,000 


llatlEit 

8668.690 
114,900 


8790,600 


r83,490 


810,000 
26,000 


810,000 
26,750 


miVOO"'      '    $81,760 


8821,000         ,     888^.420 


$1,641,600 


$1,182,110 


$1,980,900  $1,898,7$1 


$4,668,900    >    'I$4;198.!((n 


I 


$281,700    • 

$116,980 

i^.m 

188,670 

607.276 

6S1.126 

$911,625 


$937,675 


$6,680,6211 


$5.131,1« 


*For  detailed  list  of  bonds  and  stocks  see  Connecticut  report  cohering: 
1901  Irasiness  of  fire  and  marine  companies. 


840  South  Carolina  Iwsuhance  Company  [1921 


SOUTH  CAROLINA  INSURANCE  COMPANY 

1400   MAIK   STREET,   COLUMBIA*   S.    C. 

r Incorporated  and  commenced  busfneHS  1910] 

BDWIN  G.  SBIBBL8,  President  JOHN  J.  8EIBEL8,  Serirtxr; 

INCOBfS 

Deduction  8  from  gro»»  premiumt 

tcritten  and  reneioed: 

^eturA  premiums 
Retttturance        on  cancelled 
preminms  policies  Net  premiums 

Fire    $220,766  07  $243,052  72  $561,539  74 

Ocean  marine 288  73  —274  66 

Motor  vehicles .    626  43  489  77  1,250  S6 

Tornado,  windstomi  and  cvclone.         2,116  67  1,098  06  4,854  Ti 

Hail   r 8,853  41 

Sprinkler  leakage  319  23  136  79  676  41 

Riot,    civil    commotion    and    ex- 
plosion                  359  44  289  90  1,040  60 


$224,186  84       $245,355  97       $577,941  13 


Interest : 

Mortgage  loans  $25,672  33 

Collateral  loans 3,274  23 

Bonds    9,202  80 

Deposits    421  10 

Total    38,570  46 

Gross  profit  on  sale  or  maturity  of  ledger  assets:     Bond« 7,060  00 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds    * 1 ,100  00 


Total  Income  •et4,671  » 

Ledger  Aeaeta  December  81,  IMD 788,9S1  6S 

Total    tl.  413,603  24 

DISTBURSBMBNTH 

Net  amount  paid  policvholders  for  losses: 

Fire   \ $425,962  86 

Ocean  marine 15 ,733  08 

Motor  vehicles 617  11 

Tornado,  windstorm  and  cyclone 1 ,400  80 

Hail    4,00106 

Sprinkler  leakage 55  35 

Riot,  civil  commotion  and  explosion 538  93 

TotAl    $448,300  IS 

Loss  adjustment  expense 6,185  OS 

Agents'  compensation  and  allowances,  including  brokerage...  175.356  44 

Field  supervisory  expense 6,000  00 

Salaries  and  fees..., , 27,125  on 

Rent , 2,400  00 

Furniture  and  fixtures. . ; W  10 
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Map*   190  00 

Inspections  and  surveys 3 ,  645  28 

Federal  taxes    '. 4 2,979  82 

Taxes,  licensee  and  lees:     State,  county,  municipal,  $8,366.78; 
insurance   deportnent,   $2,548.15;    fire   patrol   and   salvage 

corps,  $73.29   10,988  22 

Postage,  telegraph,  telephone,  exchange,  express : . . : .  *  .   660  00 

Legal    expense    150  00 

Advertising    and    subecriptions,    $144.66;    printing    and    sta- 
tionery, $2,302.66   2,447  31 

Miscellaneous,  including  $2,364  life  insurance  premium 2,906  60 

Dividends  to  stockholders  (declared  during  year,  cash.  $14,000)  14,000  00 
Gross  decrease,  by  adjustment,  in  'book  value  of  ledger  assets: 

Bonds    " 400  00 


Total  Disburaementa   f  708, 980  9$ 


Balance    $709,  872  31 


LBDGER  ASSETS 

Mortgage  loanb  $409,707  31 

Collateral  loans 64,260  00 

Book  value  of  bonds 144,800  00 

Deposits  in  trust  companies  and  banks  not  on  interest 46,846  37 

Deposits  in  trust  companies  and  banks  on  interest 38 ,  722  25 

Deposit  with  Globe  and  Rutgers  Fire  Insurance  Company. «...  6,346  3& 

Total    $709,679  31 

NON-LBDGER   ASSETS 
Interest  due  and  accrued: 

Mortgages    $1 ,81«  48 

Bonds    1 ,892  67 

Collateral  loans 657  76 


Total   4,368  90 

Refund  admitted  and  due  on  government  taxes  paid  in  1918-10.  7,351  82 

Total  Assets   f/Sfl,  898  08 


LIABILITIES 

Deduct  Net 

LoM»f'8  anil  claims :                                           Total  r  InHiiranr*^  unpaid  clnff^R 

Fire    $125,169  38  $21 ,142  61  $104,016  77 

Ocean  marine 6,568  97  3,342  71  3,226  26 

Motor  vehicles 229  00     229  00 

Tornado,  windstorm  and  cvclone             666  66     666  66 

^Sprinkler  leakage  ." .  .    i*  76     14  76 

Riot,  civil  commotion   and  ex- 
plosion                 317  28     317  28 

$132,956  06  $24,486  32  $108,470  73 


k^     '   ^^ 


L'neamed  premiums: 

Fire  risks  effective  on  and  after  January  1, 

1921    $282,974  96 

Bisks  other  than  fire  effective  on  and  after 

January  1,  1921 4,468  95 

All  risks  effective  prior  to  January  ji,  1921 . .  61,908  02 

Total    339,36192 
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E^fmated  amount  of  taxes  hereafter  payable 2,5()0  00 

LiAWUties,  except   capital |4M,SIS  65 

Capital    «2(M),000  00 

SurpIuB    71 ,070  38 

Sarplua  to  policyholders 971, 070  » 

Total    $721,  MS  08 


AUi  PBEMIUMS  (EXCLUDING  PfiRPGTUALS)  EFFBCTIVE  ON  AND  APT£R 

JANUARY  1.  1021 


»  •   •  •   • 


_    . ,    or  rtOMred  in  1921 
Deduct  ezpirACioiiB  and  canoelU- 
Uons 

In  force  December  21, 1921 . . 
Deduct  premiums  for  reinsurance. 

Net  preaaums  in  force  De- 
cember 31,  1921 


Fire 
•939.405  05 

231.990  15 

t707.414  90 
20:4,142  88 


•503.272  02 


Ocean 
marine 

•14  07 
14  07 


Motor 
vehicle 

•2.306  00 

833  4S 

•1.632  58 
510  86 


Tornado. 

windstorm 

and  cydoDf 

•S,069  50 

1,623  6S 

•6.445  M 
2,00S  55 


•1.021  72  14.437  26 


Written  or  renewed  in  1921 

Deduct  eJEpirations  and  cancel  la- 
tions 

In  force  December  31, 1921 . . 
Deduct  premiums  for  reinsurance. 

Net  premiums  in  foree  De- 
cember 31. 1921 


HaU 

•8.B53  41 

8.853  41 


Riot,  civil 
Sprinkler  commotion 

leakage         and  exploaiott 

•1.132  43  •1.689  94 


144  16 


•088  27 
•12  78 


•675  49 


629  67 


•1.060  27 
814  56 


ToUb 

•961.33)  46 

244.0«»fit 

•717.411  S3 
207.289  63 


•745  71       •510.152  20 


Total  amount  at  risk  in  force  December  31,  1921.  on  Fihr  business 
effective  on  and  after  January  1,  1921  (exdudinip  Perpetual 
KiBkt)    


•43.946.51S  iHI 


PRKHIUMS    ON    ALL    BUSINESS     (EXCLT^DINO     PERPETUAUS)     EFFECTIVK 

PRIOR   TO    JANUARY    1,    1921 


In  force  December  31,  1920 

Written  or  renewed  during  tbe  year. 


•907.964  5S 

85.953  4s 


Total    

Deduct  explrationa  and  cancellations. 


In  force  at  end  of  year 

Deduct  premiums  for  reinsurance 

Net  premiums  In  force  December  ^1,  1921 


•993.91$  *J 
743. 95S  4U 


1249.958  6ti 


•164.2S8  46 


Total  amount  of  risk  Iji  force  December  31.  1021.  on  all  businoRs 

effective  prior  to  January  1,  1921  (excluding  Perpetual  Risks).      •12.514.803  Oi> 


GENERAL  INTERROGATORIES 

Grou  premiums  (less  reinsurance  and  return  premiums)  received 
from  organization   of  company .  ^ « 

Net  losses  paid  since  organization 

Dividends  declared  since  commencing  business :  Cash,  •49.000  ; 
stock,   •SO.OOO V 

Largest  net  amount  tnaured  in  any  one  hazard 

Company's  stock  owned  by  directors  at  par  value 

Loans   outstanding   to   stockholders  hot   offlcers 


•2,712.21S 
1,237.135 

9»,000 

5.OO0 

.«.650 

36.800 
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BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 


Fire 

Motor  vehideii 

Tornado,  windBtorms  and  cyclone. 

Sprinkler  leakage 

Riot,    civil   commotion    and    e>- 
plosion 


Totals. 


Net  riskii 
wKtten 

S6. 156.008 

27,795 

4,773 

32.252 

48,026 


Nf>l 

preiiiiunts 

received 

$45,030  55 

186  61 

11  87 

100  74 

133  81 


Net  loHHOS 

ptiid 

$50,478  22 

46  72 

378  32 

1   12 


MORTGAOEB  OWNBD  CUAHSIFIED  BY  STATES 


Nut  l08tH'8 

incurred 

$66,568  91 

127  72 

378  84 

1   14 

77  46 


$6,280,654         $45,463  58         $50,904  38         $67,154  07 


State 
South  Carolina 


Amount  of 
principal  unpnid 
$409,707 


COLLATERAL  LOANS 


50 

56 

lOO 

KM 

M 

100 


Carolina    National    Bank. 
Palmetto    National    Bank. 


Lexington  Co  g  C  ■chool  dlst  1981  <■. 

1980  to. 

Newberry  Co  S  C  school  dlst  19SS  to. 

United  States  2d   Ub  conv   1942   4%b. 

Sd   Lib  1928  4^8 


Total 


Par  value 

15.000 
5,600 

10,000 

10.000 
3.000 

10,000 
6.000 

12.500 
S.500 
1.000 
1.000 


Market 
ralue 

$10,000 

9.576 

17,100 

17.100 

6.130 

17,100 

6.360 

IS. 125 

S.815 

970 

980 


$67,600        $101,256 


Amount 
loaned       Rate 


$5,000 
5.600 
10.000 
10.000 
2,850 
10.000 
20.000 


800 
$64,250 


6 
6 
6 

6 
6 
6 

6 


SUMMARY  OP  BONDS   OWNED  ♦ 

Book  and 
market  Par  Actual 

Government:  value  value  cost 

United    SUtes $100,000  $100,000         $100,000  00 

States,  Territories  and  Possessions: 

United    €rtates S3.900  35.000  35.278  14 

ladustiial  and  Miscellaneous: 

IfAlted    autes 10,900  10,000  10,413  59 

Total    $144,800  $145,000  $145,690  64 

*For  detailed  list  of  bonds  and  stocks  see  South  Carolina  report  covering 
1921  business  of  fire  and  marine  companies.  . 


844  Southern  IIomk  Insuranck  Company  [1921 


SOUTHERN  HOME  INSURANCE  COMPANY 

18  BROAD  STREET,  CHARLESTON,  S.   C. 

[Incorporated   and   commenced  butedaess  1911] 

OSCAR  B.  JOHNSON,  President  DILLARD  B.  SEWBLL,  Secretary 

INCOMB 

Deducti6h$  from  gr0t$  premkLmB 

written  and  renewed: 

Return  premiums 
Relnsu ranee         on  cancelled 
premiums  policies  Net  premiums 

Fire    $387,858  44  $216,654  71  $409,134  73 

Tornado,  windstorm  and  cyclone 306  45  2,379  67 

Sprinkler  lealcage    90  65  378  53 

Riot,    civil    commotion    and    ex- 
plosion        231  90  938  43 


$387,858  44       $217,283  71       $412,831  38 


Interest : 

Mortgage  loans  .$8,789  31' 

Collateral  loans 1 ,410  43 

Bonds   and   stoclcs 24 ,936  79 

Deposits    1,716  70 


Total    36,863  23 

Increase  in  liabilities  during  year  on  account  of  reinsurance 

treaties    * 116,600  00 

Agents*  balances  previously  charged  off 19  64 

Cross  profit  on  sale  or  maturity  of  ledger  assets:     Bonds 1,162  92 

Total  Income   $607,467  07 

Ledger  Assets  December  31,  1920 761, 669  78 


Total    $1,329,083  86 

niSBlTRSEMFTNTS 

Xet  amount  paid  policyholders  for  losses: 

Fire    $277,769  31 

Tornado,  windstorm  and  cyclone 28  26 

Sprinkler  leakage  33  85 


Total    $277,831  42 

Loss  adjustment  expense 3 ,675  01 

Agents'  compensation,  including  brokerage 76,478  67 

Field  supervisory  expense 7 ,604  76 

Salaries  and  fees 35,207  20 

Rent  2,373  04 

Furniture  and  fixtures 1 ,009  85 

Maps   26  12 

Inspections    and   surveys 4 ,320  92 

Federal  taxes    \ 8,201  72 

Taxes,  licenses  and  fees*.    State,  county,  municipal,  $10,691.85; 

insurance  department,  $3,698.32   14,290  17 

Postage,  telegraph,  telephone,  exchange,  express 1 ,071  88 
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Legal  expense   89  80 

Advertising  and  siibecriptions,  jj?l  ,095.52;  printing  and  station- 
ery, $2,730.01 3,825  53 

Miscellaneous     100  00 

Premium  on  conflagration  insurance 1 ,500  00 

Auditing 1 ,138  52 

l^onation     1  aiO  53 

Dividends  to  stockholders 30,000  00 

Gross  loss  on  sale  or  maturity  of  Iwlger  asssots:     Honds 25  00 


Tot«I  Diabursements   $469, 880  03 


Balance    $859, 153  82 


LEDGER   ASSETS 

Mortgage  loans  $137 ,662  10 

Collateral  loans 18 ,  100  00 

Book  value  of  bonds,  $581,479.69;  stocks,  $367.50 581,847  19 

Cash  in  company's  office 8 , 1 22  50 

Deposits  in  trust  companies  and  banks  not  on  interest 7,587  87 

Deposits  in  trust  companies  and  banks  on  interest 43,980  41 

Agents*  balances  not  over  three  months  due 54,335  43 

Agents'  balances  over  three  months  due 2,575  47 

Reinsurance  recoverable  on  paid  losses 4,392  79 

Traveling,  advance  to  field  men 550  00 

Total    $859, 153  82 

NON-LEIHJER    ASSt-JTS 

Interest  accrued: 

Mortgages $2,768  20 

Bonds    4,923  97 


Total    7,692  17 

Market  value  of  bonds  and  stocks  over  book  value 16,782  84 


Grots  Assets $888,  628  83 

DEDUCT  ASSETS   NOT  ADMITTED 

Agents'  balance^  over  three. months  due $2,575  47 

Traveling  advanced  to  f^ld  men 550  00 


Total 3,125  47 


Total  Admitted  Assets $880^503  36 

'       '  LIABILITIES 

Deduct  Net 

LoMHes  and  claims :                                          Total  .              reinsurance  unpaid  clalniR 

Fire    $110,737  34         $40,290  83  $70,446  51 

Tornado,  windstorm  and  cy- 
clone   ' 89  32      89  32 

Sprinkler  leakage 27  52     27  ^ 

Riot,  civil  commotion  and  ex- 
plosion                  167  36     167  36 

$111,021  54         $40,290  83  $70,730  71 


Estimated  expenses  of  investigation  and  adjustment  of  losses 
unpaid , 1 ,000  00 
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Unearned  premiums: 

Fire  risks  effei'tive  on  and  after  Jaiiuarj'  1, 

1921    .1?141 ,772  08 

Risks  other  than  fire  effective  on  and  after 

January  1.  1921   2,rao  71 

All  risks  Virective  prior  to  January  1,  1921.  .  29,858  03 


Total    174,161  42 

Kstimated  amount  of  taxes  hereafter  (»ayable 10,OOU  00 

Contingent  comnii^'^ionH  or  other  charges  due  or  accrued 5,000  00 

Kunds  held  under  reinsurance  treaties 116,600  00 

Interest  paid  in  advance  on  collateral  loans 523  66 

Liabilities,   except   capital 9378»015  79 

CapitHl $300,000  00 

«uiplu8    202,487  57 


Surplus  to  policyholders 50ft,4S7  57 

Total    $880,508  36 


ALL  PIIEMIUM8  (EXCLUDING  PERPETUALS)  EFFECTIVE  ON  AND  AFFER 

JANUARY  1,  1921 

Tornado,  Riot,  civil 

windstorm  commo- 

and  Sprinkler     Uoii  and 

Fire  cyclone  leakage     explosion        Tbtsb 

Written  or  renewed  in  1921 S966.563  74       $2,617  90       $409  18  $1 .  153  60  1970.804  33 

Deduct  expirations  and  cancella- 
tions      168,503  86  167  62.       1133        327  29    159,010  10 

In  force  December  31. 1921.. .  $808,069  88      82,450  28      8467  86      8826  21  8811 .794  '£ 
Deduct  premiums  for  reinsurance .     564 ,  197  63     564,197  w 

Net  premiums  in  force  De-  ^ 

cembcr  31,  1921 $243,862  25       $2,4.50  28       $467  85      $826  21  $247.3)6  ^ 


Total  amount  at  risk  in  force  December  31,  1921,  on  Fire  business 

effective  on  and  after   January   1,    1921    (excluding  Perpetual  ,  ^ 

Risks)      : '..... $23,241,287  00 


PREMIUMS    ON    ALL    BUSINESS     (KXCIXDINO     PERPETUALS)     EFFECTIVE 

PRIOR    TO    JANUARY    1,    1921 

In   force  December  31,    1920 $594,143  SS 

Written  or  renewed  during  the  year 47,189  21 

Total    «M1»312  :^ 

Deduct  pxplratioiis  and  cancellations « 502,238  S* 

In  force  at  end  of  year •.,..<. $139,073  67 

Deduct  premiums  for  reinsurance 56.4^  ^ 

Net  premiums  In  force  December  31,  1921 $82,611  06 

Total  amount  of  risk  Iji  force  December  31.  1921,  on  all  bumneas 

effective  prior  to  January  1,  1921  (excluding  Perpetual  RIsIck)  .        $0,7.^9.157  0«' 

a  ■■  T  -   "  "  'i    ■■— — ^"^ 

GENERAL  INTERROGATORIES 

Grosa  premiums  (less  reinsurance  and  return  premiums)    recoIve<l 

from  organization  of  company $1,615'%- 

Net  losses  paid  since  organization 807.21;; 

Dividends  declared  since  commencing  business:     Cash 103. S^« 

Largest  net  amount  insured   in  any  one  hazard ^^^'^ 

Company's  stocic  owned  by  directors  at  par  value H^--^^ 

Loans  outstanding  to  stockholders  not  officers. o,w» 


1921] 


SouTHEKiN'  Home  J^suranoe  .Company 


847 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 

Net 


Net  risks 
written 

Fire. . ; i .  .^  . .  I . .  -. . .  f7,155,'()5^ 

Tornado,  windstorms  and  cyclone .  6 ,  438 

Sprinkler  leakage /   /9,3!27 

Riot,    civil    commotion    and    ex- 
plosion   25,524 

Totals $7,106,344 


/ 


Net  losses 
paid 

'Sib,  Odd  18 
06 


premiums 
received 

$5<)4M 

7  96 
.     11  00 

53  12 

■ 

$54,487  07         $16,090  21         $20,726  64 


Net  losses 
incurred 

$20,571  62 

io 

154  92 


MOUTGA(iKS   OWNED  CLASSIFIED  BY   STATES 


South   Carolina 


Amoiut  of 
principal  unpaid 
$137,662 


COLLATBKAL  LOANS 

Far  value 


••■tp*«***ft« 


3<19    irarmers'  A  Merchants'  Baak  L.%nca8ter  8  C. 
Honea  Path  S  C  b»nd  1921  SHs. 
Cblc   MUw   ft   St  P   R   R   bond    1989   4ii..^. 

U    S   Ub    1947    8V4» 

Bank    of   Andrews   8C   sUKsk 

U    S    Ub 

IB  Tena  Ga  ft  Va  R  R  1930  6a 


$20,000 
2.000 
1,000 
2,000 
8,000 
8.650. 
1,000 


liarket 

value 

$36,000 
2.020 
740 
1.846 
8.000 
8.000 
1,000 


Amount 
loaned       Rate 


Total 


|St,»60         $47,«)t 


$10,000 
3,600 


l;800 

3i000 

100 

118,100 


8 


8 
8 

8 


SUMMARY   OF   BONDS   AND  STOCKS  OWNED ♦ 


Bonds: 

Government: 

United    States    

States,  Territories  and  Possenions: 

United    fiUtea 

Political  Subds  of  flutes,   Terr  ft  Poas: 

United    States 

Railroad: 

United    States 

Industrial  and  MiscellaneouB: 

United  States   


Total    bonds    

Stocks: 

Industrial  and   Miscellaneous: 
united   SUtes    


▼alus 

1348.671  59 
9.500  00 

166.064  10 
85,664  00 
41.600  00 

$581,479  69 

367  60 


Far 

Talue 

$876,760 
10,900 

156,500 
28,000 
42.000 


Market 

▼alue 

$866,883 

9.266 

152.780 

87,450 

42,460   ' 


$612,860 


550 


$598,263 


8$7 


Total    bonds    and    stocks $681»e47  19 


$618,800 


$698,630 


*  Pot.  ArtafM  list  of  bonds  and  itocki  see  South  Carolina  tepo^-  covering 
1931  taalnesc  of  fire  and  marine  companies.  ■    •^>    '     •     -  ^ 
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SPRINGFIELD  FIRE  AND  MARINE  INSURANCE 

COMPANY 

195  STATK  STREET,  SPRINOFIELD,  MAS8. 

[Incorporated  1840;  commenced  business  1851] 

A.  \V.  DAMON.  President  B.  H.  HILDRETH.  SecreUry 

INCOME 

Dc4uctioiu  from  prosB  premiums 
vritttn  9nd  renewed: 

Return  premiums 
Reinsurance         on  cancelled 
premiums  policies  Net  premiuiup 

Fire    $3,238,625  62  $3,087,818  12  $9,147,»56  21 

Ocean  marine    255,086  72  177,941  98  443,168  U 

Motor  vehicles    29,072  53  202,374  75  723,132  21 

Inland    navigation    and    trans- 
portation      12.195  99  11 ,830  42  63.067  97 

Tornado,  windstorm  and  cyclone  .34,893  99  121,116  23  516,710  51 

Hail    \ 131,812  26  642  91  140,700  40 

Sprinkler  leakage 20,322  03  19,964  74  41,377  25 

Riot,  civil  comoMtion  and  ex- 

pLosion 93,496  11  29,150  96  .i7,255  IS 

$3,815,505  25  $3,650,840  11  $11,133,367  S4 


Interest  and  rentb: 

Mortgage  loans  $136,117  78 

Bonds  and  stocks 678,298  32 

Deposits    55  ,-506  84 

From  other  sources 200  00 

Rents  24,000  00 


Total  interest  and  rents 894,172  U 

Agents*  balances  previously  charged  off 296  01 

Gross  profit  on  sale  or  maturity  of  ledger  assets:      Bonds, 

$3,437.50;  stocks,  $1,083.90 4,523  40 


ToUl  Income  ilS»Ott,90O  19 

Ledger  Aueta  December  31,  1990 fiO,  S09,S40 18 

ToUl    $82,  642,  «01  W 

DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses: 

Fire    $5,332,133  29 

Ocean  marine 415,408  37 

Motor  vehicles 543,384  03 

Inland  navigation  and  transportation 55,259  48 

Tornado,  windstorm  and  cyclone 151 ,281  87 

Hail   ! 75,586  87 

Sprinkler  leakage  16.171  81 

Riot,  civil  commotion  and  explosion 4,142  57 


Total    $6,593,368  ? 


fU 
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Loss  adjustment  expciis*e 122 ,948  58 

Agents*  compensation  and  allowances,  including  brokerage...  2,404,978  80 

Field  supervigory  expense 606 ,951  33 

Salaries  and  fees 791,465  97 

Rent 63,598  84 

Furniture  and  fixtures 7 ,265  94 

.^Ups   24,224  68 

Inspections  and  surveys 296,513  24 

Federal   taxes    /. 171,266  52 

Taxes,    licenses    and   fees:     State,    county,    municipal,    $306,- 
374.61:   insurance  department,  $32,860.21;   fire  department, 

$34,940.05:  fire  patrol  and  salvage  corps,  $22,505.73 396,680  60 

Postage,  telegraph,  telephone,  exchange,  express 36, 5^56  52 

I^gal  expense    3 ,  653  54 

Advertising  and  subecriptions,  $36,691.23;   printing  and  sta- 
tionery, $181,280.38  167,971  61 

Miscellaneous   3 ,  555  36 

Group  life  insurance 8 ,  806  58 

Auditing  and  fire  insurance  premiums 2,836  32 

Real  estate  repairs  and  expense,  $746.97;  taxes,  $10,854.06...  11,601  03 
Dividends     to     stockholders     (declared     during    year,     cash, 

$400,000)     • 400,000  00 

Agents'  balances  charged  off 3, 751  49 

Gross  loss  on  sale  or  maturity  of  ledger  assets:     Bondft 3,825  00 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets: 

Stock 785  90 


Total  Diibunements   $18,  lt2,  606  14 


Balance   9tO,  419, 8M  94 


LEDGER  ASSETS 

Book  value  of  real  estate i $335 ,000  00 

Mortgage  loans  • 2,610,270  00 

Book  value  of  bonds,  $7,512,981.49;  stocks,  $5,683,250.61 13,196,241   10 

Cash  in  company's  office 2 ,000  00 

Deposits  in  trust  companies  and  banks  not  on  interest 213,1^  73 

Deposits  in  trust  companies  and  banks  on  interest 2,136,310  38 

Agents'  balances  not  over  three  months  due 1,824,329  94 

Agents'  balances  over  three  months  due. 102,254  79 


Total    W),  419, 894  94 

NON-LEDGER   ASSETS 
Interest  accrued: 

MOTtgages $68,927  44 

Bonds 111,001  14 


Total    , .         179,928  58 

Reinsurance  recoverable  on  paid  losses 223,492  99 


Groaa  Asieta   $20,  SM»  016  81 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents*  balances  over  three  months  due $102,254  79 

Book  value  of  bonds  ami  stocks  over  market 
value   336,511  60 


Total 438,766  39 

Total  Admitted  Assets 990, 384, 960  19 
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LIABILITIES 

Docluct  Net 

riOHWfl  and  cliiimii :                                           Total  n»lnHurancT  unpaid  rlalmf 

Fire        $1,838,997  46  $451,180  99  $1,3«7.H16  46 

Ocean  marine 326,983  10  55,718  72  271,264  38 

Motor  vehicles   131,312  58  2,320  49  1*28,992  09 

Inland  navigation  and  trans- 
portation            18,660  90  5,000  00  13,660  90 

Tornado,       windHtorm       and 

cyclone    21 .701   15  7,178  31  14.522  84 

Hafi    38  50     ^  '^ 

Sprinkler  leakage 3.235  08  1 ,169  OS  2,066  Wl 

Riot,  civil  commotion  and  ex- 

ploBion    943  00  93  00  H50  HO 


$2,341,871   76       $522,660  59  $1,819,211  T 


Kntimated  expenxes  of  tnveHtigation  and  adjustment  of  losses 

(paid,  $1,000;   unpaid,  $34,000) 35,000  00 

Unearned  premiums: 

Fire  risks  eflTective  on  and  after  January  1, 

1921    $5,870,252  09 

Risks  other  than  fire  efTective  on  and  after 

.fannary  1,  1921 956,967  55 

All  risks  effective  prior  to  January  1,  1921.     4,051,706  05 


Total    .• . . .  10,878.927  ^ 

Dividends  declared  and  unpaid  to  stockholders 200,000  00 

iSalariesi   rejits,   expenses,   bills,   accounts,   fees,   etc^,   due  or 

accrued    50.000  W 

Estimated  amount  of  taxes  hereafter  payable 300,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 40,000  00 


Liabilities,  except  capital $18, 383,138  86 

Capital    $2,500,000  00 

Surplus   4,561,111  26 

Sviplui  to  policyholders 7, 061,  111  86 


Xp  tal  • $80, 8S4, 250  1« 


ALL  PREMIUMS  (EXCfXDING  PERPETUALS)  EFFECTIVE  ON  AND  AFTER 

JANUARY  1.  1921 

Fire  Ocean  marine        Motor  vehide 

Advance  premiuma  December  31,  1920 $21 ,4S7  53     

Written  or  renewed  in  1921 14.898.385  96  $864,688  70          $819,033  13 

Totals $14,919,873  49  $864.688  70           $019.033  1^ 

Deduot  expiration*  and  cancellations 2, 606, 947  88  561, 913  02             254,6399S 

In  force  December  31.  1021 $12,222,925  61  $302,775  68           $664,393  (9 

Deduct  premiums  for  reinsurance 2 ,  98o .  529  00  9 ,  152  4 1               1 1 .  lU  «a 

Net  premiums  in  force  December  31, 

1921 $0, 237.396  61  $293,623  27           $6.13,277  14 


1921]       yP«lNO*"iEI.l>   FlHK  AXU  ^lAKIISiS   iNSUBA^C'E   Co.         851 


Advaooe  preiuiums  December  31,  1920. 
Written  or  renewed  in  1921 . . . ' 


Totab , 

I>educt  expirations  ana  cancclIattonB . 

In  foroe  Deoeaiber  31.  1921 

Deduct  premiums  for  reinsurance. . . . 


Ililapd 
navigation  and 
transportation 

183 .278' 79 

S83,278  79 
75.201  20 

98.077  50 
838  55 


Net  premiums  in  force  December  31, 
1921 


t7.244  04 


T^rmido, . 
windstorm 
and  cyclone 


8649,183  01 

8649,183  01 
72.329  46 

$576,853  55 
46.430  75 


8531,422  80 


Hail 


8261.017  60 

$261,917  69 
261.902  56 


$15  13 


$15  13 


Advance  premiums  December  31,  1020. . . . 
Written  or  renewed  in  1921 , 


ToUls 

Deduct  e^irations  and  cancellations. 


In  force  December  31.  1921 . . 
Deduct  premiums  for  reinsurance. 


Net  premiums  in  foroe  December  31, 
1921 


Si:ffinkler 
leakage 

■$75 ',216"  87 

$75,210  87 
12,500  32 

$62,710  56 
20. 192  83 


$42,517  72 


Hiot,  civil 

commotion 

and  explosion 

■'$165,439*61 

$165,439  61 
22,175  16 

$143,264  46 
95.501  69 


Totals 

$21,487  53 
17,917,136  78 

$17,938,624  31 
3,957.608  95 

$13,981,015  36 
3,167.845  88 


$47,672  77  $10,813,160  48 


Total  amoant  at  risk  in  force  December  81.  1921.  00  Firb  business 
effective  oti  and  after  January  1,  1921  i«'Xcludiog  Perpetual 
Risks)     $896.630,3r)4  00 


PREMIUMS    ON    ALL    BUSINESS     (KXCLVDINO    PKRPETUALSl     EFFTCCTIVE 

PRIOR  TO    JANUARY    1,    1921 

In  force  December  31,  1920 I26.014.0C8  10 

Written  or  renewed  during  the  year 082, 576  42 


Total    $2H.007.244  «l 

iHMluct   expirations  and   cancellations 14 .640,014  88 


In  force  at  end  of  year 

Deduct  premiums  for  reinsurance. 


112,057,229  73 
1,797,425  93 


Net  premiums  in  force  December  31,  1921 $10,259,803  80 


Total  amount  of  risk  in  force  December  31.  1921.  on  all  business 
effective  prior  to  January  1,  1921   (excluding  Perpetual  Risks).      |1»039.211,431 


OSNBBAL  INTBRBOGATORIBS 

Gross  premiums  (less  reinsurance  and  return  premiums)  received 

from  organization  of  company 

Net  losses  paid  since  organization 

Dividends  dfcjan^sinc^, ^commencing  bysiness:.  Casb^  $9,129,542; 

I^irgest  net  amount  insured  in  any  one  .huziund.-/.  j.  *  j .  ^^i  d-  # .  ti. 

Company's  stock  owned  by  directors  at  par  value 

Loans  outstanding  to  stockholders  not  officers 


1173,698.327 
92,012,666 

11,120,542 

leolsoo 

22,600 


BUSINESS  IN  THE  STATE  OP  NEW  YORK  DURING  1921 


Fire 

Ocean  marine 

Motor  vehicles 

Inland  navigation  and  transporta- 
tion   

Tornado,  windstorms  and  cyclone. 

Sprinkler  leakage 

Riot,  civil  commotion  and  ex- 
plosion   


Net 


Net  risks 
i*Titten 

premiums 
received 

Net  losses 
paid 

Net  losses 
incurred 

$89,714,010 

85,402.345 

8,041,316 

$748,233  an 
425.299  91 
120,799  51 

$360,200  40 

419,427  05 

60.330  28 

$391,248  92 

446,800  90 

68.428  20 

131.424.132 

562.784 

1,115.499 

9.086  69 
1.569  20 
5.026  47 

13,796  63 

1,569  87 

791  87 

22.741939 

2,076^ 

862  06 

868,990 


1.446  06 


230  19 


Totals $317,129,085  $1,311,460  39      $846,346  29      $932.158  36 


852       SpinNGKiELD  Fire  ash  Marine  Insurance  Co.     [1921 

TklORTOAGBS  OWNED  CLASSIFIED  BY  STATES 

Amount  of 

State  principal  unpaid 

HaflsacbusettB    |2.61O,2T0 

SUMMARY   OF   BONDS   AND   STOCKS   OWNED* 

Book                   Par  Market                Actual 

Bonds!                                                                             ralue                 value  v«Itt«                   coat 

Oovernment: 

United   SUlCH    $2,817.14120           $3,000,000  $$.$59,000      $3,817.  Ml  20 

Canada     aS9,031  K                375,000  SCo.SOO           S«9.031  25 

ToUl     $3,186,192  45           $3,375,000  $3,324,500      $S.I8<.192  45 

S*lates.  Territories  and  PoMcaelons:  • 

United    States    $304.968  90              $340,000  $$26,900         $:04.96ff  9Q 

Canada     70.000  00                 70,000  72.100            70.000  00 

ToUl    r.        $374.968  90              $410,000  $$99,000         $$74.966  90 

Political  Bubds  of  SUtea.  Terr  ft  Posa: 

United   SUtes $561.665  00              $546,000  $580,460         $561.665  00 

Canada      470,428  20                482,000  397.810           470,428  30 

Total      $1,083.083  20           $1,027,000  $978,260      $1,082.083  20 

■^^■^^^^^■^"^^■^^^■■■^             ■•^^^"-■"■^^^^^^■^^^^*  ■^■p^^^^^^^^fc^^B— ^^»            — ^M^M        I      m  ■  a^^M— 

RailnMd: 

united    StateH    $1,092,645  $7          $1,271,500  $1,042,410     $1,092.645  37 

Canada    69.760  00                 67.200  63,62$            59.760  00 

ToUl $1,153.406  37           $1,338,700  $1,106,93$      $1,152,402  37 

Induatrlal  and  Miscellaneous: 

United    States    $1,551,706  67           $1,700,000  $1,507,500      $1,551.706  67 

Canada    215,635  00                236.000  215,700           SU.625  00 

ToUl      $1,767.83157            $1,985,000  $1.72$, 200      $1,767.33157 

ToUl    bonds $7,512,981  49            $8,066,700  $7,530,89$      $7,512,981  4y 

8to<*ks: 

Raf  Iroad : 

United    Statetf     $2,364.857  89           $1,954,000  $1,396,03>      $2,415,148  19 

Canada     149.896  38                   86.000  109.290           149.898  38 

ToUl     $2,514,256  27           $2,040,000  $1,505,255      $2,564.546  57 

Banks,  Trust  and  Insurance  conipanlea: 

United    States 1.830.314  31             1.018.000  2,640.860        1.841.830  9* 

Industrial  and    Miscellaneous: 

United    8Utea 1.8W.689  06                977,680  1.182.716       1.364,819  88 

•                                                                                                                                                                                                 ■                                                                          aa^kMV>M^VM.H^-HW^^^__HB  ^^■^MMl^-^MM^^^HMM^^^                 ^^m^^^^^^^^^^^m^^^m^ 

ToUl     stocks     $6.t88.$69«l           $4,080,660  $6.32$.8$1      $6,771.267  4$ 

ToUl   bonds   and   stocks...  $18,196,241  10         $12,116,250  $13,869,729    $13,284.238  92 

*For  detailed  list  of  bonds  and  stocks  see  Massachusetts  report  covering 
1921  business  of  fire  and  marine  companies. 
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8TANDAED  FIEE  INSUEANCE  COMPANY 

18  ASYLUM  STREET,  HARTFORD,  CONN. 

[Incorporated  UkOB;  eouneMsed  business  1910] 

M.  L.  HBWBS,  President  H.  B.  ANTHONT,  Secretary 

INCOMB 

Deductionn  from  grofts  prt'miumt 
irrCf^ptt  (ind  renewed: 

Hettim  premiums 
Reinsurance        on  cancelled 
premiums  policies  Net  premiums 

Fire   $266,214  56      $220,921  25      $714,226  33 

Tornado,  windstorm  and  cyclone.         1,706  06  1,33A  83  12,067  *Z2 

Sprinkler  leakage 353  92     .  977  91  1 ,494  61 

■  ■■.■»■»-       ■«     I   ■ Ill    I 

$268,364  53   $223,237  99   $727,788  16 


Interest : 

Bonds  and  stocks. .' $64,965  11 

Deposits 1 ,075  21 


Total , 66,040  32 

Agents'  balances  previously  charged  off 42  86 


Total  Income $798,  «71  S4 

Ledger  Assets  December  81,  1990 1, 663, 854  81 


Total    $9,457,  726  15 


DISBURSEMENTS 

Nipt  amount  paid  policybolders  for  losses: 

Fire    .,.,  $373,526  65 

Torpado,  windstorm  and  cyclone 834  29 

Sprinkler  leakage \ 2,618  98 

Total    $376,979  92 

T^ss  adjustment  expense * , , . .  ^ . .  8 ,665  <)8 

Agents'  compensation,  including  brokerage 166,181  50 

Field  supervisory  expense j, , .  .  ,  51 ,  555  19 

Salaries  and  fees 00,485  36 

Rent     '5,045  08 

Furniture  and  fixtures , 505  25 

Maps    : ; .  2,543  61 

Inspections  and  sunreys (..«..;.  .^ 22,877  60 

Federal   taxes 14,059  17 

Taxes,  lieenses  and  fees:    State,  county,  municipal,  $18,816.60: 
insurance  departnvNit,  $4,463.60;   fire  department  And  fire 

patrol  and  salvage  corps^  $4,500.23  j   all  other  except  real  .  • 

estate,  $1,908.91    . , V.  29,689  34 

Postage,  telegraph,  telephone,  exchange,  express 5,711  04 

Adv«rtisiiis  and  subscriptions^  $1,228.35;   prinftttig  •  and  fla-   •    . 

tionery,  $9,057,3B  ,,..,,..  10,285  78 

Michigan  surehargis  refund 49  05 

Investment  expenses,  including  $6,000  stockholders'  tax  paid 

by  eonyany  , j . .  .   6,689  50 

Dividends  to  stockholders  (declared  during  year,  cash,  $40,000)  40,000  00 


854  Rtandarh  Fire  Txrvraxi^e  Company  [IMl 

Aj^entK*  balaiic*e8  charged  off 175  ^'^ 

GroK8  liWH  on  sale  or  maturity  of  ledj^er  asHets:     BomU 119  "f' 

Total  Pifbuneveiita   .',.', / . . . .      1801, S5S  51 

Balance    $1,6W,1»7M 


LEDOBR  ASSBTS 

Book  value  of  bonda,  $1,3I»  1,558.46;  stocks,  $69,971 $l,i21>529  46 

(^ash  in  company's  office 251  69 

Deposits  in  trust  companies  and  hanks  on  interest 74,517  3A 

Agents'  balances  not  over  three  months  due 159,659  32 

Agents'  balances  over  three  months  due 209  87 

Total    $1,«W,  187  84 

NONLIIDOER  ASSBTS , 

Interest  accrued  on  bonds   17,559  23 

Furniture    * 10,000  00 


Groas  Asaeta 11,688,716  87 

DBDUCT  ASSBTS  NOT  ADMITTED 

Furniture,  fixtures  and  safes $10,000  00 

Agents'  balances  over  three  months  due 209  87 

Book  value  of  bonds  and  stocks  o»'er  market 

value 34,784  96 


ToUl   44,9W85 


Total  Admitted  Asaeta $1,638,781  04 


LIABILITIBS 

Deduct  NVt 

loesses  and  claims :                                         Total  reinsurance  uni»aid  dsint 

Fire    $104,771  60  $24,621  99  $90,149  «l 

Tornado,  wind^rtorm  and  cyclone            171  09  68  170  41 

Sprinkler  leakage 409  94  2  39  407  5d 

$105,352  63  $24,625  06  $80,727  57 


Estimated  expenses  of  investigation  and  adjustment  of  losses 

unpaid    2,048  00 

Unearued  premiums: 
Fire  risks  effective  on  and  after  January  1, 

1921    $411 ,436  54 

Risks  other  than  fire  effective  on  and  after 

January  1,  1921 11 ,490  11 

All  risks  effective  prior  to  January  1,  1921. .         209,693  29 

ToUl    632,019  94 

Salaries,   rents,  expenaes,   billB,  accounts,  feed,  etc.,  due   or 

accrued    ., 1 .526  72 

Estimated  amount  of  taxes  hereafter  payable 15,000  00 


Liabilittea,  «tce]^t  capltrt $781,90  91 

Capital    $500,000  00 

Surplus   406,809  81 

Surplus  to  policjiioldeni iO8,80l  61 

ToUl    $1,688,739  04 


1921] 
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ALL  PREMIUMS  (EXCLUDING  PERPETUAI^)  EFFECriVE  ON  AND  AFTER 

JANUARY   1,  1921 

Tornado. 


Fire 

Written  or  renewed  iu  1921 f  1 ,  201 .  362  13 

Deduct  expiratijQS  and  oancella- 
tiono 280,612  28 


In  force  December  31. 1921.. . 
Deduct  premiums  for  reinsurance. 

Net  {jremiums  in  force  De- 
cember 31.  1921 


$920,740  87 
277,348  Q6 


windstorm 
and  cyclone  * 

$15,202  11 

1 , 174  05 

$14,028  06 
959  90 


Hprinkler 

(eftkage  Totals 

$2,826  44  $1,219,390^  68 
928  65        282.714  96 


$1,897  79 
438  66 


$936,675  72 
278.746  62 


$643,401  81         $13,068  16 


$1,459  13      $657,929  10 


Total  amount  at  risk  in  force  December  31.  1921,  on  Firb  business 
effective  on  and  after  January  1,  1921  (excluding  Perpetual 
Risks)     $68,910,622  00 


PREMIUMS    ON    ALL    BUSINESS     (EXCLUDING    PERPETUALS)     EFFECTIVE 

PRIOR  TO   JANUARY    1,    1921 


In  force  December  31,  1920 

Deduct  expirations  und  cancellations, 


In  folt*e  at  end  of  year 

Deduct   premiums   for   reinsurance. 


Net  proniums  in  force  December  31,   1921 


$1,834,520  12 
1,020,927  02 

$813,598  10 
256.941  53 

1556,651  57 


Total  amount  of  risk  In  force  December  31.  1921,  on  all  business 
effective  prior  to  January  1,  1921  (excluding  Perpetual  Risks).      $65,190,760  00 


GENERAL  INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)  received 

from  organlxatlon  of  company 

Net  losses  paid  since  organization 

Dividends  declared   since  commencing  busineRH  :     Cash 

Largest  net  amount  Insured  in  any  one  hazard 

Company's  stock  owned  by  directorn  at  par  value 


$7,111,813 

3,456,359 

380,000 

33,333 

27,260 


BUSINESS  IN  THE  STATE  OF  NSW  YORK  DURING  1921 


Fire 

Tornado,  windstorms  and  cyclone. 
Sprinkler  leakage 


Net  risks 
written 

$11,443,687 
163.502 
240.598 


Net 
premiums 
received 

$79,441  4S 

—29  91 

785  05 


Net  losses 
paid 

$46,105  23 

2  18 

2.4->2  08 


Net  losses 
incurred 

$49,294  95 

68  64 

1,677  50 


Totals $11,847,785         $80.196  62         $18.559  49         $51,04109 


SUMMARY  OF   BONDS   AND   STOCKS   OWNED* 


Book 
Bonds:  value 

Oovemment: 
United    SUtes    1229. 9R0  00 


Par 
value 

1250, 000 


Market 
value 


Actual 
cost 


$245,600  $229.950  00 


States.  Territories  and  PoBseBslons: 

United    SUtes 

Canada     


ToUl 


172,790  45 
24.0(10  00 

196.790  45 


175,000 
25.000 


172,230 
24.600 


II CO. 000 


196.750 


Pol  Sttbds  of  States,  Terr  &  Pose: 

United    States    SS7C.494  66 

Canada    31.229  10 


$277,000 
34.820 


$264. OBO 
27.716 


$72,790  4i 
24.000  00 

$96,790  45 


$276,494  66 
81.229  10 


Total      $307,728  76 


$811,820 


$291,796  $807,723  76 


Railroad: 
United    SUtes     $694.89175 


$771,000 


$666,280    $694,891  75 


iDdttstrlal  and  Miscellaneous: 
United    SUtes 


Tout    bonds 


••«■••< 


$22,202  50 
$1,351,658  46 


$85,000 


$22,850 


$22,202  50 


$1,457,820 


$1,321,626      $1,361,658  46 


*  For  detailed  list  of  bonds  and  stocks 
T921  business  of  fire  and  marine  companies. 


see  Connecticut  report  covering 


850  Standard  Fire  Lnhikakck  Company  [11^21 


Book 

Stocks :  TAltto 

lUIIroMi: 

United    SUtM    148.150  00 

Banks.  Trust  and  Insurance  companies: 

United   SUtes   9.ni  00 

Industrial   and    M  Isrellancous : 

United    States ll.tfo  00 

ToUl    stocks    tiS.On  00 

ToUl   bonds  and   stocks....  tl. 411. 629  4< 


Par 
value 

Mariiet 

▼alue 

Adui. 
cat 

$S7,S00 

140.200 

141  tUN 

S.600 

U.OIS 

9.7n» 

11,750 

11.987 

ii.S'«; 

162. 8M 

l«5.U9 

i».fn» 

$1,510,670 

$1.S8€.744 

ti.isi.su  ^ 
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THE  STANDARD  FIRE  INSURANCE  COMPANY  OF 

NEW  JERSEY 

15  WKST  STATE  STREET,  TRENTON,  N.  J. 

r  Incorporated  and  commenced  business  1868] 

OWKN  J.  PRIOR,  President  WM.  M.  CR0S5KR,  Secretary 

INCOME 

* 

Deductions  from  gross  premiums 
written  and  renewed: 

Return  premiums 
ReinKurancp         on  cancelled 
premiums  policies  Net  iiremlum« 

Fire    $230,602  16       $152,830  41       $641,716  35 

Tornado,  windstorm  and  cyclone 35  20 


$230,602  16       $152,830  41       $641,751   55 


Interest  and  rents- 

Mortgage  loans $18,972  46 

Bonds  and  stocks 50,229  00 

Deposits    1 ,275  75 

From  other  sources 8  40 

Rents  5,000  00 


Total  interest  and  rents 75,479  61 

Sale  of  stock  rights 67  44 

Gro^s  profit  on  sale  or  maturity  of  ledger  assets:    Bonds 181  25 


Total  Income   $717, 460  85 

Ledger  Assets  December  *31,  1920 I,  €84, 054  86 


Total    $S,  850, 404  71 


DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses:     Fire $333,021  29 

Loss  adjnetment  expense 8  ,'472  13 

Agent*'  compensation  and  allowances,  including  brokerage...  117,099  39 

Field  supervisory  expense , , 17 ,  112  97 

Salaries  and  fees , 49,574  40 

Rent     6,000  00 

Furniture  and  fixtures 1 ,  321  77 

Maps    3.298  69 

Inspections  and  aurv^ys 13 ,010  78 

Federal  taxes \ 13,260  97 

Taxes,  licenses  and  fees:    State,  county,  municipal,  $14,474^25; 
insurance  department,  $2,087.98;  fire  department,  $3,193.73; 

fire  patrol  and  salvage  corps,  $1,260.66 21 ,016  62 

Postage,  telegraph,  telephone,  exchange,  express 1 ,  743  67 

Legal   expense   » *  H  iO  uo 

Advertising    and    subscriptions,    $2,621 ;  .  printing    and    sta- 
tionery, $8,254.88    10,875  88 

Miscellaneous,  including  $762.50  donations;  $1,053.47  tabulat- 
ing system 1 ,838  77 

Beal  estate  repairs  and  expense,  $2,088.63;  taxes,  $1,118.38. . .  3,207  01 


858     Standard  Fire  .  Insurance  Co.  of  New  Jersey     [1921 

Dividends  to  stoikholderH   (deilared  during  year?  cash,  $36,000)  36,000  00 

Agents*  balances  charged  off 414  39 

Gross  decrease,  bv  adjustment,  in  book  value  of  ledger  assets: 

Bonds  * 7,409  73 


Total  Difllmrsemeiits   . . .  / $648, 606  46 


Balance    v $1, 706, 916  25 


LEDGER  ASSETS* 

Book  value  of  real  estate $28,807  14 

Mortgage  loans   382,950  00 

Book  value  of  bonds,  $686,74^03 ;  stocks,  $361,844.87 1,048,590  90 

Cash  in  company's  office 2 ,  388  37 

Deposits  in  trust  companies  and  -banks  on  interest 106,704  33 

Agents*  balances  not  over  three  months  due 129,017  81 

Agents'  balances  over  three  months  due 8,986  89 

Deposit  with  Underwriters  Association 185  00 

ReiuHurance  recoverable  on  paid  losses 1 ,287  81 

Total    , $1, 706,916  25 

NONLEDGKR    ASSETS 
Interest  due  and  accrued: 

Mortgages     . .' $4,941  06 

Bonds    : 9,609  38 


Total 14,550  44 

Market  value  of  real  estate  over  book  value 11,192  86 


Gross  Assets   $1, 784,661  55 

DEDUCT   ASSETS   NOT   ADMITTED 

Agents'  balances  over  three  months  due $8,986  H9 

B(Kik  value  of  bonds  and  stocks  over  market 

value   107,218  90 

Deposit  with   Underwriters  Association 185  00 


Total     116.390  79 


TdtAl  Atoiitted  Assets $1,616,270  76 

LIABIMTIES 

Deduct  Net 

LoHHocand  claiinr. :  Total  reinsurance        unpaid  rialnni 

Fire   $108,913  91         $31,476  86        $77,437  06 


Kstittated  expenses  of  investigation  and  adjustment  of  losses 

Tinjittid 1 ,600  00 

Unearned  premiums; 

Fire  risks  effec«tive  6n  and  after  January  1, 

1921 $438,561  43 

Risks  other  than  fire  effective  on  and  after 

•January  I,  1 921 30  61 

All  risks  effective  prior  to  .rflnuRrv  1,  1021 . .         248,574  04 


Total 687, 166  08 

Salaries,   rents,   expenses,   bills,   accounts,   fees.   etc..  due   or 
accrued 1 ,500  00 


1921]     SxA^BASD  FiBjfi.  hssv^ANC^  Co^  ojp.  New  Jj&rbey    659 

EiBtimated  amount  of  taxes  li^realUr  payaJile i .  ^ . .  14 ,000  00 

Contingent  commidsions  or  other  charges  due  or  accrued 2 ,  000  00 

I  I  Ifc.   —  .1     ^    ^.    Ml  —        ^ 

Liabilities,  except  capital $783, 708  18 

Capital    $200,000  00 

Surplus   634,667  63 

Surplus  to  policyholders 884, 5$7  68 


ToUl    $1, 618,870  76 


ALL  PREMIUMS  (EXCLUDING  PERPETUALS)  EFFECTIVE  ON  AND  AFTER 

JANUARY  1,  1921 

Tornado, 
windstorm 

Plre              and  cyclone  Totals 

Writt<>n  or  renewed  in  1021 SI .000, 222  02                S35  20  SI. 000, 258  12 

Deduct  expirations  and  cancellations 116,641  46     116.641  46 

In  force  December  31,  1021 8^)83.68146                S36  20  S883.616  66 

Deduct  iireroiums  for  reinsurance 224. 129  98     224, 129  98 

Net  premiums  in  force  December  31,  1921.       S659,461  48               S85  20  S660.48S  68 


Total  amount  at  risk  in  force  December  31.  1921,  on  Firb  business 
efEectiye  on  and  after  January  1,  1921  (excluding  Perpetual 
msks )     $ft4.216,394  00 

PREMIUMS    ON    ALL    BUSINESS    (BX(?LtJ©lWO    PEtrt»ETUAtS^  '  EVFECTIVIJ 

PRIOR  TO  JANUARY   1,   1921 

In  force  December  31,  1920 |1 ,580 ,711  69 

Written  or  renewed  during  the  year 34 .  025  00 

Totals    $1,619,736  69 

Deduct  expirations  and  cancellations 762 ,  651  50 

In  force  at  end  of  year $857 ,  185  19 

Deduct  premlnms   for  Reinsurance 200, 185  25 

Net  premlnms  in   force  December  31,  1921 $056,999  94 


Total  amount  of  risk  in  force  December  81.  1921,  on  all  business 
effectiye  $fr{ar  to  January  1,  1021  (excluding  Perpetual  Risks).     $72,207,240  00 


GENIORAL  INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)  received 

from  organisation  of  company |9 ,027,761 

Net  losses  paid  since  organisation 5 ,  047 ,  340 

Diyldends  declared  since  commencing  businen  :     Cash r»12,000 

Ijargest  net  amount  insured  in  any  one  hazard 20 ,  000 

Company's  stock  owned  by  directors  at  par  value 66,700 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 

Net 
Net  risks  premiums  Net  losses  Net  losses 

written  received  paid  incurred 

Fire S18. 282,066      8133,168  31         886.610  80      6100,023  69 


MORTGAGES  OWNED  CLASSIFIED  BY   STATES 

Amount  of 
State  principal  unpaid 

New  Jersey   S382.0.'>0 
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SUMMARY  OF   BONDS   AND  STOCKS  OWNED* 

Etook  raluA 

and  ictuftl  Par  Mi'M 

Bond*:  eoBt  valve  ts1«< 

Oovernment: 
United     States     ^      IIM.9%  00  tlW.OOO  llSl.ir^ 

PoIUical   Bubda  of  SUtett.   Terr  A  Foes: 

United    BUtea $lS€.lt9  16  IIM.ono  I1>.1> 

Other    countries     SS.Ott  60  S5.0M  a.» 

Total      »17«.20l  <5  »m.00&  IW 1* 

Railroad: 

United    SUtee    . .  / $348.72C  55  %*RZ,(M  ll>*  ^ 

Industrial  and  Miscellaneous: 
United    SUtee $101.882  83  $IOt.0QO  l"r..". 

ToUl    bonds    I6M.746  03  •$718,000  H».»' 

Stocks : 
Railroad: 

United    SUtes     $243.704  87  $r3S.100  tlS3  iT( 

Bknks.    Trust   and    Invuranre  Cos: 

United     States 19.500  00  17.7W  >■« 

Indostrlal  and   Miscellaneous: 

United    SUtes     98.840  no  90.000  TC 

ToUl  stocks $»1.844  87  $336,800  tSl.% 

ToUl    bonds   and    storks $1.043,B90  90  81,069,800  Wh^- 

*  For  detailed  list  of  bonds  and  stocks  see  New  Jersey  report  coTeii&s  19" 
bttstaesB  of  fire  and  niarine  compaaies. 
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STERLING  FIRE  INSURANCE  COMPANY 

•        115  NO.  PENNT   STREET,  INDIANAPOLIS,  IND. 

[Incorporated  1911;  oomraeiieed  business  1912] 

EDWARD    D.    EVANS.    President  OgCAR  1*    R088.    Secretary 

INCOME 

Deductiont  from  grom  premi%mu 
i/6fiitcn  Mi4  renewed: 

Betuia»  prea^ms 

Reinsurance         on  cancelled 
premiums  policies  Net  premiums 

Fire $1,019,190  23  $545,708  05  $778,038  22 

Motor  vehicles   126,824  72  67,943  09     

Tornado,  windstorm  and  cyclone  ft5,W9  69  12,944  82  21,482  z» 

Hail    39,846  31  2T8  96 

.Sprinkler  leal^ge 222  19  799  11  1,572  24 

Hiot,  civil   commotion  end  ex- 

•plosion    198  73  1,62104  2,347  87 


$1,212,22187       $629,S!90D7       $808,440  61 


Iiiterei^t-and  rents: 

Mortgage  loans   $123,468  42 

Bonds ;.i. I.  12,633  97 

Depocnts  ^ 1,365  36 

From  other  sources, .' •. .  134  40 

Rents  ■ , 213  42 


Total  interest  a^d  rents : 137,717  57 

Commiseions  on  moi:tgage  loans 1,511  42 

Sale  of  maps  .' '. ,  . .  9  75 

Gross  profit  on  sale  or  maturity  of  ledger  assets:     Bonds. ...  4  30 

Total  Income  $942, 683  65 

Ledger  Asaets  December  81,  1920 "  S,  465, 294  56 


Total    $8,407,978  23 

DISBURSBMIDNTS  '  ^ 

Ket  amount  paid  policyholders  for  losses: 

Fire $698,918  47 

Tornado,  windstorm  and  cyclone 9,114  71 

Sprinkler  leakage 555  93 

Total *..'.' !....  $608,5.89  U 

Loss  adjustment  expense 6 ,  904  59 

Agenta*   compensation,   including  brokerage ■«;.*-••, ,.    299,257  05 

Salaries  and  fees ..,.,, *       \H, 230  45 

Rent 2,343  64 

Furniture  and  fixtures 387  51 

Fwleral    taxes ,,, 10.301  94 

TaxcH,  licenses  and  fees:     State,  county  and  municipal 24,383  64 

Postage,  telegraph,  te1ep4ione,  exchange,  express ^13  38 

Advertising  and  subscriptions,  $8.75;  printing  and  stationery, 

$560.59 ^  569  34 

Tfeal  estate  repairs  and  expense ' 24  00 
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Dividends  to  Btockholders  (declared  during  year,  cukIi,  $51,000)  51,000  00 

Gro88  loss  on  sale  or  maturity  of  ledger  assets:     Bonds 329  01 

#  

Total  IMalrarMfmttits  ».i.,..;... |.. ...'...' i.;:  91»019,89486 


Balance    ....:........;....;....,. t . . . .  «I»S88, 148  67 


LBDGBR  ASSATd 

Book  value  of  real  estate $2>B85  UU 

Mortgage  loans 1 ,939,016  67 

Book  value  of  bonds 360,749  79 

Cash  in  company'a  offioe 0 25  W> 

Deposits  in  trust  cMnpanies  and  banks  on  interest 11 ,823  is 

Agents'  balances  not  over  thuee  months  due 73,644  13 


ToUl    , \. . .: 98, 888, 143  67. 

NON'LBDGBR  ASSISTS . 
Interest  due  and  aocmed: 

Mortgages $46,5718*     .. 

Bonds   1,872  96 


Total    47,444  80 

Market  vaiue  of  boudB  oyer  book  value.*. .  .|. 2,520  70 


Total  Aiaets    •8^438, 106  17 


UABILITIES 

Deduct  Net 

IjoBseA  and  claims :                                         Total  reinsurance  unpaid  claims 

Fire , !   $396,320  54  $178,983  22  $217,337  32 

Motor  vehicles   32,969  75  32,969  75 

Tornado,  windstorm  and  cvclone            475  14  420  48  #4  66 

Hail   ! 200  00  '    200  OO 

Sprinkler   leakage    33  00  33  00 


$420,998  43       $212,606  45      $217,391  98 


i 


Unearned  premiums: 
Fire  risks  effective  on  and  after  January  1, 

1921   $467,477  20 

Risks  other  than  fire  effective  on  and  after 

January  1,  1921 19,054  90 

All  risks  effective  prior  to  January  1,  1021..         ^81,542  86 

ToUl    658,074  Wi 

Salaries,   rents,  expenses,   bills,   accounts,    fees,  >t(^..  dtie   or 

accrued    200  00 

Estimated  amount  of  taxes  hereafter  payable 60,000  00 

Special  reserve   70 ,000  00 


LUbilities,  except  capiUl : . . .  $1,006,666  94 

Capital    $850,000  00 

Surplus    682,442  23 

Surplus  to  policyholders 1, 439, 449  93 

Total    $9,438, 109  17 
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ALL  PREMRTMS  (EXCLUDING  PPrnPETUAIv^)  EPFECriVE  ON  AND  AFFER 

JANUARY  1.  1921 

Tornado, 
Motor  '        ^windstaMrm 
Fire  vehicle  kad  oytjlone  Hail 

Written  or  renewed  in  1021 12,338,067  75      $194,767  81         $60,306  79        $40,120  27 

Deluct  ezpirationB  and  cancella- 
tiona 522,255  75  94,612  35  10,676  50  40.120  27 


InforoeDecemberSl.  1921...  $1,815,812  00  $100.155  46  $49,690  29 

Deduct  premiuma for  reinsurance.     1,053,390  16  100.165  46  26.948  95 

Net  premiums  in  force  De* 

comber  81. 1921 $762,421  84     $22,741  84 


Riot,  ciTi! 
Sprinkler  commotion 

leakage         and  explosion  Totals 

Written  or  renewed  in  1921 $2,593  54  $4,167  64  $2,640,083  80 

Dedu^  expirations  and  cancellations 910  02  2 , 470  84        671 ,045  73 

In  force  December  31.  1921 $1 .683  52  $1 ,096  80   $1,969,038  07 

Deduct  premiums  for  reinsurance 192  18  162  50    1 ,180,849  25 

Net  premiums  in  force  December  31 ,  1921 ....  $1 ,  491  34  $1 ,  534  30      $788 ,  188  82 

Total  amount  at  risk  in  force  December  31,  1921.  on  Firb  businesa 
effective  on  and  after  January  1,  1921  (excluding  Perpetunl 
Risks)     $73,774,896  00 

PREMIUMS    ON    ALL    BUSINESS     (EXCLUDING    PBRPETUALS)     EFFECTIVE 

PRIOR  TO   JANUARY   1,    1921 

III  force  December  31,  1920 $2,445,618  65 

Written  or  renewed  during  the  j^ear 4,868  75 

Totals 12,450,487  40 

Deduct  expirations  and  cancellations 2,024,464  49 

Net  premiums  in  force  December  31,  1921 $426,022  91 

Total  amount  of  risk  in  force  December  31.  1921,  on  all  bu»ine«s 

effective  prior  to  January  1,  1921  (excluding  Perpetual  Risks).     $40,362,652  00 


GBNBRAL   INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)  received 

from  organization  of  company $5»6^,605 

Net  losses  paid  since  organization 2 ,  892 ,  713 

Dividends  declared  since  commencing  business. .". 272,000 

Largest  net  amount  insured  in  any  on^^  hazard 10,000 

Company's  stock  owned  by  directors  at  pt  value 177,725 

Loans  outstandln  gto  directors  or  other  officers 7,000 

BUSINESS  IN  THE  STA^E  OF  NEW  YORK  DURING  1921 

Net 

Net  risks            premiums  •         Net  losses  Net  losses 

written               received                  paid  incurred 

Fire $11,910,191       $102,150  17        $31.066  69  $37,08186 

Motor  vehicles 6.999.084.       68,912  70          53.166  23  61,642  49 

Tornado,  windstorms  and  cyclone.  32.000  138  28     

Sprinkler  leakage 62.000  75  47     

ToUls $18,993,275       $171.276  71         $84.232  92  $98,724  32 


MORTGAGES   OWNED  OL.\SSIFIEn   BY   STATES 

Amount  of 
State  principal  unpaid 

Arkansas   $54,200 

Illinois    32,000 

Indiana     1 ,521,042 

Louisiana    14,300 

Oklahoma    280.2.50 

Texas     37,22ri 


Total    $1,939,017 
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BONUS  OWNKD 

Book 
value 

United  States  Ub  godv  1M7  4^e $60  00 

2d   Ub  COBT  1S42   4V4b 10.000  00 

8d   Ub   19M  4ViB '...-.  10.000  00 

4ih     Ub     19S8  41/48 15.000  00 

1938  4^B 44.741  60 

Victory   Ub    192S    4%i 200.600  00 

Philippine    1939    4« .  U.r75  «0 

Mechleaburg  Co   N  C  funding   1923  aa 10.265  OQ 

1924  3h 10.292  00 

Sapulpa  Okia  funding  1932  68 10.920  00 

Vincennea   iMd   1922  6a S30  00 

1923  68 630  00 

1924  68 530  00 

1929  6b 630  00 

1926  68 530  00 

1922  6s 530  00 

1923  6b 630  00 

1924  68 580  00 

1925  6s 630  00 

1926  68 630  00 

1922  6b 431  14 

1928  68 431  14 

1924  68 481  li 

1926  6b 431  14 

1926  6b 481  14 

1922  68 680  00 

1928  6s 630  00 

1924  68 530  00 

1926  6b 630  00 

1926  68 530  00 

1928  68 62  67 

1923  68 fifl  «7 

1924  68 52  67 

1926  68 62  67 

1926  68 62  67 

Caiw  Oo  Ind  Jaokeon  A  Tipton  Twp  macad  rd  1922  4Vft8.  478  80 

1923  4Hs.  478  80 

1924  4%8.  8S»  40 

1926  4VfrR.  478  80 

1927  4H8.  478  80 

1928  4H8.  478  80 
Decmtur  Co  Ind  Washington  Twp  gnvel  nl  1922  54io. ...  1,960  81 

1822  5Hs....  1.960  81 

1923  5Hs....  3.921  62 

Hendricks  CO  Ind  Center  Twp  grttvel  road  1988  4^8 228  44 

192*)  4V4a....  446  88 

1930  4^8. .. .  446  88 

Knox  m\  Ind  Decker  Twp  gravel  rd  1922  4 Hs 1.308  46 

19?J  4H« 1,308  46 

\                                1925  4H<> 1.308  46 

1926  4Hrt 1.306  46 

1927  4^4« 1,308  46 

1928  4^9 1.908  4C 

Miami   Co  Ind  Deer  Creek  Twp  gravel  rd   1922  4<48 226  94 

1923  4Hh 226  94 

1924  4^8 226  94 

1926  4Hs 226  94 

1926  4H8......  226  94 

1927  4^8 226  94 

1928  4^8 226  94 

Sterile  Co  Ind  Dsvta  Twp  gravel  rd  1922  5*4s 621  86 

Sullivan   Co  Ind  Haddon  Twp  aitone  rd  1922  4 •■^ii 3<9  70 

1923  4%fl 319  70 

1924  4  ViB 319  70 

1923  4>48 319  70 

1926  4^8 319  7n 

1927  4Vi8 319  70 

Hamilton  Twp  grave]  rd  1922  4H8 277  .''0 

1928  4H« 277  30 

1924  4«is 277  SO 

192'.  4Vi« 277  20 

1926  4^8 277  30 

1927  4i4« 277  30 

Total  $340,749  7» 


Par 

ICartet 

value 

value 

860 

848 

10.000 

10.000 

10.000 

10.080 

15.000 

15,000 

50. 150 

48.645 

205.000 

205,00(1 

11.000 

9.460 

10.000 

10.000 

10,000 

10.000 

10.000 

10.600 

300 

500 

600 

600 

500 

500 

500 

600 

500 

600 

500 

500 

500 

600 

500 

500 

600 

•       600 

60O 

500 

406 

406 

406 

406 

408 

406 

406 

400 

406 

406 

600 

600 

600 

600 

500 

600 

600 

600 

500 

600 

49 

49 

49 

49 

49 

48 

49 

49 

49 

49 

480 

480 

480 

480 

240 

Iff 

480 

476 

489 

47S 

480 

475 

1.842 

1.842 

1.842 

1.842 

8.684 

8.884 

224 

224 

448 

448 

448 

448 

1.311 

1.311 

1,311 

i.sn 

1.311 

1.311 

1.311 

1.811 

1.311 

1.298 

1.311 

1.2^ 

227 

227 

227 

227 

227 

227 

227 

227 

227 

SS7 

227 

23R 

227 

SS5 

600 

800 

320 

330 

320 

320 

320 

320 

320 

820 

320 

320 

320 

320 

.     278 

278 

27« 

27S 

278 

27X 

278 

278 

27S 

27* 

27R 

2Tt 

836'».7SI 

8363.270 

1921]  grj^UKa  FiBS.JNscBAirpi:  QowpASi^  96i 

SUMMARY  OF  BONDS  OWNED 

Book  valuo 

and  actval  Par  Market 

coat  valuQ  value 

Ooreniment:              »           *    >           •            '  '  ' 

United    Sutea $298,666  60  $301,200              $298,154 

Political  Snbda  of' SUt«6.  Ttrr*  ^0S6:  ,  t> 

VnitM    sutea 67.083  li  «4.564                 65,116 

ToUl    $$«0,749  79  $865,764  $36$.870 
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866  SuPEBiOK  Fire  Insubanoe  Oompaity  [1921 


SUPERIOR  FIRE  INSURANCE  COMPANY 

1310  BEAVER  AVENUE,  PITTSBURGH,  PA. 
[iDCorporated  and  commenced  business  1871] 
A.  H.  THIMBLE,  President  EDWARD  HEER.  Secretaij 

INCOME 

Deductions  from  a^ois  premiums 
icritten  end  renewed: 

Return  premiums 
Reinsurance         on  cancelled 
premiums  policies  Net  premwiss 

Fire    $953,02185  $514,149  70  $1,870,750  69 

Ocean  marine    167  87  8,446  46           4,18550 

Tornado,  windstorm  and  cyclone.  7,882  61  3,981  28          17.668  2" 
Riot,    civil    commotion    and    ex- 
plosion      227  87  422  30                413  83 


$961/300  20       $526,998  74  $1,893,018  29 


Interest  and  rents: 

Mortgage  loans  $91 ,322  83 

Collateral  loans    3,315  82 

Bonds  and  atock.%. 36,673  32 

Deposits    4,022  96 

From  other  sources   84  14 

Rents     12.419  16 


Total  interest  and  rents 147,838  23 

Surplus  paid  in  to  capital  stock 80.000  OC 

Surplus  account  purchase,  Western  Insurance  Company 21,053  £ 

Reserve  account  purchase,  Western  Insurance  Com-pany 21,940  4S 

Agents'  balances  previously  charged  off 5,487  J7 

Gross  profit  on  sale  or  maturity  of  ledger  assets :     Real  estate, 

$600;  bonds,  $879.48   1 .479  48 


Total  Income  IS,  170^617  1" 

Ledger  Aseett  December  81,  1980 S,  08S,  78S  M 

Increase  of  capital 100,000  90 

TotaJ    96,  S«6,6Q8  » 

DISBURSEMENTS 

Xet  amount  paid  policyholders  for  losses: 

Fire   \ $799,630  66 

Ocean  marine   36,592  03 

Tornado,  windstorm  and  cyclone 4,080  83 

Total    $840,303  52 

Loss  adjustment  expense  19,780  ^ 

Agents'  compensation  and  allowances,  including  brokerage. . . .  534,054  9d 

Field  supervisory  expense 41 ,395  8» 

Salaries  and  fees  104.489  7S 

Rent     9,051  31 

Furniture  and  fixtures 1 .295  67 

Maps    4,217  65 


1921J             SuPE&ios  Fi£E  Inbtjbanos  Company  867 

Inspections  and  surveys 20 ,290  39 

Federal  taxes    56^00  71 

Taxes  licenses  and  fees:  State,  county,  municipal,  $34,604.09; 
insurance  department,  $6,834.66;  flre  department,  $1,933.99; 
fire  patrol  and  salvage  corps,  $6,608.77;   all  other  except 

real  estate,  $6,802.97  56,684  48 

Postage,  telegraph,  telephone,  exchange,  express 4,273  51 

Legal  expense   1 ,  950  02 

Advertising  and  subscriptions,  $10,458.94;  printing  and  sta- 
tionery, $15,029.-54 25,488  48 

Auditors*    fees 380  14 

Real  estate  repairs  and  expense,  $10,904.36;  taxes,  $732.23..  11,636  59 

Dividends  to  stockholdera  (declared  during  year,  cash,  $96,000)  96,000  00 

Agents*  balances  charged  oft 11, 430  29 

Gross  loss  on  sale  or  maturitv  of  ledger  assets:     Bonds,  $10,- 

674.08;  stocks,  $31,782.13  .". 42,456  21 

Gross  decrease  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds,  $2,975;  stocks,  $2,763.75  5,738  7-5 

Total  Disbursements   $1, 886,  618  91 

Balance    $3, 469, 990  34 

LEDGER    .ASSETS 

Book  value  of  real  estate $102,244  44 

Mortgage  loans  1 ,491 ,678  00 

Collateral  loans    39,200  00 

Book  value  of  bonds,  $1,043,790.62;  stocks,  $143,946.66 1,187,737  28 

C^sh  in  company's  office ■  ^     12  69 

Deposits  in  trust  companies  and  banks  on  interest 244,705  56 

Aunts'  balances  not  over  three  months  due 401 ,495  09 

Agents'  baltfncea  over  three  months  due 2 ,  677  28 

Deposit  with  Philadelphia  Utiderwrtters  Association 240  00 

Total    18,469,990  S4 

NON-LBDGER  ASSETS 

Interest  and  rents  due  and  accrued: 

Mortgages    $21 ,287  99 

Bonds    14,336  49 

Rents    1 52  25 

Total  interest  and  rents 35 ,  776  73 

M^arket  value  of  bonds  and  stocks  over  book  value 6,675  22 

Furniture  and  fixtures  8,976  60 

Groaa  Aasets $S^  521,417  89 

DBDUCT  ASSBTS  NOT  ADMITTBD 

Furniture,  fixtures,  safes,  supplies $8,975  60 

A.gent»'  balances  over  three  months  due 2,677  28 

Total   11,662  88 

Total  Admitted  Assets $3, 509, 765  01 


.866                 SupEEiofe  FiEE  Inscbakce  Company  [19*31 

LIABILITIES 

Deduct  Net 

Losses  and  claims :                                         Total                reinsurance  unpaid  claims 

Fire    $350,380  42       $112,008  08  $238,372  34 

Ocean  marine 51,109  69     51,10d  6v> 

Hail  15  00     15  00 


$401,505  II       $112,008  08       $289,497  03 


Estimated  expenses  of  investigation  and  adjustment  of  loflses 

unpaid     2,000  OD 

Unearned  premiums: 
Fire  risks  effective  on  and  after  January  1, 

1921     $1,243,747  00 

Risks  other  than  tke  Are  effective  on  and 

after  January  1,  1921 18, 138  30 

All  risks  effective  prior  to  January  1,  1921 . .         383,809  08 

Total    1 ,645,694  3jj 

Salaries,   rents,  expenses,   bills,   accounts,  fees,   etc.,   due   or 

accrued    8,000  i» 

Estimated  amount  of  taxes  hereafter  payable 50,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 88,000  00 

LiabiUtiei,  except  capital $2,063,19141 

Capital    $700,000  00 

Surplus  . , . , 726,573  60 

SHiplns  to  policyholders 1, 426, 573  60 

Total    $3, 509, 765  01 


ALL  PREMIUMS  (EXOLUDIVG  PERPETOALg)  EWWEOVVTR  ON  AND  AFTER 

JANUARY  1,  1921 

Tornado,  Riot,  civil 

windstorm  commotion 

Ocean               and  and 

Fire                marine           6ycIone  expl<Mion            Totals 
Written   or   renewed   in 

1021 S3. 337. 022  24    $12,798  83    $29.532  16  $1,064  00  $3,331,317  23 

Deduct  ezpirations  and  ^  ^ 

canoeUatlona 624,782  77        8.445  46        3.040  20  422  30        536.690  ^ 

In   force   December 

31,  1021 $2,813,130  47  $4,353  37     $26,401  06           $641  70   $2,844,636  ^- 

Deduct     premiums     for  ..  ., 

reinsuranoe 030.875  00  167  87        7,882  61            227  87        039. 153  j^ 

Net     premiums    in 
force      December  ._^  ^ 

31,1021 $1,882.264  88      $4.185  60     $18,600  35  $413  83   $1.90$.473  '> 

■■^■^^^H— K^i^i—^MBa^^BMa^^^B^  mmm^^m^^^-mm^m^^^^m^m^  Ma^Bv^-^M^Hi^^^BM^^^  ^^^^^^^•^^^r^^^mm^^l^  S^^S^^^^^^^"^^^^^ 

Total  amoant  at  risk  in  force  December  31.  1921.  on  Fire  business 
effective  on  and  after  January  1,  1921  (excluding  Perpetual 
RttkB) 1165, 480.  rilj^^ 

PRBMIUMS    OX    ALL    BUi?IXE«S     (EXCLUDIXG    PERPETUALS)    EFFECTIVE 

PRIOR    TO    JANr.VRY    1,    1921 

In   force  Decemlw^r  81,    1920 $3.R6ft.749  1« 

Deduct   expirations   and   oaucollatlons 2.72S.4a>  -•» 

In  force  at  end  of  year |1 . IJi* J|J  ?I 

Deduct  premiums  for  reinsurance 222, SSS  i» 

Net  premiums  in   force  December  31,   1021 $918.963  7^ 

Tiitril  amount  of  rihk  in  force  I>ccpmber  31.  1921,  on  all  businesa  ^ 

effective  ;>r*or  to  January  1.  1921  (excluding  Perpetual  Rlaks).  $105,159,(^1  ^' 
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CENfiRAL  t^CtBRfiOOATORlEU 


Gross  premimnB  (less  reinsuraiice  and  return  premiums)   received 

from  organization  of  company |15,720,&8f 

Net  losses  paid  since  organisation 6,60«,Q39 

Dividends  declared  since  commencing  buaiJiMB  :     Cash 067»192 

Largest  net  am<mnt  insured  in  any  one  hazard 75«000 

Company's  stock  owned  by  directors  at  par  value 141.200 

Loans  outstanding  to  stockholders   not  oAeers C8,075 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 

Net 

Net  rirics           pMmiums  Net  lomes  Net  loeees 

writtea             Teceived  paid  incurred 

Fire $27,857,084      tW0,541  28        $75,852  32  $91.362  46 

Ooean  marine 91,081             4.185  50  36,425  75  4,789  4$ 

Tornado,  windstorms  and  cyclone.              — 6 ,  250              -~96  12  .  ..* 

ToUls $27,441,885       $164,630  66  $111.778  07  $96,151.92 


MORTGAGES  O^'^'ED  CLASSfFIED  BY  STATES 

•  "^-^^            ••  r   •  i     -Amount  of 

State                                                      principal  unpaid 

{'ennsyjlYaQi/l.  ...».  w. ««<<«■%>  v«*  «t  •  ^  ^^  •««•»* ;^  •»>,<  •  -p*-./ *,#.»«...•.;  .$1  ,^M..078 

■              *                                    ..11'                                          «                              ,     ft,            *^        ''«.*.<                 t               «%ifl           i  \  1     9              .                ■               fc^-JL-                     m 

,.                                                         '  .'■*»*  *♦,'»' 

^                 .  <     1                .             J  <                                                          •                   » 

COLLATERAL  LOANS 

Msrket       Amount 

Par  value  value         loaned       Rate 

10    Manchester  SaTlngs  Bank   4   Trust  Co I&OO  fftoO              $500            • 

10    Citlsen'a    National    Bank    BelleTue 1.000  1.150               960            • 

20    Manchester  Savings  Bank   ft  Trust   Co 1,000  1.800               900            6 

20O    Middle    SUtes    OH    Corp 2,000  2.600            9.750            • 

100    Dominion   OH  €o...'. 1.000  1,200 

50    Standard    Chemical    Co 5,000  15,000 

50    Sears-Roebuck  Co 5.000  5,900 

10    Manchester  Savings   Bank  *  Trust  Co 600  650               450            • 

20                                                                                1,000  1,300            8.000             • 

s    Western    National    Bank 800  840 

10    Allegheny    Trust    Co 1,000  1,680 

10    Manchester  Savings  Bank  4   Trust  Co 500  660               450            6 

20                                                                                l.fiOO  1,800             1,000             6 

15                                                                                750  975                750             6 

3  Third    Ub   loan   bonds 150  145               800            6 

4  Victory   loan  bonds 200  200 

1                                         100  100 

]'•    Dollar   Savings    *  Trust    Co 1.000  2.200            2,876            • 

10    Crucible   Steel    Co    pfd l.nou  910 

1  Cftlseoa    National    Bank 100  115 

15     Manchester  Savings   Eiank   A   Trust  Co 750  975               760            6 

50    Crucible    ffteel    of    America 5.000  4.550            7.800            6 

75    Pittsburgh    Coal    Co    pfd 7,500  6,975 

50    Ohio    Fuel    Supply    Co 1,250  8,600             6,876             6 

20    Duqueiine    Oil    Corp 100  86 

5  U    g   Steel   Co  com BOO  450 

0  Westlnghouse     Alrbnake     Co 250  600 

10    American  Telep  *  Teleg  Co 1,000  1.170 

10    'Westlnghouse    Electric    com BOO  490 

5    Union   Pacific   R   R 500  646 

5    Southern    Paeifle    R    R 500  460 

S     Illinois    Pipe    Line    Co 800  1,884 

2  Bonds   Ohio   Valley    Water   Co    $1.000 2.000  1,100 

40    Sears-Roebuck     com 4.000  4,720            8,600            6 

65    American   Roll'ng   Mill  com 1.685  8.681 

1  Bond   Ohio   Valley   Water   Co   1954    B» 1.000  550                450            6 


Total    889.800 


870                SupBHioB  FiBE  Inbctbance  CoMPAinr  [1021 

SUMMARY  OF  BONDS  AND  8TOCK6  OWNED* 

Book  Par  Markot              Acto.l 

Bonds:                                                                            ralue  vala*  value                 cwi 

OOTOrBBMBt: 

UdIUA    8UtM •m.MO  17  |S»4,450  t»4.M7  U        SIM. W  IT 

CknadA    tflMM  10,000  O.UO  00            t.lM « 

ToUl    HOT, MO  17  t404.tfO  «MS,«47  M         |II7.I4«  IT 

•Mitoo,  T«rrltoii«o  and  PommmIohs: 

United    SUtw 28S,»lt  76  286.600  S8S.0U  00          2t!J12  r> 

Railroad: 

United    8Ut«o S0,n4  10  70.500  50.HS  00           S9,tS4  It 

Indvstriai  and  Mltcellaneoua: 

United  statoi Mt.as CO  tts.soo  SOI. 001 00       m,tam 

Total    bonds $1.048.7M4S  H.OM.KO  ll.O47.7S0  50     tl.0tS.1Me 

•tooka: 

Banks.  Trust  and  Insurance  Companies: 

United   Antes 1780  00  KOO  S780  00              Xmn 

Indnstrlal  end  Mlsoellaneoos : 

United    BUtss 14S.10t  Of  160.600  146.8tS  00          147.111 « 

ToUl    itoeks «l«.NIIi  IU1.800  HM.tra  00       $10.44111 

Totnl  bond!  uKnIoela....  Il.lf7. 717  t8  |l.S46,i60  I1.1H.41S  SO     tl.W,lff» 

*  For  deUiled  Ikt  of  bonds  and  •tockt  aoo  PoniMFlfaiiU  topott  oofcrioi 
19S1  Iraaineta  of  fire  and  nurine  companiet. 


i 
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UNITED  AMERICAN  INSURANCE  COMPANY  OF 

PENNSYLVANIA 

316   FOURTH   AVENUE,    PITTSBURGH,   PA. 

[Incorporated  and  commenced  bneiness  1878] 

W.  J.  PATTBRSON,  President  B.  P.  NIBBAUM,  S^retarr 

INCOMB 

DeductUniB  from  ffro$9  premiumt 
written  and  reneteed: 

Return  premiums 
Reinsurance        on  cancelled 
premlams  policies  Net  premiums 

Fire   $116,258  26      «140,155  95      $470,134  07 


Interest  and  rents: 
Mortgage  loans  . . . . 
Collateral  loans    . . . 
Bonds  and  stocks  . . 

Deposits    

From  other  sources 
Rents  


$17,443  26 

570  00 

32,397  85 

961  20 

324  27 

480  00 

Total  interest  and  rents 52, 176  67 

Gross  profit  on. sale  or  maturity  of  ledger  assets:    Bonds,  $3,- 

146.92;  stocks,  $103.75  3,260  67 


Total  Inoonie  $5S5, 661  41 

Ledg«r  Aasets  December  31,  IMO 1,085, 319i64 


ToUl    $1, 650,  880  95 


DISBURSBMBNTS 

Net  amount  paid  policyliolders  for  losses :   Fire 

Loss  adjustment  expenee 

Agents'  compensation  and  allowances,  including  brokerage 

Field  supervisory  expense % 

Salaries  and  fees 

Rent  

Furniture  and  fixtures 

Maps   

Inspections  and  surveys 

Federal  taxes 

Taxes,  licenses  and  fees:  State,  county,  municipal,  $10,709.35; 
insurance  department,  $1,767.64;  fire  department,  $1,897.75; 
fire  patrol  and  salvage  corps,  $2,153.44 

Postage,  telegraph,  telephone,  exchange,  express 

Legal  expense 

Advertising  and  subscriptions,  $2,016.87;  printing  and  sta- 
tionery. $4,344.87   

Miscellaneous,  including  $1,796.43,  statistical  work 

Real  estate  repairs  and  expense,  $50.10;  taxes,  $106.71 

Dividends  to  stockholders  (declared  during  year,  cash,  $24,000) 

AfgenW  balances  charged  ofP 


$276,850  27 

6,779  89 

127,821 

47 

5,844 

51 

30,406 

13 

9,307 

64 

2,191 

87 

2,749 

61 

8,679  46 

6,263 

00 

16,528 

08 

2,723  68 

140  92 

6,361 

74 

2,116  98 

156 

81 

24,000  00 

112  87 

S72               Uniteh  American  lx6UBrA^'c:E'CoM1PANT  [1921 

Grops  loss  on  sale  or  maturity  of  ledger  assets:    Bonds 3,753  76 

Gross  decrease,  by  adjustment,  in  Ijook  value  of  ledger  assets: 

BoiUtS     ,.«.>, ••!«...  ..>••!«'»•.  •••'■••••• -  1 ,    "  (luH)  00 

I     t      I   ,     /      •  •     i  '    i     't     *  /    '    .  .  '  ;      ,  ' 

Total  Disbursements   y.  ^  .*.../.  ^ //•/•' 9548, 688  08 

Balance    ./  i ...;..«'...;».  .....t. « '. « ^./. .  .|.  4 .  v.,, » i . . . .  81f  008,892  87 


Book  value  of'  real  'estkte'. ; .• :  .       $7 ,620  98 

Mortgage  loans  ,  ^^,. 280,795  80 

Collateral  loans 9,500  00 

Book  value  of  bonds.  $482,539.50;  sto<?kB/1^76.801.36 559,334  86 

Cash  in  company's  office . . .  : 669  12 

Deposits  in  trust  companies  and  banks  on  interest 68.875  58 

Agents'  balances  not  over  three  months  dtie 76,401  48 

Ageute*  l»(Vlpnce6  over  three  months  due 1 ,841  96 

Bills  receivable  taken  for  fire  risks 764  14 

Deposit  with  Philadelphia  Board  of  Underwriters ,  .  .,      .  100  00 

French  American  Steamship  Co.  series  "  B  "  bondholders'  com- 
mittee cash  asseasment ^ .  2 ,500  00 


Total    $1, 008, 898  87 

NON'-LEDGER    ASSET.S 

Interest  and  rents  due  and  accrued : 

Mortgages     $4,620  01 

Bonds    ; 10,404  74 : 

Collateral  loan*    68  38 

Rents   15  00 


•  Total  interest  and  rents '. : 15,607  OB 

Reinsurance  recoverable  on  paid  losses 2,839  27 


Gross  Assets    81»  086, 189 

DEDUCT   ARRETS   NOT   ADMITTED  • 

Agents*  l)alances  over  three  months  due. $1^841.  96 

Bills  receivable,  past  due,  taken  for  pffemium^..  754  14 
Overdue  and  accrued  interest  on  bonds  in  de- 
fault   1.237  oq 

Book  value  of  real  estate  over  market  value. .  60  00 

Book-  value  of  bonds  and  stocks  over  market 

value 38.202  76 

French    American    Steamship   Co.    series    "  B " 

bondholders'  committee  assessment 2,500  00 


»■  ♦■  » 


Total 44,601  86 


Total  Admitted  Assets 8981, 637  88 

LiABiirrriES 

Deduct  Net 

L  H^f-  ar.il  claims :                                          JutaX             '   rainsnrance  unpaid  claims 

Fire    - 45106,20123         $13,854  61  $91.346  62 


Estimated  expentics  of  investigation  and  adjustment  of  los«e£ 

(paid  $24.88;  unpaid,  $2,237.361.. 2,262  24 


1921]  United  Ambbicak*  Insubance  Company  878 

Unearned  prmniumsr 
Fire  risks  effective  on  and  after  January  1, 

1921   .\  . .       $309,673  19 

All  risks  effective  prior  to  January  1,  1921. .         173,945  30 

Total   483,618  49 

Salaries,   rents,   exipenees,  bills,   accounts,   fees,  etc.,   due   or 

accrued   471  38 

Estimated  amount  of  taxes  hereafter  payable 6,385 ^18 

Contiiigent  commissions  or  other  charges  due  or  accrued ^»403  39 


Liabilities,  except  capitftl 9586, 487  28 

Capital    $200,000  00 

Surplue     • 196,050  08    . 

Smplus   to  poUcybolders 396, 060  08 

Total    8981, 537  36 


ALL  PREMHTMS  (EXCLUDING  PERPETUALS)  EFFECTIVE  ON  AND  AFTER 

JANUARY  1.  1921 

Fire 

Ad^anoe  premiuiM  ia  force  December  31,  1920 S132  10 

Written  or  renewed  in  1921 711 .770  on 

Excess  of  originAl  premiums  over  premiums  received  for  reiasoraooe -. 1,040  47 

Toiftle V S712,943  47 

Deduct  ezfttrations  and  cancellations 127 ,  o22  9.) 

In  force  Deoember  31, 1921 sr)8.~>,420  52 

Deduct  premiums  for  reinsorance. ., 107 ,  316  78 

Net  premiums  in  foroe  December  31,  1021 S47^.  103  74 

J      ii  ^'i^    'i  iTr   ■■■■■, 

Total  amount  at  risk  in  force  December  81,  1921,  on  FiaE  business 
effective  on  and  after  January  1,  1921  (excluding  Perpetual 
Risks)    : $44,527,058  00 


PREMIUMS    ON    ALL    BUSINESS    (EXCLUDING    PERt»ETt;ALS)     EFFECTIVE 

PRIOR    TO    JANUARY    1,    1921 

In  force  December  31.  1920. , $1 ,  105 .904  20 

Written  or  renewed  during  the  year 13,775  65 

Excess    of   original   premiums   over   premiums   received   for   rein- 
surance   844  11 


Total     $1,120,583  99 

Deduct  ^xj^lratiQna  and  ca»Q6Uatio9(8 , 57l«6^o  30 

In  force  at  end  of  year $348 .  968  69 

Deduct  premiums  for  reinsurance 87, 729  91 

Net  premiums  in  force  December  31,  1921 $461 ,233  78 


Total  amount  of  risk  in  force  December  31.  1921,  on  all  business 

effective  prior    to  January  1,  1921  (excluding  Perpetual  Risks).      $45,341,200  00 


GENERAL  INTERROGATORIES 

Gross  premlumf«   (less  reinsurance  and  return  premiums)   received 

from  onganlzation  of  company $6, 921 , 2S9 

Net  losBea  paid  since  organization 3 .  560 ,  246 

Dividends  declared  since  commencing  business  :     Cash 593.000 

Lanrefst   net  amount  insured  In  any  one  hazard 15,000 

Company's  stock  owned  by  directors  at  oar  value 38.450 

Loans  outstanding  to  stockholders  not  officers 20.800 
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BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1021 

Net 


Fire. 


Net  risks 
written 

premiums 
received 

Net  losses 
paid 

NetlMKfl 

ificarred 

S8. 496. 777 

$77,838  83 

150.509  10 

$54. MS 

MORTGAGES  OWNED  CLASSIFIED  BY  STATES 


dtate 
Pfnnsylvmnia 


COLLATBRAL  LOANS 


Pittsburgh  Brides  A  Iron  Works  bonds. 
10    Fifth  Arenas  B«nk  PlttsbiAsh  Fa 


Par  Talus 

$20,000 
fiOO 


ToUl 


Amount  of 
principal  unpaid 
$280,796 


ICarket 

▼ains 

119.000 


Ajnoont 
loaned      lUu 

ss.ooe       f 


tso.soo      $ie.8ss 


IS.HO 


SUMMARY  OF   BONDS   AND   SHOCKS   OWNED  • 


Bonds: 

Oovsmment: 
United    SUtss    9106, 


BbOk  valQs 
and  actual 
cost 


10 


States.  Territories  and  Possessions: 
United    flutes 


910.288  90 


Railroad: 
United    BUt4 
Canada     


9U.S10  29 

9,625  00 

9t7,785  26 

Industrial  and  Miscellaneous: 

United    SUtes 1298.620  26 


Tout 


ToUl    bonds 9489.688  60 


Stocks : 

Bknks,   Trust  and   Insurance  Cos; 

United    SUtes    

Industrial  and  If isoellsneous : 

United     SUtes     


ToUI  stocks. 


118.600  00 

68.201  86 

876.801  36 


ToUl    bonds    and    stocks 8659.884  86 


Par 

▼alue 

9106.066 


960,000 
lO.OOO 


870.000 


8810,500 


99.000 
66.000 


875,000 


TtlSC 

8106.467  M 


910.000         9U.4M « 


94t.SS4aC 
10.610  M 

958.61  »' 


7.«:  '* 


9496.660        940.W  U 


n4.n:  46 
42.4«eoc 

85T.2»  S» 


9571.550         9531.  IS  1' 


*  For  detailed  list  of  bonds  aad  stocks  see  PetmsylTanU  report  eovtiiag 
1021  business  of  fire  and  marine  companies. 
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ItN'ITED  FIREMEN'S  INSURANCE  COMPANY 

OF  PHILADELPHIA 

430  WALNt'T  STREET,  PHILADELPHIA,  PA. 

[iQCorporated  1^60;  cpjnmenced  bqsineM  1861] 

F.   W.  LAWSON,  President  M.  B.  YATBS,  Secretary 

INCOBiB 

Deductions  from  prota  premiuma 
written  and  reneited: 

Retnm  premiums 
Reineurance        on  casceUed 
premiums  policies  Net  premiums. 

Fire     $266,014  10  $194,881  72  $485,016  86 

Motor  vehicles    8,884  53  47,834  01  142,163  67 

Tornado,      wiDdstorm      and      cy- 
clone                 666  67  787  03  3,264  86 


$266,464  30   $248,604  66   $630,446  80 


Deposit  premiums  on  perpetual  riflks 8,086  46 

Interest  and  rents: 

Mortgage  loans  $10,674  07 

Bonds  and  stocks  83 ,099  56 

Deposits    426  36 

From  other  sources  214  39 

Rents   4,784  48 


Total  interest  and  rente 99, 198  85 

Transfer  fees  on  perpetual  policies 350  00 

Earned  on  perpetual  policies  cancelled 4,018  30 

Reinsurance  canceled  on  perpetual  risks 681  60 

Contribution  to  surplus  by  U.  S.  branch,  London  Guarantee  and 

Accident  Company,  Ltd 408,060  00 

Borrowed  money   (gross )    40,000  00 

Gross*  profit  on  sale  or  maturity  of  ledger  assets:  Bonds,  $2,- 

565.13;   stocks,  $4,158.60. . .  .*. 6,723  73 


Total  Income  .' . .  $1, 197, 408 

Ledger  Assets  December  81,  1M0 1, 908, 001  11 


ToUl    $8, 106,404 


DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses: 

Fire   \ $304,961  11 

Motor  vehicles    29,466  82 


Total $834,427  93 

f .088  adjustment  expense   8 ,  676  49 

Agents'  compensation  and  allowances,  including  brokerage. ...         196,779  25 
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Field  supervisory  expense 15,839  81 

Salaries  and  fees 52,543  23 

Rent     6.946  92 

Furniture  and  fixtures 6,889  32 

Mape   10,627  30 

Inspections  and  surveys 8,731  2S 

Federal  taxes    \ 7,995  45 

Taxes,  licenses  and  foes:  State,  oouiity,  municipal,  $7,488.72; 
insurance  department,  $7,011.01;  fire  department,  $3,861.79; 
fire  patrol  and  salvage 'corps,  $3,553.46:  all  other  except  real 

eeUte,  $29.75 81,945  63 

Postage,  telegraph,  telephone,  exchange,  express 2,734  33 

Legal  expense   681  66 

Advertising  and  8u-b0criptions,  $3,054.78;  printing  and  sta- 
tionery,   $13,359.40    16,414  13 

Mi«cellaneou9.  including  $3,345   auditing;   $1,098.80   attorney 

for  company's  fle<<uritie8  5,005  0.1 

Deposit  premiums  reinsured   60  0<i 

Deposit  premiums  returned   41 ,636  S7 

Borrowed  money  repaid   (gross) 40,000  on 

Interest  on  borrowed  money 1 ,37.i  oo 

Keal  estate  repairs  and  expense.  $72fl.oO;  taxes,  $92.78 821  2>: 

Grose  los^  on  sale  or  maturi.ty  o^  ledger  ast^ets:   Bonds 33.021  b2 


Total  Disbursements   $811, 851  75 


Balance    $g,  2a3,452  M 


LEDGER  AKS»KTf< 

Book  value  of  real  estate .$97.3^2  00 

Mortgage  loans  .    106,095  W 

Book  value  of  bonds,  $1,512,940.99;  stocks,  $278,049.65 1 ,790,9P<)  54 

Cash  in  company's  office. 2.921  01 

Deposits  in  trust  companies  and  "banks  on  interest 76,36^  'S 

Agents*  balances  not  over  three  months  due, 150.132  31 

Agents'  balances  over  three  month*  due S.n.'^S  37 

Perpetual  deposits  on  company's  building S32  5»^ 

Deposit  with  Philadelphia  Underwriters  Association 200  '"• 


Total    $2,  ass,  462  « 

NON-LEpOER  ASMTS 
Interest  due  and  accrued: 

Mortga^s    » $2,598  13 

Bonds 27,345  14 


Total 29,943  f* 

Market  value  of  reajL  estate  over  book  value 15  00 

Reinsurance  recoverable  on  paid  losses 9S5  89 


Gross  Assets   $2, 384,399  74 


\ 
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DEDUCT  A8SBTS  NOT   ADWITTBD 

Agents'  balances  over  three  months  due......  ,$$,538  37 

Overdue  and  accrued  interest  on  bonds  in  de* 

fault    8,087  50 

Book  value  of  bonds  and  stocks  over  market 

value   180,240  15 


Total 196,866  02 


ti.i  I    I  I. , 


Total  Admitted  AMets. 92,  lt7>  539  79 


LIABILITIES 

Deduct  Net 

Lo88ea  and  claims :                                        Total                reinsurance  unpaid  daimf 

Fire $112,14135         $40,630  09  $71.51126 

Motor  vehicles    36. 183  46                 833  33  35,350  13 


$148,324  81         $41,463  42       $106,861  30 


Estimated  expenses  of  investigation  and  adjustment  of  losses 

<paid,  $200;  unpaid,  $2.468.50) 2,668  50 

Unearned  premiums: 

Fire  risks  effective  on  and  After  January  1, 

1921     $311,569  75 

Risks  other  than  fire  effective  on  and  after 

January  1,  1921 69,472  58 

All  riske  effective  prior  to  January  1,  1921.         208,481  95 

ToUl   589.524  28 

Deposit  premiums  rvelaimable. 556,074  28 

Salaries,   rents,   expenses,  bills,   accounts,   fees,   etc.,   due   or 

accrued 170  81 

Estimated  amount  of  taxe«  hereafter  ptiyable, .............  ^ . .  5,000  06 

Contingent  commissions  or  oth«r  charges  due  or  accrued. . . . .  v  1 ,500  00 


Liabilities,  except   capital 91f  Ml,  799 

Capital    $400,000  00 

Surplus 465,734  46 

Surplus  to  policyholdert 999, 794  49 

Total    98, 197, 999  79 


ALL  PREMIUMS  (EXCLUDING  PERPETUAL8)  EFFECTIVE  ON  AND  AFTER 

JANUARY  1.  1921 

,  Tornado, 

Motor  windstorm 

Fire                 Tehicle  and  eyoione           Totals 

Written  or  renewed  in  1021 $865,337  4S      S198.883  11  $4,608  46  $1,068,820  02 

Deduct  expirations  and  canoellsr 

tions 197.358  72          54.80143  787  93        252.048  08 

In  foree  December  31,  1021..       $667.078  73      $144.08168  $3,820  53      $815,880  04 

Deduct  premiums  for  reinsuranoe.         184,072  07            9,505  20  555  67        104,228  03 

Net  premiums  in  force  Dch 

cember  31.  1021 $483.006  66      $134.486  30  $8.964  86      $621.657  01 


Total  amount  at  risk  in  force  December  81,  1921,  on  Fire  basiness 
effeethre  on  and  after  January  1,  1921  (exclndlng  Perpetual 
Risk*)     i i $47. 112.998  00 
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premiums  ox  all  bmineas  (kxcltimkc;  pebpetuai^s)   effbctivk 

prior  to  january  1,  1921 

In  force  I>ecember  SI,  1920 $1,255,258  1« 

Written  or  renewed  during  tbe  year 70.575  3:^ 

Total    $1,325,833  3» 

Deduct    expirations   and    cancellatlonB 740,464  16 

In  force  at  end  of  year $585,369  2| 

Deduct  preminms  for  reinsurance 75 .359  33 

Net  preminmB  in  force  December  81,  1921 $510.009  90 

Total  amount  of  risk  in  force  December  31.  1921,  on  all  bmtaets 

effective  prior  to  January  1,  1021  (excluding  Perpetual  Risks) .     $52,729.983  00 

Total  Perpetual  Risks  in  force  December  31,  1921,  lohenever  torii' 

ten,  amount $26,684.200  00 

Depofdt  Premiums  thereon $616,6055! 

GENERAL  INTERROGATORIES 

Gross  premtumA   (less  reinsurance  and  return  premiums)   received 

from   organisation   of  company $12,892.00^ 

Net  losses  paid  since  organization 8,172.424 

Dividends  declared  since  commencing  business :     Cash 1,115,50<) 

Largest  net  amount  insured  in  any  one  hazard SO.oOji* 

Company's  stock  owned  by  directors  at  par  value 352. Mft 

BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 

Net 
Net  risks  premiums  Net  losses  N«t  lossfs 

written  received  paid  inctirr«d 

Fbe $8,269,701        994.602  09      fia5.2«f7  9«       »109.767  49 

Motor  vehicles 522,244  7.595  56  144  70  9.61137 

Tornado,  windstorms  an^  o'clone.  .    ,41 ,200  , ,  •  07  ,40     , : 

Totals $8,823,145       $102,385  a5       $105.412  64       $119,378  $< 

^\    '  '=    =====  — ==  '        '- - 

MORTGAGES  OWNED  CLASSIFIBD  BT  STATBS 

Amount  of 
State  principal  nnpr.  id 

llllnol*    195. 7W 

N^w  Jersey : v ; . . : 2,m 

New  Yoitc   i *'...., 15,0*' 

Pennsylvania    53. 3»^ 

.     Te tal ,  -^  .  •  i ,  y  4 $16?^ 

9UMMARX  OF  BONDS  AND  STOCKS  OWNED  • 

Bbok  value 

•ad  actual  Par  Mv^ 

Bonds:  tost  Tslae  nlo' 

OoTemmeht: 

"     Vnlied' ^taiiS    U09.750  00  $S4S.000  IIV.-'^ 

Other   countries    9,400  S5  lO.OCO  i>^ 


ToUl     IS10.210  25  0365,000  l««.5v 

Political  fiubds  of  SUtaSf  Terr  A  Rms: 

United    SUtes ■...        102,853  50  M.OOO  HX- 

Rsllrosd :  ^ 

United    SUtes    800.978  24  944.100  :«:.C4 

Industrial  and  Mlseensneous : 

United     SUtes 191.090  00,  200,500  IT*.*? 


Toul    bonds , 11. 612. 940  99  11.697,500          H.JSCW 

Stockfl:  

RallroaQ: 

UnltM    State* 1168.187  14  $16l.9tt            tW-*^ 

Bknks.   Trust   and   Innurance  Cos: 

United   SUtes    19.150  00  8.000                K.* 

IndustrUl  and  MlscelUneous:  _^ 

United    SUtes    90,51151  110.050              «.« 


ToUl     stocks    .-... laS.OttOS  1181.800  !!».'«» 

■« ■       ■  I  ■  ■    »     ■     I      ■  ■ 

TtoUl   bonds  and   stocks..... 81.790i990  04  51.879.103         U,0*.^ 

*For  detailed  list  of  bonds  and  stocks  see  Pennsylvania  report  coverin.? 
xoax  business  of  fire  and  marine  companies. 
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UNIVERSAL  INSURANCE  COMPANY 

16  WASHrNOTON  PLACE,  NEWARK,  N.  J. 

[Incorporated  and  coibincfiieed  business  1921] 
SAMUEL  BIRD,  PresWent  J,. '  T. .  B YRNfi,  Secretary 

INCOMB 

DeductUma  from  grow  premium»  .     , 

icritten  and  renetoed: 

Return  premiums 
ReinstiMncd        on  cancellsd 
premiums  policies  Net  premiums 

Ocean  marine    .......' "  $25,300  20  $1,729  83        $66,220  87 

Inland  navigation  and  transpor- 
taU<m ;  793  47  10^89  12,93167 

Kiot,  civil  commotion  and  ex- 
plosion  ,, ,      .    16  20     97  11 


$26, 109.:  87         ,$1,837  72         $79,249  65 

Interest:  ..       .      •  • 

Bonds    "     $18,556  M' 

Deposits ; .".       ^   '    534  51     "     ' 

^'"'tcitar.. ..,,,. ;.,..,, •...;:::V;". .•.';;:.'  -"49,09l  n 

Paid  in  to  surplvi ' 200,000  00, 

Withheld  from  reinsurance  companv  for  taxes ....".... '  44  38 

gipi^  W^  in  . . . .  .,.■  • ,•••••' ,.5(„^',-.:. ,,  4A0.m  n 

Borrowed  money   (gross)    UO, OOO  00 


' '    Totit  Income  ....     .  V728;385 
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Xet  amount  paid  palim'holder«  for  losses: 

Orean  marine    :.;..'. .'.  '  $8,488  86 

Inland  navigatioo  and  transportation.^,-  / 1,1Q6  34  , 

Total    '. $0,595  20 

Agents'-  compensation,  including  brokerage. ^. , . .  ^ . , .         ,  .16,261.  08 

Field  supervisory   expense .',.......  22  02 

Salaries  and  fees   : , 1 ,  786.  67 

H*nt  .  . .  • ! .......,.,  1,718  42 

Furniture  and  fixtures 661  58 

Federal  taxes , .., , . . . 1,007  75 

Taxes,  licenses   ajkd  fees:     State,   county,   municipaT,   $1.10; 
•  insurance  department,.  $605.03;  all  other  except  real  estate, 

$3.50 7 .'  609  63 

Postage,  telegrap)i,  telephone,  exchange,  express. . ". .'.      .;:..;  30  86 

Legal  expense 483  04 

Advertising  and'  subdcripiions,  $543;  printing  and  Stationer}', 

$1,911.5^    , ?.  2.4.54  55 

Borrowed  money  repaid   (graw) 10,000  00 

iBteMBt'on  borronvvd  monej 1 ,215  00 


Total  Dislmrflflimeiits $46, 845  80 

. .  »t — 

Balance , $682, 939  34 
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LEDGER   ASSETS 

Book  value  of  bonds $617 ,593  60 

Deposits  in  trust  companies  and  banks  on  interest 21 ,091  03 

Agents'  balances  ncit  ovw  three  months  dt)e •     43,854  71 

Total    lesa,  589  84 

NON-LEDGER  ASSETS 

Interest   accrued :      Bonds 6, 191  78 

Market  value  of  bonds  over  book  value 42,387  00 

Reinsurance  recoverable  on  paid  losses 2,699  00 

Total  Assets    $788, 817  18 


LIABILITIES 

Deduct  Net 

LoH^es  and  claims :                                         Total                reinsurance  unpaid  claims 

Ocean  marine $5,803  22               $194  08  $5,609  14 

Inland    navigation    and    trans- 
portation             1 ,825  43     1 ,826  43 


$7,628  65  $194  08  $7,434  67 


Unearned  premiums:    Risks  other  than  fire  effective  on  and 

after  January  1,  1921 15,666  85 

Estimated  amount  of  taxes  hereafter  payable 5,469  51 

Due  and  to  become  due  for  borrowed  money 20 ,000  00 


LJabUitiet,  except  capiUl $48, 660  M 

Capital    $400,000  00 

Surplus   286,256  19 


Surplus  to  policyholders 686, 866  19 


Total    $788, 817  It 


ALL  PREMIUMS  (EXCLUDING  PERPETUALS)  EFFECTIVE  ON  AND  AFTER 

JANUARY  1.  1921 

Inland  Riot,  ciTil 

Ooean         navigation  and      commotion 
marine         transportation    and  explosion  Totals 

Written  or  renewed  in  1921 $93,250  90        $13,833  03  $113  81       $107,197  24 

Deduct  expirations  and  cancellar- 

tions 70,226  62  13,833  03  113  31  $4,172  06 

In  force  December  81. 1921..        $23,024  28     $23.034  28 

Deduct  premiums  for  reinsurance.  3 .074  46     3,074  46 

Net  premiums  in  force  De- 
cember 31. 1021 $19,949  82     $19,949  82 

GENEMLAL  INTERROGATORIES 

Grose  premiums  (less  reinsurance  and  return  premioma)  received 

from  organisation  of  company $79,860 

Net  losses  paid  since  orKanivation 9,696 

Company*!  stock  owned  by  directors  at  par  Yalae 8S4 ,  700 

BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 

Net 
Net  risks  premiums  Net  losses  Net  losses 

written  received  psfcl  ineuired 

Oeeanmarine $15,617,601        $58,90190  $48180  $2,715  84 

Inland  navigation  and  transporta- 

Uon 6.774,300  12.43108  1,106  34  2.93177 

Riot,    civil   commotion   and   eat- 

pkMion 194,776  8162     

Totals $22,586,677        $71.414  60  $1.538  90  $5,647  II 


ini] 


Univbbbai.  Iv8uba]ik>b  Company 


8«1 


SUMMARY   OF   BOXDS   OWNED  • 

Bbok  value 

and  actual  Par  Market 

ooBt  .  value  value 

Oovernmen{: 

United    SUtes    9248,078  90  8276,800  8868.688 

Pol  SuMs  otf  Stttea,  l^pr  ft  Pow: 

United    SUtca    281.110  00  811,000  816,870 

Railroad : 

United    SUtea    75,480  00  804.000  72.170 

Induatrial  and  Miaoellaneoua; 

United    Statei    2,926  00  8,000  8.008 

Total    ....p.      8617,688  80  8784.800  8968,881 

■SBBSSSSSSfil^S^&S       "^^^^T^^TITiSfM^SBS         ^^BBSS^S^ICS9i^^3 

*  For  detailed  tist  of  bondi  and  'gtocks  see  New  Jeney  report  coTering  xgai 
buineai  of  fire  and  mariae  eompaniet. 
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UTAH  HOME  FIRE  INSURANCE  COMPANY 

18  SOUTH  MAIN  STREET,  SALT  LAKE  CITY,  UTAH 

[Incorporated  and  commenced  business  1886] 

HEBER  J.  QBANT,  President  GEORGE  J.  CANNON.  Secretary 

INCOME 
Deduotiotu  from  groaa  premiuma 

•Aelwn  poemiiicns 
Reinsurance         on  cancelled 
premiums  policies  Net  premiams 

Fire     $204,742  02  $901 .824  80  $293,268  65 

Ocean  marine    16,334  63  43,144  41 

Tornado,  windstorm  and  cyclone 9,655  86  9,725  86 

Sprinkler   leakage    2,617  95  95  32 

Riot,  civil  commotion  and  explo- 
sion      3,789  43  804  30 


$204,742  02       $933,122  56       $347,028  53 


Interest  and  rents: 

Mortgage  loans  $54,092  61 

Bonds  and  stocks   57 ,068  67 

Deposits    892  60 

Rents     25,170  38 


Total  interest  and  rents 137 ,224  16 

Account  liquidation  Sugar  City  Townsite  Co 367  65 

Agents'  balances  previously  charged  off 4  62 

Gross  profit  on  sale  or  maturity  of  ledger  assets:    Bonds,  $1,- 

337.50;  stocks,  $70 1,407  50 


Total  Income  $486,082  46 

Ledger  Atsets  December  31,  1920 8, 846, 897 


Total    68,  881,480  11 


DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses: 

Fire   $664,013  04 

Ocean  marine    10,110  30 

Tornado,  windstorm  and  cyclone 1 ,932  88 

Sprinkler  leakage 813  73 

Total    $576,869  95 

Lo«s  adjustment  expense 7 ,  918  22 

Agents*  compensation  and  allowances,  including  brokerage. ...  114,118  88 

Field  supervisory  expense 1 ,  397  60 

Salaries  and  fees  27 ,040  70 

(Rent 1,195  00 

Furniture  and  fixtures 241  80 

Maps   65  96 

Inspections  and  surveys 4 ,922  64 


1021]  Utah  Home  Pibb  iNdUBAKOs  Companit  883 

Federal  taxes 8,»27  81 

Taxes,  liceiMes  and  fees:  State,  county,  munidpal,  $(^,932.67; 
insurance  department,  $1,691.08;  fire  patrol  and  salrage 
corps,  $11.17  1 '. ..'..*... 

Postage,  telegraph,  telephone,  exchange,  ex|ffess 

Legal  expense ......' : 

Advertising  and  sufbecriptions,  $1,602.32;  printing  and  sta- 
tionery, $2y328.46  ...... 

Miscellaneous,  incluidipQg  $700  astessment,  U9liste4  assets 

interest  on  borrowed  money. 

Real  estate  repairs  and  expense,  $8,196.33;  taxes,  $9,394.13. . . 

Dividends  to  stockholdera  (dscW^  during  yea^»  oas^i,  $80^0) 

Agents'  balances  charged  off 

Gross  loss  on  sale  or  maturity  of  ledger  assets:    Bonds 


»    •  4  i 


7,634  92 

766  61 

701  81 

3,830  77 

.818  SI 

.  36  64 

12,689  4$ 

80,000  00 

7  10 

2,531  13 

Total  bishursements  ....'.  /.  .V . ... .      $881,ii06  21 


Balance    '. $1, 980, 2S4  90 


.  'i-^i  '..  '_  ,'f-, ! — "-"^ — r^, 

LEDGER    ASSETS 

^x^  tra^Ufe  Of  real  estate $3dl^0d9  45 

Mortgage  loans  886,271   15 

Collateral  loans    4 ,492  00 

Book  value  of  bonds.  $177  056,50;  stockj^.  $649,884.44  ,.  ■  f  ■ . ..-         826,940  94 

Cash  in  company's  office \..,' .,;.....  i.. 659  15 

Deposits  111  trust  companies  and  banks  on  interest 1 ,859  88 

Agents*  balances  not  over  three  months  due,  $22,691.64  less  re- 
turn premiums  dtie  reii^surers,  $44,321.70 — 21,730  08 

Reinsurance  recove.ralile  oit  paid  losses ■   692  39 

Total    , :.- $t,  980,224  90 

i  .        •  •  '  i  ■.    ■  • 

XO X  -LEDG ER    A  S SETS 
Interest  due  and  accrued: 

Mortgages     .  J, '.'. .,.....,...' $40,582  03 

Bonds     .4 r. 2.168  67 


Total   ...r tv.,v I    .       42,760  60 

Market  value  of  l)ond^  and  Btocks  over  book  value 131 ,841  06 


(    ■ 


Total  Assets    $2, 154, 816  66 

I     .     ••.  ;        .     I    ..  ■  ■     •  .  I     iP 

LIABILITIES 

Deduct  Net 

Losses  and  claims :  Total  reinsurance        unpaid  claims 

Fire    ,....  ,    ,.    $;86,7p9  90      ,  $lq,82l  ,61..  .  $170,938  29 

Ocean  marine    ..... .V.;.^: .... ,  U,209,&4  „.;.  i. . .' . . . .  12,2t)9  54 

Tornado,    windstorm     and     cy-  .     . 

clone ..' ; \r  157  72  ;...,"• ....  157  73 

Sprinkler  leakage   34  40  ,  .*.  3.4  40 

Itiot,   civil   commotion  -  and  ex- 
plosion  ...;...... 209  20  *    209  20 


M  $199^370  7,6.  :     $16,821  61       $183,649  19 


y         i    I  »i  H  <     >.  .         Ill 


Estimated  expenses  of  investigation  and  adjustment  of  losses 
unpaid    3,000  00 


8«4 


Utah  Home.  Firs  Iksurancb  Company 


[1921 


Unearned  premiums: 
Fire  riskg  effective  oa  and  after  January  1» 

1921    $351»065  77 

Rieke  other  than  fire  effective  on  and  after 

January  1.  1921   15,496  01 

All  risks  effective  prior  to  January  I,  1921. .  80,982  40 


ToUl     

Salaries,   rents,   expenses,  Mils,   accounts,   fees,   etc.,   due   or 

accrued    

Estimated  amount  of  taxes  hereafter  payable 

Contingent  commissions  or  other  charges  due  or  accrued 

Interest  in  advance   


447.544  18 

2.500  0(1 

23,000  00 

6,500  00 

12  S 


LiAbiUUea,  ejuxpt  capital lOM^lOS  95 

Capital    $400,000  00 

Surplus   .♦.* 1,088,711  01 

Surplus  to  poUcyhoUen 1,488,711  01 

Total    IS,  154,81<  fC 


ALL  PREMIUMS  (EXCLUDING  PERPETUALS)  EFFECTIVE  ON  AND  AFTER 

JANUARY  1,  1021 


Fir« 

Written  or  renewed  in  1021 $1,300,825  47 

Deduct  expirations  and  cancellations 632,087  b3 


In  force  December  31,  1021. . 
Deduct  premiums  lor  reinsurance. 


$766,887  64 
214,457  06 


Ocean 
marine 

$58,478  04 
43,562  60 

$14,026  25 


Tonufdo. 


and  cycksc 
$10.3S1  70 

$0,725  S^ 


Net  premiums  in  force  December  31. 1021 ....       $552 ,  430  5S        $14 , 026  25         $9,723  v 


Written  or  renewed  in  1021 

Deduct  expirations  and  canoelaltions. 

In  force  December  31.  1021 

Deduot  premiums  for  reinsurance. . . . 


Net  premiums  in  f<H'ce  December  31, 1021. 


Riot,  dvil 

Sprinkler  commotion 

leakace         and  ^qploaion 

$2,613  27  $4,503  73  $1.4SI.S>8]I 

2.517  05  3,780  43        tiUAii  <S 


TWsi- 


$05  32 


$804  30      $702,439  3t> 
214.457  * 


$05  32 


$804  30    $5n.9e  3l< 


Total  amoant  at  riak  In  force  December  31,  1821,  on  Fias  basiness 
effective  on  and  after  January  1,  1021  (excluding  Perpetual 
RlBks)    $62,101,833  W 


PREMIUMS    ON    ALL    BUSINESS    (EXCLUDING    PERPETUALS)     EFFBCTI^^ 

PRIOR    TO    JANUARY    1,    1021 

In  force  December  31,  1020 $1,7S8.4<I  ^ 

Deduct  expirations  and  cancellatlenB 1 ,460.246  (V 

|328.2ir5 

107.365  H 


In  force  at  end  of  year 

Deduct  premiums  for  reinsurance. 


Net  premiumB  in  force  December  81,  1821 


$220.S4S 


tj 


Total  amo\int  of  risk  in  force  Derenrber  31.  1021,  on  all  businesa  ^  ^v 

effective  prior  to  January  1,  1021   (excluding  Perpetual  Riaks) .     $22,466,392^^ 


1921]          Utah  Homs  Fire  Ihtsubance  Company  885 

qbncral  intbbbogatories 

Gross  premiums  (less  reinsurance  and  return  premiums)   received 

from  organization  of  company |4 .288 ,  6C6 

Net  losses  paid  since  organisation , It 854 , 40§ 

Dividends  declared  since  comm^neing  business :    Cash,  |1,154,985 ; 

stock.   $50,000    1.204,985 

Largest  net  amount  insured  In  any  one  liaiard 30 .  000 

Company's  stock  owned  by  directors  at  par  value 87 ,  100 

BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 

Net 

Net  risks           premiums           Net  losses  Net  losses 


written  received  paid  incurred 

Fire $1,197,508  $9.464  89  $2.138  20  $2.928  00 

Orean  marine 1.625.871  26.468  48  4.592  30  10.829  8-1 

Turnado,  windstorms  and  cyclone.  8,047  9  95  1  30  1  30 

."^pi inkier  leaka«e 11.659  13  75  25  30 

Riot,    civil    commotion    and    ex- 
plosion    31 ,903  66  40  193  65  193  05 


.4- 


ToUU $2,875,043         $36.023  47  $6.925  70         $13.953  00 


MORTGAGBS  OWNBD  CLASSIFIED  BY  STATBfl 

Amount  of 
Statu  principal  unpaid 

Utah     $280,800 

Idaho   5.58,683 

Wyoming * 16 ,  000 

Ii^xpenses  advanced   1 ,  888 

Total    $866,271 

(M)LLA TKRAL  LOANS 

Blarkdt       Amount 
Par  yalue  Tsiue         losnei       Rate 

Carey   Valley   Reservoir  Co  Idaho  bonis  1823-26  8» $4,738  $5,»0  $I.4M  8 


SIMMARY  OF  BONDS  AND  STOCKS  OWNED  • 

Book  P«r  .  Maikvt  Actual 

Bonds:  value  value  valuo  opt 

Gorernmoot:  ,  »     .    • 

VnJt-d    .-^tatts |100,S3«  06  1101,000  t><ir^y  '$«0»».*r.*  ^m 

<'ana44     1,477  50    C     '       .1,.B))0  1.4S3  -        .    l.ilf  90- 


Total      1102.313  50               1102. S0<.                 $J>i.o05        ,|102,ai8  50 

Raltroad:  •     '                               -^ 

United    States- 17,900  00                  18,5no                  18.340             16,307  50 

Industrial   and   Mlfloellaneous :  -.f 

United    Statea , 56.81."  00                  59.Sf.0                  ^.^.600             o",4.J1.0«< 


Total     bolidfl 1177,055  50  >1S0. SCO  S17«;44a         St7i;«42  00 

Stocks: 

Bknka,    Tmst  and   Insurance  Cos: 

United    8Ut€«    $224.14«  80  $128,700  $227,5»7         $165.459  10 

Industrial  and  Miscellaneous: 

United    Statea    425,737  64  589.200  5.=i4.7«  223.474  45; 


Total    stocks     $649,184  44  $71^. 9(lft    •  $7«. 837         $390,988  5* 

ToUl   bonds   and    storks....      $826.940  94  $893,700  $95S.1S2  $364,975^ 


*For  detailed  list  of  bond$  and  stocks  see  Utah  report  eover^ng   1921 
business  of  fire  and  marine  companies. 


r    rf 


886  ViCTOBY    IXSUKANCE    COMPAXY  [1D21 


VICTORY  INSURANCE  COMPANY  OF  PHILADELPHIA 

401  WALNUT  STREET,  PHILADELPHIA,  PA. 
[IncoriM>rated   1919;   commenced  boslneM  19201 
E.  C.  IRVIN.  President  M.  G.  GARRIOrES,  Secretary 

INCOME 

Deduetiom  from  ffro»9  prrmlvmB 

irrttten  nnd  rene^ced: 

Return  premiums 
Reinsnrance         on  cancelled 
premiums  policies  Net  pr«nlon? 

Fire    $456,211  83  $379,633  71  $832,552  55 

Motor  vehiclea 5,277  16  6,126  01  25.8211*^ 

Tornado,  windstorm  and  cvclone.       10,272  02  4,399  25  14,929  26 

Sprinkler    leakage     * 266  05  80  236  93 

Riot,    civil    commotion    and    ex- 
plosion          4,41197  809  96  2,849  77 

$476,438  03       $300.969  73       $876,389(19 


Intereat: 

Mortgage  loans  $5,752  90 

Collateral  loans    3,509  70 

Bonds    50,900  97 

Deposits    2,357  08 

From  other  sources 8  05 


Total    62.52Ji  70 

Agents'  balances  previously  charged  off 21  61 

Totid  Incoma  t9S8»940  00 

Ledger  Assets  December  SI,  1980 1, 4HM4  08 

ToUl    $S»883,9OI08 

Net  amount  paid  policyholders  for  losses: 

Fire   $373,669  82 

Motor  vehicles 16,565  70 

Tornado,  windstorm  and  cyclone 532  60 

Riot,  civil  commotion  and  explosion 195  35 

Total    

Loss  adjustment  expense 

Agents'  compensation  and  allowances,  including  brokerage .... 

Field  supervisory  expense 

Salaries  and  fees  

Rent    

Furniture  and  fixtures 

Maps    

Inspections  and  surveys 

Federal  taxes    

Taxes,  licenses  and  fees :  State,  county,  municipal,  $26,742.06 ; 
insurance  department,  $5,944.86;  fire  department,  $3,256.54; 
fire  patrol  and  salvage  corps,  $4,245.02;  a)l  other  except 
real  estate,  $956.33 

Postage,  telegraph,  telephone,  exchange,  express 


$390. P63  4: 

9,.^1J<  ai 

185.894  0-5 

41,646  10 

60.493  :e 

11.516  94 

877  SI 

2.506  45 

22.944  45 

9.210  '^ 

41,144  M 

3.440  :< 

1&21]                  Victory)  Ixslranob  Company  887 

Legal  expense , .  v *.*.*...  •  695  W 

Advertising  and   subscriptions,   f  1,024.05;    printing   and   sta-  ( 

tionery,  $14,392,90   i '. , . ,-  16^316.^5 

Miscellaneous 228  04 

Dividends  to  stockholders  (declared  during  year,  cash,  $60,000)  60,000  00 

Tota}  Diabursements $857, 198  55 


Balance   $1,  586,705  48 


LEDGER  ASSETS 

Mortgage  loans   $92,000  00 

Collateral  loans    50,000  00 

Book  Tahie  of  bonds 1 .012,029  50 

Cash  in  contpany 's  office 5 ,  307  80 

Deposits  in  trust  companies  and  banks  not  on  interest 1 ,  534  92 

Deposits  in  trust  companies  and  banks  on  interest 191 ,036  94 

Agents'  balances  not  over  three  months  due 173,952  85 

Agents'  balances  over  tihree  months  due 743  47 

Deposit  with  Philadelphia  Board  of  Fire  Underwriters 100  00 


Total    81, 586,  705  48 

NON-LEDGER   ASSETS 
Interest  accrued: 

Mortgages    $1 ,363  21 

Bonds    9,768  98 

Collateral  loana   258  33 


Total    11 ,370  52 

Market  value  of  bonds  over  book  value 27,242  00 

Reinsurance  recoverable  on  paid  losses 3,701   10 

Grosa  Aaaeta   81»  569, 019  10 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  over  three  months  due 743  47 

Total  Admitted  Aaseta $1, 588,875  68 


UABILITIES 

Deduct  Net 

Ij088e8  and  claims :                                          Total  reinsurance  unpaid  claims 

Fire    $166,146  31  $43,427  93  $112,718  38 

Motor  vehicles    3,815  85  104  00  3,711  86 

Tornado,  windstorm  and  cy- 
clone     \.         1 ,093  12  22  06  1 ,071  07 

Riot,  civil  commotion  and  ex- 
plosion                   32  78     32  78 


$161,088  06    $43,563  98   $117,534  08 


Estimated  expenses  of  investigation  and  adjustment  of  losses 

(paid,  $244.35;  unpaid,  $l,t62.85) 2,007  20 

Unearned  premiums: 
Fire  risks  effective  on  and  after  January  1, 

1921    $503,053  84 

Risks  other  than  ftre  effective  on  and  after 

January  1,  1921    23,548  47 

All  risks  effective  prior  to  January  1,  1921. .         144,971  71 

ToUl    671 ,574  u2 


§88                      VicTOEY  Insuranob  Oomfany  [1921 

SalarieSi   rents,  expenBes,   bills,   accounts,  feefl,   etc.,   due  or 

acrued    ;...'....  «,5K4  39 

Estimated  amount  of  taxes  hereafter  paya-ble 25.097  61 

Contingent  commissions  or  other  charges  due  or  accrued 4«S82  00 


LiabUities,  except  capital 48S7|919  80 

Capital    $500,000  00 

Surplus 240,366  33 

Surplus  to  policyholders 740, 366  83 

Total    •!,  568,275  63 


ALL  PREMIUMS  (EXCtUDINQ  PERPETrALS)   EPPECTlTVE  ON  A^D  AFTER 

JANUARY  U  1021 

Tornado, 
Motor  windatorm 

Fire  wbielt         '  tuad  eydoiM 

Written  or  renewed  in  1921 $1,668,398  00        $37,224  35        $29.600  53 

Deduot  eipirati^Qs  and  canoellations 392,575  91  8,739  43  5, ({00  08 

In  force  December  31.  1921 $1,275,822  18        $28,484  92        $24,001  45 

Deduct  premiums  for  reinaurance 462,800  89  4.750  67  10,402  S3 

Net  premiums  in  foroe  Deoember  31,  1921 . . .       $823,021  29        $23,72o  25        $13,596  62 

Riot,  civil 

Sprinkler  commotion 

lealcaae  and  explosion  Totals 

Written  or  reneWecl  in  1921 $502  78  $<J.07l  70  $1 ,743. 797  45 

Deduct  expirations  and  cancellations 14  28       '      "  SSO  31         ll)7. 806  01 

■  ■■■■!■«  I    I  ■    «■<    I  1^  l.tll        I'l^l  »■«  ■      ■»        ■         ■    I  ■    « 

In  force  December  31.  1921 $488  50  $7,191  39    $1,335. 9SK  44 

Deduct  premiums  for  reinsurance 254  38  4 .304  86         472 ,522  63 

Net  premiums  in  force  December  31.  1921. . .  $234  12  $2.&S6  53       $863,465  81 


Total  amount  at  risk  in  force  December  31,  1921,  <m  Fire  bustneflS 
effective  on  and   after   January    1,    1921    (excluding   Perpetual 
'.  liitika)    ^».«^ ^,     $$5»171,2Q3  00 


PREMILMS    ON    ALL    Bt  SI  NESS     (EXCLUDING    PBRPETUALS)     EFFECTIVE 

PRIOR    TO    JANUARY    1,    1921 

In  force  December  31,  1920 '. $1,819,031  50 

Deduct  expirations  and  cancellatloas. .  .' 870,501  09 

In  force  at  end  of  year $449 .  430  41 

Deduct   premiums    for   reinsurance 158.290  48 

Net  premiums  in  force  Deoember  m.  1921 $291 ,  139  93 


Total  amount  of  risk  Id  force  Docpmbor  31.  1921,  on  all  business 

effective  prior    td  January  1,  1021  (excluding;  Perpetual  Risks).     $33,522,179  00 


GENIORAL  INTERROGATORIES 

Gross  premiums   (less  reinfurnnoe  and  return  premiums)   received 

from  organization  of  company ., |l ,767,048 

Net  loHses  paid  since  or^nnizntion 548,587 

Dividends  declared  stnco  'commonclng  buslnoi^s None 

Largest  net  amount  Insuretl  in  any  one  hazard........ ,...  25,000 

Company's  sttu'k  owned  by  directors  at  par  value 53,950 


1921] 


YlCTOBit   I^SaVRASX^B    CoaffPAi^Y 
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BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURINa  1921 

Net 
Net  risks  premiums  ^Net  losses  Net  losses 

.   .written      ^        received  paid    .  incurred 

Fire:.'..!...'.  .;■..... .......!...'  '*«l5;439!l!24    '4128.343  83'     $77\3^2i         «S5,170  55 

Tornado,  windstorm  and  oyolone.  ^*?Zo  t  ' .  ,       91  06     

Sprinkler  leakage i  1^M2  '.*A^    :    12  40     

Kiot,  civil  commotion  and  explo- 
sion  y. ./.  ..I.'...  .4.i  P   »;•:     lf>,090i  I  >     ,      ;23  63,    ,..j 


Totals. 


., $15,493,021       $;23,471  35         $77,599  21         $85.179  55 

MORTGA'GBS  OWNED  CLASSmED  BY  StATBS 


State 

South   Dakota •^«^.. 

Ohio ..,.....,,.,, 

Minnesota ....'.,.'... 

New  Jersey «>,•«•<• 

District  of  ColumWa.  .^%,»  ^«.  ....,...•.■..•{.  4< 


^.•^' 


Tatiil 


<  r: 


...^..,^.. ,,...., 

COLLATERAL  LOAMS 

Par  Talue 


Amount  of 
principal  unpaid 

$12,000 
22,800 
32,200 
10,000 
15,000 

$92,000 
I     III         11111 


BOb    Utah*   Copper    Co    .'. '. '. 

38    Ofrard  Trust  Co'.:..: rr..:... 

70    PhiU   it   West   Ry   pfd 

100    Intemat  Motor  Tniidc   Cocp   com 

Lake  Shore  4t  Mlc&   So  fir  4%  bonds  19S1 

100    Amer  Ship   Oomtnerce  Cerp 

25  Wm  cnrop  it  $on  Ship  le  Eng  Bldg  Co  vot  tr  ^tU.. 

26  Atch  Top  it  B  ^  Rj  com. 


Market       Amount 
yalue        loaned       Rate 

95.000  9S1.S00         $50,000     6*7 

S.SOO  27,560 

S.600  .l,<MO 

2,600 

1,000  ^0 

•  •••«<. s  aov 

2,500  UOOO 

2,500  2,800 


Total 


SIS,  800 


$68.  MO         S5«.0«9 


SrMMARY   OP   BONDS    OWNED  • 

Book  value 

and  actual  Par  Market 

Government:                                                                                      coat  '^alue  value 

United    SUt«s    .'.j Wi^.....      I90T.1M  17  1507,260  «507,l4l 

■  ■  ■  ■■  ■    1  ■■■■■■ '      ■ 
Statfs,  Territories  and  Ponefslons: 

United    Slates $24.876  00  $25,000  $25,000 

Canada    ...I. 2$. WO  00  t5.QQ0  25,000 


Totals "...   ■     $48.835  00  $50,000 

P(9l»ticaA  bbbik^of  Sutes.  Territories,  and  Pctfs: 
United    SUtM. $101,914  73  $100,000 


$T,0. 000 


$103,270 


Railroad: 

United    States '.  .^ . '. .rJt 

Canada    


|806;48«e9"i    •     mrO.OOO  .'  |328.d00 

24,156  3$,.  2:i,a00  25.000 


Total    '....'. $$29,842  &0  $896,000  $8o»,900 

Iniqstrla)  and  Miscellaneous:  > 

United    SUtes $24,239  10      '       '$25,000  $24, 7W 


ToUl    b0Q<U $1,012.0?9  50-  $liP7l.250  $1,039,271 

'^For  detailed  list  of  bonds  and  stocks  see  Pennsylvania  report  covering 
1^2 1  business  of  fire  and  marine  companies.  • 


'  • '  I  ( I 
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THE  VIRGINIA  FIRE  AND  MARINE  INSURANCE 

COMPANY 

1015  EAST  MAIN  STREET,  RICHMOND.  VA. 

[Incorporated  and  commenced  baainess  1882] 

WILLIAM  H.  PALMBR*  Preeident  B.  C.  LBWI8,  Jr..  Secretary 

INCOME 

Deductions  from  grots  prewUuw^o 
wntien  and  renewed: 

Betam  premiums 
Reinsurance        on  cancelled 
premiums  policies  Net  premlnms 

Fire $463,349  28       $317,015  61  $1,139,750  83 

Tornado,  windstorm  and  cyclone.     55  75 

^n^^^B^^B^iMBM^^n^pi^lMi^^^PI^B^a»  ai^iMMIH^^H^HI^M^^l^k^^B^i^^i^kl^  Ml^iMH^H^^^P^^^HBMi^^^^^R^^^^iMa* 

$463,349  28       $317,015  61  $1,139,815  M 


Interest  and  rents: 

Mortgage  loans  $3,532  28 

Collateral  loans 1 ,079  01 

Bonds  and  stocks  117,782  01 

Deposits    3,086  43 

From  other  sources  252*  58 

Rents     7,775  02 


Total  interest  and  rents 134,407  33 

Gro88  profit  on  sale  or  maturity  of  ledger  assets:     Bonds, 

$1,069.60;  stocks,  $1,893.42 2,963  02 

GroHB  increase,  by  adjustment,  in  book  value  of  ledger  assets: 

Real  estate  . . .' 622  59 


XotAl  Income  $1, 877, 808 

Ledger  Assets  December  81,  19t0 S»  008, 969  60 


ToUI    $4,840,778  17 

DISBURSEMENTS 

Net  amount  paid  policyboMers  for  losses:    Fire $689,453  83 

Loss  adjustment  expense   11 ,014  25 

Agents'  compensation  and  allowances,  including  brokerage. . . .  291,064  83 

Field  supervisory  expense 29 .263  89 

Salaries  and  fees  58,507  12 

Rent    , 8,607  54 

Furniture  and  fixtures  4 ,828  19 

Maps    1 ,219  58 

Inspections  and  surveys 24 ,823  1 1 

Federal  taxes    31 ,222  57 

Taxes,  licenses  and  fees:  State,  county,  municipal,  $38,422.82; 
insurance  department,  $3,172.35;  fire  department,  $2,515.16; 
fire  patrol  and  salvage  corps,  $2,952.80;  all  other  except  real 

estate,  $1,211.08    48,274  21 

Postage,  telegraph,  telephone,  exchange,  express 2,301  01 

I^gal  expense    1 ,903  84 

Advertising  and  subscriptions,  $6,256.74;  printing  and  sta- 
tionery, $11,800.95   18,057  69 
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Real  estate  repairs  and  expense,  $l,185i.7S;  taxes,  $2,907.55. , .  4,043  28 

Dividends  to  stockholders  .(declared  during  year,  cash,  $50,000)  55,000  00 
Decrease  in  liabilities  during  year  on  account  of  reinsurance 

treaties,  Mississippi  Qeneral  Agency 5,231  74 

Gross  loss  on  sale  or  mataritT*  of  ledger  assets:   Bonds 20,424  25 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets: 

Real  estate 52,111  00 

Total  Disbiursementi   $1, 800, 861 


Balance    $8,974,480  84 


_     ,  LBDOBR  ASSBTS 

Book  value  ol  real  estate, $74i049  08 

Mortgage  loans 70,600  00 

Collateral   loans    29,349  69 

Book  value  of  bonds,  $2,059,512.22;  stocks,  $376,175.26 2,435,687  48 

Cash  in  company's  ofl^je 6,732  72 

Deposits  in  trust  companiee  and  banks  on  interest 118,896  01 

Agents'  balances  not  over  tihree  months  due 226,921  69 

Agents'  balances  over  three  months  due 9,689  07 

New  York  agency 1 ,  600  00 


Total    $8,874, 486  24 

NONLBDGBB  ASSETS 
Interest  due  and  accrued : 

Mortgages    $850  28 

Bonds    28,552  52 

Collateral   loans    44  36 


Total    29,447  16 

Market  value  of  real  estate  over  book  value 45,050  92 

Reinsurance   recoverable  on   paid   losses 18,991  87 

Gross  Assets    $3,  067, 916  19 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  over  three  months  due $9 ,  689  07 

Overdue  and.  accrued  interest  on  bonds  in  de- 
fault      845  84 

Book  value  of  bonds  and  stocks  over  market 

value    180,648  48 

New  York  Agency 1 ,600  00 


Total    172,783  39 


Total  Admitted  Aiseta  ^  .  $2, 895, 182  80 

LIABILITIES 

Deduct  Net 

Losses  and  claims :  Total  reinsarance        unpaid  claims 

Fire    $197,786  69         $65,498  18       $132,293  41 


Estimated  erpenses  of  investigation  and  adjustment  of  losses 

(paid,  $500;  unpaid,  $1 ,000) 1 ,500  00 

Unearnecl  premiums: 

Fire  risks  effective  on  and  after  January  1, 

1921    $733,681  91 

Risks  other  than  fire .  effective  on  and  after 

January  1,  1921 44  13 

All  risks  effective  prior  to  January  1,  1921. .         415,593  32 


Total    1 ,  149,319  36 
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Dividends  declared  and  unpaid. to  9tockliolier» 25,000  uO 

SaliTMs^   rents,  expftnaee^   bills,  aceoQnta, .  fMd,   dtc.,   due   <Mr 

accrued 2,500  OO 

Eitimated  amount  of  taxes  hereafter  payables 18,500  0<) 

Contingent  commisBione  or  other  eharges  d«e  or  aoerasd 7,500  0() 

Reserve    for   contingencies ^  .  • « .  4  - , 70,000  00 

Liabilitiei,  except  capital  $l,406,«li  77 

CtpllHl    ...J. $500,-0(10  00 

Surplus 988,520  03 

Surplus  to  policyholders  1,488,580  08 

Total n,  88«,1M  M 


ALL  PREMIUMS   (EXPLUDIXG   PBRPETUALti)    EFFBCnVE   OX    AND  AFFEK 

JANUARY  1.  1921 

Tornado, 
wiedfllann  and 
Fire  cyclone  TouJ^ 

Advaooe  premiums,  Dec4>mber  31,  1920 $3, 182  54     13.1^:  >t 

Written  or  renewed  in  1921 1 ,892.080  66  $55  75         1 .882.(Ki  41 

TotAla $1,805,213  20     $1.89o.2tjS '^> 

I>«duot  eupkcmtwBM  and  cancellations 291 ,270  86     29Li7u  y 

In  force  Deo«nb«r  31,  1921 . , $1 .603,042  34     $1.603.9i?^  ." 

Deduct  premiums  for  reinsurance 449,074  16     449.071  1' 

Net  premiums  in  force  December  31, 1021 .   $1 .  134 . 868  18  $55  75      $1 ,  1^-^^  '^ 

Totnl  amount  at  rink  In  force  December  81,  1921,  on  Fibe  business 
effective  on  and  after  January  1,  1921  (excludlncr  Perpetual 
Risks)     $91,676,613  W' 

PREMIUMS    ON    ALL    BUSINESS    (EXCLUDING    PERPETUALS)     EFFBCTlVt: 

PRIOR    TO    JANUARY    1,    1921 

In  force  less  advance  premlumc;  December  31,  1920 $3,002,0^4  !^l 

Written  or  renewed  during  the  year 28,004  v^ 

Total    $3,030.1^  tl 

Deduct  expirations  and  cancellations 1.646,371  >- 

In  force  at  end  of  year $1,3^3. S17  H 

Deduct  premium^  for  reinsurance 260. 193  o.> 

Net  premiums  in  force  December  81,  1921 $1,123,621  j 

Total  amount  of  risk  in  force  December  31.  1921,  on  all  business 
effective  prior  to  January  1,  1921  (excluding  Perpetual  Risks).     $78,767,162^ 

GENERAL  INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)   received 

since  April  8,   1865 $24.026. f^^ 

Net  losses  l>aid  since  April  3,  I860 13.559.y^^ 

Dividends  declared  since  commencing  business :     Cash,  $2,172,086  ; 

stock,   $250,000    2.422.»'^ 

Largest  net  amount  Inirared  in  any  one  hazard ^^'S^ 

Company's  stock  owned  by  directors  at  par  value $•:'.. 

Loans  outHtandiog  to  stockholders  not  officers 20.»"" 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 

Net 
Net  risks  premiums  Net  losses  ^fi  fe*** 

written  received  paid  lufluwi 

Fire $i5.r05.954      $131.357  16         $88,859  41        $S3.504 1'^ 


MORTGAGES  OWNED  CLASSIFIED  BY  STATBS 

AmoBBtoi 

State  principal  uni*- 

Virglnia    $70, «^' 
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COLLATBBAL  LOANS 

Par  Talvt 

200   EAna.  Cotton  Mills   ReedsTllle  N  C 120.000 

20   Jeffenon  Realty  Corp  Richmond  V«  ptH. S,000 

20  com t.OOO 

Total    f24,00a 


lfark«t 
ralaa 

185.000 

i.6oa 

600 


Amount 
loaned 

$28,000 
1.S60 


Rate 

6 
6 


Itr.ZOO    129,350 


SX7KHA&X  OF  BONM  A^D  HTOCKS  OiWNED* 

Book  value 

and  actual  Par  Market 

Bondi:  cost  value  value 

Oovemment: 

United    SUtea ....^ |«7S.1«8  17  $686,500  $672.7.8 

States,  Territories  and  Possessloiu : 

rmted    SMtes 299,801  i4  115. W>  241.6)6 

Political  Subds  of  States,  Territories  and  Possessions: 

United    Statee 888,788  60  SS3.600  260,514 

Railroad  : 

rnlted    SUtes 415.618  76  463.000  386.560 

Industrial  and  Miscellaneous: 

United    States 282.640  25  289.B09  271.965 

ToUl    bonds $2,059.612  22  $2,i38,4(T.)  $1,933,448 

Stocks: 

Railroad: 

United    States $192,510  88  $183,900  $157,173 

Banks.  Trust  and  Insurance  Companies: 

United    States 57,625  00  99.600  6t,806 

In'fustrlal  rnri  Mlsrellaneous: 

United    States 126.089  88  122.7r>0  116,115 

^^^•^Hm^m^^mmmm^mm^t-^^i^m  ^H/^m^^m^^m^m^^n^mm^^m.^^  m^^^-^^^t^^^i^mm^^m^i^^^^ 

Total  Stocks , $376.175  26  $697,250  1841.596 

Total  bonds   and  stocks $2,435,687  48  $2,475,650  $?.?75.039 

*For  detailed  list  of  bonds  and  stocks  see  Vix^iiiia  report  co^veriivg  1921 
business  of  fire  and  marine  coi^p^nies^  .  . 
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VULCAX  FIRE  INStJRANCE  COMPANY  OF 
OAKLAND,  CALIFORNIA* 

FOURTEENTH  STREET  AND  BROADWAY,  OAKLAND,  CAL. 

I  Incorporated   1910;  eommeiic«fl  botflneM  1912] 

J.   P.  CABLSTON.  PreBidcnt  ABNOLD   HODOKINSON.   Secretary 

INCOME 

DeduetioHM  from  gro99  premium* 
toriittn  and  renetred: 

Return  premiums 
Reinsurance        on  cancelled 
premiums  policies  Net  premiums 

Fire    $338,111  00  $338,490  92  $500,264  16 

Ocean  marine T 32.530  64  63.237  20 

Inland     navigation     and     trans- 
portation      14.952  53  12.341  51 


$338,111   00       $385,974  09       $575,842  96 


Interest  and  rents: 

Mortgage  loans  $16 ,577  58 

Collateral  loans 8.682  83 

Bonds  and  stocks 52, 138  67 

Deposits    2,878  38 

Rents    300  00 


Total  interest  and  rents 79 ,  577  46 

Increase  in  liabilities  during  year  on  account  of  reinsurance 

treaties    15 .  608  75 

Oross  profit  on  sale  or  maturity  of  ledger  assets:  Real  estate.  350  00 
Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds    8. 636  50 


Total  Income 9680, 015  67 

Ledger  Assets  December  31,  lOM 1, 641, 786 


Total    88,381,  751  68 


DISBURSEMENTS 
Net  amount  paid  policyholders  for  losses: 

Fire   $294,656  69 

Ocean  marine 161 ,  858  14 

Inland  navigation  and  transportation 53,942  08 


Total    $510,455  91 

Loss    adjustment    expense .  8 ,  405  87 

Agents'  compensation  and  allowances,  including  brokerage...  170.676  40 

Field  supervisory  expense 24 ,  107  22 

Salaries  and  fees 45 ,  108  78 

Rent   4,391  28 

Furniture  and  fixtures 506  47 

Maps    1 ,745  66 

•  Reinsured   all  outstanding  risks   in   U.   S.   branch   of  the  North   British  and 
Mercantile  Insurance  Company,  Ltd.    Withdrew  from  New  York  state  May  31,  1922. 
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Inspections  and  surveys 10 ,  048  62 

Federal  taxes    r 8.057  00 

Taxes^  licensee  and  fees:    State,  county,  municipal,  $20,521.45; 
insurance  department,  $5,229.38;  fire  department,  $3,132.97;    . 

fire  patrol  and  salvage  corps,  $202.56 29,066  36 

Postage,  telegraph,  tekj^one,  exchange,  ei^presa 2,632  50 

Legal  expense   1 ,  535  90 

Advertising   and   subscriptions,   $3,234.43;    printing   and   sta- 
tionery, $8,156.11    ..,...,.  11,390  54 

Interest  on  reinsurance  treaties i ,....•..  611  22 

Real  estate  taxes 1 ,912  32 

Dividends  to  stockholders ^, ;  15,074  40 

Agents*  balances  charged  off »  4,933  52 

Gross  loss  on  sale  or  maturity  of  ledger  assets:     Real  estate, 

$360;  bonds,  $6.10 , .'. • 356  10 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds,  $4,368.92;  stocks,  $2,000 6.3(i8  92 


Total  Dislmnementt $8i7,40S  98 


Balaate    $1, 464^  847  70 


LEDGER  ASSETS 

Book  value  of  real  estate $38,787  87 

Mortgage   loans    176,278  49 

Collateral  loans 120,000  00 

Book  value  of  bonds,  $920,743.60;  stocks,  $4,050 924,793  60 

Cash  in  company's  office • 257  45 

Deposits  in  trust  companies  and  banks  not  on  interest 5,515  24 

Deposits  in  trust  companies  and  banks  on  interest 103,042  27 

Agents'  balances  not  over  three  months  due 95,542  16 

Agents'  balances  over  three  months  due 180  62 


Total $1,484,347  70 

NON-LBDGER  ASSETS 
Tnt'^rest  due  and  accrued: 

Mortages     5?1 .638  55 

Bonds    6, 156  57 

Collateral  loans .,...' 33  33 


Total    7,828  45 


Gross   Assets $1, 472, 176  15 

DEDUCT  .ASSETS   NOT  ADMITTlSP  ' 
Agents'  balances  over  three  months  du6. 130  62 


ToUl  Admitted  Assets  $1, 472.  045  53 

*-■■  .  I  ..         ■    .  '_>■ 

MABILltlKS 

Deduct  N>t 

LoRfiei  and  claims :                                          Total-               tvinRtirJincc'  iinnnlfi '-in'm*! 

Fire    $142,110  88         $61 ,390  25  $80,720  63 

Ocean  marine 92,729  15     92,729  15 

Inland  navigation  and  transpor- 
tation            50,211  00     50,211  0« 

$2»5,0dl  Oa         $61,390  25  $223,660  7H 


Estimated  expenses  of  investigation  aoad  adjustment  of  losses 

(paid,  $323;  unpaid,  $2,033.57) . . . . ; ..:.... 2,356  57 
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Unearned  premiums: 

Fire  risks  effective  on  and  after  January  1, 

1921    ...*...        $289,906  26 

Risks  other  than  fire  effective  on  and  after  ■ 

January  1,  1921 24,659  09 

All  risks  effective  prior  to  January  1,  1921 . .         114,670  Id 

(  

Total   429,235  50 

IMvidends  declared  and  unpaid  to  stockholders 4<^1  80 

Estimated  amount  of  taxee  hereafter  payable 15,801  81 

Contingent  commissions  or  other  charges  due  or  accrued 6,226  47 

IPunds  held  under  reinsurance  treaties 16,608  75 

Interest  paid  in  advance ; Ill  60 

Liabilities,  except  capital  iM3, 408  18 

Capital    :.'.... $500,000  00 

Surplus 278,642  S5 

Surplvs  to  policyholdere r . . . 7YS,'842  35 


Total    $1, 478,045  5S 


all:  PREMIUMS   (EXCLUDING   PERPETUALS)    EFFECTIVE  ON  AND  AFTER 

JANUARY  1.  1921 

Inland 
navigation  aad 
Fire  Oceap  marine   (ranaportation         Totaia 

Written  or  renewed  in  1921 $1 ,  005 ,  363  02        $95 .  767  93        $27 ,  294  04    $1, 128.424  99 

Bzcees  of  original  premiums  over 
premiums  received  for  rein- 
surance   2,074  9^    . . * V 2.074  92 

Totals $1,007,437  94        $05,767  93        $27,294  04    $1,130,499  91 

UtodUiit  expirations,  and  cancellar 

tions 242,736  45  63,098  26  16,160  44         321.995  15 


In  force  December  31.  1921..       $764.70149        $82.669  67        $11,133  60      $808.604  76 
Deduot  premiums  for  reinsurance.         2S7 ,440  98     287 .440  98 


k  ^  ,  .^ 


Net  premiums  in  force  Decem- 
ber 31,  1921 $477,260  61         $32.669  67         $11,133  60      $521,063  78 


Total  amount  at  risk  in  force  December  31,  1921,  on  Fine  business 
effectlYe  on   and  after   January   1,   1921    (excluding   Perpetual 

Risks)    $37,780.628  00 

PREMIUMS    ON    AI.L    BUSINESS     (EXCLUDING    PERPETUALS)     EFFBCnriYB 

PRIOR    TO    JANUARY    1,    1921 

In   force   December  31,   lft20.'.... , $1,854,815  17 

Written  or  renewed  daring  the  year 171,503  06 

Slices   of  original   premiums   over   preitilnms   received   for   rein- 
surance      5 ,867  03 

Total    $1,532,185  26 

Deduct  expirations  and  cancellations 1.092,332  14 

In  force  at  end  of  year $439 ,  853  12 

Deduct  premiums  for  reinaurance ....  * 138, 429  61 

Net  premiums  in  force  December  81,  1921 $301 .423  61 

Total  amount  of  risk  in  force  December  31.  1921.  on  all  business 

effective  prior  to  January  1,  1921   (excluding  Perpetual  Risks) .  $20.009.752  00 

GENERAL  INTERROGATORIES 

Gross  premlams  (less  telnsurance  and  retarn  premiums)  received 

from  organization  of  company $3 .  881 .924 

Net  losses   paid    since  organization , 1  '^^^tSTS 

Dividends  declared  since  commencing'  buiAaess :     Caidi ^S'^'SSa 

Largest  net  amount  Insured  in  any  pne  baznrd...  .«.««....•.*.  •  SS'SSS 

Company*s  stock  owned  by  directors  at  par  value 97»39i 
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BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 

Net 


Rre I..... 

Ooean  marine 

Inland  navigation  and  transporta- 
tion  


Netritka; 
^^tten 

6.408.212 
-t-«03,«87 


preQittinB 
reeeiyed 

—1 .48©  40 


Nftlofset 
pkid 

Tn,S02  51 
ld;375  60 

31.a«»4S 


NftloaseB 
inourred 

S37.296  47 
04.000  27 

—4,810  62 


Totala «ia,761,0Jll,        |76,6fl0  64      11^.203  50      $127.386  22 


State 
California 


MORTGAGES  OWNED  CLASSIFIED  BY  STA+AS         •    '' 

r  Amoontof 

principal  unpaid 

...V $176,278 

COLLATBRAIi  IX>ANS  «— 


Farm  Ijandc  Inr  Co  loe  lit  mtg  1928  te 

OAklana  Hotel  Co  lt40  U* 

CoiwolWated  Blee  Cb  1K5  9a v-' 

Xatomaa  Co  of  Galtfornla  1985  6t 

Imp«rfal  Chlnete  Govt  Haknang  nys  iWl  5«. 
9outkeni  QKllfDmia  Cea»eqt  Go  1941  «|....».. 
Wilson  A  Co  Ino  sinking  fund  1928  Cs 


par  value 

160,000 

75,000 

30.000 

12.000 

4.840 

6.000 

2.000 


ICarket 

Amount 

ralus 

loaned 

Rate 

157,000 

150.000 

6 

64.500 

60.000 

.'1% 

t'soo 

■    .^*^. 

r   •; 

2.420 

4.600 

1.820 

Totals 


1178.860       |155«1M>     8120.060 


'T 


SUMMARY  OF  BONDS   AND  STOCKS  OWNBD* 


Book  and 
market 
Bonda:  value 

QoTemment: 

UnltAl   fltates 8194*248  6a 

80,800  W 


T' 


par 
value 

8194.600 
to;  600 


<•     I 


Actual 
east 


ToUl    $275,048  60 

srtatee.  Territories  and  Possssslons:  ^ 

United    SUtes 44.120  00 

PolUisal  tuMIs  of  States,  Territories  and  Possessions: 

UvMe^   SUtes .,,       29U0»6  Op 

Railroad: 

United    States 228,140  00 

Indotftrlal  aafi  Miscellaneous: 

United    atatss 77.410  00 

ToUl    bonds ' 1920,742  60 

Stocks: 

Industrial  and  Miscellsneous: 

United    SUtss 4,060  00 

■■•r'-'-- r^ 

Total  bonds  and  stocks $924.798  60 


$276,500 
44,000 

.  ;»4.poo" 

$28,000 
81.000 


$19^.166  60 
T9,197  50 

>*r  ,»»»■■«■.» 
$273,864  10 

42.466 

295,288  60 

234.850  00 

80,181  25 


$924,000    $927,144  85 


16.000 


6j 


00 


$949,000         $928,194  86 


*  Pox  detailed  li«t  of  bonds  und  stocks  see  Ca]ifon4a  report  coToring  1921 
baMpews  of  fire  and  auiiae  eonipjaieii. 
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WHEELII^G  FIRE  INSUKANCE  COMPANY  OF 
WHEELING,  WEST  VIRGINIA 

1219  CHAPUNE  STREET,  WHEELING,  W.  VA. 

(Incorporated  and  commenced  bnslneas  1867] 

WILLIAM  F.  STIFSUk  President  O.  B.  STRAUCH.  SecreUry 

INCOME 

Deductiomt  from  gross  premiums 

written  end  renewed: 

t 

Return  premlnmi 
Reinsurance        on  cancelled 
premiums  policies  Net  premiums 

Fire    $66,903  03         $58,613  76       $203,410  08 

Tornado,  windfitonn  and  c7clone. .  457  60  176  17  315  39 


$67,450  68         $58,789  93       $203,726  37 


Intereflt  and  rents: 

Mortgage  loans  $1 ,752  00 

Bonds  and  stocks 22,960  75 

Deposits    258  33 

From  other  sources 9  05 

Kents   6,000  91 


Total  interest  and  rents 30,971  04 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds    350  00 


• 


ToUl  Income  f8Sa,Of7  41 

Ledger  Asseta  December  81,  1980 666, 907  6S 

Total    $691, 966  OS 

DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses: 

Fire   $98,217  24 

Tornado,  windstorm  and  cyclone 1413 

ToUl    $98,231  37 

txMS  adjustnient  expense 2 ,370  28 

Agents'  compensation  and.  allowances,  inclvdftig  brokeragift . « . '  49,^6  06 

Field  supervisory  expense   8 ,033  96 

Salaries   and    fees 21,055  12 

Rent  2,603  15 

Furniture  and  fixtures 338  93 

Maps   1,984  14 

Inspections  and  surveys 4 ,504  91 

Federal  taxes    2,854  58 

Taxes,  licenses  and  fees:  State,  county,  municipal,  $6,618.67; 
insurance  department,  $2,205.94;  fire  department,  $38.61; 
fire  patrol  and  salvage  corps,  $209.55;  all  other  except  real 

estate,  $132.48 9,205  25 

Postage,  telegraph,  telephone,  exchange,  express 667  25 

Advertising  and  subscriptions,  $1,954.46;  printing  and  sta- 
tionery, $2,543.89   4,498  35 


1921]            Wheeling  Fibe  Insubaxce  Company  899 

Keal  estate  repairs  and  expense,  $1,205.44;  taxes,  $1,154.70..  2^,450  14 

Dividends  to  stockholders  (declared  during  year,  cash,  $20,000)  20,000  00 

Total  Ditburstmeiitfl   $M7, 973  43 

Balance    $663,981  80 


LEDGER  ASSETS 

Book  value  of  real  estate $66,500  00 

Mortgage  k>ane  ._  . . .  29,200  00 

Book  vahie  of  bonds,  $487,000;  stocks,  $23,787.60 510,787  50 

Cash  in  company's  office 3,726  70 

Deposits  in  trust  companies  and  banks  on  interest 17,394  18 

Agents'  balances  not  over  three  months  due 29,500  55 

Agents'  balances  over  three  months  due 372  67 

Furniture  and  fixtures   6,500  00 


Total    $683,98180 

NON-LEDGER  ASSETS 
Interest  and  rents  accrued: 

Mortgages    $660  20 

.Bonds    7,115  40 

Rents   63  84 


Total  interest  and  rents 7 ,  729  44 

Market  value  of  real  estate  over  book  value. . . ., 18,500  00 

Groas  Assets $880, 811  04 

DEDUCT  ASSETS  NOT  ADMITTED 

Furniture,  fixtures,  safes,  supplies $6,500  00 

Agents'  balances  over  three  months  due 372  67 

Book  value  of  bonds  and  stocks  over  market 

value   42,797  50 


Total 49,670  17 

Total  Admitted  Assets  $640,540  87 

LIABILITIES 

Deduct  Net 

Losses  and  claims :                                        Total                reinsurance  unpaid  claims 

Fire $21,909  51           $3,529  64  $18,879  87 

Tornado,  windstorm  and  cydlone              44  66     44  66 


$21,954  17  $3,529  64        $18,424  53 

■  ■  ■  ■ '  ■ f 


Estimated  expenses  of  investigation  and  adjustment  of  losses 

(paid,  $150;  unpaid,  $200) 350  00 

Unearned  premiums: 

Fire  risks  effective  on  and  after  January  1,  

1921   ,..       $166,643  05 

IRiske  other  than  fire  effective  on  and  after 

January  1,  1921 207  50 

All  risks  effective  prior  to  January  1,  1921. .  83,622  20 

ToUl   240,472  75 

Salaries,   rents,  expenses,  hills,  accounts,   fees,  etc.,  due  or 
accrued   400  00 


900  Whbixiko  Fibb  IireuBAWCB  Compaky  [1921 

Estimated  amount  of  taxes  hereafer  pAyahle StSOO  00 

CoBiingMit  comnisaione  or  other  charges  due  or  accrued 1,000  00 

Liataililies,  except  capiUl tSM,H7  98 

Capital    $200,000  00 

Surplfts   173,693  69    . 

Surplus  to  policyholder!  S78, 898  59 

Total   1640^  540  87 

AUj  premiums  (EXCLUDING  PERPETUAI^)  EFFECTIVB  OS  AND  AFTER 

JANUARY  1,  1921 

Tornado, 

windstorm  and 

Fire  oyokme  Totals 

Written  or  renewed  in  1021 3324,145  08  $940  16      $325.004  24 

Ekdael«Q»to«tions  and  canoellaUons 48,066  43  225  03  48,902  86 

In  force  December  31, 1021 $276.,p78  65  $723  23      $276.80188 

Deduct  premiums  for  reinsurance 10,085  33  441  05  41 ,427  28 

Net  premiums  in  fonw  December  31, 1021 ....       $235 ,  093  32  $281  28      $235,374  60 


Total  amount  at  risk  in  force  December  31,  1921,  on  Firje  business 
effective  on  and  after  January   1,   1921    (excluding  Perpetual 

RiekB)    $24,577,807  00 

PEE^UMS    ON    ALL    BUSINESS     (EXCLUDING    PBRPETUALS)     EFFECTIVB 

PRIOR    TO    JANUARY    1,    1921 

In  force  December  31.  1920 9579.619  28 

Written  or  renewed  during  the  year 4.872  69 

Total ', $584,491  97 

Deduct  expiratioucr  and  cancellations 281 ,709  84 

In  force  at  end  of  year $302. 782  68 

Deduct  premiums  f Qr  reinsurance .' 78 ,  498  94 

Net  premiums  in  force  December  31.  1921 $224,283  69 


Total  amount  of  risk  in  force  December  31.  1921,  on  aH  business 

effective  prior  to  January  1.  1921  (excluding  Perpetual  Bisks).  $23,396,728  00> 

GENERAL  INTERROGATORIES  "^ 

Gross  premiums  (less  reinsurance  and.  reti^u  premiums)  received 

from  qrganization  of  company $6 .03.3. 857 

Net  losses  paid  since  orgtmlsation 2.955 ,919 

Dividends  declared  since  commencing  business:     Cash,  $596,000; 

^  steck,  $90,000   , ; 686,000 

Largest  net  amount  insured  in  any  one  hazard 16.000 

(Company's  stock  owned  by  directors  at  par  value 56. 100 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1021 

Net 
Net  risks  premiums 

written  received 

Ffre...-.....; $9,830.89$   $83.357  01 

Tornado,  wmdstorms  aixl  oyclpa^.  3,210  3  00 


NiA  losses 

paid' 
$17,738  57 

Net  losses 
Inaarred 

$17,318  35 
62 

Totals $8,848,114.       $28.96100        $17.786  57        $17.818  87 


MORTGAGKS  OWNED  CI^^VSSIFIED  BY  STATES 

Amount  of 
•  lotalfe.  principal  unpaid 

West  Virginia   i  w :,-. i 889«lO0 


1921]  Wheeling  FiKB  Insurance  Company  901 

SUBIMARY  OF  BONDS  AND   STOCKS   OWNED  • 

Book  Par  Market  Actual 

Bonds:  value  value  value  cost 

Oovernment: 

United    SUtes 1185.000  00  1186.000  $177,700         $195.630  40 

Political  Sttbds  of  States,  Terr  and  Posg: 

United    States 82.000  00  82.000  80,560  82,150  00 

Railroad: 

United    States 102.000  00  102.000  70.960  101.260  00 

Industrial  and  Miscellaneous: 

United    SUtes 118,000  00  118.000  116.780  117.065  00 

Total    bonds $487,000  00  $487,000  $444,990         $495,986  40 

Stocks: 

Indufitrial  and  Miscellaneous: 
United    States 2S.787  50  20.000  23.000  2S.787  50 

ToUI  bonds  and  stocks....      $510.787  60  $607,000  $4«7.990         $519,772  90 

*FoT  detailed  list  of  bonds  and  stocks  see  West  Virginia  report  covering 
xgai  business  of  fire  and  marine  companies. 


Mutual  Fire   Insurance  Companies 

of  Other  States 


Abstracts  Compiled  from  the  Annual  Statements  of  the 
Mutual  Fire  Insurance  Companies  of  Other  States, 
Authorized  to  do  Business  in  the  State  of  New  York, 
as  Audited  by  the  Insurance  Department,  Showing  Their 
Condition  on  the  31st  Day  of  December,  1921 
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1021]  AMEBICA17   MUTITAI.  :  FtEE  905 


AMERICAN  MUTUAL  FIRE  INSURAITOE  COMPANY 

10  WEYBOSSET  STREET,  PROVIDENCE,  R.  I. 

[Incorporated-  aMI'<soikiniented   business   1877] 
JOHN  B.  FltBBMAN,  President'  THBODORB  T,  BOQBBT.  Secr*'taTy 

DeductiOftB  froni'  gr<n9  pt&ihtnmg 
written  and  renewed: 

Return  premiums 
. .    Bfiin^urfillice         on  cancelled 

premiums  policies  Net  premiums 

Fire , $D7,05a  i?6       $85Q,079  13 

Tornado,  windstorm  and  cyclone 50  00 

Sprinkler  leakage .  ,  .^20  00 


«     •    M     «     Vi 


I'  •      • 


$97,053  66   $866,249  13 


»|liH;tli       II       tilli  ■»  ■        ■   I    I   >l  I  I     III       ip  f  • 

Interest : 

Bonds  and  stocks $81 ,  1S5'  99 

Deposits    4,224  38 

From  other  sources 27  51 


{ 


Total    , 85,407  28 

Deposits  in  Canadian  banks , ^ 22  64 

Gross  profit  on  sale  or  maturity  of  ledger  assets:      Boii4ji, 

$1,037.50;   stocks,  $466.79 1 ,504  29 


Total  Income  $048»  18S  S4 

Ledger  Assets  December  31,  1920 l»eoi»71S  68 


ToUl ; , . .  $2, 644,  S95  96 

DISBUBSBMBNTS 
Xet  amount  paid  policyholders  for  losses : 

Fire $29', 697  61 

Tornado,  windstorm  and  cyclone 1 ,725  14 

Sprinkler  leakage '  5,016  60 

Total    '     $.46,439  35 

Salaries  and  fees 16,-^5  29 

Rent 2,083  04 

Fumittire  and  fixtures -     tlO  78 

Inspections  and  surveys 30 ,  874  06 

Federal  taxeSr ,....  1,798  61 

Taxes,  licenses  and  fees:    State,  county,  municipal,  $14,072.18; 
insurance  department,  $445.89 ;  fire  patrol  and  salvage  corps, 

$182.71 14,700  78 

Posta^,  telegraph,  telephone,  exohatige,  express 787  31 

Legal    expense    1 ,  580  7-5 

Advertising  and  subscriptions,  $101.56;  printing  and  station- 
ery,   $2,162.66 '     2.264  22 

Return  of  una^bsorbed  premium  deposit  to  policyholders 784,341  55 

Gross  IcMs  on  sale  or  maiuidty  of  ledger  cunete:    Bonds 993^  17 


906  Ahbbioak  MiTTiTAL  H'mti  [1621 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets: 
Stocks    «2,871  79 


Total  Diabunemtnts  |859»740  70 


BaUnce    $1, 589, 165  S6 


LBDQBR  ASSBTS 

Book  value  of  bonds,  $710^62*31 ;  stocks,  $700,007.23 $1 ,410,960  64 

Unpaid  premium  deposit  not  over  three  months  due 130,797  21 

Unpaid  premium  depo*(it  over  three  monjths  due 37,924  -58 

Bills  receivable  taken  lor  fire  riskfi 463  93 


Total    $1,589, 165 

NON-LBDGBB  ASSBT8 

Interest  due  and  accrued:     Bonds 10,455  57 

Market  value  of  bonds  and  stocks  over  book  value 43,020  46 


Grou  Assets    :..  $1,848,881  29 

DBDUCT  ASSETS  NOT  ADMITTBD 
Unpaid  premium  deposit  over  three  months  due 463  93 

Total  Admittod  Aasets  $1,848,187  88 

LIABILITIES 

Net 
r^fweA  and  claims  ;  unpaid  claims 

Fire $8,507  87 

Tornado,  windstorm  and  cyclone 327  85 

Sprinkler  leakage  * 326  83 

$9,161  55 
Unearned  premiums: 

Fire  risks  effective  on  and  after  Januar^r  i, 

1921    $548,973  &5 

Risks  other  than  fire  effective  on  and  after 

January  1,  1921 101  67 

All  risks  effective  prior  to  January  1,  1921 . .         238,693  78 


Total    787,769  00 

Salaries,   rents,  expenses,   bills,  accounts,  fees,   etc.,   due   or 

accrued ,  320  53 

Estimated  amount  pi  taxes  hereafter  payable 4,680  51 


LUbilities    8801,811 

Sttzpltts   840, 815  77 


Total    $1, 848, 187  $8 


ALL  PREMIUMS  EFFECTIVE  ON  AND  AFTER  JANUARY  1,  1921 

Tornado, 

wlndBtom    Sprinkler 
Fire  and  03rck>ne     lealuce  ToUb 

Written  or  renewed  in  1921 S063,US  70  S50  00  $120  00      SOOa.SOS  79 

Deduet  expirations  and  canoellationa. .  70,280  95     70,230  95 

Net  premiums  in  foree  DeeMober 
31,1921 S8S2.901  84  $50  00  $190  00      $883,07184 


Total  amonnt  at  rlitk  In  tovtt  Dec^mb^r  81,  1921,  oo  Fisa  Inisini 

effectlTe  on  and  after  January  1,  1921 $119,728,581  00 
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PRBMIUMS  ON  ALL  BUSINESS  EFFECTIVE  PRIOR  TO  JANUARY  1,  1921 

In   force   December  81,   1920 $1 ,54S,966  66 

Deduct  expirations  and  cancellations 985, 698  17 

In  force  at  end  of  year $608,268  49 

Net  premiums  In  force  December  81,  1921 $608,268  49 

Total  amount  of  risk  in  force  December  81.  1921,  on  all  business 

effectiye  prior  to  January  1,  1921  (excluding  Perpetual  Risks).  $86,480,496  00 

Notes  or  contingent  premiums  In  force  December  31,  1921 $7,456,676  45 

OBNBRAL  INTERROGATORIES'  ' 

Gross  premiums  and  assessments    (less   reinsurance  and   return 

premiums)  recelyed  from  organisation  of  company $12,458,896 

Net  losses  paid  since  organisation 1 ,  771 ,  887 

Unabsoz1>ed  premium  deposit  paid  policyholders  since  commencing 

business    8,983,525 

largest  net  amount  Insured  In  any  one  hasard 360, 000 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1021 

Net 

premium 

Net  risks            deposit        Net  losses  NStlosMS 

written             teeeived           paid  ineurred 

Fire •11,743,310        18,655  69    $3,204  89  $1.814  98 

Tomsdo,  windstorms  and  oyolone 228  60  400  76 

Sprinkler  leakage 878  83  349  61 

Totals $11.748.310        $8,566  62    $8,806  81  $1.966  24 

SUMMARY  OF  BONDS  AND  STOCKS  OWNED* 

Book                  Par                 Market  Actual 

Bonds:                                                                         ralve                ralao                ralus  cost 

GoTernment: 

United    SUtes I36S.SU  6S              K96.000              IS8S.960  |M8.tSS  68 

Canada    67.150  07                 60.M0                 60.600  67.186  07 

ToU]    6426.48866              6«6,000              6449.660  6426.618  66 

STtates.  Territories  and  Possessions: 

Oanada    $19.710  00               $80,000               $19,800  $19.710  00 

Railroad : 

United    SUtes 826.700  00               886,800               886,170  886.718  17 

Canada    9.875  00                10.000                10.600  8.876  00 

WMM^MlM^iMB^^H^^a^iaa              HH^^i^B^BI^PH^BWa^BB^l^V              ^HB^^KMN^^^Ba^BM^B^  ana^^^^i^B^mW^^^W^M* 

Total    886.676  00               886.800               886.670  886.687  17 

■  ■  ■  '  ^_^___^.^^___  »  ■     • ■  ■ 

Industrial  and  Miscellaneous: 

United    SUtes $164.466  16              $168,760              $167,887  $164.456  16 

Canada    74.187  51                 80.000                 78.400  74.187  61 

^ta^lMMMiA^a^^ta^^^B^i^  ^M^M^H^i^^^^^^^BH^MW  ^»^H^*MM^a^taw*«H^ta-^  •^■MHHMM^^B^MMM^MB^B^ 

ToUl    8228.688  66              8388.750              8280.787  $288.688  66 

ToUl    bonds 8710,862  81              8760.660             8786.757  $710.409  48 

Stoeks: 

Railroad: 

United    SUtes $S18.7S  00              8400.000              8806.772  $520.662  56 

Canada    11.087  50                 10.000                 12.000  11.087  60 

•^M^i^M^M«^i«»M^I^-^  ^-^H^HAPH^l^H^^^i^^M  la^ii^HH^MB^HMM^l^lA  ^»*^— ^^^fc—    ^  I 

Tout    $824.818  50              $410,000              $818,778  $681.760  06 

Industrial  and  Miscellaneous: 

United    SUtes... 875.794  78               849.200               888.461  880.992  81 

■  I                      ■       -  « »    II  ■  ■  ■ 

ToUl    stocks $700.607  28              8760.200              8717,288  $918,748  86 

ToUl  bonds  and  stocks....  81.410,969  64          $1,609,760          $1,468,990  81.628.162  84 

*Foz  detailed  list  of  bonds  and  stocks  see  Rhode  IsUnd  report  coyering 
zgai  business  of  fire  and  marine  companies. 
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ARKWRTGHT  MUTUAL  FIRE  INSURAXCE  COMPANY 

185  FRANKLIN  STREET,  BOSTON,  MASS. 

•  I  [Incorporated  and  commeDced  Vustness  18601 

E.  V.  FRENOIT,  President  G.  S.  YOUNG,   Secretary 

INCQMS 

jDe(i««<^ofi«  SfiUKi  gr^tn  premiumM 

trrittcn  and  renetofd: 

Return  premiums 
Retnfliirnnoe         op  cancelled 
promiiiDoji  pedicle^  ^-et  premiums 

Fire $238,780  93  $3,664,544  12 


Intereet : 

Bonds  and  stockfl $238 ,  343  20 

Deposits    '. . .  29,  HO  32 

Total    261 ,459  52 

.Reimbursed  for  losses  of  previous  yefirs 13  7-5 

Gross  increase,  by  adjuBtroect,  in  book  yahie  of  ledger  assets: 

Bonds    1 ,561  4ft 


T«U1  ineome  .:.... $8,988,578  84 

Ledger  Auett  December  81,  1990 6, 343, 894  71 


Total ^ $9, 272, 473  55 

DISBURSEMENTS 

Net  amount  paid  policyholders  for  loRsofl: 

Fire    $88,&55  08 

Tornado,  windstorm  and  cyclone 3,820  23 

Sprinkler  leakage .' 11,650  75 

Total    $104,326  06 

Agents'  compensation,  ineluding  brokerage 47  50 

Salaries  and  fees 103,990  91 

Rent  5,777  95 

Furniture  and  figures 1 ,  629  85 

Inspections  and  surveys 83 ,■561  78 

Federal  taxes   '. ' 5,046  99 

Taxes,  licenses  and  fees:  State,  county,  municipal,  $10,776.21; 
Insurance  department,  $675.65;  fire  department,  $206.46; 
fire  patrol  and  salvage  corps,  $373.24;  all  other  except  real 

esUte,  $344.63   18,276  19 

Postage,  telegraph,  telephone,  exchange,  express 3,282  37 

L^al  expense   992  00 

Advertising  and  subscriptions.  $374.28;  printing  and  station- 
ery, $9,966.82    10,341  10 

^fiscellaneoufl   640  35 

Canadian  exchwige  1 ,041  53 

Returns  to  policyholders 3 ,  484 ,  123  63 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds    28.409  72 

Total  Disbursements $8,851,487  93 

BaUnce    ...'..•..•.•....' $5, 420, 9S5  89 
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LEDGER   A^fiTS 

Book  value  of  Iwnds,  $4,927,S>57;  stocks,  $77,000. ...  I',: ;,'.,.•. ..  $5',O0i,95T  oe 

Cash  in  company's  office .....!...  483  04 

DppoisiitB  in  trust  companies  and  baitks  on  interest. ....;..;.         280,531  57 

Agents'  balances  not  over  three  months  due 180,550  76 

'Agents'  bftkmces  over  three  months  due .'....(., , . ,.  4,463  25 

Totol    $5,  480, 985  62 

NON-LEDGER   ASSETS 

,,,.■• 

Interest  due  and  accrued  on  botids 82 ,  104  79 

I  •  '  ' 

I     ■  '    '         ^    P  ■ ■     ■  I 

.    Gro*8  Auets W,tf08,l«ll  41 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  oviSP  tlkree  mDnths  due >  $4,469  25 

Book  value  of  bonds  and  stocks  over  market 
value 126,802  00 

Total 131,205  25 

» 

Total  Admitted  Assets , $5,371,815  16 

LIABILITIES 

,  •     ,  Net 

Lossen  and  claims  :  unpaid  claims 

Fire    ' $20 ,  856  54 

Tornado,  windstorm  and  cyclone 2,203  50 

Sprinkler  leakage .^ 2 ,454  76 

$25,574  80 
Unearned  premiums: 

Fire  risks  effective  on  and  after  Januarv  1, 

1921    ^  . .   $2,069,581  43 

All  risks  effective  prior  to  January  1,  1921.         370,810  ^ 

Total    2,440,391  97 

Salaries,   rents,   expenses,   bills,   accoimts,   fees,   etc.,   due   or 

accrued    * 1 ,750  00 

Estimated  amount  of  taxes  hemeafter  payable 14,721  63 


^  m' 


Liabilities    $9,482,438  40 

Surplus    8,889, 476  76 


*»**  ■■■ 


Total    $5, 871,918  16 


ALL  PREMIUMS  EFFECTIVE  ON  AND  AFTER  JANUARY  I.  1921 

Fir«i 

Written  or  renewed  in  1921 > .    $3,904,385  05- 

Deduct  ezpirationfl  and  cancellations 202. 178  72 

Net  premiums  in  force  December  31.  1921 $3.702. 116  33 

Total  amount  at  risk  in  force  December  31,  1921,  on  Fibb  businoss 

effective  on  and  after  January  1,  1921 $51 5 .  07.' .  007  00 
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PREMIUMS  ON  ALL  BUSINESS  Bli'FECTIVB  PRIOR  TO  JANUART  1,  1021 


In  force  December  31,  1920 

Deduct  expirations  and  cancellations. 


14,850^817  04 
3,816,003  84 


Net  premiums  in  force  December  31,  1921 $1*084,723  20 

Total  amount  of  risk  in  force  December  31,  1921,  on  all  business 

effective  prior  to  January  1,  1921 $164, 165,382  00 


Notes  or  contingent  premiums  in  force  December  31,  1921 $23,684,347  65 


GENERAL  INTERROGATORIES: 

Gross  premiums  and   assessments    (less   reinsurance  and   return 

premiums)  received  from  organisation  of  company 

Net  losses  paid  since  organisation 

Returns  declared  since'  commencing  business 

Largest  net  amount  insured  in  any  one  hazard 


$53,027,080 

5,190,031 

41,228.434 

686,375 


BUSINESS  IN  THE  STATE  OP  NEW  YORK  DURING  1921 

Net 

Net  risks       premiums  Net  losses 

written          received  paid 

Fire $65,112,851    $60,110  70  $10,02181 

Tornado,  windstorms  and  cyclone 410  62 

Sprinkler  leakage 1 ,311  87 


Net 
incurred 

$0,017  17 

517  06 

1.563  83 


Totals $65,112351    $60.110  70    $11.744  30    $11.008  06 


SUMMARY  OF  BONDS  AND  STOCKS  OWNED* 


Book 
Bonds:  value 

Oovernment: 

United    ffUtflS |82<,170  00 

Canada    99,<25  00 

Other   conntrlfls 48,136  00 


ToUl    I97S.910  00 


States,  Territories  and  PosMnions: 
Canada    


147.  MO  00 


Political  Bnbdfl  of  States,  Terr  and  Pose: 

United    State* IS86.000  00 

Canada    S9.000  00 


Total    $414,000  00 


Railroad: 
United    BUtes $2,142,105  00 


Industrial  and  Miscellaneous: 
United    SUtes tl.U».812  00 


Total    bonds..... 94,927,967  00 

Stocks: 

Indostrial  and  Miscellaneous: 
United    States 77.000  00 


Total  bondfl  and   stocks....  $6,004,967  00 


Par 
Talue 

$870,000 

100.000 

60.000 


$1,020,000 


$50,000 


$286,000 

40.000 


$426,000 


$2,287,600 


$1,460,000 
$6,212,500 


77.000 
$5,289,500 


Market 
Talue 

$887,600 

100.860 

49.500 


Actual 
cost 

$827,118  27 
99.825  00 

48,126  00 


$1,007,250    $974,883  27 


$50,500 


$894,850 
40.000 


$47,980  00 


$894,017  98 
29.058  70 


$434,850    $433,076  (8 


91.914.806  $2,231,880  00 


$1,294,250   $1,341,889  60 


$4,801,166   $6,019,219  41 


77,000 


n.ooooo 


$4,878,155   $5,098.219  43 


*For  detailed  list  of  bonds  and  stocks  see  Massachusetts  report  coyerins 
igax  business  of  fire  and  marine  companies. 
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BALTIMORE  MUTUAL  FIRE  INSURANCE  COMPANY 

13  GUILFORD  AVENUE,  BALTIMORE,  MX). 

[Incorporated  1886;  commenced  business  1886] 

WILLIAM  H.  FURCELL,  President  GEORGE  H.  STEUART,  Secretary 

INCOME 

t>ediieti(M9  frf>m  ffrost  premiums 

icritten  aiul  renetced: 

Return  premiums 
Reinsurance        on  cancelled 
premiums  policies  Net  premiums 

$38  75         $17,150  23       $122,902  66 


Fire 


Interest : 

Mortgage  loans 

Bonds    

Deposits    

From  other  sonvcM 


$352  44 

7,Oft7  29 

648  76 

4  66 


Total 


Gross  pr<^t  on  sale  or  maturity  of  ledger  assets  i     Bonds 


8,103  14 
80  00 


Total  iocome  

Ledger  Aaaeta  December  81,  1920. 


$181,065  80 
170, 104  84 


Total    8801, 250  14 


DISBURSEMENTS 

Net  amount  paid  policyholders  for  losdes: 

Fire    

Tornado,  windstorm  and  cyclone 

Sprinkler  leakage 


$4,102  88 

184  30 

2,227  76 
1 


Totol 

Agents'  compensation, , including  brokerage. 

Field   supervisory  expense 

Salaries  and  fees 

Rent    r...., 


Furniture  and  fixtures 

Inspections  and  surveys 

Federal  taxes    

Taxes,  licences  and  fees:     State,  county,  municipal,  $275.88; 

insurance  department,  $1,089.70;   fire  department,  $144.32; 

fire  patrol  and  salvage  corps,  $196.12;  all  other  except  real 

estaU,  $18.95 

Postage,  telegraph,  telephone,  exchange,  express 

Legal   expense   

Advertising  and  subscriptions,  $150.44;  printing  and  statioa- 

ery.   $1,324.01    

Miscellaneous    

IMvidends  to  policyholders,  $113,664.70,  less  $3.91  from  rein- 

auranoe  companies 


,515  00 

45  UU 

50  05 

12,807  32 

1,570  08 

27  10 

2,228  18 

311  96 


1,719  97 

1,242  04 

41  86 

1,474  45 
28  50 

113,660  70 


Total  Disbnrsemeats $141, 788  80 


$159, 587  84 
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ledger  assets 

Mortgage  loans   $8,000  00 

Book  value  of  bonds 136,214  25 

Cafih  in  coanpany's  office . .  * i :  ,\ \ .  i . . . ^ 25  82 

Deposits  in  trust  companies  and  banks  on  interest 9,520  68 

Agents'  balances  not  over  three  months  due 4,541   15 

Agents'  balances  over  three  months  due 26  04 

Office  furniture   1 ,200  00 


1 1 « 


ToUl ,, $1«»,5«7  84 

NON-LEDGER.  A9SETS 
Interest  accrued: 

Mortgages    $104  44 

Bonds    2,296  24 


Total 2,400  68 


Grou  Aasets   $161, 

J>BDUCT  ASSETS   NOT  ADMITTED 

Furnitures,  fixtures,  safes,  supplies $1 ,200  00 

Agents'  balances  over  three  months  due 26-64 

Book  value  of  bonds  over  market  value 3,204  26 


ToUl   : 4,4^9  » 


TMal  AdAlitted  Aasets $f67, 

LIABILITIES 

Net 

L0R8P8  and  claims  :  unpafa  claims 

Fire    , $68^  40 

Tornado,  windstorm  and  cyclone 88  39 

Sprinkler  leakage    16  94 

$788  73 
Unearned  premiums  r 

Fire  risks  effective  fen  and  after  January  1, 

1921    $65,657  93 

All  risks  effective  prior  to  January  I,  1921. .  6,925  03 

Total 72,582  96 

Salaries,   rents,   expenses,   bills,   accounts,  fees,   etc.,   due   or 

accrued    * 149  43 

Estimated  amount  of  taxes  hereafter  payable 1 ,  600  00 


Liabilities $T5, 121  It 

Surplus  to  poUcyfaolden  SS,  878  11 


Total    $157, 4M  tt 


ALL  PREMIUMS  EFTECmVE  ON  AND  AFTER  JANUARY  1,  1921 

F'lTO 

Written  or  renewed  in  1921 6146.091  04 

Deduct  expirfttiona  and  cancellationa , 16.565  77 

Net  pretiioms  in  force  December  31. 1021 S193,.l£6  87 


Total  amount  at  risk  In  force  December  31,  1921,  on  Fire  bnsTn'eKff 

effective  on  and  after  January  1,  1921 $14 .  640 .  794  00 


1021]                                BALTlMaBB   MtTTUAL    FlRE  913 

PREMIUMS  ON  ALL  BUSINESS  EFFECTIVE  PRIOR  TO  JANUARY  1.  1921 

In  force  December  31,   1920 1156,385  98 

Deduct  explratlojQB  and   cancellations 134,635  98 

N^  pretriiams  in  A>rc«  Deceitib^r  81*  1921 1 ... '. '   |21  »t60  #0 

Total  amount  of  ripfc.  |q  fovoe  Utcfsaahw  31.  t^^r  oa  iiUfbiwhiew 

effective  prior  to  January  1,  1021  (excluding  Perpetual  Risks).  $2,682,519  00 


Notes  or  coatingent  premiums  in  fbrcc  December  31,  1921 $'720,37^  85 


GENERAL  INTERRDQATORIES: 

Gross  premiums'  and   iia8es6iAeo<ts    (le#s   r«liiMirance   and   return 

premiums)    received  irom   organisation   of  company $8,962,210 

Net  losses  p«id  since  organization S72, 154 

Dividends  paid  pollCflioMers  since  commencing  business:    Cash..  2,826,666 

Largest  net  amount  insured  in  any  one  tiBBRrd 50,000 

Mt  ■ 

BUSINESS  IN  THE  STATE  dF  NEW  YORK  DURING  1921 

'    Net'    ■'•      •  •            •     ■■' 

Net  risks       premiums      Netksses  K«iloiflsii 

written          itNtai^rad            pMd  inonrred 

Fire $1,0(X).743      $1,801  61          $1)83  9$  $866  27 

Sprinkler  leakage 8  49  3  49 

Totals $1,900,748      $1,301  61          $986  $6  $$fi9  76 


MORTGAGES  OWNED  CLASSIFIED  BY  STATES 

Amount  of 
State  principal  unpaltf 

Maryland $8,060 

SUMMARY  OF  BONDS   OWNED* 

i»'     .     . 

Book  Par  Market  Actual 

value  value  value  coe^ 

GoverQment: 

United    btatea U9.4S8  00  $40,000  119.700  |8i,«8  00 


-r« 


States,  Territories  and  Possessions: 

tnlted    SUtes (15.196  00  flS.OOO  tlt.SBO  •        I1S.6M  M  * 

Political  Subds  of  Statea,  Terr  an^  ffoss : 

United    SUtes |25.Sn  00  $29,000  fgi.m  fSS.SNtt  87 


R41fraadf 

Canada    9.S26  00  lO.OOO  10.000  9,826  00 


VniM    aU$e« $86.40126  |88,(0«)  .    .;    .    $8ft,l060  $S&,^  U 

10.000 


Total $44.718  86  $48,000  $46,080  $81.8*185 


Industrial  and  Miscellaneous: 
United    SUtes $11.880  00  $18,000  $10,440  $11.880  00 


•i*^'**'^^^^— -^ 


Totals    , , $188.214  26  $140,000  $183,010         $138.859  12 


*FoT  detailed  list  of  bonds  see  Marylsnd  report  covering  zgai  business  of 
fire  snd  msrme  compsnies. 


914  Berkshire  Mutdat.  Fire  [1921 


BERKSHIRE  MUTUAL  FIRE  INSURANCE  COMPANY 

100  NORTH  STREET,  PITTSFIELD,  MASS. 

[Incorporated   and   commenced   business  1835] 

HBNBT  B.  PBIRSON.  PrHldent  ROBERT  A.  BARBOUR,  Secretar; 

INCOME 

De4uotiona  from  ^row  premitiiiM 

written  Qnd  renewed: 

Return  premiums 
Reinsurance         on  cancelled 
premiums  policies  Net  premiaoas 

Fire   $75,300  04  $84,359  83  $472,538  93 

Motor  vehicles 21 ,026  72  12^027  00  50,955  13 

Inland     navigation     and     trans- 
portation      1,345  21  3,954  19 

Tornado,  windstorm  and  cyclone 34  35  2  4h 

Sprinkler  leakage 1 ,038  86  2,003  76 

Riot,    civil    commotion    and    ex- 
plosion   24  6  M 

$06,326  76         $08,806  09       $529,461  33 


Interest : 

Mortgage  loans $560  00 

Collateral  loans 514  34 

Bonds   and   stocks , 22  J88  48 

Deposits    393  56 

From  other  sources 310  00 


Total    24,566  3S 

Return  from  Salem  Mutual 499  43 

Borrowed  money  (gross) 5,000  0^ 

Agents'  balances  previously  charged  off 11  42 

Gross  profit  on  sale  or  maturity  of  ledger  assets :     Bonds 141  30 

Total  Income  $650, 679  16 

Ledger  Assets  December  81,  19t0 479,401  66 

Total $1,  OS9,065  76 

DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses: 

Fire   $150,889  38 

Motor  vehicles 25,181  94 


Total   $176,071  32 

Loss  adjustment  expense 2,958  95 

Agents*  compensation  and  allowances,  including  brokerage. . . .  133,537  96 

Field  supervisory  expenRC 2,242  Si 

Salaries  and  fees 22.271  44 

Rent  2,984  ^\ 

Furniture  and  fixtures 3,134  47 

Maps   373  16 

Inspections  and  surveys 6,767 Jl 

Federal  taxes , 4,378  IS 
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Taxes,  licenses  and  fees:     State,  county,  municipal,  $5,515.57; 
insurance  department,   $1,568.62;   fire   patrol  and  saWagpe 

corps,  $3,162.88 ,  10,247  07 

Postage,  telegraph,  telephone,  exchange,  express 1 ,280  69 

Legal  expense 250  00 

Advertising  and  subsoriptions,  $1,601.06;    printuig  and  sta- 
tionery, $3,566.21   5,247  27 

Miscellaneous,  including  $761.50  Hollerith  tabulation 764  50 

Borrowed  money  repaid  (gross ) '. 5,000  00 

Interest  on  borrowed  jnonej , , 21  84 

Dividends  to  policyholders,  $79,592.62;  less  dividends  received 

from  reinsuring  oompamee,  $16^4.78 68 » 207  84 

Gross  loss  on  sale  or  maturity  9I  ledger  assets:    Bonda. . » . . .  12  05 

Total  Disbuisements   $440^  742  08 

BaUnce   $S9S,  843  64 


LBDOBR  ASSBT8 

Mortgage  loans  $11 ,000  00 

Collateral  loans 6 ,  500  00 

Book  value  of  bonds,  $417,258.74)  stocks,  $76440.08 493,398  82 

Cash  in  company's  office 4 ,  786  48 

Deposits  in  trust  companies  and  banks  not  on  interest 860  87 

Deposits  in  trust  companies  and  banks  on  ii^terest 34,647  61 

Agents'  balances  not  over  three  montbs  due 45,877  30 

Agents'  balances  over  three  months  due. 1 ,272  56 

Total    9098, 848  64 

NON-LISDGBE  ASSETS 
Interest  accrued: 

Mortgages    $30  00 

Bonds    5,786  02 

Collateral  loans 190  66 


Total   6,006  68 


Gross  Assets   $604^850  88 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  over  three  months  due $1,272  56 

Overdue  and  accrued  interest  on  bonds  in  de* 

fault ........:...... *..  218  74 

Book  value  of  bonds  and  stocks  over  market 

value   ,..  1,468  82 


Total 2,960  12 


Total  Admitted  Asssts 960i»880  80 

LIABIUTIBS 

Deduct  Net 

Losses  and  claims :                                          Totnl                 reinsurance  unpaid  claims 

Fire   $64,969  25          $2,788  49  '$52,180  76 

Motor  vehicles 0, 108  57             J  ,467  70  4,640  87 

.      «  ■  >    .1111    II     »»>■■»« 

$61,077  82           $4,256  19  $56,821  63 


Estimated  expenses  of  investigation  and  adjustment  of  losses 

(paid,  $100;  unpaid,  $650) 750  00 
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Unearned  premiums  r 

Fire  risks  effective  on  and  after  Jairaary  1, 


1921 


Risks  other  than  fire  effective  on  and  alter 

January  1,  1921 

All  risks  effective  prior  to  January  1,  1921. . 


$276,450  2T 

26,859  54 
121,058  96 


Total * . , 

Dividends  declared  and  unpaid  to  policyholders 

Salaries,   rents,   expenses,   bills,   accounts,  fees,   etc<,  due   or 

accrued •  i 

Estimated  amount  of  taxes  hereafter  payalile. . . « 

CoKtirigent  commissions  or  other  ehargee  due  or  aecmed 


424,968  77 
3,893  65 

500  60 
5,500  00 
1,000  00 


Liabilities    $«9S,894  05 

SttQ>lii«  tm  policyholders 106, 486  15 


Total    1601, 880  80 


StOB 


ALL  PREMIUMS  EFTECTIVE  ON  AND  AFTER  JANUARY  1,  1«21 


Written  or  reDowed  in  1921 $566,659  13 

Deduct ezpirationB  and oanoellatioiia      89,555  96 

In  foroe  December  31,  1931 $477, 103  17 

Dcdnci  premMODB  for  reinsurance. . .       33,553  28 

Net  premiums  in  force  Decem- 
ber 31.  1921 8443,949  89 


Written  or  renewed  in '1921 

J!)educt  exptrations  and  cancellations. 


In  force  December  31,  1921. . 
Deduct  prediiuias  for  retnsurance. 


Inland  Tornado,  - 

Motor         n«ffaation  and     windstorm 
vBbiele         tnauportation     and  eyeloae 


S84.009  45 
15,193  10 

$68,816  35 
20,125  79 


$48,690  56 


Sprinkler 
Isakace 

$3,042  62 
1,038  86 


$5,»9  40 
2,^4  65 

$8,034  75 


$3,024  75 


$a$83 
36  83 


CtE 


Riot,  civil 
commotion  and 

explosion  Totab 

$7  08      $659,054  51 
7  08         108.106  48 


$3,003  76     $550.948  03 

«,679  07 


Net  premiums  in  force  Deeefiber  31,,  1991 .  r 


$2,003  7fi 


.    4  •   »    • 


$497,268  96 


Total  amount  at  riKk  in  force  December  81.  1021,  en  Fma  bniiiitsa 

effective  on  and  after  January  1,  1921 $87.297,216  87 

PREMIUMS  ON  ALL  BUSINESS  EFFECTIVE  PRIOR  TO  JANUARY  1.  1921 


In  force  December  31,  1920 

Written   or  renewed  during  the  year. 


Trtlil     

Deduct  expirationd  and  cancellations. 


$706,864  84 

65.589  67 

$7?1,404  51 

431.181  18 

$340,273  33 

83,445  46 

, $306,827  87 

Total  amount  of  risk  tn  force  Dec<>mber  31,  1921  on  all  hnalnefla 

effectiye  prior  to  January  1,  1921  (excluding  Perpetual  Risks).     $24,341.70.1  3.1 


In  force  at  end  of  year 

Deduct  premiums   for   reinsurance, 


Net  premiuma  In  force  December  81,   1921 


Notes  or  contingent  premiums  in  force  December  31,  1921 


$579.^81  1.1 

I         ,1  -».* 
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GENERAL  INXaRROGATORIESf 

Gross   premiums   and   assessments    (less   reinsurance   and   return 

premiums)   received  from  organization  of  company 

Net  losses  paid  since  organisation 

Dividends  paid  policyholders  since  commencing  bustnem :     Cash  < . 
Largest  net  amount  insured  in  any  one  haeard. 


18,511,018 

1,827,306 

885,502 

25,000 


BUBINE8S  IN  THE  8TATB  OF  NEW  YORK  DURING.  10?1 

Net 

Neirislcs       premiums  Net  losses  Net  losses 

written          reoeived  paid  incurred 

Fire $8,830,432    $76.864  32  $14,035  32  $22,442  70 

Motor  vehioles 88.286        1,604  10  2,800  52  2,833  11 

Sprinlder  leakage 401.414        2,400  30  

Totals $0,410,132    $80,877  81  $16.344  84  $25,276  00 


MORTGAGES  OWNED  CLASSIFIED  BY  STATES 


^tate 
Massachusetts 


COLLATERAL  LOANS 


United  States  Ut  Lib  1947  8Hb 

M   Lib   IMS  ^^B 

Sd   Ub   19t8  4^ 

4th  Lib  19S8  4%s 

Ylct  Lib  192S  4%s 

20   New  York  Centntl  R  R 

10    Reading  Go   Pa 

19    Ohio  Citlee  Gas  Co  com 

5    Berkshire  Loan  tt  Trust  Oo 

General  Electric  Oo  7s  9-184  employees  bond. 

78    9-136    employees    bond. 

ToUl    P. 


Amountof 

principal  unpaid 

|U,000 

NS 

Market 

Amount 

par  Talue 

▼alue 

loaned       Rate 

1800 

$285 

18,000        e\4 

BOO 

486 

600 

490 

1,000 

970 

1,000 

1.000 

8.000 

1,5«> 

500 

825 

250 

390 

600 

1.440 

700 

700 

500        e 

60 

50 

17,300 


18,196 


$8,600 


r 


SUMMARY  OF  BONDS   AND   STOCKS  OWNED* 


Book 
Bonds:  value 

OoTemment: 

United    fiUtes $69,128  22 

Canada    4,888  00 

Other   countries 6.807  60 


Par 
value 

$60,400 
5.00O 
7,000 


Market 
value 

$60,240 
4.860 
7.110 


Actual 
cost 

$69,128  22 
4.886  00 
6.807  50 


ToUI 


$70,778  72 


$72,400 


$72,200 


States,  Territories  and  Possessions: 
United    Srutes 


$981  90 


$1,000 


$1,000 


Political  Subds  of  States,  Terr  and  Po«: 

United    SUtes $187,152  81 

Canada    4,747  00 


$138,000 
6.000 


$188,000 
4.900 


ToUl    $141.899  81 


$148,000 


$142,900 


Railroad: 
United    SUtes. 
Canada    


$98,492  82 
14,601  26 


$110,100 
16.000 


$90,260 
15.SS0 


Total    $U0.994  07 


$126,100 


$106,610 


Industrial  and  Miscellaneous: 
United   SUtes 


$92,609  24 


$99,600 


$92,880 


ToUl    bonds $417.268  74 


$441,000 


$414,590 


$70,778  72 

$981  90 

$137,207  81 
4.747  00 

$141,954  81 

$107,140  S3 
14.601  25 

$121,641  57 

$87,999  57 

$423,251  57 

*For  detailed  list  of  bonds  and  stocks  see  Massachttsetts  report  coverinf^ 
1921  business  of  fire  and  marine  comiMinies. 
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Book 

stocks:  TElue 

R«llroad: 

United    States 123.886  78 

Banks,  Trust  and  Insuranoe  Companies: 

United    SUtes 49,14180 

Industrial  and  Miscellaneous: 

United    SUtes 2.912  60 

Total    stocks |M,140  00 

Total  bonds  and  stocks....  |49S,298  8t 


Par 

Talue 

Market 

Tatae 

Actual 

tse.oGo 

|lft,«60 

135.420  61 

25,100 

B5,440 

40,667  80 

S.OOO 

2.2SO 

2.912  60 

^M,SOV 

m,«4o 

187,890  tl 

I496.S60 

1401. 9S0 

SS11.242  88 

1021]  Blackstons  Mutual  Fibe  919 


BLACKSTONE  MUTUAL  FIRE  INSURANCE  COMPANY 

10  WEYBOSSET  STREET,  PROVIDENCE,  R.  I. 

[IncoTponted  and  commenced  buelnesB  1868] 

\VM.   B.   McBEE.   President  HOWARD   I.   LEE,   Secretary 

INCOME 

DeductUmt  from  gros»  premi%m9 

toritten  and  renewed: 

Return  premiums 
4m  cancelled 

PQlid^p  Net  premiums 

Fire   $178,144  33. $1,737, 664  72 

Sprinkler  leakage  19  «0  37  90 

$178,163  93  $1,737,<»92  62 

Inieregt: 

Bonds  and  stocks $129,309  45 

Deposits 6,484  87 

From  other  sources 126  31 

Total   135,919  63 

Gross  profit  on   sale  or  maturity  of  ledger  assets :     Bonds, 
$2,699.60;   stocks,  $203.4d , .  2,802  98 

Total  Income $1, 876, 815  88 

Ledger  Assets  December  81,  1980 8,018,887  09 

Total    |4, 892,808  88 

DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses: 

Fire   $48,390  60 

Tornado,  windstorm  and  cyclone 2,605  87 

Sprinkler  leakage  7,622  20 

Totol $58,518  67 

Agents'  compensation,   including  brokerage . . . , 47  60 

Salaries  and  fees ' 48, 863  54 

Rent  6,010  42 

furniture  and  fixtures ?  ..i .«. *  *  .  660  10 

Inspection    and   surveys 61 ,  801  61 

Federal  Uxes    2^$66  50 

Taxes,  licenses  and  fees :    State,  county,  municipal,  $24,272.27 ; 
insurance  department,  $505.46;  fire  department,  $68.66;  fire 

patrol  and  sulvage  corps,  $5^0.13 26 ,366  42 

Postage,  telegraph,  telepnone,  exchange,  express 1,260  40 

T^egal  expense 2,993  23 

Advertising  and  subscriptions,  $343.33;  printing  and  station- 
ery, $4,338JS4 4,681  87 

I'nabsorbed  premium  to  policyholders 1,642,466  26 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets: 

Stocks   70,172  89 

■  ■         ■       I      I     <■ 

Total  Dickursementa $1, 984, 678  81 

BaUnce    88,967,584  U 
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LBDGBR   A8SBT8 

Book  vftlne  of  bonds,  $1,611,481.02;  stocks,  $1,008,374.25 $2,700,856  17 

Deposits  in  trust  companies  and  bankfl  on  interest 177,580  05 

Agents*  balances  not  over  three  monthe  due 78,374  57 

Agents*  balances  over  three  months^  due 1 ,713  32 


Total    tS,  967, 6M  11 

NONLHDGBR  ASSETS 
Interest  due  and  accrued :     Bonds,. 20, 148  06 


Grott  AAMta    $8,987,679  17 

DEDUCT  ASSETS  NOT  ADMITTED 

Agente'  balances  ov6r  three  months  due $1,713  32 

Book  value  of  bonds  and  stodcs  over  market 
value    222,990  17 


ToUl 224,703  40 


Total  Admitted  Atsets 99, 769,968  68 

LIABILITIES 

Net 
Losses  and  claims  :  .  a       unpaid  claims 

Fire $11 ,015  30 

Tornado,  windstorm  and  cyclone . .' 632  05 

Sprinkler  leakage  ..: .* 1,101  84 

$13,640  28 
Unearned  premiums: 
Fire  ri6ks  effective  on  and  after  January  1, 

1021 ...,;..,   $1,054,777  64 

Risks  other  than  fire  effective  on  and  after 

January  1,  1021 '  31  26 

All  risks  effective  prior  to  January  1,  1021 . .         337,714  73 

■ 

Total   1,392,523  62 

Salaries,   rente,   expenses,   bills,   accounts,   fees,   etc.,   due  or 

accrued 1 ,  107  36 

Estimate  amount  of  taxes  hereafter  payable 6,820  76 

]:rUlbmtiei  ' $1, 414, 101  09 

Surplni  to  poliqpliolden 1,  348^  867 

Total    - ft>769, 


ALL  PREMIUMS  EFFECTIVE  ON  AND  AFT«E  JANtJARY  I.  1201 

Sprinkler 
Fire  leskace  Total* 

Written  or  renewed  fn  1931 #1.915,600  05  957  80      $1,915.750  55 

DedtMt  eapirationa  rad  oanoelbtions 132.463  26  20  00  132.478  28 

Net  pretnhuns in  foroe  Deeember  31,  1921 . . .  $1 .7S3.245  7t  $37  fiO      tl .783.383  27 

Total  amonnt  at  risk  in  force  December  31.  1921,  on  Fieb  business 
elfectlTe  on  and  after  January   1,   1921    (excluding  Perpetual 
.     nUk^    ; 9142.462.466  00 


A 
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PREMIUMS  ON  ALL  BUSINESS  EFFBCTIVB  PRIOE  TO  JANUARY  1,  1921 


In  force  December  31,  1920 

Deduct  expirations  and  cancellations 


12,759.063  37 

1,883,474  55 

•  •        •     ,  ■ .  1  I  I . »  ■  ■  I    .  -  - 

Net  t)t'einltim8iii  fbrfce  Decembeir  3-1,  1921 : . .  /. '      WY5,588  82 


Total  amount  of  risk  in  "forc^  De<[^mber  Si,  192i,  dn  all  btfslness 

effectlTe  prior  to  January  1,  1021  (ezcludlQg  Perpetyal  Risks).   $124,452,934  00 


I      I 


Notes  or  contingent  premiums  in  fbrce  December  81,  19^1.'. $18,294,360  45 


GENERAL  INTWiBOOATORIES 

Gross  premiums  and  assessments  (less  reinsurance'  and  return 
premiums)   received  from  orvatif2ti*tion  of  company 

Net  losses  paid  since  onaitiMitiott* 

Unabsorbed  premiun  piud  i^olicyholders  since  commencing  busi- 
ness  :      Cash    - 

Largest  aet  amount  insuired  in  any  one  nazard 


$25,168,617 
2.780,096 

18,677.640 
150,000 


BUSINESS  IN  THje  STATE  OF  NEW  YORK  DURING  1921 


Net 
Ndt  risks        premiums 
writtea  received 

Fire $26,572,145    $23,250  38 

Tornado,  windstorms  and  oydoae 

Sprinkler  Isakage 

Totels $26. STB,  145    $>8vM9^36 

,1    -  ■  PI  .  .  I    .1,4      !»-»        ^  j»  .  .  ■  f  n  rtp,      ■ 


N6tl6SBcib 
paid 

$0,049  13i 
108  58 
1.042  08 


Net  t'ri^s 
ineortM 

$»«957  00 

372  93 

,   1.493  84 


$6raM  78      $4,888  77 


SUMMARY  OP  BONDS  ANO   8TO<?^S  OWNISD* 


Book 
Bondii:  value 

GoTemment: 

UBKed    Stattt ISM,  717  06 

Caneda    122.109  S7 

Otiier    oo^ntHfi 44,700  00 

TOUl    $1,07S.68<  42 


Statee,  Territories  and  Foeaessions: 

United    SUtea 

Canada   ;.«...f i., 


26,782  00 


Total    1101.72200 


RAllroad: 
United    States 1124.792  60 


IndaatHal  and  Mlsoellaneous: 

Untied    SUtes 22n,295  00 

Otber   eountrlee 20,025  00 


"Total   2209.420  00 


ToUI     bonds 11.811.491  92 


RAlltoad: 

united    SUtes 1782.574  28 

Canada    ,f 37,487  60 


ToUl    '... ,.. 

Banks*  Tnist  and  Insurance  ComiMinies: 

irplted    States 

m^Haatrlal  and  Miscellaneous: 

Utolted   States 


1121.001  ^78 

50,100  00 

221.212  47 


Total    stocks |1,0M,874  ft 

Total  bonds  and  stocks....  $2,700,866  17 


Par 
Talue 

126.000 
46,000 


Market 
Talue 


^ 


Actual 
coet 


116,260 
46.800 


'|8<»,'78?  tui 

122.109  27 

t,.  ,44.700  00 

*   ft* 


11,106,000 


11.090.276     11.078,686  42 


»4  « 


iMjiOO- 

80,000 


l«2^«^ 
27.900 


810^,000 


tiiMisoo 

■         lull 


6i0k688  46 

26k78»0p 

rtOT,  81(^46 


1128.200 


'     -    »     -    - 


$128,018    $126,807  60 


4297, 700r 

20.006 


1279.880 
20,800 


$289, 296. 06 
20,025  00 


$817,700 


$206^680      >    $80B.4MJ6b 


$1,666,900  $1,610,472     $1, 617.0^6  87 


Oo^ 


$714,670 
60.000 


$571, m 
28,600 


$886,499  04 
^,16S  8i 


fTM,670 

80.000 
212,700 


$694,772 

65.200 
226,421 


48 

^6,109  00 
286.121  n 


l$l,(J0t,^O 
$2,668,270 


$876,893  $l,n7,887  40 


84, 486(864  $2;884.96«  77 


^7or  detaiM  list  of  boadi  and  stocks  see  Rhode  Island  report  coTerins 
X93X  Ibuaineee  of  fire  and  marine  companies. 
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BOSTON  MANUFACTUREES'  MUTUAL  FIRE 

INSURAJSrCE  COMPANY 

185  FRANKLIN  STREET,  BOSTON,  MASS. 

[Incorporated  and  commenced  business  1850] 
JOSEPH  P.  GBAT,  President  H.  DWIGHT  HALL,  Secretary 

De&itc$ionf  from  pro9M  premium* 

written  amd  renewed: 

Return  premltroM 
Relnsnrance        on  cancelled 
pfemiumi  pontes  Net  pranlunw 

Fire $2»e, 81 7  01  $4,719,408  95 


Interest: 

B<»ids  and  stocks $286,306  78 

DeposiU 23,923  61 

From  other  sources '. 73  60 


Total   . : 310,303  99 

Exobange  on  deposit  in  Canadian  bank 1 ,650  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets:     Bonds 36,967  47 

Gross  increase,  by  adjustment,  in  book  Talue  of  ledger  assets.: 

Bonds    750  00 


Total  Income  $«,  068, 060  41 

Ledger  Assets  December  81,  1880 6, 700,881  85 

ToUl    611,770,011 


DISBURSBMBNT8 

t 

Net  amount  paid  policyholders  for  losses: 

Fire $108,660  95 

Tornado,  windstorm  and  cyclone *. .  3,427  42 

Sprinkler  leakage   14,148  58 

Total   $126,236  95 

Loss  adjustment  expense 3,846  68 

Agents'  compensation,  including  brokerage ...  37  50 

Field  supervisory  expense 7 ,408  40 

Salariea  and  fees 111,987  50 

Rent  6,977  43 

Furniture  and  fixtures 737  85 

Maps    14,412  00 

Inspections  and  surveys 85,020  52 

Federal  taxes   5,326  60 

Taxes,  licenses  and' fees:    State,  county,  municipal,  $19,882.27; 

insurance  department,   $827.45;    fire  department,   $828.33; 

fire  patrol  and  salvage  corps,  $585.36 21 ,623  41 

Postage,  telegraph,  telephone,  exchange,  express 5,164  81 

Legal  expense   1 ,091  42 

Subscriptions,  $227.38;  printing  and  stationery,  $1^,578.62...  ,    13,806  00 

Miscellaneous  924  25 

Dividends  to  policyholders 4,558,412  41 

Gross  loss  on  sale  or  maturity  of  ledger  assets:     Bonds 19,026  25 
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Gross  decrease,  by  adjustnent,  in  book  value  of  ledger  ass^&ts; 
Bonds 18,691  22 

Total  D^alraraements   < . .  $0»  000, 781  19 

Balance   96»  768,  S80  47 

LBD6BR  ASSETS 

Book  value  of  bonds,  $6,252,620.07;  stocks,  $68,000 $6,340,620  07 

Cash  in  company's  oflSce 1 ,254  16 

Deposits  in  trust  companies  and  banks  on  interest. 260,572  69 

Unpaid  premiums  not  over  three  months  due 16S,981  05 

Unpaid  premiums  over  three  months  due 8*52  50 

'  ■     ■ 

Total $8/788,880  47 

NON-LBDGER  ASSBTS 
Interest  accrued  on  bonds 101 ,303  64 

Gross  Assets 86»  870,  584  11 

DBDUCT  ASSETS.  NOT  ADMITTBD 

Unpaid  premiums  over  three  months  due $852  50 

Book  value  of  bonds  and  stocks  over  market 
value 161,295  07 

Total    162, 147  57 

ToUl  Admitted  Assets  $8,708,486  54 

—  I  .  Ill  I 

LIABILITIES 

Net 
Losses  and  claims:  unpaid  claims 

Fire $22,676  17 

Tornado,  windstorm  and  cyclone 4 ,  815  95 

Sprinkler  leakage 4,026  30 

$31,518  42 
Unearned  premiums: 

Fire  risks  effective  on  and  after  January  1, 

1921    $2,644,367  64 

AU  rieks  effective  prior  to  January  1,  1921 . .         462,947  23 

Total    3,107 ,314  8V 

Salaries,   rents,  expenses,  bills,   accounts,  fees,   etc.,  due   or 

accrued   2 ,029  02 

Estimated  amount  of  taxes  hereafter  payable 8,989  73 

Liabilities $8, 148, 868  04 

Sttrplns  8,  558, 584  60 

Total    $6, 708, 486  64 

ALL  PREMIUMS  EFFECTIVE  ON  AND  AFTER  JANUARY  1,  1921 

*t|        '  Fire 

Written  or  renewed  in  1021 > '. . . .  85.016.925  96 

Deduct  ezpirationB  and  oaneellations 108.451  £6 

Net  premiums  in  force  December  31, 1021 04,817,774  40 

Total  amount  at  risk  In  force  December  81,  1921,  on  Fisb  business 
effective  on  and  after  January  1,  1921  (excluding  Perpetual 
Risks) 1682,510,878  60 
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PREMIUMS  ON  ALL  BUSINESS  BFFBGTIVB  PRIOR  TO  JANUARY  1.  1921 

In  force  December  ai    1020 $6,245,700  18 

Deduct  ezpirations  and  cancellatioDs 4,955,706  06 

Net  premmms  in  force  December  $1,  1921 $1 ,289.01^4  47 

TOtaA  aiqooot  ftf  risk  in  force  December  31.  1921,  on  all  biulneBs 

effective  firior  to  January  1,  1921  (excluding  Perp^al  Risks).  $192,152,339  00 


Notes  or  omtliigent  premiums  in  fi»rce  December  81,  1921 $80,66S,844  86 

GENBRAXi  INTERROOATORIBS 

Gross  prsaiums   and   assessments    (leis   relnsuraBoe  asd  retvm 

premiums)  received  from  organisation  of  company $70,792,267 

Net  losses  paid  since  organisation 7,5S4 , 897 

Dividends  paid  policyholders  since  commencing  business 54,861,099 

LttrgMt  jiet  atrfbunt  insured  in  any  one  hasard 890-,000 

BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 

'  <.  .  .  ^  Net 

Net  risks         premiiuns  Net  losses  Net  losses 

.    written           ceosived  paid  incurred 

Fire $84,253,420    $6^.416  48  $11.87156  $8.452  14 

Tomsdo,  windstorms  and  agrdone » 1^73        1.187  73 

Sprinkler  leakage 3,717  59        3,7^32 

Totals ...i 884^253,429    $68.416  48    $15.789  88    $13.418  19 


SU&fMARY  OF  BONDS  AND  STOCKS  OWNED  • 

Book                 Far               UtMM  AMosl 

Bonds:                                                                         value                value                value  coet 

Oovemment: 

Unltai    SUtes $9*2.978  06           tl.Off.OOO           |1,008,460  ISCt.ffTS  OS 

Canada 146,060  00                160.000                MCISO  146.010  00 


Total    $1.108.0M06  91.186^000  $1,166,960  $1,100.028  06 

p  ■  I 1 1 X ■  I II          III     ii ■     11     I  .- ■«  ■  I  ■  IP  I  I 

0U^,  Territorlee  and  Poesenione : 

United    SUtes $$72.8t$  S$  $400,000  $379,160  $421.818  75 

CSanada    206.697  60  216.000  228.180  200. 007  60 


ToUl    $679.082  83  $116,000  $001,400         $080, 610  16 


Political  Snbds  of  Btatcft.  Terr  and  Foes: 
Canada    $24.S2o  00  $26,000  $26,000  04.II6  00 

*""|       r  ■     ■     -■    -      -  —       ■  ■■  ■  ■■  ■ 

Railroad: 
United    States $1,538.869  78  $8,878,600  $3,255,855      $3,636.343  00 


Industrial  and  MiscelUneou« : 

United    SUtes $893.216  91  $961,000  $986,120  $900.062  51 

Canada    106.887  60  116,000  116.000  106.817  60 

Total    $1,002.074  41  $1.C86.000  $1,052,130  $1,017.000  01 


*r»fi|    ^nde $6,161v610  07  $6,109,600  $6.001.8K      f8.4«r.«2  31 

Moeks: 

Industrial  and  MiscelUneous : 
United    SUiimi 88.000  00  88,000  88.000  88.000  00 


Total   bonds  and   stocks ....  $6. 840, 620  07  $6. 887, 500  $6 .  179, 315      $6. 49%.  41 2  31 


*For  detailed  list  of  ttonds  and  stocks  see  Massachusetts  report  coTering 
x^ax  busiasM  of  fire  and  marine  companies. 
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THE  CENTRAL  MANUFACTURERS'  MUTUAL 

INSURANCE  COMPANY        .    .       . 

122  WEST  MAIN  STREET,  VAN  WERT,  OHIO 

£  Incorporated  and  commenced  business  1876] 

H.  V.  OLNEY.  President  C.  A.  L.  PURMORT,  Secretary 

INCOMB 

D€dM6Hon9  Jrim  i^ok§  pr^i4m9 

written  and  renewed: 

Rcftatn  premltnts 
BeliunipaAce        on  oanc^Ued 
premiums  policies  Net  premiums 

Fire    $9,304  79      $296,215  95  $1,381,381  00 

Motor  vehicles 180,625  77         427,630  38 


$9,304  79      $476,841  72  $^,809,011  38 


Interest  and  rents; 

Mortgage  loans $25, 137  93 

Bond»  and  stocks 53,824  50 

Deposits    2,813  05 

Rents   3,760  90 


Total  interest  and  v&ojta 85,5^5  48 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds : . : .  24,200  00 


Total  iBeome :..*.... '.'.  $1,918,746 

Ledger  Assets  December  81,  ISaO 2, 107, 774  74 


T04al    $4,086,68160 


DISBURSEMENTS 

* 

Net  amount  paid  policybolders  for  losses: 

Fire    $584,620  25 

Motor  vebides r-«-.-. ?•.•        234,429  83 

Total    ..;....; $819,050  08 

Loss   adjustment  expense 19 ,  860  20 

Agents'  compensation  and  alloT^ances,  including  brokerage...  361,444  32 

Field    supervisory  expense : .....,.,.., ^. 16,621  45 

Salaries  and  feps * ...'.,,...  .  62,295  45 

Rent , , 4,807  04 

Furniture  and  fixtures 6,056  34 

Maps     ^74  58 

Inspections  and  surveys; 29,460  36 

Federal  taxes  .. .' .' ' 17,740  81 

Taxes,  licenses  and  fees:    State,  county,  municipal,  $21,505.6>3.; 
insurance  departmeipt,  $3,024.45;  fire  department,  $1,223^.12;    ,  , 
fire  patrol  and  salvage  corps,  $1,12^5.94 ;  all  other  except  reat 

estate,  $5,0Q4.34  31,883  53 

Postagcr,  telegraph,  telephone,  exchange,  express 1,983  83 

Le^l    expense 2,642  97 

AdvertioilJg  aqd  subscriptions,  $2,514.56;  printing  and  station- 
ery, $  11,571.96 ; 14,086  52 

General  expense   1,178  40 
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5? 


Si».*i5 


•» «', 


.n,ist 


ow 


ts.9«; 


,sa,uu 


•ixx 


^•t 


S0.44e 


T»Ul  A^KitUi 
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Motor  vehji^let 


LlABlLIlTKSr 


Kiitimat«l  «p^„HP«  of  investigation  and  ad 

< paid    $150;   unpaid,  13,079.69) 
T  nparned  premioms:  

Flr«^ri.k.  eff.c'tiYe  on  and  aft^r  January  1. 

RiHkf,  other  thajj  Are  ^Hfectiveonind'  iii*r 

January  1,  1921    ^^ 

All  Hftkfl  effective  priorto  Jan  ua;^Y/ 1921!.' 

Total    


tt  itf  loiasvs 


Ncc 

$137,559  4" 

$205,312  ^^ 

3,229  ^-^ 


I».S7J  OS 
<S.0i»7  66 


r wTn*i^*  ""^'"".^  ^'  ^"^*  heVeafte;  payable 

Contingent  oornminirfong  or  other  charged  due  or  ae;;!.^: 


LUbilitiM   . 
plua    . 

Total 


971.415  « 

500  iV 
19.500  ft' 
52,7»i  21 


Surplua    fl,««8.7»«« 
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1921]              Cbntral  MANUPACTuteKs'  Mutual  927 

ALL  PREMIUMS  EPPECTIVE  ON  AND  AFTER  JANUARY  1.  1021 

Motor 

Fire                   vefaiele  Totals 

Wntt«norr«iiewodUl92l |)1.657.IB»  M'     ffOS.m  16  $a.?QS.P)&  41 

Deduct  expbationB  and  canoellatioDS 209,203'  30        ls20,510  10  '  495,712  40 

Net  preinluniB  in  force  December  81, 1921.  fl;a88.4d6  90      1381.746  06  '   $1,770,203  01 


Total  amount  at  risk  In  force  December  31,  1921,  on  Firb  business 

effective  on  and  after  Januajry  %,  1921 * . .   1109,964,313  00 


PREMIUMS  ON  ALL  BUS1NE>8S  BFFBCTIVE  PRIOR  TO  JANUARY  1,  1921 

In  force  December  31,  1920 $1,928,616  03 

Written  or  renewed  during  the  7ear 29,242  48 

Total    $1,957,768  51 

Deduct  expirations  and  cancellations 1 , 798, 662  40 

Net  premiums  in  force  December  31,  1921 $164,096  11 

Total  amount  of  risii  in  force  December  31,  1921,  on  all  business 

effective  prior  to  January  1,  1921 $1^,978,417  00 


Notes  or  contingent  premiums  in  force  December  81,  1921 ^, 415 1 826  18 

.  t»g   wr.rsi        I....  .-T       I 

GENERAL  INTERROGATORIES 

Gross   premiums  and   assessments    (less   reinsurance  and   return 

premiums)  received  from  organisation  of  company ,*  <  $13,m$66,426 

N€'t  losses  paid  since  organlsauon .'..... 6, u99 ,  197 

Dividends  paid  policyholders  since  commencing  bUHiness 2,047,686 

largest  net  amount  insured  in  any  one  hazard 35,000 

BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  'l921 

Net 
Net  risks  premiums  Net  losses  Net  losses 

written  received  paid  incurred 

Hre $8,791,687        $91,473  21         $68.066  61         $60.880  76 

Motor  vehicles 8.950,844       .82.108  17  2^,586  71    .      86.020  48 

ToUls , $12,742,081       $173.666  88        $78.623  82        $06.910  19 


MORTGAGBS  OWNED  CLASSIFIED  BT  STATES 


Amnwtof 
»al  v 


State  principal  unpaid 

Obio $331 .700 

n  ..*-  ■..   .  .    I  ■  I    ■       I ■ 

t 
I 

SUMMARY  OP  BONDS  AND  STOCKS  OWNED  • 

Book  and  ICavltee  Artuel 

Bonds:  parxsiue.  valS0  cost 

Oorerameat: 

United    SUtM $802,000  17^8.812         im.464  00 

Political  Sttbds  of  States,  Territories  and  PMBesalons: 

United    SUtes > i »  4e6.20O     ,,         424,141  446,980  B4 


ToUl    bonds 81.238,200  81.218.968     tl, 209. 894  54 

Stocks: 

Indvstrlal  and  IflaeeHaneous: 

United    SUtes , 10,000   ,    ,         10.020  9,900  00 

ToUI  bonds  and  Stocks $1,248,900  41,228,9«     $1,219,294  M 

> 

*For  detailed  list  of  bonds  and  stocks  see  Ohio  report  d>venng   xgai 
business  of  fire  and  marine  companies. 


928  COTTOK    AND   W0OI.BN    MANUFACTrSXBS  [1921 


COTTON  AND  WOOLEN  MANUFACTURERS  MUTUAL 
INSURANCE  COMPANY  OF  NEW  ENGLAiS^D 

185  PRANKLIN  STREET,  BOSTON,  MASS. 

[Ineorporatefll  and  conraieBceA  bsclneMi  l^W 

BUGBNB  H.  CLAPP,  President  BENJAMIN  TAFT.  Secretary 

INCOMB 

DeduetUmM  from  groM  premiumB. 

written  and  renetctd: 

Return  prmlnips 
on  cancelled 

policies  Netpremlnms 

Fire $70,250  91       $901,880  88 


Interest: 

Bonds  and  stocks $57,703  98 

Deposits    .., i 8,970  81 

From  other  sources 32  23 


Totel   , , 60 ,  797  02 

Ganadiftn  exchange  . .- 705  00 

ChcpBS  profit  on  sale  or  maturity  of  ledger  assets:     Bondu 1,412  50 

Total  Income  9964»  795  40 

Ledger  Assets  December  81,  isao 1, 366,839  10 

Total    •8,881,684  60 


DI8BURBEMBNT8 

Net  amount  paid  policyholders  for  losseeit 

Fire  $29,381  49 

Tornado,  windstorm  and  cyclone 1 ,318  01 

Sprinkler  leakage  6,788  18 

Total  : \ $37,457  68 

Agents'  compensation  and  allowances,  including  brokerage. ...  69  50 

Field  superrisory  expense 2 ,202  29 

Salaries  and  fees 22,148  31 

Rent .; ».» 2,422  19 

Furniture  and  fixtures 689  60 

Inspections,  department  for  inspections,  maps,  plans  and  ad- 

jpstment  of  losses 23,709  80 

Federal  taxes    1,676  09 

Taxes,  licenses  and  fees:  State,  county,  municipal,  $3,767.15; 
insurance  department,  $520.14;  fire  department,  $245.90;  fire 
patrol  and  salvage  corps,  $282.32;  all  other  except  real  ea- 

tete,  $12 4,827  51 

Postage,  telegraph,  telephone,  exchange,  express 770  21 

Legal  expense   327  14 

Advertising  and  subscriptions,  $178.61;  printing  and  station- 

eiy,  $8,4«>^a ,.,^ , ^...,...... 2,658  84 

Miscellaneous    \ ,. . .  10  63 

Expiration  return  of  premiums  to  policyholders 857,917  51 


1921]  Cotton  and  Woolen  MANUFAcrrRKKs  929 

Gross  loss  on  sale  or  maturitv  of  ledger  assets:     Bonds 50  00 

Total  Disbursements   $956, 967  30 

Balance    •1,S74,667  20 


LEDGER    ASSETS 

Book  value  of  bonds,  $1,199,474.60;  stocks,  $17,600 $1,217,074  60 

Cash  in  comj^any's  office 221  70 

Deposits  in  trust  companies  and  banks  on  interest 115,671  30 

Agents*  balances  not  over  three  months  due 40,438  87 

Agents'  balances  over  three  months  due 1,260  73 

Total    $1,  374, 667  20 

NON-LEDGER    ASSETS 
Interest  due  and  accrued:     Bonds 19,660  78 

Gross  Assets   $1, 394, 817  98 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  over  three  months  due $1 ,260  73 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault      2,687  50 

Book  value  of  bonds  and  stocks  over  market 
value    80,554  60 


Total   84,502  83 

Total  Admitted  Assets $1, 309, 815  15 

LIABILITIES 

Net 
Jjosses  and  claims  :  unpaid  claims 

Fire    $7,712  00 

Tornado,  windstorm  and  cyclone 681  00 

Sprinkler  leakage    410  00 

$8,803  00 
Unearned  premiums: 
Fire  risks  effective  on  and  after  January  1, 

1921    $498,054  10 

All  risks  elTective  prior  to  January  1,  1921. .  86,645  37 

Total   584,699  47 

Salaries,   rents,    expenses,   bills,   accounts,   fees,   etc.,   due    or 

accrued    1,208  34 

Estimated  amount  of  taxes  hereafter  payable 1 ,706  84 

Liabilities    $596,417  65 

Snrpltts  to  policyholders  713, 397  50 

Totel $1,309,815  15 


ALL    PREMIUMS     (EXCLUDING    PERPETUALS)     EFFECTIVE    ON    AND    AFTER 

JANUARY  1,  1921 

Fire 

Written  or  renewed  in  1921 $972, 131  79 

Deduct  expirationB  and  cancellations 60,597  7g 

Net  premiums  in  force  December  31,  1921 8911 ,  534  06 


Total  amount  at  risk  in  force  December  31,  1921,  on  FiaB  business 
effective  on  and  after  January  1,  1921  (excluding  Perpetual 
Risks)    $115,829,706  00 

30  '^^^ 


930 


Cotton  and  Woolen  Manufactukebs 


[1021 


PREMIUMS    ON    ALL    BUSINESS     (EXCLUDING    PBRPETUALS)     EFFECTIVE 

PRIOR    TO     JANUARY    1.    1921 

In  force  December  31,  1920 |1 ,232,02S  JJ 

Deduct  ezDiratioDs   and   cancellations 974. Slo  33 


Deduct  expirations   and   cancellations. 

Net  premiums  in  force  December  31,   1921 


1257,215  13 


Total  amount  of  risk  in  force  December  31,  1921.  on  all  business  .  .^ 

effective  prior  to  January  1,  1921   (excluding  Perpetual  RislM).     |34,285  04b  OO 


Contingent  premiums  in  force  December  'M,  1921 

GENERAL  INTERROGATORIES 

Gross  premiums  and  assessments  (less  reinsurance  and  return 
premiums)    received   from   organization   of   company 

Net  losses  paid  mnce  organization 

Expiration  return  of  premium  paid  policyholders  since  com- 
mencing  business :      Cash 

Largest  net  amount  insured  in  any  one  hazard 


$5,843.74:.  M 


115.766.586 

2.0S2.43S 

11,467.278 

80.00») 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 

Net 


Net  ri.sks 
written 

Fire $11,867,016 

Tornndo,  windstorms  and  cyclone 

Sprinkler  leakage 

ToUls $11 .867.016 


premiums 
received 

$12,052  53 


$12,052  53 


Net  losses 
paid 

$5,754  72 
32  93 
29  29 

$5,816  94 


Net  los** 
incurred 

$5,013  79 
lt>4  fiS 

$5,22i«  2'5 


SUMMARY  OF  BONDS  AND  STOCKS  OWNED  • 


Book 

Bonds:  valuo 

GoTemment: 

United    Suites 1311.558  75 

Canada    19, 375  00 

Other    ccouatrles 9,787  50 


ToUl 1140,716  25 


States,  Territories  and  Possessions: 

United    States 

Canada    


$57,300  60 
43.803  50 


ToUl    »10I,104  10 


Political  Subds  of  States,  Terr  and  Fosb: 

United    SUtes 

Canada    

Other    countries 


Total 


$15,207  60 


Railroad: 

United    SUtea $447,763  00 

Canada    24.325  00 


Total    $472,088  00 


Industrial  and  Miscellaneous: 

United    States $247,546  25 

Canada    22.812  60 


Total    $270.358  75 


ToUl    bonds $1,199,474  60 

Stocks : 

Industrial  and  Miscellaneous: 
United    SUtes 17.600  00 


Total  bonds  and  atocks....  $1,217,074  60 


Par 

value 

$318,000 
20.000 
10,000 


$U8,000 


$60,000 
45,000 


$106,000 


$17,000 


$483,000 

25.000 

$508,000 


$256,000 
25.000 


$281,000 


$1,259,000 


Market 

Talue 

$315,950 

19.800 

9,800 


^4.940 
43,900 


$9S.»40 


$15,590 


tOit 


$311": 

IS,::: 


$345,550  tS^O.":!^:'- 


$5<i.2« 


$10fi.l2l  s 


»i  6" 


$9,798  75 

$10,000 

$9,900 

^M'  '• 

3.543  75 

5,000 

3.950 

s.j«r 

1,870  00 

2,000 

1,740 

1..:  ■  ••• 

$870,320 
34,900 


$395,220 


$239,170 
24.5SO 


$363,720 


$is. 

:■: 

l-i 

$45S. 

■jil 

r/, 

24. 

**j* 

l*' 

$47:. 

*'^i^ 

$148. 

-*> 

r^ 

•« 

*1- 

'- 

$271. 

iV. 

•  * 

$1,118,920       «1,207.3U1 


17.600 


17.600 


i:. 


$1,276,600 


$1,136,530      $1.154.H:   • 


*For  detailed  list  of  bonds  and  stocks  see  Massachusetts  report  coreris{ 
igai  business  of  fire  and  marine  companies. 


1921]  DoKCiiESTER  Mutual  Fire  931 


DORCHESTER  MUTUAL  FIRlE  INSURANCE  COMPANY 

55  KILBY  STREET,  BOSTON,  MASS. 

[Incorporated   and   commenced  business  1855] 

WM.  A.  MUjLLER,  President  EDWARD  C.  MASOX.  Secretary- 

INCOME 

Deductions  from  f/roas  premiums 

tcrittcH  and  renewed: 

Return  premiums 
Reinsurance         on  cancelled 
premiums  policies  Net  premiums 

Fire   $65,464  86        $11 ,724  44        $93,432  78^ 


Interest  and  rents: 

Mortgage  loans  $1 ,037  58 

Bonds  and  stocks 15 ,  01 7  03 

Deposits  222  51 

Rents  690  00 


Total  interest  and  rents 16,967  12- 

Agents'  balances  previously  charged  off 38  36 

Total  Income  $110, 488  26^ 

Ledger  Assets  December  31,  1980 866, 415  85 


Total    $366, 858  51 


DISBURSEMENTS 

Net  i^mount  paid  policyholders  for  losses:     Fire 

Loss  adjustment  expense 

Agents'  compensation  and  allowances,  including  brokerage... 

Field  supervisory  expense 

Salaries  and  fees 

Rent  

Furniture  and  fixtures 

Maps    

Inspections  and  surveys 

Federal  taxes 

Taxes,  licenses  and  fees:  State,  county,  municipal,  $1,398: 
insurance  department;  $480;  fire  patrol  and  salvage  corp*:. 
$211.35 

Postage,  telegraph,  telephone,  exchange,  express 

Advertising  and  subscriptions,  $1,268.55;  printing  and  sta- 
tionery, $981.85    

Miscellaneous    

Real  estate  repairs  and  expense 

Dividends  to  policyholders 

Agents'  balances  charged  off 

Gross  loss  on  sale  or  maturity  of  ledger  assets:     Real  estate. . 


$32 

,574  89" 

644  2a 

1 

,003  »^ 

514  56 

16 

,736  /b 

1 

,542  40 

82  69 

502  95- 

733  28 

806  74 

2 

,089  35 

800  4» 

2 

,250  40 

182  74 

220  57 

26 

,433  85 

79  72 

1 

,788  18 

Total  Disbursementi   $88, 887  68 


Balance   $877, 865  80 


i>^2  DORCHESTEE   MuTUAL    FlBE  [W21 

LEDGER    ASSETS 

M(iit<rage   loans    $17,650  77 

Book  value  of  Umds.  $62,003.86;   sto<'k8,  $170,468.26 232,472  12 

r'ash  in  company's  office 1,214  31 

Deposits  in  trust  companieR  and  banks  on  interest 13,788  53 

A>fenta'  balances  not  over  three  months  due 12,740  16 

Total    $277, 865  89 

NON-LEDGBE   ASSETS 

Int crept  accrued: 

Mortorages     $109  75 

Bonds    405  09 


Total    ol4  81 

Market  value  of  bonds  and  stocks  over  book  value 40,473  88 

Reinsurance  recoverable  on  paid  losses 45  27 

Total  Aasets    $827, 899  88 

LIABILITIES 

Deduct  Net 

Losfics  and  claims :                                          Total                 reinsurance  unpaid  claims 

Fire    $18,342  00        $11,717  21  $6,624  79 


Estimated  expenscK  of  investigation  and  adjustment  of  losses 

♦  paid,  $50;  unpaid,  $150) 200  00 

Unearned  premiums: 

Fire  risks  effective  on  and  after  tTanuary  1, 

1921     $70,164  76 

All  risks  effective  prior  to  January  1,  1921..  57,608  11 

Total    . : 127.772  87 

Dividends  declared  and  unpaid  policyholders 1,134  18 

Salaries,   rents,   expenses,   bills,   accounts,    fees,   etc.,   due   or 

accrued    300  00 

Estimated  amount  of  taxes  hereafter  payable 1,500  00 

Liabilities    $137,531  84 

Surplus  to  policyholders  190, 368  04 

Total    9387,899  88 


ALL  PREMIUMS  EFFECTH't:  OX  AXD  AFTER  JAXUAUY    1.  1921 

Fire 

Written  or  renewed  in  1921 $170,623  OS 

Deduct  expirations  and  cancollations 7,719  ft* 

In  force  December  31,  1921 S1«2,QM  1? 

De'luct  premiuniB  for  reinsurance 65,i»SS  6* 

Net  premiuma  in  force  December  31,  1921 187.04352 

T«)ral  amount  at  risk  In  force  December  31,  1921,  on  Fire  basinoss  ^ 

effective  on  and  alter  January  1,  1921 $8.030^33S  Or 


PREMIUMS  ON  ALL  BUSINESS  EFFECTIVE  PRIOR  TO  JANUARY  1.  19-1 

In  force  December  31,  1920 ^Sd.40«  66 

I>'duct   expirations   and  cunceilations 149, 26»  «* 

In  force  at  end  of  year I2-J0.141  Oi 


1921]  DoKGHEgTER    MUTUAL    FlRE  9-33 

Deduct  premiums  for  reinsurance . . . .' 88 , G27  93 

Net  premiums  in  force  December  31,  1921 $151,513  11 


Total  amovot  of  risk  In  force  December  81.  1921,  on  all  business 
effective  prior  to  January  1,  1921  (excluding  Perpetual  Risks).     113,092,127  00 


Notes  or  contingent  preminmB  In  force  December  SI,  1921 $403,043  23 

GBNBRAL  INTERROGATORIES 

Oroes  premiums  and   assessments    (less   reinsurance  and   return 

premiums)    received   from   organization   of   company $5,90S,2S2 

Net  losses  paid  since  crganl^atTon 2 ,  831 ,  781 

Dividends  paid  policyholders  since  commencing  business:     Cash..  2.071.549 

Larnrest  net  am^nnt  insured  in  any  one  baaard 50,000  00 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 

Net 
Net  riaks         premiums  Net  losses     Ne"  losses 

written  received  paid  incurred 

Fire —4601,169  —$1,615  20      $1,615  87       $1,615  87 


MORTGAGES  OWNED   CLASSIFIED  BY    STATES 

Amount  of 
State  principal  unpaid 

Massachusetts   $17,651 


SUMMARY  OF  BONDS  "AND  STOCKS  OWNED  • 

Book                  Par                 Market  Actuar 

Bon4s:                                                                               value                 value                 value  cost 

Uaftsa    Btatet $62,003  SS                 $66,000                 IM.568  |61.7S0  1t 


Stocks: 

Hallmad: 

United    States ,        *47,7ftl  70  $27,500  $14,050  $!7.7S1  70 

Banks,  Trust  and  Insurance  CompanleB : 

United    States ^       117,283  06  61,300  197.838  117.28S  OS 

Industrial  and  Hlscetlaaeous: 

United    States 6,418  50  5,500  5,4«0  5,418  50 


Total  stocks $170.468  26  $94,300  $$17.87S         $170.468  26 


Total   bonds   and  stocks....       $232,472  12  $160,309  $281,946  $232. 21S  47 


^  For  detailed  list  of  bonds  and  stocks  see  Massachusetts  report  covering.. 
192 1  business  of  fire  and  marine  companies. 


934  Enterprise  Mutual  Fire  [1921 


EXTERPRISE  MUTUAL  FIRE  INSURANCE 

COMPANY 

10  WEYBOSSET  STREET,  PROVIDENCE,  R.  I. 

[Incorporated  and  commenced  buslnesfl  1874] 

JOHN  R.  FREEMAN.  President  THEODORE  P.  BOGBRT.  Secwtiry 

INCOME 

Deductions  from  ffro8»  premiumn 

written  and  renetced: 

Return  premiums 
on  cancelled 

policies  Net  preminmi 

Fire    $96,726  60      $858,537  W 


Interest : 

Bonds  and  stocks $80,827  39 

Deposits    3,810  82 

From  other  sources 27  51 


Total   84,665  72 

Premiums  on  deposit  in  Canadian  banks 22  65 

Gross  profit  on   sale  or  maturity  of  ledger  assets:     Bonds, 

$737.50;    stocks,   $466.79 1,204  g 

Total  Income  1844,430  fi 

Xedger  Assets  December  81,  lOK) l,g79,W^ 

ToUl    $2,5a4,408  7» 

DISBURBBMBNTS 
l^et  amount  paid  policyholders  for  losseft: 

Fire    \ $29,790  23 

Tornado,  windstorm  and  cyclone 1,732  08 

Sprinkler  leakage   5,004  54 

Total    $36,526  85 

Salaries  and  fees 16,385  29 

Rent  2,083  04 

Furniture  and  fixtures   710  78 

Inspections  and  surveys   30,893  98 

Federal  taxes '. 1,784  49 

Taxes,  licenses  and  fees:    State,  county,  municipal,  $13,964.58; 
insurance  department,  $445.89;  fire  patrol  and  salvage  corps, 

$182.64    14,593  01 

Postage,  telegraph,  telephone,  exchange,  express 787  31 

Legal  expense    1 ,581  04 

Advertising  and  subscriptions,  $101.56;  printing  and  station- 
ery. $2.145.16 2,246  72 

Return  of  unaltsorbed  premium  deposit  to  policyholders 785,087  44 

Gross  loss  on  sale  or  maturity  of  ledger  assets :    Bonds 903  16 

Gross  decrease,  bv  adjustment,  in  book  value  of  ledger  assets: 

Stocks     \ 63.701  79 


Total  Disbursements    $957,284  90 

Balance    $1, 567, 121  M 
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ledger  assets 

Book  value  of  boxide,  $710,362.30;  stocks,  $708,777.23 $1,419,139  o3 

Deposits  in  trust  companies  and  banks  on  interest 109,040  73 

Unpaid  premium  deposit  not  over  three  months  due 38,344  15 

tJnpaid  premium  deposit  over  three  months  due 597  44 


Total   f  I,  W7, 121  86 

NON-LEDGER  ASSETS 

Interest  due  and  accrued  on  bonds ' $10,455  57 

Market  value  of  bonds  and  stocks  over  book  value. 44,028  47 


Grosa  Assets    $1, 621, 606  89 

DEDUCT  ASSETS  NOT  ADMITTED 
Unpaid  premium  deposit  over  three  months  due 597  44 


Total  Admitted  Assets $1, 621, 008  46 

LIABILITIES 

Net 
I»svp>  and  claims  :  unpaid  claims 

Fire    $8,507  96 

Tornado,  windstorm  and  cyclone 327  05 

Sprinkler  leakage  .' 326  63 


1,161  64 
Unearned  premiums: 

Fire  risks  effective  on  and  after  January  1, 

1921   $550,633  24 

Kisks  other  than  fire  effective  on  and  after 

January  1,  1921 101  67 

All  risks  effective  prior  to  January  1.  1921 . .         238,729  66 

Total    789,464  57 

Salaries,   rents,   expenses,   bills,   accounts,    fees,   etc.,   due   or 

accrued    320  53 

Estimated  amount  of  taxes  hereafter  payable 4,668  44 


LUbilities   , $808, 616  18 

Surplus    • 817, 388  27 


Total    $1, 621, 008  46 


ALL  PREMIUMS  EFFECTIA^E  OX  AND  AFTER  JANUARY  1,  1921 

Tornado, 

windstorm  Sprinkler 

fire  and  cyclone  leakage  Totals 

Written  or  renewed  in  1921 9955.094  26  S50  00  S120  00       $955,264  26 

Deduct  expirations  and  cancellations.      69,996  74     69. 996  74 

Net  promiums  in  force  December 
31,1921 1885,007  52  $50  00  $120  00      $886.267  52 


Total  amount  at  risk  in  force  December  31.  1921,  on  Fibb  business 

eff«>ctive  on  and  after  January  1,  1921 $120,061 ,728  00 

PREMIUMS  ON  ALL  BUSINESS  EFFECTIVE  PRIOR  TO  JANUARY  1,  1921 

In  force  December  31,  1920 $1,544,077  61 

Deduot    expirations    and    cancellationft 936,440  08 

Net  preralums  in  force  December  31,   1921 $608,237  43 
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Total  amount  of  risk  in  force  December  31,  1921,  oi  all  business 

effecUve  prior  to  January  1,  1921 $86,490,786  00 


Notes  or  contingent  premiums  in  force  December  31,  1921 fT. 467 ,524  75 

GENERAL  INTERROGATORIES 

Gross   premiums   and  assessments    (less    reinsurance  and   return 

premiums)   received  from  organization  of  company $12,543,53.^ 

Net  losses  paid  since  organization 1 ,  789 ,  673 

Unabsorbed  premium  deposit  paid   policyholders   since  commenc-  ^^ 

log  business   9,058,35^0 

Laif^est  net  amount  insured  in  any  one  hazard 360,000 

BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1021 

Net  premium 

Net  risks             deposit             Net  losse:  Net  \oaaea 

.  written             received                paid  incurred 

Fire $11,6^  ,811           18,669  15          $2,203  87  $1,213  93 

Tornado,  windstorms  and  cyclone 222  60  400  75 

Sprinkler  leakage 366  93  337  62 

Totals $11,823,811           $8,569  15          $2 t 793  40  $1,952  30 


SUMMARY  OF  BONDS  AND  STOCKS  OWNED  • 

Book                   Far                 Market  Actual 

Bonds:                                                                            value                 value                 value  cost 

Qovemment : 

United    States $368.333  58               1395,000              1388,950  $368,333  3S 

Canada    67.160  07                   60,000                   60.600  67,185  07 


Total    $423,483  65  $455,000  $449,530 


States,  Territories  and  Possessions: 
Canada    $19,710  00  $20,000  $19,800 


Railroad: 

United    SUtes $36,700  00  $26,800  $26,170 

Canada    ^ 9,873  00  10.000  10,500 


Total    $36,575  00  $36,800  $36,670 


Industrial  and  Miscellanoous: 

rmted    States $154.456  13  $158,760  $157,337 

Canada    74.137  50  80,000  73.400 


Total    $228.393  65  $238,750  $280,737 


Total    bonds • $71U.332  30  $750,530  $736,757 


$426,518  63 

$15,710  00 

$26,712  17 

9,873  Ou 

$8«,5«7  17 

$164,466  13 
74,137  ih 

$228,59;;  6; 

$710, 4«»  47 

Stocks: 

Railroad: 

Unit<>d    SUtes $312,495  00  $337,600  $306,430  $319.ZS9  <i4 

Canada    11,087  50  10,000  12.0i.O  11,087  5o 


ToUl    $323.532  50  $407,600  $318,450  $5:0,377  31 

Industrial  and  Mlscellanoous: 
United    States 385.194  73  339,200  407,961     •       390,392  31 


Total  stocks $708.777  23  $766,8(0  $726,411         $930.770  1:. 


Total   bondg    and   Blocks. ...  $1,419,130:3  $1,517.3.10  $1,463,168      $1,631.179  61- 


*For  detailed  list  of  bonds  and  stocks  see  Rhode  Isbnd  report  covering 
xgai  business  of  fire  and  marine  companies. 
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FALL  RIVER  MAJNTUFACTURERS  MUTUAL 
INSURANCE  COMPANY 

84  NORTH  MAIN  STREET,  FALL  RIVER,  MASS. 

[Incorporated   and   commenced  business  1870] 

rHAHLES   S.  WARING,  President  JAMES  W.  BRIGUAM,   Secretary 

INCOME 

Deductions  from  gross  premlumfi 
irritten  and  renciced: 

Return  premiums 
Reinsurance        on  cancelled 
premiums  policies  Net  premiums 

Fire    $114,229  29  $1,389,270  46 


Interest : 

Bonds    $86,869  08 

Deposits    2,543  49 

From  other  sources   433  62 


Total    80,846  10 

Gross  profit  on  sale  or  maturity  of  ledger  assets:    Bonds 1,166  83 


Total  Income  $1»460>S88  48 

Ledger  Assets  December  31,  1920 2, 044,  OSS  71 


Total $3,  525, 222  19 


DISBUESfBMBNTS 

Net  amount  paid  policyholders  for  lopses: 

Fire   ". $42,830  78 

Tornado,  windstorm  and  cyclone 1 ,060  41 

Sprinkler  leakage !^ 5 ,  408  98 

Total   

Loss  adjustment  expense   

Agents'  compensation  and  allowances,  including  brokerage. .  . . 

Field  supervisory  expense 

Salaries  and  fees  

Rent 

Furniture  and  fixtures 

Maps    

Inspections  and  surveys 

Federal  taxes    

Taxes,  licenses  and  fe^:  .State,  county,  municipal,  $6,420.87; 
insurance  department,  $356;  fire  department,  $100.92;  fire 
patrol  and  salvage  corps,  $152.55 

Postage,  telegraph,  telephone,  exchange,  express 

Legal  expense   

Advertising  and  subscriptions,  $52.51;  printing  and  sta- 
tionery, $1,712.21 

Miscellaneous 


$49,300 

17 

1,149 

14 

75  55 

68 

63 

24,239 

54 

1,916  60 

588 

47 

4,073 

19 

26,078 

69 

1,620 

34 

7,030 

34 

613 

38 

454 

22 

1,764 

72 

59 

40 
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Di^iidends  to  policyholders 1,390,2<V)  si 

Gross  decrease,  hv  adjustment,  in  Ijook  value  of  ledo^er  assets: 

Bonds    * 15,500  00 


Total  Disbursements $1, 5*4, 738  09 

Balance    W,000,4W  10 


LEDGER   ASSTETS 

Book  value  of  bonds   $1 ,829,915  02 

Cash  in  company's  office 28JJ  16 

Deposits  in  trust  companies  and  banks  on  interest 121,096  6i 

Agents'  balances  not  over  three  months  due 47,326  lb 

Agents*  balances  over  three  months  due 1,862  10 

ToUl    $2,000,484  10 

NON-LEDGER  ASSETS 
Interest  accrued: 

Bonds    $23 ,  118  34 

Other  assets 196  50 


Total    23,314  M 

Gross  Assets    $2,083,798  94 

DEDUCT  ASSETS   NOT   ADMITTED 

Agents'  balances  over  three  months  due $1 ,862  19 

Book  value  of  bonds  over  market  value 44 ,  500  92 


Total    46,3»r>  U 


Total  Admitted  Assets $1, 977,435  83 


LIABILITIES 

.    Deduct  Xel 

Losses  and  claims :                                          Total                 reinsuvance  iinnaid  cUvin? 

Fire    $7,338  08     $7,33>  OS 

Tornado,  windstorm  and  cyclone            782  03     TSi  '-^ 

Sprinkler  leakage   * 877  24     877  :i4 


$8,997  35     $8,007  So 


Unearned  premiums: 

Fire  risks  effective  on  and  after  Januarv  1, 

1921   '. . .       $783,7r)3  92 

All  risks  effective  prior  to  January  1,  1921. .         152,687  15 

Total    936,441  07 

Salaries,   rents,   expenses,   bills,   accounts,    fees,   etc.,  due  or 

accr*ued    1  :>  ^> 

Estimated  amount  of  taxes  hereafter  payable : 2.2>'>  •*'I 


Liabilities    $947, 746  28 

Surplus  to  policyholders  1, 089, 6S9  55 


ToUl    $1, 9n,  435  83 


\ 
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ALL  PREMIUMS  EFFECTIVE  ON  AND  AFTER  JANUARY  1.  1921 


Fire 


Written  or  renewed  in  1921 SI  .503,499  75 

Deduct  expirations  and  cancellations 76.043  72 

Net  premiiims  in  force  December  31,  1921 $1 ,427,456  Oa 

Total  amount  at  risk  in  force  December  31,  1921.  on  FinB  business 
effective  on  and  after  January  1,  1921 $107,550,395  00 

PREMIUMS  ON  ALL  BUSINESS  EFFECTIVE  PRIOR  TO  JANUARY  1,   1921 


In  force  December  31,  1920 

Deduct  expirations  and  cancellations. 


Net  premiums  in  force  December  31.  1921 


$1,926,581  36^ 
1,512,178  87 

$414,402  49^ 


Total  amount  of  risk  in  force  December  31.  1921,  on  all  business 
effective  prior  to  January  1,  1921  (excluding  Perpetual  Risks).     $58,884,346  18 


Notes  or  contingent  premiums  in  force  December  31.  1921 

GENERAL  INTERROGATORIES 

Gross   premiums   and   assessments    (less   reinsurance   and   return 

premiums)  received  from  organization  of  company 

Net  losses  paid  since  organization 

Dividends  declared  since  commencing  business :     Cash 

I^argest  net  amount  insured  in  any  one  hazard 


$0,209,292  60 


$20,871,027 

2,219,907 

16,458.804 

350,000 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 


Hr«. 


Net  risks 
written 

$20,638,354 


Net 

premiums 

received 

$163,743  44 


Net  losses 
paid 

$4. .544  32 


Net  losses 
incurred 

$1 , 174  6» 


SUMMARY  OF  BONDS  OWNED  • 


Book 
value 

OoTernment : 

United    States 1751,749  10 

Canada    38.473  12 


Total    $785.228  22 

Political  Subds  of  Staten,  Terr  and  Ppfg: 

United    Bute* 96,562  50 

Railroad: 

tJnltod    9tates 740,915  20 

Industrial  and  Miscellaneous: 

United    SUtes 207.220  00 


Total     11,829.915  92 


Par 
value 

1800.000 
35,000 

$835,000 

97,000 

801.500 

214,000 


$1,947,500 


Market  Actual 

value  cost 

$:<i7,3r.0    $751,749  !(► 
33.970      33.479  12 

$785,228  22 

99.690  CO 

787,216  4ft 

100,803  IS 

$1,785,415      $1,881,937  80 


$821,320 

96.430 

664,475 

203,190 


*For  detailed  list  of  bonds  see  Massachusetts  report  covering  1921  busi-, 
neas  of  fire  and  marine  companies. 
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FARMERS'  FIRE  IXSURAXCE  COMPANY 

53  EAST  MARKET  STKEET,  YORK,  PA. 

[Incorporated    and    commenced    business    1853] 

CUAS.    M.    KERR,    President  A.    S.    McCONKEY,    Secretary 

INCOME 

Deductions  from  ffrostt  premiums 

icrittcn  and  retietced: 

Return  premiums 
Reinsurance        on  cancelled 
premiams  policies  Net  premiums 

Fire    $146,230  48  $160,12135  $611,049  80 

Tornado,  windstorm  and  cyclone 293  11  209  40 

Sprinkler  leakage   .' 90  65  73  73 

Riot,  civil  commotion  and  explo- 
sion      295  14  253  34 

$146,230  48   $160,800  25   $611,586  27 

Interest  and  rents: 

Mortgage  loans   $7 ,360  71 

Collateral  loans    1  ^  666  38 

Bonds  and  stocks  52,970  39 

Deposits    2,402  86 

From  other  sources 24  86 

Rents  3,480  00 

Total  interest  and  rents 67,805  20 

Gross  profit  on  sale  or  maturity  of  ledger  assets:      Bonds, 

$75 ;    stocks,  $204.96 279  96 

Total  Income  $679,671  43 

Ledger  Assets  December  31,  1920 1, 493, 785  49 

Total $8, 173, 396  93 

DISBFRSEMENTS 

Xet  amount  paid  policvholdera  for  losses: 

Fire    ' $348,933  46 

Tornado,  windstorm  and  cyclone 1  33  • 

Sprinkler  leakage  4  75 

Total    $348,939  54 

Lo^s  adjustment  expense 9,754  71 

An^cnts'  compensation  and  allowances,  including  brokerage....  158,834  56 

Field  supervisory  expense 20,004  74 

Salaries  and  fees 35.657  81 

Rent     3,277  26 

Furniture  and  fixtures    774  02 

Maps     1 ,951  10 

Inspections  and  surveys   21 ,  117  70 

-rVderal   taxes    8,471  37 

Taxes,  licenses  and  fees:    State,  county,  municipal,  $11,813.72; 

insurance  department,  $2,803.13;  fire  department,  $2,880.64; 

tire  patrol  and  salvage  corps,  $2,250.10 19,747  59 
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Postage,  telegraph,  telephone,  exchange,  express 1,043  70 

Legal  expense   513  01 

Advertising  and  Biibecriptions,  $952.24;  printing  and  station- 
ery, $4,771.43 5,723  67 

MiBcellaneous     611   7o 

Real  estate  repairs  and  expense,  $914.36;  taxes,  $1,262.08 2,176  44 

Agents'  balances  charged  off 45.)  80 


Total  Disbursements $689»  654  9S 


Balance $1,  533,742  00 


LEDGER  ASSETS 

Book  value  of  real  estate $49,550  -00 

Mortgage   loans    208 ,199  3?^ 

Collateral  loans    47 ,327  38 

Book  value  of  bonds,  $709,525;  stocks,  $314,060.70 1,023,585  70 

Cash  in  company's  office •.  6,999  45 

Deposits  in  trust  companies  and  banks  not  on  interest 93,922  70 

Agents'  balances  not  over  three  montlrs  due 99,923  04 

Agents'  balances  over  three  months  due 4, 134  2& 

Deposit  with  Philadelphia  Fire  Underwriters  Association 100  00 


Total    $1,  533,  742  00 

non-lp:dger  assets 

Interest  due  and  accrued: 

Mortgages     $4 ,358  57 

Bonds    14,495  42 

Collateral  loans    865  48 

Other   assets    158  03 


Total    19,877  50 

Reinsurance  recoverable  on  paid  losses Ill  33 

Gross  Assets    . .  / $1,  553, 730  83 

DEDUCT  ASSETS  NOT  ADMITTED 

Agentfi'  balances  over  three  months  due $4,134  29 

Ch'erdue  and  accrued  interest. on  bonds  in  de- 
fault      3,812  49 

Book   value  of  bonds  and  stocks  over  market 

value     8,892  20 


.  Total 16,838  08 


Total  Admitted  Assets  $1,  636, 891  85 


LIABILITIES 

Deduct  Net 

I»c:se»  and  claims :                                         Total  rGlnfturanoc  unpaid  clnfms 

Fire     $128,940  47  $22,912  33  $106,028  14 

Tornado,    windstorm    and     cv- 

clone    .\               89  32     89  32 

Sprinkler   leakage    27  52     . . . : 27  52 

Riot,  civil  commotion  and  ex- 
plosion                 162  56     162  50 

$129,219  87  $22,912  33  $106,307  54 


Estimated  expenses  of  investigation  and  adjustment  of  losses 

(paid,  $197.51;  unpaid,  $1,266.36)    1,463  87 
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Unearned  premiums: 

Fire  risks  effective  on  and  after  January  1, 

1921     .\  . .       $394,604  17 

Riskfi  otli<3r  than  fire  effective  on  and  after 

January  1.  1921   519  12 

All  risk:^  effective  prior  to  January  1,  1921.         216,934  93 


Total     612,058  22 

Reclaimable  on  perpetual  fire  policies 1,925  6S 

Salaries,  .rents,   expenses,   bills,   accounts,   fees,   etc.,  due   or 

accrued    843  32 

Estimated  amount  of  taxes  hereafter  payable 40,000  00 

Contingent  conunisbions  or  other  charges  due  or  accrued 4,161  4D 

LiabUities    $766, 700  U 

Surplus    770,181  74 

Total    $1,536,891  tt 


ALL  PREMIUMS  (EXCLUDING  PERPETUAI^)  EFFECTIVE  ON  AND  AFTER 

JANUARY   1.    1921 

Tornado,  Riot,  civil 

windstorm      Sprinkler      Qommotion 
Fire  and  cyclone     leakage      and  exploaion  Totals 

Written  or  renewed  in  1921    $876,402  38  $502  51       $164  38  $548  48        $877,617  75 

Ezoeea  of  original  premi- 
ums   over    premi- 
ums  received    for  ._ 
rensurance •          1.83143              14  81            4  70                  18  22             1.889  14 


TotoU IS78.233  81  $517  32      $160  08  $566  70        $879. 4S6  91 

Deduct   expirations   and  .. 

-      cancellations 129.628  09  190  00  58  99  23146  130.1(8  54 


In    force    December  „ 

31,1921 $748.605  72          $327  32       |;iO  09               $335  24        $749.375  37 

Deduct     premiums     for  ^ 

reinsurance 141 ,303  5o     141,303  att 


Net     premiums     in 
force       December  ^ 

31,1921 $637.302  22  $327  32      $110  09  $333  21  $C08.0i4  5« 


Total  amount  at  ri>jk  in  force  December  31.  1921.  on  Fibb  businesH 

effective   on  and   after   January    1,    1921    (excluding  Perpetual  .  ^ 

Risks) $61.409,903JO 

PREMIUMS    OX    ALL    BU.SINESS     (EXCLUDING    PBRPETUAL.S)     EFFE(mVB 

PRIOR    TO    JANUARY    1,    1921 

In  force  Decembfr  31.  1920 ** '^^^'iS  I? 

Written  or  ivu<»wed  during  the  year 40,999  » 

Excess   of   original    premiums    over   premiums    received    for    rein-  ^ 

surance    , 2 . ->"  ^ 

Totals    $1,474,724  86 

Deduct  expimtions  and  cancellations 779,4i^9^ 

In  force  at  end  of  year $695.24|j  91 

Deduct  premiums  for  reinsurance 92.12*^ 

Net  premiums  in  force  December  31,  1921 $603. 1^[ jj 

Total  amount  of  risk  in  force  December  31.  1921.  on  all  business  ^,  ^ 

effective  prior  to  January  1,  1921   (excluding  Perpetual  Risks).  $60,687  ^^ 

Total    Perpetual    Risks    in    force    December    31,    1921.    irhenevrr  ^ 

written,  amount   $70,0r»0 ;   D»»poslt    Premiums    thereon $2.0-i  ^** 
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GENERAL   INTERROGATORIES 

Gro^g   premiums   and   assessmentB    (le^s    reinflurance   dnd    return 

Iiremlums)  received  from  organization  of  company 

Net  losses  paid  since  organization 

Dividends  paid  policyholders  since  commencing  buNint^ss 

Largest  net  amount  insured  in  any  one  hazard 


$21,155,522 

13.267.606 

None 

30.000 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 


Net  risks 
written 

Fire $10,894,117 

Tornado,  windstorms  and  cyclone.. .  6,437 

Sprinkler  leakage 9,328 

Riot,  civil  commotion  and  explosion.  24,522 


Net 
premiums 
received 

$67,286  95 

7  96 

11  00 

53  12 


Net  losses 
paid 

$61,576  37 
06 


Net  losses 
incurred 

$64,681  56 

1  04 

20 

154  92 


Totals $10,934,404        $67,359  03        $61 .576  43        $64,837  72 


State 

Pennsylvania 
Maryland     .  . . 
Massachusetts 
Illinois 


MORTGAGES  OWNED   CLASSIFIED  BY   STATES 


Amount  of 
principal  nnpaid 

$124,149 

69; 030 

2,,'>00 

12.500 


Total 


$208,199 


COLLATERAL  LOANS 


9    City    Bank    York    Pa 

Mlddletown   4b  Swatara   Cons   Water  Co   1922  5e. 

United  SUtes  4th  lAb  1938  4 i^s 

1988  4V48 

Ctty  of  Moose  Jaw  STaskatchewan  Can  1983  os... 

6    First  National  Bank  Wrightavllle  Pa 

United  SUtes  1st  Lib   1947  S^s 

3d    Lib   1988    4V4s 

Victory    1928    4%8 

1st   Lib   1947   3Hs 

York  Gas  Co  York  Pa  1941  5s 


Toaal 


MakPt 

Amount 

Par  value 

value 

leaned 

Rate 

8450 

8810 

8500 

5 

10,000 

5,000 

4,827 

6 

500 

485 

1,600 

5 

600 

485 

2,000 

1.680 

600 

972 

500 

5 

100 

93 

100 

98 

60 

60 

100 

95 

28.000 

'     24,960 

20.000 

5 

5,500 

5.280 

20,000 

5 

14,500 

13,920 

6,000 

5,760 

866.400         859,690 


847. 327 


SUMMARY  OF  BONDS  AND  STOCKS  OWNED  * 

Book  Par                 Market                Actual 

Bonds:                                                                            value  value                 value                    cost 

Government : 

United    States 8177,182  93  8182. 8"i0              8181.257         8177.182  9n 

Canmda    4.ffiO  OO  5.000                   4.850               4.850  00 

Other    countries 6.965  00  7.000                    6.790              6.965  00 

ToUl     8188,997  93  8194,650               8192.897          8188.997  93 

Political  Subds  of  States,  Terr  and  Posa: 

Other    countries 7.6>0  00  8.000                    7,200              7,650  00 

Railroad: 

United    States 270.544  40  293.000                 283,670           271.433  15 

In<iustrial  and  Miscellaneous: 

United    States 242,332  67  249,200                228.982           242.718  34 

Total    bonds 8709,525  00  8744.850               8662,649          8710,799  42 

*For  detailed  liit  of  bonds  and  stocks  see  Pennsylyanla  report  covering 
xg2x  Inisiness  of  fire  and  marine  companies. 


9-li  Fakmeks-  Fikk  Insltkance  Company  [1021 


Book 

Stocks:  value 

Railroad: 

United    States $33,345  <8 

Danks,  Trust  aud  Insurance  Companlos: 

Unkcd    States 103,129  04 

Indu!*trlal  an«l  Mtscellaneous: 

United    Stites 177,585  98 

Total  Btooks $814,080  70 

Tutal  bonis  and   stocki....  $1,023,&S'>  70 


Par 

Market 

Ac'.ual 

value 

value 

CO-l 

$80,250 

$24,502 

}iU^  U 

64.6S0 

103, 15S 

:'.3.i:r-C'i 

176,350 

224,384 

i::.:.*.'  ?j 

$271, IcO 

n>2.044 

JSH.C'frJ  7' 

$1,016,000 

$l,01i,«$3 

$l.0«,«0  '' 

•  it .  .■* 


1921]  Firemen's  Mutual  Insukaj^ce  t»4:5 


FIREMEX'S  MUTUAL  INSURANCE  COMPANY 

10  WEYBOSSET  STREET,  PKOVIDE>XE,  R.  I. 

[Incorporated    and    commenced    biisinees    1854] 
FREDERICK  W.   MOSES,  President  CHARLES  G.  EISTON,  Secretary 

INCOME 

Deductions  front  (jrofta  premiums 

tcrittcn  and  reneiced: 

Return  premiums 
Reinsurance         on  cancelled 
premiums  policies  Net  premiums 

Fire    $245,194  65  $2,521,974  70 


Interest: 

Bonds  and  stocks $174,818  00 

Deposits    18,685  73 

From  other  sources 593  01 


Total    194,096  74 

Sale  rights,  American  Telephone  &  Telegraph  Company 102  00 

Gros3  profit  on  sale  or  maturity  of  ledger  iis'«ets:     Stocks. .  . .  571  25 

Total  Income  $2,  716,  744  6» 

Ledger  Assets  December  31,  1920 4, 175, 284  85 

Total    $6, 892, 029  54 


DISBURSEMENTS 
Net  amount  paid  policyholders  for  losses: 

Fire    * $73,161  35 

Tornado,  windstorm  and  cj'clone 4,012  91 

Sprinkler  leakage  13 ,  196  92 


Total    $90,371  18 

Field  supervisory  expense 36 ,  754  71 

Salaries  and  fees   67 ,  174  72 

Rent    6,290  82 

Furniture  and  fixtures   1 ,  760  92 

Inspections  and  surveys   64,087  29 

Federal   taxes    4,245  39 

Taxes,  licenses  and  fees:     State,* county,  municipal,  $35,256.30; 
insurance  department,   $444.50;    fire   department,    $292.42; 

fire  patrol  and  salvage  corps.  $882.95 36, 876  17 

Postage,  telegraph,  telephone,  exchange,  express 2.422  'o:^ 

Legal  expense    3 ,  6C9  41 

Advertising    and    subficriptions,    $993.03;    printing    and    sta- 
tionery, $4,39B.30   5,391  33 

Miscellaneous,  including  $720.95  commissions  on  purchase  of 

securities    746  12 

Unalmorbed  premium  deposit  to  policyholders 2,378,601  05 

Gross  loss  on  sale  or  maturity  of  ledger  assets :     Bonds 9 ,  267  60 

Gros6  decrease,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds,  $691.25;  stocks,  $40,510 , 41 .201  25 


Total  Disbursements   $2,  748, 860  49 


Balance    . ,  .^^,, $4, 148, 168  05 


046                                FiREMEX's    Mt'TUAT.    INSURANCE  [1021 

LEDGER   ASSETS 

Book  value  of  bonds.  $2,762,178.95;  stocks,  $614,727 $3,376,905  95 

Deposits  in  trust  companies  and  banks  on  interest 628,229  10 

Agents*  balances  not  over  three  months  due 133,161  80 

Agents*  balances  over  three  months  due 4,872  20 

Total    $4, 148,169  05 

NON-LEDGER    ASSETS 

Interest  due  and  accrued  on  bonds 38,387  42 


Gross  Assets   $4,181,566  47 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents*  balances  over  three  months  due $4,872  20 

Overdue    and    accrued    interest    on    bonds    in 

default    2,572  50 

Book  value  of  bonds  and  stoi-ks  over  market 

value    32,292  95 


Total    39,737  6,1 


Total  Admitted  Assets   $4, 141,818  82 


LIABILITIES 

Net 

Losses  and  claimn  :  unpaid  claims 

Fire    $26,141  00 

Tornado,  windstorm  and  cvclone 1 ,545  00 

Sprinkler  leakage   .* 1,592  00 

$29,278  00 
Unearned  premiums: 

Fire  risks  effective  on  and  after  January  1,         ' 

1921     .*.  . .   $1 ,489,435  05 

All  risks  effective  prior  to  January  1,  1921. .         449,335  55 

Total 1 ,938,770  60 

Salaries,   rents,  expenses,   bills,   accounts,   fees,   etc.,   due   or 

accrued    760  ft5 

Estimated  amount  of  taxes  hereafter  payable 39,400  00 

LUbiUties    $2,008,80665 

Surplus    a,  138,610  17 

Total    , $4, 141, 818  82 


ALLIPREMIL'MS  EFFECTIVE  ON  AND  AFTER  JANUARY  1.  1921 

Fut 

Written  or  renewed  in  1921 S2,767.16S  V» 

Deduct  expirations  and  cancellations 190,929  OS 

Net  premiums  in  force  December  31,  1921 $2,576,240  33 

Total  amount  nt  risk  in  force  December  31,  1921,  on  Firk  busines.^ 

effective  on  and  after  January  1,  1921 $348,249,827  00 

PREMIUMS  OX  ALI^  BUSINESS  EFFECTIVE  PRIOR  TO  JANUARY  1.  1921 

In  force  December  31,  1920 ,. $3.945. 44fl  6^ 

Deduct  expirations  and  cancellations 2.099,43S  41 

Net  premiums  in  force  December  31,  1921 |1 .246.010  27 

Total  amount  of  ri^k  In  force  December  81.  1921,  on  all  business  ^ 

effective  prior  to  Janunry  1,  1921   (excluding  Perpetual  RLsks) .    $176,938.452  00 


11)21]                   Fjremex's  Mutual  Insurance  947 

general  interrogatories 

<Sro88  premiums   and   assessments    (less   reinsurance   and   return 

premiums)    received   from   organization   of   company $39,655,449 

Net  losses  paid  since  organization 4,490,911 

Unabsorbed  premium  deposits  paid  policyholders  since  com- 
mencing   business    30. 284, 454 

largest  net  amount  insured  in  any  one  hazard 450.000 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DliRING  1921 

Net 

Net  risks            premiums  Net  losses  Net  losses 

written               reoeived  paid  incurred 

Fire $36,053,602      $299.544  63  $7,692  56  $4,682  38 

Tornado,  windBtorms  and  cyclone 485  24  749  83 

fiprinlcler  leakage 1,232  14  1.969  23 


Totals S36.053,602      $299.544  63  $9.409  93  $7.40144 


SUMMARY  OF  BONDS  AND  STOCKS  OWNED  • 

Book                  Par                 Market  Actual 

Bonds:                                                                            value                 value                 value  coat 

Government: 

United    States $1,183,207  70          11.256,000           11.288.875  $1,185.207  70 

Canada    248,986  25                275.000                271,000  249,768  24 


Total    $1,434,193  r>  $1,525,000  $1,604,875      $1,484.970  91 


States.  Territories  and  Possessions: 
United    States $184. SCO  CO  $*86.0~0  $lf0,2l0         $186, 8^9  50 


Political  Subds  of  States,  Terr  and  Po^s: 

United    States $83,78100  $85.C00  $78,030  $8o.&7o  00 


nallroad: 

United    States $285,230  00  $317. SCO  $252,410         $C08,73I  2', 

Canada    23,623  00  £5,00)  2*. '00  28,6  5(0 


ToUI    $3.8,855  00  $342,800  $876,990  $:32.S59  23 


In'^u^trial  and  Miscellaneous: 

United    States $651,940  00 

Canada    48. 609  00 

Other    countries 50. 000  00 


$633,600 

$623,308 

$354,058  5-> 

50.000 

46,000 

48,609  3S 

50.000 

52.  CO) 

50.125  00 

Total    •. $7c0.549  00  $788,600  $721,308         $7.>2,792  93 


Total    bonis $2,762.178  95  $2,922,400  $2,741,433      $2,792,587  62 


Stocks : 

Railroad: 

United    States $284,990  00 

Bank^,  Trust  and  Insurance  Companies: 

United    States 109,000  00 

Industrial  and  MiSv^ellaneous: 

United    SUtes 220,737  00 


$841,900 

$236,260 

$404,515  50 

65, '00 

i:6.705 

111.700  00 

229.000 

230.215 

232,970  00 

Total  stocks $614,727  00  1636, 400  $603, 180         $769, 185  CO 


Total   bonds  and   stocks....  $3,376,905  95  •         $3,558,800  $3,344,613      $3,561,773  12 


*For  detailed  list  of  bonds  and  stocks  see  Rhode  Island  report  corering 
1921  business  of  fire  and  marine  companies. 


94^  FiTciiBVKG  Mutval  Fire  [19*21 


FlTCHHriiG  MUTUAL  FIRE  IXSURiVNCE  COMPANY 

781  ^Uiy  STREET,  FITCHBirRG,  MASS. 

[Incorporated    and    commenced    business    1847] 

LINCOLN  R.  WELril,  President  FREDKRICK  W.   PORTER.  Secretary 

INCOME 

DcdttcHoHS  from  oross  premiums 

icrittcn  and  rcjiaicd: 

Return  premiums 
Reinsurance         un  cancelled 
premiums  policies  Net  premium;: 

Fire     $128,713  9.3  $110,560  83  $546,612  80 

Motor   vchich's    7.088  84  7,374  62  29,681  41 

Tornado,     wind  storm     and     cy- 
clone     !  .              449  59  134  98  692  91 


$136,252  30       $124,070  43       8576,987  V'l 


lntere*»t  and  rent*: 

h(mdii  and  5»tc»'  ks   $21  ,r>,32  02 

Deposit!*     1 ,015  47 

Fwcnts     7 ,  :^32  00 


Total   inten  rst    and    rents o(),47!)  49 

Gross  profit  on  sale  or  maturity  of  ledger  assets:    Bonds Gil  23 

Total  Income   $608,077  86 

Ledger  Assets  December  31,  1920 536,984  02 

Total    $1, 145,061  88 

DISBURSEMENTS      . 
Xet  amount  j)aid  polio lioldera  for  losses: 

Fire    ' $2.32,156  11 

:Motor   vehicles    10,712  24 

Tornado,  wincNtorm  and  cvclone 8  69 


Total    .'<242.876  94 

^y)^s  adjustment  (*xpense 4. 146  19 

Aprents'  compensation  and  allowances,  including  brokerage...  10,3.649  61 

Field  «upervisorv  expen-sse    7.665  0. 

Salari(  s    and    fees .39.050  4.) 

llent     l\741  S4 

Vm niture  and  fixtures 2.n.37  T- 

Maps   2. 14S  51 

Inspections  and  surveys   8,31.3  74 

Federal  taxes    3.72.)  o-y 

Taxes,  licenses  and  fees:    State,  county,  municipal,  $8,089.11; 
insurance  department,  $2,747;  fire  patrol  and  salvage  corps, 

$1,588.23    ie.424  34 

Postaj^'c,  tolcf^raph,  telephone,  exchange,  express 2.590  S'» 

J>egal  expen>e    200  04 

Advertising    and   subscriptions,   $1,242.43;    printing   and    sta- 
tionery,   $4,116.40    o^^'iS  ^9 

Miscellaneous,  including  $130,35  investment  expense 248  S5 

Koal  estate  repairs  and  expense,  $3,875.18;  taxes,  $1,380 3,255  1*^ 


1921]                       FiTCHBURG  Mutual  Fire  949 

Dividends    to    policyholders,    $111,347.72;    less    dividends    re- 
ceived from  reinsuring  companies,  $11,956.92 99,390  80 

Gross  loss  on  sale  or  maturity  of  ledger  assets:    Bonds 18  75 

Gross  decrease,  by  adjustment,  in  book  of  ledger  assets:     Keal 

estate " 1 ,000  (JO 


Total  Disbursements $542, 843  08 


Balance    $60«,ai8  80 


LEDGER  ASSETS 

Book  value  of  real  estate $53,000  00 

Book  value  of  bonds,  $209,604.30;  stocks,  $151,331.34 450,005  b* 

Cash  in  company's  .office 3H4  00 

Deposits  in  trust  companies  and  banks  on  interest 40,644  87 

Agents'  balances  not  over  three  months  due 67,194  29 


Total   $602,  218  80 

NON-LEDGER  ASSETS 
Interest  and  rents  accrued: 

Bonds    $4,986  33 

Hents 330  00 


Total  interest  and  rents 5,316  33 

^Reinsurance  recoverable  on  paid  losses. . 2,759  46 


Gross  Assets    $610, 294  69 

DEDUCT  ASSETS  NOT  ADMITTED 
Book  value  of  bonds  and  stocks  over  market  value 5,070  04 


Total  Admitted  Assets   $605, 224  55 


LIABILITIES 

De<luct  Net 

Ix»s.ses  and  claims :                                           Total                 reinsurance  unpaid  claims 

Fire $51,658  47           $9,913  84  $41,744  63 

Motor   vehicles    2,480  50             1 ,006  75  1,413  75 


$54,138  97    $10,980  59    $43,158  38 


Estimated  expenses  of  investigation  and  adjustment  of  losses 

unpaid     1 .000  00 

Unearned  premiums: 
•  Fire  risks  effective  on  and  after  January  1, 

1921 .\  .  .       $293,479  83 

Kisks  other  than  fire  effective  on  and  after 

January  1,  1921 15,082  81 

All  risks  effective  prior  to  January  1,  1921.  .  44,009  81 

Total    352,572  45 

Dividends  declared  and  unpaid  to  stockholders 3,511  04 

.Salaries,    rents,   expenses,    bills,    accounts,    fees,    etc.,    due    or 

accrued    1 ,  500  Oi» 

Kst'imated  amount  of  taxes  hereafter  payable 10,000  00 

Contingent  commissions  or  other  chaigca  due  or  accrued 1,189  95 

Liabilities    $412, 931  82 

Surplus  to  policyholders  192,  292  73 

Total    $605,  224  55 


950 


FiTCHBURG  Mutual  Fire 


[1021 


ALL  PREMIUMS  EFFECTIVE  ON  AND  AFTER  JANUARY  1.  1921 


Fire 

Written  or  renewed  in  1921 $774,817  73 

Deduct  expirations  and canoellati^ons.    115,345  05 


In  force  December  31,  1921 . . 
Deduct  premiums  for  reinsurance. 


$659,472  68 
121,528  07 


Net  premiums  in  force  December 
31 ,  1921 $537,944  61 


Motor 
vehicle 

$44,144  87 
8,176  19 

$35,968  6S 
6,755  78 


$29,212  90 


Tornado, 
windstorm 
and  cyclone  Totals 

$1,277  48  $820,240  08^ 

159  09  123.680  33 

$1,118  39  $6dti,550  75 

443  01  12S.720  85 


$67.>  3S       $5^37. N.J2  St> 


Total  amount  at  risk  in  force  December  31,  1021,  on  FiUE  business 

etTective  on  and  nft(?r  January  1,  1921 $37,930,021  GO- 
PREMIUMS  OX    \1Aj  BUSINESS  EFFECTIVE  PRIOR  TO  JANUARY  1.   1921 

In  force  December  ai.  1920 $7S2.684  24 

Written  or  renewed  during  tho  year 17,009  85t- 


Totals    

Deduct  expirations  and  cancellations 


In  force  at  end  of  year 

Deduct   premiumt}    for   reinsurance 

Net  premiums  in  force  December  31,  1921 


^790.7.>4  OT 

,'>08..">.H7  38 

$20r».HJ«5  fi!> 

89.450  Sa 

$110,716  H9 


Total  amount  of  risk  in  force  December  31.  1921.  on  all  bu^incKs 

effective  prior  to  January  1,  1921   (excluding  Perpetual  RlskK) .        $8,2.S2.07*  OO 


Notes  or  contingent  premiums  in  force  December  .'11.  1021 

GENERAL   INTERROGATORIES 

Gross   premiums   and    asffessments    (less   reinsurance    and    return 

premiums)    received   from   organization  of   company 

Net  losses  paid  since  organization 

Dividends  paid  policyholders  since  commencing  bnsines.s:     Cash. . 
Largest  net  amount  insured  in  any  one  hazard 


$.">.'',s.^ir»  9^ 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 

Net 
Net  risks  premiums  Net  losses 

written  received  paid 

Fire $2,692,686        $34,607  63        $16,038  47 

Tornado,  windstorms  and  cyclone...  18.013  52  00     


Totals $2,710,699        $34,650  63        $16,038  47 


$S. 170. 935 

3.70.'i.956 

2.07:*..2«>4 

17.000 

■    -  ■  ■  -1 


Net  losses 
incurred 

$14,909  30 
$14,909  30 


Bonds : 

OoTemment : 
United    SUtcs 


SUMMARY  OF  BONDS  AND  STOCKS  OWNED  ♦ 

Book  value 

and  actual  Par 

cost  value 


914168.  Territories  and  PoFsessionB: 

United    SUtes 

Canada    


ToUl 


Political  Subds  nf  state?,  Territories  and  Possessions: 

United    Stales 

Canada    


Total 


Railroad: 
United    Siaf-B. 
Canada    


Total 


$63,259  20 


$4,.<>87  50 
4.903  70 

$9,791  20 


$-l'.2II  10 
4.301  50 

$50. 142  SO 


192.011  SO 
4,9.S7^'.0 

$97.f29  30 


$$.'.:oo 


$.i.ono 
.-.,000 


$:o.ooo 


f4l.f'00 
5.000 


$49, 000 


$i0€.0C0 

:>.ooo 


$111,000 


Marlcet 

value 


54,«00 
5.030 


19  CO 


$41.<W0 
3.000 


S4S, 


I  4.'«18 


$l'^.ttS 


*For  detailed  list  of  bonds  and  stocks  see  Massachusetts  report  coTerinc 
1 93 1  business  of  fire  and  marine  companies. 
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Book  value 
and  actual 
Bonds:  cost 

Industrial  and  Miscellaneous: 
United    SUtas K9.442  C(. 

ToUl    bonds 9299,664  30 


Stocks: 

Railroad: 

United    States 196,273  56 

Banks,  Trust  and  Insurance  Companies: 

United    SUtos 9,300  00 

Industrial  and  Miscellaneous: 

United    SUtes 45,755  7S 

Total  stocks (151.381  34 

Total   bonds   and   stocks 1450.993  64 


Par 

Market 

value 

value 

♦82.000 . 

$^2,810 

1317.500 

I80S. 763 

?124,7SO 

179,910 

6.500 

11,725 

36,950 

48.5:.- 

1168. :oo 

3140.16*1 

»485.700 

3443, 9 Jo 

t».">2  Graix  Dealers  Mutcal  Fire  [ll'*2l 


GliAIX  DEALERS  Ml'TT^\L  FIRE  TNt^UKANCE 

COMPANY 

40  rKXTHAL  STRKKT.  BOSTON',  :\rASS. 

[Incorporated  and  commouceil   buaiucfls  1907] 

DKAN   K.  WKDSTEU.  ProsldMit  A.  SHIRLEY  LADD.  Secretary 

INCOME 

Deduction0  from  gro»»  premiums 

icrittcn  and  reneiced: 

Return  premiums 
Reinsurance         on  cancelled 
premiums  policies  Net  prpmiams 

Fire    $45,103   18         $28,078  00      $223,571  07 


Interest: 

rollateral  loans    $270  67 

Bonds     10,631  59 

Deposits    419  03 


Total    11,321  29 

Reinsurance  commission   6,621  S7 

Syndicate  Salem  Mutual  Fire  Insurance  C>>mpany 107  07 

Gross  profit  on  sale  or  maturity  of  ledger  assets :    Bonds 476  25 

Total  Income   9242,098  05 

Ledger  Assets  December  31,,  1920  269,2S8  05 

Total    $511, 386  70 

DIOTURSBMENTS 

Xet  amount  paid  policyholders  for  losses:     Fire 

Loss  adjustment  expense 

A<yents'  compensation  and  allowances,  including  brokerage... 

Field  supervisory  expense    

Salaries  and  fees   

Rent     

Furniture  and  fixtures   

Inspections  and  surveys   

Federal  taxes    

Taxes,  licenses  and  fees:  State,  county,  municipal,  $2,981.05; 
insurance  department,  $445.13;  fire  patrol  and  salvage  corps, 
$202.44 

Postage,  telegraph,  telephone,  exchange,  express 

Legal  expense 

Advertising  and  snl>scriptions,  $3,235.90;  printing  and  sta- 
tionery, $1  .T.IO.OS 

^11  >colla noons,  including  $575.08,  1021  premiums 

Dividends  to  j)olicyholders.  $64,840.65,  less  dividends  received 

from  roin-uriiig  companies,  $8,123.75    56.716  90 


$56,371  97 

206  73 

2,556  15 

30,272  75 

57.451  51 

5,517  23 

903  IJ* 

879  87 

1.800  2S 

3.628  62 

1,634  2> 

10  00 

4,991  n 

937  34 

Total  Disbursements    $223, 878  69 

Balance    $287, 458  01 
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ledger  assets 

Book  value  of  T)oiid8   $224,248  14 

Cash  in  company's  office 1 ,  725  48 

l>^;>o6it8  in  trust  companies  and  books  on  interest 45,941  &5 

Agents'  balances  not  over  three  months  due 15,016  49 

Agents'  balances  over. three  months  due 526  05 


Total    $a87, 458  01 

NON-LEBGER   ASSETS 

Interest  due  and  accrued: 

Bonds $3,742  64 

'other  assets  6,492  64 


Total    9,23^  •Zb 

Reinsurance  recoverable  on  paid  losses 2,400  00 

Gross  Assets   $299,  093  29 

DEDUCT  ASSETS  NOT   ADMITTED 

Agents'  balances  over  three  months  due $526  05 

Book  value  of  bonds  and  stocks  over  market 
value    7 ,968  14 


Total    8,494  19 


Total  Admitted  Assets  $290, 599  10 


LIABILITIES 

Net 

losses  and  claims  :  unpaid  claims 

Fire $14,712  50 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

unpaid     ■ 9  57 

Unearned  premiums:   Fire  risks  effective  on  and  after  January 

1,    1921    , 121,338  37 

•Salaries,   rents,   expenses,   bills,   accounts,    fees,   etc.,   due   or 

accrued    1 ,463  16 

Estimated  amount  of  taxes  hereafter  payable 2,741  29 

Contingent  commissions  or  other  cJiarges  due  or  accrued 201  77 

Unpaid  reinsurance   2 ,  105  66 

Liabilities    $142, 572  82 

Surplus    148, 026  78 


Total    $290, 599  10 


ALL  PREMIUMS  EFFECTU'E  ON  AND  AFTER  JANUARY  1,  1921 

Ffre 

Written  or  renewed  in  1921 $295,917  02 

Deduct  expirations  and  cancellations 31 ,014  37 

In  force  December  31,  1921 $264,872  Oo 

Deduct  premiums  for  reinsurance 22 ,  624  G2 

N^et  premiums  in  force  December  31,  1921 $242,248  03 

{  —  — = 

Total  amount  at  risk  In  force  December  31,  1921,  on  Fire  business 

effective  on  and  after  January  1,  1921 |12 ,  179 ,  853  00 
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PREMIUMS  ON  ALL  BUSINESS  EFFECTIVB  PRIOR  TO  JANUARY  1,  1921 


In  force  December  31,  1920 

Written  or  renewed  during  the  year, 


Totals    

Deduct  expirations   and   cancellations, 


Total  amount  of  risk  in  force  December  31,  1921,  on  all  bastneas 
effective   jtrior  to    Januar}*    1,    1921 


1257,576  70 
835  23 


1258.411  93 
258,411  n 


Son« 


Notes  or  contingent  premiums  in  force  December  31,  1921 

GENERAL    INTERROGATORIES 

Gross  premiums   and   assessments    (less   reinsurance   and   return 

premiums)    received   from   organization   of  company 

Net  losses  paid  since  organization 

Dividends  paid  policyholders  since  commencing  business 

Largest  net  amount  insured  in  any  one  hazard 


1204,374  19 


$1. SIS, 105 

441,676 

325,677 

lO.OW 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 

Net 


Fire. 


Net  risks 
written 

S728,280 


premiums 
reoeived 

$11,386  77 


Net  losses 
paid 

tS  07 


Net  loMM 
incurred 

$87  17 


Government: 

United    States... 

Canada    

Other    countries. 


SUMMARY   OF   BONDS   OWNED  ♦ 

Book  value 

and  actual 

cost 

$M,5«  S9 

4,675  00 

6.000  00 


Total 


States.  Territories  and  Pos!i«»y<i!on8; 

United    States 

Canada    


ToUI 


Political  SubdivlsloHB  of  Staten.  Territories  and  Poss: 

United    States 

Canada    


ToUl    

Railroad: 

United    States. 


Industrial  and  Misceilaneou«: 
United    States 


|»9.2t7  89 


$1,965  40 
4,750  00 

16.715  40 


$6.S3S  35 
2,7*0  00 

S»,IS6  S5 


$71,645  00 


$37,524  50 


Total    $224.248  14 


Par 
value 

$W.00O 
5,000 
6,000 


1104.000 


$2,000 
5.000 


$7,000 


$6.0C0 
S.COO 


89.000 


$76,000 


$39,000 


$285,000 


Iftrkft 

TSlOf 

$9i.»:' 

4.S'C 
(.OSC 


$101. ») 


$s,  «■"•■' 


is.:ic 


ic. 


tSiM 


$214.  i5'- 


*For  detailed  list  of  bonds  see  Massachusetts  report  covering  1921  bnsi- 
ness  of  fire  and  marine  companies. 
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GEAIN  DEALERS  NATIONAL  MUTUAL  FIRE 

INSURANCE  COMPANY 

BOARD  OF  TRADE  BUILDING,  INDIANAPOLIS,  IND. 

[Incorporated  and  commenced  business  1902] 

J.  W.  McCORD,  President  C.  A.  McCOTTER.   Secretary 

INCOME 

Deductions  from  gross  premiums 

icritten  anA  renewed: 

Return  premlnms 
Reinsurance        on  cancelled 
premiums  poUdea  Net  premiums 

Fire    —$1,961  10  $323,991  00  $217,543  91 

Motor   vehicles    2,394  94  11,919  47 

Tornado,  windstorm  and  cyclone 5,985  08  10,971  86 

Kiot,    civil    commotion    and    ex- 
plosion      355  29  3,257  97 


$1,961  16       $332,726  31       $243,693  21 


Asfiessments  collected  during  the  year 196,410  02 

Jnterest : 

Mortgage  loans   $32,927  44 

Bonds    56.261   18 

Deposits    2,063  18 


Total 91 ,251  80 

Oro88  profit  on  sale  or  maturity  of  ledger  assets:  Bonds 700  00 

GroeB  increase,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds    * 4,072  93 


Total  Income   $536, 127  96 

Xedger  Assets  December  31,  1980 1, 731, 837  44 


Total    $2,867, 365  40 


DIJJBURSEMENTS 

Net  amoimt  paid  policyholders  for  losses: 

Fire   $445,828  86 

Motor  vehicles 12,032  31 

Tornado,  windstorm   and   cyclone 4,248  21 

Total    $462, 109  38 

Lofis  adjustment  expense   3,619  34 

Agents'  compensation  and  allowances,  including  brokerage 33,030  07 

Field  supervisory  expense 61 ,287  87 

Salaries  and  fees 84,984  70 

Rent    6,877  60 

Fiimitxire  and  fixtures 7 ,  122  88 

Inspections  and  surveys   10,322  65 

Federal  taxes    6,341  20 

Taxes,  licenses  and  fees:  State,  county,  municipal,  $917.14; 
insurance  department,  $15,698.41;  'fire  department,  $1,- 
067.54  J    fire   patrol   and   salvage   corps,   $94.78;    all   other 

except  real  estate,  $2,190.02 19,967  80 
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Postage,  telegraph,  telephone,  exchange,  express 4, 170  57 

Legal  expense 1 ,374  10 

Advertising  and   subscriptions,   $2,072.01 ;    printing  and   sta- 
tionery, $7,245.28   9,318  19 

Miscellaneous     .• 1  S9 

Investment  expanse    1 ,356  66 

Gross  loss  on  sale  or  maturity  of  ledger  assets:     Bonds 1,870  00 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds     1,962  60 

Total  Disbursements $714,  TfA  i9 

iJalance    |1, 552,688  81 


IJEDGER  ASSETS 

Mortgage  loans   $551 ,150  00 

Book  value  of  bonda 902,381  00 

Deposits  in  trust  companies  and  banks  not  on  interest 29,679  5S 

Deposits  in  trust  companies  and  banks  on  interest 50,029  76 

Airents*  balances  not  over  three  months  due 19,113  97^ 

Uncollected  assessments   284  52 


TotJd    fl,  552,688  81 

NONLEDGER   ASSETS 
Interest  due  and  accrued: 

Mortgages     $22,255  61 

Bonds    12,663  79 

Other  assets 33  08 


Total    34,952  h 

Market  value  of  bonds  over  book  value 12.608  41 

Total  Assets    $1,000,186  70 


LIABILITIES 

Net 
I^RBefl  and  chilmy  :  unpaid  cliixn« 

Fire    $9,091  3i) 

^lotor  vehicles    1 .032  T.j 

Tornado,  windHtorm  and  cvclone 346  2* 

$10,470  31' 
Estiniatod  exi>onscfi  of  investigation  and  adjustment  of  losses 

unpaid     100  '*«» 

Unearned  premiums: 
Fire  risks  effective  on  and  after  January  1, 

1921   ! . . .       $219, 188  46 

Risks  other  than  fire  effective  on  and  after 

January    1,    1921    15.505  89 

All  risks  effective  prior  to  January  1,  1921 . .         191 .807  71 

Total    

Interest  paid  in  advance 

Salaries,   reiitt^.   expenses,   bills,   accounts,   fees,   etc.,   due    or 

accrued    

Estimated  amount  of  taxes  hereafter  payable 

Contingent  commissions  *)r  other  charges  due  or  accrued 

Asseshuients  paid  in  advance 

Reserve  for  contingencies    


426,502  ^ 

105  11 

2,779  21 

12.130  ,V^ 

1,674  4- 

7.427  :: 

175.000  0<» 

Liabilities    $080, 189  45 

Surplus  to  policyholders  904,010  84 

Total    $1,  000, 198  70 
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all  premiums  effective  on  and  after  JANUARY  1,  1921 

Tornado,  Riot,  civil 

Motor          windstorm  ooxnmotion 

Fire                vehicle       and  cyclone  and  explosion         Totals 

Written  or  renewed  in  1921.  $539 .  673  75    114 ,  314  41     $16 ,  956  94  $3 ,  613  26      1574 .  458  36 
Deduct     expirations     and 

caacellationa 101.196  82        3.042  32        2.641  56  148  53        107.029  23 

Net  premiums  in  force 

December  31,  1921..  $438,376  93    $11,272  09     $14,315  38  $3,464  73       $467,429  13 


Total  amount  at  risk  In  force  December  81,  1921,  on  Fire  business 

effective  on   and   after  January   1,    1921 $38 ,  389 ,  879  00 

PREMIUMS  ON  ALL  BUSINESS  EFFECTIVE  PRIOR  TO  JANUARY  1,  1921 

In  force  December  31,  1920 $984 ,989  19 

lK?duct  expirations  and  cancellations 552,301  53 

Net  premiums  In  force  December  31,  1921 $382 ,577  66 

Total  amount  of  risk  in  force  December  81,  1921,  on  all  business 

effective  prior  to  January  1,  1921  (excluding  Perpetual  Risks).  $43,241,153  00 


Notes  or  contingent  premiums  in  force  December  31,  1921 

GENERAL  INTERROGATORIES 

Gross  nremiuma   and   assessments    (less    reinsurance   and    return 

premiums)   received  from  organization  of  company 

Net  losses  paid  since  organization 

Largest  net  amount  Insured  in  any  one  hazard 


$850,006  79 


$5,510,290 

2,r»60.78H 

120,000 


Fire. 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 

Net 


Net  risks 
written 

$688,322 


premiums 
received 

$16,611  55 


Net  losses 
paid 

$10,155  6-i 


Net  losses 

incurred 

$10,134  06 


MORTGAGES  OWNED  CLASSIFIED  BY  STATES 

Amount  of 
Slate  principal  unpaid 

Indiana   $533 .  150 

Illinois     18,000 

Total    $551,150 

BONDS  OWNED 

Book  and  Market 

par  value  vaiae 

Alexandria  Ind  school  19S0  Ss J6.000  $6,000 

.^derson    Ind    improv   1930-31    68 30,000  32.100 

f'arl'sle  Ind  school  1923-28  Ss 3,000  3.040 

Clark  Co  led  Silver  Creek  Tp  gchol  1923  6s 2,500  2,. 512 

Clinton  Co  Ind  road  1922  58 7, COO  7,00o 

DarJc.«s  Co  Ind  bridge  1922  4%s 3,400  3,400 

DfUware  Co  Ind  Hamilton  Tp  1922-26  49 10,000  9, 900 

East  Chicago  Ind  school  1927  Sa 15, 000  15, 300 

Ft   Wayne  Ind  school  1927  48 \ 5,000  4,850 

1925  6a 6,000  5,20* 

Orant  Co  Ind  Franklin  Tp  road  1922  4^b 1,960  1.960 

Orceno  Co  Ind  levee  1922*23  58 8.000  8,04o 

HoTTArd   Co  Ind  Center  Tp  achool  1922-25  4»4«i 8,000  7.9^0 

Liberty   Tp  school   1925-84  5b 12.0fiO  12,300 

IndlanapollB   Ind  city  hall   1939  3V4« 2o,0i>0  22.000 

Jasper  do  Ind  Union  Newton  ft  Marlon  Tps  road  1926-29  4Hs 7,76o  S,73o 

1930  4^B 970 

drainage   1929    68 12,(i<>(^  37,179 

1930  63 .  1.^,  ooo 

1981  60 S,  0*10 

1932  68 S,  000 
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Jay  Co  Ind  road  l922-2«  -I  V  •  •  - 

1927-29  44b 

Bear  Creek  Tp  «chooi  1922-23  os 

1934  5» 

Knox  Co  Ind  hoftpltai  1922  68 

road  1924  1% 

1933-28  5« 

1929  6» 

Lake  Co   Ind   voting  machine  192153 

1926  5s 

1928  r»» 

bridge    1P2".-  27  in 

192S  58 

1929  5s 

1930  58 

Liobanon  Ind  school  1923-25  44« 

Madlaon   Co  lAd  Stoney   Cre«k   Tp  school   1922-30  68 

1931  6s 

Marlon  Co  Ind  Washington  A  C^nt-r  Tp8  gravel  ro»1  1927  4^s 

1928  4i^s 

1929  i%^ 
Center  A  Warren  Tjs  1922  4^8 

1923  4«4« 

refunding  1927  34s 

1928  34» 

Marshall  Co  Ind  Green  Tp  school   1923-27  44b 

1928  4'.4» 

Muncle   Ind   school   1925   6b 

Princeton   Ind    school    1922   4>i» 

Pulaski  Co  Ind   road  1922  6i 

Putnam  Co  Ind  Cloverdaie  Tp  school  1922  54b 

1923-24  548 

1925  548 

1926-33  54s 

Rush  Co  Ind  road  1926  44* 

1927  448 

Scott  Co  Ind  Vienna  Tp  road   1922  448 

Starke  Co  Ind  Oregon  Tp  school  1922  44* 

1923-25  44r 

1926  44a 

1927  448 

Terro  Haute  Ind  refunding  1921  m 

1925  Ss 

1926  5s 

Union   City   Ind  school  1930-31  5s 

Vigo  City  Ind  Sugar  Creek  Tp  1922-86  6s 

Washington   Ind  school   1922  44fi 

Wayne  Co  Ind  bridge  1922  48 

Wells  Co  Ind  bridge  1924  6i 

192>.28  6e 

White  Co  Ind  Honey  Creek  Tp  school  1922-25  448  

Whiting  Ind   filtration    1932-33  6e 

Unite!   States  2d   Lib   conv   1947  4».'|8 

1947  414B 

3d    Ub    1928  4V|H 

4th  Lib  1938  4^f^ 

1938  4l.|B 

Total     


Book  and 

Hirket 

par  value 

\alae 

20.o:>f» 

:•.;»• 

8,620 

4.000 

;.«» 

1,000 

2.500 

2.5lf 

6,000 

M,J» 

40.000 

5.000 

8,000 

:m» 

2.000 

3.000 

36.000 

«:.13» 

10.000 

9,000 

5,000 

6.000 

<.«• 

18.000 

1?.7» 

1.000 

4.340 

:4.i« 

14.880 

14.880 

6.175 

IS  06* 

11.825 

3.000 

4.:» 

2.000 

8.000 

i.SM 

800 

23.000 

ii.m 

5.000 

3,660 

4,400 

4.435 

1,000 

^.m 

4,000 

1.000 

16,000 

1.825 

iMt 

3.633 

1.000 

*ri 

600 

i.m 

3.600 

600 

1.200 

8.000 

:'m 

5,000 

10.000 

10,400 

'.■■•.:i2 

60.000 

C4.» 

9.000 

4.D06 

3.600 

t.S» 

10.000 

•  r"^' 

40.000 

3.112 

i.ia 

40.000 

44.M9 

5,000 

:.m 

50,000 

4^.3«» 

50,000 

:\m 

4^5.000 

i:.m 

50.000 

4<.5» 

1902. 381 

t414.fSI 

SUMMARY  OF  BONDS  OWNED 

Book  Market  A  fual 

Oovernment:  value  value  •*» 

United    Stat*8 $200,000  3197.00.  Jist.^I  • « 

Political  SubdlTlslons  of  State«,  Territories  and  Poss:  _, ^ 

United    States m.m  717.988  <»  »>' ^ 

Total    $902,381  $914,989  JS<5  *' *l 


1921]  Hardware  Dealers  Mutual  Fire  959 


THE  HAEDWARE  DEALERS  MUTUAL  FIRE 
INSURANCE  COMPANY  OF  WISCONSIN 

212  STRON^GS  AVENUE,  STEVENS  POINT,  WIS. 

[Incorporated   1903;  commenced  business  1904] 

0.  P.  SCHLAFBR,  President  P.  J.  JACOBS,  Secretary 

INCOME 

Deductions  from  gross  premiums 

tcritten  and  rem- iced: 

Return  premiums 
Reinsurance         on  cancelled 
premium^  policies  Net  premiuniet 

Fire   $247,216  89      $198,250  47  $1,230,669  67 

ToraaJo,  windstorm  and  cyclone.         1,681  82  3,353  63  22,956  01 


$248,900  71       $201,604  00  $1,253,625  58 


Interest  and  rents: 

Bonds $41,577  92 

Deposits    1 ,  178  80 

From  other  sources  8  71 

Rent^ 93  00 


Total  interest  and  rents 42,858  40 

Heinsurance  commissions   . . .  ,t .• 405  21 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds 3,720  00 


Total  Income  $1, 300, 609  88 

Ledger  Assets  December  31,  1930 1, 059, 948  35 

Total $2, 360,  657  63 

DISBURSEMENTS 

Set  amount  paid  policyholders  for  losses: 

Fire    $304,363  06 

Tornado,  windstorm  and  cyclone 959  98 

Total    $305,323  04 

Losfl  adjustment  expense   4 ,  940  77 

Agents'  compensation  and  allowances,  Including  brokerage ...  69 ,  089  07 

Field  supervisory  expense 18 ,  669  48 

Salaries  and  fees   80,538  02 

Rent 5,695  52 

Furniture  and  fixtures 13 ,  183  65 

Inspections  and  surveys 10,673  79 

Federal  taxes 6,457  82 

Taxes,  licenses  and  fees:  State,  county,  municipal,  $11,778.70; 
insurance  department,  $3,364.04;  fire  department,  $2,602.39; 
fire  patrol  and  salvage  corps,  $356.22;  all  other  except  real 

estate,   $667.30    18,558  65 

Postage,  telegraph,  telephone,  exchange,  express 6,839  62 

Legal  expense 11  67 

Advertising  and  subscriptions,  $4,729.43;  printing  and  sta- 
tionery, $18,607.86  23,337  28 
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Dividends  to  policyholders,  $513,182.81,  less  $31,012.27  from 

reinsuring  companies 482, 170  54 

Real  estate  repairs  and  expense,  $383.52;  taxes,  $390 773  52 

Agents*  balances  charged  off 733  411 

Gross  decrease,  bv  adjustment,  in  })ook  valne  of  ledger  assett*: 

Real   estate    . .' 50,000  0<) 

Total  Disbursements $1, 005, 8S5  73 


Balance    $1, 864,671  90 


LEDGER  ASSETS 

Book  value  of  real  estate $121 ,975  71 

Book  value  of  bonds 943,336  OU 

Cash  in  company's  office 25  00 

Deposits  in  trust  companies  and  banks  not  on  interest 31,066  31 

Deposits  in  trust  companies  and  banks  on  interest 60,236  46 

Agents'  balances  not  over  three  months  due 96 ,  596  33 

Agents'  balances  over  three  montiiB  due 3,582  83 

Bills  receivable  taken  for  lire  risks 1,854  62 

Accounts  receivable   5 ,998  64 


Total    $1,  864, 671  90 

NON-LEDGER   ASSETS 
Interest  accrued: 

Bonds    12,324  69 


Gross  Assets    $1, 876, 996  59 

DEDUCT  ASSETS   NOT  ADMITTED 

Agents'  balances  over  three  months  due $3,582  83 

Bills  receivable  past  due,  taken  for  premiums. .  699  20 

Book  value  of  bonds  over  market  value 20,188  00 


Total    24,470  03 


Total  Admitted  Assets  11, 852, 526  66 

LIABILITIES 

Deduct  Net 

Losses  and  clainif)i :  Total  reinsurance        unpaid  claims 

Fire    $67,287  70  $8,682  23        $58,605  47 


Estimated  expenses  of  investigation  and  adjustment  of  losses 

unpaid     500  00 

I'licarned  premiums? : 

Fire  risks  effective  ou  and  after  January  1, 

lOiil    $096,816  18 

Risks  other  than  fire  effective  on  and  after 

January  1,  1921    18,090  62 

All  risks  effective  prior  to  January  1,  1921. .  28,895  09 


Total    743,801  89 

Dividends  declared  and  unpaid  to  policyholders 3,103  46 

Salaries,   rents,   expenses,   bills,   accounts,   fees,   etc.,   due   or 

accrued    500  00 

Estimated  amount  of  taxes  hereafter  payable 15,000  00 

Liabilities     $821,  510  82 

Surplus  to  policyholders  481, 015  74 

Total    fl,2«l, 528  56 
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all  premiums  effective  on  and  after  JANUARY  1,  1921 

Tornado, 
windfltorm 
Fire  and  cyclone  Totals 

Written  or  renewed  durins  the  year $1 ,673 .326  97        $27 ,695  59      $1 .701 .022  66^ 

Deduct  ezpirationa  and  canoellationB «  309,128  05  2,102  68  211,280  73 

In  force  Deeember  31, 1921 .$1,464,198  92        $20,592  91      $1,489.79183 

Deduct  premiuma tor  reuwumnoe 154, 197  08  1 ,563  10  •         155,760  18 

Net  premiums  in  force  December  31,  1921..  $1,310,001  84        $24,029  81      $1 ,334,031  65 

Total  amount  at  risk  in  torcB  December  31,  1921,  on  Fiiub  busiaesa 

effective  on  and  after  January  1,  1921 $73,206,253  00 

PRE9MIUMS  ON  ALL  BUSINESS  EFFECTIVE  PRIOR  TO  JANUARY  1,  .1921 

In  force  December  31,  1920 $1,156,932  42 

Written  or  renewed  during '  the  year 5 ,  t07  78 

Totals    $1,160,040  15 

Deduct  expirations  and  cancellations 1 ,088,0^1  34 

In  force  at  end  of  year $72, 008  81 

Deduct   premiums   for   reinsurance 5 ,086  21 

Net  premiums  in  force  December  81,  1921 $66,922  60 

Total  amount  of  risk  in  force  December  31,  1921,  on  all  bQBineH8 

effective  prior  to  January  1,  1921  (excluding  Perpetual  Risks).       $8,775,173  00 


OBNERAL  INTERROGATORIES 

Gro88  premiums   and   assessments    (less   reinfrarance   and   return 

premiums)    received  from   ornniiation  of   company 

Net  losses  paid  since  organization , 

Dfvidends  paid  policyholders  since  commencins  business:     Ctish. 
Largest  net  amount  insured  in  any  one  hasara 


$4,995,599 

l!24fi.84l 

1,806,466 

15,006 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1021 

Net 

Net  risks             premiums  Net  losses 

written                received  paid 

Fire $4,873,713        $42,884  01    .  $3,263  89 

Tornado,  windstorms  and  cyclone.. .  21 ,500  105  19     

Totals..., $4,895.213    $42.989  20  $8,263  89 

BONDS  OWNED 

Book  Par 

value  value 

United  Stetfls  Ut  Ub  1M7  SVfca S20.000  $20,000 

td  Ub  conv  l»4t  A%B 20.000  20,000 

Id    lAb   tM»  4HS SO.OOO  80,000 

4th  Lib  1988  4^ 76.000  n,000 

1988  4^S SO.OOO  SO.OOO 

1»88  4^ 180.000  180.000 

19S8  4^s 20.000  SO.OOO 

1888  4^a SO.OOO  SO.OOO 

1088  4^s 80.000  60.000 

1988  4^8 70.000  70,000 

1988  4^8 80.000  80.000 

1988  4H8 20.000  20.000 

1988  4^8 20.000  20.000 

1988  4^8 80.000  30.000 

1988  4Vi8 80,000  30,000 

war  saving*  atampt  i9S8 836  1,000 

Dominion    of  Canada   1928  6^8 66.000  66.000 

Ashland   Co   Wi«  court  houae  1924  6s 6,000  6,000 

Haakell   €:o  Okla  achool  l980  8a 2.000  2.000 

Ouge  €X»  OkU  aoheol  1980  88 1,000  1.000 

Otttacamie  Co  Wis  highway  192$  4^8 10.000  10.000 

31' 


Net  losses 
incurred 

$6,103  43 


$6,103  48 

I*   I. 


Marlcot 
value 

820,000 

20.000 

80.000 

76.000 

29.100 

1K.S80 

19,400 

19.400 

48.600 

67.900 

29.100 

19.400 

19,400 

29,100 

29.100 

918 

63,360 

6.000 

2.140 

1.060 

10,000 
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Bllaworth  TlUace  Wis  waunrorlis  ItM  6s 

1M7  6s 

1911  6s 

IMI  Bfl 

Aotlsp  Wis  s«w«r  IMS  4%s 

high  school  19S0  5s 

IMI  fo 

waterworks  19S4  is. 

lit!  is 

IMS  5s 

ApplotOD  Wis  waUrworks  IMt  4^s 

1914  4V&S 

Bslolt  Wis  strost   1M0  6b 

im6s 

BsrUn  Wis  hifh  sehool  1961  4^s 

19S4  4\^ 

Brodhesd  Wis  watsr  power  A  eloetiio  light  192S  6s. 

I9t4  6s. 
1916  6s. 

Clinton  lows  sowor  19tt  6s 

Oolambus  Wis  elaetrlc  light  1924  4%s 

1916  4V6B 

Fond  du  Lmc  Wis  waterworks  19SS  4Ha 

1964  4%8 

19K  4Ha 

19»  4Hs 

Pt  Atkinson  Wis  bridge  1918  4^ 

1919  4Ha 

1930  4^ 

1911  4Hs 

190  4^ 

ltli4Ha 

1914  tljs 

Grand  Rapids  Wis  bridge  1911  l%s 

Oreen  Bay  Wis  Wsst  Side  hl^  school  19X  4H> 

JanesTllle  Wis  Racine  Strset  bridge  1917  6s 

191$  6« 

Kenosha  Wis  OoUlns  Street  sehool  1915  4H8    

flnt  public  park  19M  4^8 

Kewaanee  Wis  school  1913  6s 

1914  5s 

1916  6s 

19M6S 

lAdysmlth  Wis  sewer  1914  6s 

1916  6s 

19M6S 

19M6S 

1917  6a 

IMS  6s 

1919  6s 

Madison  Wis  school  1916  4s 

Ifarinetto  Wis  school  1910  4H« 

KaraAfleld  Wis  water  1996  4^ 

Manston  Wis  street  1914  4  Hs 

1916  4^s 

Menasha  Wis  high  school  1926  4Mm 

1918  4^ 

1918  4^ 

1980  4Ha 

1981  4^s 

19814^ 

school  1986  4^ 

1986  4Ha 

Kenomonle  Wis  waterworks  1988  6s 

Monroe  Wis  onion  school  1918  6s 

Oahkosh  Wis  waterworks  1918  4%s 

1984  4%s 

high  achool  1988  4^.!..!....'!.!..'.!!! 

PlatteTllle  Wis  school  1916  4^8 

1980  4^8 

Racine   Wis   school   1926  4^8 

1929  4H8 

Rice  Lake  Wis  street  1914  6s 

1916  6s 

191t6s 

1927  68 

1928  6b 

1929  68 

1980  68 

18116s 


Book 

Par 

Mijkst 

ralue 

Talue 

Ttlae 

600 

600 

606 

500 

600 

9AS 

600 

600 

S« 

600 

600 

sas 

8,000 

8, 009 

8.0W 

8.00O 

8.0OO 

2.0fc' 

2.000 

2,000 

2.080 

8.000 

2.000 

2.9M 

1.000 

1.000 

1.030 

8.000 

8,000 

8.0» 

4.000 

4.000 

8,920 

10.000 

lO.OOO 

9.500 

1.600 

S.600 

2,660 

1.600 

8.600 

2.550 

6.000 

6.000 

4.900 

6.000 

6.000 

4.900 

1.600 

1.500 

1.5O0 

1.000 

1.000 

1,000 

600 

600 

619 

8.000 

S.00O 

8.000 

1.500 

1.500 

1.500 

1.600 

1.500 

1.S0I 

2.000 

2.000 

l.MO 

6.000 

6.000 

4.960 

5.000 

6.000 

4.960 

5.000 

6.00O 

4.960 

8.000 

8.000 

S.f» 

8.000 

3.000 

2.949 

8.000 

2.000 

2,940 

S.OOO 

8.000 

2.940 

8.000 

8.000 

2,949 

8.000 

8,000 

S.9« 

2.000 

2,000 

1.900 

6,000 

6.000 

5.090 

2.000 

2.000 

1.9« 

600 

600 

600 

1,000 

1.00O 

1.000 

S.OOO 

3.000 

S.009 

1.000 

l.OOO 

1.009 

1.000 

l.OOO 

i.eio 

1.600 

1.500 

1.509 

1.600 

1,600 

l.BM 

1,000 

1.000 

1.010 

1.060 

1,600 

l.OOO 

1,000 

1.000 

1.000 

1.000 

l.OOO 

i.eio 

1.000 

l.OOO 

1.019 

1.000 

1.000 

l.fllO 

1.000 

1.000 

1.010 

1.000 

1.000 

1.019 

16.000 

fi.ooo 

14.S80 

6.000 

6.000 

5.000 

2.000 

2.000 

1,900 

1,000 

1.000 

919 

1.000 

l.OOO 

990 

1.000 

1.000 

1.000 

2.000 

2.00O 

2.9ea 

2.000 

2.000 

2.  ago 

8.000 

S.OOO 

1.000 

2.00O 

8.000 

2.008 

8.000 

8.000 

$.000 

6.000 

6.000 

S.Oi^ 

6,000 

6.000 

6.000 

S.OOO 

S.OOO 

2.040 

4.000 

4.000 

4.600 

6.000 

6.000 

S.Oufi 

6.000 

6.000 

5.000 

1.000 

l.OOO 

1.000 

5.000 

5.000 

4.9S0 

6.000 

5.0QO 

4.»0 

2.000 

2.000 

•.eoe 

8.000 

S.O0O 

2,9?l 

1.000 

l.OOO 

i.ao 

1.000 

1.000 

1,«M 

1.000 

l.OOO 

i.«i 

1,000 

1.000 

LOIO 

1.000 

l.OOO 

1.M0 

1.000 

1.000 

liS 

1.000 

1.000 

1,800 

1.000 

i.esi 
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RlchUnd  Center  Wis  city  hall  19M  4%s 

19t7  4H« 

Stewaao  Wis  «eliooi   19SS  4)ic 

StoTaas  P»lnt  Wis  sewer  19SS  6s 

Stooghton  Wis  Joint  school  1»S2  4  Vis 

Wsshbam   Wis   fnndlhc   Uas  5s 

Wsvkssha  Wis  school   19SS  4s 

West  Allls  Wis  school  ltf6  4%s 

1926  4%a 

1917  4%s 

WiehlU  Fsils  4k  Sottthsm  Rj  lat  mtff  19S8  Bs 

ToUls    


Book 

Par 

Market 

value 

yalne 

ralue 

1.600 

1.600 

1.486 

1.600 

1.600 

1.486 

10.000 

10.000 

9.700 

1.000 

1.000 

1.000 

10,000 

10.000 

9.800 

6,000 

6.000 

6,000 

10.000 

10.000 

9.400 

1.000 

1.000 

990 

1.000 

1.000 

990 

1.000 

1,000 

980 

3.000 

S.000 

1.200 

8948.818 


8948,600 


8918.148 


SUMMARY  OF  BONDS  OWNED 


GoTemment: 

United   Slates 

lada   

ToUl    

Political  Snbds  of  States.  Terr  and  Poes: 

United    States 

fiallroad: 

United   SUtes 

Total    


Book 
Talue 

8825.888 
66.000 


Par 
▼aloe 

86S0.00O 
66,000 


8880.886 

869.600 

8.000 


8681.000 

269.600 

8.000 


Market 
value 

8611.618 
63.260 


f67»060 
1,200 


Actual 
cost 

8678,689  00 
60.  US  76 

8628.867  76 

268t89B49 

2.940  00 


8M8,S88 


89a,  600 


8828.148    8889.998  24 
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HOPE  MUTUAL  FIRE  INSURANCE  COMPANY 

10  WEYBOSSET  STREET,  PROVIDENCE,  R.  I. 

[Incorporated   and   commenced   bualnesa    1875] 

FRANK  L.  PIBRCB.  President  ROYAL  G.  LUTHBR,  Secretarr 

INCOME 

Deduetiont  from  gro88  premiums 

tcritten  and  renetiped: 

Return  premiums 
Reinsurance        on  cancelled 
premiums  policies  Net  premiums 

Fire   $85,043  le       $912,090  85 


Interest: 

Bonds  and  stocks   $62,592  38 

Deposits 5,621  10 

From  other  sources 71  85 


Total    68,1&5  33 

DilTerence  in  Canadian  exchange  purchased 80  81 

Sale  office  equipment  79  02 

Gross  profit  on  sale  or  maturity  of  ledger  asset« :     Stock 60  00 

Total  Income  $980,406  01 

Ledger  Assets  December  81,  1980 1,411,878  81 

Total $2,891,774  tf 

DISBURSiaiENTS 

Net  amount  paid  policyholders  for  losses: 

Fire   $29,871  43 

Tornado,  windstorm  and  cyclone 1 ,  665  64 

Sprinkler   leakage    7,663  31 

Total    $39,090  3i« 

Salaries  and  fees   32,620  M 

Rent    2,415  i^t 

Furniture  and  fixtures   1,356©^ 

Inspections  and  surveys 24,560  00 

Federal  taxes    1,441  95 

Taxes,  licenses  and  fees:    State,  county,  municipal,  $9,539.14; 

insurance  department,  $649.77;    fire  department,   $111.86; 

fire  patrol  and  salvage  corps,  $3-53.59;  all  other  except  real 

estate,  $1,649.20   12,3D3  55 

Postage,  telegraph,  telephone,  exchange,  express 927  »^7 

Legal  expense 1 ,284  01 

Advertising  and  subscriptions,  $81.75;  printing  and  stationery, 

$2,001.49     2,083  W 

Miscellaneous,  including  $3,013.88  traveling 3,147  4S 

Unabsorbed  premium  deposit  returned  to  policyholders 866,264  67 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds,  $3,000;  stocks,  $18,769.95  21,769  ft? 

Total  Disbursements   $1, 009,864  98 


BaUnce    $1,888,809  78 


1921]  Hope  Mutual  Fike  Insuranob:  866 

lee|gbr  assbts 

Book  value  of  bonds,  $895,470.98;  stocks,  $341^911.74... $1,237,382  72 

Oaah  in  company's  office 600  00 

Deposits  in  trust  companies  and  banks  on  interest 112,052  00 

Agents'  balances  not  over  three  months  due 31,214  18 

Agents'  balances  over  three  months  due 1 ,260  80 

Total    f  1, 86S,  509  70 

NON-LBDGBB  A9SBTS 

Interest  due  and  accrued  on  bonds 7 ,27*5  92 

Market  value  of  bonds  and  stocks  over  book  value 2 ,  853  98 


Gross  Assets $1, 393, 639  60 

][>BDncrr  assbts  not  admittbd 

Agents'  balances  over  thrjee  montlis  .due. r .  < .  1 ,260  80 

ToUl  Admitted  Assets    91,891,376  60 


■»■■* 


LIABILITIBS  . 

Net 
Losses  and  claims :  nnpald  claimi 

Fire $7,918  40 

Tornado,  windstorm  and  cyclone 417  85 

Sprinkler  leakage  316  59 

$8,646  84 
Unearned  premiums : 
Fire  risks  effective  on  and  after  January  1, 

1921  $543, low  69 

All  risks  effective  prior  to  January  1,  1921. .         144,671  63 

Total 687,781  32 

Salaries,   rents,  expenses,  bills,  accounts,  fees,  etc.,   due   or 

accrued    768  50 

Estimated  amount  of  taxes  hereafter  payable 7,079  45 

Liabilities 97M,276  11 

Sviplus    687, 108  69 


Total    $1,  391,  378  80 


ALL  PREMIUMS  EFFECTIVE  ON  AND  AFTER  JANUARY  1.  1921 

Fire 

Written  or  renewed  in  1921 t997, 134  01 

Deduct  ezpirationa  and  canoeliations 66 ,032  76 


Net  prenuums  in  force  December  31,  1921 $931 ,  101  25 


Total  amount  at  risk  in  force  December  31,  1921,  on  Firb  business 

effective  ojd  and  afttf  January  1,  1921 fllS. 229 , 7o5  00 


PREMIUMS  ON  ALL  BUSINESS  EFFECTIVE  t>RIOR  TO  JANUARY  1,  1921 

In  force  December  31,  1920 |1 ,388 ,  196  87 

Deduct  expirations  and   cancellations 995 ,329  74 

Net  premiums  in  force  December  31,  1921 $892,867  13 


Total  amount  of  risk  In  force  December  31,  1921,  on  all  business 

effective  prior  to  January  1,  1921 |r»2 .  007 ,  740  00 


Notes  or  contingent  premiums  in  force  December  81,  1921 $6,619,841  90 
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QBNBRAL  INTERROGATOBIES 

Gross  preminms  and  assessments    (less   reinsurance   and   return 

premiums)    received  from  orsanisatlon  of  company 

Net  loflses  paid  since  organisation 

Dividends  paij]  pollcyholde;^  since  commencing  business 

Largest  net  amount  insured  in  any  one  haxara 


114.029,840 

1.005.674 

10.801,S35 

125.000 


B08INESS  IN  THE  STATE  OF  NEW  YORK  DURING  1021 

Net 

pffwniufns 


Net  risks          prwniumw  Net 

written              reeshned  paid 

lire 013.600,876      0123.102  52  05.434  52 

Tornado,  windstorms  and  cyclone 12303 

Sprinkler  leakage 54  68 


Totals 013.600.875      0123.102  52 


05.612  23 


Netl( 


04.120  Ot 
341  58 

46  28 

04.5D7  88 


SUBfMARY  OP  BONDS  AND  STOCKS  OWNED  • 

Book 
valiie 

Uaited    SUtei 9741. 5M  S8 

tl.4ni6 


TDM    9ns.tl6M 

StMlm,  TenitorlM  and  PosmmIoiu: 

United    SutM 61.006  00 

Political  Oabdt  of  SUteo.  Tott  and  Pooi: 

United  sutao 0.000  00 

Railroad: 

UnltM    eutoo S.OOOOO 

todvstrial  and  Mlacellanooui: 

United    SUtei 60.475  00 


Par 

Tahie 

Market 

Talno 

Actul 

$160,000 
SS,000 

9761.  tU 
90.786 

|79fcW97 
S1.S0I46 

9701.000 

9Ttt.6»r 

t7K.«a4a 

61.000 

46,900 

50.7a  10 

6.000 

0.000 

I.M50 

6.000 

9.660 

S,11S6« 

60.600 

67.171 

69.01  Od 

Total   bonds 1996,470  08 


Stocks: 

Railroad: 

Unit«|    SUtas 9807.00999 

Canada   10,409  M 


ToUl    9818,40004 

Industrial  and  Mlscollanoous: 
United    Statsa 129,61110 


Total  stocks 9941.9U  74 


9019.600 


9896.447 
80.000 


9906.447 
141.400 


0440.847 


9894.619        1981,  in  1) 


9917.889 
8.900 


9999.199 

119.  SS 


It,  ITT  €8 
8»t.81&T3 

140.8CC88 


9946.716        9n,m  64 


Total  bonds  and  stocks....  91.987,889  78  n.869,947  91.940,990     |1.0O,S9D  17 


*For  doUilod  list  of  bondi  and  stocks  see  Rhode  IsUnd  report  ctrrmag 
1921  business  of  fire  sod  marine  companies. 
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INDIANA  LUMBERMENS  MUTUAL  INSUilANCE 

COMPANY 

518  NORTH  DELAWARE  STREET,  INDIANAPOLIS,  IND. 

[Incorporated   and  commenced   business   1897] 

J.  W.  PINNELL,  President  F.  B.  FOWLBB,  Secretary 

INCOME 

Deduetiont  from  groB9  preminmt 

written  and  renewed: 

Betmn  premiums 
Reinsurance        on  canceUed 
premiums  policies  Net  premiums 

Fire   $8,691  66  $114,488  51  $854,322  72 

Motor  vehicles 734  32  8,740  47  20,785  17 

Tornado,    windstorm    and    cy- 
clone    3,182  32  21,525  95 


$9,425  98      $121,356  80      $896,633  84 


Interest  and  rents: 

Mortgage  loans $32,583  52 

Collateral  loans   710  90 

Bonds    36, 175  59 

Deposits 710  82 

Rents    7,680  00 


Total  interest  and  rents 77 ,860  83 

Gross  in«reaBe,  by  adjustment,  in  book  value  of  ledger  asFcts: 
Bonds    ....^/ •      4,48^75 


Total  Incoma $978, 980  48 

Ledger  Assets  December  81,  1980 1, 486,859  05 

Total    $8,418,888  47 


DISBURBEMBNTS 

Net  amount  paid  policyholders  for  losses: 

Fire   $284,595  33 

Motor  vehicles 19,026  19 

Tornado,  windstorm  and  cyclone 2,297  33 

Total    $305,918  85 

Lose  adjustment  expense   3,059  72 

Agents'  compensation,  including  tn'okerage 15,977  20 

Field  supervisory^  expense  . . : 20,255  40 

Salaries  and  fees 82,654  05 

Rient  3,050  00 

Furniture  and  fixtures 1 ,981  "zn 

Inspections  and  surveys  262  31 

Federal  taxes   6,478  08 

Taxes,  licenses  and  fees:    -State,  county,  municipal,  $9,562.40; 
insurance   department,   $3,418.36;    fire  patrol   and  salvage 

corps,  $2,041.32;  all  other  except  real  estate,  $227.72 15,249  80 

Postage,  telegraph;  telephone,  exchange,  express 4,421  69 

Legal  expense 1 ,444  91 
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AdvertiBing  and   subscrlptioiw,  $3,088^3;    printing  and  sta- 
tionery, $8,072.67   11,161  00 

Real  estate  repairs  and  expense,  $3,642.82;  taxes,  $1,482.50..  5,126  32 
Dividends  to  policyholders,  $394,017.6^,   less  $2,M7*36  divi' 

dendg  from  l^insuring  companies 391 ,070  33 

Total  Disbursements $868,  lOi  82 

Balance ,.  $1,647,184 


LBDOBR  ASSBTS 

Book  value  of  real  estate $55,000  00 

Mortgage  loans    562 ,  460  00 

Collateral  loans 6,000  00 

Book  value  of  bonds 830,300  00 

Deposits  in  trust  companl^  and  Wnks  on  interest 57 ,  120  89 

Agents'  balances  not  over  three  months  due 36,313  76 

Total , $1, 647, 184  65 

NON-LEDGER  ASSETS 
Interest  accrued: 

Mortgages. ^.  .....^,. $9,858  68 

Bonds    6,842  01 

Other  assets    49  40 

Total   16,750  09 

Gross  Assets $1, 668,934  74 

DEDUCT  ASSETS  NOT  ADMITTED 
Book  value  of  bonds  over  market  value 23,005  00 

Total  Admitted  Assets  $1,640,M9  74 

LIABILITIES 

Net 
Losses  and  claims :  onpald  claims 

Fire  •. , $33,702  00 

Motor  vehicles 700  00 

Tornado,  windstorm  and  cyclone 20  00 

$34,422  00 

Unearned  premiuns: 
Fire  risks  effective  on  and  after  January  1, 

1921    $418,857  38 

Risks  other  than  fire  effective  on  and  after 

January  1,  1921 98,856  63 

All  risks  effective  prior  to  January  1,  1921.  8,364  58 

ToUl   456,078  60 

Salaries,   rents,  expenses,   bills,   accounts,   fees,   etc.,   due   or 

accrued 10,000  00 

.Estimatecl  amount  of  taxes  hereafter  payable 15,000  00 

Liabilities    $616^600  69 

Surplus    1,026,489  16 

1 0  Ul    $  1 ,  64a  999  74 
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ALL  PREMIUMS  EFFECTIVE  ON  AND  AFTER  JANUARY  1.  1921 


Fire 

Written  or  renewed  in  1921 $977,447  89 

Deduct  expirations  and  canoeUatione    131 .  886  75 


In  force  December  31,  ld21. . . 
Deduct  premiums  for  reinsurance. 


$846,061  14 
8.346  38 


Net  premiums  in  force  December 
31. 1921 $887,714  76 


Motor 
vehicle 

$25.2fi9  96 
4.139  90 

$21,120  06 
696  12 


Tornado, 

irindstonn 

and  cyclone  Totals 

$24,679  95    $1,027,387  80 
2.306  35        137.833  00 


$22,878  60 


$889,554  80 
9.042  50 


$20,423  94        $22,373  60      $880,512  30 


Total  amount  at  risk  in  force  December  31,  1921,  on  Fibu  business 
effective  on  and  after  January  1,  1921 $46,428,575  00 


PREMIUMS  ON  ALL  BUSINESS  EFFECTIVE  PRIOR  TO  JANUARY  1.  1921 


In  force  December  81,  1920 

Written  or  renewed  during  the  year. 


Totals    

Deduct  expirations  and  cancellations. 


Net  premiums  in  force  December  31,  1921 


Total  amount  of  risk  in  force  December  31,  1921,  on  all  busine^d 
effective  prior  to  January  1,  1921   (excluding  Perpetual  Risks) . 


$877,258  76 
28  32 

$877,287  08 
860,557  92 

116,729  16 


$2,392,800  00 


Notes  or  contingent  premiums  In  forc^  December  '31,  1921' 


GENERAL    INTBRROQATORIBS 

c;ro88  premiums  and  assessments    (less  reinsurance   and   return 

premlnms)  received  from  organisation  of  company 

Net  losses  paid  since  organization 

Dividends  paid  policyholders  since  commencing  business 

I^argest  net  amount  insured  in  any  one  hazard 


$2,691,724  38 


$7,142,742 

2,466.498 

2,426,064 

15.000 


BUSINESS  IN  THE  STATE  OP  NEW  YORit  DURING  1921 


Fire. 


Net  risks 
written 

$4,072,302 


Net 

premiums' 
received 

$73,511  95 


Net  losses 
paid 

$21,781  83 


Net  losses 
incurred 

$22,219  26 


MORTGAGES  OWNED  CLASSIFIED   BY   STATES" 


State 

Illinois 
Indiana 
Ohio    .  . 


Total 


COLLATERAL  LOANS 


United    States    lat    Lib   bond. 


Par  value 
$10,000 


■Amount  of 
principal  unpaid 

t  15, 000 
34,450 
13,000 

$562,450 


Market 
▼alue 
$9,700 


Amount 
loaned 

$6,000 


Rate 
7 


BONDS  OW<NBD 


Canada 
Hawaii 


Dominion  of  war 
Territory  of  rfdg 


5V6B. 


loan  1924 

194$  4s 

1946  4s 

Philippine  Islands  Govt  of  public  Improv  1936  4s. 

1946  48. 

1984  4s. 


United   States  1st  Lib  1947  i%: 

Id  Lib  1942  4%s. 

8d  Lib  1928  4Vi8. 

4th  Lib  1988  4^. 
1938  4\4>- 
1938  4^. 
1938  4^8. 

Victory  Lib  1988 


4%s. 


Book  and 
par  yalue 

$15,000 
10,000 
20,000 
20,000 
10.000 
9,000 
60,000 
60,000 
60,000 
60,000 

83S.000 
60.000 
30.000 
66.000 


Market 
ralue 

$14,860 

8.400 

16.800 

17,400 

8.600 

7,830 

60.000 

60.000 

60.000 

60,000 

227.950 

48,500 

29,100 

65,000 
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Adama  County   IndlAMi  brldf*  19M  I*. 

1987  ti 

IMSta 

!•«•  •• frr- 

iftMti .:. 

Btoonlofftoo  lad  VBtflrworto  IMS  b 

19SS  t« 

1914  te 

19»  Bfl 

ISStfe 

1997  fe 

Huntington  Co  Jmekaon  Tp  Ind  ■eboolhouM  199S  6o 

19Mtik 

1994  fi 

1995  60 

Indlanapolta  lad  Kbool  board  1983  9^a 

1984  8Hi 

olty  ball  1988  8V4s 

library  bldff  1966  4^ 

Marion    Co  Ind  amrol  road  1984  4%ii 

198S4%a 

1988  4Hb 

Manleo  Ind  scboollionM  1984  4a 

U8B4a 

1988  4a 

VaederaborK  Ind  rfdf  1880  Ga. 

ToUl    8880.808 


Book  and 

Vukct 

par  Talne 

nine 

2.  MO 

LHO 

s.ooo 

5.in 

s.ooo 

6,1U 

5.000 

s.m 

8,500 

t.m 

1.600 

uw 

1,500 

I.6U 

1.600 

1.51S 

1.500 

1,615 

1»600 

I.iN 

1.600 

1.SN 

1.000 

i.m 

1.000 

1.W 

1.000 

l.fllO 

1.000 

1.010 

6.000 

4,5i0 

8.000 

4.00 

10,000 

I.MO 

90,000 

ll.tOO 

6,000 

«,cao 

•.COO 

5.m 

o.ooo 

4.M0 

10.000 

•.w 

6.000 

4.tf» 

10.000 

•.W 

8.600 

I.MO 

SUMMART  OF  BONDS  OWNED 

Book  and 

Ooremmont:  parvalvo 

Unitod    SUtOi : 8680.000 

Oanada 16.000 

ToUl    \.,.. I6SS.O0O 

Stataa,  Terrttorlaa  and  PoaMWlona: 

United    SUtaa 80.000 

Political  Subds  (ff  SUtaa,  Tarr  and  Poaa: 

United    gtataa 188.800 

TOU]    8880.800 


Market 
ralne 

8810.650 
14.850 


Actaal 
coat 

|S8i.8ttS 
11.181  TS 


1825.400 

I609.SC7  00 

68.980 

70.017  50 

128,8a 

i2».in« 

8807.88S         8808.187  II 
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INDUSTRIAL  MUTUAL  INSURANCE  COMPANY 

186  FRANKLIN  STREET,  BOSTON,  MASS. 

[Incorporated  and  commenced  buainesB  1890] 

CHARLBS  T.  PLUNKBTT,  Preildent  BBNJAMIN  TAFT.  Secretary 

ikcOMB 

Deductions  from  gro9B  premii$m§ 

tDritten  and  renetoed: 

Betnm  premiums 
Reinsurance        on  cancelled 
premiuma  pedicles  Net  premiums 

Fire $38,713  01       $484,031  36 


Interest: 

Bonds  and  stodkft $33,846  34 

Deposits    1 ,466  10 

Frodi  other  flources 12  24 


Oftftal 36 ,  324  68 

Canadian  exchange    402  60 

Gross  profit  on  sale  or  maturity  of  ledger  aseete:    Bonds 742  76 

Total  Income $580, 501  89 

Ledger  Aisets  December  81,  1980 804, 648  16 

Total $1, 325, 144  45 


DISBUBSBMBNTS 

Net  amount -paid  policyholders  for,  losses: 

Fire   $14,589  74 

Tornado,  windstorm  mid  cyclone ,  738  92 

Sprinkler  leakage 3,840  94 

Total , . .  $19,169  60 

Agents'  compensation  and  allowances,  including  brokerage 69  60 

Field  supervisory  expense 1 ,  168  62 

Salaries  and  fees 12,424  18 

Rant    1,290  99 

Fumituie  and  fixtures 375  11 

Inspection  department  for  inspections,  maps,  plans  and  adjust- 
ment pi  losses 13,248  91 

Federal  taxes 927  97 

Taxes,  licenses  and  fees:  State,  eoimty,  mimicipal,  $1,822.44; 
insurance  department,  $618.49;  fire  department,  $142.34;  fire 
patrol  and  salvage  corps,  $173.63;   all  other  except  real 

estate,  $4 2,666  84 

Postage,  telegraph,  telephone,  exchange,  express 407  22 

Iiegal  expense i 167  79 

Advertising   and    subscriptions,    $110.92;    printing   and   sta- 

tioneiy,  $1,633.94  ,.: 1,644  86 

MisoellaAeouB 7  36 

Expiration  return  of  premium  to  policyholders 473,676  23 

Gross  loflis  on  sal^ ,qr  maturity  of  ledger  assets:   Bonds 60  00 

a:otal  Disbursements   $587,878  17 

Balance $797, 871  88 
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ledger  assets 

Book  value  of  bonds,  $712,083.94;  stocks,  $8,800 $720,883  94 

Deposits  in  trust  companies  and  banks  on  interest 57,503  OS 

Agents'  balances  not  aver  three  months  dtte 19,248  92 

Agents'  balances  over  three  months  due 235  37 

Total    $797,871  S8 

NON-LBDOEE  ASeBTS 
Interest  due  and  accrued :     Bonds 12, 555  69 

Gross  Aswts   $810,4S6  97 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  over  three  months  due $235  37 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault      1,504  17 

Book  value  of  bonds  and  stocks  over  market 
value   , 63,733  04 

Total 66,473  48 

Total  Admitted  Assets   $744^m  48 

LIABILITIES 

Net 

Tx)NKes  and  claims  :  unpaid  cUims 

rire $5,054  00 

Tornado,  windstorm  and  cvclone 470  00 

.  Sprinkler  leakage  \ 218  00 

,    .  $5,742  00 

Unearned  premiums: 

Fire  risks  effective  on  and  after  January  1, 

1921    $262,771  17 

All  risks  effective  prior  to  January  1,  1921.  40,482  77 

I 

Total    303,253  94 

Salaries,   rents,   expenses,  bills,   accounts,  fees,  etc.,   due  or 

accrued 619  64 

Estimated  amount  of  taxes  hereafter  payable 1 ,001  OS 

Liabilities    $810^616  68 

Surplus  to  policyholder*  434,886  83 

ToUl 9744,998  48 

•  I  ,  . 

ALL  PREMIUMS  EFFECTIVE  ON.  AND  AFTER  JANUARY  1,  1921 

Flw 

Written  or  renewed  in  1921 ^ $522.74«  37 

Deduct  expirations  and  cancellations. . .  ,^ 33,437  hi 

Net  premiums  in  force  December  31,  1921 >M9,30>  86 

Total  amount  at  risk  \n  force  December  81,  1921,  on  Piaa  business  ^, 

effective  on  and  after  January  1.  1921 $61,185,885  Otf 

■   PREMIUMS  ON  ALL  BrSlXESS  EFFECTIVE  PRIOR  TO  JANUARY  1,  1921 

In'  foroo  December  31.  1920 $863, 3J9  ^ 

Dcduc^t  ^f  plxfitions  and  cancellations 536, 58 1  v* 

Net  premiums  in  force  December  31,  1921 1126.782  71 
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Total  amount  of  risk  in  force  December  81,  1921,  on  all  business 
effective  prior  to  January  1,  1921 $16,565,144  00 


Contingent  premiums  in  force  December  31.  1021 


$3,080,447  85 


GENERAL   INTERROGATORIES 

Grow  premiums  and  assessments  (less  reinsurance  and  return 
premiYims)  received  from  oi«aiii|Fation  of  company. i 

Net  losses  paid  since  organization 

Expiration  return  of  premium  paid  policyholders  since  com- 
mencing business :     Casb 

Largest  net  amount  insured  in  any  on^  basard 


$8,565,772 
958.644 

6,568,35!) 
60.000 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 


Fire 

Tornado,  windstorm  and  cyclone. 
Sprinkler  leakage. , 


NetrialES 
written 

$6,135,936 


Totals $6. 135,986 


Net 

pr^niums 

received 


$6. 

146  07 

$6 

,146  07 

Net  losses 
paid 

$3,361  80 

7  05 

11  81 


Net  losses 
incurred 

$3,252  07 
84  d5 
11  81 


$8,380  66  $8,347  93 


SUMMARY  OF  BONDS  AND  STOCKS  OWNED  • 


Book 
Bon4s:  yalue . 

OoTemment : 

United    SUtes $139,452  21 

Otnada 4,78T  60 

Otfcher   countriee 4.812  50 


Total    $149,06^21 


States.  Territories  and  Possestlons: 

United    SUtes 

Canada    


162.  SM  10 
14.675  00 


ToUI 


Political  Snbda  of  States,  Terr  and  Poia: 

United   BUtes 

Canada    

Other    countries 


$67,061  10 


$S,000  00 
7.087  60 
1.870  00 


Total 


$11,967  60 


Railroad: 

United    SUtes $260,689  38 

Canada    ^ »...;....  9.6S7  50 


ToUl    : $170,826  88 


Industrial  and  MlBCellaneous: 

United    SUtes $196,886  2^ 

Canada    17,860  00 


Total    $218.68<S  25 


ToUl    bonds $711.088  94 

Stocks : 

Indn«trlal  and  Miscellaneous: 
United    SUtes 8, 800  00 


Total  bonds  and  stocks....      $720.883  94 


Par  . 
$142,000 

6,oeo 

5.000 


n62.000 


$65,000 
1^.660 


$70,000 


$3.0P0 

10.000 

9.000 


$16,000 


$282,000 
10,000 


1198.060 


I  ■     I     »  w 


$202,000 
20,000 


$228,000 


$761,000 

8.800 


$769,800 


HSXiDBl 

yalue 

$140,810 
6.050 
4.960 


$150,810 


$40,820 
14,660 


$64,470 


$8,000 

7.900 
1.740 


$18»640. 


$207,970 

9,100 


«I1T.<)70 


$184,110 
19.8601 


$203,360 


$648,350 

8,800 


Actual 

«08f 

$139.4.'^2  21 
4.787  60 
4.812  60 


$149,062  21 

$63,097  35 
14,700  00 

$67,797  85 

$8^000  00 
7.087  50 
1.870  00 

111,967  60 

'  $864. «66  61 
'J.  637  60 

$174,003  13 

$197,018  75 
17,860  00 

$214,888  75 

$717,708  94 


8,800  or 


$669,160         $726,506  94 


*Tor  detailed  list  of  bonds  and  stocks  see  Massachusetts  report  covering 
192 1  business  of  fire  and  marine  companies. 
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KEYSTONE  MUTUAL  FIRE  INSURANCE  CX)MPANY 

WIDENER  BUILDING,  PHILADELPHIA,  PA. 

[Incorporated  1884;  commeoced  businen  1885] 

FREDERICK  A.  D0WNB8,  PrMldent  CHARLES  H.  THOBfAS.  SecreUi7 

INCOME 

Deductions  from  ffroBt  vremimms 
written  and  renewed: 

Bctuni  prai||iiiiiB 

Reinsarance        on  cancelled 
premiums  policies  Net  praninini 

Fire  $63,640  64      $604,866  40 


Interest: 

Bonds    $26,472  46 

Deposits    886  36 

ToUl    27,358  81 


ToUl  iBCoine  |6»>ttt^  «l 

Ledger  Asseti  December  Sl»  IMO 672,070  70 

Total   $1, tO«»801  91 

J>ISBURSBBCENTS 

Net  amount  paid  policyliolders  for  losses: 

Fire   $18,568  00 

Tornado,  windstorm  and  cyclone 1 ,061  68 

Sprinkler  leakage 5,141  93 

ToUl    $24,771  51 

Field  supervisory  expense 1 ,  162  91 

Salaries  and  fees 28,427  20 

Rent   2,761  89 

Fumitture  and  fixtures 112  4? 

Inspections  and  surreya 7,857  54 

Federal  taxes 1,006  97 

Taxes,  licenses  and  fees:    State,  county,  municipal,  $1,737.24; 
insurance  department,   $610;    flre  department,  $7.36;    fire 

patrol  and  salvage  corps,  $476.14 2,839  74 

Postage,  telegraph,  telephone,  exchange,  express 623  7S 

Legal  expense 240  10 

Advertising  and  subscriptions,  $262.20;  printing  and  station- 
ery, $1,301.26 1 .563  46 

Auditors   405  00 

Dividends  to  policyholders 479,514  ^3 

Gross  loss  on  sale  or  maturity  of  ledger  assets:    Bonds 2,260  90 

Total  Disbimementa $563, 0S7  00 

BaUnce    $6il,S0*Jj 

LEDGER  ASSETS 

Book  value  of  bonds $582,236  e5 

Cash  in  company's  office 8.52^  42 

Deposits  in  trust  companies  and  banks  on  interest 39,661  45 
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Agents'  balances  not  over  three  nuntlns  due 21 ,397  65 

Agents'  balances  over  three  mouths  due 40  14 

Total    $651,864  91 

NON-LEDOBR  ASSBTS 

Interest  accrued  on  bonds 7 >958  29 


Gross  AsMts    $668,886  90 

DBDUCT  ASSBTS  NOT  ADM ITTBD 

Agents'  balances  over  three  months  due . . $40  14 

Book  value  of  bonds  and  stocks  over  market 
value    34,686  25 


Total    34,726  39 


Total  Admitted  AiMts  $685,096  81 


UABIUTIBS 

Net 
Losses  and  claims :  anpald  claims 

Fire $3,100  32 

Tornado,  vdndstorm  and  cyclone 317  50 

Sprinkler  leakage  398  26 

$3,816  06 
Unearned  premiums: 
Fire  risks  effective  on  and  after  January  1, 

1921   $272,318  11 

All  risks  effective  prior  to  January  1,  1921.  36,218  26 

Total    308,536  37 

Salaries,   rents,  expenses,  bills,   accounts,  fees,  etc.,   due   or 

accrued    772  98 

Estimated  amount  of  taxes  hereafter  payable 2,404  16 


LUbilitiea    $815, 619  69 

Surplus   809, 477  88 


ToUl    $685,096  81 


ALL  PREMIUMS  EFFBCTIVE  ON  AND  AFTER  JANUARY  1,  1021 

Fire 

Written  or  renewed  in  1021 $568,506  04 

Deduct  expirationa  and  eanoelUtione 45,776  15 

Net  premiums  in  force  December  31, 1021 $512,730  70 

Total  amount  at  risk  in  force  December  31,  1021,  on  Fiaa  business 

effective  on  and  after  January  1,  1921 $61 ,  454 ,  515  00 

PRB3MIUMS  ON  ALL  BUSINESS  EFFECTIVE  PRIOR  TO  JANUARY  1,  1021 

In  force  December  81,  1020 $055 ,372  68 

Deduct  ezpiratiojis  and  cancellations 548 ,  578  90 

Net  premiums  In  force  December  81,  1021 $106. 703  78 

Total  amount  of  risk  in  force  December  31,  1021,  on  all  business 

effective  prior  to  January  1,  1021 $13,828,470  00 


Notes  or  contingent  premiums  in  force  December  31,  1021 $3,007,622  85 
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GENERAL    INTBRR06ATORIEB 

OrosB  premiums   and   assesemrntM    (less   reinsurance   And   return 

premiums)  received  from  organisation  of  company 

NeO  Iflam  paid  since  organization 

Divldenas  paid  policytiolders  since  commencing  business 

Largest  joet  amount  insured  in  any  one  baxard 


$8,721,020 

1.182*441 

6,470,098 

40.000 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 


Net  risks 
written 

Fire $5,999,296 

Tornado,  windstorms  and  cyclone 

Sprinkler  leakace 


Totals $5,999,296 


Net 

premiums 

received 

$3,475  05 

Net  losses 

$3,022  65 

4  62 

15  49 

Net  losses 
incurred 

$2,800  15 
140  62 

• 

16  49 

$3,475  06 

$3.042  76 

$3,064  26 

SUMMARY   OF   BONDS   OWNED  • 

Book  value 

and  actual  Par 

Oovemment:  cost  yalue 

United    States .'     flOT.eu  00  HIO.OOO 


StAtea,. Territories  snd  Posaeaslons: 
-     United    SUtes 


184,282  74       IIS.OOO 


Political  Subds  of  States,  Terr  and  Pom: 

United    SUtee $1&9.»80  24 


$159,000 


Ralivoad: 

United    SUtes S275.700  25  085.000 

Canada    14.660  00  15,000 


ToUl    , $290.869  26 


8800.000 


ToUl    bonds 8582.288  25 


8594.000 


Market 
value 

8109.  dH, 


884.800 


8116,660 


8240.953 
18.160 


8257.100 


8647.650 


*For  detailed  li$t  of  tM>nd8  see  PeansylTaiiia  report  coveriiig  1921  biui- 
ness  of  fire  and  marine  companies. 
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THE  LUMBEB  MUTUAL  FIBE  INSURAlfCE  CX)MPANy 

OF  BOSTON,  MASSACHUSETTS 

141  MILK  STREET,  BOSTON,  MASS. 

[Incorporated  and  commenced  budne'ro  1895] 
H.  E.  STONE.  Preildent  .    GBOBOB  W.  CUBTIS,  Secretary 


Fire 


INCOME 

Deductions  from  gro8%  premiums 

written  anA  renewed: 

Retesttrance 
premiums 

Return  premiums 

on  cancelled 

policies 

NetpremlajpB 

$19  16 

$92,288  23 

$904,564  69 

• 

Interest : 

Bonds    $71,316  12 

Deposits    '   6,M9  15 

From  other  sources 177 


Total    ; , 78,257  04 

From  Gale  &  Stone,  agents 41,000  00 

Outstanding  checkfl  credited  to  suspense  account. . .  .* 95  05 

Canadian  exchange *. . .  1 ,691-  40 

Agents'  balances  previously  charged  otf 2^  91 

Gross  profit  on  sale  or  niaturity  of  ledgier  assets:    Bonds. . .  .i  157  55 
Gross  increase,  by  adjustment,  in  book  value  of' ledger  assets: 

Bonds    2,497  28 

I 

Total  Income  $1, 0S8, 865  92 

Ledger  Assets  December  SI,  IMO ....:..     1,  ttO,  876  61 

Total    $2, 848, 142  5S 

DISBURSEMENTS 

Net  amount  paid  policyholders  lor  losses :    Fire 

Loss  adjustment  expense 

Agents'  compensation  and  allowances,  including  brokerage . . . 

Fi^  supervisory  expense '. 

Salaries  and  fees •. .  ^  j .- 

Rent  ' 

Furniture  and  fixtures p * 

Inspections  and  surveys 

Fe<FBral  taxes 

Taxes,  H(*enses  and  fees:  State,  county,  municipal,  $12»92l.30( 
insurance  department,  $1,561;  fire  department,  $381.22;  fire 
patrol  and  salvage  corps,  $635.12;  all  other  except  real  es- 
tate, $1,275.20   

Postage,  telegraph,  telephone,  exchange,  express 

Legal  expense   

Advertising  and  subscriptions,  $2.880.94 ;  printing  and  station- 
ery, $5,125.37    

Miscellaneous,  including  $913  auditing 

Real  estate  repairs  and  expense 

Dividends  to  policyholders 

Agents'  balances  charged  off 

Gross  loss  on  sale  or  maturity  of  ledger  assets:     Bonds 


$285,124  65 
2,193  32 

60,884  00 

451  01 

74,302  13 

10,965  78 
1,976  90 

16,121 

22 

5»121 

70 

16,773  84 

1,266 

92 

1,683 

55 

8,006  31 
1,765  11 

866 

83 

408,384 

17 

33 

51 

551 

76 

978  LuMBEB  Mutual  Fikb  Insurance  [1921 

GroBB  increase,  by  adjustment,  in  book  value  of  ledger  assets: 
Bonds    ■  . 370  84 

Totol  DiabunoilNiU   $8M,84S  55 

Balance   f  1, 96S, 


LBDQBR  ASSETS 

Book  value  of  real  estate.  ; 122,159  19 

Book  value  of  bonds 1 ,728,345  76 

Cash  in  company's  office 2,217  00 

Deposits  in  tttist  cMnpatties  and  banks  on  interest Id5,082  64 

Agents'  balances  not  over  three  months  due 34,324  64 

Agents'  balances  over  three  months  due 169  75 

Total    §1,959,288  98 

NON-IiBDGBB   ASSETS 
Interest  accrued: 

BmkIs    924,76133 

Otl^r  assets 577  74 

Total   ...'..... 25 ,  339  07 

Due  from  Gale  A  Stane^  agents 62,715  95 

GroiS  AMato   99,040,854  00 

DEDUCT  ASSETS  NOT  ADHITTBD 

Agents'  .balances  over  three  months  due $169  75 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault      1,188  00 

Book  value  of  bonds  over  market  value 98,251  68 

Due  from  Oale  A  Stone,  agents^ 62,715  95 

Total 162,325  38 

^  -   - 

X«t«l  Admitted  AsMta $1,878,098  69 

LIABILITIES 

Net 
.    .  ,  nniMUd  claims 

Losses  and  claims:     Fire $39,230  13 

Estimated  expenses  of  investigation  and  adjnstmeiit  of  losses 

unpikid 85  35 

Unearned  premiums 437,033  86 

tnterest  due  or  accrued 1 ,  159  58 

Salaries,   rents,  expenses,  bills,  aeoounts,   fees,  etc,  due  or 

accrued 1,132  12 

Estimated  amount  of  taxes  hereafter  payable 12,667  6? 

LiabilitiM 9491,909 

Surplus  to  policyholtexi  . .  * 1,999^  719 

Total    91, 979^099 

ALL  PREMIUMS  EFFECTIVE  ON  AND  AFTER  JANUARY  1.  1021 

Fire 

SrtUsn  or  renewad  in  1921 KMM,S72  0^ 
sduet  «zpintioiia  and  eanoellatiolis 122,787  37 

In  force  December  81.  1921 $874,084  71 

Deduct  premiums  for  reinsurance 17  00 

Ifet premium* in  force  December 81»  1921, ,......,,, 9874.007  71 


I 
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Total  amount  at  risk  In  force  December  81,  1921,  on  Fibb  business  ^ 

effective  on  and  after  January  1,  1921 144,587,360  OCT 


Notes  or  contingent  prelnfums  in  force  December  31,  1921 $2,622,203  13 

QBNBEAL   ll^a?BRROGAlX)RIBS 

Gross  premiums  and  assessments    (lesa  reinsurance   and  return 

premiums)    received  from  organization  of  company $9,162,687 

Net  losses  paid  since  organisation 2,964,211 

Dividends  paid  policyholders  since  coinmenclng  business  :    Casli. .  8,877,988 

Largest  nest  amount  Insured  in  any  one  hazard ,  25,000 

•  *  II    i—  I 

BUSINESS  IN  THE  STATE  OF  NEW  YO.RK  DURING  1921 

NH 

Nei  risks  premiuins  Net  losses  NetloswB 

written  received  paid  inouired 

File $6,0«fi,846      $117.469  97        $32,408  84        $32.764  01 

■  nKrT:f1i-;'         ;!ii!=      ;  ;      ■  .i   .  i .Tir     ■■■!.■,■■      ■■ -■ 

8UMMART  OF  BONDS   OWNED  ^ 

Book  Paf  Harket-  Actual 

GoTerament:  value  value  vslua  east 

United    SUtea 1172,750  98  1174.000  |17S.f67         UTS. m  DO 

Cknada   68.4S8  7S  70,000  tO.SOO  89.160  80 


Total    » ...'.....;....      tt42.197  71  $244,000  $241,967         8241.927  80 


States,  Territories  and  PoBseBSions: 

United    Statet 188.468  81  880.000  $29,087  $28,412  00 

Canada    ; 81.697  66  88.000  88.iS6  81.142  00 


ToUl    $110.16147  $113,000  $111,948         $109.SS4  00 


Political  Sttbda  of  Statee,  Terr  and  Pose : 

United    SUtes ^ $258.918  07  $257,000  $249,952         $259,26150 

Canada 48,726  10  64,788  47,648  48,417  16 

■      •  ^—^^^^^^^^^-.^^-^.^^M  ^V^^H^^^^I^^^M^^^^il^^  ^^^^^Ma^^^M^HiMi^B*->«MHB  ^^i^M^ft 


'**  m 


ToUl    $807,644  17  $811,788  $297,495         $807.668  66 


Jtallroad: 

Unlted    SUtes $891,865  U  $4M.80O  $808,767         <891.88a  SO 

Canada    84.470  64  87.720  86,868  84,866  56 


ToUl    $480, 886  65  $489,520  $845,^  $426.748  76 

Industrial  and  Miecellaaeous: 

United    States $559,925  56  $604,000  $658,964  .    $557.442  48 

Chnada 82.1M  20  90,000  79,100  81,16160 


Total    ,,..      ^648,026  76  $694,000  $688,064         $688.603  98 

^-^■fc^MMd^^*^^^^^^^  ^■H^^H-^^.^BS^WM^MM  ^^^i^^^^^i^^i^^i^^i^  ^m^K^^^^^tmmm^^^^mmm 

Total     bonds $1,728.845  76  $1,802,268  $1,680,094     $1,723.503  20 


*  For  detailed;  list  of  bonds  see  Maasachiuetts  report  co^edng  19S1  Vnsi- 
nesa  of  fire  and  xnarine  companies. 
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THE  LUMBERMENS  MUTUAL  INSURANCE  COMPAKY 

OF  MANSFIELD,  OHIO 

MANSFIELD,  Omo 

[Ineorporated  and  eommenced  buiineas  1895] 

E.  S.  NAIL,  Pretldent  W.  H.  O.  KBGG.  S«cr<>tai7 

INCOME 

DeduetUmt  from  gro9$  pnmiuwu 

written  and  renewed: 

Return  premiums 
Relncumnce        on  cancelled 
premiums  policies  Net  premiums 

Fire    $32,390  26  $472,968  86  $1,469,818  30 

Motor  vehicles   288  25  8,989  46          54,458  23 

Tornado,  windstorm  and  cyclone.               20  32  1,770  42            6,098  i\ 

Sprinkler  leakage 4,704  32            4,537  69 

Explosion     32  71             — 22  8H 

$32,698  83       $488,465  77  $1,534,889  5i 

Interest  and  rente: 

Mortgage  loans $23,303  89 

Collateral  loans   2,000  00 

Bonds  and  stocks 36,598  79 

Deposits    6,040  78 

From  other  sources 541  1 1 

Rents   7,600  00 

Total  interest  and  rents 76,984  57 

Agents'  balances  previously  charged  off 21  99 

Total  Income  $1,611,896  U 

Ledger  Assets  December  SI,  1900 1,744,910  88 

ToUl    93,306,10699 

DISBUBSBMBNTS 

Net  amount  paid  policyholders  for  losses: 

Fire   $646,437  35 

Motor  vehicles II  ,803  36 

Tornado,  windstorm  and  cyclone 264  86 

Sprinkler  leakage  1,555  24 

Total    $660,060  81 

Loss  adjustment  expense 9,889  16 

Agents'  compensation  and  allowances,  including  brokerage...  221,666  6<i 

Field  supervisory  expense 50,347  6i 

Salaries  and  fees 88,187  5S 

Rent  : 9,196  60 

Furniture  and  fixtures 5,893  49 

In«pection8    and    surveys 67,277  43 

Federal  Uxes    II ,423  ?^ 

Taxes,  licenses  and  fees:  State,  county,  municipal,  $8,877.73; 
insurance  department,  $23,921.04;  fire  department^  $1,536,- 
49;  fire  patrol  and  salvage  corps,  $810.72;  all  other  except 

real  esUte,  $5,792.01 40,93"  W 
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Postage,  telegra|yh,  telephone,  exchange,  express 2,8T0  63 

Legal   expense    1 ,383  49 

Advertising  and  subscriptions,  $6,088.63;   printing  and  sta- 
tionery, $4,906.64   10,896  17 

Dviidends  to  policyholders,  $368,179.96,  less  dividends  received 

from  reinsuring  companies,  $1,637.61 366,642  36 

Real  estate  repairs  and  expense,  $3,992.61;  taxes,  $470.66 4)463  17 

Agents'  balances  charged  off 7  77 

Gross  loss  on  sale  or  maturity  of  ledger  assets :     Bonds 596  00 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets: 
Bonds    37  60 

Total  Dlilmrsements $1, 651, 636  11 

Balance    $1, 804,4B1  88 


liBDOER  ASSETS 

Book  value  of  real  estate $100,000  00 

Mortgage  loans  399 ,260  00 

Collateral  loans 25,000  00 

Book  value  of  bonds,  $728,769.16;  stocks,  $128,305 857,074  16 

Cash  in  company's  office 6,411  23 

Deposits  in  trust  companies  and  banks  on  interest 289 ,  682  58 

Agents'  balances  not  over  three  months  due. 123,821  83 

Agents'  balances  over  three  months  due 3,172  06 

Total   $1,804,4111 

NON-LBDGBR    ASSETS 
Interest  accrued: 

Mortgages    •....* $8,598  63 

Bonds * .  7,159  79 

Collateral  loans 416  66 


Total , 16,175  08 

Gross  Assets $1, 830, 596  96 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  over  three  months  due $3,172  06 

Book  value  of  bonds  and  stocks  over  market 
value    6,995  16 


Totol 10 , 1 67  22 


Total  Adnittod  AsMtt $1,810,429  74 

LIABILITIES 

Net 
Lofises  and  claims :  uniMdd  claims 

Fire    $132,404  00 

Inland  navigation  and  transportation 373  00 


$132,777  00 
Estimated  expenses  of  investigation  and  adjustment  of  losses 

unpaid    ■ *. 1 ,  950  39 

Unearned  premiums: 

Fire  risks  effective  on  and  after  January  I, 

1921    $760,744  68 

Risks  other  than  fire  effective  on  and  after 

January  1,  1921 22,884  61 

All  risks  effective  prior  to  January  1,  1921. .         108,540  08 

Total   892, 16d  17 


982                    LuMBXKMSNB  MuTUAL  Insuxakcb  [1921 

Salaries,   renU,  expenseB,   biUa,   accomta^  fees,  etc.,  due   or 

accrued 1 .000  00 

Estimated  amount  of  taxes  hereafter  payafbk 30,000  00 

Contingwt  commissions  or  other  charges  due  or  accrued 13,005  00 


$1,070,961  56 

SuiphM,  $589,468.18;  ptrmaneat  fund,  $860,000 789,468  18 

Total    $1, 8UK488  74 


ALL  PBEMIUMS  EFFECTIVE  ON  AND  AFTBR  JANUARY  L  1821 

xoRISdOa 

Motor  wincfartoinB 

-  '  Fire  vehicle         and  eyelon 

Written  or  renewed  in  1921 |1,02O«954  17        $63,735  94  87,888  95 

Dednot  ezpiratidnfl  and  oanoellationa 488,10190  27,747  26  1,2£6  95 

In  force  December  31. 1921 $1,422,662  27        $35,988  68  $6,632  00 

DeAuct  pretnhlma  for  reineiuraBoe 9.831  45     

Net  pwmiums  in  force  December  31, 1921 ...  $1 ,412 ,820.  82        $35.988  68  $6.63200 

SprmUer 

leakage  Exploeion  Totala 

Written  or  renewed  in  1921 89.242  01  $9  83  $2,001.830  90 

Deduct  ezptrstiona  and  cancellatione 6,103  52     583.40B  63 

In foree  December  31. 1921 88,188  49  89  83  $1,468,421  27 

Deduct  premiuma  for  reinsurance 9.831  45 

Net  piemiume  in  force  December  31.  1921 ...  $3, 138  49  $9  83  81 .458.688  g 

■I'M  •'  V       J'-;     -  ■  . 

Total  amount  at  risk  In  force  December  31,  1921,  on  Fibs  business 
effective  on  and  after  January  1.  1921 $100,326.821  00 

PRBMIUMS  ON  ALL  BUSINESS  BFFBCTIVE  PRIOR  TO  JANUARY  1,  1921 

In  force  December  31.  1920 $1,767,874  82 

Written  or  renewed  during  the  year 54,223  25 

ToUls    81,821,598  07 

Deduct  expirationa  and  cancellations 1,545, 865  73 

In  force  at  end  of  year $275,782  84 

Deduct  premiums  for  reinaurance 18,811  40 

Net  premiums  in  force  December  81,  1921 $261.920  94 

Total  amount  of  risk  in  force  December  81.  1921,  on  all  bqalnees    -  ^^ 

effective  priMr  to  January  1,  1921  (excluding  Perpetual  Risks) .     8t8.800.6Ol  00 


»     W    I      |r   I       I   <    ■«    ^     . 


Notes  or  contingent  premiums  in  force  December  31,  1921......       $8,629.687  51 

GENERAL    INTBRROOATORIBS 

Gross   premiums   and   assessments    (less    reinsurance   and   return 

premiums)  received  from  organization  of  company $11.391,0$6 

Net  losses  paid  since  organization 4,119,982 

Dividends  paid  policybolaers  since  commencing  businew:    Cash..  '^•^^^•ISl 

Largest  net  amount   Insured   In   any   one  hazard 40,  (NW 

BUSINESS  IN  THE  STATE  OF.  NEW  YORK  DURCNQ  1981 

Net 

Net  risks           ppemium^           Net  losses  Net  loses 

written             received                 paid  incurred 

Fire $4,279,879        $78.97174        $27.643  53  $29,76100 

Motor  vehicles 365.065            5.22141            1.117  28  1.25300 

.Totals $4,644,944        $84,193  15        $28.760  80  831.014  00 
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MORTGAGES  OWNBD  CLASSIFIBD  BY  STATBS: 

Amount  of 
State  principal  unpaid 

Ohh) $8»5 , 7«0 

PeimsylvaJiltt   '. ^..;,;.        ,;    ,    *   8^,500 

Total  .., ,        1890, aeo 

COLLATERAL    LOANS 

.  MMet      Amrant 
Par  ralua  TAlua        UNUi«d       Rate 

310   Cities   SottIco   Borlea   coM Itk.MO'       iM.M'      tU,m    '      >8- 

SUMMARY  OF  BONDS  AND  STOCKS  OWNBD  ^ 

Book  Par  Market  Actual 

Bonda:  yalue  ralue  ralue  cost 

GoTsmment: 

UalteA   flutes 1901,816  50  $807,800  8808.754        8801.658  00 

Political  duMe  of  Statea,  Terr  and  Posi: 

UaltM    9tat«e 888.808  8C  888.600  881.686  888.088  41 

Indaatrlai  and  Ifltcallaaaoaa: 

Unltad    SUtee 88,760  00  40,000  40,000  88,760  OOj 

ToUl    bonds 8788,78816  8787,800  |7Si,84flf        |1l8»87t'41 

— ^— — — —  i    — ^^— ^— —    ■    <    . 

Stocks: 

Railroad: 

United    SUtes 847.886  00  887.000               886,880          847.886  00 

Banks*  Tmatand  Insurance  Companies: 

UnRed    States 48,066  00  86,000                 50.Qp0  ,         i48.866  00 

Tndnetrlai  and  Ifieeelkmeotts:  \           ^                           ^ 

Unlt«d    0Utes 84,8864)0  ''       '  86,00^    ^         '88,860      '     S4;mOo' 

Total  stocks 8188.805  00  887.000  8118.780       rfl88,466  00 

Total,  bonds  and  stocks....      8867.074  10  8884,800  8860, ofb         $887,427  41 

i _,  _    -  _        zjwm^^mmfmf^ _-_    L  .         ■■  -  —— ^— ^^ 

*For  detailed  list  of  bonds  and  itQeks  see  Oliio  veport  co^exinip  xgav 
business  of  fire  j^id  j«srine  compsnies. 


.  ( 


>       r 


»r.i  if'i:''  .    I    J 


984  Manton  Mutual  Fire  [1921 


MANTON  MUTUAL  FIRE  INSURANCE  COMPANY 

WIDENER  BUILDINO,  PHILADELPfflA,  PA. 

( locorporated  and  commenced  buslnen  1894] 

FRBDB&ICK  A.  DOWNBB,  President  CHARLES  H.  THOMAS.  Secretary 

INCOMB 

Deductiant  from  gro9$  premiums 

written  and  renewed: 

Return  premiums 
on  cancelled 

policies  Net  premiams 

Fire   $50,988  64       $472,382  29 


Interest : 

Bonds  and  stocks $23,002  65 

Deposits    945  25 

Totol    .' 23,947  W 


Total  Income  $496,890  1% 

U4C^  Aaaats  DMember  SI*  IMO 690,683  44 

ToUl    $1, 117,063  63 

DISBURSEMENTS 

Net  amount  paid  poHcyhoMers  for  losses: 

Fire    $15,121  45 

Tornado,  windstorm  and  cyclone 1 ,015  75 

Sprinkler  leakage 4,324  58 


ToUl    ^ $20,461  7S 

Field  supervisory  expense 1 ,  170  20 

Salaries   and    fees 26,360  41 

Rent   2,446  14 

Furniture  and  fixtures 99  97 

Inspections  and  surveys 7,016  W 

Federal  taxes    938  84 

Taxes,  licenses  and  fees:     State,  county,  municipal,  $1,741.32; 
insurance  department,  $619;    fire  department,  $5.94;    fire 

patrol  and  salvage  corps,  $477.41 2,843  67 

Postage,  telegraph,  telephone,  exchange,  express 554  49 

Legal    expense    215  30 

Advertising    and   subscriptions,    $228.75;    printing   and    sta- 
tionery, $1,199.03   1,427  78 

Auditors     860  00 

Dividends   to  policyholders 451,416  60 

Gross  loss  on  sale  or  maturity  of  ledger  assets :     Bonds 548  50 


Total  Diabunemeiita  $616, 860  34 


BaUnce    $801, 163 


W21]                        Manton  MtTTUAX  PiRK  985 

LBDGIBR  ASSBTS 

Book  value  of  bonds,  $642,473.07;  stocln,  $630 $543,103  97 

Gash  in  company's  office 5,490  84 

Deposits  in  trust  companies  and  banke  on  interest 82,420  37 

Agents'  balances  not  over  three  months  due 20,130  4J 

Agents'  balances  over  three  months  due.' / 17  64 


If Ill 


Total   leoi,  1« 

NON-LlfDOSB  ASSBT&r 
Interest  accrued  on  bonds 7 ,505  20 

Gross  Assets f608»668  40 

DBDUCT  ASSETS  NOT  ADMITTED 

Agents'  'balances  over  three  months  due $17  64 

Book  vahie  of  bonds  and  i^tocks  over  market 
value   .., 37,848  97 

Total 37,866  61 

Total  Admitted  Assets |07O»8O1  88 

lilABILITIBS 

Net 
Losses  and  claims :  unpaid  claims 

Fire   $2,870  36 

Tornado,  windstorm  and  cyclone 317  50 

Sprinkler  leakage 387  14 

$3,675  00 
Unearned  premiums: 

Fire  risks  effective  on  and  after  January  1, 

1921 $255,603  06 

All  risks  effective  prior  to  January  1,  1921. .  27,668  73 

Total   283,271  78 

Salaries,   rent^,  expenses,  bills,  accounts,   fees,  etc.,   due   or 

accrued 735  64 

Estimated  amoimt  of  taxes  hereafter  payable 2,201  30 

LiabiUties    «S89, 78S  68 

Surplus  to  policylioldeTS S81, 018  86 

Totai   ....,....,.,...  .V. . ., W^  801 


■'    » I 


ALL  PREMIUMS  EFFECTIVE  ON  AND  AFTER  JANUARY  1,  1961 

Fire 

Written  or  renewed  in  1921 $523,370  83 

I>educt  expirations  and  cancellationa 38,364  84 

Net  premiums  in  force  December  31, 1921 $485,006  99 

Total  amount  at  risk  in  force  December  31,  1921,  on  Fibs  basinesB 

effective  ojb  and  after  January  1,  1021 |58 . 052, 188  00 

PRI^TMIUMS  ON  ALL  BUSINESS  EPF«BCTIVE  PRIOR  TO  JANUARY  1,  1921 

In  force  December  31,  1920 $004 ,  378  42 

l>eduot  expirationii  and  cancellations .'(20,677  21 

Net  premiums  In  force  December  31,  1921 $83,701  21 


986 
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Total  amount  of  risk  in  force  December  31,  1.021«  on  all  boainesa 

effective  prior  to  Januarjr  1,  1921 910,700,231  00 


Notef  or  contingent  preminms  in  force  Deeeuber  31,  1021. 


$2,843,686  IM) 


GENBBAL    INT1IRBOGATORIB8 

Groee  premiume  and  aMetsmenti    (leM  reinsurance   and  return 

preBBinme)  received  from  ornmisatlon  of  company..., 

Net  loeees  paid  since  ornnisaBon 

Dividendfl  paid  policyholders  since  commencing  bnfllneoB 

Largest  net  amount  insured  in  any  one  haaanl. .....  I 


$6,808,062 

684.459 

6,258,626 

40.000 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  lf»l 


Nei 

Net  risks  premiums 

written  nottnd 

rire $6,613  908         $4,628  10 

Tomsdo,  windstonnB  and  cyclone 

BprinUer  lesksge 


Totals $6,612,909 


$4,688  19 


Net  I. 
peid 

$3,004  23 

1  09 

14  71 

$3,020  08 


Net 


$2.873  73 

146  09 

14  71 

$8,038  53 


SUMMARY  OF  BONDS  AND  STOCKS  OWNIBD^ 


Bonds: 

Gov«nim«iit: 
Unitad    autea $102.640  00 


Book  ralne 

and  actual 

P»r 

lUrtit 

coat 

yalua 

vah* 

0tAt«a,  TerritorleB  and   Poaaoaalona: 
Unltad    SUtoa 


sso.ooess 


Political  Subda  of  Stltea,  Terr  and  Poaa: 
Vvaua    SCatea 1146.84122 


Railroad: 

United    SUtoa |2tt.ni  60 

Canada    '*.*: 5,000  00 


ToUl $268.91160 


inanterui.sitf  lllacemnepus: 
United    Butea — 


$fr.216  00 


ToUl   bonda $642,47$  >7 

Stooka: 

Railroad: 
United    8ta^s $$000 

ffoUl  bonda  and  atocks $84$.  10$  97 


*  W6t  detailed  liat  of  bond$  and  ttocka  tee  PeimfylTaiiia  report  eo^eci&s 
i9flz  l»u$ui068  of  fire  and  marine  companiei. 


$105,000 

$1«.K« 

$10,000 

$19.  Ml 

$145,000 

$14l.» 

$270,600 
5.000 

SSt7.»5 
(.45S 

$275,600 

$ttlwS6 

$5,000 

$4.S» 

$850,600 

f.000 
I664.800 

$506.«U 

|6i6.4ai 

19M]  Manufactubbbs'  Mdtdal  Fibe  987 


MANTJ^AOTURERS'  MUTUAL  FIRE  INSURANCE 
COMPANY  OF  RHODE  ISLAND 

10  WEYBOSSET  STRBET,  PBOTIDENCE,  R.  I. 

[IncorporAted  and  commenced  business  1885] 

JOHN  R.  FBBBlfAN,  President  TBBODORB  P;  BOOBBT,  Secretary' 

INCOMB 

DedudUmt  fntm  gros$  premimnM 

Mtritten  and  renewed: 

Return  premiums 
ReinsuraDc^        on  cancelled 
premiums  policies  Net  premiums 

Fire   , $168,800  16  $1,504,280  77 

Tornado,  windstorm  and  cyclone^ 70  00 

Sprinkler  leakage 18  33  282  17 


. .  $168,818  48  $1,604,632  94 
Interest: 

Bonds  and  etocks $139,814  68 

Bepoeits '    5,*576  64 

From  other  sources 204  99 


Total   146,590  31 

Premium  on  deposit  in  Canadian  banks 38  60 

Gross  profit  on  sale  or  maturity  of  ledger  abseiilt      BondSs,! 

$2,287.60;   stocks,  $348.19 2,686  69 


Total'lacome  $1,668,897  44 

Ledger  Asaeta  December  81,  19t0 %761,99e  64 


Total    $4,404,896  98 


*«• 


DISBURSBMBNTS 

Net  amount  paid  policyholders  for  losses: 

Fire $64,969  99 

Tornado,  windstorm,  and  cyclone 2,676  06 

Sprinkler  leakage .' 8, 197  30 


Total   $66,742  34 

Salaries  and  ftes 27,846  25 

Rent 3, 641  20 

Furniture  «nd  fixtures 1 ,2^  30 

Inspections  and  surveys 61 ,  896  51 

Federal  taxes .       3, 131  22 

Taxes,  licenses  and  fees:    State,  county,  municipal,  $23,466147; 
insurance  department,  $451.07;  fire  patrol  and  salvage  corps, 

$302.76    24,220  30 

Postage,  tel^raph,  telephone,  cscehange,  express 1 ,  326  22 

Legal   expense   2,660  86 

Advertising  and  subscriptions,  $172.64;  printing  and  station- 
ery, $3,528.20 3,700  84 

Return  of  unabsorbed  premium  deposit  to  policyholders 1,381,010  70 

Gross  loss  on  sale  or  maturity  of  ledger  assets:     Bonds 1,300  56 


988  Manupactubers'  Mutual  Fibe  [1921 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets: 
Bonds    108,853  19 


ToUl  Diabttxiaeiiienta   91. 676,488  80 


Balance    88, 788,468  48 


LBDQBB   ASSISTS 

Book  value  of  bonds,  $1,260,902.12;  stocks,  $1,225,377.68 $2,486,279  80 

Cash  in  company's  office 2 ,616  30 

Deposits  in  trnst  companies  and  banks  on  interest. 172,668  23 

Agents'  balances  not  over  three  months  due 64,286  7i 

Agents'  balances  over  three  months  due 2,616  41 

ToUl    88,788,468  48 

NON-LEDOBB  ASSETS 

Interest  due  and  accrued  on  bonds 17 ,418  70 

Market  value  of  bonds  and  stocks  over  book  value 66,451  20 


Gross  Assets 98,818,838  38 

DEDUCT  ASSETS  NOT  ADMITTED 

Unpaid  premium  deposit  over  three  months  due 2,616  41 

ToUl  Admitted  Assets 98,806,721  87 


LIABILITIES 

Net 
Losses  and  claims :  unpaid  claimi 

Fire $13,164  47 

Tornado,  windBtorm  and  cyclone 946  08 

Sprinkler  leakage 566  80 

914,666  35 
Unearned  presnium&: 

Fire  risks  effective  on  and  after  January  1, 

1921 $943,087  72 

Risks  other  than  fire  effective  on  and  after 

January  1,  1921 236  08 

All  risks  effective  prior  to  January  1,  1921. .         376,660  68 

ToUl    1,319,974  48 

Salaries,  rents,  expenses,   bills,   accounts,   fees,   etc.,  due   or 

accrued    544  90 

Estimated  amount  of  taxes  hereafter  payable 8,062  58 


LiaUUties    91,848,848 

Surplus    1, 466, 478  88 

ToUl    98, 808, 781  97 


ALL  PREMIUMS  EFFECTIVE  ON  AND  AFTER  JANUARY  1.  1921 

Tornado. 

windstorm  Sprinkler 

Fire                and  cyolone  leakace                  Totals 

Wrlttan  or  renewed  in  1021...  $1,663,080  03               $70  00  $800  50      $1,663.45142 
Deduct  expirations  and  cancel- 
lations           118,408  35     20  00             118.428  35 


Net     premiums     in     force 

December  31.  1921 $1 ,544,672  57  $70  00  $2^0  50      $1  .M5.023  07 

..- ■  I    .,  .,-  ,i       ~.  ■■       .. .  ■  _        ■ .    I        .  I    —  _ 

Total  amount  at  risk  in  force  December  31.  1021.  on  Fikk  Dustnes.^ 

effective  on  and  after  January  1,  1921 $209,278,275  00 


1921]  Manufaotitrers'  Mutual  Fire  989 

PREMIUMS  ON  all  BUSINESS  BPFECTIVE  PRIOR  TO  JANUARY  1,  1921 

In  force  December  81,  1920 12.594,902  96 

Deduct  expiration*  and  cancellatiojifl , 1 ,682 ,471  46 

Net  premiams  in  force  December  31,  1921 $962,431  SI 

Total  amount  of  risk. in  force  Decemt>er  31,  1921,  on  all  business 
effective  pHor  to  January  1,  1921  (excluding  Perpetual  Risks).  $136,786,408  00 


Notes  or  contingent  premiums  in  force  December  31,  1921 $12,537,272  90 

OBNERAL  INTERROGATORIES  ===«=«= 

Gross  premiums  and   assessments    (less   reinsurance   and   return 

premiums)  received  from  organisation  of  company $21,276,623 

Net  losses  paid  since  organisation 2 ,807,860 

Unabsorbed  premlnn  depMit  p«ld  polleybolders  since  com- 
mencing business    ; >• 15,038,410 

Largest  net  amount  Insured  in  any  one  hazard 600,000 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DUR^^Q  1921 

Net  premium 
Net  risks  deposit 

written  received 

Fire $21,864,270        $15.915  07 

Tornado,  windstonas  and  oyelone 

Sprinkler  leakage 


f 


Netloeses 
paid 

Net  looses 
incurred 

$5,001  01 
888  55 
746  85 

$8,814  918 
606  85 
717  80 

Totols $21,864,270        $15,915  07  $6«06t  41  $4,689  38 


SUBIMARY  OP  BONDS  AND  STOCKS  OWNJJD  • 

Sook                  Par                Market  Actual 

Bonda:                                                                         value                value                value  cost 

Oovemment: 

United    SUtee I7M.408  71             1775.000             $764,000  l7ie.40S  71 

Oaoada.  86,218  09                90.000                U.OOO  88.248  06 


Total    ., IS11.616  77  $M.06O  8866.000         $811,661  TT 


Statee.   Territories   and   PoeeeaBlons: 
Cknada    818.420  00  $40,000  $89,600  $8(^420  00 


Railroad: 

United    States 168.800  00  $70,800  $71,688  $60.88120 

Canada    ^.^00  10.000  10,600  9,876  00 





Total    $79.676  00  $80,800  $82,188  $79.706  20 


Induatriai  and  MiteelUttteous: 

United    State! $248,890  86  $266,000  $268,460         $249.080  86 

Canada    81,200  00  90.000  81,800  81.480  00 


Total    $880.190  86  $346,000  $886,260         $820,620  8S 


Total    bonds $1,260.908  12  $1,880,800  $1,211,988     $1,261.298  32 


Stocks: 

Railroad: 

United    SUtas $664.818  71  $649,030  $641,714         $799,989  72 

Canada    22.176  00  20.000  24,000  22,175  00 


Total    $676.992  71  $6«9.060  |M6.'714         $828.114  72 


Banks,  Trust  and  Insurance  Companies: 
United    States $6.600  00  $6,D0O  $7,860  $6,000  00 


Industrial  and  Miscellaneous: 
United    States $641.58397  $667,600  $667,179         $689.785  94 


Total  stocks $1.226.877  68.       $1,881,660        .  n, 246. 748      81.466.900  60 


Total  bonds  and  stocks....  $8,486,279  80  $2,682,380  $2,662,721     $2,788,198  98 


'^For  detailed  list  of  bonds  and  stocks  see  Rhode  Island  report  covering 
1921  business  of  fire  and  marine  companies. 
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MECHANICS  MUTUAL  FIBE  INSURANCE  COMPANY 

10  WEYBOSSET  STKEET,  PROVIDENCE,  R.  I. 

[Incorporated  and  commenced  bualness  1871) 

JOHN  R.  FRBBMAN,  President  THBODORB  P.  BOGBRT,  SeereUry 

INCOME! 

DeductUnu  from  oro%9  premUMi^% 

iibritten  and  reneiced: 

Return  premiums 
RdinsDrsiiics        oncaneeUed 
premiumg  policies  Net  premiums 

!Pire   $110,0»  82  $1,021,55»  37 

Tornado,  windstorm  and  cyclone 50  00 

Sprinkler  leakage 18  33  200  67 


$110,048  15  $1,021,810  04 


Interest: 

Bonds  and  stocks $98,242  64 

Deposite  . . . . : 6,678  83 

From  other  aooroes 113  18 


Total    , 1 04 ,  034  65 

Premium  on  deposit  in  Canadian  banks 27  17 

Gross  profit  on  sale  or  maturity  of  ledger  assets :      Bonds, 

$1,077.60;  stocks,  $643.68   1,621  18 

Total  Income  $1, 1S7,408  M 

Ledger  Asseta  December  ai»  IMO 1,9S$,M1 


ToUl    IS, 064,415  08 


DI8BUB8BMBNTS 

Net  amount  paid  policyholders  for  losses: 

Fire   $31,861  81 

Tornado,  windstorm  and  cyclone 1,977  67 

Sprinkler  leakage 6, 116  27 

Total    $39,»45  75 

Salaries  and  fees ; 19,669  86 

Rent 2,499  69 

Furniture  and  fixtures 852  91 

Inspections  and  surveys 36,441  62 

Federal  taxes  2,221  92 

Taxes,  lijcenses  and  fees :    State,  county,  municipal,  $16,312.16; 
insurance  department,  $447.37 ;  fire  patrol  and  salvage  coi^, 

$197.35    16,966  87 

Poetage,  telegraph,  telephcme,  exchange,  express 1 ,017  29 

Legal  expense  1 ,861  84 

Advertising  and  subscriptions,  $121.86;  printing  and  station- 
ery, $2,641.29   2,663  16 

Return  of  unabsoit)ed  premium  deposit  to  policyholders 938,126  44 

Gross  lose  on  sale  or  maturity  of  ledger  asseta:    Bonds 903  16 


1921]  Mbchanics  Mutual  Fikjc  991 

Gross  deorease,  b^  adjustJnetit,  in  book  Talue  of  ledger  assets : 
Stocks    ;... 80,873  68 


Total  Disbursements  11, 144,028  08 


Balance    i 91»etO,891  M 


LBDOEK  ASSBTB 

Book  value  of  bonds,  $903,410.06;  stocks,  $822,733.05. $1,726,143  11 

Deposits  in  trust  companies  and  banks  on  interest '  146,834  61 

I 'opaid  premium  deposit  not  over  three  month*  dua 46 ,  147  02 

Unpaid  premium  deposit  over  tliree  months  due. 1,267  20 

Total fl,M0,891M 

NONrXiEDOBB  ASSETS 

Interest  due  and  accrued  on  bonds 12,610  40 

Market  value  of  bonds  and  stocks  over  bopk  vahie 72,620  80 


Gross  Aaaets   $2,Q06»688  88 

DEDUCT  ASSETS  NOT  ADMITTED 
Unpaid  premium  deposit  over  three  months  due 1,267,  ^ 

Total  Admitted  Assets :.  $8,004»8S6  08 


LIABILITIES 

"^  Net 

Losses  and  claims :  unpaid  claims 

Fire   , $9,669  45 

Tornado,  windstorm  and  cyclone 459  23 

Sprinkler  leakage , 381  49 

$10,510  17 
Unearned  premiums: 

Fire  risks  dfective  on  and  after  January  1, 

1921   $648,954  83 

Bisks  other  iJian  fire  effective  pn  and  af ter^ ' 

January  1,  1921 176  17 

All  risks  effective  prior  to  January  1,  1921. .         273,572  26 

Totol    922,703  26 

Salaries,  rents,  expenses,  bills,  accounts,   fees,  etc,  due  or 

accrued 384  63 

Ketimated  amount  of  taxes  hereafter  payable . , 5 ,512  27 

Liabilities   $889, 110  88 

Surplus  to  policyholders 1, 066, 845  70 

Total    $8,004,  856  08 


ALL  PREMIUMS  EPPBCTrVE  ON  AND  AFTER  JANUARY  1,  1921 

Tornado. 

windfltonn         Sprinkler 
Fire  andcordbne        MAksc»  .    Totsb 

^Written  or  renewed  in  1921 $1,131,680  19  $60  00         $219  OO     $1,181^858  19 

jy^dxkd  espirfttioni  and  eaneella- 

tiona 79,994  03     •    79.994  08 

■  ..III  I-  -  ■  ■  I    .  »         »■  m         I  I     I  »  ■ 

Net     pienkiums     in     force 

December  31, 1921 $1,0M,I?95  16  $fiO  00         $219  00     $1,051,864  16 

Y^ytMl  amount  at  risk  in  force  December  31,  1921,  on  Fiai  business 

eiy^ectiTe  on  and  after  Jsnusir,  li.  1^21 ^ ..  .^ .,...,. .  .^$142>y2,564.  00 

■  •    ,  ••■•     ■•     "    .   i    ..        ■      .    •    .!•    t'-J    I 
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PRBMIUMS  OH  AJUL  BUSINESS  BKrBCTIVB  PBIOR  TO  JANUARY  1,  1921 

In  tore©  December  81,  1920 ii  sia  tu^  17 

Dedact  expirations  and  cancellations '...'.*.'.'!         lIllJllls  31 


Net  premiums  in  force  December  81,  1921 


$696,861  86 


Total  a««iim  of  rtsk  in  force  Pecember  81,  1921,  on  ail  buslnsM 

effective  prUnr  to  January  1,  1921  (exciudlnc  Perpetual  Risks).     $99,603,716  00 


$8,741,130  10 


Notes  or  contingent  premiums  in  force  December  31,  1921 

OBNBOIAI*  INTIQRROOATORIBS  ' 

Gross   premiums  and   asaessmcttta    (less   reinsutftDce  and  return 

premiums)   received  from  organisation  of  company $13,437,214 

Net  iosacs  paid  since  organisation 1  515  74« 

Unabsorbed  premium  deposit  paid  policyholders  since  commenc- 

log  business   10,120,763 

Largest  net  amount  insured  In  any  one  basard 420,000 


BUSINESS  IN  THE  STATE  OP  NEW  YORK  DURING  1921 

Net  pramiums 

Net  risks          depoaU  Net  Iosbm 

written           neeiTed  paid 

FS» $14,043,353        •k),087  81  $2,687  54 

Tornado,  windstorms  and  oydone 249  39 

648  35 


Totals $14,043,858        $10,067  81 


$3,885  88 


Netlc 
iaeorred 

ll.»8  8I 
440  84 
526  48 

$2,366  13 


SUMMARY  OF  BONDS  AND  STOCKS  OWNED  • 


Book 
Bonds:  TSlns 

Oovomment: 

United    SUtM t6IS.fM»7 

OsnsdA    47,14119 


Total    |fiS0,l4014 

StatsB,   TenitorisB  and  Posaoasions: 


Political  Snbda  of  Stataa,  Tarr  and 
Canada    » 


Railroad: 
Unltad   BUtas. 
Oaaada    


ToUl 


$i»,nsoo 


9.450  00 


I3S.300  00 
0.S7B  00 

t4l..07S04 


Industrial  and  llisoallanaous: 

UnltM    Stataa IMS. 447  40 

Oaaada    74,147  60 


Totsi   1140.114  90 


Total    bonda 4901.410  04 


atoolcs : 

Rallraad: 

United    Statas 9S44.KS  71 

Canada    11.067  40 


ToUl    1174.47131 


Banks,  Tmst  and  Inauranca  Oompanlaa: 
Unltsd  BUtas 


44.444  00 


Industrial  and  HlscallanaouB : 
United    Stataa 4441,717  44 


ToUl    stocks 4SII;7n45 


Total  bonda  and  atocka —  41.744,144  11 


Par 
TAlno 

4640.000 
70.000 


4410,000 


410.000 


414.700 
10,000 


441,700 


4170,000 
40.000 


1140,000 


1861.700 


4447.400 
10,000 


4447.400 


44.150 


4416.700 


4477,460 


41.411.160 


Harket 

Talna 

4661,700 
70.400 


414.400 


44.900 


444.064 
10.400 


not,  490 

78,400 


4Sn.494 
11,000 


♦•^•^•W» 


44.516 


Arraal 
east 

46S.tt4r 

cr.iTiit 


4411.100        4644.41414 


4l9.nt4l 


411.415  <1 
9.414  44 


44B.144  44^040  41 


4I4B,44T40 
74.UI64 


4242.000         4M0.144  9$ 


4914.944        4409.440  « 


SSS3.704  71 

ii.os;  M 

»M,T>1  XX 


n.444  «« 


4449.401         4458.9S1  7* 


4964.404     41.«a.H7  96 


41,794.744      41.9M.T06  44 


*For  detidlod  lift  of  bondiand  atocki  lee  Rhode  Island  report  cuveiif 
1981  bmifien  of  fire  4uid  mAriiie  companiet. 


1921]  Mescaxti-le  MrTrAi.  Ftui:  99S 


MERGAJfTILE  MUTUAL  FIRE  INSURANCE  COMPANY 

10  WEYBOSSET  STREET,  PROVIDENCE,  R.  I. 

[Incorporated   and   commenced  business  1884] 
FREDERICK  W.  MOSES,  President  M" ALTER  K.  Pl'LLEN,  Socretary 

INCO&li: 

Return  premiums 
on  cancelled 

poficies  Net  premiums 

Fire    $34, 124  38       $394,202  67 


Interest: 

Collateral  loan*? $1 ,024  03 

Bondi?  and  stoPPks 23,372  10 

l)eposit8    S21  72 

From  other  sources 12  80 


Total    24 ,930  65 

I'anadian   exchange    498  54 

Sole  rights,  American  Telephone  and  Tflegvaph  Cumpany....  4'7  20 

Sole  certificate,  Chicago  and  Eastern  Illinois HH  50 

^Jrnss  profit  on  sale  or  maturity  of  ledger  assets;     Bonds., ..  485  00 

# 

Total  Income  $4iJ0, 262  4S 

Ledger  Assets  December  31,  1920 <^3S,  784  28 


total    $959,  036  84 


DISBURSBMBNTS 


Xet  amount  paid  policyholders  for  losses: 

Fire    \ '.  $14,958  15 

ToriM^o,  ii^ndstorm  and  cyclone 700  38 

Sprinkler  leakage    2,369  81 


..  J I 


Total    $1K,028  H4 

Agents'  compeirsation,  including  brokerage 55  00 

Field   finpetvisory  expense 3 ,  634  18 

Salaries  and  fees 20 ,  4fl8  5« 

Kent    1 ,999  42 

Furniture  and  fixture* 523  09 

Inspections  and  atiwevs . .  : .  , 6.308  82 

Ft»deral    taxes    7 16  33 

Taxe«,  licenees  ami  fees:  State,  county,  municipal,  $»3, 104.45; 
insurance  departnjent,  $<592i40*  fire  department,  $40.26; 
Vtye  pn.tto\  and  salvage  corps,  $209.55;  all  other  except  real 

<»!»tate,   $32.70    0,079  86 

Po'Ttage,   teh?graph,  telephone,  exchange,  express 949  14 

/>t>til    expense   5»4'40 

Afl re rt idling    and    subscriplions,    $301.30;    printing    awd    sta- 
tionery.   $1,673.96    1 ,975  20 

Xftw    York  exchange 5^  10 

T'nab«orbcd    premium    to   policyholders 382 ,  130  62 

iiro9<H  loss  on  sale  or  maturity  of  ledger  assets:     Bonds 172  00 

32 


994  Mercantile  Mutial  Fire  [1('21 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds,  $1,500;   stocks,  $3,547.20 5,04T  ^0 

ToUl  DiabnrMments $448,864  94 

Balance   $510^371  90 

LEDGER   ASSETS 
Collateral  loans $9,430  •«» 

Book  value  of  bonds,  $333,009.53;  stocks,  $117,923.14 4olJ022  ^i 

Deposits  in  trust  companies  and  banks  on  interest 31,819  98 

Agents'  balances  not  over  three  months  due 18,099  2') 

ToUl    $510,871  90 

NON-LEDfiER    A.SSETS 
Interest  accrued: 

Bonds    $4,802  73 

Collateral  loans 167  43 

Total    4,970  16 

GrosB  Asteta    $519,348  06 

DEDUCT    ASSETS    NOT    ADMITTED 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault      $787  50 

Book  value  of  bonds  and  stocks  over  market 

value    o, 517  67 

Collateral  loans  and  accrued  interest  thereon.  9,. 597  43 

Total    15,90i  6^) 

Total  Admitted  Assets $489,439  46 

LIABILITIES 

Net 

Iiosses  and  claims  :  anpald  dais' 

Fire $3,006  (*^ 

Tornado,  windstorm  and  cyclone 223  OO 

Sprinkler  leakage  .* 2,691  00 

$5,920  iN> 
Unearned  premiums: 

Fire  risks  effective  on  and  after  January  1, 

1921    ^..       $217,900  02 

All  risks  effective  prior  to  January  1.  1921. .  31,476  86 

Total    249,376  >S 

Salaries,    rents,    expenses,    bills,   accounts,    fees,   etc.,   due    or 

accrued    1  »302  *►> 

Estimated  amount  of  taxes  hereafter  payable 3,465  96 

Liabilities   9M0,065  58 

Surplus  to  policyholders 8S9, 878  87 

Total    $499,439  44 


1921] 


Mbecantile  Mutual  Fire 


995 


ALL  PREMIUMS  EFFECTIVE  ON  AND  AFTER  JANUARY  1,  1921 


Fire 


Written  or  renewed  in  1921 $428,327  05 

Deduet  expirations  and  oanceUations 28, 771  74 

Net  premiums  in  force  December  31.  1921 $399,555  31 


Total  amount  at  risk  in  force  December  HI,  1921,  on  Fibr  business 
effective  on  and  after  January  1,  1921 $49,097,895  00 


PREMIUMS  ON  ALL  BUSINESS  EFFECTIVE  PRIOR  TO  JANUARY  1,  1921 


In  force  December  31.  1920 

Deduct  expirations  and  cancellations. 


Net  premiums  in  force  December  31.  1921 


$r)28.19r)  24 
437,947  17 

$90,248  07 


Total  amount  of  risk  In  force  December  31.  1921,  on  all  business 
effective  prior  to  January  1,  1921 111,038,499  00* 


Notes  or  contingent  premiums  in  force  December  31,  1921 


$2,449,010  90 


GENERAL    INTERROGATORIES 

GroHs   premiums  and   assessments    (less   reinsurance   and   return 

premiums)  received  from  organization  of  company 

Net  losses  paid  since  organization 

Dividends  paid  policyholders  since  commencing  business 

Largest  net  amount  insured  in  any  one  hazard 


$7,431,60e 

1.007,753 

5.364,257 

125,000 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 


Fire 

Tornado,  windstorms  and  cyclone.. 
Sprinkler  leakage 


Net  risks 
written 

$5,634,237 


Net 

premiums 

received 

$2,894  36 


Totals $5,634,237  $2.894  36 


Net  losses 
paid 

$3,422  27 

i4  04 

$3,436  31 


Net  losses 
incurred 

$3,243  85 

100  OO 

14  04 

$3,357  89 


COLLATERAL  I>OANS 


Orders   for  iuiab>orb«<l  premiunu  on   pollc4e8  of: 

Bsstlan    Bros 

Todd    Shipyards    Corp 

Wittemann    Aircraft    Corp 

Thonuui    Roulston   Inc 

Columbian    Cutlery    Co 


Total 


Market 

Amount 

Par  value 

value 

loaned 

Rate 

W.075 

15.882 

11.600 

6 

2.000 

1,880 

1.140 

T 

3.000 

2.850 

1,800 

7 

7.660 

7.344 

4.690 

T 

'       974 

906 

400 

7 

$19,699  118.812 


19. 4M 


SUMMARY  OF  BONDS  AND  STOCKS  OWNED  • 


•  Book 

Bonds:  value 

Got  eminent : 

United    SUte* $140.969  20 

Otber    countries 9. 800  OO 


Total    1150,769  20 


States,    Territories   and   Posseasions: 

rnited    States 

Canad«    


$1,032  50 
14,456  50 


Total 


Pollttc«l  fiubds  of  States.  Terr  and  Poss: 
United     SUtes 


Railroad : 
i:nft«d     States. 


$15,488  00 


$50,929  00 


$55,701  25 


Par 
value 

$144,700 
10.000 


$154,700 


$1,000 
15.000 


$16,000 


$51,000 


$60,000 


Market 
value 

$144,739 
10,000 


$970 
14.660 


$16,620 


147, 110 


$56,850 


Actual 
cost 

$140,989  20^ 
9.800  OO 


$154,739  $150,769  20 


$1,032  50 
14.455  50 


$15,488  00 


$51,229  00 


$57,201  25 


9i^i>                          Mebc'anttle  ^[utuai.  Fiue  [1921 

Bcok                    Par  Bfark^t              Actual 

Bonds:                                                                               vilue                 value  value                 c»t 

Tniu"rtrlRl  aiiil  M(8<-ellaneoufi: 

UnKed    S  aies» $60.212  08                192.000  S5S.«90          |«l,ri!« 


Total    bondR $833.090  53  $343,700  $330,209         |t34,^'^' 


Stocks : 


Railroad: 

United    SUtea $35.60o  00                 $37,000                 $2t,446          J5>.1>.''' 

Industrial  and  MiBoellaneouH: 

United    StJLtes 82.323  14                   91.000                   90,830           99,142.'! 

Total   stocks $117,923  14               $128.0(0               $i2a,3»«        $ia$,22ti: 

Tout  bonds  and  Blocks $451,022  «7               $171,710               $44:.,50J         |47S.Jfl'5 

*  For  detailed  list  of  bondi  and  stocks  see  Sfaode  Island  report  oovehig 

19X1  tmsiness  of  fire  and  mariae  compaaies. 
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MERCHANTS  MUTUAL  FIRE  IKSURANCE  COMPANY 

10  WEYBOSSET  STREET,  PROVIDEKCE,  R.  I. 

[lTieorporah>cl  nntl   commenced   business  1874} 

WM.  B.   McBEE,  President  HOWARD  I.  LEE,   Secretary 

INCOME} 

DeductiofiH  from  gross  premiums 

tcrittcn  and  renetred: 

Retvm  premiums 
on  cancelled 

podlde*  Net  premhimB 

Fire    $9«,2#t  CM       .1MW4.389  46 

Interest : 

Bonds  and  stocks. . , $71 ,628  52 

Deposits    3,472  29 

From  other  sources 68  79 

Total 75, 169  60 

Gross   profit   on   sale  or   maturity   of   ledger  assets:      Bond*, 

$1,257 ;    stocks,    $180.77 * 1 ,437  77 

Total  Income   $1, 010, 997  08 

Ledg:er  Assets  Decemtmr  31,  1920 1,  €48, 148  25 

Total    $2, 659, 140  28 

DISBURSEMENTS 

Xet  amount  p!ii4  i^icvlnolders  for  loit^es: 

Fire  \... $25,091  67 

Tornado,  windstorm  and  cyclone" 1 ,  408  28 

Sprinkler   leakage 4 ,340  35 

Total .^130,840  3ft 

Agents'   compensation,    including   brokerage 47  50 

Salaries    and    fees 25,834  90 

Rent ■2,74»^  6e 

Furniture  and  fixtures 362  21 

InspeetioMe  and  sui-veys 8fi>.767  98 

Federal  taxes    1 ,518  75 

Taxes,  licenses  and  fees:      State,  county,  municipal,  $13,424.- 
59;   insHrance  department,  .$448.42;  fire  department,  $30i94; 

fire  patrol  and  salvage  corps,  $336.23 14 .240  18 

PostAge,  telegraph,  telephone,  exchange,  express 686  00 

lue^al  expense 1 ,  649  07 

Advertising  and  suljscriptions,  $197.05;   printing  and  station- 
ery,  $2,730.22    2,927  27 

irnabsorbed  premium  to  polirjiiolders SS2,730  05 

Gros&  decrease,  by  adjustment,  in  hook  value  of  ledger  assets: 

Stocks    ' 40,515  82 

XoUl  Disbursements $1, 087, 876  61 

Balance    , 81, 621, 263  67 


99S  Merchants'  MrTUAL  Fire  [1921 

LEDGER    ASSETS 

Book  value  of  bonds,  $859,565.35;   stocks,  $626,388.56 $1,485,953  91 

Deposits  in  trust  companies  and  banks  on  interest 92,703  67 

Agents'  balances  not  over  three  months  due 41,736  Ti^ 

Agents'  balances  over  three  months  due 869  31 

Total    $1,  011,263  67 

NONLBDGER  ASSETS 
Interest  due  and  accrued  on  bonds 10,926  52 

Gross  Assets    ^ $1, 632, 190  19 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  over  three  months  due $869  31 

Book  value  of  bonds  and  stocks  over  market 
value    123,044  91 

Total    123,914  ii 

Total  Admitted  Assets $1,808,275  9^ 

LIABILITIES 

Net 
Los^-<'8  and  claims  :  unpaid  claims 

Fire    $6,769  \i 

Tornado,  windstorm  and  cyclone 346  4j 

Sprinkler  leakage 622  65 

$7,738  n 
Unearned  premiums: 

Fire  risks  effective  on  aiid  after  January  1, 

1921    $572,535  32 

All  risks  effective  prior  to  January  1,  1921 . .         191 .866  64 

Total    764,401  96 

Salaries,    rents,   expenses,    bills,    accounts,    fees,   etc.,   due   or 

accrued    • 600  46 

Estimated  amount  of  taxes  hereafter  payable 3.797  51 

Liabilities    $776,538  15 

Surplus   to  policyholders 781, 787  8t 

ToU)     $1,806,875  97 

ALL  PREMIUMS  EFFECTIVE  ON  AND  AFTER  JANUARY  I,  1921 

Fire 

Written  or  renewed  in  1921 $1 ,032.679  TO 

Deduct  expirations  and  oanceUatione 73.4S7  51 

Net  prcmiuma  in  force  December  31,  1921 99S9,25S  10 

Total  amount  at  rlHk  in  force  December  31.  1921.  on  Fibe  business 
effective  on  and  after  January  1,  1921 $130. I&.";.4t5.*>  «.■' 

PREMIUMS  ON  ALL  BUSINESS  EFFECTIVE  PRIOR  TO  JANUARY  1.  1SC21 

In  force  December  31,  1920 SI ..■>14 .3-'J»i  <>1 

Deduct  expirations  and  cancellations 1 ,015 .364  ^t* 

Net  premiums  in  force  December  31,  1921 I49S.9T1  »^- 


1921] 


Mkbchants'  MvTVja.  Fibk 


999 


Total  amount  at  risk  In  force  December  31,  1921.  on  Fire  business 
effective  prior  to  January  1,   1021 171 ,080, 184  00 


Notes  or  contingent  premiums  in  fbrce  December  SI,  1921 


17.291,116  05 


GENERAL    INTERROGATORIES 

Gross  premiums  and  assessments  (less  reinsurance  and  return 
premiums)  received  from  organization  of  company 

Xet  losses  paid  since  organisation 

L'nabsorbed  premiums  paid  policyholders  since  commencing  busi- 
ness :     Cash 

Largest  net  amount  insured  in  any  one  hazard 


$12,883,372 
1,358,749 

9,«22,218 
85,000 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 


Net  risks 
written 

Fire $14,452,832 

Tdfnado.  windstorms  and  cyclone 

Sprinkler  leakage 


premmms 
received 


Totals $14 ,  462 ,  832 


Net 
emiw 
ceivc 

$12,188  12 
$12,188  12 


Net  losses 
paid 

$2,689  16 

61  41 

667  07 

$3,407  64 


Net  losses 
incurred 

$1,454  14 
206  39 
916  23 

$2,576  76 


SUMMARY  OP  BONDS  AND  STOCKS  OWNED  • 


Book 
Bonds:  value 

GoTonunent : 

United    SUtes $478.757  92 

Canada    «3.554  88 

Other    countries 89.8«4  60 


ToUl    1572, 177  10 


States,   Territories   and   Potsewions: 

United    SUtes 

Canada    


Toul 


Railroad: 
United    SUtes. 


$40,000  00 
17,822  00 

iST.snoo 


$68,061  23 


In<1ujitrial  sod  Miscellaneous: 

United    Srutes $151.492  50 

Other   countries 10.012  60 


Total    $161,503  00 


Total    bonds $859, 5(»  35 


Stocks : 

Railroad: 

Ignited     Stfttes $442.44$  62 

Canada    2«.4$7  50 


ToUl $468,888  02 

Banlcs,  Trust  and  Insurance  Omipanles: 

United    SUtes 86,28$  00 

Industrial  and  Miscellaneous: 

United    SUtes 121,269  54 


ToUl  stocks $626,388  56 


Total  honds  and  stocks $1,485,963  91 


Par 

value 

$496,000* 
66.000 
80.000 


$690,000 


$40,000 
20,030 


160.600 


$66,900 


$166,350 
10,000 


$166,360 


$886,260 


$586,050 


$1,471,800 


Market 
value 

$491,400 
60.660 
80.100 


$38,500 
18,600 


$67,100 


$65,534 


$144, 400 
10,400 


Actual 
cost 

$478,757  92 
63,564  68 
2»,864  60 


$688,250         $572,177  10 


$48,841  80 
17.822  00. 

$60,668  80 


$68,071  25 


$151,492  50 
10.012  50 


$154,800    $161,505  09 


$869,684    $862,416  6S 


$409,960 
S3.00O 

$824,727 
16.260 

$607,888  52 
88,771  94 

$444,960 

$340,977 

$686,660  46 

22,600 

88.750 

86,283  00 

118,600 

122,498 

131,951  08 

$508,226    $704,844  54 


$1.36?. 909   $1,567,261  19 


^  For  detailed  list  of  bonds  and  stocks  see  Rhode  Island  report  coTering 
1921  business  of  fire  and  marine  companies. 
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MERCHANTS  AND  FABMEBS  KUTUAL  FIBE 

INSUBANCE  COMPANY 

3U  UJON  S/lBMi&T.  WOSCBBXEB^  MA6& 

[Incorporated  1846 ;  oomueoceA  bvBla«0  18A71 

A,  H.  BULLOCK,  PresUlent  H.  &.  M.YRICK,  Secretary 

INCOME 

Deductiinu  from  grogs,  prcmiumA 

irritten  and  reneired: 

Return  premiums 
Relnsqrojace         on  cancelled 
premfiiras  policies  Net  premiu"." 

Fire    $45,237  51J  $33.5*7  47  $221, 6i2  5:. 

Motor  vehiclea 6,087  93  2,203  86  17,507  r»3 

Inland     navigatlQn     and     trane- 

porUtion    .'. 82  50  2,094  Oa 

Sprinkler  leakage 125  72  929  9s 


$5i  ,  325  51         $36 ,  05 1   55       $242 ,  145  0". 


Interest : 

Mortgage  loans   *3.506  50 

Bonds  and  stocks 11 ,37Q  51 

Deposits    1 ,305  31 

From  other  sources 2  59 


■  ■  ■■  Miw^f^^y*^ 


Total    16,1S4  ^\ 

Refund  on  assessment.  National   Convention.. 51  n'^ 

Qj*oae  increaAte,  In'  adju»ti!QA«t,  in  book  value  of  ledger  as66t&: 

Bonds,   $13,951*.9e;    stocks,  $^,216 16, 167  ?«• 


■-  «ii"^' '  1 


Tot*l  Income  $274. 549  W 

Ledger  Asset0  December  ZX,  1980 ^49, 391  S8 

Total    $623,901  3S 


DISBURSEMENTS 

NTet  amount  paid  policyholders  for  losses: 

Fire    1 .  .  ." $73. 178  So 

Motpr  velkiole» 2 ,  355  90 

Inland  navigation  and  t  ran  importation 347  33 

Sprinkler   leakage  7 23  9 


t 


Total    $7."'»  ,9Mt1  iM 

Loss  axljustment  expeni>e 1  ^ ^44  I  ( 

Agents'  compeni»ation  and  al1ouranc«)>.  including  brokerage...  ('KG'>o -'l 

Field   supervisory  expense 1  .;19l  7«' 

f>alaries    and    fees 1 9 ,  152  45 

Rent   2,276  l^l 

Furniture  and  fixt.urea, , 72#  .''• 

Maps    1 ,535  WJ 

Inspections  and  surveys 4,S45  >2 

Federal   taxes    2,31 1  i-i- 


11)21]  MERCKANI^   and    FAISMBItS    MUTI^AL    FuiE  lOOl 

Taxes,  licenses  and  fees:     State,  county,  municipal,  $2,0*0.79; 
insurance  department,  $635;   fire  patro)  cfnd  salvage  corpB, 

$516.46;  all  other  except  real  estate,  $29.68 .^,&71  9.3 

Postage,  telegraph,  telephone.  ex*chftl>ge,  exrpress 795  47 

Legal  expense ;  3.1 1  00 

Advertising   and   subscriptions,    $2,'8 10.54;    printing   and   sta- 
tionery, $2,698.88    .  5,508  92 

Miscellaneous 1283  21 

Dividends   to    policyholders,    $31;5«1.2H,    less    $1,284:57    divi- 
dends from  Tein*!ttring  comrpanies 30,276  71 

Agents*  balances  charged  off. 18  81 

(^roBS  loss  on  sale  or  maturity  of  ledger  asget^i     B<%id*. .  . :  .  107  HO 
Gross  decrease,  by  adjustment,  in  book  value  of  ledfi^ei  assets: 

Bonds,  $2,H0;   stocks,  $1.371 7 3,511  00 

1.  i.it  I.-.i 


Total  Disbursements $2lS,  916  'iz 


Balance $407, 985  15 


Mortgage  loans $66 ,  300  00 

Book  it^alue  ol  bonds,  $252>366.60;  stoc4cft,  $8,980 261,346  60 

Cash  in  company's  office 2 ,  566  '69 

Deposits  in  trust  companies  and  banks  on  interest 34,'S^l  64 

A:^e^ts'  balfthdfes  not  direi^  ^iree  montfcs  dtae 4^,71-7  75 

Agents'  balances  over  three  months  due 632  27 

Dfi^osit  "^Mth  FliMadelphlia  -Fire  Uudwwrttew 100  00 


-I     J.(.;-.-.vt 


Total |4(rr,9t«f  15 

non-led6e:r  assets 

Interest  accrued: 

Mortgages   $947  88 

Bonds    2,^46  32 

Other   assets    219  25 


-   Total    . : 4.019  45 

ReiBsuranee  recoverable  on  paid  losses 11  93 


'.!>     HnUt'Jrfi 


Gross  Assets   1412, 010  53 

DEDUCT    ASSETS   NOT   ADMITTED 
Agetiits'  balances  over  three  mouths  due. -682  07 


ToUl  AdmittM  Assets. $41i;d78  26 

•DrABiLrrtBfe 

Deduct  Net 

I>>#)iHe8  and  claims :                                          Total                 reinsurance  unpaid  claims 

*nre $90,(>46  80          $1,0'77  »«  $l«v»«« '44 

^tf  otor  vehideB 985  00                 478  78  506  22 

Inland    navigation    Ahd  'tt^ntf- 

portation 2126  09     226  00 

$22,156  80          $;i,566  14  '$20,600  /SO 

"EtitiTOSited  expenses  of  investigation  and  adjustment  of  losses 

(  paid,  $150;  unpaid,  $350) 500  00 


1002  Merchants  and  Far.mehs  Mutual  Fire         [lOil 

Unearned  premiums: 

Fire  risks  effective  on  and  after  January  1, 

1921    $147,468  20 

Risks  other  than  fire  effective  on  and  after 

January   1,   1921 9,912  60 

All  risks  effective  prior  to  January  1,  1921 . .  86,467  12 

Total    243,847  OS 

Dividends  declared  and  unpaid  to  policyholders 1«898  6>{ 

Salaries,   rents,   expenses,    bills,   accounts,    fees,   etc.,   due   or 

accrued    1 ,689  o2 

Estimated  amount  of  taxes  hereafter  payable 3,326  r^ii 

Return  premiums 878  4S 

LiabUities |«7a,741  tt 

Surplus    U8, 636  48 

Total    9411,878  W 


ALL  PREMIUMS  EFFECTIVE  ON  AND  AFTER  JANUARY  1.  1921 

Inland 

Motor  naviieation  and       Sprinkler 

Fire  vehiete  tranaportataon         leakage  Total; 

Written  or  renewed  in 

1921 $295.150  10    825.86132  82.177  49      81.055  70      $324,234  M 

Deduct  ezpirationa  and 
oanoeUationa 30.397  36        3,48196  554  50  146  18  34.579  ik'> 


In  force  Decembec 

31.1921 8264.752  74    823,869  86  $1,622  99  $909  67       $289,654  6^^ 

Deduct  premiuxna  for 
leinaurance 41.99151        5.438  20     47.429  71 


Net  premiuma  in 
force  December 
31,1921 $222.76123    $16.93116  $1.622  99  $909  57       $242,234  P5 


Total  amount  at  risk  in  force  December  31,  1921.  on  Fire  business 

effective  on  and  after  January  1,  1921 $21 .853,792 J><| 

PREMIUMS  ON  ALjL.  BUSINESS  EFFECTIVE  PRIOR  TO  JANUARY  1,  1921 

In  force  December  31,  1920 $463^18  ?»' 

Written  or  renewed  during  the  year 5,2ST  •'(' 

Totals    $48K.4»rt  ^' 

Deduct  expirations  and  cancellations 198.0rt6  4o 

In  force  at  end  -of  year $270*347  47 

Deduct  premiums  for  reinsurance 51 ,78$  >•" 

Net  premiums  in  force  December  31,  1921 $218,559  -j 

Total  amount  of  rislc  in  force  December  31.  1921.  on  all  business 

effective  pHor  to  January  1,  1921   (ezcludUig  Perpetual  Risks).  $21,227,856  (^> 


Notes  or  contingent  premiums  in  force  December  31,  1921 $560,002  V 


OBNBRAL  INTERROQATORIBS 

Gross   premiums   and    assessments    (leas    reinsurance   and    return 

premiums)  received  from  organization  of  company $5,683.0^2 

Net  losses  paid  since  organization 2, 912, 42 1 

Dividends  paid  policyholders  since  commencing  business 1 ,598.0^T 

Largest  net  amount  insured  in  any  one  hazard 10.<>0<^ 


1921]  Meechants  and  Farmebs  Mutual  Fire  1003 

business  in  the  state  of  new  york  during  192x 

Net 
Net  riakfl  prenaiuma  Net  loeses  Net  loases 

written  reoeived  paid  incurred 

Fire S3. 850.258        $30.718  93  $8.649  79        $14.176  25 

Inland  naTi«ation  and  transportation  —2,800  —43  75  347  33  347  33 

Sprinkler  leakace 223.250  896  85  23  97  23  97 

Toiab $3,679,708        $31,572  03  $9.021  09        $14.547  56 

MORTGAGES  OWNED   CLASSIFIED  BY   STATES 

Amoajat  of 
State  principal  unpaid 

Massacliasetts    $66, 300 

SUMMARY  OF  BONDS  AND  STOCKS  OWNED  • 

^  Book  and 

market  Par  Actual 

Bonds:  value  value  cost 

GoTemment: 
United    SUtes $118.110  00  $120,000         $113,464  00 

States.    Territories   and   Possessions: 
United    Sutes $2S.700  00  $25,000  $25.157  79 

Political  Subds  of  Slstes,  Territories  and  Possessions: 

United    States ^7,140  00  $58,000  $68.4S(  60 

Canada    4,32160  5,840  6,139  20 

Tout    $61. 461  60  $63,840  $68.576  70 

Railroad: 

United    States $31,975  00  $44,500  $48.638  03 

Industrial  and  Miscellaneous: 
United    SUtes $14.120  00  $16,000  $13,205  73 

ToUI    iKinds $852,866  60  $268.$40         $261.04129 

Stocks: 

Railroad: 

United    States $3.54100  $5,260  $825  00 

Banka.  Trust  and  Insursnce  Companies : 

United    sutes 2.668  00  1,200  2,120  00 

Industrial  and  Miscellaneous: 

United    sutes. 3. 871  00  4. 900  10. 336  00 

w^w-^^a^^^B^Mvaa^^^  ^^^MMB^^^«^^^^M«MM  fl^^^-MaMM^-^n^^^te^ 

Total  Stocks $8,980  00  $11,360  $12,780  00 

ToUI  bonds  and  stocks..... $261.346  60  $280,700         $273,82129 

*  For  detailed  list  of  bonds  and  stocks  see  Massachusetts  rei>ort  covering 
1981  business  of  fire  and  marine  companies. 


1004  ifBREnrACK  ^Mi'tuat.  Fire  [1031 


]d:ETaUMACK  MUTUAL  FIRE  INSURANCE  COMPANY 

ANDOVER,  MASS. 

[Incorporated   and   cominonced   business   1828)  * 

BURTON   S.   FLAGG,   President  FREDERIC   G.   MOORE,   Secretary 

INCOME 

Deductions  from  gro»8  premi^mi 

icritten  and  renewed: 

Return  premiums 
Reinsurance        on  cancQlled 
premiums  policies  Net  premiums 

Fire    $146,850   13         $67,438  10       $412,588  68 

Motor   vehidet*    54,731  27  19,638  41  68,623  67 


$201,587  40         $37,076  51       $481,212  35 


Interest : 

Mortgage  loans  $0,439  08 

ColUteral  loans 6,247  28 

Bonds  and  stocks 13 ,592  13 

Deposits   2,417  48 

ToUl    28,695  97 

Repayment  a<!oount,  'Saleni  syndicate 168  45 

Canadian  exchange 123  75 

Sale  teleplione  rights 47  70 

dross  profit  on  eale  or  maturity  of  lc<lger  a^t^^et^:    Bonds 380  02 


Total  Income   1510, 628  24 

Ledger  Assets  December  81,  1920 588, 201  83 


Total    .• 81, 108, 888  47 


DIKBURSEMENTS 

Net  amount  paid  polk'vholders  foi*  looses : 

Fire .' $142,524  ^8 

Motor  vehicles '  30, 787  17 


Total $173,811  49 

Loss  adjustment  expense   4 ,540  84 

Agents'  compensation  and  allowances,  including  V)rokerage .  . . .  88,397  21 

Field  supervisory  expense 5 ,018  18 

Salaries  and  fees 39 ,  527  84 

Rent 1 ,997  09 

Furniture  and  fixtures   3 .010  66 

Maps 795  01 

Inspections  and  sur\'eys  7,911  91 

Federal   taxes    '. 3,949  49 

Taxes,  licenses  and  fees:    State,  county,  municipal,  $7,221.07; 
insurance    department,   $1,301.92;    fire    patrol   and    salvage 

corps,  $153.95    8,676  94 

Postage,  telegraph,  telephone,  exchange,  express 2, 190  75 

Legal  expense    503  25 

Advertising  and  subscriptions.  $1,005.11;  printing  and  station- 
ery, $3.414.23 4,419  34 


1921]  MfiRRnrArK  :NruTrAT.  Fire  1005 

Inlert*^  on  borrowed  nionev 

Real  estate  taxes 

Dividends  to  policyhoklers,  $7«,035.93,  le^s  ij^l 6,ft»«.e-l  divi- 
dends from  peinsuriner  companies 

Agent»*  balances  charged  off 

Oro0«  loss  on  sale  of  maturity  ofledger  assets:    Bonds. 

(fross  derrwrse,  ])y  adjustment,  in  book  value  of  ledger  assets: 
Kf ocks    


18S 

53 

lor 

10 

«1 

,03&  02 

68 

87 

48 

60 

47 

70 

Total  Disbursements   $405,  693  18 

Balftiiee   $697, 136  29 


LBDGER  A9SBT8 

Book  value  of  real  estate * $4 ,  137  87 

Mortgage  loans   113,337  00 

Collateral  loans    97 ,300  00 

Book  value  of  lK>n<l«,  l«265.030.20;  stocks,  $64,039.90 329,070   19 

Cash  in  company's  office 15 ,  976  31 

Deposits  in  trust  companies  and  banks  not  on  intere<-^t oOO  17 

Deposits  in  trust  oompanips  and  banks  on  interest 66,715  82 

Agents'  balances  not  over  three  months  due 69 ,  922'  02 

Agents'  balances  over  three  months  due 77  91 


Total    $697, 136  29 

KOX-T.EnOlQR    ASSETS 
lntere*?t  due  and  accrued: 

Mortgages     $1 ,426  86 

Bonds    4 .482  88 

Collateral  loans 1 ,849  01 


Total 7 ,7r>8  75 


Gro88  Assets    $704, 895  04 

DEDUCT   ASSETS   NOT   ADMITTED 

Agents'  balances  over  three  montlis  due $77  91 

Book   value  of  bonds  and  stocks  over  market 

value    11,292  19 


Total   n,370  10 


Tot«l  Admitted  Aaaets $608, 524  94 

LIABILITIES 

Deduct  Not 

Losses  and  claims :                                            Tot«I                 pehiflnrftnce  ui\jt)ai(l  <  laims 

Fire    $43,930  45           $2,308  26  $41 ,022   19 

Motor  vehicle*  10,479  05             5,422  60  5,056  45 


$54,40e  50     $7,730  86    $46,678  64 


Estimated  expenses  of  investigation  and  adjustment  of  losses.  500  00 

I'nearned  premiums: 

Fire  risks  effecth'c  on  and  after  Janiurv  1, 

JKJ    ^  .  $310,403  45 

.Riskfi  other  than  fire  effective  on  and  after 

January  1.  1921 37 ,853  94 

All  risks  effective  prior  to  January  1,  1921 .  .         151 ,840  69 

Total    500,098  08 


1006                         Mekrimack  :MrjrAL  Fire  [1021 

Dividends  declared  and  unpaid  to  policyholders 6,032  74 

Salaries,   rents,   expenses,   bills,   accounts,   fees,  etc.,   due   or 

accrued    3,831  96 

Estimated  amount  of  taxes  hereafter  payable. . . .  .• 15,600  00 

Contingent  commissions  or  other  charges  due  or  accrued 2,200  0<^ 

Discounted  note   380  64 


LiabOitiei    $575,328  06 

Surplua 118,202  88 

Total    HM,524  94 


ALL  PREMIUMS  EFFECTIVE  ON  AND  AFTER  JANUARY  1.  ig21 

Motor 
Fire  vehicle  Tolalft 

Written  or  renewed  in  1021 8026.882  91       8142.093  35      9760.S76  2^ 

Deduct  ezpiratioDB  and  canoelUtions 78,970  81  24 ,428  99  98.399  !h> 

In  force  December  31.  1921 9552,912  10      $118,504  36      9671.476  Af> 

Deduct  premiums  for  reinsurence 62 ,550  20  42.856  49         105,406  6V 

Net  premium*  in  force  December  31.  1921 8490.361  90        875.707  87      8566.060  77 

Total  amount  at  risk  In  force  December  31,  1921,  on  Fibk  business 
pfTective  on  ami  after  January  1,  1921 $40,521  .o9S  0<' 


I'KEMIUMS  ON  ALL  BUSINESS  EFFECTIVE  PRIOR  TO  JANUARY  1.  1921 


In  force  December  31,  1920 

Deduct  expirations  and  cancellations, 


$922,334  30 
474.345  U-^ 


ofl 


In  force  at  end  of  year $447,989  2 

Deduct  premiums  for  reinsurance 58.9or>  14 

Net  premiums  In  force  December  31,  1921 $369,034  0> 


Total  amount  of  risk  in  force  December  31,  1921,  on  all  business 

effective  prior  to  January  1.  1921 $34 .032.SS7  *X' 


Notes  or  contingent  premiums  In  force  December  31,  1921 $883.2.17  .> 

GENERAL  INTERROGATORIES 

Gross   premiums   and   assessments    (less    reinsurance   and    return 

premiums)  received  from  organization  of  company $6,276.22^ 

Net  losses  paid  since  organization 2,560.75'? 

Dividends  paid  poHcvbolders  since  commencing  business 1.74Jl.9'^'^ 

Largest  net  amount  insured  in  any  one  hazard 15.00<^ 

BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 

Net 

Net  risks            premiums  Net  losses  Nei  kMBH 

written               received                  paid  *  incurred 

Fire $3,803,956         $35.330  93  $12.222  62  $11.M0  1' 

Moto    vehicles 318,748            5.609  40            3,104  53  3.280  M 

Totals $4,122.704     $40.940   33     $15.327    15       $15. ISO  » 

MORTGAGES  OWNED  CLASSIFIED  BY  STATEST 

Amount  of 
State  principal  vnp&i'^ 

Massachusetts 1113.357 


1921] 


Merrimack  Mutual  Fire 
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COLLATERAL  LOANS 


SmlVL  4b  Dove  Utg  Co  of  Andoyer  com 

Andorer  National  Bsnk 

NatioDAl  on  Co  1st  lien  1926  78 ,.. 

Republic  Motor  Truck  Co  Inc  let  mtg  A  col  tr  1922  78 

United  SUteB  Victory  loan  i%B 

MuMachueette  Oil  Reftnlnf  Co  1929  7s 

Island  OH  St  Trans  Co  com 

Columbian  Oas  4b  Slec  Co 

Cumberland  Power  A  Light   Co 

Anaconda  Copper  Co 

Nash  Motor  Co  pfd 

Mldrale  ffteel  A  Ordnance  Co 

United  SUtes   steel   1968   Se 

MonUna  Power  Oo  1941  Ss 

United  SUtes  Sd  Ub  4%b 

1st  Lib  4V48 

Municipal  Senrioe  Co  1983  8s 

Winter  Bros  Co  note  1922  78 

Virginia-Carolina  Chemical  Co  com 

N  E  Co  2d  pfd 

N  B  Pwr  Co  pfd 

BAM   19264b..... 

1929  4H8 

1944  4Hs 

Turner  Falls  Pwr  A  Elec  Co  192S  78 

Fere  Marquette  1966  Ss 

Ollette  Sisfety   Razor   Co 

Pacific  Mills 

Swift  A  Co 

Companla  Swift  Int 

Llbby  McKeil  A  LIbby 

National  Leather  temp  cert 

Am  Tel  A  Tel  Co 

General  Electric  Co 

Nicholson  Pile  Co 

Union  pacific  R  R 

Totals  


SUMMARY  OP  BONDS  AND 

Book 
Bonds:  Talne 

Government: 

United    States $33,483  63 

State*,  Territories  and  Possessions: 

United    States 15,160  00 

Political  Subds  of  States,  Terr  and  Poss: 

United    States 58.942  45 

Railroad: 

United    States 69.847  50 

Industrial  and  Miscellaneous : 

United    States 87,606  62 

ToUl    bonds $866,080  20 

Stocks: 

Ba.nka,  Trust  and  Insurance  Companies: 

United    States $33,223  00 

Industrial  and  Miscellaneous: 

United    SUtes 10, 816  99 

Total  stocks $64,089  99 

Total  bonds  and  stocks $329,070  19 


Market       Amount 

Par  Talue 

vslue 

loaned 

Rate 

15,000 

$8,750 

$4,500 

6V4 

too 

800 

700 

6 

800 

820 

260 

6 

3,000 

2.340 

20.000 

7 

s             3.000 

2.610 

6.600 

5,600 

6.000 

3.600 

6,000 

2,300 

l.OOO 

660 

12.600 

5.000 

7,600 
10.000 

7.676 
9.600 

10,000 

7 

15,000 

«V4 

18.600 

18.320 

6.000 

6.000 

8.000 

2.790 

1,800 

1.261 

4,000 

6 

200 

194 

1,000 

960 

1,000 

1.000 

1.600 

768 

400 

340 

2.000 

1.820 

6,000 

4.980 

10,000 

7^ 

1,000 

790 

4.000 

8.480 

8.000 

1.980 

1.000 

890 

1.600 

2.535 

10.000 

17.100 

1.100 

6 

600 

666 

16.750 

6 

500 

1.110 

900 

1,242 

1.200 

862 

1.000 

1.170 

1,800 

2.574 

4.600 

8.188 

15.000 

B% 

12,500 

16.125 

$141,800 

$140,080 

$97,800 

rOCKS  OWNED  • 

Par 

Market 

J 

Actual 

value 

▼alue 

cost 

$35,000 

$34,600 

$33,483  63 

16.000 

16.925 

15,150  00 

59.000 

59.810 

51,942  45 

72,000 

55.530 

65.847  50 

92.000 

88.160 

87,606  62 

$278,000 


$263,525    $254,030  20 


$22,800 
8.900 


$68,840 
10.413 


$31,200 


$64,253 


$804,800 


$317,778 


$53,360  00 
11,037  13* 
$64,397  13 
$318,427  33 


*  For  detailed  list  of  bonds  and  stocks  see  Massachusetts  report  covering 
1921  business  of  fire  and  marine  companies. 


H)08  MiCHIGAX    MlU-ERS    MUTI\U.    FlRE  [1921 


MICIIIGAX  MILLERS  MUTUAL  FIRE  INSURANCE 

COMPANY 

120  WEST  OTTAWA  STREKT,  LA^^SI^'G,  MICH. 
(Incorporated  and  coonDenced   business   18S1] 
ROBERT  IlENKBL,  Prpjtideot  A.  D«  BAKKB.  SccreUry 

INCOME 

Deductions  frovt  UX'o»%  prenUumM 

written  and  renetred:- 

Returu  premluins 
Reinsurance         on  cancelled 
premluins  policies  Net  premiums 

Fire    $4,865  49       $445,039  66  $1 ,4«6J>a.5  05 

Tornado,  windstorm  and  cvclone 3,623  89  19,336  311 

Sprinkler  kakaye    .' 129  86  734  75 

Riot,    civil     commution    and     ex- 

plo».i()n     187  50 


$4,865  40       $449,693  41  $1,54W,913  63 


Guarantee   deposits   received 167.024  fi5 

Interest  and  rents: 

Mortpn-zc  loans »65,,399  8« 

I'ollateral  loauH '  540  00. 

Bonds    64wa3  ^T) 

Deposit*^    1 ,500  56 

Kents   1 .500  00 


Total   interest  and   rents 133,643  S7 

]>ig<'onnt  on  mortgage  purohased 764  34 

OroRs  increa.-^e,  hr  adjustment,  in  book  value  of  ledger  assets: 

Ileal  estate,  $10,000:   bonds,  $17,329^i4 27.329  04 


Total   Income    $1,  89S«6Tf^  53 

Ledg;er  Assets  December  31,  1920 2, 898, 09fi  00 

Total    $4,  73S,  771  Sa 


DISBUHBEMBNTS 

Xet  amount  paid  policvholders  for  losses*: 

Fire    ' $1,104,«H)£  40 

Tornado,  windstorm  and  cyclone 7.158  24 

,  Sprinkler  leakage   252  01 

Riot,  civil  conuiwtion  and  explot^ion. 39  71 


Total    $1 .  112,353  2^ 

Lofis  adjustment  expense 11.49»»  91 

Agenth'  coippensation  and  allowances,  including, brolftera^e. .  .  309.72*  ii<' 

Fj<»1d   supervisory   expense 100,512  36 

Salaries  and  fees 110,47s  '♦7 

Rent    ■  6.3ej7  47 

Furniture  and  fixtures 3.574  6^ 

Inspections  and  survey> 17,62!^  ^i* 

Federal  taxes    19'791  ♦*>'' 


1:021]                MjciftiOAN  MiLi^KRs  MvTUAjL  Fjbm  lO(M) 

Taxes,  licenses  and  fei^ai    3ti^te^  county,  municipal,  $15,913.22; 

insHxance    department,  $2;146,99;    Are   patrol   and   salvage 

co^w,  $1,2»5.88 Iftv316:  10 

Postsbge,  telegraph,  telephone,  exchange,  exprej^e 54  476  7t> 

Legal  expense   474  1  .> 

Axkyer^ifii^g  and  subtler ipt ions,  $5,005.43;  printing  and  station? 

ery,  $9,181.75    14,1-27  IH 

Publication.-  ie^ :J2(i  .>!) 

I BFe^tm^nt  .expense    217  6t> 

Auditing    2,493  Hfi 

Chiarantee  deposits  rettirned 190,647  91 

Real  ei»tat9  rej^airs  and  expense,  $1,456.17;  taxes,  $690.04. . . .  2,056  21 

Dividends  to  policyholders 1 ,060  08 

Gross  decrease,  by  adjustment,  in  Ixwk  value  of  ledger  assets: 

Bonda    11,0.37  1 1 

T^taJ  DisbnrvHi^nts   $1, 948,  I5g~7e 

Balance $8^785, 614  77 

LEDGER   ASSETS 

Book. value  of  real  estate $41 ,150  00 

Mortgage  loans   993,066  70 

Collateral  loans   9,000  00 

Book  value  of  bonds 1 ,446^458  3.") 

Deposits  in  trust  companies  and  banks  on  interest 237,272  76 

Agents'  balances  not  over  three  months  due 51 ,878  5S 

Agents'  balances  over  three  months  due 250  64 

Traveling  expense  advanced 6 ,  340  00 

Adjusting  expense  due ]  97  74 

Total    "$277186;  614  77 

NON-LEJDGER    ASJ5BTS 
Iiitrvegt  due  and  accrued: 

Mortgages    $23 ,  931  05 

Bonds     19,020  82 

Collateral  loans    237  00' 


->■  t 


Total    43.188  87 

Gross   Assets    $2,  828^  808  64 

DEDUCT  ASSETS   NOT  ADMITTED 

Agents'  balances  over  three  months  due $250  64 

B<H>k  value  of  bonds  over  market  value 04,341  67 

Tra volingt  expense  advanced i. 6 ,  340-  00 

Total    70,932  31 

Total  Admitted  Assets- $2, 757, 871  33 

IIABILITIES 

unpaM  claims 

Losses  and  claims :     Fire $242,267  47 

K^»timajted  expenses  of.  inyestigation  and  adjustment  of  losses 

(p»id^  $M4.92;  unpaid,  $1,558.19) 1.673   11 

I'nearned  premiums: 

Fire  risks  effective  on  and  after  January  1. 

1921. ;...        $701,528  59 

Risks  other  than,  fire  effective  on  and  after 

Januftj-y  I,  1921    16,826  15 

All  risks  effective  prior  to  January  1,  1921 . .       v  306,705  30 

Total    1 ,025.001  04 
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Salaries,  rents,   expenses,   hilU;   accounts,  feecs   etc.,  due   or 

accrued    2,500  00 

Estimated  amount  of  taxes  hereafter  payahle 14,838  77 

Guarantee  deposits   ' 503,408  27 

LUbttitiei     91, 7S8, 748  M 

Surplni  to  policyholders 968,  Itt  ^ 


Total    92,  757,871  S3 


ALL  PREMIUMS  EFFECTIVE  ON  AND  AFTER  JANUARY  I,  1921 

Tornado.  Riot,  civil 

iirindstorm  Bprinlder    '     commotion 

Fire              and  cyclone  leakage        and  explosion            Totak 
Written  or  renewed  in 

1921 SI, 681. 668  58    S22.960  22  8864  61              S 187  50    SI. 705.680  91 

Ezoeea  of  original 
premiuma  over  pre- 
miuma    rei>eived    for 

reinaurancc 155.538  68     155.538  68 


Totals SI. 837, 207  26     S22.960  22  S864  61  S 187  50    Sl.861.219  39 

Deduct  expirations  and 
cancellations 598.675  00        4. 134  89  137  07     602,947  95 


In  force  December 

31,  1921 SI. 238. 532  17     S18.825  33  8726  64  S187  50    81.358.271  64 

Deduct  premiums   for 
reinsurance 3.454  39     3,454  39 


Net  premiums  in 
force  December 
31.  1921 SI. 235. 077  78     S18.825  33  8726  64  8187  50    SI. 254. 817  25 


Total  amount  at  risk  in  force  Dct^mher  ol,  11)21,  on  Fi;.k  Liusitit:»8 

effective  on  and  after  January  1,  1921 $134.504,539  00 

I'REMU'MS  ON  ALL  BUSINESS  EFFECTIVE  PRIOR  TO  JANUARY  L  1921 

In  force  December  HI,  1920 $1. 656,582  19 

Written   or  renewed   during   the   year 255.791  62 

Excess   of   original    premiums   over   premiums    receivetl    for    relu- 

Kurance    154 .  794  09 

Total        $2,067,167  90 

Deduct  explrntlonH  and  cancellatiouH 1,306.157  34 

In  force  at  end  of  year $761 ,010  56 

Deduct   premiums    for   reinsurame ). 6,963  6S 

Net  promiuniR  In  force  December  31.   1921 $754,046  SS 

Total  amount  of  risk  in  force  I>ceniber  31.  1921,  on  all  business 

ofTective  prior  to  January  1,   1921 197.059,158  00 

,  GENERAL  INTERROGATORIES 

<tr<»K8   premiums   and    nsse^sments    (leiss    reinsurance   and    return 

premiuma)    received    from   organization    of   company $17,018,536 

Net  losses  paid  since  organization 10,221,547 

Dividends  paid  policyholders  since  commencing  bu.slness 1.060 

Ijnrgest  net  amount  insured  in  any  one  taasard 54.54>'> 

BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 

Net 
Net  risks  premiuma  Net  losses  Net  k>sK) 

written  received  paid  incurred 

Fire S22. 067.031       $181,763  01       $141,496  18      $161,245  82 

Tornado,  windstorms  and  cyclone...  63,384  344  70 

Sprinkler  leakage 60. 121  253  13     


ToUls $22,190,536      $182.360  84      $141.496  18      $161,345^2 
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MORTGAGES  OWNED  CI-u\SSIFIED  BY  STATES 

Amount  of 
principal  unpaid 

Michigan   $717, SOT 

Illinois 230,500 

W  isconsin    30 ,000 

Minnesota   6, 000 

Total    ; $903,067 


BONDS  OWNED 
COLLATERi^L    tX>ANS 


United   SUtes   4th   Lib   19SS   4Hb. 


Par  yalue 

$10,000 


Hark«t 
▼alue 

$9,714 


Amount 
loaned 

$9,000 


Rate 
6 


Book  and 

Bonds:  par  yalue 

United  States  3d  Lib  1928   4^8 $70,000  00 

2d   Lib  conv   1942  4 Vis 10.000  00 

1942  4148 .' 180,000  00 

4th  Lib  1988  4\4« 240.030  00 

Canada  Dominion  of  1929  6^8 10.000  00 

United  Kingdom  of  Great  BrlUln  *  Ireland  1929  6Mi8 10,000  00 

Alberta  Province  of  1929  SHs 20.000  00 

Alpena  Mich  water  works  1926  5e 6.  OOO  00 

•1928  58 15,000  00 

1927  58 15.000  00 

1984  58 2,000  00 

British  Columbia  Province  of  1989  5V^ 10. 000  00 

1941  A^ 10.000  00 

1941  to 20,000  00 

Cheboygan  Mich  rfdg  1933  58 8.000  00 

Coopersville  Mich  water  works  1922  58 500  00 

1923  6e 500  00 

1924  58 500  00 

1926  58 500  00 

1928  68 500  00 

1927  5« 500  00 

1928  5s 500  00 

1929  58 500  00 

1980  58 500  00 

Denver  township  Mich  school  1922  6e 200  00 

1923  68 : 200  00 

1924  to 200  00 

1925  to : 200  00 

1926  to 200  00 

1927  to 200  00 

1928  to 200  00 

1929  to 200  00 

1930  68 '200  00 

1931  68 200  00 

1982  to r 200  00 

1938  68 200  00 

1934  to 200  00 

Durand  Mich  waterworks  1939  5s 4.000  00 

Ithaca  N  Y  rfdg  water  works  1942  4^*8 6,000  00 

Kaosaa   City   Mo  north  park  1919  78 2  85 

Manitoba  Province  of  1928  to 5.000  00 

1931  to 20,000  00 

1946  68 20,000  00 

Michigan   war  k>an   1927  48 , 20, 000  00 

Michigan   soldiers'    bonus   1941  6%8 ' 10. 000  00 

1941  6^8 20.000  00 

Montgomery  Co  Tenn  highway  1935  4 Vis 25,000  00 

Xewburgh  N  Y  water  works  1980  48 50,000  00 

Newfoundland   1928  6V48 11,000  00 

1986  6Vi8 ^ 10, 000  00 

N  Y  City  Rapid  Transit  R  R  1958  8V48 26,000  00 

funda  for  street  and  park  opening  1953  SVis 26,000  00 

bridge  between  Manhattan  and  Brooklyn  1963  SVis 4,000  00 

8ites  for  Carnegie  libraries  1953  8V48 2,000  00 

Ontario  Province  of  1928  to 20. 000  00 

1929  5V&8 29,000  00 

1927  to 30,000  00 

1929  5V68 6,000  00 

1943  to 45,000  00 

Quebec  Province  of  1925  68 9,000  00 


Market 

value 

$69,600 

10,000 

175.800 

234.800 

9,700 

9,900 

19,5C0 

5.050 

15,160 

15,150 

2.040 

9,600 

8.660 

20,680 

3,000 

600 

605 

606 

606 

610 

510 

610 

510 

516 

200 

201 

202 

208 

205 

206 

208 

209 

212 

213 

216 

217 

218 

4,080 

6,120 

2 

5.100 

20, 140 

21,060 

19,800 

11,680 

22,880 

24,000 

48,600 

11,110 

10,730 

22,360 

21.600 

3,440 

1,720 

20.200 

28,420 

30,300 

5.868 

37.250 

9,000 
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Bonds: 

R4QhU»4  township  Mloh  school  1922  5s 

W23  5b 

iy2f  5s 

1925  B« 

1926  5fl 

SAskatchewan    Province   of   192S  6s 

1932  58 

Shepherd  Mich  water  works  1924  5h 

1925  5s 

1 926  58 

1927  OS 

198«  6fl 

1929  58 

1930  58 

1931  5s 

1932  5« 

1933  6b 

1934  5h 

1935  6s 

1936  5s 

J937  5s 

193S  as 

Syracuse   N  Y  municipal  1926  4 ^s 

1937  4V48 

1929  4^8 

1929  4!^s 

1930  41^8 

Schenectady   N  Y  sewer  1926  449 

1927  4H.8 

Windsor  &  McKlnley  townships  Huron  Co  Mich  s<*hoori922  6^. 

1923  ts. 
11^34  is. 
1926  68. 

1926  6s. 

1927  «s. 

1928  6s. 
Port   Huron   Mlrh   paving    1924  5s 

192'>  5« 

1926  5» 

1927  is 

Holland  township  leabella  Co  Mlrh  school  1922  6^ 

192S  68 

1924  68 

1925  6s 

192«6s 

1927  68 

192A  6» 

1939  68 

1930  6e 

1911  6« 

1932  6« 

19S3  6« 

1934  69 

1923  68. . .  .* 

1923  6e 

1924  6» 

1925  6e 

1926  69 

1937  69 

192<^  6« 

1929  68.. 

1930  68 

ff«»lot«   tOAn>hip  Shlawa^^ee  f'o  Mich  sohool   1922  5e 

1923  Bs 

1924  &8 

1926  6« 

Baltfmor?   *   OMo   R   R    rfdp   *   Rcn   1S»9»  Bs 

ranaila    Sni:fh<^rn    Ry    von?    lH«>i   .'* 

r..:itral   F'a  !fl<-   R   R  rf.lg   linh  ■!» 

fTitMipcaKH   &  Ohio  Ry   conv   i»d»»  448 

(hirajro  &   (}i<»at  W»t»l'in   R   R   l*t  mtg   1»»»9  Ib 

rhii-airo   Milvaukee  A    St   Paul    Ry  ronv   1932  4H« 

fhicai?>*-   Norlhw-*l^m   RR   l«.<o  7p 

rhuaj;o  Ko.  k  fPlaml  *  Pa«lf.c   Ry   l.-t   A-  rf'R  1934  4« 

>cen    ISM  4« 

n»lc»»gn  gr  Wcs'pm  Indiana  R   R  cons  1912  48 

rh»rago  I'll  Ion  8fa»l«Mi  To  l»i  mtg   1903  648 

T>*nvrr  &    Riu  f!r;in  Ip    R    R  ctMis   1P2<»  4* 

Port  Street   liilon  I)«H>"t   Co  Ui  mtg  1941  4  48 


Book  and 

Market 

par  value 

value 

500  00 

60" 

800  00 

SOu 

BOO  00 

ea* 

BOO  00 

5or 

BOO  00 

605 

15,000  00 

14,85v 

13.000  00 

11. 9«" 

500  00 

50", 

1.000  OO 

1.020 

1.000  00 

l.OJi-. 

1.000  00 

i,o.ir' 

1.000  00 

1,034> 

1.000  00 

1.030 

l.f.00  00 

1.04v 

1,000  00 

l.Wo 

1.000  00 

1.04(' 

1,000  00 

1.040 

1,000  00 

Ui»> 

1.000  00 

l.O'.i- 

1,000  00 

1.05«. 

1,000  00 

1.0^"' 

1.000  00 

1.0«i.. 

1,600  00 

2.020 

12,000  00 

12.12" 

12.000  00 

12.12m 

12.000  00 

12. 24^. 

If.  000  0» 

12.t4«< 

S.OOO  00 

6,03.- 

5.000  00 

5.05-> 

400  00 

4.*. 

400  00 

40«> 

400  00 

412 

400  00 

416 

400  00 

4?i 

400  00 

424 

400  00 

421 

339  00 

341 

539  00 

6^.' 

539  00 

549 

539  00 

5«".. 

4oO  in 

i" 

400  o«) 

4.'' 

400  00 

41.-. 

4O0  00 

4W 

4U0  00 

4l< 

40i)  00 

412 

40)  00 

417 

400  (lO 

419 

4O0  00 

424 

400  00 

426 

400  00 

432 

400  00 

434 

400  00 

4» 

2. (KM)  OO 

2.00i» 

2.000  00 

2.02- 

2,000  0*) 

J.04- 

2,000  i» 

2.«6" 

S.OOO  00 

2.0«- 

2.000  00 

J.lft- 

2,000  00 

2.1W 

2.000  OO 

2.12" 

2,000  00 

i.w* 

800  00 

»' 

SOO  00 

m^ 

800  00 

iiA 

800  OO 

816 

B.eoo  00 

8.t>Wt 

5,0M00 

4.«l» 

5, 000  0(1 

4.1<>" 

5.006  00 

4,2*' 

6,000  00 

3.10" 

B.ono  00 

3.«*' 

10. 009  00 

10.600 

6.000  09 

1.*^ 

6,000  00 

4.('<-' 

6.000  00 

J.fO. 

10.000  00 

11.  ft-* 

fi.OOO  00 

3,*3^' 

85.  OM  00 

*».«^ 
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Bonds: 

Grand  Trunk  Western    R  R  1st  mtg  19J0  48 

Illinois  Centra!   R  R  col  trusi  1953  4s 

Minneftp  St  Pilul  A  S  Ste  Marl^  R  R  1st  kntg  li)3S  5f... 

Missouri  pactflc  R  R  gen  1978  4a 

1st  A  rfdg  1965  5s 

X  Y  C  R   R   cons   1998  48 < 

Oregon-Washington  R  R  A  Nav  Co  1st  &  rfdg  1961   4s. 

Pennsylvania  R  R  1063  3s. . ; >. . . . , '. 

1938  6\43 

Pere  Marquette  R  R  1st  mtg  lOM  5t* 

St   Louis  Iron  Mt  A  Souih ern  Ry  1st  mtg  1933  4.4 

.'^t  liouis  ft  a^n  Pran  R  R  prior  Hen   1950  4s 

i^outhern  Pacific  R   R  1955  48 ,... 

.■^outhem   R  R  cons  1994  Sa 

'"onsumera   Power  Cte  1st   mtg  191$  6sv 

Michigan  Light  Co  Ist  A  ridg  1946  ja 


Book  and 

Market 

par  value 

value 

50.000  00 

34,000 

5,000  Of* 

3.900 

20,000  00 

11,200 

l.«00  0^ 

610 

4.000  00 

3,400 

5,0*30  00 

3,930 

5.000  00 

3.850 

51,000  9% 

4.700 

6,000  00 

6.288 

5;  000  00 

4.450 

6.000  00 

3,800 

6.0)0  00 

6,50« 

5,000  00 

4.200 

5,000  OO 

4.450 

20,000  00 

18.000 

35.000  00 

30,100 

Total     ....'...: $1. 446, 458  33 


?1. 882, 117 


SUMMAKY   OF   BONDS   OWNED 

Book  anj 

<»oTemment:  par  value 

United    States j $500,000  00 

Canada    10.000  00 

Other    countries 10, COO  00 

Total    ^.. $520,000  00 

i!tatrs.  Territories  and  Possessions: 

United    States ^M, 000  00 

Can&da    293.000  00 

Total    1848. 000  00 

Potltictl  ffubdlvislons  of  States,  Territories  and  Pcss  * 

United    Sutes |Z07,4M  3a 

Railroad: 

Uaftad    aWkfees $226.000  00 

Oanada    5,000  00 

Total    $281.000  00 

Industrial  and  Miscellftneovs: 

United    States $55,000  00 

Total     $1,446,458  35 


Market 
value 

$489. 700 
9.70n 
9,1100 


$54,960 
294. 22S 


$181^248 
•4.650 


Actual 
cost 

$478, 473  00 

u.  ir,o  m 

?,623  00 


$:09.300  $497,248  00 


$f 1.382  00 
269,719  $1 


$34ii.58S  $720. '901  $3 


;2»0.23I  I3C0.78Q  63 


$£70,697  51 
4.306  25 

$174,103  76 


$41,890  00 


$1,88$,  11 7      $1,993,734.22 
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THE  MILL  OWNERS  MUTUAL  FIRE  INSURANCE 

COMPANY 

20  WEST  JACKSON  BOULEVARD,  CHICAGO,  ILL. 
[Incorporated   and  commenced  bnalneaa  1895] 
H.  N.  WADE,  Prealdent  C.  F.  KENT.  SecreUr? 

INCOME 

DeductUnu  from  ffro99  premium* 

itritten  and  renetced: 

Return  premiums 
Reinsurance         on  cancelled 
premiums  policies  Net  premlurai 

Fire    $341,153  61 


Interest : 

Bonds    $20,374  69 

Deposits    2, 197  26 

From  other  sources 148  75 


Total    22,720  70 

Commissions  on  placed  business 35  02 

Profit  on  Canadian  exchange 414  *2o 

Gross  profit  on  sale  or  maturity  of  ledger  assets:     Bonds. ...  1,303  H.> 

Total  Income  $865,647  23 

Ledger  Asiets  December  31,  1920 484,691  86 

Total    $800,389  09 


DISBURSEMENTS 
Xet  amount  paid  policVholdera  for  losses: 

Fire    '. $10,104  51 

Tornado,  windstorm  and  cyclone 525  96 

Sprinkler  leakage '. 1 ,421  71 

Total    $12,052  IS 

Agents*  compensation,  including  brokerage 47  5t> 

Field  supervisory  expense    4,620  45 

Salaries  and  fees   15,901  36 

Rent     3,439  33 

Inspections  and  surveys   3,491  20 

Federal  taxes    564  97 

Taxes,  licenses  and  fees:    State,  county,  municipal,  $1,692.53;  * 
insurance  department,  $209.70;  fire  department,  $63.93;  fire 
patrol   and   salvage   corps,   $282.04;    all   other   except  real 

estate,  $553.61   2,801  J<i 

Postage,  telegraph,  telephone,  exchange,  express 776  li 

Legal  expense    44  s4 

Advertising    and    subscriptionfi,    $121.11;    printing    and    sta- 
tionery, $1,902.58   2.023  69 

Audit 54  51 

Return  premiums  to  policyholders 300,866  69 

Gross  loss  on  sale  or  maturity  of  ledger  assets:     Bonds 1,-524  90 

Total  Disbursementa    $848,810  17 

BaUnce    $458, 188  M 
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lbdqbb  assets 

Book  value  of  bonds $415,945  78 

Bepoftits  in  trust  companies  and  banks  on  interest 18,834  }il> 

Unpaid  premiums  not  over  three  months  due 17,648  24 


Totml    145ft,  188 

non-lbdger  assets 

Interest  accrued  on  bonds 7 ,539  25 


Gross  Assets $459,668  17 

DEDUCT  assets  NOT  ADMITTED 
Book  value  of  bonds  over  market  value 7 ,  142  03 


ToUl  Admitted  Assets 1458, 586  14 


liabilities 

Net 
ho»9e%  and  claims :  unpaid  claims 

Fire    $2,139  00 

S^prinkler  leakage  1 ,091  27 

$3,230  27 
Unearned  premiums: 
Fire  risks  effective  on  and  after  January  1, 

1921     $173,776  91 

All  risks  effective  prior  to  January  1,  1921.  .  32,639  70 

Total   206,416  61 

Salaries,   rents,   expenses,   bills,   accounts,   fees,   etc.,   due   or 

accrued    3 ,241  47 

Estimated  amount  of  taxes  hereafter  payable 3,000  00 

L-'sbilities    $815, 888  35 

Surplus    886, 687  79 


Total $458, 586  14 


ALL  PREMIUMS  EFFECTIVE  ON  AND  AFTER  JANUARY  1.  1921 

Fire 

Written  or  renewed  in  1921 S334.878  77 

Deduct  expirations  and  oanoellations 24 ,271  48 

Net  premiums  in  foree  December  31.  1921 $310,607  29 


Total  amonnt  at  risk  in  force  December  31,  1921,  on  Fibs  busiacds 

effectlTe  on  and  after  January  1,  1921 $39,757,488  00 

PREMIUMS  ON  ALL  BUSINESS  EFFECTIVE  PRIOR  TO  JANUARY  1.  1921 

In   force  December  31.  1920 1405 ,477  87 

Written  or  renewed  during  the  year 6, 274  84 


Total    $411,752  71 

Deduct   expirations   and   cancellations 814,446  07 

Net  premiums  in  force  December  31.  1921 $07,306  64 


Total  amount  of  risk  In  force  December  31.  1021,  on  all  business 

effectlre  pHor  to  January  1,  1921 $13 ,915 .800  00 


Sotes  or  contingent  premiums  In  force  December  31,  1921 $2,0.39.569  65 


1(M<) 
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(iENERAL  INfBRROfMTOIUES 

Mrr>»R  prontluiuR   and    HMxt^ffKinents    (Ioj^s    rcinRnreiioe   and    return 

iir«'miQm8)    recelvo'j    from   organ  lea  tlmi   of   cottpanjr 

N<'t    l«sw»8   pnld    hIih'p    orjranization 

TI»'turn  i»remlunis  paid  polloyholderg  since  commencing  business. . 
l^nrpoHt  n«'t  amount  insured  in  any  one  hazard 


BUi*IXESi«  IN  THE  8TATB  OF  NEW  YORK  DURING  1921 


Fir«* 

Tornado,  windHtorniH  and  ryrlone..  . 
Sprinkler  leakage 

Tatate 


Net  risks 
written 

•259.776 


Net 
premitims 
received 

$5,357  69 


Net  lofises 
paid 

$1,552  78 

15  98 

4  60 


$3.«17.W2 

3:i8,iy. 
2.550.H21 

ir).on<i 

I  III  I'  I      ~ 


$250,776 


N>t  lo««i 
incurred 

$1,552  7< 

4  i^y 


U.3B7  60  $1 , 673  36  $1 .573  36 


ST'MMARY    OF    BONDS    OWNEP  • 


Cl.'U'rninent : 

I'm  tod  stateK... 

CauatW    

Other    countries. 


D«Ok 

value 

9,79ri  CiO 
11.802  50 


TotAl 


PolITlcal  Subds  of  StatrM.  T«Tr  and  Pobb; 
United    State? 


$36,597  50 


Railroad: 

United    States . 
Canada    


I3«.959  70 


$98,330  95 
20,674  U 


Total    $119,005  83 


Industrial  and  Mlacelfaneotta: 

United    States $208. 082  75 


Total    t4lS,645  78 


Par 
value 

$83,0Of> 
10.000 
12.  OW 


$57,000 


$36,000 


$102,000 
11.000 


$123,000 


$215,000 


$481 ,000 


Market 

▼alue 

I35.0M 
10.150 
12.180 


$57,330 


Attua: 

IJS.flft.  V 

S.TJ'  'J 

ll.'t-  '■• 


$SS,706 


$1W.917 

n,i75 


$5«.5i7^'. 


$l«,!-5«7 


$?S.t>'  ?' 
24.CT4  »> 


$127,192         $119. 0.«*: 


$188. 21« 


$408,503 


$1«4.«I«  ^> 

$4M.r'^  ^ 


"^  For  detailed  list  of  bondi  see  Illinois  report  covering  1981  bosiMSs  of 
lire  and  marine  companies. 
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MILL  OWNERS  MUTUAL  FIRE  INSURANCE 

COMPANY  OF  IOWA 

412  SEVENTH  STREET,  DES  MOINES,  lA. 

[Incorporated  and  oommflnevd  buBlness  1875] 

H.  7.  B92<f«K)N,  PreBident  J.  T.  SJUiUi?.  Secr^tATj 

INGOMB 

Jieditctiona  from  grusa  lucv^iumA 
written  and  rcncived: 

Return  premiums 
Reinsurance         on  cancelled 
premiums  policies  Net  premiumn 

Fire    $36,869  13       $252,423  82      $976,304  53 

Tornado,  windstorm  and  cvclone.  934  65  1,932  03  17,486  80 


$37,803  78       $254,355  85       $993,791   33 


Interest: 

Alortgfige  loans   $67 ,447  90 

Bonds 6,500  00 

-  I>Bp^8Jte 1 ,844  36 

Oihpr ,  sources    62  12 


Totnl.  . ; 75,854  38 

Mutual  deposits  73,622  15 

Total  IncoiUA  W,  143,  W  8ft 

Ledger  Assets  Decemltet  31,  1920 1,  ff76, 713  3ft 

Total    $2,  719, 981  22 


DISBURSEMENTS 

Net  amount  paid  policyholders  for  lo^^ses: 

Fire    \ $590,307  ■)5 

Tornado,  wincUtorin  and  cyclone 1 ,  299  00 

Total $591 ,666  55 

X<oss  adjustment  expense 6 ,  431  53 

Agents'  compensation,  including  brokerage 120,104  30 

Field  supervisory  expep^e 39,453  67 

Salaries  and  fees. 57,927  01 

Rent 6,326  94 

FumiUire  and  fixtures 1 ,824  96 

Mags    215  50 

Inspections  and  surveys , 27.,  155  75 

Federal  taxes \ 8,924  75 

Taxes,  licenses  and  fees:    State,  county,  municipal,  $15,839.01; 

insurance  department,  $2,000.29;   fire  department,  $554.52; 

Hre  patrol  and  salvage  corps,  $671.34 19,065  10 

Postage,  telegraphj  telephone,  exchange,  express 4,994  49 

iy«^i^l  expanse   127  87 

Advertising   antl   subiicriptions,    $2,350.15;    printing   and   sta- 

tipwry,  $6,241.13   8,591  28 

Auditing   1,005  00 
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Mutual  depoftith    92,793  U 

Dividends     to     policyholders,     $119,015.46,     less     $2,097.01 

dividends  from  reiiiKuring  companies 116,918  45 


Total  Diibursements   $1,  IDS,  526  82 


BaUnce    91, 616,454  90 


LBDGfiR  ASSETS 
Mortgage  loans   $1 ,291 ,800  00 

Book  value  of  bonds 150,000  00 

Cash  in  company's  office 100  90 

Deposits  in  trust  companies  and  banks  on  interest 53,379  53 

Agents'  balances  not  over  three  months  due 113,935  37 

Deposits  with  bureau  and  departments.  . ." 7,240  00 

Total $1, 616,454  90 

NONLBDGER  ASSETS 
Interest  due  and  accrued: 

Mortgages    $45,644  21 

Bonds    1 ,  188  18 

Other  assets 247  35 


ToUl    47,079  74 

Reinsurance  recoverable  on  paid  losses 24  93 

Accrued  assessments    39,755  07 

Salvage  recoverable  on  paid  losses 4,586  14 

Groii  Assets    $1,707,900  78 

DEDUCT  ASSETS  NOT  ADMITTED 

Book  value  of  lionds  over  market  valuj^ $750  00 

Deposits  with  bureau  and  departments 7,240  00 


Total    7,990  00 


Total  Admitted  Assets $1,699,610  78 


LIABILITIES 

Deduct  Net 

Iwosses  and  claims :  Total  reinsurance        unpaid  claims 

Fire    $88,977  44  $2,350  00         $86,627  44 

Tornado,    windstorm     and    cv- 

clone   \.  5  00     5  00 


$88,982  44  $2,350  00        $86,632  44 


Estimated  expenses  of  investigation  and  adjustment  of  losses 

(paid,   $5 ;    unpaid,   $941.69) 946  69 

Unearned   premiums: 
Fire  risks  effective  on  and  after  Januarv  1, 

1921    ! . . .       $426,972  92 

Risks  other  than  fire  effective  on  and  after 

January  1,  1921    13,389  12 

All  risks  effective  prior  to  January  1.  1921. .  15,186  75 

Total    455,548  79 

Salaries,   rents,   expenses,   bills,   accounts,   fees,   etc.,   due   or 

accrued    799  99 

Estimated  amount  of  taxes  hereafter  payable 13.491  56 
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Contingent  eommiHsions  or  other  charges  due  or  accrued....  8,01-5  41 

Mutual  deposits   213,614  69 

LiAl>ilitie8    tTrS.Oid  97 

Permanent  fund   $200,000  00 

Surplus  over  permanent  fund 720,861  51 

Surpltti  to  policyholders  (permanent  fund,  $200,000;  surplus, 

$720,861.51 )    MO,  861  51 

Total    $1,699,  910  78 


ALL  PREMIUMS  EFFECTIVE  ON  AND  AFTER  JANUARY  1,  1921 

Tornado, 
windttorm  and 
Fire  cyclone  Totals 

Writtanorranewedinigai $1,205,597  48  $20,353  48      $1,285,960  96 

Dednot  expirations  and  oanoellations 402,244  09  2,008  23  404,252  82 

In  foroe  December  81.  1921 $808.353  39  $18,345  25  $881,698  04 

Deduet  premiuma for  rdniuranee 38.038  12  930  83  34.508  95 

Netpremium8inforoeDe::eaiber31.1921      $829.715  27  $17,414  42  $847,129  09 

Total  amouut  at  risk  in  force  December  31,  1021,  on  Fibe  uuiilnc^'S 

effective  on  and  after  January  1,  1921 $70,834,908  00 


PREMIUMS    ON    ALL    BUSINESS     (EXCLUDING    PBRPETUALS)     EFFECTIVE 

PRIOR  TO   JANUARY   1,    1921 

In  force  December  31,  1920 $800,189  90 

Deduct   expirations   and   cancellations 767 ,  075  70 

In  force  at  end  of  year $33,064  26 

Deduct   premlnma  for  reinsurance 599  10 

Net  premiums  in  force  December  31.  1921 $32,465  16 

Total  amount  of  risk  in  force  December  31,  1921,  on  all  business 

effective  prior  to  January  1,  1921 $2.495 .897  00 


GENERAL  INTBRROGATORIES 

GroM   premiums  and   assessments    (les9  reinsurance   and    return 

premiums)    received   from  organisatioD   of  company $7,190,652 

Net  losses  paid'  since  organisation 4 ,  290 ,  430 

Dividends  paid  policyholders  since  commencing  business 367,724 

Largest  net  amount  Insured  in  any  one  haiard 50,000 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 

Net 
Net  rialu  premiums         Net  losses  Net  losses 

written  received  paid  incurred 

Fire $4.500.062        $50^020  39        $27.493  81         $31.041  81 

MORTGAGES  OWNED  CLASSIFIED  BY  STATES' 

Amount  of 
State  principal  unpaid 

Iowa $1,291,800 


Bi 


SUMMARY   OF   BONDS    OWNED  • 

Book  and  Market  Actual 

Oov^mmsnt:                                                                                   par  value  value  cost 

United    SUtes $150,000  $140,260  $148, SOS  76 


•  For  detailed  ]i$t  of  bondi  see  Iowa  report  coyerinj^  IMl  business  of  fire 
and  marine  companies. 
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MILLERS  MUTUAL  FIRE  IXSURAKCE  ASSOCIATION' 

OF  ILLINOIS 

380  BA8XON  STREBT,  ALTON,  ILL. 
[Incorporated  and  commenced  businesfl  1877] 
H.  B.  SPABK8,  President  G.  A.  McKIXNEY,  Seeietarr 

INCOME 

Deductions  from  ffro^t  premiums 

9rritPm  »n4  renao^d: 

Return  premiums 
Reinsurance         on  cancelled 
premlumH  policies  Net  premium* 

Fire    $178,051  49       $274,975  67       $373.W8  07 

Tornado,  windstorm  and  cyclone tdl  82  5,697  1- 

$178,051  49       $875,237  30       $37«,786  I» 


ABsesAmentH  levied   204 ,  789  n5 

Interest  and  renth: 

Mfirtga^o  loan9 $405  07 

Bonds     54,393  42 

Deposits    1 .  631  58 

Rent«  300  00 


Total  interest  and  rents .)6,730  07 


Total  Income   t9«t»l(M  81 

Ledger  Assets  December  31,  IMO 1, 388, 338  88 

Total $2, 083,643  19 


DISBVRKKMENTS 

Xet  amount  paid  policyholdsrt  for  Iosmb*.     Fira $431,015  7 

Loss  adjustment  expense   

Amenta'  compensation  and  aliowsnceB,  iaeludinf^  brokerage.  . . . 

Field  supervisory  expense 

Salaries  and  fees 

Rent     

Furniture  and  fixtures   

Maps    

Inspections  and  surveys   

Fe<leral   taxes    

Taxes,  licenses  and  fees:     State,  county.,  municipal.  $15,810.18; 

insurance  department,  $2,013.55;  fire  department,  $2,214.79; 

fire  patrol  and  salvage  corps,  $770.24 

Postage,  telegraj)!!,  telephone,  exclianfre,  express 

Jjegal  expense    

Advertising  and   su)»scrip.tions,   $1,843.69;    printing   and   sta- 

tionerv,  $3,173.75   

Auditing 

Real   estate    

Dividends   to   policyholders    

Agents'  balani^e^  charged  off 

Total  DisbiuMments   1068,888  01 


131,015  .> 

7,31*  h; 

75,232  5^ 

16,259  4^ 

39.600  \if* 

3,213  3^ 

3,542  41 

182  (M' 

28.411  >> 

5,269  '2'.' 

20.808  :•» 

3,191  5^ 

1.380  s-^ 

5.017  44 

450  W 

182  41 

27,K84  1*5 

89  ^i 

Balance    $1,354,654  12 
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LBDjUBB  A8S8X8 

Book  value  of  real  estate  $72 ,450  35 

Mortgage  loans  7 ,250  00 

Book  TTAlue  of  bond« 1 ,  161 ,500  00 

Cash  in  company's  office 50  4K) 

Deposits  in  trust  companies  and  banks  on  interest 47,409  72 

Agents'  bftlances  not  over  three  montJM  due 50, 124  0~> 

In«peetor«'  balances  ^00  00 

Depoeit«:  Northwestern  Agency,  Minneckpolia^  Minnesota, 
$1,000;  Mutual  Fire  Prevention  Bureau,  Oxford,  Michigan, 
$2,220;  Southwestern  Agency,  Kansas  City,  Missouri, 
$1>500;  Central  Department,  rolurabud,  Ohio,  $700;  Improved 
Risk  Mntuals,  New  York,  $500;  Alton  National  Bank, 
Illinois,  $50   5,970  00 


Total 91,  S54,  664  13 

NON  LEDGER  ASSETS 
Interef«t  due  -and  accrued: 

Mortgagee     $384  ftl 

'Bonds    14 ,668  30 


-•-r- 


Total    15,053  27 

Assessmeats  accrued    51 ,251  40 


Gross  Assets    $1,  420, 958  79 

DEDUCT  ASSETS  NOT  ADMITTED 

Book  value  of  bonds  over  market  value $35,025  00 

Deposits  as  above 5 ,  970  00 

Inspectors'  balances 900  OO 

Total    41 ,805  00 


Total    Admitted    Assets $1, 379, 063  79 

LIABILITIES 

Deduct  Net 

L(*»«He8  and  claims :                                          Total                 reinsurance  unpaid  claims 

Fire     :.     $6H,73«  73         $24,568  91  $44.169  82 


Ksti mated  expenses  of  investigation  and  adjustment  of  losr^es 

(paid,  $61.78;  unpaid,  $538.22)    600  00 

Unaarned  premiums: 

Fire  risks  effective  on  and  after  Januarv  1, 

1021     $268,903  H2 

Risks  other  than  fire  effective  on  and  after 

January  1,  1921   4,912  07 

All  risks  effective  prior  to  January  1,  1921.  .  100,783  t)3 

Total    374 ,509  52 

Salaries,    rents,   expeni^es,    bills,   accounts,   fees,   etc.,    due    or 

accrned 9,400  OT) 

p:-$tiiiiate<l  amount  of  taxes  hereafter  payable 20,000  00 


LiabiUties    $448, 769  34 

Surplus    930, 294  45 

XtttAl $1,  379  ,063  79 


^ 
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ALL  PREMIUMS  EFFECTI\T  ON  AND  AFTER  JANUARY  1,  1921 

ToniAdo. 
wind»U>rni  and 
Fire  cydone  TotuU 

Written  or  renewed  in  1921 $811 .376  94  t6,9i8  94  $817,324  88 

Deduct  expirations  and  canceUationa 198.996  04  317  92  199,313  96 


In  forr«  December  31.  1921 $612.379  90  $6,63102  $618,010  92 

Deduct  premiums  for  reinsurance 181 ,567  01         181,U7  (H 

Net  premiums  in  force  December  31, 1921.      $430.822  86  $5.63102  $436.453  88 

Total  amount  at  risk  in  force  December  31,  1021,  on  Fire  business 

effective  on  and  after  January  1,  1921 $35,746,311  00 

PREMIUMS  OX  ALL  BUSINESS  EFFECTIVE  PRIOR  TO  JANIARY  1,  1921 

In  force  December  31,  1020 $940,764  29 

Written  or  renewed  during  the  year 14,749  19 

Total    $955,533  4S 

Deduct  expirations  and  cancellations 695.065  36 

In  force  at  end  of  year $260, 46S  U' 

Deduct   premlumrt   for  reinsurance 46,906  3^ 

Net  premiums  in  force  December  31,  1921 $213,561  73 

Total  amount  of  risk  in  force  December  31.  1921.  on  all  businens 

effective  prior  to  January  1.  1921 $2S.409,6D1  Oft 


Notes  or  contingent  premiums  in  force  December  31,  1921 $3,837,305  95 

GENERAL  INTERROGATORIES 

(fHtHS   premiums  and    aMsessments    (less    reinsurance   and    return 

premiums)    received   from   organisation   of   company $7.343.07r> 

Net  losses  paid  since  organization 4 ,709,669 

Dividends  paid  policyholders  since  commencing  business 66.97^' 

liSrgept  net  amount  insured  in  any  one  hazard ir>0,000 

BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 

Net 

Net  rislcs            premiums           Net  loeses  Net  losses 

written               received                 paid  incorrMi 

Fire —$712,286        $33.70196        $20,613  67  $19,912  » 

Tornado,  windstorms  and  cyclone.. .  10.000  72  00     

ToUls —$702,286        $33,773  96        $20,613  67  $19,912  » 


MORTGAGES  OWNED  CLASSIFIED  BY  STATES 

Amount  of 
State  principal  unpsW 

Montana    *2.^» 

North  Dakdta 5,00*' 

Total    |7\W0 

SUMMARY   OF    BONDS    OWNED  • 

Government : 

United    Stttw 

Political  SubdiviRionH  of  States.  Territories  and  Pus": 

I'nlted    States 

Railroad: 

United    States 


Book  and 
par  value 

IM5.000 

Maiket 
Talue 

tsja.jso 

A.'tuil 

COitt 

m.500 

424, »!» 

4»,75.*  «? 

70.000 

49.900 

§7.  Si*  <' 

Total     $1.1«1.600  I1.1J6.475       «.ISS.5:«« 


*For  detailed  list  of  bonds  see  Illinois  report  corering  1921  basiness  of  te 
and  marine  companies. 
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MILLERS  MUTUAL  FIEE  INSURANCE  COMPANY 

700  YOFFEE  BUILDING,  HARRISBURG,  PENN. 

[Incorporated  and   comjnenc«d  bnsineM  1890] 

H.  V.  WHITE.  President  H.  C.  HAFEY,  Secretary. 

INCOME 

Deductions  from  gross  premiums 

written  and  renetced: 

Return  premium  i 
Reinsurance        on  cancelled 
premiums  policies  Net  premiums 

Fire    $1,985  73         $10,949  06         $60,672  18 

Assessrmentfi  levied  during  year 170,284  12 


Interest  and  rents: 

Mortgage   loans    ?1 ,944  70 

Bonds  and  stocks    34,903  26 

Deposits  1 ,440  40 

From  other   sources 298  61 

Rent« 90  00 


$230,956  30 


Total  interest  and  rents 38, 736  97 

Miscellaneous,  including  $700  automobile;    $15,101.42   antici- 
pated;   $767.58   binder 20,293  39 

Deposit  premiums    70,246  96 

Gross  profit  on  sale  or  maturity  of  ledger  assets:    Bonds 400  00 


Total  Income  $860, 638  68 

Ledger  Assets  December  31,  1980 888, 847  09 


Total    $1, 190, 180  71 


DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses:    Fire 

LfOds   adjustment  expense 

Agents'  compensation,  including  brokerage 

Field    supervisory   expense    

Salaries  and  fees 

Rent ~ '. .. 

Furniture  and  fixtures 

Federal  taxes    

Taxes,    licenses    and    fees:     8tate,   county,   municipal,    $855; 
insurance  department,  $2,858.35;  all  other  except  real  estate, 

$15.^5    

Postage,  telegraph,  telephone,  exchange,  express 

Le^al    expense    

Advertising  and   subscriptions,   $1,254.99;    printing   and   sta- 
tionery, $2,513.79  

Miscellaneous,  including  $1,000  automobile 

Deposit   premiums   returned 

Heal  estate  repairs  and  expense,  $675.25;  taxes,  $351.31 

Dividends  to  policyholders   


$178 

,799 

91 

2 

,415 

H» 

12 

,684  28 

17 

,470 

94 

29,723 

27 

2 

,536 

00 

816 

15 

4 

,769 

48 

3 

,729 

30 

1 

,090 

42 

247 

25 

3, 

,768 

78 

8, 

,220 

71 

94, 

,464 

34 

1, 

026 

56 

91 

40 
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(ii'oss  loss  on  sale  or  maturity  of  ledger  assets:    Real  estate. .  600  00 
Gross  decrease,  by  adjustment,  in  book  value  of  ledger  as-jeis: 

Real  estate,  $449.31  j   bonds,  $139 :>88  31 


»  in  I         I      I       i  I 


Total  Disbmaements  $363, 043  08 

Balance    $8t7, 187  «8 

LEDGER  ASSETS 

Bonk  value  of  real  estate $10,000  00 

Afortgage   loans    26,550  00 

Book  value  of  bonds,  $747,874.87;  btockH,  $1,760 749,634  87 

Deposits  in  trubt  companies  and  banks  on  interest 22.227  03 

Agents'  balances  not  over  three  months  due 14,864  09 

Pumiture  and  fixture,  $1,501.64;  supplies,  $100 1,661  64 

Automobile   2.200  00 

Total    $827, 1S7  « 

NON-LEDGER    ASSETS 
Interest  accrued: 

Mortgages $323  51 

Bonds 11,276  94 

Total     11.600  C) 

Accrued  assessments    ,"34,760  1\ 

Reserve  for  unearned  commissians 7.W1  <>S 

Gross  Assets    IMl,  M  48 

DRDrCT   ASSETS   NOT   ADMITTED 

Furnittire.  fixtures  and   supplies '^1,661  64 

Overdue  uai  accrued  interest  on  bonds  in  de- 

fault 479  16 

Book  vcilemt  oft  bonds  and  stocks  over  market 

value 26.357  43 

Automobiles 2,200  00 

Reserve  for  unearned  commissions 7,891  69 


aiiJi. 


Total 38,589  9i 

■       I.I  "* 

Total  Admitted  Assets $M8»M0  S6 

LIABILITIES 

Net 
unpaid  elnioi 

Losses    and    claims:  Fire $14,996  9- 

L'nearned  premiums  on  lire  risiks  effective  on  and  after  Janu- 
ary 1,  1921    ,33,7iiO  15 

Salaries,    rents,    expenses,    bills,   accounts,    fees,   etc.,   due   or 

accrued     279  93 

Kstimated  amount  of  taxes  hereafter  payable 7,000  00 

Deposit  premium*  on  mutual  business 244, oUl  43 

Liabilities    $800,618  43 

Surplus  to  policyholders 562, 182  13 

Total    $862,  800  56 
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ALL  PREMIUMS  EFFECTIVE  ON  AND  AFTER  JANUARY  1,  1921 

^  Fire 

Written  or  renewed  in  1921 $73,606  97 

Deduct  expirations  and  canoeIlatioQ3 10.949  00 

In  force  December  31,  1921 $62,657  91 

Deduct  premiums  for  reinsurance 1 ,972  16 

Net  premiums  in  force  December  dU  1921 $60,685  75 

Total  amount  at  risk  in  force  December  .%1,  1921,  on  Fibk  baslnem 

effective  on  and  after  January  1,  lOUl *8,0O6,9T;i  00 

Total  amount  of  risft  in  force  December  81,  1921,  on  all  business 
effectlTe  prior  to  January  1,  1921  (excluding  Perpetual  Risks).        $9,518,805  00 


Xotes  or  contingent  premiums  In  force  December  31,  1921 $2,410,011  8<) 

GENERAL  INTERROGATORIES 

Gross   premiums  and   assessments    (less   reinsurance  and   return 

premiums)   received  from  organisation  of  company $2, 329, 41 S 

Net  losses   paid   since   organization 1 , 750 , 3.'i8 

Dividends  paid  policybolders  since  commencing  business 91 

Largest  net  amount  inaured  in  any  one  hazard 10,000 

BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 

Net 
Net  risks  premiums  Net  loases  Net  losses 

written  received  paid  incurzcd 

Fire $1,473,873  23        $19,650  «1        $23 » 766  44        $23.766  44 


MORTGAGES  O^YNED  CLASSIFIED  BY  STATES 

Amount  of 
Stntp^  .  principal  unpaid 

iViiiisylvanIa    $26,5.'>0 

SUMMARY  OF  BOMW  AND  STOCKS  OWNED* 

Book  Par  Market  Actual 

Ikmda:  value  value  valu«  cost 

Government : 

United    $tate9 $190.595  37  $210,000  $206. 950  $199,620  {{? 

Political  Subds  of  Stairs,  Terr  and  Puss: 

Cnfted    8Ute» IW.091  60  184,500  1*3.900  19«,T29  R8 

RAllzxMtd: 

Unlt«d    flutes 246,665  00  287,300  183.729  216,776  75 

Tn«!astzial  and  Misrenaueous: 

United    SUtes 117,520  00  1M,000  lSS,9t6  139.498  &« 


ToUl    bonds |747, 874  87  $80:.,  800  $721, 494  $772, 395  45 

J?  took* : 

Industrial  and  Miscellaneous: 
United    SUtes 1,760  00  17.623  1,7W  7,805  Oy 


Total  bonds  anf)  stocks $749. 68 »  87  $823,425  $723,277  $780,400  4fi 

^  For  detailed  list  of  bonds  and  stocks  see  Pennsylvania  repoit  coyering 
19a  I    business  of  fire  and  marine  companies. 
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THE  MILLERS  MUTUAL  FIRE  INSURANCE  COMPANY 

OF  TEXAS 

TENTH  AND  MONROE  STREETS,  FORT  WORTH,  TEXAS 

[Incorporated   and  commenced  btisineBS  1898] 

B.  R.  NBAL,  President  GLEN  WALKER,  Secretary 

INCOME  / 

Deductions  from  grosa  premiums 

icritten  and  renetoed: 

Return  premiums 
Reinsurance        on  cancelled 
premiums  policies  Net  premium*: 

Fire    $210,688  64       $20*3,894  07       $691 .093  20 


Interest  and  rents: 

Mortgage  loans  $19,742  90 

Bonds 11,416  .)2 

Deposits    1 ,  154  02 

Rents     6,600  00 


Total  interest  and  rents 38,913  44 


Total  Income   $780, 006  64 

Ledger  Assets  December  31,  1920 842, 788  47 


Total    $1,  572, 796  11 


DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses:    Fire 

Lo68  adjustment  expense 

Agents'  compensation,   including  brokerage 

Field  supervisory  expense  

Salaries  and  fees   

Rent    

Furniture  and  fixtures 

Inspections  and  surveys  

Federal  taxes    

Taxes,  lieenees  and  fees:  Stat«,  county,  municipal,  $536.50; 
insurance  department,  $8,558.80;  fire  department,  $29.93; 
fire  patrol  and  salvage  corps,  $318.45;  all  other  except  real 
estate.  $219.07    

Postage,  telegraph,  telephone,  exchange,  express 

Legal  expense   

Advertising  and  subscriptions.  $1,070.12;  printing  and  sta- 
tionery,  $1,676.84    

Miscellaneous    

Audit 

Federation  of  mutual  fire  insurance  companies 

Real  estate  repairs  and  expense,  $1,869.54;  taxes,  $2,738.25. . . 

Savings  to  policyholders  .  .^ 

Gross  loss  on  sale  or  maturity  of  ledger  assets:     Bonds 


$414,284  30 

4,234  58 

13,659  31 

51,735  09 

62,710  79 

6,946  44 

2,088  40 

3,879  29 

3,942  02 

9,662  75 

4,715  8B 

50  DO 

2,746  96 

1,070  17 

366  50 

1,200  00 

4,607  79 

273,729  78 

9,567  50 

Total  Disbursements   , $871, 197  58 


Balance    $701, 598  58 
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ledger  assets 

Book  value  of  real  estate $160,846  31 

Mortgage   loans    240,896  66 

Book  value  of  bonds 203,800  40 

Deposits  in  trust  companies  and  banks  on  interest 28,819  35 

Agents'  balances  not  over  three  months  due 86 ,  766  80 

Agents*  balances  over  three  months  due 962  33 

Deposit  with  agents   1 ,000  00 

Furniture  and  fixtures,  $17,992.96;  supplies,  $5,000 22,992  96 

Automobiles   5,523  77 


Total    $701,  598  58 

NON-LBDOBR   ASSETS 
Interest  accrued: 

Mortgages    $2,938  85 

Bonds    1 ,740  79 


Total    4,679  64 

Reinsurance  recoverable  on  paid  losses 4,060  42 

Salvage  recoverable  on  paid  losses 1 ,400  00 

Gross  Aueta   $711, 788  64 

DEDUCT   ASSETS   NOT   ADMITTED 
Furniture,   fixtures,   safes,  gupplies  and  auto- 
mobiles     r $28,516  73 

Agents'  balances  over  three  mouths  due 962  33 

Book  value  of  bonds  over  market  value 1,723  00 


Total 31 ,202  06 


Total  Admitted  Assets $680,586  58 

LIABILITIES 

Deduct  Net 

Losses  and  claims :                                          Total                 reinsurance  unpaid  claims 

Fire    $89,179  11         $21,08136  $68,097  75 


Kstimated  expenses  of  investigation  and  adjustment  flosses.  150  00 

Unearned  premiumd  on  fire  risks  effective  on  and  after  Janu- 
ary   1,  1921    304,426  12 

Salaries,   rents,   expenses,   bills,   accounts,   fees,   etc.,   due   or 

accrued    9,805  85 

Estimated  amount  of  taxes  hereafter  payable 4,245  81 

Liabilities   7.  $386,785  53 

Snzplus   to  policyholders 893, 811  06 

Total $680, 536  58 


ALL  PREMIUMS  EFFECTIVE  ON  AND  AFTER  JANUARY  1,  1921 

Fire 

"Written  or  renewed  in  1921 j. $1 ,  105,576  91 

Deduct  expirations  and  cancellationB 378 .  297  62 

In  force  December  31,  1921 $727,278  29 

r>ecluct  piremituna  for  reinmiranoe 118,426  06 

r^et  premiums  in  force  December  31,  1921 S608, 852  23 


T*»tal    amount  at  risk  in  force  December  31,  1921,  on  Fire  busi- 
ness  effective  on  and  after  January  1,  1921 $44,400,104  00 
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premiums  ox  all  business  effective  prior  to  january  1,  1921 

Id  force  Dw'omber  81,  1920 f 793,057  36 

r)**<luc't  oxpirntious  iiiul  cancolliitlons 71>^.Oo7  30 


Notes  or  eontingeut  premiums  iu  force  December  31,  1921 $1,091,864  11 

GENERAL  INTBRROGATORIES 

Gross   promiums   and   asgefisments    (less    reinsarance   aad    return 

preininras)   received  from  organisation  of  company $G, 264, 584 

Not  losses  paid  since  organization 2. 112,071 

Savings  paid  policyholders  since  commencing  business 1,870,19)5 

Larg(^:tit  net  amount  insured  in  any  one  hazard 25,000 

BUSINESS  IN  THE  STATE  OP  NEW  YORK  DURING  1921 

Not 

Net  risks           premiums           Net  losses  Net  losses 

written              received                 paid  incurred 

Fire $1.8S6.852  00        $32,712  08        $15,850  77  $15,805  57 


MORTGAGES  OWNED  CLASSIFIED  BY  STATES 

Amount  of 
State  principal  unpaid 

Texas  . $240,897 

SUMMARY    OF    B0N1>8    OWNED* 

Etook  T&liie 

and  actual  Par  HarlMl 

Government:  cost  value  value 

United    SUtfs 1160,055  40  $168,000  $160,147 

Politlcal  Subdivisions  of  States,  Territories  and  Pooe: 

United    States 48.745  00  43.000  41.910 


Total    1203.800  40  $206,000  $a«.flfn 

*  P«r  dttofled  list  of  bonds  see  Texas  report  covering  IMI  bii«ae8s  «f  fin 
and  marine  companies. 
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MILLERS  NATIONAL  INSURANCE  COMPANY 

176  WEST  JACKSON  BOULEVARD,  CHICAGO,  ILL. 

[Incorporated  1865;  commenced  bnslnesB  1869] 

C.  B.  COLE,  President  M.  A.  BBYNOLDS,  Secretary 

INCOME 

Deductions  from  gross  premimme 

written  and  renewed: 

Return  premiums 
Reinsurance         on  cancelled 
premiums  policies  Net  premiums 

Fire   $713,865  19       $855,946  05  $1,428,976  26 

Motor   vehicles    4, 173  37         160,982  07         168.801  ft2 

Tornado,  windstorm  and  cyclone.         3,552  58  17,084  24  28,850  60 


$721,591  14  $1,034,012  36  $1,626,628  68 


Interest  and  rents: 

Mortgage  loans   $29,560  88 

Bond£  and  stocks   165,858  71 

Deposits    1 ,947  12 

From  other  sources  149  93 

Rente     20  00 


Total  interest  and  rents 197 ,536  64 

Borrowed  money  (gross)    275,000  00 

Ciross  increase,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds    .* 2,619  70 


Total  Income  92, 101, 785  02 

Ledger  Assets  December  31,  1920 4,  S79>  531  95 


Total    $6,481, 816  97 


DISBUR^MENTS 

Xct  amount  paid  polieybelders  for  losses: 

Fire    $1,102,751  27 

Motor  vehicles 361 ,412  28 

Tornado,  windstorm  and  cyclone 12,033  42 

Total    $1,476,106  97 

Loss  adjustment  expense    

Agents'  compensation  and  allowances,  including  brokerage .... 

Field  supervisory  expense 

Salaries  and  fees 

Rent     '. 

Furniture  and  fixtures   

Mape 

Inspections  and  surveys  .* 

Federal  taxes    

Taxes,  licoises  and  fees:  State,  county,  municipal,  $37,530.31; 
insurance  depaHment,  $4,189.08;  fire  department,  $868.81^; 
Are  patrol  and  salvage  corps,  $5,639.44;  all  other  exeept  real 
eetate,  $6,492.30   

Postage,  -telegraph,  telephone,  exchange,  express 
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Legal  expense   3,2W  93 

Advertising  and   siilMcripti<in^.  $7,957.76;    printing  and   sta- 
tionery, $16,218.79   24,174  55 

Borrowed  money  repaid   (grosn  ► 200,000  00 

Interest  on  borrowed  money 4,303  93 

Real  estate    taxes 75  70 

Agents'  balances  charged  off 476  IS 

GroHs  loss  on  sale  or  maturity  of  ledger  assets:     Bonds 9,033  70 

GrosA  decrease,  by  adjustment,  in  book  value  of  ledger  asdets: 

Bonds    ' 1,867  24 

Total  Disbursements   IS,  481, 068  23 


Balance   $4,000,«8  74 


LEDGER  ASSETS 

B(xik  value  of  real  estate $2,914  <'*^) 

Mortgage  loans   619,450  00 

Book  value  of  bonds,  $3,013,120;  stocks,  $300 3,013,4i0  <H» 

Cash  in  company's  office 1 ,096  74 

Deposits  in  trust  companies  and  banks  on  interest 87,157  J^'i 

Agents'  balances  not  over  three  months  due 261 ,999  31 

Agents*  balances  over  three  months  due 1 ,805  fri 

Furniture  and  fixtures 4,000  0*' 

Loans  on  personal  security 1 ,835  4.> 

Cash  deposits  with  general  agents 6,549  l- 

Total    $4, 000,2tt  74 

NON-LEDGER  ASSETS 
Interest  due  and  accrued: 

.Mortgages.     $27 ,497  57 

Bonds    62,351  94 

Other  assets 79  58 


Total    89,929  0<^ 

Market  value  of  bonds  and  stocks  over  book  value 2.9S1  4^^ 

Reinsurance  recoverable  on  paid  losses 2.77S  > 

Gross  Assets   $4, 095,917  SI 

DEDUCT  ASSETS  NOT  ADMITTED 

Furniture,  fixtures,  safes,  supplies $4,000  00 

Agents'  balances  over  three  months  due 1,805  02 

Cash  deposits  with  general  agents 6,549  72 

Overdue    and    accrued    interest    on    bonds    in 

default    937  50 

Loans  on  personal  security 1  ,S35  45 

Total    15.12:  ('^ 

Total  Admitted  Assets $4,080,790  12 


LIABILITIES 

Deduct  Net 

Losses  and  claims :                                          Total  reinsurance  unpaid  cUud* 

Fire    $217,866  89  $52,207  87  $165,659  « 

Motor  vehicles    73,407  88     73,407  &^ 

Tornado,    windstorm    and    cv- 

clone    \.             637  60  11  00  626  .>0 


$291,912  27        $52,218  87       $239,693  4'» 


1921]         MiiXBBs  National  Iitstjbancb  Oomp'any  1081 

E«:timated  expenses  of  investigation  and  adjustment  of  losses 

unpaid    4,880  00 

Unearned  premitims: 
Fire  risks  effective  on  and  after  January  1, 

1921 $84^,663  73 

Risks  other  than  fire  effecti^'e  on  and  after 

January  1,  1921 126,548  53 

All  risks  effective  prior  to  January  1,  1021 . .         736,729  35 

Total   1,712,941  61 

Salaries,   rents,   expenses,   bills,   accounts,   fees,   etc.,   due   or 

accrued 2,000  00 

Estimated  amount  of  taxes  hereafter  payable 36,025  02 

Contingent  commissions  or  other  charges  due  or  accrued 27,024  65 

Due  and  to  become  due  for  borrowed  money 75,000  00 

Liabilities,  except  permanent  fund $2, 097, 564  68 

Pennanent  fund   $500,000  00 

Surplus     1 ,483,225  44 

Surplus  to  policyholders 1, 988,  jt25  44 

Total    $4, 080, 790  12 


ALL  PREMIUMS  EFFECTIVE  ON  AND  AFTER  JANUARY  1,  1921 

Fire 
Written  or  renewed  during  the 

year $2,729,937  14 

D^Iuct  expirations  and  cancel- 

lationa 780,151  84 


Motor 
vehicle 

Tornado, 

windstorm 

and  cyclone 

Totals 

$278,542  41 

$47,097  65 

$3,055,577  20 

85.538  72 

7.308  56 

872.999  11 

In  force  December  31.  1921  $1,949,785  30  $193,003  69  $39,789  10  $2,182,578  09 

Decjuctpremiumsforreinsurance        678,606  31  4,712  12  683,318  43 

Net  premiums  in  force  De- 
cember 31,  1921 $1,271.178  99  $193.003  69  $35.076  98  $1,499.259  66 


Total  amount  at  risk  in  force  December  31.  1921,  on  Fire  bueineMB 

(  ffectiye  on  and  after  January  1,  1921 $119,072,980  00 


PREMIUMS  ON  ALL  BUSINESS  EFFECTIVE  PRIOR  TO  JANUARY  1,  1921 

In  force  December  31,  1920 $4,165,231  78 

Written  or  renewed  during  the  year 326. U54  98 


Total $4  491  886  76 

I>ii(Inct   expirations  and  cauceli.atlons 2.044!  2*23  8.'*> 

In  force  at  end  of  year $1 ,  847 .  662  93 

n<  fliict  premiums  for  reinsurance 446,903  50 

Net  premiums  in  force  December  31,  1921 $1 .400,750  34 


Vor(>!4  or  contingent  premiums  in  force  December  31,  1921 $1,977,260  52 


GENERAL  INTERROGATORIES 

'^roHSf    premiums   and   assessments    (less   reinsurance   and    return 

l>romium8)    received  from  organization  of  company $24,761.8^4 

Vf't   losses  paid  since  organization 15 ,  564 ,  175 

-argest   net  amount  insured  in  any  one  hazard 100.000 
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BUSINESS  IN  THE  STATE  OF  N£W  YOJEIK  DURING  ld21 

Net 

Net  risks         premiums            Net  loMe*  Net  loM^f 

written             received                  paid  incurred 

Fire $34,906,094      $307.778  68      $146,25167  $135.10170 

Motor  vehicles •   1 ,852,596          29.916  01         100,530  53  83.855  36 

Tornado, windstormsand cyclone                80,000                170  55            3.782  47  3.723  47 

Totals $86,838,690      $337,864  14      $250.504  67  $222.179  53 

MORTGAGES  OWNED  CLASSIFIED  BY  STATES 

AmottBt  of 
State  principal  iu|»aid 

Colorado    $4,90i^ 

Kansas    117, 40^ 

Minnesota   80.06«» 

Montana   216.300 

North  Dakota 224 ,25<t^ 

South  Dakota 27.50o 

Total    $619,450 

SUMMARY  OF  BONDS  AND  STOCKS  OWNED  • 

Book  and             Market  ActutI 

Doade:                                                                                            par  value               value  cost 

Government: 

United    SUtei |S23,800              1620.800  1617. €21  Or. 

Canada    160,000                147.500  146.812  &• 

ToUI    mt.S0O              |7n.t0«  |764.4S3  5<' 

Political  Subds  of  States,  Territories  and  Posseaslona: 

United    SUtes 1.984.220            2.092.2S4  2. 092. 70S  :3 

Railroad: 

United    SUtes ^            210.100               115.567  208,350  W 

Industrial  and  Miscellaneous:  ' 

United    SUtes 45,000                 39.900  45,950  i" 

ToUI    bonds 13.013.120           13,016.001  13.111.441  S: 

Stocks: 

Indvstrial  and  Misoellaneous: 

United    SUies 300                      400  240"- 

TOUI  bonds  and  stocks t3.01t.420           13.016^401  t3,111.6Sl  &: 

*Por  detailed  list  of  bonds  and  stocks  see  Uliiiois  report  ooverins  193 1 
Bttsiness  of  fire  and  mariae  companies. 
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MINNESOTA  IMPLEMENT  MUTUAL  FIEE  INSURANCE 

COMPANY 

211  NORTH  CEDAR  STREET,  OWATANNA,  MINN. 
[Incorporated  and  commenced  bvaineBS  1904] 
r.  J.  LAKE,  President  C.  I.  BUXTON,  Secretary 

INCOME 

Deductions  from  gross  premiums 

tcritten  and  reneired: 

Return  premiums 
Reinsurance         on  cancelled 
premiums  policies  Net  pr«miam4 

Kire    $665,790  65       $238,733  03  $1,328,241  20 

Ti)rnacIo,   windstorm   and   cyclone         4,351  28  7,903  48  12,345  84 


$670,141  93   $246,636  51  $1,940,587  13 


Iiiterest  and  rents: 

Mortgage    loans    $38,910  54 

Bonds    6,173  00 

Deposits    2,410  44 

Rents   88  50 


Total  interest  and  rents 47 ,582  48 

Miscellaneoui),  including  $210  commission  on  mortgage  loans: 

.'{J^SOO  refund  income  tax  1918 : 1 ,963  7f> 

'•ross  profit  on  sale  or  maturity  of  ledger  assets:    Bonds....  2,015  95 

'.ross  increase,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds     .' 4,700  00 


Total  Income  ^1, 397,449  SS 

Ledger  Assets  December  31,  1920 1,216,334  43 


Total    $2, 314, 333  78 


DISBURSEMENTS 

<et  anioimt  paid  policyholders  for  losses: 

Fire .' $430,629  22 

Tornado,  windstorm  and  cyclone 1 .188  04 


Total    $431,817  26 

.♦»s*H   adjustment  expense 7 ,353  16 

Ipents^  compensation  and  allwvances,  including  brokerage...  112,463  98 

ipld  supervisory  expense    11 ,  904  79 

alaries  and  fees' 70,397  24 

lent 3,253  52 

"urniture  and  fixtures  6,607  46 

iispeotions  and  surveys   30 ,072  79 

ederal    taxes    \ 10,041  26 

axes^ licenses  and  fees:    State,  county,  mxmicipal,  $22,144.60; 
insurance   department,   $2,968.22;    fire    patrol    and    salvage 

corps,  $144.83;  all  other  except  real  estate,  $1,692.49 26,950  14 

*f^tsige,  telegraph,  telephone,  exchange,  express 5,380  93 
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Legal  expense   *2.4S.')  '4 

Advertising   and    ftubaoriptions,   $4,434.10;    printing   and    sta- 
tionery,   $8,989.25     ■ 13,423  .V. 

State  and  National  Association  dues 33s  in 

Certificate*  of  deposit  charged  off 337  *'" 

Investment  expense   109  SO 

Bills  receivable  charged  off .' 7^0  ^•^ 

Real  estate  repairs  and  expense,  $9.14;  taxes,  $235.42 244  "ifi 

Dividends  to  policyholders,  $575,262.03,  leas  $61,&53.61   divi- 
dends received  from  reinsuring  companies 513, 60S  4*2 

Decrease  in  liabilities  during  vear  on  account  of  reinsurance 

treaties     ' 4,524  0^ 

Gross  loss  on    pale  or  maturity  of  ledger  assets:    Bonds IW  o" 

Total  Disbursements $l,25«,Wl  07 

Balance    $l,882,a7«  71 


LEDGER  ASSETS 

Book  value  of  real  estate $32,739  0^ 

Mortgage  loans  788, 187  1» 

Book  value  of  bonds   132,445  61 

Cash  in  company's  oflSce ^^ 

Deposits  in  trust  companies  and  banks  not  on  interest 104,975  7'.' 

Deposits  in  trust  companies  and  banks  on  interest 86,133  24 

Agents'  lialances  not  over  three  monthd  due 170,040  31 

Agents'  balances  over  three  months  due ^^"^  ^^! 

Bills  receivable  taken  for  fire  risks 5,92fl  ^^ 

Due  for  reinsurance  premiums 40,320  74 

Reinsurance  recoverable  on  paid  losses 505  5o 

Total    $1, 3fi2»072  71 

NON-LEDGER   ASSETS 
Interest  due  and  accrued: 

Mortgages    $28, 148  73 

Bonds    1 ,773  64 

Other  assets    2.091  61 


Total   32,013  P> 

Market  value  of  bonds  over  book  value 4,474  3? 


Gross  Assets   fl,3ae,Wl08 

DEDUCT   ASSETS   NOT   ADMITTED 

Agents*  balances  over  three  months  due T54  -A 

Total  Admitted  Assets $1,397,806  57 


LIABILITIES 

Doduct  Net 

Losses  and  claims :                                         Total                 reinsarance  unpaid  claims 

Fire    $142,827  84         $43,331  23  $99,496  61 


Estimated  expenses  of  investigation  and  adjustment  of  losses 
unpaid    500  •>? 
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Unearned  premiums: 
Fire  risks  effective  on  and  after  January  !,• 

1921   ^  . .        $840,746  39 

Eisks  other  than  fire  eflfective  on  and  after 

January  1,  1921 11 ,468  43 

All  risks  effective  prior  to  January  1,  1921.  31,126  69 


Total     889,341  51 

Dividends  declared  and  unpaid  to  policyholders 8,021  14 

Salaries,   rents,   expenses,   bills,   accounts,   fees,   etc.,   due   or 

accrued   437  63 

Estimated  amount  of  taxes  hereafter  payable 22,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 1 ,  250  00 

Funds  held  under  reinsurance  treaties 68,210  44 


Liabilities    $1,089,257  33 

Surplus  to  policyholders 308, 549  24 

Total $1,  397, 806  57 


ALL  PREMIUMS  (EXCLUDING  PERPETUALS)  EFFECTIVE  ON  AND  AFTER 

JANUARY  1.  1921 

Tornado, 

\^ind8torm  and 

Fire  cyclone  Totals 

Written  or  renewed  in  1921 $2,232,764  97  $24,600  60      $2,257,365  67 

Excess  of  original  premiums  over  premiums 

receivea  for  reinsurance 7,944  25     7,914  25 


Totals $2,240,709  22  $24,600  60  $2,265,309  82 

Deduct  expirations  and  oancellations 202,981  05  3.589  22  206,570  27 

In  force  December  31,  1921 $2,037,728  17  $21,011  38  $2,058,739  55 

Deduct  premiums  for  reinsurance 441 . 1 13  54  4 .  268  46  445 ,  382  00 

Net  premiums  in  force  December  31,  1921  $1 .  596 .  614  63  $16 ,  742  92  $1 ,  613 ,  357  55 


Tutnl  araoont  at  risk  in  force  December  31.  1921,  on  Fire  busineHS 
(•flTeotive  on  and  after  January  1,  1921  (excluding  Perpetual 
Kwks)    $89,470,609  00 

I»RF:MirMS    ON    ALL    BUSINESS     (EXCLUDING    PERPETUALS >     EFFECTIVE 

PRIOR  TO    JANUARY    1,    1921 

In  force  December  31,  1920 $1,949,972  6'» 

Dt'duct  expirations  and  cancellations 1 ,860.906  7.S 


In  force  at  end  of  year $89 ,  0G5  87 

I  >('duct   premiums   for   reinsurance 8,615  92 

Net  premiums  in  force  December  31,  1921 S80.440  95 


Total  amount  of  risk  in  force  De<.'ember  31.  1921.  on  all  buslnes.s 
effective  prior  to  January  1,  1921  (excluding  Perpetual  Risks).       $0.730,8(>r>  00 


sot€*»  or  contingent  premiums  in  force  December  31.  1921 $1,603,807  .'() 

GENERAL  INTERROGATORIES 

rross    premiums    and    assessments    (less   reinsurance   and   return 

premiums;    received    from   organization   of   company $5,092,062 

'et  losses  paid  since  organization 1 ,  3S4 .  190 

dividends  paid  policyholders  since  organization 1,424.307 

nrgest  net  amount  insured  in  any  one  hazard 17,500 


BUSINESS  IN   THE  STATE  OF  NEW  YORK  DURING   1921 

Net 
Net  risks        premiums       Net  losses       Net  losses 
written  received  paid  incurred 

re $2,261,758     $33,64120       $1,048  51       $1.088  51 

ornado,  viindstorms  and  cyclone 6,500  31  (X)     


Totals $2,258,258     $33.672  20       $1,048  51       $1,088  51 
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MORTGAGES  OWNED  CLASSIFIED  BY  STATES 

AmoQiit  01 

State  principal  napaid 

Minnesota    1616.  MO 

Montana    1J1«4»' 

North   Dakota    ^^'^00 

Total 1788.187 

BONDS   OWNED 

Book  Par  Mtrtet 

T»IU6  TAlUtt  VAUm 

fniUd  State*  l«t  Lib  1947  3'^9 $2.000  00  $2,000  ».'5t" 

2d    Ub    19«  4ViH 8.000  00  8.000  l^-' 

8d    Lib    1928  4^411 ; 400  00  400  <*' 

1928  4^» 10,000  00  10.000  ViM< 

4th  Lib  1938  414b 10.000  00  10.000  K'.'" 

Govt   of   Dominion   of  Canada    1929  5« 9,750  00  10,000  S.> 

198168 9,580  00  10.000  9.^" 

Vlctl934  5^8 22.750  00  25,000  ^''■'' 

193158 9,500  00  lO.OOO  5."" 

19316b 4,76T60  6.000  <.'^' 

Province  of  Britleh  Columbia   deb  1941  6s 9,875  00  10.000  l".!'" 

Manitoba  1925  6s 9,050  00  10.000  « ^'  ' 

U^ltrami  Co  Minn  public  ditch  1922  5^8 960  00  1,000  ''•"' 

Hrandon  village  Minn  electric  light  1941  «s 12.636  61  13.000  ^V-" 

Uryan  Co  Okla  poad  1986  5» 4.631  BO  5,000  V^- 

Kllsworth  village  Minn  public  Improv  1924  «■ 995  00  1.000  ^.'^' 

Kenraart  N  D  city  hall  1931  Bs 850  00  1.000  J;'/ 

Madison  City  S  D  sew cr  1931  68 920  00  1.000  J-':'. 

Mahnomen  village  Minn  rfdg  1928  6s 980  00  1,000  J."=;' 

Murray  Co  Minn  drainage  1926  58 970  00  1.000  ^M 

Terry  Mont  sewer  1933  6s 960  00  1.000  |"  ' 

Webster  S  D  rfdg  1927  5r 930  00  1,000  l.*|J 

>nneapol!s  L^ndale  ft  Mtnnetonka  Ry  joint  Ist  1922  78..           1,9«0  00  2,000 ■••'•' 

ToUl    $132.445  61  $138,400  $1»-^-;' 

SUMMARY  OP  BONDS  OWNED 

Book                   Par  Market  Aftail 

Govtrnment:                                                                 value                vahie  value  ^^"^ 

rmted    states $30,400  00                $30,400  $30,400  ^J-J? '^ 

Canada    66.S37  50                 60,000  58.200  S4.7fc    ' 

Total    $86,7»7  50                $90,400  $88,600  $».!«  *^ 

States.  Territories  and  pos-sesslons:  .*  j-«  « 

Canada    18.925  00                 20.000  £0.200  1*.«5  •* 

Political  Subds  of  States,  Terr  and  Poes:  _  „.  ,, 

United    States 24.823  11                  26.CO0  25.120  ^>^^^ '^ 

Railroad:  *  .^^  9  im  (>' 

Vnlted    SUtes 1.060  i»0                   2,000  2.m  -•^_ 

Total    Jl-^L'. 44:.  Gl               $138. 400  $:S6.9?0  tm.^  -• 
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MUTUAL  FIEE  INSUKANCE  COMPANY  OP  CHEStf:R 

COUNTY 

251  EAST  LIKCOLN  HIGHWAT,  CX)ATESVILLE,  PENN. 

[Incorporated   and   commenced    business   1840] 

O.  W.  ASH,  President  B.  P.  WICKBRSHAM,  Secretary 

INCQMB 

Return  premiums 
Reinsurance         on  canceled 
premiums  policies  Net  premiuni»i 

Fire    $121,052  23       $116,344  96      $715,981  52 

Tornado,  windetona  and  cyclone 8,777  22 


$121,052  23       $116,344  96      $724,758  74 


Interest  and  rent&: 

Mortga^  loans   $105  00 

BosdSf  aad  stocks   18, 102  3$ 

Deposits    1 ,095  69 

Rents 2,015  00 


Total  interest  and  rents 21 ,31-8  87 

Profit  and  loss  accovrnt,  unpaid  checks ^&  2S 


Total  Income $746, 333  09 

Ledger  Assets  December  31,  1930 605, 898  10 


Tetifl    $1, 351, 731  19 


DISBURSEMENTS 

Xet  amMDit  paid  policyholders  for  losses: 

Fire   $272,316  16 

Tornado,  windstorm  and  cyclone 12,937  27 

Total 

Loss  adjustment  expense 

As:ent8'  compensation,  including  brokerage 

Field  supervisory  expense 

Salaries  and  fees    

Rent    -; 

Furniture  and  fixtures   

]Maps 

Inspections  and  survieyiB 

Federal  taxes    * , , 

Taxes,  licenses  and  fees:  State,  county,  municipal,  $4,378.86; 
insniranee  department..  $2,176.93;  fire  patrol  and  salvage 
aorps,  $211.16    

Poc^tage,  telegraph,  telephone,  excbanf^,  expreaa 

X.«egal  expense    

Jkdvertis^iig  and  subscriptions,  $1,907.05;  printing,  and  sta- 
tionery,   $8,517.78    

X>onati<m8   


$285,255 

4n 

4 ,  836 

13 

240,310 

10 

2,-54« 

24 

41,496 

9.-) 

3,903 

2.S 

4,ft88 

30 

101 

00 

1,800 

6i; 

7,781 

41 

6,706 

ft;-; 

1,539 

04 

834 

:ih 

10,425 

73 

425 

00 

1038  Mutual  Fire  of  Chester  County  [1921 

Real  estate  repairs  and  expense,  $4J88.18;  taxes,  $1,^84.08. ..  6,373  16 

Agents*  balances  charged  off 24  40 


Total  Disbursements $019, 110  17 


BaUnca    1788, 681  OS 


LEDGBE  ASSETS 

Book  value  of  real .  estate $50 ,  500  00 

Mortgage  loans   2 ,  100  00 

Book  value  of  bonds,  $367,743.72;  stocks,  $49,995 417,738  72 

Cash  in  company's  office 12,400  82 

Deposits  in  trust  companies  and  banks  on  intere&t 80,247  97 

Agents'  balances  not  over  three  months  due 153, 673  64 

Agents'  balances  over  three  months  due 15,959  87 


Total    1788, 881  02 

NON-LEDGER   ASSETS 
Interest  accrued: 

Mortgages  $35  00 

Bonds    4,305  21 


Total    4.340  21 

Market  value  of  real  estate  over  book  value 49.500  00 


Groifl  Assets    1786, 461  23 

DEDUCT   ASSETS   NOT   ADMITTED 

Agents'  balances  over  three  months  due $15,959  87 

Book  value  of  bonds  and  stocks  over  market 
value    2,994  22 


Total    18,954  00 


Total  Admitted  Assets  |767, 507  14 

LIABILITIES 

Deduct  Net 

Losses  and  claims :                                         Total                 reinsurance  unpaid  claims 

Fire   $69,416  27          $2,057  10  $67,359  17 

Tornado,     windstorm    and    cy- 
clone                 150  00     150  Oi> 


$69,566  27     $2,057  10    $67,509  17 


Estimated  expenses  of  investigation  and  adjustment  of  losses 

(paid,  $42.81 ;  unpaid,  $210) 252  81 

Unearned  premiums: 

Fire  risks  effective  on  and  after  January  1, 

1921     $447,586  97 

Risks  other  than  fire  effective  on  and  after 

January  1,  1921  4,109  41 

All  risks  effective  prior  to  January  1,  1921. .         165,046  41 

Total   616,742  79 

Estimated  amount  of  taxes  hereafter  payable 7 ,484  19 

Contingent  commissions  or  other  charges  due  or  accrued 7,000  00 

Liabilities    $888,888  88 

Surplus  to  policyholders 88»  818  18 

Total    8767,807  U 
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all  premiums  effective  on  and  after  january  1,  1921 

Tornado, 

windstorm 

Fire  and  cyclone  Totals 

Written  or  renewed  in  1921 S968.878  71  18,777  22      $962,156  93 

Deduct  expirations  and  cancellations 165,165  98  2,306  04        167.462  02 

In  force  December  31,  1921 $788,222  73  $6,471  18      $794,693  91 

Deduct  premiums  for  reinsurance 28, 151  98     28, 151  98 

Net  premiums  in  force  December  31,  1921 $760,070  75  $6.471  18      $766.541  93 

Total  amount  at  liok  in  force  December  31,  1921,  on  Fire  business 
effective  on  and  after  January  1,  1921 $97,275,427  00 

PREMIUMS  ON  ALL  BUSINESS  EFFECTIVE  PRIOR  TO  JANUARY  1,  1921 

In  force  December  31,  1920 $789,711  91 

Deduct  expirations  and  cancellations 358.699  21 

In  force  at  end  of  year .' . .  $436,012  70 

Deduct  premiums  for  reinsurance 1  •  440  08 

Net  premiums  in  force  December  31,  1921 $434,;>72  00 

Total  amount  of  risk  in  force  December  31,  1921,  on  all  business 

effective  prior  to  January  1,  1921 $40.953. 738  00 


Notes  or  contingent  premiums  in  force  December  31,  1921 $2, 907. 8ns  .'f) 

GENERAL  INTERROGATORIES  . 

Gross   premiums   and   assessments    (less   reinsurance   and   return 

premiums)   received  from  organisation  of  company $6,260,815 

Net  losses  paid  since  organization 4 ,249 .9ir) 

TMyidends  paid  policyholders  since  commf^nclng  business None 

Largest  net  amount  insured  in  any  one  hazard 10,000 

BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 

Net 

Net  risks             premiums             Net  losses  Net  lossf^s 

written                received                 paid  incurred 

Fire $2,354,285         $44,839  99           $2,074  97  $4,603  34 


MORTGAGES  OWNED  CLASSIFIED  BY  STATES 

Amount  of 
State  principal  unpaid 

Pennsylvania    $2 .  100 


SUMMARY  OF  BONDS  AND  STOCKS  OWNED  • 

Book  Par  Market  Actual 

P.onds:  value  Tslue  ralue  cost 

Government: 

United    States $113.063  45  $114,300  $113,910         $113.063  45 

Political  Subds  of  States.  Terr  and  Poas: 

United    States 113,527  84  111,700  115,230  115,256  39 

Railroad: 

I'nited    States 90.219  44  92.000  85.600  91,289  44 

Industrial  and  Mlacellaneous'. 

United    StateB 50,932  99  62.000  46,250  50,932  09 


Total    bonds $367.743  72  $370,000  $360,990         $370,542  27 


stocks: 

Railroad: 

I'nited    States $3.305  00  $2,000  $2,300  $3.305  00 

Tnlustrial  and  Miscellaneous: 

United    Stale* 46,690  00  160.000  61,454  46.690  00 


ToUl  stocks $49.905  00  $162,000  $53,754  $4»,99S  00 


ToUl  bonds  and  stocks $417.788  72  $632,000  $414,744  $420.587  27 


^  For  detailed  list  of  bonds  and  stocks  see  Pennsylvania  report  covering 
921    business  of  fire  and  msrine  companies. 
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NARRAGANSETT  MUTUAL  FIRE  INSURANCE 

COMPANY 

10  WBYBOSSET  STREET,  PROVIDENCE,  R.  I. 

[liicorpofvted  1894 ;  commenced  buslnegs  1895] 

FREDERICK  W.  MOSES,  President  WALTER  K.  PULT-EN,  Secretarr 

INCOME 

Deductions  ffom  gtou  prtmiums 

written  and  renefced: 

Return  premiums 
Reinsurance         on  e«iiicell«d 
premiums  poltciet  N«t  pronMioi* 

Fire  $15,731  42       $182,853  34 


Interest  : 

Bonds  and  stocks $11 ,30<)  (W 

Deposits    247  95 

From,  other  sources 7  45 


Total 11 .562  (Hi 

Premium  on  Canadian  deposit 244  M 

Kale  Ctiicago  and  Eastern  Illinois  certificate 38  On 

(rross  profit  on  sale  or  maturity  of  ledger  assets:     Bonds 236  <* 


Total  iMone  $194, 93S  H 

Ledger  Assets  December  31,  1909 243, 776  71 


Total    $438, 709  S5 


DISBURSBMENTSr 

Xet  amount  paid  poiifcy holders  for  losses: 

Fire    $7,284  38 

Tornado,  windstorm  and  cyclone 364  55 

Sprinkler  leakage * 1 ,  149  04 

Total    $8,797  07 

Agents'  compensation,  ijicluding  brokerage 56  9^ 

Field  supervisory  expense 1 ,701  S«» 

Salaries  and  feei 9,033  sn 

Kent  897  31 

Furniture  and  fixtures 222  3" 

Inspections  and  survevs 2,627  7.*> 

Federal  taxes ^ 359  6** 

Taxes,  licenses  and  fees:    State,  county,  mtmicipal,  $2,434.35: 
insurance  department,  $486.65;  fire  department,  $11.68;  fire 

patrol  and  salvage  corps,  $118.63 3,051  3i 

Postage,  telegraph,  telephone,  exchange,  express 410  2- 

Legal  expense  232  7^ 

Advertising  and  subscriptions,  $100.43;  printing  and  station- 
ery, $786.99   1^87  4-2 

K'ew  York  exchange 39  Or. 

Llnabsorbed  premiums  paid  to  policyhcdderd 173,435  9rt 

Gross  loss  on  sale  or  maturity  of  ledger  assets:     Bonds 1,52:2  0<» 
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Gross  decrease,  by  adjuattnent,  in  book  value  ol  ledger  asteta: 
Bonds,  $1,500;  stocks,  $50^ 2,0W  00 


Total  Disburtements   $805, 273 


Balance    |888, 486  79 


LBDGBB  ASSBTS 

Book  Tadue  of  bonds,  $182,208,173  stocks,  $^6,271.60 $208,479  77 

(."Hsh  in  company's  ofiice 147  60 

Deposits  in  trUfiSt  companies  and  banks  on  interest 16,764  77 

Agents'  balaaces  not  orer  three  niantfas  due 8,043  75 


Total    •. $833, 485  78 

KON<<.£DOBR   ASSETS 

Interest  accrued  on  bonds 2 ,  185  ^7 

Market  raluc  <rf  bonds  a»d  stocks  over  beek  value 13 ,  179  23 


Total  Asaets $848, 800  89 

LIABILITIES 

Net 

Losses  and  clttlms  :  an  paid  claioHi 

Fire $l,46a  00 

Tornado,  windstorm  and  cyclone 129  00 

Sprinkler  leakage    1 ,  185  00 


$2,779  00 
Unearned  premiums: 

Fire  risks  effective  on  and  after  January  1, 

1921    $100,023  93 

All  risks  effective  prior  to  January  1,  1921. .  12,569  41 

Total    112,593  34 

Salaries,   rents,   expenses,   bills,   accounts,   fees,    etc.,   due   or 

accrued    492  30 

Estimated  amount  of  taxes  hereafter  payable 2,147  34 


Liabflitiea    $118,011  98 

Surplus   to   policyholders 180, 788  91 


Total    $248, 800  88 


ALL  PREMIUMS  EFFECTIVE  ON  AND  AFTER  JANUARY  1,  1921 

Fire 

Written  or  renewed  in  1921 $198,984  96 

Deduct  expiration*  and  cancellations 13,313  70 

Nei  premiuiaa  in  force  December  31,  1921 8185,271  26 


Total  amount  at  risk  in  force  December  31,  1021,  on  Fibe  businens 

effectiFe  on  and  after  January  1,  1921 $22, 100. S.IQ  00 


PftSimUfira  us  AXL  BITSIKESH  EFFECTIVS  PEIOB  to  JANXABY  l.  19£1 

In  force  December  31,  1920 -|23l ,319  62 

l>educt  expirations  and  cancellations 198,259  74 

Net  premiums  in  force  December  31,  1921 $.'{3,or)9  8S 
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Total  amount  of  riak  In  force  December  31,  1921.  on  all  bualneaa 

ellectiTe  prior  to  Janoary  1,  1921  (excluding  Perpetual  Bislu^ .       |3,946,0S1  00 


Notes  or  contingent  premiuma  In  force  December  81.  1921 

GENERAL  INTERROGATORIES 

Groaa   premiums   and   assessments    (less   reinsurance   and   return 

premiums)   received  from  organiaation  of  company 

Net  losses  paid  since  organization 

Dividends  paid  policvholders  since  commencing  business 

Largest  net  amount  Insured  in  any  one  hazard 


$654  .m  42 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 


Net  rides 
written 

Fire $2,860,002 

Tornado,  windstorms  and  cyclone 

Sprinkler  leakage 


Net 

premiums 

received 

$1,861  76 


Net 
paid 

82.129  68 


6  51 


Totals 82.860.002 


81.851  76    82.135  19 


$3,092,400 

350,272 

2,272.517 

50.500 


NetloMrt 
ioeumd 

12,063  8^ 

50  00 

5  51 

S2.139  39 


SUMMARY  OF  BONDS  AND  STOCKS  OWNED  • 


Bonds : 

OoT«mmeiit: 
United    gtatea... 
Other    count rleii. 


Total 


States,  Territories  and  Possessions: 

United    ffUtes 

Canada    


Book 
value 

|6S.g44  76 
4,900  00 

$70,744  75 


t2,800  00 
9.455  50 


ToUl 


Political  Subds  of  States.  Terr  and  Poss: 

United    SUtcs 

Canada    


ToUl 


Railroad: 
United    States. 


InduKtrial  and  Miscellaneous; 

United    States 

Canada    


Total 


S12.250  50 


18.000  00 
IS. 500  OO 

$21,500  00 


124.829  38 


$25,598  54 
7,280  00 

$32,878  54 


ToUl    bonds $162,208  17 


Stocks: 

Railroad: 

United    SUtes $3. 48-1  0^ 

Banks.  Trust  and  Insurance  Companies: 

United  SUtes 7,10«1  00 

Industrial  and  Miscellaneous: 

United  SUtes 35,707  55 


ToUl  stocks. 


$46,371  60 


ToUI  bonds  and  sto«ks $208,479  77 


Par 
value 

$68,250 
5,000 


$73,250 


$8,000 
10.000 


$13,000 


$8,000 
15.000 


$23,000 


$28,000 


$30,200 
8,000 


$38,200 


$175,460 


Market 
TSlna 

$68,012 
6.000 


$73,018 


$2,820 
9.650 


$12,470 


$7,890 
13.500 


Actuil 
ccst 

I65.M4T3 
4.9«'  » 


ro.:44  r* 


12.*' ?* 
1.455  5« 


$12.  M 


■.  M 


$21,190 


$25,750 


$27.6">0 
T.440 


$3S,0»0 


n\.'^  ■■•■ 


$26,917 


$25,!S<  •'♦ 

7.a»  '■' 
$s.f:«» 


$167,712         $16S.S»S: 


*For  detailed  list  of  bondi  and  stocks  see  Rhode  Island  report  Govenot 
1921  business  of  fire  and  marine  companies. 
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NATIOXAL  MUTUAL  ASSURANCE  COMPANY 

WIDENER  BUILDING,  PHILADELPHIA,  PA. 

[Incorporated  1901;  commenced  business  1902] 

FREDSRICK  A.  DOWNES.  President  CHARLES  H.  THOMAS,  Secretary 

INCOME 

Deductions  from  gross  premiums 

written  and  renewed: 

Return  premiums 
Reinsurance        on  cancelled 
premiums  policies  Net  premiums 

Fire $ $19, 80^  23       $180,863  43 


Interest: 

Bonds  and  stocks $0,266  46 

Deposits    344  44 

ToUl    0,610  00 

Oross  profit  on  sale  or  maturity  of  ledger  assets:     Bonds. ...  16  00 

Total  Income  $190, 490  33 

Ledger  Assets  December  31,  1920 239, 060  16 


Total    $429,  540  49 

DIBBUR&EMBNTS 

Xet  amount  paid  policyholders  for  losses: 

Fire   "...' $6,332  92 

Tornado,  windstorm  and  cyclone 454  66 

Sprinkler  leakage 1,540  23 

Total   $8,327  81 

Field  supervisory  expense 442  79 

Salaries  and  fees 10 ,  420  04 

Rent  917  28 

Furniture  and  fixtures 37  49 

Inspections  and  surveys 2 ,  667  82 

Federal  Uxes    " 385  03 

Taxes,  licenses  and  fees:     State,  county,  municipal.  $617.98; 
insurance   department,   $519;    fire   department,   $5.29;    fire 

patrol  and  salvage  corps,  $281.21 1 ,423  48 

Postage,  telegraph,  telephone,  exchange,  express 21 1  92 

Lej^al  expense   90  59 

Advertising  and  subscriptions,  $103.49;  printing  and  station- 
ery, $621.78  725  27 

Auditors 136  00 

Dividends  to  policyholders 173 ,556  52 

Gross  loss  on  sale  or  maturity  of  ledger  assets:    Bonds 50  00 


Total  Disbursements   $199, 397  04 

Balance   $880, 148  46 
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LEDGER    ASSETS 

Book  value  of  bonds,  $205,316.24;  stocks,  $2,250 $207,566  i\ 

Cash  in  company^e  office 1 ,387  SI 

Deposits  in  trust  companiefi  and  banks  on  interest 14,140  77 

Agents'  balances  not  over  three  months  due 7,038  o2 

Agents'  balances  over  tlrree  months  due 10  0^ 

Total    $230, 143  45 

NON-L£Dfi£R   ASSETS 
Interest  accrued  on  bonds 3,066  32 

GrOM  AMCtS 1833,209  97 

DBDrCT  ASSETS   NOT   ADMITTED 

Agents'  balances  over  three  montlis  due $10  08 

Book  value  of  bonds  and  atocks  over  market 
value    11 ,766  24 

Total 11,776  r>2 

Total  Admitted  Assets $8^1,438  65 

LIABILITIES 

Net 
Iiosses  and  dial  mis :  nnpald  ckiitt? 

Pire   , $887  K. 

Tornado,  windstorm  and  cyclone 151  -IT 

Sprinkler  leakage .' 223  37 

$1,271  <>'• 
Unearned  premiums: 

Fire  risks  effective  on  and  after  Januarv  1, 

1921    *...         $06,818  43 

All  risks  effective  prior  to  January  1,  1921. .  6,873  78 

Total   103, 6»2  21 

Salaries,    rents,   expenses,   bills,   accounts,  fees,   etc.,  due    or 

accrued   £96  »^' 

Estimated  amount  of  taxes  hereafter  payable 1,000  74 

Liabilities    $106, 260  86 

Surplus  to  policyholders 115,  ITS  77 

Total    $221,433  66 


ALL  PREMIUMS  EFFECTIVE  ON  AND  AFTim  JANUARY  1.  1921 

Fire 

Written  or  renewed  in  1921 $200,665  »" 

Deduct  expirations  and  canrellations 13,6ofl  n* 

Net  premiums  in  force  December  31,  1921 S1S7.01»  tt? 

Tt)tnl  amount  nt  rsk  in  force  Pecembpr  31,  1921,  on  Fire  busine$%8 

Hfectivo  on  and  alter  Jnrinary  1,   1921 $21  ,S75,t72  »*> 

PIIEMIUMS  ()\  ALL  BISINESS  EFFECTIVE  PRIOR  TO  JANUARY   1,  1921 


In  foite  Itecember  31.  1920 |22l  .3tS7  M 

Dfuuot   ijxiwrations   and    cancellations 200,996  !«'^ 

Net   premiums   in   foice   December   31,    1921 $20. 590  "^' 
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'l'i»tal  amount  of  risk  in  force  December  31,  1921,  on  all  business  . 

.ffective  pri<n-  to  January  1,  1921 $2,481,931  00 


Xdtps  or  contingent  premiums  in  force  December  31,  1921 

GENERAL  INTERROGATORIES 

(iross   premiums  and   assessments    (less  relnsumnce   and   retuni 

premiums)  received  from  organisation  of  company 

N>t  losses  paid  since  organization 

I'ividends  paid  policyholders  since  commencing  business 

Largest  net  amount  insured  in  any  one  basard 


$1,037,029  35 

--— — 


$2,113,553 

180,095 

1,591,305 

15,000 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 


Netriaks 
written 

Fire $2, 196. 710 

Tornado  windstormB  and  cyclone 

Sprinkler  leakage 

Totals S2, 196.710 


Net 
premiums 
received 

$1,352  46 


$1,352  46 


Net  loeses 
paid 

$1,232  90 


1  74 


$1,234  64 


Net  losses 
incurred 

$1,164  21 

80  00 

1  7^ 

$1,245  95 


SUMMARY  OF  BONDS  AND  STOCKS  OWNED  • 


Doiuls: 

Government: 

U  n  i  t ed  Sta  tea 

States,  Territories  and  PoBaeuIons: 

Untied    States 

Political  Subds  of  States,  Territoriea  and  PoBserBlona; 

I'nited    States 

Railroad: 

United    States 

ludustrial  and  Miscellaneous: 

United    States 


Book  value 

and  actual 

cost 

Far 
value 

Market 

value 

129.741  00 

ISO. 000 

ft».860 

6.0«8  76 

6.000 

4.960 

96.8S1  99 

95.000 

96,400 

68.212  00 

72.000 

58.050 

6.m  60 

5,000 

4.866 

Total    bonds $206,316  24 

■lo^ks: 

Railroftd: 
rnlwd    States 9.250  00 


Total   bonds  and  stocks $207.566  24 


$207,000 
4.600 


$211,500 


$193,100 


9.  TOO 


$195,800 


^  For  detailed  list  of  bonds  and  stocks  see  Pennsylvania  report  covering 
1921  business  of  fire  and  marine  companies. 
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NORTHWESTERN  MUTUAL  FIRE  ASSOCIATIOX 

CENTRAL  BUILDINC,  SEATTIJi:,  WASHNGTON 

[Incorporated   and   commenced   business   1901] 

F.  J.  MARTIN,  President  M,  D.  L.  RHODES.  Secretan 

INCOME 

Deductions  from  gro»%  prcmium% 

icritien  and  renetced: 

Return  premiums 
Reinsurance        on  cancelled 
premiums  policies  Net  premluir.> 

Fire    $702,911  43       $780,758  17  $2,143,077  04 

Motor  vehicles 49,730  06        205,290  ^^ 

Hail    76  69  457  >7 


$702,911   43       $830,504  92  $2,348.82:^^4 


Intere^l: 

Mortgajre  loans   $2,984  70 

Bonds  and  stocks 49,916  79 

Deposits    970  59 

From  other  sources 2 ,  794  15 


Total    56.666  '23 

Inspection  fees    25.313  SO 

Increase  iu  premiums  paid  in  advance 6.077  r»- 

Exohange    '.  . .  4,56:i  '.'7 

Agents'  balances  previously  charged  off 1 ,341   44 

Gross  profit  on  sale  or  maturity  of  ledjrer  assets:     Bonds....  2.1>»-  •'>2 

Total  Income  $8,  444,968  91 

Ledger  Assets  December  31,  1990 1,  S60, 689  32 

Total    $4, 295, 659  S4 

BISBURSBMBNTS 

Net  aiiioiuit  paid  policvholders  for  losses: 

Fire    .' .«613,316  24 

Motor  vehicles  117.150  76 


Total    $730,473  lO 

Los.s  adjustment  expense 12,94s  77 

Agents*  compensation  and  allowances,  including  brokerage. . .  116.081  H 

Field  supervisory  expense 262. 81 1  ^i 

Salaries  and  fees 199. Ids  74 

Rent  22.144  h7 

Furniture  and  fixtures 20,460  o:, 

Maps    4, ItiS  02 

Inspections  and  sur^^eys I0.6o3  14 

Federal  taxes    \ 7  ,^81  <Vi 

Taxes,  licenses  and  fees:     State,  county,  municipal,  $23,861.87; 
insurance    department,    $5,092.87;    fire*  patrol    and    salvage 

corps,  $1,491.26;  all  other  except  real  estate,  $1,732.60 32, ITS  On 

Postage,  telegraph,  telephone,  exchange,  express 18,01s  :U 

I^gal  expense    7 ,  527  4f 
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Advertising   and    subscriptions,    $24,036;    printing    and    sta- 
tionery,  $28,362.30    52,398  30 

Miscellaneous,  including  $1,802.11  investment  expense;  $1,200 

insurance  federation;  $1,828.28  convention  expense.- 10,877  41 

Employees'  participation    19 ,  372  62 

Real  estate  taxes ' 249  28 

Dividends  to  policyholders 706,750  27 

Decrease  in  liabilities  during  rear  on  account  of  ledger  lia- 
bilities     ' 1 ,067  68 

Agents'  balances  charged  off 6,554  67 

Gross  loss  on  sale  or  maturity  of  ledger  assets:     Bonds 286  13 

ToUl  Disbursements   $2, 242,700  81 


Balance    12, 052, 958  43 


LEDGER   ASSETS 

Book  value  of  real  estate $2 ,257  83 

Mortgage   loans 42,390  00 

Book  value  of  bonds,  $1,154,585.40;  stocks,  $2,000 1,156,685  40 

Cash  in  company'^  office 25,829  83 

Deposits  in  trust  companies  and  banks  not  on  interest 190,077  72 

•Deposits  in  trust  companies  and  banks  on  interest 582  52 

Agents'  balances  not  over  three  months  due 464,731  98 

Agents'  balances  over  three  months  due 35,909  86 

Bills  receivable  taken  for  fire  risks 3,898  85 

Bills  receivable  taken  for  risks  other  than  fire 349  70 

Furniture,  fixtures  and  automobiles 61 ,454  031 

Reinsurance  recoverable  on  paid  losses 7,490  95 

Accounts  receivable   10 ,  823  10 

Xyashington  bank  depositors'  guaranty  fund  certificates   le«s 

dividend  No.  1  of  $12,642.66 50,570  06 


Total    $2,052,858  43 

NON-LEDGER   ASSETS 
Interest  and  rents  accrued: 

Mortgages    $1 ,265  90 

Bonds    7 18,626  11 

Other   assets   194  71 


Total   20,086  72 

Market  value  of  bonds  and  stocks  over  book  value 19,531  41 


Gross  Assets    $2,092,  576  56 

DEDUCT  ASSETS  NOT  ADMITTED 

""urniture,  fixtures,  safes  and  automobiles $61,454  03 

Vgents'  balances  over  three  months  due 35,909  86 

Ulls  and  accounts  receivable 1 1 ,  172  80 

^ot  admitted  reinsurance  recoverable 4,517  29 

deposits  in  insolvent  banks,  $2,023.17;  Wash- 
ington Bank  depositors'  guarantv  fund  cer- 
tificate  (35  per  cent  total),  $22,124.66 24,147  83 

Total    137,201  81 


'otal  Admitted  Assets $1,955, 874  75 
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LIABILITIES 

Doduct  Net 

IjMses  and  claims :                                        Total                reinsurance  unpaid  claims 

Fire   $156,052  46        $66,661  73  $98,500  7? 

Motor  vehicles 10,715  86     10,716  86 


$165,768  32         $56,551  73       $109,216  69 


Unearned  premiums: 

Fire  rislcs  effective  on  and  after  January  1, 

1921    !...   $1,141,603  82 

Hisks  other  than  fire  effective  on  and  after 

January    1,    1921 100,453  91 

All  risks  effective  prior  to  January  1,  1921         113,639  69 


Total   1 ,355,697  42 

Dividends  declared  and  unpaid  to  stockholders 40,181  47 

Salaries,    rents,  expenses,   hills,   accounts,   fees,   etc.,  due   or 

accrued    2 ,000  00 

K»timated  amount  of  taxes  hereafter  payable 35,917  04 

Continf^ent  commissions  or  other  charges  due  or  accrued. .  ^. .  19,863  12 

Due  reinsuring  companies  for  premiums 13,200  23 

Applications    pending,    $567.95;    dividends    apportioned    and 

unclaimed,  $1,364.01    * 1,931  96 

Deposit  premiums,  $9,245.18;    employees*  bond  account,  $36; 

Blyth,  Witter  &  Co.  on  bonds  purchased,  $840.22 10,121  40 

Accounts  payable   1 ,  081  15 


Liabilities   $1,  588, 810  88 

Surplus  to  policyholders 886, 184  87 


Total    $1,956,874  76 


ALL  PREMIUMS  EFFECTIVE  ON  AND  AFTER  JANUARY  1,  1921 

Tomttdo. 
Motor  windatorm 

Fire  vehicles  and  cyclone  Totals 

Written  or  renewed  in  1021 ....  $3,617,740  83      $368,766  65  $806  31       $3,882,301  60 
Deduct  expirations  and  cancel- 
lations      1.025.388  25          03.333  25  319  80        1. 089. 041  30 


InforceDecemb«r31, 1921.  $2,592,352  58      $200.422  30              $485  51       $2.7D3.2tO  39 
Deduct    premiums    for    rein- 
surance          426,753  29     426.753  29 


Net    premiums    in    force 

December  31,  1921 $2,165.509  29      $200,422  30  $485  51       $2,366.507  10 


Total  amount  at  risk  In  force  D<»cpmb<»r  31.  1921,  on  Firk  buslnefi» 
effective  on  and  after  Jaiiunr.r  1.  1921  (exclndinj?  Perpetual 
Risks)    $170,300. 7r>3  00 


PREMIUMS  ON  ALL  BUSINESS  EFFECTIVE  PRIOR  TO  JANUARY  1.  1921 

In  force  December  81.  1920 $2,709,402  49 

Deduct  expirations  and  cancellations •         2.481 ,808  95 


Net  premiums  In  force  December  31,  1921 $277,008  54 


Total  amount  of  risk  in  force  December  81.  1921.  on  aH  business 

effectlre  frrior  to  .Tamiarj  1,  1921  (excluding  Perpetual  Risks).     $18,189,501  00 
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GBNERAL  INTERROGATORIES 
GroBs   premiams   and   assessmentB    (less   reiDsurance   and   retarn 

premiums)    received  from   organization   of  company $13,424,057 

Net  losses  paid  since  organization 4 ,022 ,  905 

Dividends  paid  policyholders  since  comnkeDcfag  buriness 3,620,611 

Largest  net  amount  Insured  in  any  one  hazard 45 .  373 

BtJSINB66  IM  THE  STATE  OF  NSW  YORK  DURUNG  1021 

Net 

Net  riska             premiums             Net  lenses  Het  losses 

wiitten                received                   paid  incurred 

Fire $1,288,062        $17,01151               $146  19  $2,435  19 


MORTGAGES  OWNED  CLASSIFIED  BY  STATES 

Amount  of 
State  principal  unpaid 

Washington $42,390 

SUMMARY  OF  BONDS  AND  STOCKS  OWNED  ♦ 

Book                  Par                 Market  Actual 

Bonds:                                                                             value                 vahie                 value  cost 

Oov«rnment: 

Ualtad    States |t67.6S4  50              1358,400              |2o7,854  |tf7.««  SO 

Political  Subds  of  States,  Terr  and  PoSs: 

United    States $717,a06  tt              $724,100              |733.6ft  1726.06199 

Oaaadlt 4&,828  &8              .    46.867                  48.»56  46.328  58 

Total    |T»,-«4  4fr               $770,967               $782,628  $770.890  57 

Railroad ; 

United    States 14.937  50                 $5,000                 $2,763  $4.937  50 

Canada    129.358  00                180.337               181,072  129. BSD  00 

ToUl    $134,296  50              $18o.837               $133,835  $134,2^6  50 

Total    bonds $1,164,585  40           $1,214,704           $1.174, U7  $l,l«$.,dll  57 

Stocks: 

Blanks,  Trust  and  Insurance  Companies : 

United    States 2,000  00                    2,000                    2.000  2,000  00 

I                                  ■ '            ■  I      . «.  —    ■  ■ 

ToUl  bonds  and  stocks $1,156.585  40           $1.216.70A           $1.176.U7  $1,164,841  97 

*F«r  detailed  list  of  bond  and  stoctet  aee  Washington  report  corertng 
1921  business  of  fire  and  marine  cempsoiies. 
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OHIO  FAKMERS  INSURANCE  COMPANY 

LE  ROY,  OHIO 
[Incorporated   and  commenced   business  1848] 
F.  H.  HAWLET,  President  W.  B.  HAINES.  Swretary 

INCOME 

Deductions  from  groHs  premiums 

written  and  renewed: 

Return  premiums 
Reinsurance        on  cancelled 
premiums 

Fire    $680,828  57 

Motor  vehicles '  16, 166  53 

Inland     navigation     and     trans- 
portation      25 ,353  33 

Tornado,  windstorm  and  evclone.  21,789  72 

Hail   .' 18  51 

Sprinkler  leakage 3,122  82 

Explosion    41  31 


policies            Net  preiniuui^ 

$573,222  32  $2,259,237  59 

67,890  31         173,000  54 

163,497  84 

24,917  86 

63  32 

2,407  59 

56  17 

254,824  12 
250, 0&«  27 

616  31 
1.281  34 

541  34 

$747,320  79       $832,055  41  $2,939,557.11 


Interest  and  rents: 

Mortgage  loans  $126,388  18 

Collateral  loans 10,542  66 

Bonds  and  stocks 63,294  79 

Deposits    13,844  65 

From  other  sources 154  09 

Rents   7,347  60 


Total  interest  and  rents 221 ,571  67 

Profit  and  loss  account 127  49 

Borrowed   money    (gross) 70,000  («fi 

Agents*  balances  previously  charged  off 4,906  42 

Gross  increase,  bv  adjustment,  in  book  value  of  ledger  assets: 

Bonds    .' 2,375  00 


Total  Income   $8,2S8,58S  W 

Ledger  Assets  December  31,  19S0 5, 238,073  70 

Total    ^ $8,476,611 73 

DISBURSEMENTS 

Net  amount  paid  policvholders  for  losses: 

Fire    ". $1,338,910  67 

Motor  vehicles 133,727  12 

Inland  navigation  and  transportation 235,839  15 

Tornado,  windstorm  and  evclone. 68,422  56 

Hail   .' 9  96 

Sprinkler   leakage    ^,  114  16 

Total    $1,782,023  ^i 

Loss  adjustment  expense 66, 144  i^i 

Agents*  compensation  and  allowances,  including  brokerage...  788,1^5^^ 

Field  supervisory  expense 92.072  •'^7 
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Salaries  and  fees 200 ,654  08 

Rent 4,000  00 

Maps   4,300  59 

Inspections  and  surveys 52 ,  933  47 

Federal  taxes    26,425  95 

Taxes,  licenses  and  fees :  State,  county,  municipal,  $79,503.54 ; 
insurance  department,  $4,126.97;  fire  department,  $3,897.99; 
fire  patrol  and  salvage  corps,  $4,116.41;   all   other  except 

real  estate,   $10,652.94 102,297  85 

Postage,  telegraph,  telephone,  exchange,  express 14,491  80 

I^gal  expense   818  89 

Advertising  and  subscriptions,  $13,932.07;   printing  and  eta-" 

tionery,  $17,921.24   31,853  31 

Miscellaneous,  including  $7,063.61  rents;  $1,792.78  office  sup- 
plies; $3,065.90  annual  meeting;  $4^444.30  insurance;  $336.- 
C4   audit;   $2,892.79  talmlating;   $2,182.57   statistical;   $1,- 

316.46  entertainment  of  agents 31 ,856  00 

Profit    and   Ir^s:      Furniture    and   fixtures   charged   off,   $6,- 

812.01;  unearned  premium,  $20.80;  return  premium,  $4.39.  6,837  20 

Borrowed  money  repaid   (gross) 70,000  00 

Interest  on  borrowed  money 221  67 

Real  estate  repairs  and  expense,  $*9,024.95;  taxes,  $1,807.72..  10,832  07 

.Agents'  lyilances  charged  off 4 ,544  87 

Gross  loss  on  sale  or  maturity  of  ledger  assets :     Bonds 2 .  802  45 

Total  Disbursements $8,  398, 836  96 


Balance    $5, 183, 374  83 


LEDGER  ASSETS 

Hook  value  of  real  estate $358,285  00 

Mortgage   loans    2 ,  463 ,  549  34 

Collateral  loans 215 ,215  00 

Book  value  of  bonds,  $1,193,506.40;  stocks,  $54,285 1 ,247,701  40 

Cash   in  company's  office 47 ,082  29 

Deposits  in  trust  companies  and  banks  not  on  interest 2 ,  385  55 

Deposits  in  trust  companies  and  banks  on  interest 301 ,586  67 

Agents'  balances  not  over  three  months  due 390. 152  37 

Agents'  balances  over  three  months  due 20,240  87 

Bills  receivable 38.827  78 

Due  from  general  agency   (closed ) 5 , 921  89 

Accounts   receivable    1 ,273  76 

Due  from  other  insurance  companies 26,918  25 

Furniture  and  fixtures 64. 144  66 


Total    $5, 183,374  83 

NON-LEDGER   ASSETS 

Interest  and  rents  due  and  accrued: 

Mortgages    $59,746  07 

Bonds    15,232  86 

Collateral  loans 5,088  32 

Other  assets    26  25 

Rents   132  50 


Total  interest  and  rents 80 ,  226  00 


Gross  Assets $5, 263, 600  83 
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deduct  assets  not  admitted 

Furniture,  fixtures,  safes,  supplies $64,144  66 

Agents*  balances  over  three  months  due 20,240  87 

BiUs   receivable    38,827  78 

Bue  from  general  agency   (closed) 5,921  89 

Book  value  of  ibondg  and  stocks  over  market 

value 38,405  78 

Not  admittid  reinsurance  recoverable 6,068  49 

Accounts  receivable   1 ,273  76 

Excess  of  collateral  loan  and  accrued  interest 
thereon  over' market  vahie  of  security  held  aa 

collateral    332  50 


Total    175,205  73 


Total  Admitted  Assets  $5,088, 8M  10 


LIABILITIES 

Deduct  Net 

XjOSScs  and  claims :  Total  reinguraDce        unpaid  c!aiiB<« 

Fire    $283,634  62       $114,177  53       $169,457  09 

Motor  vehicles  33,377  45 

Inland    navigation    and    trans- 

-portatioa    84,257  78 

Tornado,  windstorm  and  cyclone       10,365  80 

Hail    .' 4  60 


3,220  00 

0,053  45 
447  33 

30,157  45 

75,204  3r; 

9,918  47 

4   n*) 

$126,898  31 

$284,741  isA 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

paid i 150  50 

Unearned  premiums: 

Fire  risks  effective  on  and  after  Januai'y  1, 

1921    \...   $1 ,670,213  68 

Risks  other  than  fire  effective  on  and  after 

January  1,  1921 410,321  80 

All  risks  effective  prior  to  Januarj-  i,  1921 . .      1 ,472,363  34 


ToUl    3,561,898  ^^ 

Salaries,    rents,    expenses,    bills,    accounts,    fees,   etc.,    due   or 

accrued     164  33 

Bsiiroated  Amount  of  taxes  hereafter  payable. 66,904  5() 

Contingent  commissions  or  other  charges  due  or  acci'ued 8,000  («» 


Liabilities,  except  emergency  reserve fS,  381, 808  89 

Emergency  reser\*e  $125,000  00 

Surplus    .' 1 ,041  ,o35  1 1 


Surplus  to  policyholders 1, 166, 53S  11 

Xot«l    ., 85,088,385  10 
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ALL   PREMIUMS    (EXCLUDING   PBRPETUALS)    EPiTBCTIVB  ON  AND   AFTER 

JANUARY  1,  1921 


Fire 

Written  or  renewed  in  1921 . . .  .$3,230,035  12 
Eieeae  or  original  premiumeover 

premiuixiB  received  for  rein- 

raranee 661  38 

Totals $3,286,590  60 

Deduct  expirations  and  caneel- 
latioDS.    382.442  02 

In  force  December  31, 1921. $2, 854, 154  48 
Deduct     premiums    for     rma- 
suranoe:. 577,182  14 

Net     premituns    in     force 
December  31,  1921 $2,276,972  34 


Motor  vehicle 
$235,854  90 


$235,854  90 
61,537  06 

$174,317  84 
14,665  92 


Inland  Tornado, 

navigation  and  windstorm  and 

transportation  cyclone 

$398,999  59  $287,05^  53 


$398,990  50 

133,797  30 

$265,202  20 

24,553  66 


$287,052.53 
14,219  74 

$272,832  79 
20.706  66 


$159,651  02        $240,648  54        $252,036  13 


Written  or  renewed  in  1921 .... 

Excess  of  original  premiums  over 
premiums  received  for  Tt&xi- 
surance 


HaU 
$588  95 


Totals $588  95 

Deduet  esquraUons  and  cancel- 
lations  93  13 

In  force  December  31, 1921 .  $495  82 
Deduct     premiums    tor    rein- 
surance   6  93 

Net    premiums    in    force 

December  31,  1921 $488  89 


l^rinkier 
leakage 

$5,045  76 


$5,045  76 
1,553  39 

$3,492  37 
2.346  76 

$1,145  61 


Riot,  civil 
commotion  and 

eiq>losion  Totals 

$582  02  $4,164,158  87 


561  38 


$582  02     $4,164,720  25 
131  31  593.774  04 


$450  71     $3,570,946  21 
32  89  639,584  96 


$417  82    $2,931,361  26 


Total  amount  at  risk  in  force  December  31.  1921,  on  Fire  businesn 
eltective  on  and  after  January  1,  1921  (exchiding  Perpetual 
Risks)    $239.018.146  00 

PREMIUMS    ON    ALL    BUSINESS     (EXCLUDI>'G    PBRPETUALS)     EFFECTIVE 

PRIOR    TO    JANUARY    1.    1921 


In  force  December  31,  1920 

Written  or  renewed  daring  tbe  year 

Excess   of  original   premiums  over   premiums   receive<l   for   reln- 
snrance    


Total    

Deduct  expirations  and  caBcellatlons , 


In  force  at  end  of  year 

Dednct   premiums   for  reinsurance. 


$8,067,419  50 
354,774  84 

1,994  53 

$8,424,188  8T 
3,502.600  25 

$4,831,520  92 
695.560  25 


Net  premiums  in  force  December  31,  1921 


14,135.969  37 


Total  amount  of  risk  in  force  December  31,  1021.  on  all  business 

effective  prior  to  January  1.  1921  (excluding  Perpetual  Risks).   $485,092,056  00 


GENERAL  INTERROGATORIES 

Gross    premiums   and   assessments    (less   reinsurance   and   return 

premiums)  received  from  organization  of  company 

Net  losses  paid  since  organization 

T»Lvidead8  paid  policyholders  since  commencing  basin  ess 

LAr^est   net  amount  insured  in  any  one  hazard 


$48,511,854 

27,973,823 

None 

15,000 
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bu8ine6s  in  the  state  of  new  york  during  1921 

Net 

Net  risks           premiums          Net  losses  Net  losses 

written              received                paid  incwrcd 

Fire $28,605,327      $242,405  97      $188,662  68  $156.83409 

Motor  vehicles 2.879,373          32.102  43          20.193  17  10,256  18 

Inland  navicatioD  and  transportation      1.865.096          40.924  28          46,99173  65.91170 

Tornado,  windstorms  and  cyclone. . .            73.400               237  48                 70  93  828  27 

Sprinkler  ieakace 370.336                493  68            5.114  16  5.0W  16 

Totals $33,793,532      $316,163  84      $210.932  67  $238,960  40 


M0RTGA(;ES  owned  classified  by  STATES 

Amount  of 
State  principal  nopail 

Ohio |2,463.:^49 


COLLATERAL  LOANS 


Cleveland  8  W  *  Col  R  R  CleveUnd  bond*  1927  5« 

40   The  McCoy  Csnnlng  Co 

30    MagJnnis   Reslty    Co    ZanesvlUe   Ohio 

50    Fairmont   Creaniery  Co  Omaha  Neb  com  g'ock 

16    Hydraulic  Sf«»<»l  Co  pfd  stock 

Commonwpalth  Edison  Co  bonds  1943  5s 

10000    Templar  Motor  Corp  Cleveland  Ohio  com  stock 

1000    Clcvclind  Trinidad  Pav  Co  Wilmington  Del  pfd  stk 

230    Fairmont   Creamery    Co  Omaha   Neb   pfd   stock 

43    Tuscarawas  Agenry  Co  New  Philadelphia  Ohio 

L'nited  States  Liberty  bonds 

50    Ohio    Match   Co    Wadsworth    Ohio 

50    Ohio  S*lt  Co  Wadsworth  Ohio 

30    McCoy  Canning  Co  com  stock 

1 0  pfd  stock 

United  States  Liberty  bonds 

35    Ohio  Match  Co  Wadaworth  Ohio 

60    Ohio    Salt    Co    Wadsworth   Ohio 

60    Ohio    Match    Co    W^adsworth    Ohio 

40    Ohio  Salt  Co  Wadsworth  Ohio 

19    Cottle  Co  Warren  Ohio 


Market 

Amount 

Par  value 

value 

loaned 

Rai.- 

$«2.000 

$53. 31 0 

$50.  ■•-i^ 

• 

4.000 

4,000 

2.30f' 

», 

3.000 

3.000 

;«' 

i 

s.ooo 

7.000 

5.frf-|f. 

*- 

1.500 

11.200 

1.S15 

e 

1.000 

940 

100,000 

45.000 

loo.o-y- 

c 

lOO.OOO 

90.0fn 

23.000 

21.620 

14.  »f' 

. 

4.200 

3.  ISO 

ZV4i 

1.100 

1.100 

9W 

i 

5.000 

31.000 

10.0f» 

S 

5.000 

6.400 

4,000 

4.000 

3.000 

i 

1.200 

1.200 

l,W^ 

« 

3.500 

15.875 

10.000 

6 

e.ooo 

7.0S0 

5.000 

21.000 

10,000 

( 

4.000 

4.720 

1.900 

2.565 

2,0f« 

5 

Total     $360,400        $323,150        $2lS.!l» 


SUMMARY  OF  BONl>S  AND  STOCKS  OWNED  • 

Book  Par  Market  A.ta^: 

Bonds:  value  value  value  ^■»-' 

Oovemment: 

United     SUtM $472.444  00  $472,444  00  $472,444  1*  ICJ'.i -'' 

Political  Subds  of  States,  Terr  and  Pass: 

United     SUtee 396.«82  40  398.682  40  391,51162  41\«'«' 

Railroad: 

United    firutes 200.380  00  202,000  00  178.520  00  I'^.tiS"' 

Industrial  and  MIsrellaneous: 

United    States 124.000  00  124,000  00  124,000  00  U4>-  ' 

Total    bonis $1,193.506  40      $1,195.126  40      $1,166.475  62      $1.21!.1'X  •♦ 

Stocks: 

Railroad: 

United    States $48.625  00  $50,000  00  $37.2^00  I4S.<:'   • 

Industrial  and  Miscellaneous: 

United    Slates 5.660  00  5.660  00  5,660  00  :.:«■•• 

Total   stocks $54.285  00  $36,660  00  $42.910  00  $34.Sw 

Total  bonds  and  stocks $1,247,791  40      $1,250.785  40      $1,S09.38'»  62      $!.:««  4S*^ 

*  For  detailed  list  of  bonds  and  stocks  see  Ohio  report  covering  1921  busi- 
ness of  fire  and  marine  companies. 
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THE  OHIO  MILLERS  MUTUAL  FIRE  INSURANCE 

COMPANY 

CANTON,  OHIO 

[Incorporated   and   commenced   business   1880] 

WILLIAM  11.  CLARK,  President  WILLIAM  N.  REED,  Secretary 

INCOME 

Deductions  from  groBB  premiums 

ujritten  a»d  renewed: 

Hetiira  premiums 
on  cancelled 

policies  Net  premiums 

Fire    $568,084  99  $1,346,554  56 

Assessments  levied  on  premium  notes  and  contingent  liability 
during  year   *.         221 ,  149  64 

$1,667,704  20 
Int**rest: 

Mortgage  loans   $2R ,  560  85 

Collateral  loans 2,936  25 

Bonds  and  stocks 59,961  03 

Deposits    10, 141  43 

From  other  sources 78  44 

ToUl    101,678  00 

Gross  pr(rfit  on  sale  or  maturity  of  ledger  assets:     Bonds.  ...  112  50 
Gross  increase,  by  adjustment,  in  book  value  of  ledtyer  assets: 

Bonds    27 ,400  00 

Total  Income  $1, 696, 894  70 

Ledger  Assets  December  31,  1920 2, 901, 440  36 

Total    $3, 998,835  06 

DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses:     Fire $1 .416,336  19 

Loss    adjustment    expense 16,592  72 

Aunts'  compensation  and  allowances,  including  brokerage...  186,059  75 

Field     supervisory    expense 50,477  02 

Salaries    and    fees 63 ,  413  66 

Rent    2,440  43 

Furniture  and  fixtures 720  45 

In8i>ection8  and  surveys 3,319  12 

Federal  taxes    17 ,267  JTB 

Taxes«  licenses  and  fees:  State,  county,  municipal,  $30,699.72; 
insurance  department,  $790.50;  fire  department,  $1,177.05; 
fire  patrol  and  salvage  corps,  $2,356.37 ;  all  other  except  real 

estate,   $27.10    35 ,050  74 

Posta^,  telegraph,  telephone,  exchange,  express 3,411  31) 

Lejoral    expense    631  68 

Advertising  and   subscriptions,  $1,463.53;    printing  and   sta- 
tionery,  $2,681.22    4,144  73 

)flice    expense    2,777  37 
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Agents'   balances   charged  off 82,246  84 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds,  $2,300;*  stocks,  $10,000 12,5(K)  (n) 

Total  DialmrMments   $1,897,890  S9 

Balance    $»,  100.944  77 


LBDGBR   ASSETS 

Mortgage  loans  $AU,Vl\  ^^ 

Book  value  of  bonds,  $961,194.90;   stocks.  $157,676.25 1,118,871  ir* 

Deposits  in  trust  companies  and  banks  not  on  interest 25,000  00 

Deposits  in  trust  companies  and  l)anks  on  interest 215,190  23 

Agents*  balances  not  over  three  months  due 249,251  4:! 

Cash  deposit  with  company's  agents ' 7,910  0» 

Total    IS,  100,944  77 

NON-LEDQBR   ASSETS 

Market  value  of  bonds  and  stocks  over  book  value 11,085  10 


Gtms  iUMta $2, 118,089  87 

DEDUCT  ASSETS  NOT  ADMITTED 
Cash  deposited   with  agents 7,910  Oft 


Total  Admitted  Assets $S.  104, 119  87 

LIABILITIES 

Net 

Ix)K8e8  and  claims :     Fire $346,387  00 

Ktitimated  expenses  of  investigation  and  adjustment  of  losses 

unpaid    7.500  on 

Unearned  premiums: 

Fire  risks  effective  on  and  after  January  1, 

1921    $733,774  16 

AJI  riaka  eiTeetive  prior  to  January  1,  1921. .         140,906  47 


Total    874,680  6;> 

Estimated  amount  of  taxes  hereafter  payable 37,000  0(* 

Contingent  commissions  or  other  cluirges  due  or  accrued 34,000  00 

Liabilities    $1.88e^M7  83 

Surplus  to  policyholders 804,  S78  Si 

Total    »» 104, 119  87 


ALL   PREMIUMS    (EXCLUDING   PERPETrALS)    EFFECTIVE   ON   AXD  AFTER 

JANTARY  1.  im 

fin 

Written  or  rmewed  in  1930 $1,914,639  5S 

Deduct  expirations  and  cancellations 475,663  9^ 

Net  premiums  in  force  December  31,  1921 f  1 ,437. 9ti  ^ 

Total  amount  at  risk  la  force  Deeemlber  31,  19S1,  on  Firs  busliieBii 
e8fective  on  and  after  January  1,  1921  (excluding  Perpetual 
Risks) $S9.974.02n  00 
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PREMIUMS    ON    ALL    BUSINESS    (EXCLUDING    PERPETUALS)     EFFECTIVE 

PRIOR  TO  JANUARY  1,  1921 

In  force  December  31,   1920 |1.7^.849  62 

Deduct   expirations   and   cancellations 1 ,435 ,429  20 

Net  premiuins  In  force  December  31,'  1921 $304.420  42 

Total  anioont  of  risk  in  force  December  31,  1921,  on  all  basiness 

effective  prim-  to  Januarj  1,  1921  ^exdodlng  Perpotufd  Bialw).  $20,429,315  00 


Notes  or  contingent  premiums  in  force  December  31,  1921 $2,352,124  86 

GENERAL  rKTERROGATORIES 

Gross    premiums   and   asseaaments    (less  reinaurance   and   return 

premiums)  received  from  organization  of  company $12,647,743 

Net  losaea  paid  since  org^anlzadon 8,907,440 

Largest  net  amount  Insured  itt  any  one  hazard 80.000 

'      BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 

Net 
Net  risks  premiums  Net  losses  Net  losres 

written  received  paid  ■  laoiniBd 

Fire $2,270,485  40        $67,929  75        $11,206  69        $14,905  69 


MORTOAGES  OWNED  CLASSIFIED  BY  STATES 

Amount  of 
State  principal  unpaid 

Ohio •: $484,722 

■t        SUMMARY  OF  BON'DS  AND  STOCKS  OWNED  "^  7! 

Bondsl  Book  -^P^t  '^ilaAet  Ifitltdb 

GoveraiiMnt:  yalue  vAlue  value  cost 

United   m#te8 187^,712  50  $7Q6,000              1681.000      •  IMS; 007  60 

State*,  Territories  and  Poesesalozka: 

United    States 44,500  00  45.000                 40,360            44,920  50 

Political  Subds  of  States,  Terr  and  Po0>: 

United    States H3,iS2  40  227,000               222,450           227,046  10 

RjLllr«ad: 

United    SUtes 17,600  00  25,000                 19,000            22,600  00 

'  '     ■     «  ■                    »                             ■'■■■■ 

Total    bonds \....  1981.194  W  11,002,000              i9ttl,S0O         «df9.4T4 10 


Stocks: 

Raflfoad: 

l/nlted    Sutes 1135,600  00  $110,760  $U5.0S0         $189.016  69 

BMuMMt  Tmat  and  Insurance  Companies : 

United    sutes 22.076  25  22.076  22,076  22.076  25 


Total  stocks $157.676  26  I1S2.826              $m>156         $211,992  94 

Total  bonds  and  stopki $1,118,871  15  $1,184,826          $1,129,956      $1,191,467  04 

•-         *  .        •      • 

^Wox  detailed  list  of  bonds  and  stocks  see  Ohio  report  covering., Id^l  busi- 
ness of  fire  and  marine  companies. 
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OHIO  MUTUAL  INSURANCE  COMPANY 


96  EAST  MAIN  STREET,  SALEM,  OHIO. 

[Incorporated  1876;  commenced  bufllnesi  1877] 

J.  R.  VERNON,  President  J.  AMBLER.  Secretarj 

INCOME 

Deductions  from  ffro98  premiums 

written  and  renewed: 

Beturo  premiums 
Reinsurance        on  cancelled 
premiums  policies  Net  premiums 

Fire   $14,602  27        $26,584  79      $167,308  92 


Interest  and  rents: 

Mortgage  loans  $1 ,056  10 

Eonds   and   stocks 13,922  34 

Deposits    145  80 

Rents   606  50 


Total  interest  and  rents 15 ,730  54 


Total  Income $188, 019  47 

Ledger  Anets  December  SI,  19t0 S76,9U  85 

Total 98M,  8M  88 


DISBURSEMENTS 

Net  apiount  paid  policyholders  for  losses:     Fire $63,268  o^ 

Loss    adjustment   expense 1 ,105  41 

Agents'  compensation  and  allowances,  including  brokerage...  25,272  S3 

Field  supervisory  expense 683  52 

Salaries  and  fees   30, 166  OO 

Rent  1,064  38 

Furniture  and  fixtures 691  ® 

Maps   10  84 

Inspections  and  surveys 1 ,  177  45 

Federal  Uxes    1,418  53 

Taxes,  licenses  and  fees:     State,  county,  municipal,  $2,038.02; 
insurance  department,  $471.12;  fire  department,  $42.86;  fire 

patrol  and  salvage  corps,  $129.51 2,681  51 

Postage,  telegraph,  telephone,  exchange,  express 778  72 

Advertising   and    subscriptions,    $222.04;    printing    and    sta- 
tionery, $940   1,162  04 

Miscellaneous    161  63 

Federation  of  Mutual  Fire  Insurance  Companies 377  79 

Real  estate  repairs  and  expense,  $166.56;  taxes,  $178.02 344  58 

Dividends  to  policyholders 43,442  22 

Total  Ditbursemeiitf  $178,797  88 


BaUnce    $888, 756  M 
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T^BIXQBR  AS8BTS 

Book  value  of  rtal  estate. $8,000  00 

Mortgage  loans  .    17 ,600  00 

Book  value  of  bonds,  $295,457.67;  stocks,  $30,900 326,357  67 

Caeli  in  company's  office 539  46 

Deposits  in  trust  companies  and  banks  not  on  interest 5,726  73 

Deposits  in  trust  companies,  and  banks  on  interest 4,723  02 

Agents'  balances  not  over  three  months  due 22,591  74 

Agents'  balances  over  three  months  due , 218  38 


Total    $385, 756  99 

NON-LEDGER  ASSETS 
Interest  accrued: 

Mortgages     $2fr  50 

Bond* 2,465  92 


Total   , 2,493  42 

Market  value  of  bonds  and  stocks  over  book  value 9,232  33 

Office  furniture  and  fire  maps 1 ,200  00 


GroM  Assets $398»6Sa  74 

DEDUCT  ASSETS  NOT  ADMITTED 

Furniture,  fixtures,  safes,  supplies $1 ,200  00 

Agents'  balances  over  three  montb»  due 218  38 

Total    1 ,418  38 

Total  Adinittcd  Assets $897,864  86 

LIABILITIES 

Net 
unpaid  claims 

Losses  and  claims :     Fire $10 ,  843  86 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

(paid,  $67.52;   unpaid,  $136.48) 204  00 

l"n earned  premiums: 

Fire  risks  effective  on  and  after  January  1, 

1921    $91,649  67 

All  risks  effective  prior  to  January  1,  1921 . .  1,993  38 


Total    ^ 

I>i^idend8  declared  and  unpaid  to  policyholders 

Salaries,  rents,   expenses,   bills,   accounts,   fees,  etc.,   due   or 

acerued    

Estimated  amount  of  taxes  liereaf ter  payable 

Contingent  commissions  or  other  charges  due  or  accrued 

He/twtm  premiums r. .:.»..:. .     

Blxeliange    


93,643  03 

3,682  44 

37  41 

1,306  51 

2,783  06 

1,914  12. 

127  T6 

LiAbilities    $114, 54S  SI 

Sorplns  to  policyholders t6S,  798  15 

Total    8897,964  86 


ALL  PREMIUMS  EFFECTIVE  ON  AND  AFTER  JANUARY  1,  1921 

Fire 

or  renewiMl  in  1921 S208,495  90 

2>eci«iiet  ezpir*tioDS  and  cftnceUfttions 27,749  28 

^et  premhunt  in  force  December  31. 1921 , ^ 8130,746  76 
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Total  amount  at  risk  in  force  Deoem¥«»  Sl»  IfiSdIu  on  Pieb  business 

,    effective  on  and  after  January  1,  1021 $18.254,G3»  00 

PREMIUMS  ON  ALL  BUSIN£9J»  EVFE^TIYK  PBJOE  TO  JANUARY  1,  1921 

la  force  December  81,   1920 n84»89S  69 

I>edact  expirations  and  cancellations 179,675  97 

Net  premiums  In  force  Deoettber  SI,  1921.  j IS, 211  tt 

Total  amount  of  risk  in  force  December  31.  19^1,  on  all  business  . 

effective  prior  to  January  1,  1021  (excfttdlnf  Perpetual  Risks) .  $6S4,1<M)  00 


Contingent  premiums  in  force*  December  81,  1021 |539,800  IS 

GENERAL  INTERROGATORIES 

Gross  premiumB   and   assessments    (less  reinsurance  and  return 

premiums)   received' frbm  organisation  of  company |2, 755. 373 

■Net  losses  paid  since  organisation 1,413,067 

Dividends  paid  policyholders  since  commencing  business ^^^'^ 

Ijfirgest  net  amount  insured  in  any  one  hazard 10,000 

BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1021 

Netriaks  premiums  Netloaws  NetkMKi 

mikien  reeeiTtd  paid  inointd 

Fire $708,879  $8,875  14  $5,886  13  $5,889  73 

MORTGAGES  OWNED  CLASSIFIED  BY  STATES 

Amount  of 
S  ta  te  principal  uopAid 

OJhlQ $17,600 

SUMMARY  OP  BONDS   KJ^  STTOCKS  OWNED  • 

Book  Par  Market  AetMi 

Boadt:  value  vala»  vain*  ca^ 

OoTemment: 

United    SUtea $199.019  17 

Folltleal  Subds  of  fitatas,  Terr  and  Foes: 
United    8Ute> »6.4(M  SO 


Tout    bonds |MS,4«f67 

Stocks: 

Railroad: 

United    States 195.000  00  tSS.OOO  |18.$00  |15.S«» 

Banks,  Tmst  and  Insurance  Companies: 

VnitfA    SUtee ,..  5,900  00  6.900  12,8S0  lO^Olll 


ToUl  stoHcs.... $I0.90000  «tO|90O  $3S.4iO  t»,J»» 


ToUl  bonds  and  stocks 9f2S.367  67  4940,400  9SSS.S90        $SS.»*<  * 


^ 


*  For  detailed  list  of  bondi  and  stocks  see  Ohio  report  covering  19tl  ^ib- 
ffit99  of  fire  and  marine  companies. 
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PAPER  MILL  MUTUAL  INSUJRANCE  CfOMPAJfY-     ; 

185  FR^^KI^IN  STREET,!  BiOKTON,.  MASS.    '       :      . 
[Incorporated  1886;  commenced  business  1887] 
DAVID  W.   LANE,   President  GEO.    H.    GIBSON.   Secretary 

lie^XucixwiB  jrom  gross  p.emiums 

-  , ,  toritten  and  renewed:  . 

Return  premiums 
Reinsurance        on  cancelled 
•premliDBUi '     >   •  ^paOdcles  Net  premiums 

Fire .  ..$?0,3J10.  59  ,   ,$^^83,043  61 


,'   1 


Interest : 

Bonds    $29,213  54 

Deposits 1 ,728  66 

Fjom  o^jer  sources .  r  4i  ..^ 


r.  •  •  ►•  «' 


Total ., $30,946  87 

Premimn  on  Canadian  exchange' 67  50 

OroBS  profit  on  sale  or  maturity  of  ledger  assets:     Bonds.  •.,.;.  572  19 

Total  Income ,  ♦„.,  ^$5;i4,630  17 

Ledger  Assets  December  81, 1990 ^ .       670^  996  B2 


Total    $1, 184,926  79 


DISBURSEMENTS 

Net  amount  paid  pctlicyliolders  for  losses: 

Fire    ,,.•  ...  $1MPT  98    .. 

Tornado,  windstorm  and  cyclone 428  02 

Sprinkler  leakage  1,643  96           <  .     . 

Total $12,769  96 

Salaries  and  fees , ..„.. ...........  .   21)391  00 

Rent  ! 1 ,665  05 

Infipocstioss  and  surveys 10^,400  09 

Federal  taxes   ;*.;-4:..  ■-     .     639-98 

Taxee,  licenses  and  fees^    State,  county,  municipal,  $2,340.7.7; 
insmroQ^  department,  $326.95;  fire  patrol  and  salvage  corps, 

$18.43    2 ,686  15 

Postage,  telegraph,  telephone,  exchange,  express 270  90 

Legal  expense p  .... , .^ . . ., , , ,     187  39 

Advertising  and  subscriptions,  $40.97;   printing  and  station- 
ery, $900.22   .J 941   19 

Miscellaneous    ..,«.,';,,  ^ .  36  15 

Dividends   to  policyholders 47 1 , 531  43 

Gross  loss  on  sale  or  maturity  of  ledger  alssefeBr    Bonds: ....  ' '687  50 
Grrass  decrease,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds ,....:...:.:......  •     ••"   22501! 


Total  Disbarsements   $583, 834  80 


Glance    $661, 591  99 


> 


1062                  Papee  Mill  Mutual  Insurance  [1921 

ledger  assets 

Book  value  of  bonds,  $582,859.32;  stocks,  $11,000 ^593.859  32 

Cash  in  company's  office 92  85 

Deposits  in  trust  companies  and  banks  on  interest 42,093  72 

Agents'  balances  not  over  three  months  due 24,215  42 

Agents'  balances  over  three  months  due 430  68 

Total    $981, 891  99 

NON-LBDOEB   ASSETS 

Interest  accrued  on  bonds 9, 129  86 

GroM  Assets $$70,  7«1  $9 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  over  three  months  due $430  68 

Book  value  of  bonds  over  market  value 11 ,494  32 

Total    11 .925  00 

Total  Admitted  Assets $608,79$  $5 

LIABILITIES  . 

Net 

Losses  and  claims :  unpaid  claims 

Fire   $1 ,597  C« 

Tornado,  windstorm  and  cyclone 380  00 

Sprinkler  leakage 223  00 

$2,200  00 
Unearned  premiums: 

Fire  risks  effective  on  and  after  January  1, 

1921    $271,367  11 

All  risks  effective  prior  to  January  1,  1921. .  35,302  39 

Total  306,669  50 

Salaries,   rents,  expenses,  bills,  accounts,   fees,  etc.,   due  or 

accriied    50  00 

Kstimated  amount  of  taxes  hereafter  payable 2 ,  500  00 

•      LiabiUties   $311,41$  SO 

Surplus  to  policyholders S47,  S77  S$ 

•  ^ 

Total    $6i8,788  85 


ALL  PREMIUMS  EFFECTIVE  ON  AND  AFTER  JANUARY  1.  1921 

Tin 

Written  or  renswed  in  1921 $512,296  42 

Deduct  expirations  and  caneellationa 94,905  6S 

Net  premiums  in  foroe  Deoembet  91. 1921 8i87.390  7S 

Total  amount  at  risk  in  force  December  31,  1921,  on  Fiee  business 

effective  on  and  after  January  1.  1921 $66,964,814  00 
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PREMIUMS  ON  ALL  BUSINESS  EFFECTIVE  PRIOR  TO  JANUARY  1,  1921 


in  force  Di^rember  81,  1920 , 

Written  or  renewed  during  the  year. 


Total    

Dedact  expirations  and   cancellations. 


Net  premiums  in  force  December  31,  1921, 


$619,725  sn 
1,057  78 

$620,788  11 
518,193  20 


$102,589  91 


Total  amount  of  risk  in  force  December  81,  1921,  on  all  business 

(>flrectiTe  prior  to  January  1.  1921 $14,636,621  00 


Notes  or  contingent  premiums  in  force  December  31,  1921 

GENERAL  INTERROGATORIES 

Gross  premiums   and   assessments    (less  reinsurance   and   return 

premiums)  received  from  organisation  of  company 

Not  losses  paid  since  organisation 

Dividends  paid  policyholaers  since  organisation 

largest  net  amount  Insured  in  any  one  hasard 


$2,949,903  35 


$6,234,877 

403,173 

8,908,298 

100,000 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 


Netriiks 
written 

Fire $6,987,206 

Windstorms 

^rinUer  leakage 

Totals 16.987.206 


Net 
premiums 
received 

$56,819  67 


$56,810  67 


Net 

paid 


$074  45 

17  18 

240  12 


$1,240  75 


Net 

incurred 

$809  20 

67  18 

251  62 

$628  00 


SUMMARY  OF  BONDS  AND  STOCKS  OWNED  • 


Bonds: 


Book 
TSlae 


Ooremmeot : 

United    0Ute> llU.ttt  82 

Canada    M.0S5  87 

Other    countries 8,825  00 


Toui    n«,810  II 


States,  TorrltorlM  and  Possessions: 

United    States 

Canada    


IS. 000  00 
4.625  00 


Total 


11,825  00 


Political  aabds  of  SUtss,  Terr  and  Poss: 
United    8Utes , 


|80,ltl  n 


Railroad: 
United    SUtes 1206.511 


In<*nBtiial  and  Mis(^eIlaneo«ls : 
United    SUtes 1149. 


00 


ToUl    bonds 1582.858  32 

Stocks: 

Industrial  and  Miscellaneous: 
United    SUtes 11.000  00 


Total  bonds  and  stocks 1513.159  21 


Par 
Taluo 

1140.000 
26.000 
10,000 


1175,000 


15,000 
6,000 


no.  000 


161.000 


1214.850 


8182.000 


1612.860 
11,000 


1822.850 


Market 
Tahie 

1137.700 

24.800 

9.900 


14.900 
4.000 


88.900 


841.890 


1671.865 
11,000 


1582.866 


Actual 
cost 

1132.849  S3 

24,085  87 

9.625  00 


1172.400         1166,910  19 


15,140  63 
4.616  00 


I9.76S  63 


151. 408  13 


1187.265    8201,617  60 


1152,980    1150,191  00 


1687.807  45 

11,000  60 
8608.807  45 


*For  detailed  list  of  bonds  and  stocks  see  Massachusetts  report  covering 
1921  business  of  fire  and  marine  companies. 
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PAWTUCKKT  MUTUAL  FIRE  XNSURAXCE  COMPANY 

25  MAPLK  STREET,  PAWTUOKET,  R.  I. 

[Inoorporated  1848 ;  commeAced  business  1S49] 

AUGUSTINE  A.  MANX,  President  FRANK  BISHOP.  Si-^ntUij 

INCOME 

D€ducti4m8  from  groas  premium* 

icriiten  and  renetced: 

Return  preminms 
Reinsurance        on  canceOed 
premiums  policies  Net  premiuxnt 

Fire    $64,477  58  $83,388  45  $493,880  30 

Motor  vehicles  26,301  15  13,491  99  52,768  64 

Inland  navigation  and  transporta- 
tion      1,1<»85  3,80120 

Tornado,  windstorm  and  c}'clone 34  35  2  4S 

Sprinkler  leakage 1 ,038  86  2,003  76 

Riot,    civil    commotion    and    ex- 
plosion      24  6  84 

$80,778  73         $99,063  74       $552,463*22 


Interest  and  rents: 

Mortgage  loans $837  92 

Bonds  and  stocks 31 ,288  48 

Deposits    530  05 

Rents 3,435  62 


Total  interest  and  rents 36.0d2  0" 

Salem  Mutual  Syndicate  refund  on  contribution,  July,  1914. .  921  74 

Gross  profit  on  sale  or  maturity  of  ledger  assets:     Bonds. ...  150  00 

Total  Income  $i89, 027  OS 

Ledger  Assets  December  31,  1920 867, 46S  79 

Total $1,457,080  82 


DISBURSEMENTS 

Net  amount  paid  policvliolders  for  losses: 

Fire    ! $145, 119  40 

Motor  vehicles 25,769  53 


Total    $170,888  9^. 

Loss  adjustment  expense 2,949  7o 

Agents'  compensation  and  allowances,  including  brokerage...  132,339  25 

Field  supervisory  expense 4,093  b 

Salaries  and  fees 30,325  H 

Rent  4,377  56 

Furniture  and  fixtures 2, 151  87 

Maps 1,597  S3 

Inspections  and  surveys 6,288  W 

Federal  taxes 5,655  18 

Taxes,  licenses  and  fees:     State,  county,  municipal,  $6,501.98: 

insurance  department,  $2,681.25;   fire  department,   $87.86; 

firfe  patrol  and  salvage  corps,  $323.39 9,594  48 

Postage,  telegraph,  telephone,  exchange,  express 1.621  Jfi 
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Legal  expense   » ^ .  ► . . . .  100  GO 

Advertising  and  subscriptions,  $2,040.76;  printing  and  station- 
ery, $4,196.15    6,236  91 

Auditing   1,534  8T 

Charity 375  00 

To  correct  error  in  1920  statement 3,032  14 

Real  estate  repairs  and  expense,  $726.01;  taxes,  $S92.m 1,618  81 

DiYidendfl  to  policyholders  80,488  48 

Total  Disbursements  $465,869  U 


Balance $9tl,  821  48 


LEDGER   ASSETS 

Book  value  of  real  estate $36,000  00 

Mortgage  loans  14,400  00 

Book  value  of  bonds,  $807,603.67;  stocks,  $60,519 868,122  67 

Cash  in  company's  office 60  00 

Deposits  in  trust  companies  and  banks*  on  interest < 18,628  33 

Agents*  balances  not  over  three  month^^  due 53,556  03 

Agents*  balances  over  three  months  due 1 ,064  45 

ToUl Idei^SAl  48 

NON-LEDGER  ASSETS 
Interest  accrued: 

Mortgages    $12  52 

Bonds    7,797  96 


Total    7,810  48 

Market  value  of  real  estate  over  book  value 8^640  00 

Reinsurance  recoverable  on  paid  losses 359  29 


Gross  Assets    $1,  008, 631  25 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  over  three  months  due $1,064  45 

Book  value  of  bonds  and  stocks  over  market 

value    47,496  67 


Total 48,561  12 


■^*..  i. 


Total  Admitted  Assets $960,970  13 

III  I  ^^.»^i^^.^^^^fc^,^^^^ 

LIABILITIES 

Deduct  Net 

Losses  and  claims :                                          Total                 reinsurance  unpaid  claims 

Fire $45,294  81              $502  66  $44,792  15 

Motor  vehicles   5,795  22                999  60  4,796  62 


$51,090  03  $1,602  26        $49,587  77 


Ke^lmated  expenses  of  investigatiim  and  adjustment  of  losses 

(  paid,  $180.02;  unpaid,  $650) 830  02 

L^n  earned  premitims: 

fire  risks  effective  on  and  after  Jaaiuaiy  1, 

1921   $305,249  22 

Risks  other  than  fire  effective  on  and  after 

.January  1,  1921 27 ,229  92 

All  risks  effective  prior  to  January  1,  1921.'.         179,207  99 

Total 511,687  13 
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Dividends  declared  and  unpaid  to  policyholders 

Salaries,   rents,  expenses,  bills,   accounts,   fees,  etc.,   due   or 

accrued    

Bstimated  amount  of  taxes  hereafter  payable 

Contingent  commissions  or  other  charges  due  or  accrued 

Unearned  interest  on  mortgages 

Beal  estate  and  personal  property  tax 


7,790  69 

519  33 

7,883  lb 

1,000  00 

60  18 

323  20 


LiAbilitiei    $579, 680  47 

Suipltts  to  policyholders 880, 


ToUl   1960,070  18 


ALL  PREMIUMS  EFFECTIVE  ON  AND  AFTER  JANUARY  1.  1921 


Pipe 

Written  or  renewed  in  1921 $565,477  61 

Deduct expirationa and cancellationB.      67,016  47 

In  force  December  81.  1921 8498.461  14 

Deduct  premixuns  for  reinsurance ...       30 ,  993  49 

Net  premiums  in  force  December 
31.  1921 8467.467  65 


Motor 
vehicle 

192.561  78 
17.406  16 

$75,155  62 
25.682  60 


Inland 
navigation  and 
transportation 

$4,911  06 
1.379  63 

$8,531  42 


Written  or  renewed  in  1921 

Deduct  exjnrations  and  cancellations. 


In  force  December  31,  1921. . 
Deduct  premiums  for  reinsurance. 


Net  premiums  in  force  December  31,  1921 


$#9,473  02 


Sprinkler 
leakage 

$3,042  62 
1.593  78 

$1,448  84 


$1,448  84 


$3.531  42 

Riot,  civil 

commotion  and 

ezploeion 

$7  08 
2  99 

$4  09 


Tornado, 
windstorm 
and  csrdone 

$36  83 

34  35 

$2  48 


$2  48 


Totals 

$666,036  97 
87.433  38 

$578,603  50 
56.076  09 


$4  09       $521,927  50 


Total  amount  at  risk  in  force  December  31.  1921,  on  Fire  business 

effective  oji  and  after  January  1,  1921 $38,008,040  00 


PREMIUMS  ON  ALL  BUSINESS  EFFECTIVE  PRIOR  TO  JANUARY  1.  1921 


In   force  December  31.   1920 , 

Written  or  renewed  during  the  year. 


Total   

Deduct    expirations    and    cancellations. 


$900,753  78 

66.268  72 

$967,022  SO 

472.907  12 

$404,115  .IS 

30.559  66 

1463.555  72 

•  '      ^— — ^  .            ■■ 

Total  amount  of  risk  in  force  December  31.  1921,  on  all  business 

effective  prior  to  January  1,  1021 $34,605,823  00 


In  force  at  end  of  year 

Deduct  premiums   for   reinsurance     , 

Net  premiums  in  force  December  31.  1921 


GENERAL  INTERROGATORIES 

Gross   premiums  and   assessments    (less  reinsurance  and   return 

premiums)  received  from  organisation  of  company. 

Net  losses  paid  since  organization 

Dividends  paid  policyholders  since  commencing  business 

Largest  net  amount  insured  in  any  one  hazard 


$5,209,807 

2.011.104 

1.194.106 

15.000 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 


Net  risks 
written 

Fire $8,906,450 

Motor  vehicles 89.394 


Net 
preniiiiiis 
received 

$73,869  78 
1.573  50 


Net  , 

$12,913  26 
1.747  00 


Net 


$22,964  $6 
2.900  78 


Totals $8,997,853        $75.443  87        $14.660  26        $35.165  12 
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MORTGAGES  0\V:NED  CLASSIFIED  BY  STATES 

Amount  of 
State  principal  unpaid 

Rhode  Island   $14,400 

SUMMARY  OF  BONDS  AND  STOCKS  OWNED  • 

Book                   Pftr                 Market  Actual 

Bonda:                                                                          value                value                value  cost 

Oovemment: 

United    SUtee |893,1»1  97              $427,000              $418.S85  $393.16197 

Canada    9,660  70                 10,000                   9.660  9.660  70 

Other    countries 4,968  60                   6.-O0O                   4,800  4,953  60 

«a»«i^^i«aM^B^-^Ma^>^            ^B^MMW—^I^Mi^B^M^-i^^            mm^^^mm^m^^^m^K^m^i^  — .^^  ■                  ■    ^M^^Ji^ 

Total    $407,776  17              $441,000              $482,686  $407,776  17 

States,  Territories  and  Posseuions: 

United    SUtes $238,912  60              $269,000              $227,220  $265.64186 

^^i— — ^^— ^        ■    ■    ■     ■      >                  ^l^BBM-«BM^i^BMMM^.l^                 ^i«^Mii^H^M^^^_.^^  ^■^^^.^■^^^^^.^^MM^ 

Political  Subds  of  Statas,  Terr  anA  Poss: 

United    SUtes $26.906  26                $27,000                $26,000  $26,906  26 

Canada    10,000  00                 10,000                   9,850  10.000  00 

Total    $36,906  25                $87,000                $35,860  $86,906  26 

Railroad: 

United    States... $46,680  00               $48,700               $81,674  $46,620  00 

Industrial  and  Miscellaneous: 

United    fftates $67.888  75                $60,500               $62,060  $57.888  76 

Total    bonds $807,608  67              $847,200              $779,889  $814.383  02 

Stocks: 

Railroad: 

United    States $50,900  00                $46,700               $34,237  $58,248  76 

Industrial  and  Miscellaneous: 

United    States 9.619  00                 10,000                   7,000  9.619  00 

Total  stocks $60,619  00               $66,700               $41,287  $67,867  75 

Total  bonds  and  stocks $868,122  67  .           $908,900             |8S0,686  $881,200  77 

*  For  detailed  list  of  tends  and  stocks  see  Rhode  Island  report  coyering 
1921  basineM  of  fire  and  marine  companies. 
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PENNSYLVANIA  LUMBERMENS  MUTUAL  FIRE 

INSURANCE  COMPANY 

LAFAYETTE  BUILDING,  PHILADELPHIA,  PA. 

[Incorporated  and  cammenced  business  1895] 

EDWARD  F.  HBNSON.   President  HARRY  HUMPHREYS.   Secretary 

INCOME 

Deductionu  from  fjross  premium* 

written  and  renewed: 

Return  premiams 
Reinsurance        on  cancelled 
premiums  policies  Net  premiums 

Fire    $151  95         $84,244  28       $835,288  80 


Interest : 

Mortgage  loans   ..  .* $13,712  95 

Bonds    67 ,303  67 

Deposits 2, 007  54 

Total 83,024  16 

Transfer  of  agency  and  brokerage  profits 10,000  00 

Gross  profit  on  sale  or  maturity  oi  ledger  assets:    Bonds 4,105  17 

Gro€S  increase,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds    106,453  20 


Total  Income  f  1,  OSS,  871 

Ledger  Assets  December  31,  1920 1, 417, 076  19 

TotaJ    $S,4»ft,947 


DISBURSEMENTS 

Xet  amount  paid  policyholdere  for  losses :     Fire 

Ix)ss  adjustment  expense  

Agents'  compensation,  including  brokerage 

Salaries  and  fees 

Rent  

Furniture  and  fixtures 

Inspections  and  surveys 

Federal  taxes    

Taxes,  licenses  and  fees:  State,  county,  municipal,  $8,935.39; 
insurance  department,  $1,415.80;  fire  department,  $1,268.11; 
fire  patrol  and  salvage  corps,  $.381.51;  all  other  except  real 
estate,  $1,002.66    

Postage,  telegraph,  telephone,  exchange,  express 

Legal  expense   

Advertising  and  subscriptions,  $6,972.52;  printing  and  station- 
ery, $7,731.01    

Public  accountants   

Investment  expense   

Dividends  to  policyholders,  $340,910.04,  less  $94.52  from  rein- 
suring companies   

Agents'  balances  charged  off 


$291,407  13 

3,099  12 

56,542  39 

55,512  26 

5,107  98 

3,586  5S 

12,698  37 

4.567  69 

13,003  47 

4,617  94 

911  OS 

14,703  53 
978  50 
518  50 

340,815  52 
140  72 

1921]             Pennsylvania  Lumbbrmens  Mutuax  1009 

Gross  loss  <m  sale  or  maturitj  of  ledc^er  assets:     Bond^; . , . . .  12  00 
Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets: 

Boijds 187  50 


Total  Dislrarsemeiits   ^ . . .      $808, 410  28 


Balance    $1,  647, 537  24 


LEDGER  ASSETS 

Mortgage  loans  $240,700  00 

Book  vahie  of  bonds ....... 1 1 ,276;O0a  67 

Casli  in  company^s  office 711  88 

Depoeita  in  trust  companies  and  banks  on  interest 94,804  60 

Agents'  balances  not  over  tbree  months  due 34,914  81 

Agents'  balances  over  three  months  due 309  38 

Total    $1, 647, 687  24 

r 

NON-LEDGER  ASSETS 
Interest  accrued: 

Mortgages    $3,606  56 

Bonds    » . . .  22,790  74 


Total 26,397  30 

Market  value  of  bonds  over  book  value 9, 749  18 

Due  from  Justin  Peters'  Agency  and  brokerage  accoimt 60,736*90 


Gross  Assets ...  $1, 744,480  6$ 

DEDUCT  ASSETS   NOT  ADMITTED 

Agents'  balances  over  three  months  due ,  $309  38 

Overdue  and  accrued  interest  on  bonds  in  de- 

tBxdt 268  33 

Due  from  Justin  Peters  Agency  and  brokerage 

account 60,73690 


Total   6 1 ,  304  j61 


Total  Admitted  Assets  $1,888,  !!•  01 

LIABILITIES 

Net 
unpaid  claims 

lx>0ses  and  claims:    Fire .', $44,100  00 

Estinfiated  expenses  of  investigation  and  adjustment  of  losses 

unpaid    500  00 

LTnearned  premiums:     Fire  risks  effective  on  and  after  Janu- 

a,ry  1,  1921 407,470  73 

Salaries,   rentSj  expenses,  bills,  accounts,  fees,  etc.,   due  or 

aecrued 2,000  00 

Kstimated  amount  of  taxes  hereafter  payable 12,642  82 

Contingent  commissions  or  other  charges  due  or  accrued 4,153  11 


I^Ubflities   9470»8e«  86 

StxTplns  to  policyholders 1, 818, 849  85 

fi       -^        '  "t      j ■ II  i' 

Total    f . . .  .* . . . . : .  fl,«88, 118  01 
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ALL  PREMIUMS  EFFECTIVE  ON  AND  AFTER  JANUARY  1,  1921 


nr« 


Written  or  renewed  in  1921 9919.685  03 

Deduct  expirations  and  csnoeUntions 104, Ml  97 

In  force  December  31,  1921 S815,048  06 

Deduct  premiums  for  reinsursnce 101  60 

Net  premiums  in  force  December  31,  1921 $814,941  46 

Total  amount  at  risk  In  force  December  81»  1021,  on  Firb  business 

effectlye  on  and  after  January  1,  1921 $41,836,542  00 

PREMIUMS  ON  ALL  BUSINESS  EFFECTIVE  PRIOR  TO  JANUARY  1,  1921 

9832,700  70 

882.700  70 


In  force  December  81,  1920 

Deduct  expirations  and  cancellations 


Notes  or  contingent  premiums  In  force  December  31,  1921 $2,445,129  18 


GENERAL  INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)  received 

from  organization  of  company  

Net  losses   paid   since  organization 

Dividends  paid  policyholders  since  organisation 

Largest  net  amount  insured  in  any  one  hazard 


$8,823,484 

2.711.435 

2,830,468 

25.000 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 


Fire. 


Net  rislcs 
written 

$6,074,050 


Net 

premiums 

received 

$113,143  68 


Net  losses 
psid 

$30,020  11 


Net 
incurred 

S30.S36  i 


MORTGAGES  OWiNED  CLASSIFIED  BY  STATES 


State 
Pennsjivania 


Amount  of 
principal  mqwld 

$240,700 


SUMMARY  OF  BONDS  OWNED  • 


Government : 
United    BUtea. 


Canada 


Book 
value 

197,400  00 
23.760  00 


Total    tin.lMOO 


Politi'^al  Subdd  of  Stat«s,  Terr  and  Fobs: 

United   States 

Canada    ' 


S9.000  00 
62. SOS  57 


ToUl 


ISl.SOS  57 


Railroad: 

United    SUtes S510.06S  60 

Canada    127.694  76 


ToUl    W7,7B7  26 

Industrial  and  Miscellaneoua : 
United    States f465.7»6  « 


ToUl    $1,276.006  67 


Par 

value 

1100,000 
S5.000 


$116,000 


$10,000 
7S,6«7 


$83,667 


$689,000 
148,600 


$747,600 


$470,600 


$1,426,867 


Market 
value 


Actual 
cost 


tlOI.«00 

23.750 

$100,666  06 
24.336  38 

tl2S,750 

$124.336  38 

$10,000 
K.OOO 

$10,050  00 
47.640  OD 

$65,000 

$57.680  00 

$513.97 
in.  966 

$543,956  91 
111.977  25 

$641,168 

I6K.9M16 

$455,812 

$433.818  76 

$1,285,155 

$l.ttl.i86  29 

*  For  detailed  list  of  bonds  see  PennsylTania  report  coyenug  igat  tmsmess 
of  fire  and.^xMtfine  companies. 
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PENNSYLVANIA  MILLERS'  MUTUAL  FIRE 

INSURANCE  COMPANY 

SECOND  NATIONAL  BANK  BUILDING,  WILKES-BARRE,  PA. 

[Incorporated  and   commenced   buaineas    1887] 

ASHBR  MINEB.  President  JOHN  HOFFA,  Secretary 

INCOME 

Deductions  from  gross  premiums 

written  and  renewed: 

Return  premtnms 
on  cancelled 

policies  Net  premiums 

Fire    $485,084  12       $301,670  83 

Inland  navigation  and  transportation .  2,940  80  7,356  96 

$488,033  92      $309,027  79 


Premium  assesBments  collected    381 ,  886  11 

Interest :  * 

Bonds  $51 ,766  29 

Deposits ;• .,..  5,360  05 


Total  57,126  34 

Gross  profit  on  sale  or  maturity  of  ledger  assets:    Bondty 16  61, 

Total  Income  $748, 056  85 

Ledger  Asaets  December  81,  19t0 1, 815,  S61  79 

^Total   n^,  068,  908  64 

DISBURSEMENTS 

Xet  amount  paid  policyholders  for  losses: 

Fire $378,624  00 

Inland  navigation  and  transportation 3,519  78 

Total $382,143  78 

Loss   adjustment  expense    4 ,  549  07 

Aunts'  compensation,  including  brokerage 137 ,  244  84 

P  ield    supervisory    expense 18 ,032  63 

Salaries  and  fees    50,387  73 

Rent    1,889  00 

Furniture  and  fixtures    2,387  30 

Maps   61  26 

fnspection  and  surveys   10,495  79 

Federal    taxes    6 ,392  75 

Taxes,  licenses  and  fees:  State,  county,  municipal,  $10,183.11; 
insurance  department,  $1,786.77 ;  all  other  except  real  estate, 

$38.36    12,008  24 

^ostage,  telegraph,  telephone,  exchange,  express 2,117  66 

>gal    expense    13  53 

Advertising  and  subscriptions,   $1,276.44;    printing  and  sta- 
tionery, $2,510.35 3,786  79 

Miscellaneous,  including  $902.89  annual  and  special  meeting 

expenses;  $375  auditing;  $1,308  association  dues 3,966  84 

rross  loss  on  sale  or  maturity  of  ledger  assets:  Bonds 8,525  75 

Total  Ditbursements  $644,008  96 

lalance    $1, 419, 905  68 

't 
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LEDGER  assets 

Book  value  of  bonds    $1 ,179,916  79 

Cash  in  company  *s  office 2 » 91 1  33 

Deposits  in  trust  companlee  and  banks  not  on  interest 180,645  73 

Deposits  in  trust  companies  and  banks  on  interest 35,000  00 

Agents'  balances  not  over  three  months  due . « ; 71 ,241  23 

Inspectors'  expenses  advanced 190  60 

Total $1,419,905  68 

NON-LEDGER  ASSETS 
Interest  accrued: 

Bonds 114,049  55 

Other    assets    600  20 


Total   14,649  75 

Market  value  of  bonds  over  book  value 35,213  21 

Assessments    due     1 ,  114  15 


Gross  Assets fl,470r8«l  79 

DEDUCT  ASSETS   NOT   ADMITTED 
Inspectors'   expenses    advanced 190  60 


Total  Admitted  Assets fl,470,69t  19 

LIABILITIES 

Net 
Losses  and  claims :  unpaid  <*l?lii:s 

•     Fire $109,117  25 

Inland  navigation   and   transportation 1,549  01 

$110,666  ^b 
Estimated  exi)en8es  of  investigation  and  adjustment  of  losses.  1,000  00 

Unearned  premiums: 

Fire   risks  effective  on   and  after  January 

1,    1921 $315.725  58 

Risks  other  than  fire  effective  on  and  after 

January  1,  1021   3,027  68 

All  risks  effective  prior  to  January  1,  1921 . .         121 ,449  30 

Total    440,202  56 

Salaries,   rents,  expenses,  bills,   accounts,  fees,  etc,  due  or 

accrued 1 .000  00 

Estimated  amount  of  taxes  hereafter  payable lO.OOO  00 

Contingent  commissions  or  other  charges  due  or  accrued....  22.000  00 

LiabUities   $584, 868  82 

Surplus  to  policyholders 885, 883  87 

Total    $1, 470, 898  19 


ALL  PREMIUMS  EFFECTIVE  OX  AND  AFTER  JANUARY  1.  IWl 

Inland, 
naTiffatioi  and 
Fire  tran^oit^tioa  ToUU 

Written  or  renewed  in  1021 $74^,528  5S        $A0.906  7ft      $752. 83d  34 

Dedufii  expirationa  and  c4ince)la4iQnB 167.446  48  4,253  74        171.700  22 

Not  pfemlnms  in  force  December  31,  1921 *.'>75.082  10  S6.0&3  02      $681,135  12 


at  Tisk  In  force  December  31,  1921,  on  Firb  business 

effective  on  and  after  January  1,  1921 $48,769,400  00 
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PREMIUMS  ON  ALL  BUSINESS  EFFECTIVE  PRIOR  TO  JANUARY  1,  1921 


In  force  December  31,  1920 

Written  or  renewed  during  tbe  year. 


Total   * 

De^ct  expirations  and   cancellations. 


Net  premiums  in  force  December  ^1,  1921 


9669,924  31 
44.220  37 

1714,150  68 
473,548  72 

$240,601  96 


Total  amoont  of  risk  In  force  December  81,  1021,  on  all  baslnese 
effective  prior  to  January  1,  1921  (excluding  Perpetual  Risks).     916,529,006  00 


Notes  or  contingent  premiums  in  force  December  81,  1921 


9757.687  44 


GENERAL  INTERROGATORIES 

Gross  assessments    (less  reinBuraace  and   return   premiums)    re- 
ceived from  organization  of  company 

Net  losses  paid  since  organization 

Dividends  paid  policyholders  since  commencing  business 

Largest  net  amount  insured  in  any  one  hazard 


93,403,076 

2,259.979 

None 

20,000 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 

Net 


Fire. 


Net  risks 
written 

$15,622,133  33 


premiums 
received 

9163.461  78 


Net  losses 
paid 

942.602  35 


Net  losses 
incurred 

959.022  71 


SUMMARY  OF  BONDS  OWNED  • 


Book 

Oorerntneat:  value 

United    Srtatea $659,169  20 

Canada  ^'....v 18,983  70 


ToUl    $678,092  90 

Political  Subda  of  Btatea,  Terr  and  Poaa: 

United    SUtea 632,201  89 

Railroad: 

United    fftatea 64,622  50 

Induatrial  and  Mlacellaneoua : 

United    St&tea 16.000  00 


Total    $1,179,916  79 


Par 
Hlue 

$606,000 
20,000 


$625,000 

688,600 

60,000 

13.000 


$1,233,600 


Market 
TSlaa 

$692,860 
19,600 


Actual 
cost 

$659,159  20 
18,933  70 

$378,092  90 

549,398  40 

54.622  50 

15.112  50 

$1,215,180      $1,197,226  30 


$612,450 

689,680 

48,600 

14.609 


*For  detailed  list  of  bonds  see  PeansylYania  i^M>rt  coyerisg  1921  busi- 
nes  of  fire  and  marine  companies. 
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PHILADELPHIA  MANUFACTURERS  MUTUAL  FIRE 

INSURANCE  COMPANY 

COMMERCIAL  TRUST  BUILDING,  PHILADELPHIA,  PA, 

[Incorporated   and   commenced   business   1880] 

EDWIN  I.  ATLEE,  President  RICHARD  H.  MORRIS,  Secretary 

INCOME 

Deductions  from  gro99  premium$ 

written  and  renewed: 

Return  premiums 
Reinsurance        on  cancelled 
premiums  policies  Net  premiums 

Fire    $101,031  94      $905,938  40 


Interest : 

Bonds  and  stocks $59,458  07 

Deposits    7,385  99 

Total    66,844  06 

Gross  profit  on  sale  or  maturity  of  ledger  assets:     Bond«. . . .  2,018  75 

ToUl  Income $874,801  81 

Ledger  Assets  December  81,  1980 1, 800, 890  08 


Total    $8,878,181 


DISBURSEMENTS 

Xet  amount  paid  policyholders  for  losses: 

Fire    $27,296  62 

Tornado,  windstorm  and  cyclone. . .  .*. 1,398  02 

Sprinkler  leakage 6,719  14 

Total    $35,412  78 

Agents'  compensation,  including  brokerage 57  50 

Salaries  and  fees 57,917  22 

Rent  4,455  48 

Funiiture  and  fixtures 170  80 

Inspections  and  surveys 28, 167  01 

Federal  taxes   1 ,840  50 

Taxes,  licenses  and  fees:     State,  county,  municipal,  $3,814.15; 
insurance  department,  $612.20;    fire  diepartment,   $334.55; 

fire  patrol  and  salvage  corps,  $593.22 5,354  12 

Postage,  telegraph,  telephone,  exchange,  express 1,017  17 

Legal  expense   350  89 

Advertising  and  subscriptions,  $137.42;  printing  and  station- 
ery,  $2,7-58.48    2,895  90 

Return  premium  deposits  to  policyholders 852,592  84 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets : 

Bonds,  $33,000;  stocks,  $2,000 35,000  00 

ToUl  Disbursements   $1,088,888  81 

Balance   $1, 881,888 
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LBDGEB  ASSBTS 

Book  value  of  bonds,  $1,034,228;  stocks,  $67,060.80 $1,102,188  80 

Cash  in  company's  office 6,059  60 

Deposits  in  trust  companies  and  banks  on  interest. . . , 108,625  07 

Agents'  balances  not  over  three  months  di^ 34,604  42 

Agents'  balances  over  three  months  due 481  13 

TaUI    $1,  Ml,  959  OS 

NON-LBDGBB   ASSBTS 

Interest  due  and  accrued  on  bonds 17,338  11 

Market  value  of  bonds  and  stocks  over  book  value 21 ,355  70 

Gross  Assets   $1,990,659  89 

DBDUCT  ASSBTS  NOT  ADMITTED 
Agents'  balances  over  three  months  due 481  13 

ToUl  Admitted  Assets $1,290, 171  76 

LIABILITIBS 

Net 
Losses  and  claims :  onpaid  claiiLS 

Fire    $8,777  50 

Tornado,  windstorm  and  cyclone 376  14 

Sprinkler  leakage  324  00 


1,477  64 
Estimated  expenses  of  investigation  and  adjustment  of  losses 

unpaid   100  00 

Unearned  premiume: 
Fire  risks  effective  on  and  after  January  1, 

1021     $542,894  24 

All  risks  effective  prior  to  January  1,  1921. .         117,090  58 

Total    659,984  82 

Salaries,   rents,  expenses,   bills,   accounts,  fees,  etc.,  due  or 

accrued    94  03 

Estimated  amount  of  taxes  hereafter  payable 2,914  45 

LiabilitiM   $679, 570  94 

Surplus  to  policyholders 017, 600  99 

Total $1,990, 171  76 

ALL  PREMIUMS  EFFECTIVE  ON  AND  AFTER  JANUARY  1.  1921 

Fire 

WriUen  or  renewed  in  1921 $1 ,006.970  34 

Deduct  ejqirirations  and  oaneelUtions 54 ,614  00 

Net  premiums  in  force  December  31,  1921 9952,355  44 

■ 

Total  amount  at  risk  In  force  Decembei:  31,  1921,  on  Fibb  business 

effective  on  and  after  January  1,  1921 $122 ,  764 ,  758  00 

PREMIUMS  ON  ALL  BUSINESS  EFFECTIVE  PRIOR  TO  JANUARY  1,  1921 

Id  force  December  81,  1920 $1,914,849  22 

Deduct  expirations  and  cancellations 1,008,197  68 

Net  premiums  in  force  December  81,  1921 $306 ,  151  60 
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Total  amount  of  risk  In  force  December  31,  1921,  on  all  business 

January  1, 1921  (excluding  Perpetual  Risks) .     142.270,007  00 


effective  prior  to 


Notes  or  contingent  premiums  in  force  December  81,  1021 

GENERAL  InTBRROGAITORISS 

Gross  premiums  and   assessments    (less  reinsurance  and   return 

pBemiunM)  received  from  organization  of  company 

Net  losses  paid  since  organization   

Dividends  paid  policyholders  slnc^  commencing  business 

Largest  uet  amount  insured  in  any  one  hasanT .- 


$0,292,535  16 

",ti  >■  .-icaa 


|l2,06S.7ie 

1.149,003 

8,748.573 

190.000 


BJLTSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 


Net  risks 
written 

Fire $11,395,754 

Tarnado.  windstorms  and  cyclone 

Sprinkler  leakage 

Tptali , $11,395,754 


Net 

premiums 

received 

$8,582  84 


$3,582  84 


Net  losses 
paid 

$5,240  54 
36  25 
50  02 

.$5;3a6  81 


Net 
incurred 

$8.995  09 

103  53 

45  74 

$4,145  26 


SUMMARY  OP  BONDS  AND  STOCKS  OWNED  • 


Bonds: 

GoTernment: 
United    SUtes... 

Caas(Ut    

Other    countries. 


Book 
TSlue 

$45,814  50 
28.687  50 
47.748  75 


ToUl    $117,25075 


States.  Territories  snd  Possessions; 
United    States 


Political  Subds  of  States,  Terr  and  Poss: 
United    States 


$16,243  S3 


$88,022  60 


Railroad : 

United    9Utes $$35.057  40 

Canada    23,887  77 


Total 


$$58,946  17 


Industrial  and  Miscellaneous: 
United    SUtcs $204,76$  26 


Tout    bonds $1,034,228  00 


S'OckS! 

Rsllroad: 

UBlled 
Banks.  Trust  and  Insurance  Companies: 

United    States 

Industrial  and  Miscellaneous: 

United  StaUs 


Total  stocks. 


$40,078  80 
27.882  00 
Br.nus 
$67,960  80 


ToUl   bonds  and  stocks....  $1,102,188  80 


Par 
TSlue 

$53,600 
26.000 
48.000 


$126,000 


$16,000 


$38,000 


$778,000 
25.000 


$803,000 


$235,000 


$1,217,000 


$64,950 


$1,281,950 


Mmrfcet 

▼alue 

$51,410 
14,160 
49.400 


$15,450 


$86,200 


$641,850 
25.000 


Actual 
cost 

$48,814  SO 
2$,f$T&0 
47.74$  75 


$125,560         $117,250  7S 


$15,213  S3 


$88.022  50 


$$75.667  40 
23.887  77 


$66$.  $30         169$.  44S  17 


$198,630         $210,766  23 


$1.042.$BI      $1,000,728  M 


$49,930  $81,191 

12.500  49.413 

2,600  850 


$81,454 


$42,078  80 

27,882  00 

Bonus 

$89.$$0  8» 


$1,123,544      $1,150.68$  80 


*  For  detailed  list  of  bonds  and  stocks  see  Pennsylrania  report  coYering 
xgai  Imsiness  of  fire  and  marine  companies* 
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PROTECTION  MUTUAL  FIEE  INSURANCE  COMPANY 

20  WEST  JACKSON  BOULEVARD,  CHICAGO,  ILL. 

[Incorporated  and  commenced  business  1887] 

H.  N.  WAD&,  President  C.  F.  KBNT,  Secretary 

INCOME 

Net  premiums 

Fire  ..:.....•      $589;354  60 

Interest: 

Mortgage  loans  : $2 ,  400  81 

Bonds  and  stocks 31 ,  506  69 

Deposits    4, 197  17 

From  other  sources 341  18 


Total 38,446  85 

Commissions  allowed  on  placed  bUBines? 99  40 

Profit  on  Canadian  exchange ., 773  24 

Gross  profit  on  sale'  or  juaturity  of  ledger  assets:     Bonds 1^074  75 

Total  IttconiB  9629»  747  90 

Ledger  Asseti  December  31, 1920 762, 506  32 


Total   . , 91, 392, 254  22 


^      I    ■    fH    »  I  L  I    ■!>      I      » 


DISBURSEMENTS 

Net  amount  paid  policyholders  for  Ibcses: 

Fire   $16,430  96 

Tornado,  windstorm  and  cyclone 860  76 

Sprinkler  leakage  2,^36  57 


Total   $20,228  29 

Agents'  compensation,  including  brokerage 47  oO 

Field  supervisory  expense , 8 ,  878  81 

Salaries  and  fees 26,496  94 

iRent   , 5,974  28 

Inspections  and  surveys 6,041  32 

Federal  t&^es    975  79 

Taxes,  licenses  a,nd  fees:  State,  county,  mjunlcipal,  $2,635.36; 
insurance  department,  $21^2.70;  fire  department,  $136.63; 
fire  patrol  and  salvage  corps,  $440.66;  all  other  except  real 

estate',  $889.32 4,314  ^7 

Postage,  tdegraph,  telephone,  exchange,  express 1,394  16 

liegal  expense   ,..  12]  19 

Advertising  and  subscriptions,  $205.70;  printing  and  station- 
ery, |»,  140.01    ; , ,.,.     .       3,345  71 

Audit    96  4^ 

Return  premiums  to  policyholders 618,281  06 

Gross  loss  on  sal^  or  mattttit^  of-  ledger  assets:     Bonds 1,779  55 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets : 

Bonds    4,150  00 


Total  Diebursements  fWMI,  123  76 


Balance    fTSO,  ISO  46 
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ledger  assets 

Mortgage  loans  $44,837  0*j 

Book  value  of  bonds,  $665,458.45;  stocks,  $500 665,958  43 

Cash  in  company's  oflSce 15  00 

Deposits  in  trust  companies  and  banks  on  interest 45,432  24 

Unpaid  premiums  not  over  three  months  due 31 ,427  0^ 

Mill  Owners  Mutual  Fire  Insurance  Company,  share  of  expense  2,460  75 

ToUl    9790,190  « 

NON-LEDGER  ASSETS 
Interest  due  and  accrued: 

Mortgages    $744  37 

Bonds 13,026  34 

Total    13,770  71 

GroM  Asaets   9998, 901  17 

DEDUCT  ASSETS  NOT  ADMITTED 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault           '  $2,000  00 

Book  value  of  bonds  and  stocks  over  market 
value 8,834  70 

Total 10,834  70 

Total  Admitted  Asaets  9799,066  47 

LIABILITIES 

Net 
Losses  and  claims :  ^       unpaid  cUims 

Fire   $3,708  50 

Sprinkler  leakage  2,514  2^ 

$6,222  70 
Unearned  premiums: 

Fire  risks  effective  on  and  after  January  1, 

1921    ' $801,175  86 

All  risks  effective  prior  to  January  1,  1921.  61,786  57 

Total    362,962  43 

Salaries,  rents,  Expenses,   bills,   accounts,  fees,  etc.,  due  or 

accrued   1,500  00 

Estimated  amount  of  taxes  hereafter  payable 5,00000 

LiaWUties  9979,681 18 

Surplot  to  policyholders 417, 881  84 

Total    9799,  on  g 

ALL  PREMIUMS  EFFECTIVE  ON  AND  AFTER  JANUARY  1.  Ittl 

Fire 

Written  or  renewed  in  1921 8578,7M  «8 

Deduct  expirations  and  cancellations <Of*M  ^ 

Net  preraiumt  in  force  December  81, 1021 8538,551^ 

Total  amonnt  at  risk  in  force  December  81»  1921,  on  Fibs  boainen  ^  ..^  aa 

effective  on  and  after  January  1,  1021 188,882,^00 
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premiums  on  all  business  effective  prior  to  january  1,  1921 

In  force  December  31.  1920 |712,886  20 

Written  or  renewed  daring  the  year , 10 ,661  62 

Totals $728,397  82 

Deduct  expirations  and  cancellations 644 .  098  72 

Net  premiums  In  force  December  81,  1921 $179,299  10 


Total  amount  of  risk  in  force  December  81,  1921,  on  all  business 

effective  prior  to  January  l,  1921 126.162,866  00 


Notes  or  contingent  premiums  in  force  December  31,  1921 $3,689,267  70 

GENERAL  INTERROGATORIES 

Gross  premiums  and   assessments    (less   reinsurance   and   return 

premiums)  received  from  organization  of  company $6,736,721 

Net  losses  paid  since  organization 780, 841 

Returns  paid  since  commencing  business 4,704,898 

Largest  net  amount  insured  in  any  one  hazard 26.000 

BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 

Net 

Net  ivks           premiums           Net  losses  Net  losses 

written              received                 paid  incurred 

Fire $400,628          $9,800  33          $2.498  47  $2,498  47 

Tornado,  windstorms  and  cyclone 24  70  24  70 

Sprinkler  baksge 34  95  84  95 

Totals $400,628          $9,800  33          $2,658  12  $2,668  12 


MORTGAGES  OWNED  CLAS^FIED  BY   STATES 

Amount  of 
State  principal  unpaid 

Illinois $9,600 

Iowa 9.437 

Kansas   2.600 

Minnesota    23,300 


Total $44,837 


SUMMARY  OP  BONDS  AND  STOCKS  OWNED  • 

Book  Pftr  Market  Actual 

Bonds:                                                                          Talue  yaUie  Talae  coet 

OoTemment: 

United    States $79.120  00  $80,000  179.700  179.120  00 

Canada    19.CS0  00  10.000  20.087  19.6S0  00 

Other    con&trles 16.615  00  17.000  17.110  16,615  00 


Total    ni6.»5  00  $117,000  $116,867         $115.S85  00 


Political  Subds  of  States,  Terr  and  Poss: 
United    ffUtes $51,918  70  $51,400  $50,780  $51,682  16 


Railroad: 

United    SUtee $211,956  25  $239,500  $209,900         $216,106  23 

Oanada    29,692  25  30,000  31,800  29.592  25 


Total    $241,548  50  $260,500  $241,700         $246.608  50 


Industrial  and  Miscellaneous : 
United    SUtes..'; $IM.606  15  $271,000  $247,026         t»6.606  29 


Total    bonds $665,468  45  $699,900  $656,373         $669.57191 

Stocks: 

Railroad: 
United    SUtet 500  00  l.XO  750  500  OO 


ToUl  bonds  and  stocks....      $666,958  45  $701,150  $657,123         $670.07191 

*  Foi^  detailed  list  of  bonds  and  stocks  see  lUinois  report  covering  1921 
business  of  fire  and  marine  companies. 
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THE  RETAIL  HARDWARE  MUTUAL  FIRE 
INSURANCE  COMPANY 

METROPOLITAN  LIFE  BUILDING,  MINNEAPOLIS,  MINN. 

[Incorporated  1899;  commenced  baslneM  1900) 

CHAULES  F.  LADNER,   President  THOS.  O.  McCBACKEN,  SecreUry 

INCOME 

Deductions  from  gross  premiums 

written  and  renetoed: 

Betum  premiums 
Reinsurance        on  cancelled 
premiums  policies  Net  premiums 

Fire   $199,150  17       $245,640  68  $1,486,412  54 


Interest: 

Bonds $87,317  38 

Deposits    2,346  64 

From  other  sources 23  02 


Total   8i,687  04 

Checks  charged  off 316  17 

Canadian  exchange 360  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets :    Bonds 149  95 

Total  Income $1, 676, 924  70 

Ledger  Assets  December  81,  1920 1, 748, 988 


ToUI    $8,826, 


DISBUBSBMENTS 

Net  amount  paid  policyholders  for  losses:    Fire $431,308  08 

Loss  adjustment  eizpense  * 

Agents'  compensation,  including  brokerage 

Field  supervisory  expense 

Salaries  and  fees  

Rent    

Furniture  and  fixtures 

Inspections  and  surveys  

Federal  taxes 

Taxes,  licenses  and  fees:    State,  county,  municipal,  $14,901.49; 
insurance  department,  $3,066.06    

Postage,  telegraph,  telephone,  exchange,  express 

Legal  expense   

Advertising  and  subscriptions,  $2,640.89 ;  printing  and  station- 
ery, $16,167.26   

iMiscellaneous 

Dividends  to  policyholders,  $714,071.66,  less  dividends  received" 
from  reinsuring  companies,  $26,627.06 

Gross  loss  on  sale  or  maturity  of  ledger  assets :    Bonds 

ToUl  DitlrarsemeiiU  $l»a98,288  31 


6,741  21 

86,963  91 

3,949  63 

86,907  48 

9,093  58 

11,075  12 

10,669  38 

10,147  43 

17,967  55 

6,718  94 

4,911  37 

18,798  14 

336  89 

687,444  60 

1,116  00 

Balance    $1, 982,670 
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>  i/bdobr  assets 

Book  vajue  of  bonds $1,685,859  23 

Cash  in  company's  office < 25  00 

Deposits  in  trust  companies  and  banks  not  on  interest 3 ,  000  00 

Deposits  in  trust  companies  and  banks  on  interest 80,470  53 

Agents'  balances  not  over  three  months  due ]. '5(3.245  4*J 

Agents'  balances  over  three  months  due i ...  740  50 

Reinsurance  recoverable  on  paid  losses 3 ,  266  61 

Premium  notes  on  renewals  3 ,  053  73 


Total    $1, est, 670  Oft 

NON-LEDGER  ASSETS 

Interest  accrued  oii  bonds.' 35 ,489  22 

Market  value  of  bonds  over  book  value 67 ,605  89 

Furniture,  $26,000;  supplies,  $5,000 30,000  00 


Gross  Assets $2, 069,  669  18 

DEDUCT  ASSETS  NOT  ADMITTED 

Furniture,  fixtures,  safeSj,  supplies , $30,000  00 

Agents'  balances  over  three  months  due 749  50 

Not  admitted  reinsurance  rttcoverablB. ; . . . 2,086  28 


Total ....J... '. 32,83ft  78 


Total  Admitted  Assets 0% 088,620  85 

XilABILITiBS 

Deduct  Net 

Liosses  and  claims :                                         Total                reinsurance  unpaid  claims 

Fire   : . . , .     $68,335  00          $3,692  00  $64,643  00 


Kstimated  expenses  of  investigation  and  adjustment  of  losses 

unpaid ,,.,,...,... 500  00 

IJinearned  premiums: 

Fire  risks  efTective  on  and  after  January  1,  • 

1921 $796,563  20 

All  risks  effective  prior  to  January  1,  1921.  22,377  34 


Total 818,940  54 

IMvidends  declared  and  unpaid  to  policyholders 4, 193  85 

Salaries,   rents,  expenses,  bills,   accounts,   fees,   etc.,   due   or 

accrued 3,501  37 

Kstimated  amount  of  taxes  hereafter  payable 25 ,  000  00 

Contingent  commissions  or  other  charges  due  or  aeorued 3,811  51 

Funds  held  under  reinsurance  treaties 16,995  41 


Liabilities,  except  guaranty  fund $987, 585  68 

Guaranty  fund   $300,000  00 

Surplus 795,243  67 

Surplus  to  policyholders  1, 095, 243  67 

Total    $8,088,889  85 
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ALL  PREMIUMS  EFFECTIVE  ON  AND  AFTER  JANUARY  1.  1921 

Fire 

Advance  premiums  in  force  December  81,  1090 $77 .  543  79 

Written  or  renewed  in  1921 1 ,931.212  30 

Totals $2,008,756  18 

Deduct  expirations  and  cancdlataons 427,448  46 

In  force  December  31,  1921 $1,581,312  73 

Deduct  premiums  for  reinsurance 90.372  45 

Net  premiums  in  force  December  31, 1921 $1 ,490.940  27 

Total  amount  at  risk  in  force  December  31,  1921,  on  Fibe  business 
effective  on  and  after  January   1,  1921 $85.871 ,813  00 

PREMIUMS  ON  ALL  BUSINESS  EFFECTIVE  PRIOR  TO  JANUARY  1,  1021 

In  force  December  31,  1920 $1,320,644  75 

Deduct  expirations  and  cancellations 1.259,5S3  85 

Net  premiums  in  force  December  81.  1921 $61,000  90 

Total  amount  -of  risk  In  force  December  81,  1021,  on  all  business 

effective  prior  to  January  1.  1921   $6, 769 . 751  00 

Notes  or  contingent  premiums  in  force  December  31,  1921 $1,642,373  62 

GENERAL  INTERROOATORIB8  - 

Gross   premiums   and   assessments    (less   reinsurance   and   return 

premlams)   received  from  organisation  of  company $8,269  22it 

Net  losses  paid  since  oivanisation 2.280.643 

Dividends  paid  poUcvholders  since  commencin«r  business 8,514.972 

loLTgett  net  amount  insured  in  any  one  hasard 25,000 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1021 


Fire. 


Net  risks 
written 

$6,668,672 


NH 
premiums 


$44,303  61 


Net  losses 

Net  losses 

paid 

incurred 

$4,412  07 

$4,412  07 

BONDS  OWNKD 

Book 

^  value 

United  States  2d  Lib  M42  4Vls 135,000  00 

8d   Ub   1^29  4^8 U,  000  00 

1928  4Ht SB.OOOOO 

4th  Ub  1988  4l4s BO.OOO  00 

AlberU  Province  of  m<  oe 18.048  00 

1926  5i 14.4M  40 

1925  as 23.480  00 

Alexander  8  D  electric  light  1923  6s SOO  00 

1924  6s 60000 

19S5  6s 60000 

1928  6s 60000 

1927  6s 60000 

1928  68 600  00 

1929  6s 60000 

19306s 600  00 

193168 60000 

19S2  6s 60080 

1983  58 1,00000 

1984  5s 1.00000 

1036  58 1.00000 

1936  68 1,00000 

1937  5s 1,00000 

Alton   S   D  school   1924  to 1,600  00 

1927  68 1.60000 

1930  68 1.000  00 

AntkrTB  K  D  fuadlns  1929  8s 4,000  80 

Atkinson  Neb  waterworks  1983.8s 8.000  00 

B!g  Skndy  Mont  waterworks  1938  8s 18.800  00 


Par 


136.  OOO 

$36,088 

16,000 

16.080 

26.000 

26.000 

60.000 

60.000 

20.000 

10.288 

18.000 

16.388 

26.000 

U.260 

600 

600 

640 

6«i 

600 

608 

600 

600 

600 

608 

600 

608 

600 

608 

600 

600 

600 

600 

600 

688 

1.000 

1,080 

l.OOO 

1.800 

1.000 

1.088 

1.000 

1.800 

1.000 

1.800 

1.600 

1.6U 

1.600 

1.638 

S.000 

2.080 

4,000 

4.»0 

S.080 

$.148 

18.800 

17.138 

1021] 
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BSmarvk  N  D  Mwer  1921  to 

im  to 

1928  to 

1924  to 

1925  to 

192<  to 

1927  to 

1929  to 

1929  to 

19S8  to 

1984  to 

1986  to 

1986  to 

paring    1927  to 

1928  to 

1D29  to 

n>u«  Barth  Minn  heatinff  plant  1922  to , 

1928  to , 

1924  to 

1925  to 

1920  to 

1987  to 

l»28to 

1929  to 

British   Columbia  Prorince  of  1989  68 

Brookings  S  D  eloctric  llghu  1981  to 

Carter  Co  Mont  funding  1938  5H> 

Chlaago  Co  Minn  road  1980  5Hb , 

Chot«au  Co  Mont  achool  1946  to.... 

Clark   Co  ir  D  sehool  1925  6%« 

1980  6%t 

1986  5Ha 

Conrad  Mont  a«w«r  1926  to 

1981  to 

Barlham  Iowa  watarworka   1929  to 

alectrio  light  1929  to 

Bdgcley  N  D  rfdg  1981  to 

Fairfax  8  D  water  1989  to 

F^argo  N  D  sewer  paying  1929  6H8 

1981  5Hb 

1982  5Ha 

1926  5HS 

1927  6Hb 

1988  8Hfl 

1980  to 

1982  to 

1988  to 

1984  to , 

1986  to 

Forest  City  Iowa  sewer  1922  to , 

1923  to 

1924  to t 

1925  to 

1926  to 

1927  to 

1928  to 

1929  to 

1980  to 

1931  to 

1982  to 

1938  6s 

1984  to 

1985  to 

1986  to 

1937  to , 

1988  to 

1988  to 

1940  to 

Frankfort  S  D  funding  1922  to 

1928  to 

1924  to 

1925  to 

1926  to 

1927  to 

1928  to 

1929  to 

1980  to 

1931  to 

1982  to 

1938  to 

1984  to 


Book 

Ptr 

Karkat 

▼alua 

rahia 

▼aloe 

600  06 

500 

606 

1.600  00 

1.500 

1.600 

1.600  06 

1.600 

1.600 

1.600  00 

1.600 

1,6U 

1.600  00 

1.500 

1.515 

1.600  00 

1.500 

1.615 

1.000  00 

1.000 

1.010 

2.000  00 

2,000 

2.020 

600  00 

600 

510 

600  00 

500 

610 

2.000  00 

2.000 

2.040 

1.000  00 

1.000 

1.020 

1.000  00 

1.000 

1.020 

6.000  00 

6,000 

6.060 

10.000  00 

10.000 

10.100 

16.000  00 

15.000 

15.800 

17.848  60 

2,000 

2.000 

2.000 

2.000 

2.000 

2.080 

2.000 

2.020 

2.000 

2.040 

2.000 

2.06D 

2.000 

2.060 

4.000 

4.160 

28,700  00 

80.000 

27.800 

29,184  80 

80.000 

81.800 

26.000  00 

85.000 

26.500 

16.000  00 

16,000 

16.600 

6.000  00 

5.000 

6.700 

4.000  00 

4.000 

4.060 

6.000  00 

5.000 

5.160 

6.000  00 

5.000 

5.860 

4.000  00 

4.000 

4.120 

12.000  00 

12.000 

12.840 

7.000  00 

7,000 

7.000 

10.000  00 

10.000 

10.006 

10.000  00 

10.000 

10.600 

20.000  00 

20.000 

20.000 

600  00 

600 

600 

700  00 

700 

700 

200  00 

200 

200 

100  00 

100 

100 

200  00 

200 

200 

5.041  01 

5.600 

5.600 

21,200  66 

250 

.      250 

6.028 

6.028 

1.800 

1.200 

6.998 

6.998 

8,209 

6.209 

15.980  OO 

1.000 

1.000 

600 

606 

500 

510 

500 

616 

1.000 

1.080 

500 

580 

1.000 

1.060 

500 

685 

1.000 

1.060 

1.000 

1.070 

1.000 

1.070 

1,000     • 

1.080 

1.000 

1.080 

1.000 

1.080 

1,000 

1.090 

1.000 

1.090 

1,000 

1,100 

1.000 

1,100 

600 

650 

600  00 

500 

600 

600  00 

600 

500 

600  00 

600 

800 

500  00 

600 

600 

600  OO 

660 

466 

500  00 

600 

406 

500  00 

600 

496 

500  00 

600 

465 

1.000  00 

1,000 

900 

1.000  60 

1,000 

990 

1,000  00 

1,000 

990 

1,000  00 

1,000 

900 

1.000  00 

1,000 

990 
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0«ttyBburs  S   D  school   19S1  •• 

1932  ta 

1988  «s 

Great  Fails  Uont  pavlns  1912  €• 

1921  te 

1922  6». 

1924  <a '. 

Harris  Iowa  electric  lisht  19»  ts 

Hill  Co  Mont  rMd  1940  6^8 

Htrlowton  Mont  waterworks  1986  6s 

aewer  193<  to 

Henderson  Minn  rfdg  1922  6b 

1923  6s 

1924  6s 

1926  6s 

1926  6s '. 

1927  6s 

Holt  Minn  eleotrlc  light  1936  SV^s 

Hooper  Neb  town,  ha  1]   1938  6s 

Hope  N  D  city  hall  1933  6s 

Hospers  Iowa  waterworks  1929  6s 

Humboldt  8  D  waterworks  1923  6s 

1930  &8 

1935  5b 

Hjrde  Co  S  D  eourthouse  1931  6a 

Itasca  Co  Minn  school  1924  6s 

1926  6s 

Jamastown   N  D  water   1922  ts 

1923  6s... 

1924  es 

1925  6s 

1926  as 

1927  6s 

1928  6s 

Jamestown  N  D  sewer  1926  6s 

1926  6a 

1927  6s 

1928  6s 

1929  6s 

1930  6s 

1931  6s 

1932  6s 

1983  6s 

1984  6s 

1935  6s 

1986  6s 

1937  6s 

1938  6s 

Jancsvllle  Minn  sewer  1927  6b 

1928  6a 

1929  6s 

1980  6s 

Java  S  D  school  1941  7s 

Jerome    Co   Idaho   highway   1935  68 

1936  6s 

1987  6s 

1988  to 

1939  to 

Lane   S   D   school   1933  6^8 

1984  6V6s 

1935  6Vfcs 

1986  6H> 

Lake  Park  Iowa  electric  light  1925  5^s 

1926  6^8 

1927  5^8 

1928  6V&B 

1929  5H8 

1930  5^8 

19S1  6H8 

19»  6V48 

1988  5H8 

1984  5^8 

Laurel  Mont  fuadlng  193«  to 

l«mro  3  D  school  1984  te. . .  • ^ 

1986  to 

1936  to 

LeSueur  Co  Mtnn  road   1929  to 

1927  to 

1928  to 


Book 

Par 

Maiket 

Talue 

value 

value 

14,000  00 

4.000 

4.600 

6.000 

6,(W 

6,000 

6,000 

34.482  10 

16.000 

16. ceo 

18,000 

18.180 

8.130  90 

2.000 

2.020 

6.000 

6.110 

6.000  00 

6.000 

6.500 

14,860  00 

•       16.000 

16.200 

16,000  00 

16,000 

16.200 

25.000  00 

25.000 

r.so 

500  00 

500 

500 

600  do 

600 

605 

600  00 

600 

505 

600  09 

500 

666 

600  00 

600 

605 

6.000  00 

•.ooo 

6.120 

6.000  00 

6.000 

6.4tl0 

8.000  00 

8.000 

8.000 

10.000  00 

10.000 

10.600 

■  7)000  00 

7.000 

7.360 

8.000  00 

8.000 

3.000 

3.600  00 

3,600 

3.465 

3.600  00 

3,600 

8.465 

25,000  00 

95.000 

84,750 

5.000  00 

»,000 

6.160 

6.000  00 

fr.OOO 

6.200 

2.000  00 

2.090 

2.600 

2.000  00 

2.000 

2.020 

2,000  00 

2,000 

2,040 

2.000  00 

2.000 

2,040 

2.000  00 

2.000 

2.0(0 

2,000  00 

2.090 

2.0W 

2.000  00 

2.000 

2.080 

100  00 

100 

101 

000  00 

000 

612 

600  00 

600 

618 

600  00 

600 

624 

600  00 

600 

680 

600  00 

600 

630 

600  OO 

600 

631 

600  OO 

600 

636 

600  00 

600 

636 

600  00 

600 

643 

600  00 

600 

612 

600  00 

600 

618 

600  00 

600 

648 

600  00 

600 

648 

16.670  40 

1.971 

2.930 

. 

«.471 

6.685 

6.471 

6,689 

4,200 

4.457 

80.985  17 

29.000 

82.190 

10.000  00 

10,000 

U,000 

10.000  00 

10.000 

11.000 

10,000  00 

10.000 

11.100 

10.000  00 

10,000 

u.ioo 

10,000  00 

10,000 

11.200 

16.000  00 

8.00O 

8.140 

6.000 

6.4S0 

6.  OOO 

6.460 

2.000 

2.200 

1.000  00 

1.00O 

l.QM 

1.000  00 

1.000 

1.030 

1.000  00 

1.000 

1.080 

1.000  00 

1.000 

l.OM 

1.000  00 

1.000 

1.040 

1.000  00 

1,000 

1.040 

1.000  00 

1.600 

LOW 

1.000  00 

1.000 

1.060 

1.000  00 

1.000 

1.060 

1.000  00 

1.000 

1.060 

18.500  00 

18.600 

14.176 

4,000  00 

4.000 

4.280 

4.000  00 

4.000 

4.280 

4.000  00 

4.O0O 

4,220 

15.206  7S 

6.000 

5.309 

8.000 

$.350 

6.000 

6,400 
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Book  Par  Market 

'  value  ralue  value 

Uacoln  Co  Idaho  road   1923  ta 1.000  00  1.000  1,010 

1924  ti...^ 2.000  00  2,000  2.040 

1925  IH 4.00000  4.000  4.080 

1926  6ii 4.00000  4,000  4,120 

1927  Ca 2.0OOOO  i.OOO  2.080 

McKlnley    Minn    1922  88 , 1,00000  1.000  1,000 

1923  8a ,..  1.00000  l.OOO  1,010 

1924  8a 1,00000  1.000  1,020 

UK  88 1.00000  1.000  1.030 

198668 1,000  00  1.000  1,030 

Maddock  N  D  electric  light  1936. t0. 7.000  00  7.000  7,000 

Manitoba  provinee  of  canal  1921  ts 19.694  89  21.000  20.790 

1926     88 4.88260  5.000  6.060 

Marahall  Co  Mlno  school  1931  6s 2.000  00  2.000  2,140 

MarBhall    Minn    luprov   1922  5ii 15.860  16  1.000  1.000 

1923  5a 8.000  6.000 

1924  6a 5,000  5,000 

1925  5a.. 2.000  2.000 

1928  6a ...^.  1,000  1.010 

1928  5a 1,000  1,010 

1924  68 20.728  50  1,000  1.000 

1925  58 4.000  4.000 

1928  6a... 6.000  6.060 

1927  68.. 7,000  7.070 

1928  6a 1,000  .1.010 

1929  6b 2.000  2.020 

etr  of  indebtedneitt   1928  8b 4,734  00  5,000  4,900 

Meaffher  Co  Moat  fuodinc  lOU  (%8 1»606  00  1,000  1.030 

1982  6^8 6,006  00  6.00O  5.160 

1918  6HB 6.000  00  6,000  6.160 

1984  6^8 8.000  60  8.000  6,180 

1916  6%8 8.000  00  6.000  6,240 

1986  6Ha, 6,000  00  6.000  6,240 

1987  6Ha 6.000  00  8,000  6,840 

1988  6Ha 2.000  00-  2.000  2.080 

Mellette  8  D  school  1928  5s 1.000  00  1.600  1,000 

1926  58 2.000  00  2.O0O      >  2.000. 

1980  68 3.000  00  3,000  2,970 

19315s.... 8.000  00  6.000  2,910 

Mlnot  S  D  BOwer  1926  68 600  00  600  600 

>    1926  68 k 600  00  600  600 

in?  8B 500  00  500  600 

1928  68 6O0  00  500  500 

1929  68 600  00  500  600 

198168 606  66  600  600 

1982  6a 60000  660.  60O 

1985  6a 60000  BOO.  660 

1984  8b 6000O  600  600 

1966  68 600  00               <         600  600 

1986  68 .V 60000  600  GOO 

Mobrld^e   8  D  aebool   19316Hs-«.i 5,000  00  5,000  6,860 

1936  6V48. 10.000  00  10.000  11,000 

Mountain   Iron   Mian   school   1924  6b 20,000  00  20.000  20,400 

MovUle  Iowa  foadlng  1935  6s.<...4 6.000  00  6,000  6.060 

Murray    Co   Mian  ditch   1925  Ss. 13.500  00  13.500  13.600 

19816a 15,000  00  15.000  15,150 

school  1934  Hie,s 2.000  00  2.O0O  8.160 

1986  6%B 48,000  00  46.000  61.840 

Musselshell   Co  Mont  school  1938  6b 18,000  00  18,000  18.060 

PCewport  Wash  elty  hall  1983  68.. 6,5Q0  00  6,500  6,890 

Ocflvie  Minn  waterworks  1928  69^ 500  00  600  525 

1929  6b. 600  00  500  625 

1980  6b* 500  00            '  500  580 

1932  6Bk 600  00  500  585 

193668 600  00  600  640 

1934  6b 600  00-500  540 

On tATlo  Provinee  of  1926  6b.. «....« 13,230  00  14.000  14,140 

Owtttonna   Mina  aohool  1936  6K8w. 20,026  64  21,000  22,400 

p»rlcer  8  D  eleelriB  light  1921  58. 1.000  00  1,000  1.000 

M2^6« 1,000  00  1,000  1,000 

1926  5b 1.00000  1.000  1.000 

192t6B- 1,000  00  1,000  1.000 

I927i« 1,00000  1,000  1,000 

192>6b.. 1.000  00  1,000  1,000 

19296Bk...- 1.06000  1,000  1,000 

lM»-6«- 1.00000  l.OOO  1,006 

1M15B 1.000  00  1,000  1,000 

•                   19325b<« 1,00000  1,000  1,000 

198668 1.00000  1,000  1,000 

1984  6b 1.00000  1,000  1,000 
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Park   River  N  D  rfdg  i»SS  oa 

Peever  S  D  city  co-op  1M6  5fl 

ortvrtali  Co  Minn  school  IMf  4%a... 

,  im4^8... 

Itt8  4^8... 
1919  4H8... 
19»4Ha... 
1981  4Ha. . . 
Portland  N   D   light   power  1928  6a. . . 

1919  €a... 
1990  ti... 
1981  la... 
1988  fa... 
1988  te... 
1984  U... 

Portal    N   D    funding   1922  6a 

1988  6b 

1984  6a 

1986  6a 

1928  5a 

1987  6b 

1988  6a 

1929  6a 

1980  6a 

Red   litke  Falls  Minn  aower  1988  €a. 

1924  68. 
U86  6a. 
1988  fa. 
19ff  6a. 
Renvjlle  Co  Minn  dralnasa  1986  6a... 

1988  6a... 

Richland  Co  Mont  school  1986  6a 

Roseau  Co  Minn  drainage  1924  6a 

1986  6a 

1926  68 

Roundup  Mont  water  1984  6a 

St  Charles  S  D  school  1986  5s 

1936  6a 

St   Cloud   Minn    improy   1981  8a 

198f  6s 

19n  6a 

1989  6a 

1989  tB 

1986  88 

revolT  fund  1931  8a. 

8t  Louia  Co  Minn  school  1988  7a 

SBuders  Co   Mont  school   1988  6a 

Sheridan  Co  Mont  school  1986  6a 

Sidney  Mont  aewer  U86  6^8 

Stillwater  Mont  funding  1938  6Ha... 

Tabor  S  D  light  hall  1988  6s 

1988  6a 

1984  5a 

1986  68 

1986  6a 

1987  6a 

Terry  Mont  sewer  1938  6s 

Teton  Co  Mont  aohool  1988  6a 

Tracy   Minn  Improv  1984  6a 

1986  68 V--* 

1988  68 

1987  6a 

1988  6a 

Tyler   Minn   light   1929  68 

Vienna  6   D   school   1988  6 Hb 

1984  6Hb 

1986  6H8 

1926  6Vfc8 

I9ff  6Mb 

1988  6H8 

1929  6Hb 

1981  6H8 

1888  IHa 

1988  6^ 

1984  6^8 

Walworth  Co  s  D  school  1988  6a 

1988  6a 

lfS4  6a 

1988  6a 

19SiIa 

I9n6a 

1988  6a 


Bo«k 

PW 

Mufeot 

WlM 

V»lM 

t»1m 

8.8M00 

8.100 

S.S80 

6.000  00 

6.000 

6.000 

14,018  68 

8.000 

2.000 

8.000 

2.979 

8.000 

2.970 

8,000 

2.970 

8,000 

3.970 

1.000 

990 

1.000  00 

1.000 

1,040 

1.000  00 

1.000 

1.060 

1.000  08 

1,000 

1.060 

1.000  00 

1.000 

1.080 

1.000  00 

1.000 

1.060 

1.000  00 

1.000 

1.000 

1.000  00 

1.000 

1.070 

1.000  00 

1.000 

l.OOO 

1.000  00 

1.000 

1.000 

1.000  00 

1.000 

1.00>> 

1.000  00 

1.000 

1.00- 

1,000  00     ' 

1.000 

1.000 

1.000  00 

1.000 

99U 

1.000  00 

1.000 

w» 

1.000  00 

1.000 

900 

1.000  00 

1.000 

990 

600  00 

600 

so:: 

750  00 

780 

786 

2.860  00 

2.860 

2.317 

1.860  00 

1.860 

1.88T 

860  00 

8S0 

260 

3.O00OO 

6.000 

6,200 

5.000  00 

6,000 

6.80O 

6.890  00 

8.880 

8.919 

2.000  00 

8.000 

2.000 

4.000  00 

4.000 

4.080 

4.000  00 

4,000 

4.060 

10.000  00 

10.000 

10,900 

10.000  00 

10,000 

10.100 

8.000  00 

8.000 

8.090 

10.600  00 

10.600 

10.S»» 

fi.OOOOO 

6.O0O 

6,800 

3.000  00 

8.000 

8,180 

17.000  00 

17.000 

l«.88f> 

15.000  00 

U.OOO 

16.900 

15.000  00 

18,000 

15.(i»i 

15.000  00 

16.000 

13.090 

25.987  00 

86.000 

26.2«« 

17.600  00 

17.800 

17.675 

12.000  00 

12,000 

12.840 

16.000  00 

16,000 

18.00} 

19.000  00 

19.000 

t»,70i> 

2.000  00 

8.000 

*     2.009 

2,000  00 

8.000 

2.900 

2.000  00 

8.000 

2.OO0 

2.000  00 

2.060 

2.000 

2.000  60 

8.000 

2.080 

4.060  00 

4.000 

4.040 

2.600  6* 

8.600 

2. 660 

10.000  00 

10.060 

10.760 

3.000  00 

8.00O 

8.12«» 

3.000  00 

8.000 

3.120 

3.000  00 

3.O0O 

8.120 

S.  600  00 

8.060 

3.156 

8. 000  00 

8.000 

3.180 

&.000  00 

6.000 

5.66« 

i.ooaoo 

1.000 

1.060 

1.000  00 

1.000 

1.010 

1.000  00 

1,000 

1.010 

1.000  80 

1.O0O 

i.oto 

1.000  00 

1.600 

1.010 

1.060  00 

1.000 

1.010 

1.000  00 

1.000 

1.080 

2.000  00 

8.000 

-  2.040 

8.000  00 

8.800 

8.048 

2.00»00 

9.000 

2.040 

2.000  00 

2.000 

2,040 

8.100  0» 

8.100 

8,100 

8,100  00 

8.100 

2.100 

8.100  00 

2.100 

2.100 

8.160  00 

8.100 

2,100 

8.100  00 

8.100 

2.1O0 

2.000  00 

2.000 

1.9«) 

2.000  00 

2.000 

1.990 
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Book 
Taltto 

Washburn  Wis  tandiiiff  1926  68 16.000  00 

Wathlncton  Townsiiip  Iow»  •cbool  1M6  6s 11,4U  07 

}||5  5g ,^^, 14  fii  41^ 

WatoBumn  Co  Minn  road   IMO  6s ,'.,.,,,„.  14.' 416  16 

Wheatland  Co  Mont  seliool  lOtO  6Hs 10,000  00 

Wibaax  Mont  wator  1986  is 16.000  00 

Zlhach  er  D  fandlnc  ltt6  6s .% 16.00*  00 

1881  6s 10.00000 

ToUl    11.685,869  23 

SUMMARY  OF  BONDS  OWNED 

Book  Par 

Oovemmont :                                                                  yalue  value 

United    SUtes $126,000  00  1125.000 

States,  Torrltorlcs  and  possessions: 

Canada    92.912  40  105,000 

Political  Subds  of  SUtos,  Terr  *  Poss: 

United    BUtes...., l.«67.M«  88  1.474.270 

Total    81.886.869  28  $1,704,270 


Par 
▼alvo 

Market 

Tmtao 

15,000 
13,000 
15.000 
15,000 
10,000 
16.000 
16,000 
10.000 

16.000 
18.180 
16.160 
16.450 
10,800 
16.050 
15.000 
10.000 

81.704.270 

81, 763, 263 

Market 
value 

Actual 
cost 

1125,000 

$125,(00  00 

M».(m 

9!. 912  40 

1.502,275 

1,504.061  18 

81,753,3«5 

$1,721,973  5S 
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RHODE  ISLAND  MUTUAL  FIRE  INSURANCE 

COMPANY 

10  WEYBOSSET  STREET,  PROVIDENCE,  R.  I. 
[Incorporated   and   commenced   business   1848] 
JOHN  R.  FREEMAN,  President  THEODORE  P.  BOOE2RT,  Secretary 

INCOME 

Deductions  from  groM  premiums 

nfTiiien  and  renewed: 

Return  premiums 
*  Reinsurance         on  cancelled 

premiums  policies  .  Net  premioms 

Fire    $11)9,072  03  $1,894,072  79 

Tornado,  windstorm  and  cyclone ^^  ^ 

Sprinkler  leakage 18  33  381  17 

$199,090  36  $1,894,533  96 


Interest: 

Bonds  and  stocks  $170,950  11 

Deposits    8,746  15 

From  other  sources   215  53 


Total    179,911  79 

Premium  on  deposit  in  Canadian  banks 49  82 

Gross  profit  on  sale  or  maturity  of  ledger  assets:     Bonds, 

$3,187.50;   stocks,  $348.19    3,535  69 

Total  Income   |9,078,OS1  » 

Ledger  Aasets  December  81,  IMO 3, 453, 113  81 


Total    $5,  531,1«  W 


DISBURSEMENTS 

Xet  amount  paid  policyholders  for  losses: 

Fire    * $60,956  43 

Tornado,  windstorm  and  cyclone 3 ,  258  36 

Sprinkler  leakage T 10,019  32 

Total    $74,234  11 

Salaries  and  fees   36,032  64 

Rent     4,582  76 

Furniture  and  fixtures   1 ,563  6? 

Inspections  and  surveys   66,024  53 

Federal  taxes    3,896  51 

Taxes,  licenses  and  fees :    State,  county,  municipal,  $29,865.90 ; 
insurance  department,  $454.77;  fire  patrol  and  salvage  corps, 

$377.62    30,698  3^ 

Postage,  telegraph,  telephone,  exchange,  express 1,860  84 

Legal  expense   , 3,371  52 

Advertising   and    subscriptions,    $223.42;    printing   and    sta- 
tionery, $4,306.78   4,530  20 

Return  of  unabsorbed  premium  deposit  to  policyholders 1,747,248  64 
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Gross  loss  on  sale  or  maturity  of  ledger  assets:    Bonds 2,709  50 

(rroas  decrease,  by  adjustment,  in  book  value  of  ledger  assets: 

Stocks   140, IM  19 


Total  Disbursements 18, 116,881  47 

Balance    $8,414,888  60 


LEDGER  ASSETS 

Book  value  of  bonds,  $1,688,922.04;  stocks,  $1,419,715.25 $3,108,637  29 

Deposits  in  tru»t  companies  and  banks  on  interest 220,357  49 

U'npaid  premium  deposit  not  over  three  months  due 82,611  12 

Unpaid  premium  deposit  over  three  months  due. 2,747  70 

Total $8,414,868  60 

NON^LEDQER    ASSETS 

Interest  accrued  on  bonds  .  ^ «...  22, 339  55 

Market  value  of  bonds  and  stocko  over  book  value 91 ,643  71 


Gross  Assets   $8, 588, 186  86 

DEDUCrr  ASSETS  NOT  ADMITTED 
Unpaid  premium  deposit  over  three  months  due 2,747  70 


Total  Admitted. Assets $8, 586,388  16 

LIABILITIES 

Net 
Losses  and  claims :  unpaid  claSms 

Fire    $16,419  41 

Tornado,  windstorm*  and  cyclone 874  98 

Sprinkler  leakage  713  13 

$18,007  62 
I'nearned  premiums: 

Fire  risks  effective  on  and  after  January  1, 

1921   $1,187,669  82 

Risks  other  than  fire  effective  on  and  after 

January   1,   1921    318  92 

All  risks  effective  prior  to  January  1,  1921. .         475,057  55 


Total 1 ,663,046  29 

Salaries,   rents,   expenses,   bills,  accounts,   fees,   etc.,   due   or 

accrued    706  17 

Estimated  amount  of  taxes  hereafter  payable 10,149  47 


rialrilities   $1,681, 808  46 

Surplus  to  policyholders  1, 888, 480  71 

Xotal    $8, 686, 388  16 


ALL  PREMIUMS  EFFECTIVE  ON  AND  AFTER  JANUARY  1,  1921 

Tornado, 

wiDdstorm  Sprinkler 

Fire                and  cyclone  leakage                 Totala 

Jf^TittBix  or  renewed  in  1021 ....  $2,093, 144  82               $80  00  $399  50      $2,003,624  32 
.Drndtiiot  ezpirationa  and  cancel- 

146.064  33. 20  00            146.084  33 


hlct    premium*    in     foroe 

JDecember  31.  1921 $1,946.180  49  $80  00  $379  50      $1 ,946.639  90 

35  ^'"^^"^^  ^'""^^'^  ^^^^^^'^^^ 
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Total  amount  at  risk  in  force  December  31,  1021,  on  F^ibe  business 

effective  on  and  after  January  1,  1921 |264, 167, 732  00 

PREMIUMS  ON  ALL  BUSINESS  EFFECTIVE  PRIOR  TO  JANUARY  1.  1921 

In  force  December  31,  1920 $3,276,298  77 

Deduct  expirations  and   cancellations 2,065,112  9^ 

N«t  promiiuns  In  force  December  ol,  1921 |1 .211,1^5  79 


Total  amount  of  risk  in  force  December  31,  1921,  on  all  bwiiness 

effective  pHor  to  January   1,   1921 1172,790.451  00 


Notes  or  contingent  premiums  in  force  December  31,  1921 $15,789,128  90 

GENERAL  INTERROGATORIES 

Gross   premiums  and   assessments    (less   reinsurance   and   return 

premuuns)   received  from  organization  of  company $27.837.7tU) 

Net  losses  paid  since  organizafion 7 3,2i7,3bl 

Unabsorbed  premium  deposit  paid  poUcyholdeni  since  commencing 

business   20 ,  S97 .  Wa 

Largest  net  amount  Insured  in  any  one  hazard 720 .  noo 

BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 

Net  premium 

Net  rislcs             deposit             Net  losses  Net  losses 

written              received                 paid  incurred 

Fire $27,638,065        $19.217  93          $5.009  06  $2,87162 

Tornado,  wkdatorms  and  cyclone 422  04  761  45 

Sprinkler  leakaffe 659  33  828  17 

ToUls $27,638,065        $19,217  93          $6,290  43  $4,461  24 


SUMMARY  OF  BONDS  AND  STOCKS  OWNED  • 

Book                   Par                 lUrket  Actual 

Bonds:                                                                             value                valu«                 valua  cost 

Oovernment: 

United    States $984,963  &0           11.065.000          ll.OS9.O60  tM4.M3  30 

Canada    1S7,628  94                U5.000               145,900  137.fll  44 


ToUl    91.122.49X44  91.200.000  91.184,950      fl.U2.S79  91 


States,  Territories  and  Posscuions: 
Canada    |fi»,420  00  940.000  939.600  939.420  00 

Political  Snbds  of  9Utss,  Terr  A  Poss: 
Canada    919,300  00  920.000  $19,800  $19.30000 


Railroad : 

United    States $8T.200  00  $88,200  $88,689  $87,295  n 

Canada    9,87S  00  10.000  10.600  9.875  00 


Total    997.075  00  998,200  $04.18$  $97.110  27 


Industrial  and  Mlacellaneous: 

United    SUtes $321.043  35  9330.000  $327,300         $321.243  33 

Canada    89,60126  100,000  90.700  89.687  6« 


Total    9410.634  60  9430.000  9418.000  $410.930  86 


Total    bonds 91.688.982  04  91,788.200  9l.766.6S8      $1,689.34166 


Stnrkc: 
Railroad: 

United    States 9763,464  40  9888,860  $787,175      $1,139.02165 

Canada    22,175  00  20.000  24.000  22.175  00 


Total     9775.689  40  $906,850  $761,175      $1,161,19665 

Banks.  Trust  and  Insurance  Companies : 

United    States 24.S00  00  16.000  26,250  17.160  00 

Industrial  and  Miscellaneous: 

United    Slates 619.875  85  598.500  666.223  684.478  04 


Total   stocks 91.419.716  25  91.516.860  $1,44$.648      $1,808,884  .'9 


Total  bonds  and  stocks $3,106,637  29  $3,304,560  $8,200,181      $S.402.lTi  66 


*For  detailed  li$t  of  bonds  and  stocks  see  Rhode  Island  report  ooTcring 
loai  business  of  fire  and  marine  companies. 
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RUBBER  MANUFACTURERS  MUTUAL  INSURANCE 

COMPANY 

31  MILK  STREET,  BOSTON,  MASS. 

[Incorporated  1884;  commeDoed  I>uitne88  1886] 

ARTHUR  H.  LUWB,  President  BBNJAMIN  TAFT,  Secretary 

INCOMS 

Deductions  from  groat  premimmn 

icritten  and  renewed: 

Return  premiums 
Reinsurance        on  cancelled 
premiums  policies  Net  premiums 

Fire      $67,387  44      $837,547  10 


Interest : 

Bonds  and   stocks $56 ,049  68 

Deposits     2,615  98 

From  other  sources 32  38 


Total    58,698  04 

Canadian    exchange         575  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets :     Bonds 1 ,  537  45 

Total  Income  $888,  857  58 

I^edser  Assets  December  81, '1880 1, 810, 867  01 


-Total    $8, 208, 884  60 

DISBURSBMBNTS 
Net  amount  paid  policyholders  for  losses: 

Fire     $26,708  00 

Tornado,  windstorm  and  cyclone « . . . .  1 ,  135  46 

Sprinkler  leakage    5,896  92 

I       «  P  1  ■  M  »  ■  I  I  I 

Total $33,740  38 

Agents'  compensation  and  allowances,  including  brokerage . .  60  50 

Field   supervisory  expense 2,066  06 

Salaries  and   fees 20,873  19 

Rent 2,275  83 

Furniture   and   fixtures 662  57 

Inspecticm-  department   for   inspections,  maps,   plans,  adjust- 

xnent  of  losses 2B,274  94 

Federal    taxes    1 ,576  93 

Taxes,  licenses  and  fees:  State,  county,  municipal,  $3,493.84; 
insurance  department,  $519.73;  fire  department,  $216.72; 
ilre    patrol   and   salvage   corps,    $268.31;    all   other   except 

real    estate,    $6 4 ,504  60 

Postage,  telegraph,  telephone,  exchange,  express 719  60 

Lieg^al    expense 306  37 

Advertising  and  subscriptions,  $169.86;  printing  and  station- 
ery, $2,439.40    2,600  26 

Miscellaneous 10  22 

Expiration  return  of  premium  to  policyholders 798,721  78 

Oross  loss  on  sale  or  maturity  of  ledger  assets:     Bonds 50  00 


Total  Disbursements  8880, 451  38 


0&lAJice    81, 818, 878  88 
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lbdgbr  assets 

Book  value  of  bonds,  $1,153,811.25;  stocks,  $17,600 $1,171,411  25 

Deposits  in  trust  companies  and  banks  on  interest. .........  109,271  54 

Agents'  balances  not  over  three  months  due 87,038  07 

Agents*  balances  over  three  months  due 1 ,152  42 

Total    , $1, 819,878  M 

NON-LEDORR   ASSETS 
Interest  due  and  accrued  on  bonds 10 ,055  39 

Gross  Assets $1, 887, 988  91 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  over  three  months  due $1,152  42 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault       2,208  33 

Book  value  of  bonds  and  stocks  over  market 
value 75,301  25 

Total  78,662  00 

Total  Admitted  Assets  $1,859,866  67 

LIABILITIES 

Net 
Losses  and  claims :  QBpald  elafB" 

Fire $7,651  00 

Tornado,  windstorm  and  cyclone 679  00 

Sprinkler    leakage     337  00 

$8,667  00 

Unearned  premiums: 

Fire  risks  effective  on  and  after  January  1, 

1921      $460,105  52 

All  risks  effective  prior  to  January  1,  1021.  80,452  43 

Total 540,557  05 

Salaries,   rents,  expenses,  bills,   accounts,   fees,  etc.,   due  or 

accrued 1 ,  119  91 

Estimated  amount  of  taxes  hereafter  payable 1 ,602  78 

Liabilities    $561,947  64 

Sarplns  to  policyholders 707, 819  68 

Total    $1,999,896  67 


ALL  PREMIUMS  EFFECTIVE  ON  AND  AFTER  JANUARY  1.  1081 

Rre 

WritUn  or  renewed  during  the  year 8904 ,934  54 

Deduct  expirations  andcaneeUatiaDS 68.144  70 

Net  premiums  in  force  December  31,  1921 $846,789  84 

Total  amount  at  risk  in  force  Decenib«»r  31,  1921,  on  PiBV  buslneiw 

eflTeotive  on  and  after  January  1,  1021 $107, 142,089  00 
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PREMIUMS  ON  ALL  BUSINESS  EXCLUDING  PERPBTUALS  EFFECTIVE  PRIOR 

TO  JANUARY  1,  1921 

Id  force  December  31,  1920 |1 ,  145, G20  18 

Deduct  expirations  and  cancellations 906, S20  92 


Net  premiums  In  force  December  31,  1921, 


$239,299  26 


Total  amount  of  riak  in  force  December  31.  1921,  on  all  business 
effective  prior  to  January  1,  1921  (excluding  Perpetual  Risks) .       $31,907,306  00 

I     I'  ■■■*  -vat3gBsaB=aacg=aB 


Contingent  premiums  in  force  December  31,  1921 

GENERAL  INTERROGATORIES 

Gross  premiums  and  assessments  (less  reinsurance  and  return 
premiums)   received  from  organisation  of  company 

Net  losses  paid  since  organisaBon 

Expiration  return  of  premium  paid  policyholders  since  <^mmenclng 
business , 

Largest  net  amount  InsurM  in  any  one  hasard 


15,430,445  50 


$13,489,603 
1,564,173 

9,784,976 
80,000 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 

Net 
Net  risks  premitims 

writton  received 


PSre $11 ,096.384 

Tornado,  windstorms  and  cyclone 

Sprinkler  leakace 


$11,063  11 


■   •    •   •   a 
•    •    •    ^  » 


Net  losses 
paid 

$4,946  67 
18  17 
26  19 


Totals $11,096,384        $11,063  11 


SUMMARY  OF  BONDS  AND  STOCKST  OWNED  • 


Book 
Bonds :    -  vslue 

OoTemment: 

United    fiUtes |S81.76t  tS 

Canada    19,875  00 

Otber    countries 9,787  60 


Total    |»0,916  76 


States,  Territories  and  Possessions: 

United    States 

Canada    ^ 


$67,300  60 
»,011  60 


Total 


$96,312  10 


Polftfcal  Stibds  of  States,  Terr  and  Fobs: 

United    States 

Canada 

Other   countries 


$9,798  76 
3,543  75 
1,870  00 


$16,207  60 


Total    

Railroad: 

United    States $466.164  68 

Canada    24,389  00 


Total 


$479,479  65 


Industrial  and  Miscellaneous: 

United    States $229.088  75 

Canada    22.818  60 


Total    $261.896  25 


Total    bonds $1,158,8U  85 

fftocks: 

Indaatrial  and  Mlscellaneoos: 
United    States 17.600  00 


Total  bonds  and  stocks $1,171,411  85 


Par 
value 

$288,000 
80,000 
10.000 


$818,000 


$60,000 
40.000 


$100,000 


$10,000 
6.000 
8,000 


$17,000 


$488,000 
86,000 


$618,000 


$287,000 
25,060 


$868,000 


$1,810,000 

17,600 
$1,887,600 


lUrket 

▼alue 

$886,060 

19,800 

9,800 


$54,400 
88,960 


$93,860 


$9,900 
3.950 
1,7MI 


$16,590 


$888,260 
24,900 


$221,220 
24,550 


$1,078,610 
17.600 


Net  lessee 
incurred 

$4,806  49 

148  17 

48  16 


$4,990  98    $6,002  82 


Actual 
cost 

$281,758  23 

19.876  00 

9.787  50 


$815,660         $810,915  76 


$SS.408  10 
89,061  90 

II  ■         *n 

$97,464  60 


$9,798  76 
8.543  76 
1.870  00 

$15,207  50 


$464,106  66 
84.826  00 


$408,150    $488,430  65 


$229,966  86 
22,818  60 


$246,770    $252,778  75 


$1,164,797  26 


17.600  00 


$1,096,110   $1,182  89?  25 


*For  detailed  list  of  bonds  and  stocks  see  Massachusetts  report  coTering 
1821  Ibusiaess  of  fire  and  marine  companies. 
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STANDARD  MUTUAL   FIRE   INSURANCE   COMPANY 

COMMERCIAL  TRUST  BUILDNG,  PHILADELPHIA,  PA. 

[Incorporated  1892;  commenced  baslnesa  18931 

JAMBS  HENRY,  President  EDWIN  I.  ATLEE,  Secretary 

INCOME 

DeducUimg  from  uro»9  premlmma 

written  and  renewed: 

Return  premiums 
Reinsarance        on  cancelled 
premiums  policies  Net  premiums 

Fire    $28,282  63       $284,423  24 


Interest : 

Bonds  and  stoclcs $17 ,047  57 

Depoeits    376  88 

From  other  sources  11  39 


Total    17,435  84 

Borrowed  money   (gross ) 20,000  00 

GrosA  profit  on  sale  or  maturity  of  ledger  assets:     Bonds. . . .  3,254  29 

Total  Income  $3S6,  US  S7 

Ledger  Assets  December  81,  19iO 388,681  OS 

Total    1717, 804  39 


DISBURSEMENTS 
Net  amount  paid  policyholders  for  losses: 

Fire    $0,416  66 

Windstorm     590  08 

Sprinkler  leakage 3,338  18 


Total    $13,353  92 

Agents'  allowances  51  50 

Field  supervisory  expense   . .  *. 300  00 

Salaries  and  fees   20,717  46 

Rent    1 ,702  82 

Furniture  and  fixtures   65  50 

Inspections  and  surveys   7,596  61 

Federal   Uxes    390  «0 

Taxes,  licenses  and  fees:  State,  county,  municipal,  $882.97; 
insurance  department,  $225;  fire  department,  $89.01;  fire 
patrol    and   salvage  corps,   $240.86;    all   other  except   real 

estate,   $66.20 1.604  04 

Postage,  telegraph,  telephone,  exchange,  express 292  93 

I^gal  expense   110  17 

Advertising  and  subscriptions,  $147.40;  printing  and  sta- 
tionery, $1,419.97    1,567  46 

Borrowed  money  repaid  (groes) 6,000  00 

Interest  on  borrowed  money   1 ,  162  47 

Dividends  to  policyholders  277,578  76 

Gross  loss  on  sale  or  maturity  of  ledger  assets :     Bonds 980  00 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds 4,050  00 


Total  Disbursements   |SS6,4t4  il 

Balance    $881,379  W 
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lbdobb  assets 

Book  value  of  bonds,  $340,897.67 ;  stocks,  $5,400 $346, 2»T  67 

Cash  in  company's  office 1 ,  688  98 

Deposits  in  trust  companies  and  banks  on  interest 23,182  43 

Agents'  balances  not  over  three  monthe  due 10,310  87 

Total    $881,379  95 

NON-LEDGER  ASSETS 

Interest  due  and  accrued  on  bonds 7 ,  383  74 


—*».—■.—.»■        r     I     ^i^—fc 


Gross  Asaets   $88$,  768  69 

DEDUCT   ASSETS   NOT   ADMITTED 

Overdue  and  accrued  interest  on  bonds  in 
default    $2,216  tW 

Book  value  of  bonds  and  stocks  over  market 
value    38,930  07 

Total    „ 41,146  73 

Total  Admitted  Assets  .\ $847, 616  96 


LIABILITIES 

Net 

Losses  and  claims  :  inpatd  oivlms 

Fire    $3,110  90 

Windstorm   91-50 

Sprinkler  leakage 65  50 

$3,267  90 
Unearned  premiums: 

Fire  risks  effective  on  and  after  January  1, 

1921    $150,600  37 

All  ris-ks  effective  prior  to  January  1,  1921. .  21,949  51 

Total    172,549  88 

Interest  due  or  accrued  on  borrowed  money 12  50 

Salaries,   rents,  expenses,   bills,  accounts,   fees,   etc.,   due   or 

a«rrued    36  70 

Estimated  amount  of  taxes  hereafter  payable 1 ,466  10 

Due  to  become  due  for  borrowed  money , . «  15,000  00 

Lurbilities   $192, 838  08 

Surplus  to  policyholders  155, 288  88 

Total    $847,616  96 


ALL  PREMIUMS  EFFECTIVE  ON  AND  AFTER  JANUARY  I.  1921 

Fire 

Written  or  renewed  in  1921 $312,705  87 

Deduct  expirations  and  canoellationa 34 ,  814  02 

Net  premiums  in  force  December  31,  1921 S277,891  85 

Total  amount  at  risk  in  force  December  31,  1921,  on  Fire  business 

effective  on  and  after  January  1,  1921 $34 ,  169 ,  513  00 
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premiums  on  all  business  effective  prior  to  january  1,  1921 

In  force  December  31,  1920 $3TS.020  \1 

Dedact  expirations  and  cancellations 307,271  21 

In  force  at  end  of  year $65. 74'^  <* 

Total  amount  of  risk  in  force  December  31,  1021,  on  all  business 

effective  prior  to  January  1,  1921 : $8. 296.870  no 


Notes  or  contingent  premiums  in  force  December  31,  1921 $1,723,203  ^ 

GENERAL  INTERROGATORIES 

Gross   premiums   and    assessments    (less   reinsurance   and    return 

premittma)   received  from  organization  of  company $3,933, ^^1^ 

Net  losses  paid  since  organization 360. Tft)^ 

Dividends  paid  policyholders  since  commencing  business ^'^^'IH 

Largest  net  amount  insured  in  any  one  hazard 9.').00') 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 

Net 
Net  risks  premiums  Net  loaaes  Net  km* 

written  received  paid  iDCunrd 

Rre $3,467,196  $2,680  31  $2,012  53         tl.WW 


SUMMARY  OF  BOXDS  AND  STOCKS  OWNKD  • 

Book  Par  Market  Actnil 

Bonds:  valae  Value  valua  e^ 

OoTemment : 
United    SUtea 116,970  60  117.000  IM.6M  00         ICS.I?"^ 


Political  Sttbds  of  Statea,  Terr  and  Poaa: 
United    SUtea $00.046  07  101,000  150.750  00         |«0,04(9T 


Railroad:  _^  . 

United    SUtea SM.Ml  10  flOO.SOO  $04.030  00        llOU^l  ^ ' 

Oanada    80.961  60  97.680  $3.07  60  SO. Ill  ^ 


Total    $127,812  70  $147,080  $87.4«7  60        $1«.1» 


Indttatrlal  and  Mlaeellanaous:  ^  .. 

United    mates $87,607  50  $93,000  $79.630  00         U!.»  * 


Total    bonda $840,897  07  $308,000         $803.317  00        $3«S.:iT( 

fftocka : 
Railroad: 

United    SUtes 6.400  00  6.000  4,0S0  00  5,<** 


Total  bonda  and  atocka $340,297  07  $373,080         $307.387  60        $361.11?  r 


*  For  detailed  list  of  bonds  and  stocks  see  Pennsylvania  report  coTeriflf 
192Z  Imsiness  of  fire  and  marine  companies. 
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STATE  MUTtlAL  FIRE  INSURANCE  COMPANY 

10  WEYBOSSET  STREET,  PEOVIDENCE,  R.  I. 

[Incorporated  and   commenced   business   1856] 

JOHN  R.  FRfTEMAN,  President  THBODORB  P.  BOQBRT,  Secretary 

INCOMB 

Deductions  from  groaa  premiums 

tDTitten  an4  r&newed: 

Bvtnni  premiums 
Reinsurance        on  cancelled 
premiums  policies  Net  premiums 

Fire $268,472  2&  $2,647,029  17 

Tornada,  windstorm  and  cyclone 100  00 

Sprinkler  leakage 18  33  442  67 


$268,490  62  $2,647,571  84 


Interest : 

Bonds  and  stocks  $217 ,989  92 

Deposits 12,063  21 

From  other  sources 70  30 


Tote!   , 230 ,  123  43 

Premium  on  deposit  in  Canadian  banks 65  67 

Gross  profit  on  sale  or  maturity  of   ledger   assets:     Bonds, 

$3^337.60;  stocks,  $793.48   4,130  98 


Total  Income $2,781, 891  93 

Ledger  Assets  December  91,  1980 4,  601, 667  39 


Total    $7,  383, 559  81 


DISBURSEMENTS 
NTet  amount  paid  policyholders  for  Joeses: 

Fire   $84,473  34 

Tornado,  windistorm  and  cy<ilone 4,209  95 

Sprinkler  leakage    14,624  73 

Total  $103,308  02 

Salaries  and  fees  . . ! 47,493  62 

Rent : 6,040  88 

Furniture  and  fixtures  2,061  22 

Inspections  and  surveys 88,429  83 

Federal  taxes 5,086  53 

TsLxes,  licenses  and  fees:    State,  county,  municipal,  $39,417.42; 

insurance  department,  $459.11;  fire  patrol  and  salvage  corps, 

$505.02 .^ 40,381  55 

T*ostage,  telegraph,  telephone,  exchange,  express 2,416  25 

I^^gal  expense  ..  ^ 4,526  15 

Advertising    and    subscriptions,    $294.61;    printing    and    sta* 

tionery,  $5,633.76 5,828  27 

Heturn  of  unabsorbed  premium  deposit  to  policyholders 2,347  »351  38 

Oross  lofis  on  sale  or  maturity  of  ledger  assets:     Bonds 2,709  60 

G  ross  decrease,  by  adjustment,  in  book  value  of  ledger  assets : 

Stocks    183,250  48 


Total  Disbursements  $2, 838, 888  68 

B^tlABce    $4,644,676  63 
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ledger  assets 

Book  value  of  bonds,  $2,254,086.89;  stocks,  $1,885,473.08 $4,139,559  97 

Depoflita  in  trust  companies  and  banks  on  interest 295,339  25 

Unpaid  premium  deposit  not  over  three  months  due 106,999  20 

Unpaid  premium  deposit  over  three  months  due 3,778  21 

Total    14, 644,676  6S 

NON-LEDGER   ASSETS 

Interest  due  and  accrued  on  bonds 27 ,741  00 

Market  value  of  bonds  and  stocks  over  book  value 86,694  03 


Gross  AsseU   $4, 669,  111  66 

DEDUCT  ASSETS  NOT  ADMITTED 
Unpaid  premium  deposit  over  three  months  due 3,778  21 


Total  Admitted  Aisets  $4, 666, 838  46 


LIABILITIES 

Net 
Losses  and  claims  :  nnpald  claims 

Fire    $21 ,228  79 

Tornado,  windstorm  and  cyclone 1 ,  102  49 

Sprinkler  leakage 943  80 


lUoaearned  premiums: 

Fire  risks  effective  on  and  after  January  1, 

1921  $1,597,651  70 

Risks  other  than  fire  effective  on  and  after 

January  1,  1921   378  83 

All  risks  effective  prior  to  January  1,  1921.         644,886  11 


$23,275  08 


Total   2,242,916  64 

Salaries,   rents,  expenses,   bills,   accounts,   fees,   etc.,   due   or 

accrued    929  54 

Estimated  amount  of  taxes  hereafter  payable 13,647  87 

LiaMities   $8, 880,769  IS 

Surplus  to  policyholders  8, 874, 664  88 


Total    $4,666,888  46 


ALL  PREMIUMS  EFFECTIVE  ON  AND  AFTER  JANUARY  1.  1921 

Tornado, 

windBtorm  Sprinkler 

Fire               and  cyclone  leakage                  Totals 

Written  or  renewed  in  1921. . . .  $2,815,501  46              $100  00  $461  00      $8,816,062  46 
Deduct  expirations  and  cancel" 

^ions 200,847  87     20  00            200,867  87 

Net    premiamB    in    force 

December  31.  1921 $2,614,663  50              $100  00  $441  00      $2,615,194  50 


Total  amoant  at  risk  In  force  December  31,  1921,  on  Fikb  business 

effective  on  and  after  Januar}'  1,  1921 $304 ,491 ,768  00 


eajs 
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premiums  on  all  business  effective  prior  to  january  1,  192^ 

In  force  December  31,  1920 $4,412,577  71 

Deduct  expirations  and  cancellations 2, 773,013  94 


Net  premiums  in  force  December  31,  1921 $1 ,  639 ,  563  77 


Total  amount  of  risk  in  force  l^ccember  31,  lO^:!,  on. all  business 
effectlTe  prior  to  January  1,  1921 $233 ,  451 .  187  00 


Notes  or  contingent  premlama  in  force  December  31,  1921 $21,273,791  8<^ 

GENERAL  INTKRROOATORIES 

Gross   premiums   and   assessments    (less   reinsurance   and*  return 

premiums)    received  from  organization  of  company $41,591,459 

Net  losses  paid   since  organization 5 ,  284 ,  595 

Unabsorbed  premium  deposit  paid  policybolders  since  commenc- 
ing  business    31 ,810, 109 

Largest  net  amount  insured  in  any  one  hazard 1 .000.000 

1.  -■   ■  .  ...      r-n  - 

BUSINESS  IN  THE  STATE  OP  NEW  YORK  DURING  192X 

Net  premium 

Net  risks             deposit             Net  loaaes  Net  losses 

written              received                paid  inourred 

Fire $36,661,955        $22,218  04           S8.144  93  $5,199  16 

Tornado,  windstorms  and  eydone 518  02  956  31 

Sprinkler  leakage ^ 1 .  163  11  1 ,  125  34 

TotaU $36,661,955        $22.218  04          $9.826  06  $7.280  81 


SUMMARY  OF  BONDS  AND  STOCKS  OWNED  •      . 

Book  Par  Market  Actual 

Bonds:  value  value  value  coet 

GoTemment: 

United    Stitee.., .;...... |l.42»,238  S6  11.520,000  11.499.350  $1,429.238  35 

Canada 176.543  94  185.000  188,100  175.668  44 


Total    $1,604,782  29 


States,  TerritorieB  and  PosMsaloas : 
Canada   $59.130  00  $60,000  $59,400  $59.180  00 


politSeal  Subds  of  States,  Terr  and  Pos*-, 
Canada   $19.300  00  $20,000  119.800  $1»,$0D  00 


Railroad: 

United    SUtCs. $78,000  00  $76,300  $75,747  $78.04170 

Canada    9.875  00  10.000  10,500  9.875  00 


Total    $85.875  00  $86,300  $86,847  $86.916  70 

Industrial  and  Miscellaneoas: 

Unltad    States $887,199  80  $897,500  $396,875  $387.19^60 

Canada    97,800  00  110.000  99,800  -       97.987  50 


Total     $484.999  60  $507,500  $496,475  $485,137  10 


Total    bonds $2.254.086  89. 


$1,705,000 

''III 

$1,685,450 

$60,000 

$59,400 

-  $20,000 
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10.000 

$75,747 
10,500 

$86,300 

$86,247 

$397,500 
110.000 

$396,875 
99,600 

$507,500 

$496,475 

$2,378,800 

$8,346,378 

-b. 


'^*'  »i  n  ■ 


9toclrs: 

Railroad: 

United    States $916,950  00  $1,063,700  $854,982     $1.471,0l8  82 

Oanada    83,262  50  SQ.OOO  86.000  82.262  60 


Total    $950.212  50  $1,083,700  $890,982      $1,504,280  82 

T^M-ntLB,  Trust  and  Insurance  Companies: 
United    States $9.900  00  $5,600  $10,120  $5,500  00 


■  «  I  « 


Ind-ustrial  and  Miscellaneous: 

United    States $926.860  68  $881,700  $978,780        8945,576  1$ 


Total   stoeka :  $1,886,473  08  $1.9710.900  $1,879,882      $2,455,8^00 


Total  bonds  and  stocks $4,139,559  97  $4,349,700  $4^226.264     $4,709,746  69 


«  Kor  detailed  list  of  bonds  and  stocks  see  Rhode  Island  report  covering  ISJtl 
basin®**  of  fire  and  marine  companies. 
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UNITED  MUTUAL  FIRE  INSURANCE  COMPANY 

141  MILK  STREET,  BOSTTOX,  MASS. 
[In-corporated  and  commenced  busineas  1908] 
LOUIS  K.  LIOGBTT,  Prerident  ARCHIB  W.  CAMPBELL,  S«crHin 

IMCOMB 

Deductions  from  groos  premiums 

written  and  renewed: 

Return  premiuma 
Reinsurance        on  cancelled 
premium^s  polidee  Net  premloffli 

Fire   $112,320  69  $77,169  01  $399,266  70 

Motor  vehiclea 4,492.68  104,219  50  265,774  26 

Inland     navigation     and     trana- 

portation 28  25  985  45 

Tornado,  windstorm  and  cy- 
clone                6113                 119  61  875  97 


$116,874  40       $181,536  37       $666,902  38 


Interest : 

Collateral  loans    $1 ,299  50 

Bonds  and  stocks 28 ,086  03 

Deposits    2,163  89 

From  other  sources  136  12 


Total   31.685  M 

National  convention  of  insurance  companies 107  ^ 

Gross  profit  on  sale  or  maturity  of  ledger  assets:   Bonds 125  00 

Total  Income  $686,690  76 

Ledger  Assets  December  81,  1920 666,690  45 

ToUl    91,687,460  21 

DISBURSBMBNTS 

Net  amount  paid  policyholders  for  losses: 

Fire   $122,410  04 

Motor  vehicles    83,682  72 

Tornado,  windstorm  and  cyclone 13  66 

Total $206,106  42 

Loss  adjustment  expense 

Agents'  compensation  and  allowances,  including  brokerage 

Field  supervisory  expense   

Salaries  and  fees 

Rent    

Furniture  and  fixtures   

Maps 

Inspections  and  surveys  

Federal  taxes 

Taxes,  licenses  and  fees:  State,  county,  municipal,  $7,580.53; 
insurance  department,  $1,199.16;  fire  patrol  and  salvage 
corps,  $517.87   

Postage,  telegraph,  telephone,  exchange,  express 


14,244 

71 

11,238 

iW 

19,179  J^ 

72,170 

79 

7,239 

25 

10,063  W 

57 

hi 

3,133 

75 

4,660 

*7 

9,267 

56 

4,381 

il 
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Legal  expense   122  54 

Advertifiii^  and  fiiibscriptions,  $17,409^0;   printing  and  sta- 
tionery, $0,262.93 .■ 26,762  43 

Investment  expense   ; 20  00 

Dividends  on  guaranty  capital  (declared  during  year,  $7,000)  7,000  00 

Dividends  to  poHcyholders  v 168, 16S  71 

Agents'  balances  charged  off 1 ,617  72 

Gross  loss  on  sale  or  maturity  of  ledger  assets:    Bonds 2,852  60 

Total  Dislrarsementa  |5tt,  S17  81 


Balance 9818»668  40 


LEDGER  ASSETS 

Callateral  loans  $11 ,310  75 

Book  value  of  bonds,  $628,602.15;  stocks,  $10,905 639,608  15 

Cash  in  company's  office 2 ,281  95 

Deposits  in  trust  companies  and  banks  on  interest 80,053  51 

Agents'  balances  not  over  three  months  due 01  ,^90  70 

Agents'  balances  over  three  months  due 12 ,  138  96 

Bills  receivable  taken  for  fire  risks 1 ,503  38 

Reinsurance  recoverable  on  paid  losses 9,875  00 

Total    $818, 668  40 

NON-LEDGBR   ASSETS 

Interest  due  and  accrued: 

Bonds $10,247  80 

Collateral  loans   283  47 

Other  assets 119  86 


Totel 10,051  13 

Due  from  U.  S.  Railroad  administration 1 ,365  00 


Groai  Affsets $830, 678  63 

DEDUCT  ASSETS  NOT   ADMITTED 

Agents'  balances  over  three  months  due $12,138  96 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault   1,300  00 

Book  value  of  bonds  and  stocks  over  market 

value     7,274  15 

Not  admitted  reinsurance  recoverable 560  44 

Bank  suspended,  20  per  cent.  Tremont  Trust 

Co 2,423  23 

Six  per  cent,  on  Canadian  Bank  balance 415  05 

Excess  of  amount  of  loan  and  accrued  interest 

thereon  over  market  value  of  collateral 281  30 


Total   , 24,393  13 

Total  Admitted  Asseti  $806,886  40 

LIABILITIES 

Dednct  Net 

Lfosses  and  claims :                                         Total                reinsarance  nnpald  ciaims 

Fire   $26,045  20          $1,263  42  $24,791  78 

MatoT  vehicles 15,261  40     15,261  40 


$41,306  60  $1,253  42         $40,053  l8 


Bstixnated  expenses  of  investigation  and  adjustment  of  losses 

(pAidy  $757.75;  unpaid,  $2,631.43) 3,389  18 
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Unearned  premiume: 

Fire  risks  effective  on  and  after  January  I, 

1921    $212,133  65 

Risks  other  than  fire  effective  on  and  after 

January  1,  192\ 137,127  45 

All  risks  effective  prior  to  January  1,  1921. .  25,131  58 


Total 374,392  68 

Salaries,   rents,   expenses,   bills,   accounts,   fees,   etc.,   due   or 

accrued   8,428  30 

FiBtimated  amount  of  taxes  hereafter  payable 6,000  00 

Liabilities,  except  guaranty  capital $432,  M  U 

Guaranty  cfupital   $100,000  00 

Surplus   274,022  06 

Surplus  to  policyholders  374, 081  06 

Total    $806,286  40 


ALL  PREMIUMS  EFFECTIVE  ON  AND  AFTER  JANUARY  1.  1021 

Inhmd  Tornado, 

Motor         navigation  and  windBtorm 

Fire                  vehicle         transportation  and  cydone            Totals 
Written  or  renewed 

inl021 $565.19172      9908.032  68          $1.013  70  $1.056  71       $036.  m  SI 

Deduct     ezpirationa 

and  cancellations.       67.128  13          96.784  34                  48  25  175  15        164.13S  S7 


In     force     De- 
cember      31, 

1921 $408,063  59       $272.148  34  $965  45  $88156      $772.058  94 

Deduct       premiums  ^ 

for  reinsurance...       96,848  96     6113  95,910  09 


Net  premiums 
in  force  De- 
cember 31. 
1921 $402,214  63      $272,148  34  $965  45  $820  43      $676.14S  n? 


Total  amount  at  risk  in  force  December  31,  1921,  on  Fire  busi- 
ness effective  on  and  after  January  1.  1921 $28.004 .22.'^  ^ 

PREMIUMS  ON  ALL  BUSINESS  EFFECTIVE  PRIOR  TO  JANUARY  1.  \^\ 

In   force  December  31.   1920    $654,191  24 

Written  or  renewed  during  the  year 29, US  •>* 

Total    $683. "Mid  ^^ 

Deduct  expirations  ajid   cancellations    617.000  t^" 

In  force  at  end  of  year $6R.30S  9*' 

Deduct  premiums  for  reinsurance 6. 813  i»'' 

Net  premiums  in  force  Dec?mber  31,  1921 $59,494  9t 

Total  amount  of  risk  in  force  December  31,  1921,  on  all  business 

erfectlve  prior  to  January  1,  1921 $4.962.73<  «• 


Kotos  or  contingent  premiums  in  force  December  31,  1921 $796.^  •^ 

GENER.\L  INTigRROGATORIES 

QroBS   premiums   and   ai^sessments    (less    reinsurance   and   return 

premiums)   received  from  organization  of  company IS.TSO.^^' 

Net  losses  paid   since  organisation IH^.f^H 

Dividends  paid  policyholders  since  commencing  business 852. l>^ 

Largest  net  amount  insured  In  any  one  hazard 10. t""' 
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BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 

Net 

Net  risks           premiums  Net  losses            Net  losses 

written              received  fteid                   incurred 

Hre $8,821,095        $27,495  20  $11.026  29        $12.638  77 

Motor  veluoles 1.299.678          52.417  64  27.437  64          29.774  39 

Totals $4.120.768        $79,912  84  $88.468  93        $42.408  16 

COLLATERAL  LOANS 

Ifsrket       Amount 

Par  value  value         loaned       Rate 

100    Winchester  Co  2d  pfd 110,000  $8,600          IS.810            6 

142    United  Drug  Co  Ut  pfd 7.100  6.461            7,500            6 

92    Uggett'8  InternaUonal  Ud  Ine  »fd...., 4.600  4,600 

Totals    121.700  (14,661         111.211 

SUMMARY  OF  BONDS  AND  STOCKS  OWNED  • 

Book  value 

and  actual  Par                 Market 

BOnda:                                                                                                cost  value                value 
Government: 

United    States $123.807  00  $129,000              $137,416 

Canada    19,468  60  20,000                 19,900 

Other    countries 14.66126  15.000                 M,100 

Total    $167,450  76  $174,000               $171,418 

States,  Territories  and  Possessions: 

United    States $28,748  10  $80,000               $ao.200 

^■^^^^H^^^iH^^H^^^  ^H^MMB^m^i^BiiW^^^^^           ^t^m^^m^m^^^i^^mt^mm^ 

Political  Subds  of  Statas.  Terr  and  Pose: 

United    States $117,618  26  $121,000              $122,410 

Canada    18.060  00  20,000                 18.600 

Other  countries S.fJO  00  6.000                   2»5O0 

Total    $129.618  26  $146,000              $148,610 

Railroad: 

United    States $92.242  76  $99,000               $82,110 

Industrial  and  Miscellaneous: 

United    States $190.892  20  $198,500              $186,260 

Canada    9,660  00  10,000                   9.300 

Total    $200.648  20  $206,600              1194,660 

Total    bonds $628.608  16  $167,500              $822,968 

,.  I.  .  .  -  .                    '    • 

Stocks: 
Railroad: 

United    States $4.876  00  $5,000                 $3,550 

Industrial  and  Miscellaneous: 

United    States 6.080  00  6,100                  6.786 

Total  stocks $10,906  00  $11,100                 $9,276 

Total  bends  and  stocks $689,608  15  $668,600              $688,284 

^iM^MMnBBB    mmmmagtssa^^m    ts^m^^a^mm 

*  For.  detailed  list  of  bonds  and  stocks  see  Massachusetts  report  catering 
1921  business  of  fire  and  marine  companies. 
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WHAT  CHEER  MUTUAL  FIRE  INSURANCE 

COMPANY 

10  WEYB0S8ET  STREET,  PROVIDENCE,  R.  I. 

[  Inconwrated  1-873 ;  coBmenced  basineu  1874] 

FRANK  L.  PIERCE.  President  ROYAL  Q.  LUTHER,  SecreUry 

INCOME 

DeduetioHS  from  grom  premium* 

written  and  renewed. 

Return  preraiumti 
Reinsurance        on  cancelled 
premiums  policies  Not  premiums 

Fire   $87, 192  97       $958,219  34 


Interest : 

Bonds  and  stocks  $<V5,402  07 

Depoftite    5,574  69 

From  other  sources  71  85 


Totol    7 1 ,  138  61 

Difference  in  Canadian  exchange  purchased 80  80 

Sale  of  office  equipment 79  03 

Total  Income  $1,089,617  78 

Ledger  Assets  December  81,  1920 1, 601, 161  31 

ToUl    $2,  680, 669  09 

DISBURSEMENTS 
Net  amount  paid  policyholders  for  losses: 

Fire   $31 ,614  53 

Tornado,  windstorm  and  cyclone 1 ,710  42 

Sprinkler  leakage 7 ,720  67 

Total    $41 ,045  ee 

Salaries  and  fees  32,621  51 

Rent    2,415  82 

Furniture  and  fixtures   1 ,355  6S 

Inspections  and  surveys 25,434  35 

Federal   taxes    1 .553  76 

Taxes,  Ifcenses  and  feee:  State,  county,  municipal,  $9,804.39; 
insurance  department,  $649.77;  fire  department,  $99.96;  fire 
patrol   and   salvage   corps,   $355.11;    all  other  except   real 

estate^  $1,723.60   12.632  H:i 

Postage,  telegraph,  telephone,  exchange,  expresa 927  59 

Legal  expense   1 ,336  S5 

Advertising  and  subscriptions,  $91.65;  printing  and  sta- 
tionery, $1,981.98   2,073  63 

Miscellaneous,  including  $3,013.87  traveling 3,147  82 

Unabeorbed  premium  deposit  returned  to  policyholders 906,578  94 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds,  $3,000;  stocks,  $19',806.79   22,806  79 

Total  Disbursements $1, 058, 930  89 

Balance   $1,476,788  20 
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liBDOBE  ASSBTS 

Book  value  of  bonds,  $W9,527.61;  stocks,  $371,217.60 $1,S20,745  21 

Cash  in  company's  Office 611  76 

Deposits  in  trust  companies  and  banks  on  interest 121 ,315  04 

Agents'  balances  not  over  three  months  due 82 ,  790  39 

Agents'  balances  over  three  months  due 1 ,276  80 


Total    $1,476,788 

NON-LBDGEB   AS8BTS 
Interest  due  and  accrued  on  bonds 7 ,597  74 


Gross  Assets    $1, 484, 386  94 

DEDUCT   ASSETS   NOT  ADMITTED 

Agents'  balances  over  three  months  due $1,275  80 

Bood  value  of  bonds  and  stocks  over  market 
value    16,465  31 


Total 17,741  11 


Total  Admitted  Assets  $1, 466,  894  88 


LIABILITIES 

Net 
loesses  and  claims  :  unpaid  claims 

Fire    $7,962  53 

Tornado,  windstorm  and  cyclone 417  85 

Sprinkler  leakage  315  69 


$8,695  97 


Unearned  premiimra: 

Fire   risks   effective   on   and   alter   January 

1,  1921    $570,684  47 

All  risks  eifective  prior  to  January  1,  1921 . .         146,579  39 

Total    717,263  86 

Salaries,   rents,  expenses,  bills,  accounts,   fees,  etc.,   due   or 

accrued    768  50 

Sstimated  amount  of  taxes  hereafter  payable 7 ,  129  31 

I^iabiUties    $788, 867  64 

Surplus  to  poUcyliolders  . . .  < , 782, 787  19 

Total    $1, 466, 594  88 


ALL  PREMIUMS  EFFECTIVE  ON  AND  AFTER  JANUARY  1,  1921 

Fire 

VTritten  or  renewed  in  1921 $1 ,045,412  31 

i:>educt  expirations  and  cancellations 68,799  82 

tJct  premiums  in  force  December  31.  1921 $976,612  49 

1*otaI    amount  at  risk  in  force  December  31,  1921,  on  Fire  busl- 

Kiesa  effectlye  on  and  after  January  1,  1921 $124,413,083  00 

I^RBMIUMS  ON  ALL  BUSINESS  EFFECTIVE  PRIOR  TO  JANUARY  1.  1021 

In    force  December  31,  1920 $1 ,  430 .  035  85 

j>ecli3Ct:  expirations  and  cancellations 1,039,933  71 

Jifet  premiums  In  force  December  31,  1921 $301 .  002  14 


Totnl    nmount  of  risk  in  force  December  31,  1921,  on  all  business 

efTeetive  prior  to  January  1,  1921 $53,225,335  00 


NoteB   or  contingent  premiams  in  force  December  31,  1921 $6,838,073  15 
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GENERAL  INTERROGATORIES 

Groes   premiums   and   asaewments    (less   reinsurance   and    return 

premiums)  received  from  organisation  of  company 

Net  losses  paid  since  orf^anizatlon 

Dividends  paid  policyholders  since  commencing  business 

Largest  net  amount  insured  in  any  one  hazard 


$16,021,924 

1,868.270 

12.024. 8Hg 

125.000 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1021 


Net  risks 
written 

Fire $14.045. 637 

Tornado,  windstorms  and  cyclone ^ 

Sprinkler  leakage 


Net 

premiums 

received 

$128,610  25 


Totals $14,045,537       $128.610  25 


Net 
paid 

$5,656  06 

123  03 

81  10 

S5.860  30 


Net 
incurred 

v4,«nl  39 

341  58 

60  57 

$4,752  74 


SUMMARY  OF  BONDS  AND  STOCKS  OWNED  • 


Book 
BoDds:  ralue 

Oovernment: 

United    SUteii *794,691  7« 

Canada    32,460  86 


ToUl    $827,062  61 


States,  Territories  and  Possessions: 
United    States 


Railroad: 
United    SUtes. 


Industrial  and  Miscellaneous: 
United    SUtcB 


$68,000  OO 


$6,000  00 


$59,475  00 


ToUl    bonds $949.527  61 


Stocks: 

Railroad: 

United    States $227,381  60 

Canada    10,100  00 


Total    $237,831  60 

In'^ustrial  and  Miscellaneous: 
United    SUtes 133.886  00 


To'al  stocks $371, 217  60 


Par 
value 

$812,000 
33.000 


$846,000 


$68,000 


$5,000 


$69,600 


$867,600 


$2ff8.m7 
30,00» 


$288,887 
146.800 


$434,687 


Market 
ralue 

$804,163 
31.730 


$3.S50 


$219. S95 
8.S0O 


$328,496 
137,111 


Actoal 
cost 

$787,972  :* 


$836,892         $830,177  S> 


$61,860  $68, 044  £ 


$5,112  « 


$57,171  $58.22*  • 


$948,473         $9(1.50  S 


18.42161 


r  44 

1SS.1C6IS 


$355,806        IS34.G5  C 


Total  bonds  and  stocks $1,820,746  21  $1,408,187  $1,304,279     $1.41«.2]$  ^ 


*For  detailed  liit  of  bonds  and  stocks  see  Rhode  Island  report  coTcrins 
1921  business  of  fire  and  marine  companies. 
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WORCESTEE  MANUFACTURERS^  MUTUAL 
INSURANCE  COMPANY 

17   FEDEEAL   STREET,  WORCESTER,   MASS. 

[Incorporated  and  coiainenced ' burtoess  1855] 

WALDO  B.  BUCK,  President  WALTER  A.  HARRINGTON,  Secretary 

INCOME 

Deductions  from  gross  premiums 
ioritten  and  renewed: 

Return  premiums 
Reinsurance        on  cancelled 
premiums  policies  Net  premiums 

Fire    $113,472  93  $1,503,809  94 


Interest : 

Bonds  and  stocks   , $73,669  41 

Deposits    15,936  40 

From  other  sources  38  51 


Total    ^  89,644  32 

Preiniunifi  paid  in  advance. *  128  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets :  Bonds 1 ,  468  75 

Total  Income  $1, 605, 061  01 

Ledg»r  AMets  December  31,  1990 2, 806, 966  18 


Totil    IS,  809, 017  10 


DISBURSEMENTS 

'Net  amount  paid  policyholders  for  losses: 

Fire   $38,872  92 

Windstorm   1 ,276  73 

Sprinkler  leakage  5, 119  43 

* 

Total    $45,269  08 

Loss  adjustment  expense 1 ,  464  73 

Salaries  and  fees 31 ,  345  83 

Rent / 2,850  45 

Ftimiture  and  fixtures 1 ,  362  25 

Maps    5,488  45 

Inspections  and  surveys 26 ,283  10 

Federal  taxes 1 ,  591  78 

Taxes,  licenser  and  fees:     State,  county,  municipal,  $5,987.77; 
insurance  department,  $416.89;  fire  patrol  and  salvage  corps, 

$278.61 ;  all  other  except  real  estate,  $47.-50 6,730  77 

Postage,  telegraph,  telephone,  exchange,  express 428  89 

Legal  expense 494  25 

Advertising   and    subscriptions,    $144.42;    printing    and    sta- 
tionery, $1,364.41 , 1 ,508  83 

IHvidends  to  policyholders  1 ,519,592  01 

Gross  deeroAse,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds 937  50 


Total  Distmrsements  $1, 646, 347  99 

BaUflCe   ..  19,166,669  97 
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LEDGER  ASSETS 

Book  value  of  bonds,  $1,606,075.40;  stockfl,  $40,843 $1,646,918  40 

Cash  in  company's  office 14  26 

Deposits  in  triwt  companies  and  banks  on  intereat 444,404  4;$ 

Agents'  balances  not  over  three  months  due 63,184  44 

Agents'  balances  over  three  montha  due^ 2,147  74 

ToUl   IS,  106, 669  S7 

MON-LBDOBB    ASSETS 

Interest  due  and  accrued: 

Bonds    $17,621  24 

Other  assets 2,250  00 

Total    •        19,771  24 

GroM  Aiaeti   $9,176^410  61 

DEDUCT   ASSETS   NOT   ADMITTED 

Agents'  balances  over  three  months  due $2 ,  147  74 

Book  value  of  bonds  and  stocks  over  market 
value   103,779  40 

Total    105,927  14 

Total  Admitted  AtMta    $2,070, 513  37 

LIABILITIES 

Net 
Losses  and  claims :  vnpald  diims 

Fire   $8,498  04 

Windstorm 1,008  92 

Sprinkler  leakage 1,036  11 

$10,543  0/ 
Estimated  expenses  of  investigation  and  adjustmeot  of  losses 

unpaid    122  00 

Unearned  premiums: 

Fire  risks  effective  on  and  after  January  1, 

1921    $825,973  08 

All  risks  effective  prior  to  January  1,  1921. .         139,606  87 

Total     965,579  95 

Salaries,   rents,  expenses,  bills,  accounts,   lees,   etc.,   due  or 

accrued    15  81 

Estimated  amount  of  taxes  hereafter  payable 2,000  00 

Premiums  paid  in  advance 128  00 

Discount  on  Canadian  bank  balance 1 ,336  18 

Liabilities,  except  capital   $878,785  01 

Surplus  to  policyholders  1, 090, 786  36 

Total $8, 070, 513  37 

ALL  PREMIUMS  EFFECTIVE  ON  AND  AFTER  JANUARY  1.  1021 

Tin 

Written  or  renewed  in  1981 $1,617,282  S7 

Deduct  expiration!  and  cancellations 93,114  45 

Net  premiums  in  force  December  31,  1921 $1.5g4.16S  4i 

Total  amount  at  risk  in  force  December  81,  1921,  on  Firb  bnsl- 

nees  elective  on  and  after  January  1,  19!21 ; ; $212,713,825  00 
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PBBMIUMS  ON  ALL  BUSINESS  EFFECTIVE  PBIOB  TO  JANUABY  1,  1021 

Id  force  December  31,  1020 $2,020,022  06 

Deduct  expirations  and   cancellations 1 ,630,842  88 

Net  premiums  In  force  December  31,  1021 $300 ,070  68 

i^A   "  I  ■'  '  ■     i'     I....  .1  -a— !^ 

Total  amount  of  risk  in  force  December  31,  1021,  on  all  business 

effective  prior  to  January  1,  1021  (excluding  Perpetual  Bisks).     $57,802,738  00 


Notes  or  contingent  premiums  in  force  Dec«uber  31,  1021 $0,616,240  50 

OBNBBAL  INTEBBOOATOBIES 

Gross  premiums   and   assessments    (less   reinsurance  and   return 

premiums)    received  from  organisation   of  company $23,281,700 

Net  losses  paid   since  organisation 2,500,865 

Dividends  paid  policyholders  since  commencing  business:     Cash..  18,445,636 

Largest  net  amount  insured  in  any  one  hazard 350,000 

BUSINESS  IN  THE  STATE  OF  NEW  YOBK  DUBINQ  1021 

Net 

Net  risks           premiums          Net  losses  Net  losses 

written              received                paid  incurred 

Fire $53,740          $8.38180          $3,468  08  $2.50167 

Windstorms 43  03  58  68 

Sprinkler  leakage 1.056  57  1.656  61 

Totab $53,740          $8.38180          94,560  48  t4,216  86 


SUMMABT  OF  BONDS  AND  STOCKS  OWNED  • 

Book  Par  Market  Actual 

Bonds:  value  value  value  coat 

Qovemment: 
United    AatM 1866, 7»  74  1880.000  1879.000         8888. 074  24 


Statea,  Territorlee  and  Poeaenione: 
United    SUtee 884.447  60  885.000  886.400  885.010  00 


Political  Sobds  of  States,  Terr  and  Poaa: 
United    States 820.000  00  820.000  819,000  820.025  00 


Railroad: 

United    States 8838,657  41  8646,500  8580.675         8839.658  65 

CSanada    4.887  50  5.000  8.600  4,887  60 


ToUl    8638.644  91  8650.500  8584.876         8644,540  06 


Tndnstrlal  and  Miscellaneous: 
United   States 847,846  26  849.000  844.420  847.846% 


ToUl    bonds 81.606.075  40  81.684.500  81.612.095      81.618,696  54 


srtocks: 

jEtallroad: 

United    SUtes 828,856  50  827.200  822,244  831,155  00 

IndQstrlal  and  Miscellaneous: 

United    SUtes 12,487  60  10,000  8.800  12.487  50 


ToUl  stocks 840.848  00  887,200  881.044  843.642  50 


ToUl  bonds  and  stocks....  81.646.918  40  81.671.700  81,543,189      81.657.288  04 


*Tcx  detailed  list  of  bonds  and  stocks  see  Hassachnsetts  report  coyering 
2922  business  of  fire  and  marine  companies. 


Mutual  Automobile  Fire  Insurance 
Companies  of  Other  States 


Abstracts  Compiled  feom  the  Annual  Statements  of  the 
Mutual  Automobile  Fibe  Insurance  Companies  of  Other 
States,  Authorized  to  do  Business  in  the  State  of  Xew 
York,  as  Audited  by  the  Insurance  Department,  Show- 
iNo  Their  Condition  on  the  31st  Day  of  December,  1921 
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ALLIED   AMERICA:N^   MUTUAL   AUTOMOBILE 

INSURANCE  COMPANY 

245  STATE  STREET,  BOSTON,  MASS. 

[Incorporated  and  commenced  business  1920) 

CHARLES  HODGES,  President  H.  C.  KNBPPENBURG.  Jr.,  Secretary 

INCOME 

Deductions  from  grosn  premiums 

^iMten  and  renewed: 

Return  premiums 
Reinsurance        on  cancelled 
premiums  policies  Net  premiums 

Motor  vehicles $136  00         $27 ,486  61       $100,604  18 


Interest : 

Bonds  and  fitocks    $6,103  69 

Deposits 563  67 

Total   5,667  36 

Premiums  in  advance 377  01 

Gross  increase,  bv  adjustment,  in  book  value  of  ledger  assets: 

Bonds r 1 ,432  28 


Total  Income  $108, 08O  88 

Ledger  Assets  December  31,  1930 101, 845  38 


Total    

DISBURSEMENTS 

Net  amcmnt  paid  policyholders  for  losses :   Motor  vehicles 

Loss  adjustment  expense 

Salaries  and  fees 

Rent 

Furniture  and  fixtures 

Inspections  and  surveys  

Federal  taxes 

Taxes,  licenses  and  fees:  State,  county,  municipal,  $44.17; 
insurance  department,  $103.25;  all  other  except  real  estate, 
$9.50    '. 

Postage,  telegraph,  telephone,  exchange,  express 

Advertising  and  subscriptions,  $46.75;  printing  and  station- 
ery, $904.88   

Miscellaneous 

IMvidends  on  guarantv  capital    (declared   during  year,  cash, 

$3,r>00)    .' 

I>i vidends  to  policyholders '. 


$80d,8M  16 

$11,297  09 

533 

32 

7,136  04 

314 

50 

651 

00 

20 

00 

1,107 

39 

156 

92 

252 

25 

951 

6b 

30 

00 

3,500 

00 

1,315  30 

Total  Disbursements   $27, 865  44 


Balance    $182, 660  72 


LEDGER  ASSETS 

Book  Talue  of  bonds $152,614  75 

Casli    in  company's  office 180  35 

I>epo8it8  in  trust  companies  and  banks  on  interest 24,295  29 

Premium  accounts  not  over  three  months  due 3,397  92 

Premium  accounts  over  three  months  due 2, 172  41 


Xotal    $182, 660  72 
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NON-LEDGER  ASSETS 

Interest  due  and  accrued  on  bonds $2,361  ^1 

Market  value  of  bonds  and  stocks  over  book  value 8,818  23 


Grou  Assets   $198,840 » 

DEDUCT    ASSETS    NOT    ADMITTED 
Premium  accounts  over  three  months  due 2,172  H 


Total  Admitted  Assets  $191,868  51 


LIABILITIES 

Net 

anpald  cltlus 

Losses  and  claims:    Motor  vehicles $6,785  4i 

Efltimated  expenses  of  investigations  and  adjustment  of  losaes 

(paid.  $478;   unpaid,  $4fV5) 948  00 

Unearned  premiums  on  rieks  other  than  fire  effective  on  and 

after  January  1,  1921    46,081  81 

Dividends  declared  and  unpaid  to  policyholders 2,755  95 

Salaries,   rents,   expenses,   bills,   accounts,    fees,    etc.,   due   or 

accrued    20  5^^ 

Estimated  amount  of  taxes  hereafter  payable 1 .045  W 

Premiums  in  advance  377  01 


Liabilities,  except  guaranty  fund 158, 008  17 

Guaranty  fund    $100,000  00 

Surplus 33,669  64 

Surplus  to  policyholders 18>i  W9  W 

ToUl    fl91,M8  51 


ALL  PREMIUMS  EFFECTIVE  ON  AND  AFTER  JANUARY  1.  1921 

Moioc 
vehiffc 

Written  or  renewed  in  1921 ,  81».2^  ^ 

Deduct  expirations  and  cancellations 33.7^  ^* 

In  force  December  31.  1921 ^'*^  % 

Deduct  premiums  for  reinsurance ^^ 

Net  premiums  in  force  December  31,  1921 8&5.310^^ 


GENERAL  INTERROGATORIES 

Gross    premiums    and    assessments    (less    reinsurance   and    return  ^. 

premiums)    received  from  organization  of  company ^1"*^'^- 

Net   losses   pnid    since   orgranlzatlon ^^S' 

Dividends  paid  policyholders  since  commenclnfir  business l"^/; 

Largest  net  amount  insured  in  any  one  hazard 10. fA 


BUSINESS  IN  THE  3TATE  OF  NEW  YORK  DURING  1921 

Net  _^ 

Net  rislcB            premiums           Net  leases  Nrt  »"J 

written             received                 paid  iiw«f» 

Motor  vehicles $229,705          84,612  20              8140  42  8I.03»<^ 
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summary  of  bonds  owned  • 

Book  Par                 Market               Actual 

Government:                                                                   valae  vmlue                Talue                  coat 

United    SUtes $1S,881  00  $16,000                $14,550           $12.88100 

States,  Terrltoriee  and  Poeaenlons: 

United    States 16.000  00  S6.000                 M,SS3            98,507  7$ 

Railroad: 

United    SUtee 90,481  26  116,000                 97,750            90,481  25 

Industrial  and  Miscellaneous: 

United    SUtes 28,262  60  26,000                 24,800            23.252  60 

ToUI    A $162.614  76  $180,000              $161,432         $161,182  47 

*  For  detailed  list  of  bonds  see  Massachusetts  report  covering  1981  busi- 
ness of  fire  and  marine  companies. 


Foreign  Fire  and  Marine  Insurance 

Companies 


UNITED  STATES  BRANCHES 


Abstkacts    Compiled    fbom    the    Annual    Statements    of 

FOBEIGN  FiBE  AND  MaBINE  InSUBANCB  COMPANIES,  AuTnOB- 

ized  TO  DO  Business  in  the  State  of  New  Yoek,  as  Audited 
BY  the  Insubancb  Depabtment,  Showing  Theib  Condition 
ON  the  31st  Day  of  Decembeb,  192'1 
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ABEILLE  FIRE  INSURANCE  COMPANY 

PARIS,  FRANCE 
STARKWEATHER  A  SHEPLBY,  Inc.,  ICanagers,  17  Cottom  House  street. 

Providence,  R.   I. 

INCOME 

Deductions  from  gross  premiums 

ioritten  and  renewed: 

Return  premiums 
Reinsurance        on  cancelled 
premiums  policies  Net  premiums 

Fire   $493,248  21       $465,245  98       $009,309  42 


Interest : 

Bonds  and  stocks  $46 ,419  56 

Deposits    1 ,898  08 

From  other  sources 8  40 


Total    48,326  04 

From  home  office,  gross 92 ,  OOO  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets :    Bonds 1 ,  500  00 

Total  Income  $1>051»  1S5  46 

Ledger  Asteti  December  SI,  1980 1, 879>  895  SO 


Total    $8, 480^  970  66 


DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses:     Fire 

Loss  adjustment  expense 

Agents'  compensation,  including  brokerage 

Field   supervisory  expense  

Salaries  and  fees  

Inspections  and  surveys 

Federal  taxes    

Taxes,  licenses  and  fees:  State,  county,  municipal,  $22,273.80; 
insurance  department,  $4,717.87;  fire  department,  $822;  fire 
patrol  and  salvage  corps,  $4,305.31 

Postage,  telegraph,  telephone,  exchange,  express 

Advertising  and  subscriptions    

Audit     

To  home  office,  gross 


$609,300  33 

13 

,256 

48 

305 

,812 

26 

533 

34 

357 

30 

17 

,851 

22 

7 

,679  32 

32 

,118 

98 

4  97 

551 

15 

199 

98 

1 

,987 

50 

Total  DislNirMmentf  $989,  658  88 


Balance    81>  441, 817  88 


LEDGER  ASSETS 

Book  value  of  bonds,  $1,161,964.85;  stocks,  $87.50 $1,162,052  35 

Depoeits  in  trust  companies  and  banks  on  interest 69,064  95 

Agents'  balances  not  over  three  months  due 209 ,  200  53 

Deposit  with  Philadelphia  Fire  Underwriters  Association....  100  00 

Total    $1,441,817  83 
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NON-LEDGBR  ASSETS 

Interest  due  and  accrued  on  bonds 14,558  80 

Reinsurance  recoverable  on  paid  loBses 462  52 

Gross  Assets $1,456,839  15 

DEDUCT  ASSETS   NOT   ADMITTED 

Book  value  of  bonds  and  stocks  over  market  value 20,278  It 


Total  Admitted  Assets  91, 436,060  43 

LIABILITIES 

Net 
anpald  claims 

Losses  and  elaims :     Fire $160,963  77 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

unpaid     2.000  00 

Unearned  premiums: 

Fire  risks  effective  on  and  after  January  1, 

1921     $528,405  19 

All  risks  effective  prior  to  January  1,  1921 . .         218,800  30 


Total    747,265  49 

Estimated  amount  of  taxes  hereafter  payable 20,000  00 

C^ommisfiions  on  uncollected'  premiums  due  or  accrued. 71.0i^0  63 

Liabilities,  except  statutory  deposit $1,003,809  89 

Statutory  deposit  $200,000  00 

Surplus     233,850  54 

Surplus  to  policyholders 433, 850  54 

Total    $1,436,060  43 


ALL  PREMIUMS   (EXCLUDING    PERPErUALl)    EFFE^FIYZ   0>^   AND  AFTLB 

JANUARY  1.  1921 

Written  or  renewed  in  1921 $1.3»,813  » 

Deduct  expirations  and  cancellations 2S2.42S  <» 

In  force  December  31.  1921 $1 ,307.3S4  « 

Deduct  premiums  for  reinsuranoe / 436,553  9» 

Net  premiums  in  force  December  31,  1921 $870,830  jl 

Total  amount  at  riHk  In  force  December  31,  1921,  on  Fire  busi- 
ness effective  on  and  after  January  1,  1921  (excluding  Perpetual 
Risks)     : $^'>.40S.1.'?1  ft^ 


PREMIUMS    ON    ALL    BUSINKSR    (KXCLUDINCJ     PERPBTUAL8)    KFFRCTlVli 

PRIOR    TO    JANUARY     1,     1921 

In  force  December  31.  1920 $1.849. l.W  »: 

Written  or  renewed  during  the  year 277, 9iW  "-. 


I  -• 


Total     $2,127.14^   ^ 

Deduct  expirations   and   cancellations 1 .376. SIS  r.J 

In  force  at  end  of  year $750,331  -^ 

Deduct   premiums   for   reinsurance 202. 761  -<» 

Net  premiums  in  force  December  31,  1921 $547,'»7«>  "^ 

Total  amount  of  risk  in  force  December  31,  1921,  on  all  business 

effective  firiar  to  January  1,  1921  (excluding  Perpetual  Risks).  $56.726.7l>>  ♦*' 
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GENERAL   INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)   received 

in  United  States  from  organization  of  company 

Net  losses  paid  in  United  States  since  orgaoizatlon. . . .  ^ 

LiargeBt  neti  amoimt  insoted  in  Any  one  bacard 

BUSINESS  IN  xriEf  STATE  OP  NEW  VORK  DURING  1921 


Rre. 


Net  risks 
913.387,911 


Net 

premiums 

received 

$106,152  75 


Net 
paid 

960,332  66 


$4,521,282 

2,128,628 

26,000 


Net  losses 
incurred 

$72,382  95 


bAnDS  AND  STOCKS  OWNED 


Bonds: 

Republic  o(  France  rentes  perpetual  60. 


r 


reatfis  pwp  red  after  1944  4i 

ext  skg  fund  194  Se 

United  SUtes  2d  Lib  conv  1942  4^b 

Sd  Lib  1928  4^ <.i 

4th     Lib    1928  4^8 

1928  4^ ...^ 

Victory  1922  4%8 

Cleveland  Ohio  grade  croaeing  1940  4a 

New  York  City  carp  alook  I960  4^s , 

New  York  State  canal  improv  1994  4Vfc8 

Barge  canal  terml  loan  1945  4^8 

Georgia  atate  1927   2H8 

South  Carolina  etat^  Kdc  19(2  4a 

Portland  Oregon  rfdg  1928  5ei 

Northern  Pac  ft  Ot  NortHera  Ry  G  B  ft  Q  jt  1986  6^8.. 

Illinola  Genital  R  B  if4ff  mtg  1966  4a 

Southern  Pac  R  R  lat  rfdg  mtg  1956  4s 

Chicago  ft  NorthwoBtem  Ry  gen  mtg  1987  Z%» 


Book 
Talne 

$17,000  00 
76.000  00 
60,000  00 
40.00000 
20,000  00 
85.649  28 
60^000  00 

196.220  H 
25.000  00 

102,000  00 

212,160  00 
65.169  00 
19,880  00 
9.260  00 
9,481  00 
47.002  80 
57,112  50 
48.500  00 
47.500  00 
44.000  00 


Far 

Talne 

$19,284 
82,214 
71.226 
40,000 
80.000 
27.600 
50,000 

222,400 
26.000 

100.000 

211.000 
60.000 
20.000 
10.000 

lo.odio 

46,000 
60.000 
60,000 
60.000 
50,000 


Total    bonda 

Stocks : 

1    General    Adjustment   Bureau. 


87  60 


50 


ToUI  bonds  and  stocks 11,162.052  25 


$1,224,624 


SUMMARY  OP  BONDS  AND  Sl^CKS  OWNED 


Bonds: 


Book  value 

and  actual 

cost 


Government: 

United    States... $226,968  65 

Other  countries «..'..^<<.       182.000  00 


Par 
value 

$234,900  00 
.  212;f7S  82 

Total    ........: $606.969  66         $567.572  82 

Statea.  Territories  knd  I^dssestflons: 

United    States v 91.720  00  90.0Q0  00 

Political  S^bds  of  States,  Territories  and  Possessions: 

United    SUta* 862.162  80  857,000  00 

Ra1ft'o4<l:' 

United:  {ftates 197,112  60  210,000  00 


MarkaC 

value 

$16,167 
65.068 
49.857 
40.400 
20.000 
26,950 
£0.000 

216.728 
25.000 
97.000 

208,890 
65.000 
21.200 
9,600 
9.200 
46,920 
64.200 
41.600 
42.000 
27.000 


$1,161,964  86  $1,.$^4,.614  $1.ML.686 


87 


$1,141,778 

,    ■ ...     -^^^ 


{ 


Market 

value 


ToUl    bonds $1,191,964  85      $1,224,572  82 

Stocks: 

Industrial  and  Miscellaneous: 
Unitod    SUtea 87  50  ^       60  00 


$247,678  00 
1C1,498'1S 

$609,176  18 

96,000  00 

252.810  00 

.  184,700  00 

$1,141,686  18 

87  60 


$1,141,772  68 


1122  Alliance  Absubance  Oompaky  [1921 


ALLIANCE  ASSUKANCE  COMPANY,   LIMITED 

IX)NIX>N,  ENGLAND 
CHUBB  ft  SON,  Manayen,  No.  6  South  William  street.  New  York 

INCOHB 

De4metitmii  from  gro99  premiums 

written  oihI  renewed: 

Return  premiums 
Belnsurance        on  cancelled 
premiums  "policies  Net  premlnu^ 

Ocean  marine    $220,033  43  $107,937  93  $448,721  61 

Motor  vehicle« 241,363  00  89,171  57  186,763  20 

Inland  navigation  and  transpor- 
tation      131,464  98  30,322  73  210,626  55 

Riot,  civil  commotion  and  ex- 
plosion                   98  43  844  70  —706  41 


$692,949  84       $318,276  93       $845,404  95 


Interest : 

Bonds $73,582  96 

Deposits 2,176  77 

From  other  sources 524  15 


Total   76,283  87 

From  home  office,  gross 71,899  73 

Agents'  balances  previoualy  charged  off 198  46 

Gross  profit  on  sale  or  maturity  of  ledger  assets:    Bonds. ...  26,702  94 


Total  Income  $1, 020, 

Ledger  Assets  December  31,  1920 1,MS,217  9ft 

ToU) W,e7«,7071l 

DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses: 

Ocean  marine    $361 ,092  88 

Motor  vehicles 124,089  63 

Inland  navigation  and  transportation 64,063  90 

Total    $549,186  41 

Loss  adjustment  expense 

Agents*  compensation  and  allowances,  including  brokerage 

Field  supervisory  expense   

Salaries  and  fees 

Inspections  and  surveys  

Federal  taxes 

Taxes,  licenses  and  fees:  8tate,  county,  municipal,  $32,688.19; 
insurance  department,  $1,116.59;  fire  patrol  and  salvage 
corps,  $141 ;  all  other  except  real  estate,  $239.98 

Postage,  telegraph,  telephone,  exchange,  exipress 

Legal  expense   

Advertising  and  subscriptions,  $498.23;  printing  and  sta- 
tionery, $6,705.85  

Miscellaneous,  including  $456.78  auditing;  $486.69  tracings.. 


17,265  71 

236,092  61 

877  44 

25  90 

4,WM 

6,779  33 

34,185  7« 
9,900  .<% 
1,309  13 

7,204  08 
1,089  15 

1931]  AjLI^IAKCB   AsfiUXANOE    COMPAI^T  1123 

To  home  office,  gross . .' 217 ,807  67 

Agents'  balances  charged  off 617  95 


Total   Pisbiirseiiieiits    $1,067,817  86 


Balance   $1, 591,468  88 


LEDGER  ASSETS 

Book  value  of  bonds * , $1 ,432,802  57 

Deposits  in  trust  companies  and  banks  on  interest 3,024  13 

Agents^  balances  not  over  three  months  due 48,003  23 

Agents'  balances  over  three  months  due 38,221  84 

Bills  receivable  taken  for  riaks  other  than  fire 122  82 

Reinsurance  recoverable  on  paid  losses 68,415  24 


Total    81,  591,489  88 

NON-USPGES  ASSETS 
Interest  accrued  on  bonds 24 ,  765  59 


Gross  Assets 91, 616, 255  4A 

DEDUCT  ASSETS  NOT  ADMITTED 

Aunts'  balances  over  three  months  due $38,221  84 

Bilk  receivable,  past  due,  taken  for  premiums.  122  82 

Book  value  of  bonds  over  market  value 75,682  57 

Not  admitted  reiBcrarance  reoover&ble 42,482  15 


Total : , 156,509  38 


ToUl  Aidmitted  AMeta  $1,459,746  04 


LIABILITIES 

Deduct  Net 

LfOsses  and  claims :                                          Tptal  reinsurance  unpaid  claima 

Ocean  mariAe   $588,622  00  $85,088  00  $503,534  00 

Motor  vehicles    15,000  00     15,000  00 

Inland    navigation    and    trans- 
portation           20,300  00     20,300  00 


$623,922  00         $85,088  00      $538,834  00 


estimated  expenses  of  investigation  and  adjustment  of  losses 

unpaid 16,500  00 

Unearned  premiums  on  risks  other  than  6 re  effective  on  and 

after  January  1,  1921 286,662  14 

Salaries,   rents,   expenses,   bills,   accounts,   fees,    etc.,    due   or 

accrued    1 ,000  00 

FJfetimated  amount  of  taxes  hereafter  payable 43,041  71 

Ck»ntingent  commissions  or  other  charges  due  or  accrued 10,000  00 

I^iabilities,  except  statutory  deposit $696, 037  65 

Statutory  deposit  $200,000  00 

Surplus   363,708  19 

Suspliif  to  policyholders 566, 706  19 

Total    $1, 459, 746  04 


1124  AlLIAKCE   AsetTBANOB   COMPAHY  [1921 

ALL  PREMIUMS   (EXCLUDING   PERPETUAL^   EFFECTIVE  ON  AND  AFTER 

JANUARY  1,  W21 

Inland  Riot,  civil 

Ooean  Motor       navisation  and  ocmmotion 

marine  vebide       transportation  and  esploaion          Totals 
Written  or  renewed  in 

•     1021 $866.002  97  $517,287  77      $372,414  26  $236  72    $1,756,63173 

Deduct  expirations  and 

oanoellations 608,803  84  89,17157        106,496  21  236  72        803.796  34 

In  force  December 

31,1921 $257,799  1«    $428,116  20      $266.918  05     $952.888  38 

Deduot  premitmis  for 
reinsuranoe 54,79195      240.162  16        120.575  78     415,520  89 

^^■^■^■^Mwi^V^kW^^HMMB  ^^M^^^^^B^^^^B^^tai^M*  ^^Hi^H^M^M^P^h^B^MWMa^MW  ^^^^^^^^^^^^^^^^^^^^^^  ^B^^a^^B^B^^B^^^^^^^ 

Net  premiums  in 
force  December 
31.1921 $203,007  18    $187.954  04      $146,342  27     $537,903  49 


^s 


Total  amount  at  risk  in  Force  December  31,  1921,  on  Ocxan 
MABiNK  basfness  effective  on  and  after  January  1,  1921  (ex- 
cluding Perpetual   Risks) $9,695,146  00 

PREMIUMS    ON    ALL    BUSINESS    (fiXCLTTDlKO    PBBPETUALS)     BFFECTI\'E 

PRIOR    TO    JANUARY    1,    1»21 

In  force  December  31,  1920 $1,748,444  46 

Deduct  expirations   and  cancellations 1 . 748.444  46 

GENERAL    INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)  received 

in  United  States  from  organization  of  oompanj $7,581,306 

Net  losses  paid  in  United  States  since  organization. . . . : 4,228,048 

Largest  net  amount  insured  in  any  one  hazard 10,000 

BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 

Net 
Net  risks  premiums  Net  losses  Net  losses 

written  reoeived  paid  incutred 

Ocean  marine $967,611        $18,581  15  $3,351  91  $3,580  84 

Motor  vehicles 2,481.096  83,070  82  99,468  90        103,888  H 

Inland  navigation  and  transportation      1.875.460  20,100  70  19.26108  21.794  15 

Totals $5,824,167      $116,752  67      $122,081  89      $129.177 16 


BOMBS   OWNED 

Book 

value  value 

United  States  2d  Lib  1942  4H« 1100.000  00 

Sd  Lib  1928  4^ 60,00000 

4th    Lib   1988   4^ 100.000  00 

Dominion   of  Canada   1029  6Via 97,687  60 

United  Kingdom  of  Gt  Brit  ft  Ireland  1889  6Hs «.•••  80,616  00 

New  York  N  T  corp  stock  1960  4^ 682.198  19 

1868  4^8 108.876  00 

NYNHAHRR  oonv  deb  1948  6s ,..  161.071  88 

Northern  pac  Ot  Northern  Joint  1986  ^%» 199.680  00 

Goodyear  Tire  ft  Rubber  Co  let  mtg  gkg  fond  1941  8b....  8.680  00 


f  100. 000 

8ioo.eo9 

66.000 

18.  •» 

100. 000 

108.iO» 

100.000 

97.  W 

84.000 

8I.M 

670,000 

684. 80S 

100.  OOO 

88.608 

120.000 

88.W 

208,000 

221.S86 

8.000 

8.W* 

Tout    81,482.802  67  81.890.000  81. 867.120 


SUMMARY  OF  BONDS   OWNED 

Book  value 

and  actual  Par  MariiM 

coet  vatae 


Government: 

United    States 8260.000  00  8160,000 

Canada    97,88760  100.000                ?7.60» 

Other    countries 30.616  00  84.600                    ~"~ 


ToUl    ; 8378.808  60 

Follttcal  Sttbds  of  States,  Territories  and  Poosesslons: 

United    SUtes 686,087  18 

Railroad: 

United    SUles 860.75188 

Industrial  and  lIlsoellaneouB : 

United    fiUtes 8.680  00 


ToUl    81,488,8t867 


1921]  AxFHA  GssTiaftAjL  Inbubancs  Ooicpa]i}Y  1125 


ALPHA  GENERAL  INSURANCE  COMPANY,  LIMITED 

CALCXn:TA,  INDIA 

PBSTIDR;  FOTHBRGILL  ft  HARTUNO.  Managers,  110  William   Str«et  Nenpr  York 

INCOME 

Deduetiona  from  gross  premiums 

written  and  renewed: 

Return  premloms 
Reinsurance        on  cancelled 
premiumB  policies  Net  premlunis 

Fire $170,353  01  $420,766  67 

Motor  vehicles    2,207  93  6,220  85 

Tornado,  windstorm  and  cyclone 1,020  1%  4,324  30 

Sprinkler  leakage 43  61  321  61 

Riot,    civil    commotion    and    ex- 
plosion      75  56  1,172  49 


$173,701  21       $432,805  92f 


Interest: 

Bonds     $65,519  08 

Deposits    1 ,690  85 


Tot^l    57,209  93 

From  home  office,  gross 192, 106  42 

Gross  profit  on  sale  or  maturity  of  ledger  assets:    Bonds 657  50 


J- 


Total  Income  $688,  779  77 

Ledger  Assets  December  81,  19M 1, 066, 404  87 


Total    $1,  748, 184  14 


DISFURSEMBNTS 

Net  amount  paid  policyholders  for  losses: 

Fire    $256,629  31 

Motor  vehicles 3,496  76 

Tornado,  windstorm  and  cyclone 114  72 

Sprinkler  leakaj^e 5  86 

Riot,  civil  commotion  and  explosion 85 

Total $260,247  50 

Loss    adjustment  expense  3,985  25 

Aunts'  compensation,  including  brokerage 151 ,810  94 

Federal  taxes    4,564  87 

Taxes,  licensee  and  fees:     State,  county,  municipal,  $705.94; 

ineiirance  department,  $1,101.58 1 ,807  52 

Legal   expense   ..* 2^114  71 

Advertising   and    subscriptions,    $201.50;    printing    and    sta- 
tionery, $87   28a  50 

Miscellaneous,  including  $126  audit 423  56 

To  hd!me  office,  gross  237 ,469  22 

Total  Difllmrsementf $668, 712  07 


Balance $1,085, 473  07 


1126  Alpha  Gensbal  iNfiusAzrcE  Company  [1921 

LEDGER  ASSETS 
Book  value  of  bonds $1 ,099,472  95 

Deposits  in  trust  companies  and  banks  on  interest 22,924  62 

Agents'  balances  not  over  three  months  due — 36^925  50 

Total    #1,065,478  07 

NON-LEDGER   ASSETS 
Intereflt  accrued  on  bonds ; 15, 174  68 

Market  value  of  bonds  over  book  value 1 19,807  13 


Total  Aaseta   $l,8S0,4fS8S 


LIABILITIES 

Nei 
Losses  and  claims  :  un|>ald  claims 

Fir«    $87,490  38 

Motor  vehicles 2,237  85 

Tornado,  windstorm  and  cyclone 5  20 


$89,733  43 
Estimated  expenses  of  investigation  and  adjustment  of  losses 

unpaid    1 ,  473  54 

Unearned  premiums: 

Fire  risks  effective  on  and  after  January  1, 

1921     $224 ,822  42 

Risks  other  than  fire  effective  on  and  after 

January  1,  1921 7,006  29 

All  risks  effective  prior  to  January  1,  1921  97,248  45 

Total 329,077  16 

Salaries,   rents,  e^cpenses,  bills,  accounts,  fees,   etc.,  due  or 

accrued    3,700  00 

Estimated  amount  of  taxes  hereafter  payable 12/500  00 

Gontiqgent  commissions  or  other  charges  due  or  accrued, .....  2,500  00 

Iriabilitiea^  except  statutory  deposit $438»884  IS 

Statutory  deposit $200,000  00 

Surplus   , 581 ,469  75 

Surplus  to  policyholders  781,  M  75 


Total    fl,M0,4iS88 

5    PERPET 
JANUARY 


ALL   PREMIUMS    OSXCLUDING    PERPETUAIiS)    EFFECTIVE  ON   AND   AFTER 

1,  19W 


Torntdo. 
Motor  windstonn 

Fire  vefaide  and  eytlooe 

Written  or  renewed  in  1921 $561.644  34  $8,428  SO  $5,344  4S 

Bxoen  of  original  premiums  over  premiums  received 

for  reinsurance 5,785  68  3.007  01     


Totals $567,43002  $11,615  81  $5,344  4{ 

Deduct  expirations  and  cancellations 175, 196:  85  4 .976  81  94605 

Net  premiums  in  force  December  31.  1921 $392. 273  17  $6 .  550  00  $4 ,399  43 

■■  ■  ■*      ■■■I'll    ■  t:u\;nf^     ,i;*jii  as&ssss^^ss 

Riot,  civp 

Spfhikier  ^otnmotldn 

leakage  and  «q>losioii  ToCili 

Written  or  renewed  in  1921 $365  22  $1,248  05  $577.090  89 

filxcess  of  original  premiums  over  premiums  received  ^^^  _ 

for  reinsurance 14  68 8.997  3? 

Totals $379  90  $1,248  05  $5B5,8»  » 

Deduct  expirations  and  cancellations 131  54  643  88  181.853  » 

Net  premiums  in  force  December  31,  1021 $248  36  $604  17  $404,075  13 


IMl] 


Ai^uA  Qvasajki.  Ihhukascb  Oourust 


1127 


Xotal  amount  ^t  risk  In  force  December  31,  1921,  on  Firb  bual- 
nes8  effective  qd  and  ^JTter  January  1,  1921  (excluding  Per- 
petual  Risks)    


54.621,576  00 


PRBMIUMS    ON    ALL    BUSINESS    (EXCLUDING    PERPBTUAL8)  EFFBCTIVfl 

PRIOR    TO    JANUARY    1.    1921 

Id  force  December  31,  1920. . .  w «...  $690,807  41 

Written  or  renewed  during  the  year. 29»476  24 

Bxcess  of  original  premiums  over  premiums  received  for  reinsur- 
ance     451  28 

Total    $720,284  9J 

Deduct  expirations  and  cancellations 477,579  12 

Net  premiums  la  force  Deoember  81,  1921 $242,655  SI 

■■  ■  ——■——■ 
Total  amount  of  risk  in  force  December  31,  1921,  on  all  business 

effective  pHor  to  January  1,  1921  (excluding  Perpetual  Risks).     $24,920  115  00 

QBNBftAL   INTERROGATORIES  •=««—=—= 

Gross  premiums  (less  reinsuiance  and  return  premiums)  received 

in  united  States  from  onanisatlon  of  company $888,108 

Net  losses  paid  in  United  States  since  organization 277,300 

Largest  net  amount  insured  in  any  one  hasard 25,000 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 


Net  risks 
written 

Fire $6,960,866 

Motor  vehicles 21 ,905 

Sprinkler  leakage 23.268 

Riot,  civil  commotion  and  explosion.  33,678 

Totds V $7,039,717 


Net 
premiums 
received 

$58,582  59 

395  75 

42  53 

13  27 


Net  . 
paid 

$35,436  40 
729  52 


Net  losaee 
incurred 

$40,598  42 
1.044  88 


$60,034  14    $36,165  92    $41,638  30 


BONDS  OWNED 

Book 
T«lae 

United  SUtea  id  Uh  1942  i%B $66.96106 

Sd  Uh  1928  4%B 88.803  00 

4th    Lib    1988   4^a 148,12140 

Victor/   Ub  1928   4%b 19.280  00 

Govt  of  India  Inscrlbod  atock  1966  6a 160,693  76 

Alabama  Midland  Ry  lat  mtg  1928  6a 28.760  00 

AtchlBon  Top  «  Santa  Pe  Ry  Baatn  Okla  div  1928  4a....  9.670  OO 

Cal  4k  Aril  linea  1982  4Hb  18.180  00 

sen   mtg  1996  48 19,000  00 

trana  abort  line  1968  4a..  10.780  OO 

AtlaoU   Knozvllto  ft  Northern  Ry  1st  mtg  1946  6a 22.848  76 

At  Untie  Coast  Use  R  R  lat  cona  mtg  1962  4a 18.600  00 

F/runswlck  A  Weatem  R  R  lat  mtg  1988  4a 1.860  00 

Central  Pac  Ry  lat  4k  rfdg  mtg  1949  4fl 18.062  50 

Central  R  R  of  N  J  gen  mtg  1997  6a 9.000  00 

Chic  Burl  ft  Quincy  R  R  111  diT  lat  mtg  1949  8Hs 4.887  50 

1949  48 19.600  00 

gen  mtg  1968  4a 19.908  25 

Chicag:o  ft  Northwn  Ry  gen  mtg  1987  4a 16.600  00 

Chic  ert  Ij  ft  New  Orleana  R  R  lat  cona  mtg  1961  6s....  28.161  26 

Great  Northern  Ry  lat  ft  rfdg  mtg  1981  4%a 7,886  00 

Houston   ft  Texaa  Central  R  R  lat  mtg  1937  6a 9, 162  60 

Illinois  Cantra!  R  R  Loolatllle  dir  1K8  SV6s 6. 440  00 

Kansas  City  Terminal  R  R  Ut  mtg  1980  4s 18.681  25 

Kentacky  Central  Ry  lat  mtg  1987  4a 14,260  00 

Liake  Shore  ft  Mich  Southern  Ry  lat  mtg  1997  SV6b 18.186  00 

Ltittlo  Miami  R  R  gen  mtg  aeriea  A  1988  4a 7.887  60 

L«ular  Jk  NashY  R  R  Loniar  CIn  ft  Lex  Ry  g  m  1981  4%a  14.840  00 

Mobile  ft  Mont  Ry  Jt  1  m  1946  4H«  H.UO  OO 

Atl  KnozY  ft  Cin  diT  1966  48 18.960  00 

Southeaat  ft  St  Loula  div  1971  8a..  26.887  60 

Milwaukee  Sparta  ft  Northwn  Ry  lat  mtg  1947  48 18.000  00 

Newport   ft  Cin  Bridge  Co  gen  mtg  1946  4Hs 4,100  00 

NTO*HRRRl8t  mtg  1997  SV4a 16,600  00 

Norfolk  4k  Weatem  Ry  l8t  cona  mtg  1998  4a 8,900  00 

Northern  Pac  Ry  prior  Hen  mtg  1997  4a 38.187  60 

Northern  Ry  of  Cai  lat  mtg  1988  6a 6.682  60 


Par 

▼alna 

888.000 

100.000 

188.000 

20.000 

212.860 

25,000 

11.000 

18.000 

26.000 

14,000 

26.000 

25,000 

2.000 
26,000 

9.000 

8,000 
25,000 
26,000 
22,000 
26,000 
10.000 
10.000 

8,000 
25.000 
19.000 
27,000 
10,000 
18.000 
18,000 
25.000 
26.000 
25.000 

6.000 
25,000 

6,000 
60.000 

7.000 


Market 
▼alue 

880.480 
98.000 
181,020 
20.000 
183.061 
24.500 
10,010 
14,060 
21,500 
12,040 
26.000 
81.500 

1,700 
20.500 

9,?60 

4.880 
22.000 
21.718 
18,260 
24,640 

8,900 

9.700 

6,840 
20,000 
15.770 
20.790 

7,600 
18,040 
11.880 
20,500 
28.500 
20.750 

4.650 
18,750 

4.300 
42.408 

8,860 
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Book 

▼A1U« 

Oracon  R  R  ft  NavlptUoa  Go  cons  raig  1946  4« U,4t7  (0 

Ongoh  Short  Une  R  R  cona  lit  mtg  1946  6b CMOS  00 

P«  R  R  CODS  Ktc  IMS  U lO.MOOe 

Richmond  ft  Wuhington  Coo  col  trust  ser  A  IMS  4s....  4.060  OQ 

St  Paal  Minneftp  ft  Manitoba  Ry  Pac  est  1S40  4s 8.912  SO 

San  Fran  ft  Ban  Joaqatn  Valley  Ry  1st  mt«  1940  6b 14»S6S  60 

Scioto  Tatloy  ft  New  England  R  R  1st  mtg  1989  4Sw....  18,188  16 

Southern  Pac  Co  Cootral  Pae' col  tmtt  1949  4b 18,860  00 

Southorn  Pac  R  R  Ut  rfdg  mtg  1966  48 19.600  00 

United  N  J  R  R  ft  Canal  Co  gen  mtg  l961  S%s 8. 800  00 

▼andalla  R  R  cons  mtg  series  B  1967  4s 19,860  00 

West  Shore  R  R  Ut  mtg  2881  4s 18.00  00 

ToUI    81.098.«n96 


Par 

ICirktt 

▼alne 

nine 

86.000 

tl,MO 

7,000 

1.790 

26.800 

a.w 

6.000 

4.3W 

11.161 

9.144 

16.800 

«.T» 

16.000 

».y» 

86.000 

19.  w> 

86.000 

n.wo 

8.000. 

€.!4<^ 

86,000 

20.750 

x.ooo 

II.M 

gl.888.001 


|1.8tl.» 


SUMMARY  or  BONDS  OWNED 

fiook  Yalue. 
and  actual 
Oovemment:  eoot 

United    8Ut«« 8807.186  46 

Other   countries 160,088  75 

TOtol    8467.86910 

Railroad: 
United    SUtes 841.018  IS 

Total   bonds 81.099.472  96 


Par 
vahM 

8849,000 
812,850 


8681.860 
808. 1« 


81.S68.001 


Kirket 

▼alo* 

183.061 


IUI.5U 

m,m 


8l.lH.» 
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.    ATLANTIC  A  INSURANCE  CO^klPANY, ,  LIMITED 

GOTHENBURG,  SWEDEN 
CARR  A  COiCPANY^  Maaageniy  870  Seventb  avenue,  Ncf'  York 

INCOMB 

•  ,        '        .  . 

Dediteiioru  from  yroati  premiums 

wrihem  mhd  ^ontotMdJ 

Returo  pmntvniB' 
ReLnsiirance        on  cancelled 
piremiums  ooHnlefs  Net  prv^f  nina 

Ocean  mafHne $8,470  89        $91,916  76 

Inland     navigation     and     trans- 
portation   ..." 1,530  08  11,358  87 

$8,000^       lplO'2,675  62 


In  te  feat: 

Bond* $9,826  11 

Deposits    663  63 

Prom  other  sourobs , ' 40  68 


Total 10,329  32 

From  home  ofBce 7. 612,794  42 

Gross  prdflt  on'«ale  or  nuyturity  of  ledger  assets:    Bonds 1,285  00 

Total  Income $en,  064  86 

.    DISBURSEMENTS       .  *    • 

Net  amount  paid  policyholders  for  losses :    Ocean  marine 

Commissions,  including  brokerage 

Salaries  and  fees , , « .  -  * 

Federal  taxes 

Taxes,  licenses  and  fees:     ^tate,  coanty,  municipal,  $44.38; 

insurance  department,  $92.25 

Postage,  telegraph,  telephone,  exchange,  express 

Printing  and  stationery 

Miscellaneous 

To  home  office. ... '. . . ' 


$26,727  84 

22,371  06 

260  00 

676  79 

136  63 

160  74 

301  94 

674  98 

5,000  00 

Total  Diiboniemeiits  . . , .\ $66, 009  97 

Balance   $570,964  89 


DBDOER  ASSETS 

Book  value  of  bonds $461 ,254  27 

Deposits  in  trust  companies  and  banlis  ott  daterest 99,358  11 

Companies'  balances  not  over  three  months  due 10 ,  330  66 

Cash  in  hands  of  trustees 21  35 


Total $570, 964  88 

NON-LEDGBR   ASSETS 

Interest  accrued  on  bonds 3, 349  26 

Market  value  of  bonds  over  book  value 78,810  38 


Total  Aaaeta    $658, 184  08 


1130                  Atlantica  Insurance  Company  [1921 

liabilities 

Ni*t 

Losses  and  claims :  iniiaid  claims 

Ocean  marine   $17 ,  819  00 

Inland  navigation  and  transportation 123  00 

$17,942  00 
Unearned  premiumfi  on  rieks  other  than  Are  effective  on  and 

after  January  1,  1921 26,181  00 

Salaries,  rents,   expenses,   bills,   accounts,   fee»,  etc.,  due   or 

accrued    208  33 

Estimated  amount  of  taxeft  hereafter  payable 1 ,  500  00 

Due  United  States  managers 307  13 

Lia^iUties,  except  iUtutoiy  deposit 146,188  46 

Statutory  deposit $200,000  00 

Surplus    406,986  67 

Surplus  to  policyholders  606,986  67 

ToUl    8663, 184 


ALL  PREMIUMS   (EXCLUDING  PERPETUALS)   EFFECTIVE  ON  AND  AFTER 

JANUARY  1,  1021 

Inland 
Ooean        navication  and 
marine         transportatMO  Totak 

Written  or  renewed  in  1021 S07,7S7  64        612,888  95      8110.076  fiO 

Deduct  eifpirations  and  cancellations 70,801  00  4.487  31  7S.328  40 

N«l  pnemluma  in  force  December  31.  1921 626.806  66  |8.461  64        666.348  10 


Total  amount  at  flak  in  force  December  81.  1021.  on  Ocean 
Marink  business  effective  on  and  after  January  1,  1921  (ex< 
eluding  Perpetual   Risks) $1.072.012  00 

GENERAL  INTBRROGAT0RIB8 

Gross  premiums  (less  leinsurance  and  return  premiums)  reeeived 

in  united  States  from  organization  of  company 6102 .676 

Net  losses  paid  in  United  States  since  or^msation 26,728 

Largest  net  amount  insured  in  any  one  hasard 60,000 


■M 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 

Net 
Net  risks  premiums  Net  loaiM  Nek 

written  received  paid  ineorrad 

Ocean  marine 66.847.130        636.724  09        616.346  06        626.112  32 

lolaudniiHgiiftion  ami  transportation  224,472  2.069  19     tJtOD 

Totals 66.071.602        637 ..813  28        616.846  08        626.236  32 

BONDS  OWNED 

United  SUtes  M  Lib  1928  4^ IIM.MI  20 

2d  Lib  coav  1942  4^ 

'iNre4UA.Q«vi  1924   ta 

Ist  lasue  1926  te 

M   iMue   1996  te 

Swedan  Kiacdom  of  city  mtff  aasn  1970  6t 

Valmo  eltr  1966  im 

mockholm  clt7  1966  6a 


Book 

Par 

Martat 

▼alae 

▼aloe 

vatae 

199.641  20 

S282.000 

8tlT.56fi 

98.618  «B 

IU.460 

loo.on 

18.186  06 

17.676 

iT.m 

11T.6S4  86 

166.660 

168. 419 

l,Wt 

i.sr 

4.666  00 

6.818 

6,806 

IT.  044  00 

14.746 

22.m 

10.466  11 

18.626 

11.877 

ToUl    $461.864  27  8S58.620  I646.I6 
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SUMMARY  OP  BONDS  OWNED 

Book  yalue 

and  actual 

cost 

GoTemment: 

United    SUtes '. )298,469  85 

Other    countries 1S5,28S  SO 

ToU]    |4n.7tf  15 

Political  Subde  of  <fitate»,  Terr  and  Foes: 

Other    countrieB 27,609  12 

ToUl    IM1.S54  27 


Par 
value 

Market 
yalue 

*   9334,460 
181.800 

832«,e86 
177.785 

9516,250 

|504,4S2 

87,370 

85.048 

1658,080 

1540. 006 
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ATLAS .  ASSURANCE  COMPAJTY,  LIMITED 

LONDON,  ENGLAND 
OSWALD  G.  BOYLE,  Manager,  100  William  street.  New  Y^xk 

INCOME 

DeductUmt  from  ifroas  preminnM 

written  and  renewed: 

Return  premiams 
Reinsurance        on  cancelled 
premiums  policies  Net  premiomB 

Fire   $2,201,903  52  $1,460,306  31  $3,211,278  35 

Motor  vehicles 43,325  73         176,613  55  554,852  89 

Tornado,  windstorm  and  cyclone          55,132  81          34,050  22  80,287  74 

Hail     29,513  33 

Sprinkler  leakage 6,836  76            6,249  91  1,772  61 

Riot,  civil  commotion   and  ex- 
plosion               12,625  71          38,173  10  11,84183 

Earthquake    87  50     121  00 

$2,319,912  03  $1,715,293  09  $3,889,667  75 


Interest : 

Mortgage  loans  $1 ,000  00 

Bonds  and  stocks 200,664  64 

Deposits    4,413  45 

Total    206,078  0» 

From  home  office,  gross 3,348  40 

Gross  profit  on  sale  or  maturity  of  ledger  assets:     Bonds. .. .  987  50 

Total  Income  $4, 100,061  74 

Ledger  Assets  December  31,  IMO 5, 


Total    18,956,885  OS 

DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses: 

Fire   $1,945,870  06 

Motor  vehicles 362,724  00 

Tornado,  windstorm  and  cyclone 20,074  97 

Hail   23,760  30 

Sprinkler  leakage    1 ,452  27 

Riot,  civil  commotion  and  explosion 342  47 

Total    $2,354,2M  07 

Loss  adjustment  expense 69,710  90 

Agents'  compensation  and  allowances,  including  brokerage. . . .  787,478  12 

Field  supervisory  expense 244,366  9V 

Salaries  and  fees 346,456  45 

Rent  51,745  18 

Furniture  and  fixtures 12,853  17 

Maps    16,916  45 

Inspections  and  surveys 83,617  53 

Federal  taxes    60,863  51 
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Taxes,  licenses  and  fees:  State,  county,  municipal,  $71,376.40; 
insurance  department,  $12,933.24;  fire  department,  $11,- 
763.39;  fire  patrol  and  salvage  corps,  $10,355.19;  all  other 

except  real  estate,  $340.88 106,769  W 

Postage,  telegraphy  telephone,  exchange,  express 19,392  46 

Legal  expense   1 ,767  48 

Advertising  and  subscriptions,  $31,560.82;  printing  and  sta- 
tionery, $58,457.71   90,018  53 

Audit,  $8,458.26;  trustees'  fees,  $2',2€2;20  investment  expenses, 

$237.40    10,897  86 

To  home  office,  gross 28 ,812  48 

Gross  loss  on  sale  or  mai^urity  of  ledger  assets:    Bonds 53,876  25 

Xotal  Disbursements  $4f  8S$»  7<6  58 


Balance   $6, 618,  ld8  W 


LBDGER  ASSBTS 

Mortgage  loans    $20, 000  00 

Book  value  of  bonds,  $4,026,730.42;  stocks,  $299,151.88 4,325,882  30 

Cash  in  company's  office 43 ,  729  38 

Deposits  in  trust  companies  and  banks  on  interest 162,248  43 

Agents'  balances  not  over  three  months- due 1 ,030,747  1^ 

Agents'  balances  over  three  months  due 29,422  46 

Reinsurance  recoverable  on  paid  losses 6,098  81 


Total    95,618, 128  50 

NON-LEDGBR   ASSETS 
Interest  accrued: 

Mortgages    $291  66 

Bonds 45,622  92 


Total    45,914  58 


Gross  Assets $9, 664, 048  08 

DEDUCT   ASSBTS   NOT  ADMITTED 

j^j^ents*  balances  over  three  months  due $29,422  46 

Sook  value  of  bonds  and  stocks  over  market 

value    193,811  60 


Total    , 223,234  06 


Xotal  Admitted  Assets  ...  $5,440,809  09 

■  '-* 

LIABILITIES 

Deduct  Net 

X«osses  and  claims :                                       Total  reinsurance  unpaid  claim h 

Fire    $646,535  76  $312,386  14  $334,149  62 

Motor  vehicles    106,462  33  2,236  16  104,226  17 

Tornado,  windstorm  and  cyclone      15,68100  11,470  00  4,21100 

Hail    1,275  00     1,276  00 

Sprinkler   leakage    1 ,  128  00  238  00  890  00 

Xiiot,  civil  commotion  and  ex- 
plosion        13,600  00  11,650  00  1,850  00 

$784,582  09  $337,980  30  $446^601  79 


fdlf^t.iTaa.ted  expenees  of  investigation  and  adjustment  of  losses 

uxxpaid   10,164  5S 
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Unearned  premiumfl: 

Fire  ri^kH  efTectivc  on  and  after  January  I, 

1921    ?...   $2,013,078  14 

HiftUs  other  than  fire  effective  on  and  after 

January  1,  1921 S38.713  67 

All  risks  effective  prior  to  January  1,  1921. .     1,072,950  35 


Total    3,424.748  06 

Salaries,  rentft,  expenses,   bills,  accounts,   fees,   etc.,   due   or 

accrued    5,558  2S 

Kstimated  amount  of  taxes  hereafter  payable 100,500  00 

Contingent  commissions  or  other  charts  due  or  aecnied 9.484  77 


tiaWitta,  except  itatutoiy  deposit 94;  006,097  48 

Statutory  deposit $200 ,000  00 

Surplus  \ 1 ,234,751  64 

Surplus  to  policyholders 1, 4S4, 751  S4 

Total    $6,440,809  Of 


ALL   PREMIUMS   (EXCLUDING   PBRPBTUAL8)   Bl^FECTIVE  ON  AND  AFTEK 

JANUARY  1»  1921 


Fire 
Advance     preiiu«m     in     force 

DMcmbcr  31.  1020 $3,824  00 

Written  or  renewed  in  1921 6 ,  838 ,  242  60 

Ezcem  of  original  premiums  over 

premiums  received   for  rein- 

auranoe 330  14 


Totals $6,842,307  64 

Deduct  expirations  and  cancel- 
lations      1.752,497  55 

In  force  December  31. 1021.  $5,060,900  09 
Deduei     premiums     for     rein- 
surance      1 ,932,630  99 

Net     premiums    in    force 
December  31.  1921 $3,157,269  10 


Motor 
vehide 


$774,692  17 

18,325  84 

$793,018  01 

214,465  35 

$578,552  66 

35.765  01 


TtK-nado, 

windstorm 

and  cyclone 


$169,470  77 

$160,470  77 
36.838  76 

$132,632  01 
51.652  29 


$542,787  65        $80,979  72 


Hail 

$26!5i3a!^ 


$ao,M3  3> 

29«M3  3^ 


Sprinkler 

feakace 

Advance     premiums    in    force 

December  31,  1920 

Written  or  renewed  in  1921 $14,850  28 

Excess  of  original  premiums  over 
premiums  received  for  rein- 
surance  


Totals 

Deduct  expirations  and  oancel- 
lations 

In  force  December  31, 1921. 
Deduct     premiums     for     rein- 
surance. ...    

Net     premiums     in     force 
December  31,  1021 . .  .  w 


Riot,  civil 

commotion 

and  cxploaion 


$14,850  28 

6.130  94 

$8,728  34 

5,088  49 

$2,789  85 


$62,640  64 

$62,640  64 

48,527  99 

$14,112  65 

2.411  75 

$11,700  90 


All  other 


$208  50 


$208  50 
103  75 


$104  75 
05  50 


Totsb 

S3.8a4  9' 

7,889.627  i' 


18.6,^  ?*^ 
S7,912,l(«  IT 

2,088.077  N 
»5, 834.030  .^» 

2.08S.df4  0> 


$9  25       $3,795.4^  4: 


Total  amount  at  risk  In  force  December  31.  1921,  on  Fibe  bual- 

neRfl  effe<-tive  on   and   after  January   1,   1921    (excluding  Per-  i 

petual    Bisks)     |337,752.»50  \<^       i 
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PSBMIUMS    ON    ALL    BDfllNESS    (EXCLUDING    PBRPBTUALS)     EFFBCTIVB 

PRIOR    TO    JANUARY    1,    1921 

In  force  December  31.  1020 $0, 324, 6S3  18 

Written  or  renewed  daring  tbe  year 35 ,245  59 

Bzcesa  of  original  premlnms  over  premiums  received  for  reinsnr' 

ance  94  61 

Total $9  859  OT3  37 

Deduct  expirations  and  canWllations... ...... ......... .......         ft! 349 ,639  41 

In  force  at  end  of  year H >010,383  96 

Deduct  premiums  for  reinsurance 1,184,041  64 

Net  premtaDM  In  force  December  31,  1921 $2,826,292  82 

Total  amount  of  risk  in  force  December  31,  1921,  on  all  business 

effective  prior  to  January  1,  1921  (excluding  Perpetual  Risks).  $298,481,037  00 

GBNBRAL  INTBRROOATORIES  =»««=--t— «=«. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received 

la  United  States  from  organisation  of  company t ^6,964, 7'40 

Net  losses  paid  in  United  States  since  organization 25,181,014 

Largest  net  amodnt  insured  in  any  one  hazard 25,000 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 


Net  risks 
written 

Fire $47,354,563 

Motor  vehides 4.352.804 

Tornado,  windstorms  and  oydone. .  1,361.908 

Sprinkler  feakage 138.902 

loot,  ehril  commotion  and  explosion.  584,010 

Totals $53,692,187 


Net 

prflBnimns 

received 

$368,463  98 

163,028  14 

83.944  70 

—2,752  45 

1,869  79 


Net  losses 
paid 

$265,436  22 

121.489  24 

7,216  61 

257  41 

99  00 


Net  losses 
incurred 

$278,725  22 

163.003  24 

10.321  61 

229  41 

99  09 


$565,448  11       $394,448  48      $452,378  48 


MORTGAGBS  OWNED  CLASSIFIBD  BY   STATBS 


SUte 
New  York 


Amount  of 
prindpal  unpaid 

$20,000 


BONDS  AND   STOCKS  OWNBD 


Book 

Bonds:  yalac 

United  SUtea  Sd  Ub  IH^  4\4t 1181.048  «S 

8d  Ub  IMS  4Hs 6I9.M0  69 

4tb  Ub  1988  4%B 928.891  80 

Victory  1988  4%n 160,000  00 

people  of  Porto  Rtco  1926  4 6.000  00 

1928  4s 6.000  00 

Klnffdom  of  Oveat  Britain  ft  Ireland  1929  i%9 192.600  00 

Brltlah  Qort  war  loan  1929-47  6s 220,865  00 

State  ot  New  York  eanal  1960  4a 51.750  00 

higbwaj     1968  4Hs 88.687  50 

1966  4ks 78.28186 

State  of  New  Mexico  rfds  1968  4^ 8.018  75 

Territory  of  Mew  Mexico  city  of  Albuquerqne  1929  4^8..  1,067  60 

sen  rfdg  1988  4a 6.000  00 

City  of  New  York  corp  atock  1962  8^ 164.875  00 

1967  4%a 220.600  00 

Macon  Ga  1946  4V6t 10.870  00 

Raleigh  N  C  funding  A  improT  1946  6a 10.600  00 

CTpartanburg  9  C  street  A  aldewalk  1942  4 Ha 15.875  00 

Atch  To^  A  Stnu  Pe  Ry  adjt  1996  4a 46.818  60 

Beaton  ft  Maine  R  R  1944  4Ha 26,000  00 

Cheeapeake  A  Ohio  Ry  gen  mtg  1992  4Ha 50.875  00 

Chicago  Mllw  ft  St  P  Ry  gen  mtg  1989  8Hs 161.987  60 

Chicago  ft  Northwn  Ry  gen  mtg  1987  8Ha 166,626  00 

Chicago  Rock  Island  ft  Pac  Ry  1st  rfdg  mtg  1934  4s....  21.031  25 

gen  mtg  1988  4s 26.041  25 

Cler  OIn  Chic  ft  St  Loals  Ry  gen  mtg  1998  4a 47.260  00 

Clereiaad  Short  Uoe  Ry  Ut  mtg  1961  4V6a 96.250  00 

Great  Northern  R  R  Ist  rfdg  mtg  1961  4^s 48,487  60 

Kaneaa  City  Terminal  Ry  1st  mtg  1960  4s 88.860  00 

Maine  Central  R  R  1st  A  rfdg  1966  4V6b 49.760  00 

BCaahattaa  Ry  lat  mtg  1990  4a 48,708  60 


Par 

Talae 

8196,860 

669.000 

1.046.000 

160.000 

6.000 

6.000 

200.009 

864.600 

60w009 

30.000 

70.00t 

8.000 

1.000 

6,000 

160.000 

200,000 

10.000 

10.000 

16,000 

50.000 

26.000 

60.000 

150.000 

160,000 

25.000 

23.000 

60,000 

100.000 

60.000 

40.000 

50.000 

50.000 


Market 

value 

8188,496 

647.820 

1.018,6^0 

160.000 

4.800 

4.700 

196.000 

890.762 

51,000 

82.700 

76.600 

8.000 

980 

6.940 

129.000 

208,000 

10,000 

10.200 

14,250 

89.600 

15,600 

42.000 

96,000 

111,000 

19,000 

18,400 

88.600 

89.000 

44.600 

82,000 

41.000 

80^50(1 
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Bonds:  fulwt 

N  T  C  A  H  R  R  R  gen  mtc  1997  S^a 76.650  60 

deb  1942  4b 60.600  00 

New  York  A  Putnam  R  R  Ut  cons  19M  4s K.OOO  00 

Northern  P«c  Ry  prior  Hen  ry  A  land  grant  1997  4s....  46,086  00 

Fa  R  R  cona  mtg  1960  i%» 166.112  60 

PortUad  TormllWl  Co  lat  mtg  1961  48 22,917  60 

Boutbom  Pac  K  R  1st  rfdg  mtg  1965  4s 47,562  60 

TOUl    bonds 14.026.720  4X 

Stocks: 

SOD    Baach  Creek  R  R 116,260  Od 

766    Morria  ft  Bases  R  R  com 70.687  60 

406    Ptttoburgh  Port  WarM  *  Chicago  R  ■ 66,700  00 

300    UDitad  New  Jersey  R  R  Qanai  *  Conat  Oo 36.000  00 

140    Cooa  a«8  Co  of  New  York  City 71,814  28 

20    Underwriters  Map   AMOciatkm 2,609  00 

7    General  Adjustment  Bureau SSO  00 

9    ffouthem    Adjustment    G^rean 460  00 

SO    Underwrttera  Salvage  Corps  of  Chicago.... 2,000  00 

20    Underwriters  Salvage  Corpa  of  New  York 2,000  00 

1    Weatem  Adjustment  A  Inspection  Co 100  00 

117    Factory  iDsarance  Association  Bldg  Corp 11,700  00 

ToUl  stocks I2M,U1  88 

ToUl  bonds  and   stocks 64.226,882  80 


value 

70,000 
65.000 
25.000 
50,000 
150.000 
25.000 
60.000 


S165.100 


HtAct 

nlit 

U.M> 
tf.W 

U.UI 
42.3M 
139.SIK 
II.  S« 
42.0N 


|4,ai7.8&0        is,n5>^ 


S16.660 

Sll.^''" 

27.500 

5«.!if> 

4«,O00 

u.sm 

20.600 

»»« 

24,000 

Jl.C» 

2.0CO 

!.'^' 

2S0 

(12 

460 

45* 

2.000 

t,W 

2.000 

a.«<* 

100 

m 

11.700 

ll.W 

ISOI.U! 


$4,483,950 


|4.lS.«T!i 


SUMMARY  OV  BONDS  AND   STOCKS  OWNED 

Book  value 
and  actual 
Bonds:  cost 

GovMnmeat : 

United    Statea 11,794.930  42 

Other    countries i 412.866  00 

Total    12.207.796  42 

Statce,  Terrttorlek  and  PoBs<>flaions: 

United   SUtea 10.000  00 

Railroad: 

United    SUtea 1.210.610  00 

Industrial  and   Miscellaneoun: 
•      United    SUtea 679,426  00 

Tout    bonds 24,026.720  42 

ertocks: 

Railroad: 

United    SUtea 1208,727  60 

Industrial  and   MlHrollanoouA: 

United    SUtes 90.414  88 

Tout   stocks $299. 151  88 

ToUI   bonds   and   stocks 24.825.882  30 


Par 

value 

llirfca 

TttUf 

21.960.350 
664.600 

tl.M.W 
46.7S2 

12.624.850 

$2.«.^^ 

10.000 

».sy 

1.238,000 

ri.f-v 

646.000 

5«.P'' 

$4,317,860 

$2.«».V« 

$112,600 

$154.33') 

62.600 

«.« 

$165,100 

ISW.l^ 

$4,482,930 

14.  IS.'"'?' 
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BALTICA  INSURANCE   COMPANY,   LIMITED 

COPENHAGEN,  DENMARK 
PRANKIilN  W.  FORT,  Manager,  Fire  Branch;  0*KEEFE  and  LYNCH,  Managers, 

Marine 'Branch.  45  John  Street,  New  Tork 

INCOMB 

DeductiiinB  from  ffroBs  premium9 
iofftten  and  renewed: 

Return  premiums 
Reinsurance         on  caiicelled 
premiums  policieB  Net  premiums 

Fire $315,021  99  $578,330  15  $1,071,891  50 

Ocean  marine   31,546  99  37,893  38  242,857  70 

Motor  vehicles 2,li$9  40  5,999  28 

Inland  navigation  and  transporta- 
tion    • 1,88137  103,745  fia  113,179  30 

Tornado,  windstonn  and  cyclone.         3,778  98  8,672  77  18,453  47 

Hail   11$  22     115  73 

Sprinkler  leakage 244  18  .     500  17  1 ,052  32 

Riot,    civil    oommotion    and    ex- 

ploafon- 1,569  95  1/450  00  2,705  36 


i$nA;im6S      $732,723  40  $1,456,254  66 


Interest: 

Bonds  and  stocka. . . : $132,453  81 

Deposits •!•;•• 1,613  64 

Total 134,067  35 

From  hottie  office,  gross 155,000  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets':    BcMds 30,802  58 

Total  Income $1,  776,  IM  69 

Ledger  Assets  December  81,  1990. 2, 694,  947  49 


ToUl    $4, 371, 079  08 


DII?BURSEMENTS 
Xet  amount  paid  policyholders  for  loseeetc 

Fire   ; $704,772  64 

Ocean  marine *  -411 ,933  98 

Motor  vehicles 466  42 

Inland  navigation  and  transpoirtation -279,860  87 

Tornado,  windstorm  and  cyclone 1 ,501  09 

Sprinkler  leakage 176  18 


-rT 


Total $1,398,711  18 

T..OS9  adjustment  expense :...•.;. •. .       17 ,504  70 

Aunts'  compensation,  including  brokerage 413.759  45 

Salaries  and  fees ^. » ;.....  20,993  30 

Rent 1,103  85 

Federal  taxes    ,..,.. 6,204  12 

Taxes,  licenses  and  fees:    State,  county,  municipal,  $17,404.42; 

insurance   department,   $1,212.20 18,616  62 

Postage,  ^legraph,  telephone,  exchange,  express 357  87 

^dvertisiffg  and  subscriptions,  $117.25;  printing  and  station- 
ery, $1,061.46    1,178  71 
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Miscellaneous    35  ft? 

To  home  office,  gross 65,901  33 

Gross  loss  on  sale  or  maturity  of  ledger  assets:    Bonds 108  73 

Total  Disburaementi   91,949, 478  OS 

BaUnce    99,491,897  05 


LEDGBB  AS8BTS 

Book  value  of  bonds,  $2,160,524.29;  stocks,  $25,000 i $2,185,524  29 

Deposits  in  trust  companies  and  basks  en  interest 101,713  06 

Agents'  balances  not  over  three  months  due 99,519  84 

Agents'  balances  over  three  months  due 34,839  26 

Total   99,491,807  08 

NON-LEDGEB  ASSETS 

Interest  accrued  on  bonds 31 ,252  91 

Market  value  of  bonds  and  stocks  over  liook  value 13,837  71 

Reinsurance  recoverable  on  paid  losses 29,988  39 

GroM  Assets   99,  499,976  06 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  over  three  months  due 34,839  26 

ToUl  Admitted  Assets 99,491,996  80 

LIABILmSS 

Deduct  Net 

Losses  and  claims :                                        Total                reinsurance  unpaid  c\tlm^ 

Fire   $265,594  00         $46,681  00  $219,013  W) 

Ocean  marine   218,422  00          19,683  00  198,739  00 

Motor  vehicles 16  00     16  00 

Inland   navigation    and   trans- 
portation         167,450  00            3,305  00  164,145  0C« 

Tornado,  windstormi  and  cyclone            283  00                  47  00  186  00 

Sprinkler  leakage 127  00                    1  00  126  W 

$^51,842  00        $69,617  00  $5^,225  00 


Estimated  expenses  of  investigation  and  adjustment  of  losses 

(paid,  $332;  unpaid,  $6,398) ,  6,730  00 

Unearned  premiums: 

Fire  risks  effective  on  and  after  Jaauary  1, 

1921    $614,486  44 

Ri&ks  other  than  Are  effective  on  and  after 

January  1,  1921 53,794  65 

All  risks  effective  prior  to  January  1,  1921. .        219,903  09 

Total    888,274  :S 

Salaries,   rents,   expenses,   bills,   accounts,   fees,  etc.,   due   or 

accrued ^»^®^  ?? 

Estimated  amount  of  taxes  hereafter  payable 6,500  00 

Liabilities,  except  statutory  deposit fl,  487, 919  78 

Statutory  deposit  $400,000  00 

Surplus   574,607  02 

Surplus  to  policyholders  974^907  W 

Total 99,491,98«80 
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all  premiums  (excxudihg  pbrpetuals)  effective,  on  and  after 

JANUARY  1,  1921 


Fire 

Written  or  renewed  in  1921 SI ,696,329  66 

Ezocaa  en  orUcinal  premiums  over  pretniumB 

received  for  reinsurance 40, d09  09 

Totab $1,736,928  76 

Deduct  ezpiratibnB  and  canoellstionB 388, 160  74 

In  foToe  December  31,  1921 $1 ,348,768  01 

Deduct  premiums  for  ^-einsurance , 304, 338  48 

Net  premiums  in  force  December  31, 1921.  $1,044,429  53 


Ocean 
marine 

$312,298  07 


$312,298  07 
281.069  50 

$31,228  57 
912  42 

$30,316  15 


Motor 
vehicle 

$8,128  68 

170  93 

$8,299  Ql 
2.657  29 

$5,642  32 


$5,642  32 


Inland 
navigation  and 
transportation 

Writttti  or  renewed  in  1921 $218,806  20 

EzosBB  of  origiaai  premiums  over  premiums 

received  for  reinsurance 


Totals $218,806  20 

Deduct  expirations  and  cancellations 209,418  85 


In  force  December  31.  1921.. 
Deduct  premiwofl  for  reinsurance. 


$9,387  35 
583  21 


NetpremiiimsinforceDeoembor31, 1921.  $8,804  14 


Tornado, 

windstorm  and 

cyclone 

Hai) 

$30,005  22 

$228  95 

885  67 


$81,790  80 
10,250  51 

$21,531  38 
3,814  67 

$17,716  71 


$228  95 


$228  95 
113  22 


$115  73 


Written  or  renewed  in  1921 

Exeeiw  of  original  premiums  over  premhims 
received  for  reinsurance 


Totals 

Deduct  expirations  and  cancenations. 

In  force  December  31,  1921 

Deduct  premiums  for  reinsurance. . . . 


Net  premiums  in  force  December  31, 1921. 


Sprinkler 
leakage 

$1,796  67 
35  98 


$1,822  65 
540  79 


$1,281  86 
288  18 


$993  68 


Riot,  civil 

oommotion  and 

explosion 

$5,727  31 

28  53 

$5,755  84 
1.720  72 

$4,035  12 
1.572  67 


Totals 
$2,274,220  76 

41,710  20 

$2,815,080  06 
893,827  40 

$1,422,108  56 
311.622  86 


$2.462  45       $1,110,480  71 


Total  amonnt  at  risk  in  force  December  31,  1921,  on  Fibb  bu&ineRs 
effective  on  and  after  Janaary  1,  1021  (excluding  Perpetual 
Bliiks)    $97,822,051  00 


PREMIUMS    ON    ALL    BUSINESS    (EXCLUDING    PERPETUALS)     EFFECTIVE 

PRIOR    TO    JANUARY    1.    1921 


In  force  December  31,  1920 

Written  or  renewed  during  the  ^ear 

£zcess  of  original  premiums  over  premiums  received  for  reinsur- 
ance    


$2,033,901  28 

268,913  98 

85,225  58 


Total    

Deduct  ezplratloDS  and  cancellations. 


In  force  at  end  of  year 

Deduct  premiums  for  reinsurance, 


Net  premiums  In  force  December  81,  1921, 


$2,338,040  84 
1,787,637  67 

$600,403  17 
90,968  50 

$509,434  G7 


Total  amount  of  risk  in  force  December  31,  1921.  on  all  business 

effective  prior  to  January  1,  1921   (excluding  Perpetual  Itlsks).     $47,220,674  00 


GENERAL    INTERROGATORIES 


Groas  premiums  (less  reinsurance  and  return  preminms)  received 

in  United  States  from  organization  of  company 

Net  losses  paid  In  the  United  States  since  organization 

I^argest  net  amount  Insured  in  any  one  haxard 


$4,333,855 

2,304,765 

25,000 
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BU81NB88  IN  THE  8TATB  OF  NEW  YOBK  DUBINQ  1021 


Netruks 
writt«D 

Fire $11,341,086 

OoeftB  marine 32,630,400 

Motor  vehides 2,433 

InlMd  Dftvjfi^oa  and  traasportation  9 ,  341 ,  278 

Tornado,  windstorms  and  oydona. . .  — 7 ,  298 

Sprinkler  leakage 28.666 

ftiot,  civil  commotion  and  eq>loaion.  11 ,  750 

Totals $53,248,324 


Net 

premiums 

received 

$103,652  48 

242.681  94 

31  99 

103.019  06 

60  12 

263  66 

205  83 


Net 

$89,402  38 
401.613  07 

'250',025'52 

89  73 

7  81 


Net 
inenrred 

107.685  38 
236.400  00 

'2a9'.022'ob 

80  73 

7  81 


$449,905  07      $750,138  51       $573,213  92 


BONDS  AND  STOCKS  OWNED 

Book 

Bonds:  valve 

United  SUtes  2d  Ub  coov  1942  4^ IU1.086  60 

3d   LJb   1928  4^1 US,  000  IS 

4th    Lib   1938    4H« 74,998  00 

Victory  1928  4^8 70.888  76 

Rojal  Danish  Trenury  1 908  6s 191.600  00 

19S1  6s 114.90000 

1931  &s 114,000  00 

City  of  New  York  corp  itock  1926  4Hs 26,818  60 

1900  4^ 98,76000 

Baltimore  ft  Ohio  R  R  prior  Hen  1926  3%s 48,666  26 

Chesapeake  ft  Ohio  Ry  conv  1930  4Vis 86.094  60 

Chicago  Rock  Isl  ft  pac  R  R  S  yr  col  trust  notes  1922  6s  26.000  00 

Chicago  8t  Paul  Minn  ft  Omaha  R  R  deb  notes  1930  6s  8.826  00 

Georgia  Pacific  Ry  Ut  mtg  1922  6s 10.000  00 

Hocking  Valley  Ry  aotsa  1924  Is 28.266  63 

lUtnoie  Central  R  R  notes  1984  6%s 48.600  00 

New  York  Lake  Brie  ft  Western  R  R  Ist  mtg  1922  6s. . . .  9.600  00 

Norfolk  ft  WefeUm  Ry  conv  1929  6>4 24.062  60 

Oregon  Short  Line  R  R  rfdg  mtg  1929  48 39.700  60 

1st  mtg  1922  6b 24.666  00 

8t  Louls-San  Francisco  Ry  prior  Hen  mtg  ser  C  1928  Os  16.911  00 

Southern  Pacific  Co  oonv  1929  48 SI.  720  00 

Southern  Ry  notes  1922  6e 47,982  76 

Oprlngfleld  Ry  ft  Ught  Co  of  Mo  ist  lien  skg  fd  1926  6s  12.000  00 

Union  Pacific   R  R  conv  1927  4s 32.748  00 

Air  Reduction  Co  Inc  conv  sinking  fund  aer  A  1930  7s..  68.200  00 

American  Tel  ft  Tel  Co  conv  1926  6s 26.416  87 

Armour  ft  Co  conv  notes  1930  7s 87,911  00 

Beech-Nut  Packing  Co  notes  ser  A  1922  7s 14,718  70 

Central  Leather  Co  prior  lien  mtg  1926  >6s 40,844  60 

Charcoal  Iron  Co  of  America  1st  mtg  1981  8s 44.176  00 

Christlanla  fiecurittes  Co  col  trust  notes  1925  78 9,900  00 

Columbia  Graphophone  Mfg  Co  skg  fund   notes  1925   Ss  48,866  36 

Cuba  Cane  Sugar  Corp  conv  deb  1980  7s 28.887  60 

Dayton  power  ft  Light  Co  1st  Hen  gen  mtg  1923  78 14.550  00 

Deere  ft  Co  deb  1981  7^s 49.260  00 

DlBtlllers  Securities  Co  1st  mtg  conv  1927  8s 38,847  00 

General  Phonograph  Co  serial  notes  1924  7s 14,628  75 

Grace  Stoamship  Oo  serial  equip  notes  1923  Os 14.887  60 

Hanns  Furnace  Co  Ist  mtg  sinking  fund  1926  8s 24. 750  00 

Humble  Oil  ft  Refining   Co  notes  1923  78 19.322  00 

Kennfcott  Copper  Co  col  notes  1930  78 24.482  60 

Lackawanna  Steel  Co  Ist  mtg  conv  1923  58 ^ 46.897  50 

Llbby  McNeill  ft  LIbby  Ist  mtg  1931  78 19.060  00 

Marland  Tank  Line  equip  trust  ctfs  1926  Ss 14,925  00 

Morris  ft  Co  sinking  fund  notes  1930  7^8 19. 616  96 

Pierce  Oil  Corp  deb  1931  8s 14,981  86 

Salts  Textile  Mfg  Co  ist  mtg  1986  8s 16,060  00 

Schuylkill  Valley  Coal  Co  Ist  mtg  1930  Os 16,800  00 

Sinclair  Consd  Oil  Corp  secured  conv  notes  1926  7^s..  45.237  50 

United  Drug  Co  1926  8s 49.850  00 

United  Gas  Improvement  Co  notes  1923  Os 84,802  60 

Welch  Grape  Juice  Co  closed  Ist  mtg  conv  1981  8s 24,600  00 

Total    bonds S;t,160,524  29 

^TtockST 

250    Standard  Securities  Corp  of  New  Jereey 86.000  00 

Total  bonds  and  stocks 88.186.534  29 


valae 

$126,000 

126.000 

00.000 

80.000 

202.000 

121.200> 

121.200 

96.000 

100.000 
50.000 
60.000 
26.000 
10.000 
10.000 
26.000 
60,000 
10.000 
26,000 
60.000 
25.000 
20.000 
40.000 
60.000 
16.000 
40.000 
00.000 
26,000 
40,000 
15.000 
60.000 
46.000 
lO.OOO 
60.000 
20,000 
15,000 
60,000 
40,000 
16.000 
15.000 
25,  (W 
20.000 
26.000 
60.000 
20,000 
16.000 
20.000 
15.000 
15.000 
20.000 
60,006 
60.000 
2S.O0O 
25.000 


MaiW 
valss 

6121,250 
122.500 

77,0» 

80,C«G 

173,T» 

116.  SS 

U&.14e 

25.J58 

90, 0» 

44, 5« 

12. «» 

25,  OM 

9.1* 

lO.flW 

24,Se 

26, «« 
41.  iX- 

2S.(«f« 
19.  ^v 
34.  SK 
66.  Oft) 
l!.r«» 
35.C-V. 

66. «« 
27,  SA 
46.  ^« 
15.*ifl 
4T.>3e 
4S.$S<} 
9,»0fl 

21.  ■R*'. 
14. 7» 

48.  SOI 
U.«» 
14.TB0 

14.  ?M 

25. sap 

30.601 
25,:^ 

49.  W. 

19,  B» 

15,  W»^ 
26.  r* 
1S.^«C»" 
15,15i> 
17.4de 
4*.5fl# 
5I.*30 
|5.Ta 
35,oo» 


12,219.400 

26.000 

82.844.400 


82,174. »tS 


12.199^ J6! 
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summary  of  bonds  and  stocks  ownbd 

Book  TAlve 

And  actual  Par  Market 

Bonds:  coat  value  value 

OoTemment: 

United    SUtee ^385.181  38  |410,000  |401.350 

Other    countries 421.300  00  444,400  406,>12 

ToUl    1806.481  38  8864.401  l8D6.6t> 

Political  Subds  of  States,  Terrltorlee  and  PosseaslonB: 

United    SUtes 124,082(0  125,000^  124,260 

RaJlroad: 

United    SUtes 433.722  14  496.000  480,100 

Industrial  and  MlscellSAeous: 

United    SUtes 798.268  17  846.000  783.460 

ToUl    bond* , :..  32,160.624  29  12.819.400  t2.174,8l8 

Slocks: 

Industrial  and  Mlscellaneeus: 
United    States 26.000  00  26,000  X6.080 

Total  bonds  and  stocks I2.T86.624  29  12,844,400  |2,lM.a8s 

■  ■        .     _     ,,^,-1.     ■        — 3BSSEaBS=S=S  V         ■       It     Ip.li        I 
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THE  BRITISH  AMERICA  ASSURANCE  COMPANY 

18  FRONT  STREET  EAST,  TORONTO,  CANADA 

W.  B.  MEIKLE,  President  C.  S.  WAINWRIGHT,  Secretary 

INCOME 

Deductions  from  gross  premiums 
written  and  renewed: 

Return  premiums 
Reinsurance        on  cancelled 
premiums  policies  Net  premlnms 

Fire    $736,496  14  $554,W7  88  $1 ,331 ,986  09 

Motor  vehicles    8,882  66  20,344  90  28,649  66 

Inland  navigation  and  transporta- 
tion      622  78  7,427  88  24,54136 

Tornado,  windstorm  and  cyclone.  3,053  99  1,589  29  8,986  55 

Sprinkler  leakage    3  85  2  47  170  61 

Riot,    civil    commotion    and    ex-< 

plosion    1,177  29  1,324  84  1,26140 

$750,236  71       $585,667  26  $1,395,596  57 

Interest : 

Bonds  and  stocks  $95,605  09 

Deposits    1 ,549  24 

From  other  sources 1 ,  173  24 

Total    98,327  57 

From  home  office,  gross 838,264  94 

Agents'  balances  previously  charged  off 6  43 

Gross  profit  on  sale  or  maturity  of  ledger  assets:     Bonds. . . .  1,254  00 

Total  Income 991,888,488  61 

Ledger  Assets  December  81,  1920 %  894, 558  25 

Total    $4,827,896  76 

DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses: 

Fire    $8.53,136  36 

Motor  vehicles    30,301  18 

Inlaind  navigation  and  transportation 26,358  75 

Tornado,  windstorm  and  cyclone 163  57 

Sprinkler  leakage  200  44 

Riot,  civil  commotion  and  explosion 48  48 

Total    $910,207  78 

Lose  adjustment  expense 16,053  89 

Agents'  compensation  and  allowances,  including  brokerage 341,451  56 

Field  supervisory  expense 62,969  13 

Salaries  and  fees   1 10, 783  60 

Rent    1 1 , 1 83  06 

Furniture  and  fixtures  1 ,  807  69 

Maps    3,997  01 

Inspections  and  surveys 42, 501  68 

Federal  taxes 36, 188  75 
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Taxes,  licenses  and  less:    State,  ooun^,  muaicipAl,  $1<^624,03; 
iaswance    department,    $30,482.39;     fire    department,    $4,- 

226.89;  fire  patrol  and  salvage  corps,  $1,826.36 I>3,160  27 

Postage,  tel^^raph,  telephone,  exchange,  express 6,785  91 

Legal  expense   666  84 

Advartisixg  end  subscriptions,  $3,097.98;   printing  and  sta*  . 

tioneiy,  $20,0ftl.8# : .  2S,H9  82 

Miscellaneous    758  21 

To  home  office,  gross 720,760  49 

Groas  loss  on  sale  or  maturity  of  ledger  assets:     Bonds /« ....  1,144  50 

Tetid  DMbursements 18, 84S^f89 


Balance    $2,284,487  51 

1 1  ■  .1  I     ■    i    « 

liBDQxa  Assnrs 

Book  value  oi  bonds,  $l,891,2adb07;  stocks,  $115,867 $2,007,092  07 

Deposits  in  trust  companies  and  banks  on  interest 145,138  21 

Agents*  balances  not  over  three  months  due 124,332  35 

Agents'  balances  over  three  months  due 7 ,864  88 

Total    , $8,284^487  51 

NON'LBDOBR    ASSETS 

Interest  accrued  on  bonds 32, 703  30 

Reinsurance  recoverable  on  paid  losses 2, 777  30 

Gross  Assets  $8,819,908  11 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents*  balances  over  three  months  due $7 ,  864  88 

Book  value  of  bonds  and  stocks  over  market 

value 53,689  80 

Discount    on    Canadian    funds    in    hands    of 

trustees    1 ,438  33 


Total   62,993  01 


Total  AdmittM  Assets $8,856, 015  10 

\ 

LIABILITIES 

Deduct  Net 

I^osees  and  claims :                                        Total                reinsurance  unpaid  claims 

Fire   $391,374  15       $147,327  00  $244,047  15 

Motor  vehicles   10,990  00                547  00  10,443 .00 

Inland  navigation  and  trans- 
portation           27,604  00            3,64100  23,963  00 

Tornado,    windstorm    and    oy^ 

clone    56  80     36  80 

Sprinkkr  leakage    156  00     166  00 

$430,160  95      $151,515  00  $278,645  95 


Kntimated  expenses  of  investigation  and  adjustment  of  losses 

(paid,  $500;  unpaid,  $1,500) 2,000  00 

Unearned  premiums: 

:^lre  risks  effective  on  and  after  January  1, 

1921  , ,       $826,493  52 

Risks  other  than  fire  effective  on  and  after 

January  1,  1921   81,132  76 

Jill  risks  effective  prior  to  January  1,  1921 . .      '  433,648  08 

Total    1,291,269  36 
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Salaries,   rents,  ex!pMMS,  bills,   aecounie,  fees,   etc.,  due   or 

accrued 2,000  00 

Estimated  amount  of  taxes  hereafter  payable 22,93S  70 

Contingent  commissions  or  other  charges  due  or  accrued 4,181  88 

LUbUities,  eooept  sUtntary  depotit $1,601,OSS  80 

Statutory  deposit $200,060  00 

Surplus   456, 87»  21 


SttrpluB  to  policsiiolden 


6if,  878  81 


Total    it,SMi«U10 


ALL  PREMIUMS   (EXCLUDING   PERPETUALS)   EFFECTIVE  ON  AND  AFTER 

JANUARY  1.  1991 

Inland  Tonttdo. 
Motor        mnricmtion  and  winktorm  ud 

Fire                   vehiola        UrMWportetioo  oydone 

Written  or  renewed  in  1921 82.528.687  01        867.877  12        $32,692  02  81S.S»  55 

Esoees  of  original  premiume  over 

pretniums    received    for    rein- 

•uranoe 11.623  90 

Total*..... 62.640.210  01        $57.877  12        $32.602  02  $13,255  55 

Deduct   ^^»pi»iitiont    and    cano6l- 

latione 621.628  27          23.904  63          11.227  18  1,545  13 

In  force  December  31. 1921. .  $2,018,681  64        $84,612  49        $21 .364  84  $11,710  42 

Deduct  premiuma  for  reinsurance.        682.643  78            8.990  26                630  81  2.743 1] 

Net     pveBdnma     in    .force 

December  31. 1921 $1,336.037  86        $26.692  23        $90.844  83  $8.967  91 


Written  or  renewed  in  1921 

Ezoeea  of  original  premiume  over  premiums  received 
for  reinsurance 


Totals 

Deduct  expirations  and  cancellations. 


In  foroe  DsBsmber  31. 1921. . 
Deduct  premiums  for  reinsurance. 


Net  iwemiums  in  force  December  31, 1921 


Spri 
leal 


$203  26 


$203  26 
68  64 


$144  62 
2  72 


Riot,  civil 


andezploaion  Totals 

$3,431  73     $2.635^ » 


11,623  90 


$3,431  73     $2,647,570  59 
842  28        558.S67  13 


§9,689  46    •2.0BO.OOS  46 
1.893  43        696.12S61 


$14190  $1,196  02    $1.382.8nSS 


Total  amount  at  risk  In  force  December.  31.  1^21,  on  Fibb  buslmss 
effective  on  and  sfter  Janaary  1«  1021  (ezchiding  Perpetual 
Risks)     : $144,937.744  00 

PREMIUMS    ON    ALL    BUSINESS    (EXCLUDING    PBRPBTUAIiS)    SFFBCTITS 

PRIOR  TO  JANUART   1.  1921 

In  force  December  31,  1920 83»9n.O03  '^ 

Written  or  renewed  during  the  year 95.553  ^^ 

Excess  of  original  premiums  over  preqUums  received  for  reinsur- 
ance     1 ,291  ^» 


Total    8^  *  013 .  84f  1^ 

lot    pxnirAtlnnR    nnd    CAnoffllfttlnnR 2.940.203  4« 


Deduct  expirations  and  cancellations 


In  force  at  end  of  year , 

Deduct  premiums  for  reinsurance, 


2,340,203 

$1,873,844  TJ 
508,481  34 


Net  premiums  in  force  December  31,  1921 $1 .165.163  3? 


Total  amount  of  risk  In  force  December  31,  1921,  on  all  busini ^. 

effective  friar  to  Jsnuary  1,  1921  (excluding  Perpetual  Risks).  $119,953,083  00 
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OBKnBAL  INTBIRBOGATOBIBS 

Gross  premimns  (less  reissoraiice  and  retpm  premlnms)  received 

In  united  States  from  organisation  of  comiMiny 

Net  losses  paid  in  United  States  since  organisation 

Largest  net  amount  insured  in  any  one  hazard 


$45,808,054 

28,b20.63» 

80.00<' 


BUSINESS  IN  THE  STATE  OP  NEW  YORK  DURING  1921 

Net 


Net  risks 
written 

Fire $27,760,440 

Motor  vehicles 466.311 

InUuKi  navigation  and  transportation      2 .  003 ,  884 
Tomaao,  windstorms  and  cyclone. .  6.300 

5 >rinkler  leakage 2.500 

iot*  civil  commotion  and  explosion.  208,075 


prenuottis 

received 

$217,852  67 

26.363  68 

23.530  87 

12  03 

1  00 

303  11 


Net  losses 
paid 

$15O02  61 
20,817  02 
26.057  43 


30  00 


Net 
incurred 

$160,111  80 
30.030  02 
21.138  43 


45  00 


Totals $30,624,360      $268,154  16      $208,506  06      $210,325  34 


BONDS   AND   STOCKS   OWNED 

Book 

Bonds:  valve 

Dominion  of  Canada  war  loan  1984  SHa 160,000  00 

UnlUd  Kingdom  of  Qraat  Britain  *  Ireland  1920  B\^..  48,125  00 

United  SUtea  Id  Ub  1018  4^ « 60,000  00 

4Ul  Ub  10S8  4^« 60.000  00 

18M  4^ 170,»»6  00 

AUaau  Oa  school  UtO-SO  4V^ 10.140  00 

AlberU  Province  of  1928  §> 17.801  60 

BrlUah  Columbia  Prorlace  of  1986  68 92.890  00 

Brooklyn  N  T  mo  mk» 88.286  00 

Cleveland  O  grade  OMeing  1988  4a* 106.200  00 

OreenvUle  Go  g  C  rfdg  1988  4^ 6.800  00 

Klaceton  Ont  liS4   4%8 6.172  20 

1926  4^ 6.616  10 

Manitoba  proTlnoe  ot  1010  48 6.060  00 

ia286e 47.680  00 

Mecklenburg  Co  N  C  1986  68 6.267  60 

New  Mexico  highway  1928  48 9.764  00 

New  Toik  Crtate  highway  1968  48 6,676  00 

New  York  City  corp  etock   19413^8 4.900  00 

1968  4Hs B.148  7S 

Ottawa  Ont   1921-48 8.664  68 

Richmond   Va    1924  4e 25.967  60 

1927  48 1.888  66 

Rlrerslde  Cat  1922-23  68 888  12 

1924-28  6s 8.660  68 

1929-35  5s 18.488  76 

Saakkatcohewan  Province  of  deb  192)  58 77.744  00 

Sanlt  Au  RecoUet  1955  68 26,200  00 

Victoria  B  C  deb  1928  4Vi8 181.600  00 

^veilmington  N  C  rfdg  *  improv  1956  6a 6.269  50 

Braslltan  Traction  Light  *  Power  Co  1922  6b 66,640  00 

Canadian  Northern  Ry  equip  trust  1928  da 98.280  00 

cons  deb  1980  4b 41.072  24 

equip  ctfa  1925  68 49.876  00 

Canadian  Northern  Ry  notea  1922  5^8 48,820  00 

Chicago  Milwaukee  A  8t  Paul  Ry  2014  6a 1.200  00 

Suburban  Rapid  Transit  Co  lat  mtg  1988  58 21.840  00 

IVeet  Shore  Ry  lat  mtg  2361  48 18.470  00 

Central  Canada  Loan  A  Savlnga  Go  deb  1922  48 850.000  00 

1922  4b U5.000  00 

No   76  Maiden  Lane  Corporation  1986  6e 60.000  00 

provincial  Light  Heat  A  Power  Co  lat  mtg  1946  6a 60.715  00 

Toronto  General  Trusts  Corp  inveat  receipt  1928  6^8....  12.000  00 

Toronto  Savlnga  A  Loan  Co  deb  1928  5a 60,000  00 

ToUl    bonds    81,891.225  07 

Stocks: 

80     Canadian    Pacific    Ry 812,290  00 

lOO     Chicago  Milwaukee  A  Srt  Paul  Ry  pfd 14.625  00 

200     Great  Northern  Ry  pfd 28.000  00 

123     IlUnola  Central  R   R  com 18.760  00 

240     Louisville  4k   Naahvllle  Ry   com 26,280  00 

j4M>     Mlnneapois  Bt  Paul  4k  Sault  8U  Marie  Ry  com....  1S.S2S  00 

Canadian  Bank  of  Commerce  atock 7,087  00 

ToUl  stocks 1115,867  00 

Total  bonds  ^nd  stocks 82,007,092  07 


Par 

value 

847.600 

50,000 

60,000 

50.000 

184.000 

10.000 

18.000 

100.  OOO 

80.000 

100,000 

6.000 

6.180 

6.415 

4.750 

60.000 

6.000 

10,000 

6.000 

6.000 

6.000 

9.847 

25.000 

1.800 

750 

7,760 

16.600 

80,000 

24.000 

140.000 

6.000 

69,000 

100.000 

88.374 

50.000 

60.000 

1.200 

22.000 

12.000 

260.000 

115.000 

50.000 

49.000 

11.400 

50.000 


81.907.316 


Market 
value 

147.065 

49.500 

60,000 

60.000 

178.480 

10,000 

17.775 

98,000 

87,300 

100,000 

4.850 

4,924 

5.144 

4,287 

60.500 

5.060 

9,800 

5.100 

4.500 

5.200 

8.044 

84.500 

1.248 

750 

7,887 

16,880 

77,600 

22.800 

187,200 

5.200 

67.820 

100,000 

82.617 

50.000 

50,000 

864 

18,700 

9.860 

250,000 

115,000 

60,000 

42,140 

11,400 

49,500 


11.866,778 


18,000 

810.160 

10.000 

5,400 

21.600 

17.712 

12.800 

11,974 

24.000 

26,220 

10,000 

7,900 

8.800 

7.258 

889.700 

886.621 

81,997,015 

81.958.402 
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SUMMARY  on  DOND8  AND  STOCKS  OWNED 

Book  T«lao 

■D4  OCtUAl 

Bonda:  eoot 

GoTernment: 

United    States |»9,MS  00 

Caiudft    80.00000 

Otbor  countrieo 48.ltf  00 

ToUl 9109.12000 


BtatM.  TMTltorlM  and  PoMeaakms: 

UnU«d    SUteo 9U.4n  00 

Caiuula    240,065  00 

ToUl    9M.490M 

Political  SutMlB  oC  States,  Terr  and  Post: 

Unltm]    SUtes    9230.704  91 

Osnada     199,04198 

ToUl      9409.740  29 

Railroad: 

United    SUtea 914.070  00 

Canada     299.997  M 

Other   countries 60.940  00 

ToUl     9990.147  »l 

Industrial  and  Miscellaneoos: 

United    SUtes 960,000  00 

Canada    4n.7U  00 

ToUl    9627.715  00 

ToUl    bends 91.991.299  07 

Slocks: 

Railroad: 

United    SUtes 999.490  00 

Canada    12.290  00 

ToUl     9109,790  00 

Danks.  Trust  and  Insurance  Companies: 

Canada    7.097  00 

ToUl  stocks 9119.997  00 

Total   bonds  and  stocks 92.007.092  07 


Par 
▼abM 

9294.000 

47.900 
60.000 

Msiket 

Tslse 

9279. 4« 
47,tB 

49.501) 

9991.600 

937S.M5 

915.000 
252.760 

914.  W) 
2tt.lB! 

9297.760 

92IS.M: 

9219.300 
189.792 

9211. 2K 
179,114 

9400. 09S 

9991.M0 

919.200 

2l9»kllt 
68,090 

919.2X4 
8BI.3U 

67. » 

9932.913 

99I9.9B 

960. 090 
476.400 

9S2S.4O0 

9a9,M» 

91.907.916 

91,999.719 

9Tr.90O 
9.000 

99I.W 
19.140 

999.900 
3.900 

9n9«i 

7.331 

999.70O 

99i.<94 

91.997.015 

91.9B.«3 
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BRITISH  AND  FOREIGN  MARINE  INSURANCE 

COMPANY,  LIMITED 

LIVEBPOOL,  ENGLAND 

W.  L.  H.  SIMPSON,  Manager  and  Attorney,  Cotton*  Exchange  Building,  New  York 

.»  •     •        . 

INCOME 

Deductions  from  grow  premiunu 

written  and  renewed: 

Return  premiums 
Beinsurance        on  cancelled 
premiums  policies  Net  premiums 

Ocean  marine   $1 ,738,405  04  $200,736  50  $647,491  84 

XTotor  vehicles 184,924  74  6,264  76  223,316  91 

Aircraft    135  72     73  08 

Inland    navigation    and    trans- 
portation           388,706  80  58,468  50  211,316  65 


$2,312,172  30      $265,469  76  $1,082,198  48 


Interest: 

Bonds  and  stocks  $88 ,  035  86 

iDeposits    *  6,093  93 

From  other  sources 1 ,606  16 


Total 96,636  95 

From  home  office,  gross 1 , 775,795  64 

Gross  increase,  by  adjustment,  in  book  value  oi  ledger  assets : 

Bonds,  $120,437.17;  stocks,  $1.95 120,430  It 


Total  Income  $8, 075^060  10 

Lodger  Aaseta  December  31,  19S0 %,  377, 508 


Total   95,459, 571  48 


DISBURSEMENTS 

Net  aniodht  paid  policyholders  for  losses : 

Ocean  marine $182,674  42 

.    Motor  vehicles 163,781  29 

Aircraft 398  62 

Inland  navigation  and  transportation 56,597  84 

Total    $403,452  17 

Lioss  adjustment  expense   36 ,  124  37 

Agents'  compensation  and  allowances,  including  brokerage. . . .  301,404  48 

Field  supervisory  expense 967  68 

Salaries  and  fees 171 ,039  79 

Rent 18,272  77 

Furniture  and  fixtures   899  66 

Inspections  and  surveys  :..:...  8 ,  536  57 

Rederal  taxes 6,883  82 

Taxea,  lieeasea  and  fees:   State,  county,  municipal,  $34,791.04; 
insurance   department,   $2,455.55;    lire   patrol    and   salvage 

corps,  $43.77    37,290  36 

I^ostage,  telegraph,  telephone,  exchange,  express 6,249  84 

r<egal  expense  1,722  0^ 

A-dvertieing  and  subscriptions,   $1,342.74;    printing  and   sta- 
tionery, $MM)83.66 11,426  40 

X«osfl  on  exchange 16,693  42 
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Audit 1,073  88 

Policy   fees   and    commissions    on    recoveries    on    reinsurance 

placed  abroad 10,968  22 

To  home  office,  gross ^ 1,238,345  78 

Agents'  balances  charged  off .' '. ; 43  80 

Gross  decrease,  *by  adjustment,  in  book  value  of  ledger  assets: 

Bonds,  $95,299.70;  stocks,  $28,984.50 124,284  20 

Total  Disbursements  $%  305, 569  82 

Balance   18,057,00116 


LEDGER  ASSETS 

Book  value  of  bonds,  $2,349,818.72;  stocks,  $132,855.45 $2,482,674  17 

Casrh  in  company's  office •. 300  00 

Deposits  in  trust  companies  and  -banks  not  on  interest 1 ,948  79 

Deposits  in  trust  companies  and  banks  on  interest 282,328  29 

Agents'  balances  not  over  three  months  due 256,454  38 

Agents'  balances  over  three  months  due 33,296  53 

Total    18,057,001 16 

NON-LBDOBR  ASSETS 

Interest  accrued  on  bonds 31 ,493  18 

{Reinsurance  recoverable  on  paid  losses 125,283  06 

Gross  Assets $8,  »18, 778  40 

DEDUCT  ASSETS  NOT  ADMITTED 

A|^nt«'  balances  over  three  months  due $33,296  53 

Book  value  of  bonds  and  stocks  over  ^market 

value 49,354  67 

Balance,  Royal  Bank  of  Canada 11 ,340  87 


Total   93,991  97 


Total  Admitted  Assets $8, 119, 788  tf 

liabilities 

Deduct  Net 

Losses  and  •lalms :                                        Total                reinsurance  unoald  dsusf 

Ocean  marine $755,273  00      $353,578  00  $401,695  00 

Motor  vehicles 68,088  00           13,554  00  64,534  00 

Inland    navigation    and    trans- 
portation       500,7j^  00         100,776  00  399,932  00 

$1,324,069  00       $467,908  00  $856,151  00 


Estimated  expenses  of  investigation  and  adjustment  of  losses 

(paid,  $1,000;  unpaid,  $7,000) 8,000  00 

Unearned  premiums  on  risks  other  than  fire  effective  on  and 
after  January  1,  1921 320,577  41 

SiUaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or 
accrued   21,001  44 

Estimated  amount  of  taxes  hereafter  payable 69,373  00 

Liabilities,  except  statutory  deposit  $1,879,11^ 

Statutory   deposit    $200,000  00 

Surplus  1 ,644,673  58 

Surplus  to  policyholders 1, 844, 878 
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ALL  PREMIUMS   (EXCLUDING   PERPETUAI^   EFFECTIVE  ON  AND   AFTER 

JANUARY  1,  X921 

Inland 
Motor 
vehicle 


Ocean 
marine 
Written  or  roaewed 

in  1921...., S2. 686, 633  38 

Deduot    expirationB 

and  oanoellationa.  2,240,735  76 

In    fone    De- 
oember      31, 

1921 $345.897  62 

Deduct  premimnsfor 
reinauranoe 187,589  24 


$414,506  41 
87.688  56 


Aircraft 
$208  80 
208  80 


navigation  and 
tranaxKirtation 


Totals 

$658,491  95    $3,669,840  54 
466,748  82      2,795,881  94 


$326,817  85     $191,743  13 

65.016  73     101,993  95 


$864.458  60 
854.599  92 


Net    premiums 
in  force   De* 


foi 

cember       31, 
1921 $158,808  38 


$261,801  12 


$89,749  18        $509,858  68 


Total  amount  at  risk  in  force  December  81,  1921.  on  Ocban 
Marinb  business  effective  on  and  after  January  1,  1921  (ex- 
cluding Perpetual   Risks) $31,441,847  00 


PREMIUMS    ON    ALL    BUBINERS    (EXCLUDING    PERPBTUALS)     EFFECTIVE 

PRIOR   TO   JANUARY    1,   1921 


In  force  December  31,  1920 , 

I>educt  expirations  and  cancellations. 


GENERAL  INtBRROGAXORIBS 

uross  premiums  (less  reinsurance  and  return  premiums)  received 

In  United  States  from  organization  of  company 

Net  losses  paid  in  United  States  since  organization 

Liargest  net  amount  insured  in  any  one  hazard. 


$881,982  18 
881.982  18 


$43,101.^76 

28.737.138 

65.000 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 


Net  risks 
written 

$314,868,791 

Motor  vehicles 391 .436 

Airoraft 525 

lolaiid  nav  gation  aodtranapor- 

tatlon 9,403.581 

Totals $324,664,333 


Net 

premiums 

received 

$819,750  17 

13,322  51 

73  08 

129.656  40 


Net  losses 
paid 

$1,662,874  54 

3.185  82 

898  62 

63.412  30 


Net  losset 
incurred 

$1,634,739  54 

11.594  32 

898  62 

121.443  30 


$962,802  16      $1,729,870  78      $1,768,175  78 


BONDS  AND  STOCKS  OWNED 

Book 

Bonds:  value 

BrltUli  National  war  1928  4> S401.SS1  M 

United  Kingdom  of  Gt  Brit  A  IreUnd  conv  192S  6%8....  69.839  14 

United  SUtee  4th  Lib  1933-S8  4^* 817.<10  98 

Vict   Lib   conv   1988-83  4%b 68,568  98 

District  of  Columbia  fdg  1924  8.66s 100,687  68 

MaBsa<Aiuettfl  State  reg  1980  Z%» 12,088  40 

New   York   SUte  canal   1965  4V48 29,199  00 

City    corporate    stock    1968  8 Vis 63,264  60 

1968  4V4a 142,627  88 

Portland  Ore  water  1988  58 23.248  40 

new  city  hall  1928  5e 1.946  60 

Rochester  N  T  waterworks  1946  4H8 43.798  60 

port   of  Portland  Ore  1922  6s 7,786  40 

Boston  A  Maine  R  R  1944  4%s 486  66 

1928  8V68 8,278  06 

1929  4^8 1.708  88 

Chicago  Milwaukee  A  St  Paul  Ry  gen  mtg  1989  4^....  89,906  80 

Oleveland  Cln  Chi  A  St  L  Ry  ist  mtg  1991  4s 43,798  60 

EMMt  Shore  4k  Suburban  Ry  1st  mtg  1940  68 12,166  25 

Illinois   Central   R   R  1961  8Vis 13.882  87 

1958  8^8 13.382  87 

Z^hlch  Valley  R  R  1st  mtg  1940  4^8 84.066  60 

K^ew  BngUnd  R  R  1946  6s 62,898  86 

Mew  York  New  Haven  4k  Hartford  R  R  1966  4s 48,666  00 


Par 
value 

8481,880 

76,000 

912,000 

70.000 

100.000 

12.000 

30.000 

70.000 

142.000 

28,000 

2.000 

46,000 

8.000 

1,000 

12,000 

2.000 

40,000 

60.000 

86,000 

16,000 

15,000 

36.000 

60.000 

123,000 


Market 

value 

$408,788 
74,260 
884,640 
70.000 
98,000 
11,400 
32.400 
60,200 
140.680 
23.230 

2.000 
47.700 

8.000 
620 

9,000 

1,680 
32.000 
87,600 
14.400 
11,400 
10.960 
30.800 
37,600 
69.040 


IISO 


BbITIBH  Ain>   FOBBION  MABUfB 


[1981 


Bonds: 

Northern  Pac  R^r  Co  gen  lien  ry  A  l^nd  grant  2047  3«.. 

Old  Colony  R  R  1923  4s 

1938  48 

Uokm  PMllc  R  R  1st  lien  A  rfdc  mts  2008  4s 

EquiUble  Gas  Light  Co  N  T  Ist  cons  mtg  1932  5s 

OoMnl  Klactrlo  Co  deb  19S2  6« 


value 

54,324  74 
4S,M5  00 
24.332  60 
31,160  20 
26, 169  80 
26.46*  M 


TOUI    bonds $2,349.818  72 


fftoeks: 

600    Cleveland  A  PltUburgh  R  R 

16    Illinois  Central  R  R  leased  lines... 
7M    PitUburgh  Ft  Wayne  4k  Chicago  Ry. 


ToUl  stocks 1132.856  46 


Total  bonds  and  stocks |2. 482.874  17 


Pu* 

HttkH 

value 

V&ll]« 

100.000 

fl,C»v 

60.000 

U/M 

25.000 

»:^ 

41.000 

U.'Ck 

26.0UO 

22.i*M 

26.000 

2fJMf. 

12.566.380 


S2.S10,t» 


134.086  60 

$26,000 

|S.d«i 

1,46»96 

1.500 

1.005 

97.330  00 

78, too 

81,  m 

$103,100 


>lfi.« 


$2,658,480  $!.4S.» 


miMMARY  OK  BONDH  AND  STOCKS  OWNED 


Book 
Bonds:  value 

Oovernraent: 

United    SUteS $988.877  63 

Other     couauiea ^ M1.18D  98 


ToUl    $1,648.038  61 

SUtes.  Territories  and  Possessions: 

United    States 41,287  40 

Political  Subds  of  BUtas,  Terr  and  Po«s: 

United    SUtes 288.886  78 

BAllTMd: 

United    SUtes 427,210  67 

Industrial  and  Ulscellaneous: 

United    States 60.616  48 


ToUl    bonds <S.M9.818  72 

Stocks : 

Railroad: 
United    States 182,S6S  4S 


Total   bonds   and   Htocka 13.482,674  17 


Par 
value 

$1,082,000 

$1,578,380 

42.000 

290.000 

696,000 

50,000 

$2,666,380 

103.100 
$2,868,480 


MarlEet  Aetna! 

value  east 

$1,«U.«40  $l.M8.«eiT 

48^989  44l.':S>a' 

$1,535,829  $l.«6,812r 

43.800  U,S1J9; 

281,710  |D9.Sa  H 

402.820  647,5SS1! 

48.600  60.STS  ft 

|2.S10.46f  $2.SM.SS1« 


122.881 


164. 3»  41 


$2,433,320      t2,i*2*SttK 
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BRITISH  GENERAL  INSURANCE  COMPANY,  LIMITED 

LONDON,  ENGLAND 
HfiNRY  W.  BBOWN  A  COMPANY,  Managers,  110  William  street,  New  York. 

INCOMB 

Deductions  from  9ro%n  premiums 
icritten  and  renewed: 

Return  pr^nioiBA 
RelnsuraiKie        oh  canceled 
premiums  policies  Net  premiums 

Fire  $871,863  01       $811,015  47       $887,012  68 

Motor  vehicles    148,221  68         210,667  83 '       215, 190  84 


$520,084  60       $521,583  30       $602,203  52 


Tnterfegt: 

Bdlidfc $11,200  06 

Deposits    2,378  29 

Total   13,578  35 

Tottl  Income $615, 761  87 

Ledger  Aftsets  December  ei,  IMO 706, 754  47 


Total    $1, 4111, 536  34 

DISBUBSBMENTS 
Net  amount  paid  poliey folders  for  loeaes: 

Fire   $184,333  81 

Motpr  vehiclefl 65,989  50 


Total $260,323  31 

Loss  adjustment  expense 4,024  27 

Agents*  compensation,  including  brokerage , 207 » 901  0^ 

Salaries  and  fees 5^8  76 

Inspections  and  surveys 3,945  30 

Federal  taxes 6,248  91 

Taxes,  licenses  and  ief&B:   State,  county,  municipal,  $2,602.08; 

inauramce  departipent,  $1,053.67;  fire  department,  $1,662.52.  5,318  27 

Postage,  telegraph,  telephone,  exchange,  express 81  93 

Advertising  and  subscriptions .  .■ 70  15 

To  hon^  office,  gvosf ..^ 111,254!<68 

Total  Dislmrsements 1569^  71^7  50 


Balance    $882, 778  84 


LBDGBB  ASdBTS 

Book  value  of  bonds l. $621,062  (R) 

Deposits  in  trust  companies  and  banks  on  interest 139,948  69 

Agents'  balances  not  over  three,  months  due ^ 61 ,768  15 

ToUl $828, 778  84 

non-lbdgbb  assets 

Market  value  of  bonds  and  stocks  over  book  value 3,556  72 

Reinsurance  recoverable  on  paid  losses 28,143  88 

Total  Assets   $854,479  44 
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LIARILITIES 

Deduct  Net 

Losses  and  claims :                                          Total                 reinsurance  unpaid  cliims 

Fire    $118,033  32         $56,376  65  $62,556  67 

Motor  vehicles 62,315  40           33,728  34  28,587  06 


$181,248  72         $90,104  90        $91,143  73 


Estimated  expenses  of  investigatioti  and  adjustment  of  losses 

(paid,  $100;  unpaid,  $900) 1,000  OO 

Unearned  premiunw: 
Fire  risks  effective  on  and  after  Januax7  1, 

1921   $157,259  74 

Risks  other  than  fire  effective  on  and  after 

January  1,  1921 128,400  73 

All  risks  effective  prior  to  January  1,  1921. .  r4,407  42 

Total   300,067  89 

Estimated  amount  of  taxee  hereafter  payable 5,000  0(^ 

Contingent  commisBions  or  other  charges  due  or  accrued 4,000  00 

Liabilities,  except  statutory  deposit $401, 811  a 

SUtutory  deposit $200,000  00 

Surplus     253,267  82 

Surplus  to  policyholden  » i5S,  867  11 

Total   $854,^9  ** 


ALL  PREMIUM8   (EXCLUDING   PERPETUALB)   EfFFBCTIVB  ON  AND  AFTER 

JANUARY  1.  1921 

Motor 

Fire                      vehiole  Totah 

Written  or  renewed  in  1021 $1,060,891  16          $578,980  35  $1,643,871  51 

DedootezpiriktioneandcMiMllAUone 482.816  30            184.688  50  6B6.956  80 

In  force  December  31. 1021 $587,574  86         $388.340  85  $976,915  H 

Deduet  premiums  for  reinennnce 897.409  64            182.589  40  430.0MW 

Net  premiame in  force  December  31, 1021.      $200,075  22         $256 .801  45  $546,876  ft? 


Total  amount  at  risk  in  force  December  31,  1921.  on  FiRX 
bualneM  elfectlTe  on  and  after  January  1,  1921  (ezclndlng  Per- 
petual   Bisks) $39,144,818  00 


PREMIUMS    ON    ALL    BUSINESS    <EXCLUDING    PBBPBTUALS)    SFFBCTITE 

PRIOR   TO   JANUARY   1.   1921 

In  force  December  31,  1920 $434,194  <?- 

Deduct  expirations  and  cancellations 404.493  SO 

In  force  at  end  of  year $29,701  OS 

Deduct  premiums  for  reinsurance 2.942  1- 

Net  premiums  in  force  December  31,  1921 $86.758  Ig 

Total  amount  of  risk  in  force  December  31,  1021,  on  all  business  . 
eflTecttye  prior  to  January  1,  1921  (excluding  Perpetual  Biska).       $1,417,451^ 

GENEBAL    INTBBBOOATOBIE8 

Gross  premiums  (less  reinsurance  and  return  premiums)  received 

In  United  States  from  organization  of  company $916. IS^ 

Net  losses  paid  in  United  States  since  organtsaaoii 2!»6.S>>* 

Largest  net  amount  insured  in  any  one  liasard 40. t*^^' 
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BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 


Netriaka 
written 

Fire 40 ,  032 .  191 

Motor  vehicles 4.398.440 


Net 
premiums 
received 

•72,126  44 
215,190  84 


Net  losses 
pftid 

$28,623  61 
65,989  60 


Net  losses 
inourred 

$26,692  18 
79.938  42 


Totals $13,470,631      $287,316  28        $89.613  11      $106.630  60 


BONDS  OWNED 


United  SUtes  M  Ub  1928  4^ 

Vict  Lib  1928  4%i 

certlllcates  of  indebtedness  19S2  SVfts. 
British  war  loan  1M7  ST. 


Totals 


Book 
Value 

I2X.000 

100.063 

80.000 

266,000 


$621,062 


Par 
value 

8226.000 

106,000 

80,000 

294.966 


8664.966 


Market 

value 

8218.260 

106.000 

80.000 

271.869 


8tt4,619 


Government: 

United    SUtes. 


Other    countries. 
Total    


SUMMARY  OP  BONDS  OWNED 


Book  Tslue 

and  actual 

Par 

Market 

cost 

value 

value 

8621.062 


8621.062 


8360.000 
294.966 


8664,966 


8353.250 
271,869 


8624,619 


37 
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CALEDOXIAX    IXSU.RAXCE    COMPANY 

EDIXBURGU,  SCOTLAND 
CHARLES  H.  POST,  Manager,  50  Pine  strert.  New  York 

INCOME 

Deductions  from  prone   prcmiumM 

written  and  renewed : 

Return  premiums 
Reinsurnnce         on  cancelleil 

premiums  poikion  Net  premium^ 

Fire    $942,157  80  $825,218  90  $1 ,830,814  W 

Motor   vehicles    242,848  60  198,259  26         377,922  10 

Tornado,  windstorm  and  cyclone.  7,474  98  5,470  14           17,118  45 

Sprinkler   leakage    412  31  376  24             1 ,042  21 

Riot,    civil    commotion    and    ex- 
plosion       1,556  35  1,304  94             2,610  51 


$1,194,450  04  $1,030,629  48  $2,230,407  37 


Interest  and  rents: 

Mortgage  loans   $18,906  25 

Bonds  and  stocks  125 ,  564  85 

Deposits    1 ,  304  70 

Rents     431  67 


Total  interest  and  rents 146,207  47 

From  home  office 60,647  50 

Borrowed  money   (gross )    50,000  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets:     Bonds 3,460  00 

Total  Income  991,480, 7tt  S4 

Ledger  Assets  December  31,  1920 3, 659,857  55 

Total    96, 138,979  89 


DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses-: 

Fire    \ $1,009,535  68 

Motor  vehicles 266,986  35 

Tornado,  windstorm  and  cyclone 3,914  16 

Total    $1 ,280,436  19 

Loss  adjustment  expense 76,143  71 

Agents'  compensation  and  allowances,  including  brokerage...  489,732  98 

Field   supervisory  expense 55,297  61 

Salaries  and  fees    168,646  27 

Rent     18,716  7Si 

Furniture  and  fixtures  3,767  54 

Maps    6,895  44 

In&pections  and  surveys   62,843  43 

Federal   taxes    \ 42,827  66 

Taxes,  licenses  and  fees :  State,  county,  municipal,  $56,765.96 ; 
insurance  department,  $10,115.02;  fire  department,  $9,212; 
fire  patrol  and  salvage  corps,  $10,839.66;  all  other  except 

real  estate,  $1,839.98   88,772  52 

Postage,  telegraph,  telephone,  exchange,  express 9,548  4» 

Legal  expense    557  73 
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Advertising  and  subscriptiona,   $4,106.06;    printing   and   sta- 
tionery, $26,180.18   30,286  24 

Miscellaneous,  including  $1,255.^7  investment  expense 2,905  64 

To  home  office,  gross 62,761  60 

Borrowed  money  repaid   (gross )    60,000  00 

Interest  on  borrowed  money   50  83 

Real  estate  repairs  and  expense .^ 2,343  50 

Gross  loss  on  sale -or  maturity  of  ledger  assets:     Bonds,  $13,« 

780.50;    stocks,    $4,904 18,684  60 

— ^^■^-^^^— ^  ■ 

Total  Disbursements   $8,451,818  66 


Ralance   $8,688, 761  88 


LEDGER  ASSETS 

Mortgage  loans  $325,000  uo 

Book  value  of  bonds,  $2,527,565.04;  stocks,  $170,436.69 2,698,001  73 

Cash  in  company's  office 443  91 

Deposits  in  trust  companies  and  banks  on  interest 145,863  16 

Agents'  balances  not  over  three  months  due 504,970  50 

Agents*  balances  over  three  months  due 8,551  85 

Reinsurance  recoverable  on  paid  losses 5,930  08 

Total    $8,888,78128 

NON-LEDGER    ASSETS 
Interest  accri^ed: 

Mortgages    $2,979  16 

Bonds    26,087  14 


Total    28,066  30 


Gross  Assets    $8,718,887  58 

DEDUCT  ASSETS  NOT  ADMITTED 

Aunts'  balances  over  three  months  due $8,561  85 

Book   value  of  bonds  and  stocks  over  market 

value    29,311  73 

>rofc   admitted  reinsurance  recoverable 2,489  99 


Total    40,353  57 


Total  Admitted  Assets $8, 678, 478  96 

LIABILITIES 

Deduct  Net 

Losses   and  claims :                                        Total                reinsaraDce  unpaid  claims 

Fire    $361,28115      $121,109  69  $240,17156 

Motor  vehicles 60,017  67           13,291  41  36,726  26 

Tornado,    windstorm    and    cy- 
clone             1,217  39                434  49  782  90 


$412,516  21       $134,835  49      $277,680  72 


•rstimated  expenses  of  investigation  and  adjustnuent  of  losses 

(paid,  $2,000;  unpaid,  $10,000)    12,000  00 

'neamed  premiums: 
Fire    risks  effective  on  and  after  January  1, 

1921 $1,240,534  58 

Rislcs    other  than  fire  effective  on  and  alter 

.January  1,  1921    211,119  46 

All   rifiks  effective  prior  to  January  1,  1921. .         681,503  55 

Total    2, 133,157  58 
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Salaries,  rents,  eKpenses,   bills,   accounts,  fees,  etc.,  due   or 

accrued    2,000  no 

Estinftted  amount  of  taxes  herea,fter  payable 72.000  00 

Ck>ntingmt  commissions  or  other  charges  due  or  accrued 6,000  (M 

Reserve  for  contingencies  10,000  00 


Liabilitiea,  except  stAtutory  deposit ts,ill,m II 

Statutory  deposit $200,000  00 

Surplus   064,035  66 


tarplai  t»  piUcyholden hlU, 


Totri    $8,076,471 


AliL   PBEMIUMS   (EXCLUDING   PERPETUALS)   EFFECTIVE  OS   AND  AFTER 

JANUARY  .1    1921 

Tonaio, 
Motor  windstflnn  tad 

Fire  vehicle  cycVow 

Written  or  renewed  in  1921 $3,598,190  74  S819.030  02  $30,063  T 

Deduct  expirations  and  eanoellationa 795,920  64  271 ,746  53  4,179  54 

In  force  December  31.  1921 $2,802,270  10  $547,283  49  $25.S»  ® 

Deduct  premiuma  for  reinsurance 886,518  61  166,023  06  7.237  K) 

Net  praniansin  force  December  31. 1021.  $1,915,751  49        $381.260  43  618.447  ^ 


Riot,  civil 
Sprinkler  commotion  and 

Mcace                 ezplasion  ToCak     , 

Written  or  renewedin  1921 $2,730  76              $5,471  80  $4.455.42J6  ^^ 

Deduct  expirations  and  cancellations 438  70                    646  74  1,072,93?  !' 

In  force  December  31, 1921 $2,292  06              $4,825  06  $S.S89.554  74 

Deduct  premiums  for  reinsurance.  .0 330  43                1,563  44  1.061.672  »* 

NetpremramBinforeeDeeetnber31,1921          $1.96163             63.261  6»  62.«0.0SlS 

Total  amount  at  risk  in  force  December  31,  1921,  on  Ftbe  busi- 
ness effective  on  and  after  January   1,   1921    (esclodlncr  Per-  _ 
petual  Risks)    $104,524,733  OP 


PREMIUMS    ON    AJLXi    BUSINESS    (EXCLUDINO    PfiRPfiTUALg)     BFFBCTIVl 

PRIOR  TO   JANUARY   1,    1921 

Id   force  December  31.    1920 65.661.417  5» 

Deduct   expirations   and   cancellations 3 t3(<S.965  »« 


In  Dsroe  at  end  of  year $2,287,4S2  |l 

Deduct  premiums  for  reinsurance 470.^10  -^ 

Net  premiums  in  force  December  81,  1921 $1.816.641  ^ 

Total  amoutit  of  risk  In  fbrcc  December  81,  1921.  on  all  busineas  ^ 

eirecUv«  ^or  to  January  1,  1921  (exclndtiig  Perpetual  Risks).   $180,139.0^''^ 

GENERAL    INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)  recelred 

in  tmited  States  from  oreanisatioB  of  company $46, M^-^ 

Net  losses  paid  in  United  States  since  organisation 27.792.74^ 

Largest  net  amount  insured  in  any  one  haxard 50. i»^ 

BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1021 

Net 

Net  risks  premiums  Net  losses  Net 


written  received 

Fire $44,373,205  $332,056  46  6186,338  89      ^06.80  ^ 

Motor  vehicles 4.652.905  175,484  49          69.460  61          «l.4T5 - 

Tornado,  windstorms  and  cyclone. .         —41 .250  -^9  25  

iSprinkler  leakage 219.806  961  T7  

Riot,  civil  commotion  and  expk)Bion.      —162,500  — 244  69  

TotaU $49,042,160  $509,102  78  $252,799  00      $2S«i.2S2  ♦* 
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MOItTGAQBa  OWNED  CLASSIFIED  BY  STATES 

SUte 
New  York 

BONDS  AND  STOCKS  OWNED 

Book 

Bonds:  Taluo 

United  Kioffdom  of  Ot  Brit  A  Xro  N*tl  war  bonds  IttS  6«  1200.000  00 

Unlcod  StatM  otte  of  Indebt  19»  6M 40,000  00 

lM4(%a 76,000  00 

1924  6V&S 46,000  00 

2d   Ub   iB4»4\^ 10.00000 

1942  4^8 189.814  25 

Sd  Ub  1928  4^8 217.468  86 

4tll  Ub  1938  4^8 129.416  00 

1988  4^8 20.000  00 

Viet  Lib  1922  4%B 00,000  00 

1922  4%> 286.919  61 

California  SUto  19S1  4a 24,602  60 

Cioclnnatl  O  park  eztonsion  1967  Is 100.426  00 

Georsia   SUta   1928   SV&s 4.900  00 

1927  8^8 4,826  00 

Hoboken  N  J  sower  temporary  Improv  1920  •■ 26,260  00 

Minneaota  SUto  ctfs  of  Indebt  1928  6b 84,960  86 

New  York  City  corp  stock  1928  3^ 109.260  00 

19488^8 102,125  00 

1964  SVis 9.825  00 

1964  3^8 101,260  89 

1960  4^ 16.487  50 

Oreson   SUts  hishway  ser  8  1934  4V6a 22,916  00 

Portland  Ore  water  1923  6s 67,301  97 

Richmond    Va    1928  6s 25.836  00 

1924  4s 22.600  00 

1927  4a 2,326  25 

1942  4s 990  00 

Albany  Southern  R  B,  1st  mts  skg  fund  1939  5s 19.900  00 

Atchison  Top  4k  Santa  Fe  Ry  adit  1996  4s ;..  13.600  00 

Atlantic  Cosst  lana  R  R  Louisr  A  Nashv  col  1962  4s 17.581  26 

Chieaso  Burl  ft  Qulncy  R  R  Neb  ext  mtg  1927  48 28.628  75 

Chicago  Milw  ft  8t  pau]  Ry  conv  1932  4H« 18,315  00 

gen  ft  rfdg  mtg  2014  4V48-.  6.416  00 

Chicago  Rock  Island  ft  Pac  R  R  gen  mtg  1988  4s 41,487  60 

Illinois    Central   equip    trust    1928  78 10,722  56 

1929  7s 6.403  86 

1938  78 18,341  14 

Lake  SThore  ft  Mich  Southern  R  R  1931  4s 47,812  50 

Minneap  8t  P  ft  Sault  Ste  Marie  Ry  1988  4s 4.675  00 

eq  notes  s  1  1930  78  24.937  60 

UJaaourl  Kansas  ft  Texas  Ry  1st  mtg  1990  4s 16.717  00 

X  T  C  B  R  cons  mtg  1998  4s 19.718  75 

N  T  O  Lines  equip  trust  of  1918  1922-28  4^8 18.677  60 

Oregon    ft  California  R  R  1st  mtg  1927  6s 26,862  60 

Pacific   Fruit  Express  equip  trust  ser  A  1931  7s 10.175  00 

1938  7b 16,075  00 

paducah  ft  Illinois  R  R  1st  mtg  skg  fund  1956  4^8 26.000  00 

Richmond  ft  Petersburgh  R  R  cons  mtg  1940  4%s 60,602  72 

Sonthem  Pacific  equip  trust  ser  B  1988  7s 5.018  76 

Union   pacific  equip  trust  ser  A  temp  ctfs  1924  78 4.987  50 

Union    pacific  R  R  1928   6s 19.600  00 

AOtflo- American  Oil  Co  Ud  1926  7^s 26,062  51 

Brt>oklyn  Union  Oas  Go's  Ut  cons  1946  5e 5.788  58 

Central  Union  Gas  Co  of  N  T  Ut  mtg  1927  68 5,500  00 

Indiana    Steel  Co  1st  mtg  1962  5s 10,100  00 

rnt«rnjitl  Mer  Marine  Co  1st  m  ft  col  tr  skg  fd  1941  6s.  21,698  76 

>iational   Tube  Co  1st  mtg  1952  5b 14,911  26 

[Tnited    SUtes  Rubber  Co  notes  1980  7H8 24.975  00 

K'eatem   Electric  Co  Inc  conv  1925  78 24,636  26 

ToUl    bonds .'..  $2,627,666  04 

rtocka: 

00     Cleveland  Cln  Chic  ft  '9t  Louis  R  R  pfd 110,302  00 

90    ManbatUn    Ry 28,160  00 

10    Morris  ft  Essex  Ry 18,600  00 

W    Pittabburgh  Fort  Wayne  ft  Chicago  R  R  pfd 12.400  00 

10    Union  pacific  R  R  pfd 19.996  00 

10    Axnerlcan  Exchange  National  Bank  of  N  T 84,89144 

4    Gtaoaral   A&J«*tment   Bureau 200  00 

M     Illamioatlng  ft  Power  Securities  Oorp  com 

Z                                                                             pfd 20,008  80 


Amonnt  of 

$825,000 

Par 

Market 

yi»% 

Talue 

8176.820 

1176.820 

40^000 

40.000 

75.000 

77.250 

45.000 

45,900 

10.000 

10.000 

166.000 

150.360 

860.000 

343.000 

160,000 

146.600 

20.000 

20.000 

60,000 

60.000 

240,000 

240,000 

25,000 

24.600 

100,000 

95.000 

5.000 

4,950 

6.000 

4.800 

25.000 

20.000 

85.000 

86.060 

MO.  000 

96.000 

100.000 

80,000 

10.000 

8.600 

100.000 

86.000 

16,000 

14.860 

26.000 

23.000 

60.000 

60.600 

25.000 

26.750 

22,600 

20.060 

2.600 

2.400 

1.000 

900 

20.000 

14,800 

20.000 

16,800 

25.000 

19,250 

80,000 

27,900 

25.000 

17,600 

10.000 

6,200 

60,000 

40.000 

10,000 

10,700 

5.000 

5.400 

12.000 

18.200 

60,000 

44.600 

6.000 

4.300 

25.000 

26,750 

28,000 

17.260 

25^000 

19.750 

14,000 

13,460 

80,000 

28.500 

10.000 

10.900 

15.000 

16,600 

25.000 

21.500 

60.000 

44,000 

5.000 

5,500 

6.000 

5,150 

20.000 

20.600 

25,000 

26,000 

6.000 

4,600 

6.000 

4.400 

10.000 

10.000 

26,000 

22.750 

16.000 

14,650 

26.000 

26,250 

26.000 

26,000 

U.tU,820 


82,506.180 


HO.  000 

17,400 

60,000 

28,000 

10.000 

15,000 

10,000 

12.800 

80.000 

21,600 

10.000 

27.600 

200 

860 

2.000 

260 

20.000 

18.200 
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Par  Market 

Stocks:  Talttt  Talua  ^tlu 

500    Mackay    Co**    pfd 36.«8»  06  50,000  SIX" 

3    Southern    Adjuatment    Bureau 150  00  150  15b 

20    Underwritera  Salvage  Co  of  N  Y 1.000  00  2.000  i,-V' 

20    Underwriters  Salrage   Co   of   Chlcaco 1.000  40  2.0»0  2.'*> 

1    Western  Adjustment  ft  inspection  Co 160  00  100  ^i 

ToUl   stocks I170.4MC9  $196,430  tlC.5«: 

Tout  bonds  and  stocks Sl.tM.OOl  7S  12.606.270  tS.NS.«S» 

SUMMARY  OF  BONDS  AND  STOCKS  OWNED 

Book  Par  Market  ActnsI 

Bonds:                                                                          ralue  Talue  Talae  ton 

Government: 

United    SUtes $1,072.608  61  |1. 145.000  $1. 132.0^0  ILOTttoSfc 

Other    countries 200.000  00  176,820  176. S20  3QC.(K<!  ^ 

Total    11.272.608  61  $1,621,820  S1.30S.820  »l.m.6f? «: 

States,  Territories  and  Possessions: 

United    SUtes 192,158  75  $96,000  $95,800  |»S.15<:? 

Political  Subds  of  States.  Terr  and  Poss: 

United    States $572.176  61  $561,000  $618,050  Wn.lTaV. 

Railroad: 

United    SUtes $458.054  78  $509,000  $449,410  l4'}S.fi» :« 

Industrial  and  Miscellaneous: 

United    SUtea $107,504  78  $110,000  $108,550  $147.^34'' 

Other    countries 26.062  61  25.000  26.000  :»,@€  H 

ToUl    $182.567  29  $185,000  $184,550  $ll2.r«T  3 

Total    bonds $2,527.565  04  $2,611,820  $2,606,160  $S.57i.SC>4 

Stocks: 

Railroad: 

United    SUtea $86,347  00  $110,000  $34,;kX>  $S6.S.*  * 

F.unks.  Trust  and  Insurance  Companies: 

United    SUtes 24.89144  10,000  2T.600  :i»' " 

Industrial  and  Miscellaneous: 

United    SUtes 59.198  25  76.450  50.16w  3,:5^  = 

Total     stocks $170.488  69  $196,450  $162,560  JITS. 4"^  r 

ToUl   bondfl  and   stocks....  $2,698.00178  $2,808,270  $2,668,690  $2,63^0?'- 
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THE    CENTURY    INSURANCE    COMPANY,    LIMITED 

EDINBURGH,  SCOTLAND 
HENRY   W.   BROWN   &   CO.,   MaBa^erB*    110   William   street,   New   York 

INCOMH 

Deductions  from  ffroas  prremiwns 

td'itten  and  renewed: 

Return  premlams 
Reinsurance        on  cancelled 
premiums  policies  Net  premiums 

Fire    $375,710  98       $321,328  30       $437,651  92 

Motor  vehicles  296,084  06         285,879  24         202,438  13 


$672,696  04       $607,207  54       $640,090  05 


Interest : 

Bonds  and  stocks   $45 ,111  66 

Deposits    2,209  03 


Total    47,320  69 

Gross  profit  on  sale  or  maturity  of  ledger  assets:    Bonds 3,449  37 


Total  Income  $690, 860  11 

Ledger  Assets  December  31,  19d0 1, 104, 476  04 


Total    $1,  795, 386  15 


DISBURSEMENTS 
Xet  amount  paid  policvliolders  for  losses: 

Fire    ! $341,209  61 

Motor  vehicles    135,434  09 


Total $476,643  70 

Loss  adjustment  expense 8,549  72 

Aunts'  compensation,  including  brokerage. 215,939  44 

Salaries  and  fees 1 ,  491  61 

Maps    254  53 

Inspections  and  surveys   6 ,  894  27 

Federal  taxes ". 7 ,  650  13 

Taxes,  licenses  and  fees:    State,  county,  municipal,  $7,353.39; 

•iii«urance  department,  $1,136.51;  fire  department,  $2,058.31.  11,448  21 

Postage,  telegraph,  telephone,  exchange,  express 485  13 

Leg^al  expense   337  90 

Advertising  and  subscriptions,  $200.39;  printing  and  station- 
ery, $2,539.18 2,739  57 

To   home  office,  gross 48,296  36 

Total  Disbursements  $780, 730  57 


Balance 91, 014, 605  58 


LEDGER  ASSETS 

Book  value  of  bonds,  $902,076.38;  stocks,  $21,000 $923,076  3b 

r>eposits  in  trust  companies  and  banks  on  interest 32,837  60 

Agents'  balances  not  over  three  months  due 58,591  51 

Deposit  with  Philadelphia  Underwriters  Association 100  00 

Total    $1, 014, 605  58 
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non-ledger  assets 

Interest  due  and  accrued  on  bonds $14,722  52 

Market  value  of  bonds  and  stocks  over  book  value 14,663  62 

Reinsurance  recoverable  on  paid  losses 00,46T  ft5 


ToUl  Assets   91, 1S4,4»  57 


LIABILITIES 

Deduct  Net 

LOS5ICB  and  claims :                                         Total                 reinsurance  unpaid  cutlms 

Fire $164,065  79        $58,078  50  $95,977  29 

Motor  vehicles 91 ,632  03           46,743  69  44,888  34 


$245,687  82       $104,822  19       $140,865  63 


Estimated  expenses  of  investigation  and  adjustment  of  losses 

(paid,  $100;  unpaid,  $900) 1,000  00 

Unearned  premiums: 
Fire  risks  effective  on  and  after  January  1, 

1921   $215,205  80 

Kisks  other  than  fire  effective  on  and  after 

January  1,  1921   115,370  61 

All  risks  effective  prior  to  January  1,  1921.  65,322  35 

Total   395,898  76 

Salaries,   rents,   expenses,   bills,   accounts,   fees,   etc.,   due   or 

accrued   1 ,000  00 

Estimated  amount  of  taxes  hereafter  payable 15,000  OU 

Contingent  commissions  or  other  charges  due  or  accrued 3,000  00 

LiabUitiea,  except  statutory  deposit $556, 764  39 

Statutorv  deposit $400,000  00 

Surplus  ' 177,696  18 

Surplus  to  policyholders 677, 69f  18 

Total    $1, 134,459  57 


ALL   PREMIUMS   (EXCLUDING    PERPBTUAL9)    BPFESCriVB  ON   AND    AFTER 

JANUARY  1,   1921 

Motor 
Fire  vehklb  ToUb 

Written  or  rSBewed  in  1921 $1,134.69120      $785,301  43    $1,919.998  63 

Deduct  expirationB  and  caaoellAtionfl 384.446  81        282.448  06        666.897  47 

In  force  December  81,  1021 $750.24S  S9      $602.852  77    $L2SS.095  16 

Deduct  premiume  for  reinsurance 366.448  81        272.11166        635.360  37 

Net  premiums  in  force  December  81.  1921 $386.793  58      $280.741  21      $617.534  79 

Total  amount  at  risk  In  force  December  31.  1921,  on  Fiba  busi- 
ness effective  on  and  after  January  1.  1921  (excluding  Per- 
petual   RUka)     $89.470.564  00 

PRBMIUMB    ON    ALL    BUSINESS    (EXCLUDING    PERPBTUALS)     EFFBCmrE 

PRIOR  TO  JANUARY    1.   1921 

In  force  December  31,  1920 $1,274,356  W 

Deduct  expirations  and   cancellations 1 .003,627  42 

In  foreo  at  end  of  year $270,729  3S 

Deduct  premiums  for  reinsurance k 89.29$  09 

Net  premiums  in  force  December  31,  1921 $181.433  S9 

Total  amount  of  risk  in  force  December  81.  1921,  on  all  business  ^ 

effective  prior  to  January  1,  1921  (excluding  Perpetual  Risks).     $10,161,862  00 
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OUNBRAIi  IN^naHOGATORIBS 

(Jross  premiums  (less  velBSumice  and  return  premiums)  received 

Itt  United  States  from  of^aalBation  of  company 

Net  losses  paM  in  United  States  since  organization 

Largest  net  amount  insured  in  any  one  hazard 


$3,641.3^2 

1,M9,877 

40,000 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 

Net 

N«t  risks           premiums  Net  losses 

written              reoeived  paid 

Fire $17,763,027      $147,070  W  $59,425  90 

Motor  vehicles 6.682.013        188,960  75  128,101  48 

Totals $23,445,440      $336.040  41  $181.527  38 


Net  losses 
iaowred 

02 

88 


!S;S9? 


$199,879  90 


BONDS    AND    STOCKS  OWNBD 

Book 

Bond! :  value 

Gort  of  French  Republic  est  loan  1946  9» 19.960  00 

United  Kingdom  ot  Qt  Brit  4k  Ireland  conv  1922  6Hb..  98,375  00 

United  fiUtea  Sd  Ub  1941  4Hs 10.162  75 

8d    Lib    1928  4^0 163,627  88 

1928  4^ 22,108  45 

4th  Ub  19S8  4^s 10.440  30 

Victory   Ub   1923   494s 23,966  26 

Albany    new   high   achool   1922  4a 10,000  00 

1923  4a 10.000  00 

1924  4fl 10.000  00 

Buffalo   water   1960  4s 50.000  00 

City  of  New  York   corp  stock  1959   48 60.000  00 

1962     4^8 60.218  75 

1967     4^8 4.09875 

Utlca  N  Y  public  improv  1922  414s 2,000  00 

1923  4^8 2.000  00 

1924  4^8 2.000  00 

1926  4^8 2.000  00 

1928  4^ 2.000  00 

1927  4^8 2.000  00 

1928  4^8 2.000  00 

19294^ 1.000  00 

State  of  New  York  highway  1962  4i 2.006  00 

Paliaadea  IntersUte  Park  1961  48....  26.875  00 

Denver  ft  Rio  Grande  R  R  lat  mtg  rfdg  1956  6« ^.875  00 

Grand  Trunk  Ry  of  Canada  §  f  deb  1940  7b 24,987  50 

Northwestern  Elevated  R  R  1st  mtg  1941  68 21. 843  75 

N  Y  Chicago  ft  St  Louis  R  R  deb  1981  is 13.017  60 

Chicago  Milwaukee  St  Paul  Ry  gen  mtg  1989  4%8 11.253  76 

Pa  R  R  Co  gen  mtg  con  ser  A  Interchangeable  1966  4^8  9,753  75 

Pub  Service  Corp  of  N  J  perp  int  brg  ctfs  default  6a..  10.000  00 

Southern  Ry  Co  3-yr  ser  C  coupon  1922  6s 9,900  00 

Wisconsin  Central  Ry  ist  gen  mtg  C  1949  48 13,187  50 

American  Tel  ft  Tel  Co  80-yr  col  trust  1946  6a 20.005  00 

3.yr    1922    68 80.000  00 

I^thlehem  Steel  Co  pur  money  ft  imp  mtg  1966  6s 21.098  75 

General  Gas  ft  Electric  Co  secured  1929  6s 16,260  00 

"Liggett  ft  Myers  Tobacco  Co  1961  5s 18.918  75 

Milwaukee  Electric  Ry  ft  Light  Co  eq  tr  of  1920  1930  88.  25.000  00 

N  Y  Gas  ft  Elec  U  H  ft  P  Co  p  m  corp  1949  48 16.450  00 

Pacific  Pow  ft  Lt  Co  Ist  ft  rfdg  mtg  1980  5s 22.760  00 

Steel  ft  Tube  Co  of  America  gen  mtg  s  f  g  ser  B  1944  6a  22. 000  00 

S  S  White  DenUl  Mfg  Co  notes  1930  8b 24,987  60 

Total    bonds 8802.076  38 

Stocks: 

850    Minneap  St  p  ft  Saulte  Ste  Marie  leased  line 21.000  00 

Total  bonds  and  stocks 8828,076  38 


Par 

Market 

value 

value 

810.000 

810.100 

100,000 

100.000 

12.000 

11.520 

175.000 

171.500 

26,000 

24,600 

12.000 

11.640 

25.000 

25,000 

10,000 

10,000 

10.000 

9.900 

10.000 

9.900 

60,000 

49.000 

60,000 

47.500 

60,000 

49.500 

4,000 

4.160 

2.000 

2.000 

2,000 

2,000 

2,000 

2.000 

2,000 

2,000 

2,000 

2,020 

2,000 

2.020 

2.000 

2.020 

1.000 

1,010 

2.000 

2.060 

25.000 

25.750 

86.000 

13.000 

25.000 

27.260 

26.000 

16.260 

20,000 

16.000 

15.000 

12.000 

12.000 

10.440 

10.000 

8,500 

10.000 

10.000 

20,000 

15,000 

25.000 

23,000 

20,000      . 

20.000 

26,000 

21.760 

26,000 

23.000 

15,000 

13,950 

25.000 

25,000 

26.000 

19.500 

26.000 

22.000 

26.000 

23.260 

26.000 

25.600 

8982,000 

8922,490 

26,000 

15,850 

81.007.000 

8987,740 
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summary  of  bonds  and  stocks  owned 

Book  Tftluo 

and  aotual  Par  MukcC 

Bon<la:                                                                                            cost  valve  rahie 

Oovernment: 

United    ETUtea $230,880  IS  $349,000  |344.1tt 

Other  countries 108.326  00  llO.OOO  110.100 

ToUl    8338.705  13  $3S0.000  8354.MI 

States,  Territories  and  Possessions: 

United    SUtes 227.19T  60  228,000  323,140 

Railroad : 

United    SUtee 186,708  76  182,000  12^Mf 

Industrial  and  Miscellaneous: 

United    SUtes 200,406  00  286.000  21I.9M 

ToUl    bonds 8902.076  38  8888.000  8932.480 

Stocks: 

Railroad: 
United    SUtes S1.€00  00  28,000  16.360 

Total  bonds  and  stocks 8928,078  88  81.007.000  $937,740 


ae 
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CHMSTIANIA     GENERAL    INSURANCE     COMPANY, 

LTD.,  "STOREBKAND" 

GHRISTIANIA,  NORWAY 
J.   M.   WBNSTROM,  Manager,  100  William   street.  New  York 

INCOME 

Deductions  from  gro99  picmium* 

ioritton  and  renewed: 

Return  premiams 
Reinsurance        on  cancelled 

pretnlums  policies  Net  premtu)n«i 

Fire    $2,012,053  14  $4,012,681  22 

Motor  vehicles    '. 7,827  10          11,489  56 

Tornado,  windstorm  and  cyclone 30,183  50           56,836  83 

Sprinkler  leakage   7,634  73           11,160  74 

Riot,    civil    commotion    and    ex- 
plosion       0,317  88          20,110  60 


$2,067,016  35  $4,112,178  04 


Interest : 

Bonds  and  stocks $272,488  79 

Deposits    3, 197  30 


Total    275,686  18 

From  home  office,  gross 78,659  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets:    Bonds 12,356  66 

Total   Income    94,478, 780  78 

Ledger  Assets  December  81,  1980 5, 888, 603  80 


Total    $10,817, 888  98 


DISBURSEMENTS 
'Set  amount  paid  policyholders  for  losses: 

Fire   $3,144,544  31 

Motor  vehicles 2,113  79 

Tornado,  windstorm  and  cyclone 18 ,  091  42 

Sprinkler  leakage  * 4,340  34 

Riot,  civil  commotion  and  explosion 1,632  80 

Total    $3,170,722  66 

Loss    adjustment  expense   : 48 ,  680  83 

Agents'  compensation,  including  brokerage 1,290,152  01 

Field  supervisory  expense 

Salaries  and  fees  

Rent      

Furn iture  and  fixtures 

tnspections  and  surveys   

c'edera.l  taxes    

raxet»,  licenses  and  fees:    State,  county,  municipal,  $2,217.76 j 

insurance  department,  $1,561    

'ost^A^Qy  telegraph,  telephone,  exchange,  express 

-eg»l    expense    

^^ver^ifiing  and  Bubseriptions,  $538;  printing  and  stationery, 

$2.^23.44     3,061  44 


3,352 

60 

44,353 

92 

7,211 

62 

760 

30 

21 

30 

37,145 

94 

3,778  76 

744  43 

689  90 
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^fiscellaneous,  including  $816.74  audit 1 ,051  09 

To  home  office,  gross 399,070  53 

Gross  loss  on  sale  or  maturity  of  ledger  assets:     Bonds 1,119  BS 

Total  Diabaraements  $5» 011,817  10 

Balance    95, 905,566  76 


LEDGER  ASSETS 

Book  value  of  bonds,  $4,907,262.85;  stocks,  $354,012.50 $5,261,275  S5 

Cash  in  company's  office 100  Oo 

Deposits  in  truift  companies  and  banks  on  interest 87.446  73 

Company's  balances  not  over  three  months  due — 13,255  30 


Total    95,805,566  78 

NON-LBDOER  ASSETS 

Interest  due  and  accrued  on  bonds 79, 698  50 

Market  value  of  bonds  and  stocks  over  book  value 148,249  65 


Total  Asaeta   95,593,514  98 


LTABTLITIES 

Net 

LoRses  and  claims :  unnald  daia^ 

hre    $920,099  Ofl 

Motor  vehiclee    677  00 

Tornado,  windstorm  and  cyclone 1,364  00 

Sprinkler  leakage 27,346  (K" 

Riot,  civil  commotion  and  explosion 13  OO 


$949,399  0^ 


Unearned  premiums: 

Fire  rtsiks  effective  on  and  after  Januarv  1. 

1921    r...  $2,446,846  77 

Risks  ot^er  Uian  fire  effective  on  and  after 

January  1,  1921   58,390  09 

All  risks  effective  prior  to  January  1,  1921 . .         878,881  39 

Total    3,384,118  25 

Estimated  amount  of  taxes  hereafter  payable 7,500  00 

Contingent  •commissions  or  other  charge®  due  or  accrued 2,500  ^ 

Liabilities,  except  statutory  deposit 94,a4S,  517  85 

Statutory  deposit  $200,000  00 

Surplus   989,997  68 

Surplus  to  policyliolders 1, 189, 997  68 


Total    9S,SSS,514  98 


ALL   PREMIUMS   (EXCLUDING   PERPETUALS)   EFFECTIVE  ON  AND   JkFTSR 

JANUARY  1,  1921 


Molar  mm^Ktonmad 

Fire  vehicle  rjaimii 

Advance  premiumBinforoeDeecmbcr  81, 199a          $4,852^  

Written  or  renewed  in  1921 5.497.078  76  $17,782  39  866.413  9 

Totals i5.ini.98099  C:i7,788  39  $68,413  » 

D«l«ot  cxpirationa  and  cancellations 1 ,  572 . 688  45  9 .  178  25  18.>5Q  SO 

Net premiumsinforoeDec«mber31, 1921.  93,929,242  64  $8,094  14  $48,188  <^ 
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Sprinkler 
leakAge 

Advance  premhunsin  force  December  81, 1020 

Written  or  renewed  in  1021 tl8,856  90 

Totato $13,856  00 

Deduct  expirationa  and  caneellatictie 5,481  M 

Net  premiuuASn  force  December  31. 1021.  S8, 375  85 


Riot,  civil 

commotion  and 

e3q;>loaion 

"$28^632  60 

$28,082  50 
7,402  05 


Total* 

$4,852  23 
5,623,164  23 

$5,628,016  46 
1.613.061  10 


$20,570  45      $4,014,055  27 


Total  amount  at  rlak  In  force  December  31,  1921,  on  Pire  busi- 
ness effective  on  and  after  January  1,  1021  (excluding  Per- 
petual  Risks)     $418.  071,  620  00 

PREMIUMS    ON    ALL    BUSINESS'    (EXCLUDING    P»RPETUALS)    EFFECTIVE 

PRIOR   TO   JANUARTf    X,   1021 

Id  force  December  31,  1920 $6,291 .125  2tS 

Written  or  renewed  during  the  year 556 ,  031  06 

Totals    $6.897, 1^6  32 

Deduct  expirations  and  cancellations    4, 770, 784  <$r> 

Net  premiums  in  force  December  31,  1921 $2,086,871  «7 

Total  amount  of  risk  in  force  December  81.  1921  on  all  business 

effective  prior  to  January  1,  1921  (excluding  Perpetual  Rislcs) .   $207,481,667  00 


GENERAL    INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)   received 

In  United  States  from  organization  of  company 

Net  losses  paid  in  United  States  since  organlzaUon 

Ltargest  net  amount  insured  in  any  one  hazard 


$15,474,623 

6,976,218 

20,000 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1021 

Net 
Net  risks  premiums  Net  loeses 

written  received  paid 

Fire  $46,308,202  $454,768  01       $345,836  39 

Motor  vehidai 20,676  264  09 

Xornado,  windstonnB  and  cyolone..  97,010  405  06 

Sprinkler  ieaka«e 301,571  1.170  86 

Riot,  civil  commotion  and  eiqplosion.  441,550  671  94 

Totals $47,268,000       $457,284  96 


Net  lossee 
incurred 

$434,086  00 


1.212  35 

1,124  00 

53  34 

637  00 
770  00 

$348,226  06 

$436,393  00 

BONDS  AND  STOCKS  OWNED 

Book 
ralue 

Kosferlset  Norges  H7poth«kbaDk  obllga  b  18S5  1945  S4b  f75.444  00 

1886  1M6  8Hs  101,874  00 

1894  1954  48..  S4,0S0  OO 

1895  1966  Z%B  11,890  00 
1902  1982  SHs  01.868  30 
1905  1986  8%«  12,675  10 
1907  1966  8H«  66.660  90 
1909  1969  3%a  110.029  10 

Kingdom  of  Norway  ext  1923  63 *2'52  i! 

^^^                                 1940  88 %,9mm 

w^rwesian  »tAt©  K«n  »erle8  1900  1960  SVis 43,W8  69 

1904  1964  S%a 121,523  79 

1905  1964  3Vfc8 264.714  25 

flTnieed    fltatea  l»t  Ub  1947  8%a M.9W  86 

UDl»ea                 ^^  ^^^  ^^2  ^^ 187.547  80 

4th  Lib  1988  4%8. 2».<»0  00 

114,766  26 

^^^    York  City  corp  atock  1425  i%» 211.924  00 


Par 

T«llM 

846. 6f7 

61.16» 

20.8S7 

7.11» 

10#,94i 

19.200 

89,918 

199.739 

60.00« 

f.00« 

08^,180 

96,t2? 

16»,016 

401,  Mt 

166,000 

206^  Ma 

26.009 

1»,<M 

216.000 


Market 
▼aloe 

836. d-8 

49. 540 

17. 125 

5,563 

76,980 

12.986 

63.771 

141.810 

60,000 

6.640 

43.480 

74.511 

126,713 

818. 21S 

100.060 

194.660 

25,660 

181.160 

217, 150 
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Book 

Bonds :  Tftluo 

Atchison  Top  4k  Ssnu  F*  R  R  coqt  1966  te 16,766  26 

adjt  stamped  ld95  4s 86;600  00 

Atlantic  Coast  Ldne  R  R  gen  unified  1M4  i)&s 11.481  25 

L  ft  N  ool  trust  I96t  4a 36.912  60 

B  ft  O  R  R  fiouthwn  dlv  1926  S^» 41.487  60 

Pitta  L  Brie  ft  W  Va  rfd«  1941  4s tt,6T$  76 

let   mtg   1948    4s 16,976  00 

Boston   ft  Albany  R  R  rfdg  1962  6%s 64.876  76 

Canada  Southern  Ry  ser  A  cons  1962  68 44.242  76 

Central  of  Georgia  Ry  sec   1929  68 24,28126 

Central  pacific  R  R  Ut  ft  rfdg  1949  4s 86.876  00 

Central  pacific  Through  Short  L4ne  1st  rfdg  1964  4s....  18,843  75 

Central  R  R  ft  Banking  Co  of  Ga  col  trust  1987  6s 21,000  00 

Chesapeake  ft  Ohio  R  R  gen  1992  4H8 37,881  36 

Chicago  ft  Eastern  111  Ry  gen  mtg  1961  6s 8,660  00 

Chicago    ft   Northwn   Ry   1936   6H* 3,960  00 

Chicago  Milw  ft  St  Paul  Ry  gen  mtg  1988  4s 17,000  00 

Chicago  Rock  Island  ft  Pac  R  R  rfdg  1984  4b 34,136  00 

Chicago  St  Paul  Mlnneap  ft  Omaha  R  R  deb  1980  6s 20.876  00 

C\ey  Cin  Ohio  ft  St  L  Ry  Cairo  dly  1st  mtg  1989  4s 18.943  76 

cm  Wab  ft  Mich  div  1991  4a.  16,600  00 

gen    1993    4s 17,100  00 

Colorado  ft  Soathem  R  R  ist  mtg  1929  4s 43,030  17 

DeUwars  ft  Hudson  Co  conv  1936  68 48,100  00 

GalT  Hanisb  ft  8an  Ant  Ry  Hex  ft  pac  ext  1  m  1931  6s  17.675  00 

Great  Northern  Ry  Ist  ft  rfdg  1961  4^s 84,780  00 

Hocking  Valley  Ry   notes   1924  6s 14.667  60 

Illinois   Central   R  R  1934  6^ 48,626  00 

1936  6Ha 11.^40  00 

col  trust  1962  4s 19,906  28 

L  N  O  ft  T  col  trust  1968  4s....  20.250  00 

Kansas  City  Southern  Ry  Ist  mtg  1960  Ss 43,628  76 

Lake  Shore  .ft  Mich  Southern  R  R  deb  19284s 81.40626 

Un  4a 42.068  75 

Long  Island   R  R  rfdg  1949  48 16,787  60 

LoulBV  ft  NashT  R  R  col  Ist  mtg  1981  Bi 47.464  26 

unified  mtg  1940  4s 19.687  60 

Southern   Monon  Jt   mtg   1958  48 17,622  60 

Milwaukee  ft  Northern  R  R  1st  mtg  1934  VAa 14,492  00 

Minneap  St  P  ft  Sault  Ste  Marie  Ry  cons  1938  4a 21,832  60 

New  York  Chicago  ft  St  Louis  R  R  Ist  lien  1987  4s....  40.101  26 

New  York  Central  R  R  deb  1936  6s 23.248  76 

Norfolk  ft  Westam  Ry  Ist  lien  1644  4s 20,183  76 

Oregon  Ry  ft  NaTigatlon  Co  cons  1946  4s 2,468  75 

Oregon  Short  Una  R  R  rfdg  1988  4s 42.104  31 

Oregon- Wssh  R  R  ft  Navigation  Co  1st  mtg  1961  4s....  17.232  60 

Pennsylvania  R  R  notes  1930  7s 24,987  60 

1936  6Hs 9,900  00 

gen   mtg  ser  A  1966  4%s 20.966  26 

ser  B  gen   mtg  1968  6s 32.670  00 

St  Louis  ft  San  Francisco  Ry  19S0  4s 30,663  76 

St  Louis  Southwestern  Ry   1st  mtg  1989  4s 83,38176 

Ck>utheni  Pac  Central  Pac  R  R  col  truat  1949  4s 3&.843  7e 

Southern  Pac  Co  San  Fran  Terml  1st  mtg  1960  4s 17.287  60 

Southern   Ry   Co   1st   cons   1994   6s 46,822  50 

Terminal  R  R  Assn  of  St  L  gen  mtg  skg  fund  1968  4s..  17,906  26 

Toledo  ft  Ohio  Central  Ry  1st  mtg  1916  68 28,481  » 

Union  Pacific  R  R  conv  1927  48 44,198  76 

1928  6s 50,000  00 

Vlcksburg  Shrsveport  ft  Pacific  Ry  prior  lien  1940  6s....  19,475  00 

Virginia  Ry  ser  A  1st  mtg  1968  6s 44,812  60 

Western  Pacific  R  R  1st  mtg  ser  A  1946  6a 20.087  50 

West  Shore  R  R  1st  mtg  8361  4s 86.476  00 

Wisconsin  Central  Ry  1st  mtg  1949  4s 10,276  00 

American  Telep  ft  Teleg  Co  conv  1986  6s 49.0«  60 

Brooklyn  Union  Blevated  R  R  1960  4s  ft  6s 7,647  60 

Cincinnati  Gas  ft  Blectrle  Co  conv  1988  8e 4,976  00 

Cleveland  Blee  Ilium  Co  let  ft  rfdg  1989  6s 47,712  60 

Commonwealth  Bdlaon  Co  1st  mtg  1948  6s 23,673  76 

Detroit  Bdison  Co  1st  ft  rfdg  ser  B  1640  6s 22.000  00 

DuQuesne  Light  Co  ser  A  1st  mtg  1949  6s 50.000  00 

Houston  Light  ft  Power  Co  1981  6s 20.437  60 

Interborottgh  Rapid  Transit  Co  1928  8s 24,625  00 

Kings  Co  Electric  Lt  ft  Power  Co  cons  1926  68 25.406  25 

Kings  Co  Elevated  R  R  1949  4s 6,665  00 

Laclede  Gas  Light  Co  let  mtg  1929  7s 32.985  00 

MonUna  power  Go  ser  A  1st  ft  rfdg  1948  6s 23.116  86 

New  York  Telephone  Co  1st  ft  gen  1989  4^ 82,186  00 

deb  1949  6e 47,608  88 

ser    A   1941    6s 4.187  80 


Par 
value 

25,000 
60,000 
85.000 
50.000 
60.000 
60.000 
25,000 
88.000 
60,000 
K.OOO 
60.000 
2S.00O 
25.000 
50.000 
5,000 
4,000 
25,000 
60,000 
25,000 
26,000 
25.000 
25,000 
50,000 
60.000 
19,000 
28,000 
16,000 
50,0«JO 
12,000 

n.aoo 

25,000 
75.000 
25,000 
50,000 
26.000 
50,000 
25.000 
25,000 
18,000 
25.000 
50,000 
25,000 
86.000 

3.0OO 
60.000 
25.000 
25.no0 
lO.OOO 
26.000 
83,000 
60.000 
60,000 
60,000 
25,000 
50.000 
25.000 
86.000 
60.000 
50.000 
20.000 
60.000 
28,000 
50.000 
15.000 
60.000 
10,000 

5.000 
60.000 
26.000 
25,006 
60,000 
86,000 
86.000 
86.000 
10.000 
88.000 
85.000 
85.000 
50.000 


Maifcot 

value 

19.750 

21.  OW^ 

3S,6Ui 
4S,50i) 
86,  SW 
1S,K«> 
22,440 
46.500 
24,(><» 
41,0->' 
IS.S- 

22.  SO 
42.  f-" 

3.».' 
4.3*" 
18.  S- 
88.0(H) 
22.750 
20.250 
18, 7» 
19.250 
45.  f"* 
46.0iP) 
18,«M 
24. 9« 
14.55fl 
♦8,fC 
lt.>4-. 
20. 1(. 

48,00.- 

c>c«> 

44,501 
18,»<.-) 
48.0'X} 

18.7S'» 
lS.i> 
21.5'» 
42. 5  • 
24.r»' 
21. 'W. 
2.5<* 
«.'*• 
19.5- 
26.  Si* 
16.  *> 
22,  €J 

n.«!r- 

S.OC*' 
37.  S^^ 

39.5<>' 
20.2?.' 

1*.2» 
22,500 

45.A0I* 
51.-*' 
IT.  2*' 

21.5IP 
9.  Ml 
ll.*" 
W.5«- 

T.O*' 

5.*» 
44.  >* 
22. '"^ 
25.0*» 
«6«4» 
11.2» 
1».« 
24.» 

CO* 
tl,V» 
2L«« 
2t,«« 
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Book 

Bonds:  valu* 

Nlagftra  Falls  Power  Co  Ut  mtff  19n  Ba 24.09S  76 

Northwestern  Bell  Telephone  Co  notes  1941  78 11.622  00 

Pacific  Gas  ft  Electric  Co  gen  ft  rfdg  1942  6s 19.456  00 

PhlUdelphia  Co  eol  trust  1944  is 12.976  00 

Rochester  Gas  ft  Electric  Corp  gen  mtc  ser  B  1946  7s..  24.000  00 

Sierra  Pacific  Electric  notes  1922  7s 24,621  25 

Southern  Cal  Edison  Co  gen  mtg  1989  6s 20.720  76 

Utah  Power  ft  Ught  Co  1st  mtg  1944  68 28,008  60 

Western  Union  Telegraph  Co  col  1928  68 21.876  28 

1936  6H8 4.987  60 

American  Agricultural  Chemical  Co  1941  7%s 48.500  00 

American  Cotton  Oil  Co  notes   1924  6s 24,718  76 

1931     68 .'..  80.586  25 

American  Smelting  ft  Refining  Co  ser  A  1st  mtg  1947  68  48,976  26 

American. Thread  Co  Ist  mtg  1988  68 48.108  "K 

Armour  ft  Co  ser  A  real  asUte  1st  mtg  1989  4Hb 48.841  26 

Bethlehem  Steel  Co  marine  equip  trust  1986  78 7.620  00 

sinlclng  fund  pur  money  1936  6s....  40.177  50 

Central  Leather  Co  Ist  lien  1926  5s 47.061  25 

Clyde   Steamship    Co    1931    58 4,475  00 

Cuban  American  Sugar  Co  sinking   fund   1931  8s 84.987  50 

Do   lAval  Separator  Co  sinking  fund   1981  8s 24.600  00 

B  I  DuPont  de  Nemours  ft  Co  1931  TAm 28,880  00 

Goodyear  Tire  ft  Rubber  Co  sinking  fund  1941  Ss 49,876  00 

Illinois  Steel  Co  deb  1940  4^8 42.868  75 

International   Mercantile  Marine  Ist  mtg  1941  68 28,712  50 

L.lggett  ft  Myers  Tobacco  Co  deb  1944  78 28,187  60 

Mallory  Steamship  Co  Ist  mtg  1932  Ss 23,270  00 

Merchants    Refrigerator    Co    let    mtg    1928    68 24.666  25 

National  Tube  Co  Ist  mtg  1962  os 22.729  50 

N  T  ft  Cuba  Mail  Steamship  Co  let  mtg  1932  58 10.740  00 

N  Y  ft  Porte  Rico  Steamship  Co  let  mtg  col  tr  1932  68.  2.685  00 

Republic  Iron   ft  Steel   Co  1940  Ss 21.887  50 

Shawsheen  Mills  Co  notes   1981  78 24.812  50 

Standard  Oil  Co  of  New  York  1929  7s 14,968  60 

1980  78 9.975  00 

1981  7a 4.987  50 

Standard  Oil  Co  of  California  19317s 8,990  00 

Swift  ft   Cb  1st  mtg  1944    5s 4,6n  50 

United   Drug  Co   conv    1941    8s 49,760  00 

United  SUtes  Rubber  Co  1st  ft  rfdg  ser  A  1947  68 43,781  26 

United  Stetes  Steel  Corp  1963  Ss 44,965  00 

Vacuum  Oil   Co   1936  78 24,987  60 

^ITestinghouse  Electric  ft  Mfg  Co  notes  1981  7s 28.625  00 

W^llson  ft  Co  Ine  1928  68 24,243  75 

ser  A  1941  6s 24.686  00 

ToUl    bonds 84.907.262  85 


Stocks: 

200    Atehison  Topeka  ft  Sianta   Fe  Ry  pfd 815,880  00 

lOO    Allied  Chemical  ft  Dye  Corp  pfd 10.302  SO 

lOO    American    Can    Co    pfd 9.427  50 

100    American  Locomotive  Co  pfd 10.616  00 

100    American    Woolen    Co    pfd 10.815  00 

lOOO    Armour  ft  Co  pfd 100.000  00 

200    Baldwin  Loeomotiye  Works  pfd , 20,430  00 

200    Central  Leather  Co  pfd 16,467  50 

5O0  B  I  DttPont  De  Nemours  ft  Co  cumulative  deb —  87,600  00 

lOO    Bndicott  Johnson   Corp  pfd 10,516  00 

lOO    International  Motor  Truck  Corp  Ist  pfd 7,315  00 

lOO    National  Biscuit  Co  pfd 11,416  00 

6O0     North  American  Co  pfd 19,725  00 

lOO     Railway   Steel   Springs   Co   pfd 10,716  00 

200     SUndard  Oil  Co  of  N   J  pfd 21,106  00 

TOO     United  Stetes   Rubber  Co   pfd 20.480  00 

20O     United   Stetes    Steel   Co   pfd 21.855  00 

Totel     stoPlis 8854.012  50 

Total   bonds  and   stocks 86.261.275  35 


Pap 

Market 

value 

value 

25.000 

28,500 

12.000 

12,960 

26,000 

22,260 

16.000 

14,260 

26,000 

26,260 

i6.000 

25.000 

26.000 

23.000 

29.000 

26.810 

25,000 

88,500 

5.000 

6,860 

50.000 

50,500 

26,000 

24.260 

35.000 

29,400 

60.000 

44.000 

48,000 

43.000 

60.000 

43.500 

8.000 

8.080 

60.000 

48,50C 

50.000 

47.600 

5.000 

4.300 

25.000 

25.500 

26,000 

24.760 

24.000 

24,960 

50,000 

55,600 

50.000 

48,500 

25.000 

22,750 

2S.0OO 

28,230 

26.000 

20,800 

25,000 

23,750 

25,000 

24.260 

12.000 

9,240 

3.000 

2.460 

25.000 

23.000 

25.000 

25,750 

16.000 

16,900 

10,000 

10,700 

5,000 

5.400 

4.000 

4,280 

5.000 

4,650 

50,000 

52.000 

50,000 

48.500 

49,000 

49.000 

25,000 

26,750 

25,000 

26.260 

25,000 

22,750 

25,000 

24,000 

83,769,361 

85.063.575 

820.000 

817,000 

10.000 

10,300 

10.000 

9.500 

10,000 

11.400 

10,000 

10,500 

100,000 

98.000 

20,000 

21,600 

20.000 

16,200 

60.000 

36.000 

10,000 

10,700 

10,000 

7,300 

lO.OOO 

11,400 

25,000 

19.750 

10,000 

10,700 

20,000 

22,800 

20,000 

19,800 

20,000 

23.000 

8375.000 

$865,950 

86.144.861 

86,409.525 

1168  CHJUfiTiANLi  Gbnsbal  Insuxajstce  [1921 

SUMMARY  OF  BONDS  AND  STOCKS  OWNED 

Book  Talue 

aBd  Betual  Bar  Mark<t 

Bonds:  oott  value  valac 

Oov«>rnment: 

rnlted     SUtft 1427,274  41  $480,000  W4«.»» 

Other  countries l.€M,475  13  l.ttO.ffl  I.OlS.lSo 

Total     11,451, T49  64  |1.770.M1  r.45«.S^ 

political  Subds  of  States,  Territories  and  Poascssloos; 

United    SUtes fll.924  00  SIS.OOO  217.1» 

Railroad: 

United    SUtea 1,«B8,523  2S  2,116.000  1,7>«'« 

Induatrlal  and  IClaoallaneons : 

United    SUtes 1,&55.0«4  06  1,66S.000  I,:s:.»^> 


Total    bonds $4,907,202  86  $5,769,361  $i.f«.5:5 


Stocks: 


Railroad: 

United    States $16, WO  00  $*0.000  tlT.OC 

Industrial  and  Miscellaneous: 

United    States $38.1  $2  50  355,000  -*.*' 

ToUl  stocks $354,012  60  $375,000  $^.»' 

Total  bonds  and  stocks $5,261,276  r*  $6,144,361  S'>.4<!9.ir 
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COMMERCIAL    UNIOI^    ASSURANCE    COMPANY, 

LIMITED 

LONDON,  ENGLAND 
WHITNEt  PAliACHE,  Manager.  114  Fifth  avenue,  New  York 

INCOMS 

Deductions  from  gross  premiums 

writien  and  renaoeJ: 

Return  premiums 
Beinsuratiee        on  cancelled 

premiums  policies  Net  premiums 

Fire    $3,933,811  76  $3,285,014  86  $6,172,690  60 

Ocean  marine    550,089  58  150,050  11  405,974  3S 

Motor  vehicles 24,253  44  256,343  01  1,028,098  08 

Inland    navigation    and    trans- 

portation 227,398  83  51,663  73  570,964  06 

Tornado,    windBtorm    and    cy- 

clone 47,751  40  71,647  80  180,002  50 

Sprinkler  teadcage 5,367  66  2,631  36  S,5d0  87 

Hiot,  civil  commotion  and  ex- 

plMion 9,018  42  14,892  39  31,259  »4 

Earthquake    2,630  60  753  42  2,090  47 


$4,800,321  69  $3,832,996  68  $8,399,610  86 


Deposit  premiums  on  perpetual  risks , 8,546  60 

Interest  and  rente: 

Mortgage  loans  $5, 127  50 

Bonds  and  stocks  398,805  78 

Deposits    44,357  77 

From  other  sources 267  87 

Rente   86,221  75 


Total  interest  and  rents 534, 780  67 

From  home  ofl&ce,  gross 759 ,  464  72 

Agents'  balancea  previously  charged  off 20  41 

Gross  profit  on  sale  or  maturity  of  ledger  assets:    Bonds 30,831  87 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets: 

Real  estate    11 ,011  20 


Total  Income    $9, 744, 266  83 

I^edger  Assets  December  31,  1920 , . .  14, 232, 786  86 

Total    123, 977,062  69 

DISBURSEMENTS 
'Set  ^nmonni  paid  policyholders  for  losses : 

Fire $3,621,158  63 

Ocean  marine 353,118  44 

Motor  vehicles 701 ,677  61 

Inland  navigation  and  transportation 515,528  50 

Tornado,  windstorm  and  cyclone 167,505  56 

Sprinkler  leakage" 1,060  98 

Riot,  civil  commotion  and  explosion 140  24 

Total   $5,360,189  96 

Lfoss   adjustment  expense   169 ,  936  02 

Aeents'  compensation  and  allowances,  including  brokerage....   1,599,552  18 
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Field  supervisory  expense 196,412  12 

.Salaries  and  fees 657 ,747  42 

Rent  101 ,406  71 

Furniture  and  fixtures   58,527  37 

Maps    13,046  5» 

Inspei'tious  and  surveys  195,717  83 

Federal  taxes '. 139,248  22 

Taxes,  licenses  and  fees:  State,  county,  municipal^  $224,- 
287.59;  insurance  department,  $22,223.60;  fire  department, 
$38,798.13;    fire  patrol  and   salvage  corps,   $28,962.26;    all 

other  except  real  estate,  $29,854.54 344, 126  11 

Postage,  telegraph,  telephone,  exchange,  express 21 ,769  34 

Legal  expense   2,406  87 

Advertising  and  subscriptions,  $12,000.92;  printing  and  sta- 
tionery, $135,865.41    147,866  3.3 

Insurance  premiums 940  92 

Deposit  premiums  returned 11 ,665  70 

Borrowed  money  repaid   (gross) 1 ,078,901  36 

Keal  estate  repairs  and  expense,  $38,661.15;  taxes,  $33,139.50.  71,800  6.5 

Agents'  balances  charged  off 491  96 

Gross  loss  on  sale  or  maturity  of  ledger  assets:    Bonds 40,011  16 

Total  Disbursemente  $10,811,664  U 


Balance   $18, 765,896  17 


LEDGER   ASSETS 

Book  value  of  real  estate $1 ,590,658  41 

Mortgage  loans  99,600  00 

Book  value  of  bonds,  $7,385,735.77;  stocks,  $246,853.74 7,632,589  .51 

Cash  in  company's  office .' 4,616  7^ 

Deposits  in  trust  companies  and  banks  not  on  interest 21,965  66 

Deposits  in  trust  companies  and  banks  on  interest 2,242,503  65 

Agents'  balances  not  over  three  months  due 1 ,970,777  75 

Agents'  balances  over  three  months  due 136,644  48 

Bills  receivable  taken  for  fire  risks 196  H5 

Foreign  treaty  balances   4,264  61 

Reinsurance  recoverable  on  paid  losses 61 ,581  87 

Total   lis, 765,896  « 

NON-LEDGER    ASSETS 
Interest  and  rents  accrued: 

Mortgages    $1 ,323  38 

Bonds 90,870  00 

Rent«  2,318  34 


Total  interest  and  rents 94,506  72 

Market  value  of  real  estate  over  book  value 460,200  00 

Gross  Assets  ..$14,880,106  n 

DEDUCT   ASSETS   NOT  ADMITTED 

Agents'  balances  over  three  months  due $136,644  48 

Bills  receivable,  past  due,  taken  for  premiums.  195  85 

Book  value  of  bonds  and  stocks  over  market 
value   121,196  51 
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Foreign  treaty  balances. 4,264  61 

Deposit  in  Canadian  bank . .' 20,241  53 


Total   282,542  98 

Total  Admitted  Asaets 914,087,  568  31 

LIABILITIES 

Dedact  Net 

Losses  and  claims :                                        Total                 reinsurance  unpaid  claims 

Fire   $1,617,393  00      $5^6,146  00  $1,091,247  00 

Ocean  marine 426,223  58           61,346  31  364,877  27 

Motor  vehicles 173, 143  00                 180  00  172,963  OO 

Inland  navigation  and  trans- 
portation           220,712  17         155,486  05  66,226  12 

Tornado,  windstorm   and   cy- 
clone     .'.           12,592  00                 961  00  11,631  00 

Sprinkler  leakage 655  00                240  00  415  00                        I 

Riot,  civil  commotion  and  ox-  •  i 

plosion  230  00     230  OD 


$2,460,948  75       $744,359  36  $1,706,589  39 


Estimated  expenses  of  investigation  and  adjustment  of  losses 

(paid,  $670;  unpaid,  $1,100) 1,770  00 

Unearned  premiums: 
Fire  risks  effective  on  and  after  January  1, 

1921   . . . . ; $4,363,409  82 

Riaks  other  than  fire  effective  on  and  aft«r 

January  1,  1921   791,231  01 

All  risks  effective  prior  to  January  1,  1921.     2,347,779  69 

Totel   7,502,420  52 

Deposit  premiums  reclaimable 80, 146  71 

Salaries,  rents,   expenses,   bills,   accounts,   fees,   etc.,  due   or  ' 

accrued   20,000  00 

Estimated  amount  of  taxes  hereafter  payable 222,443  00 

Contingent  commissions  or  other  charges  due  or  accrued 28,000  00 

Lia1nliti«8y  except  atatatory  deposit 99, 061, 309  98 

Statutory  deposit  $400, 000  00 

Surplus 4,076,192  69 


Surplus  to  policyholders 4, 476, 199  99 

Total    914, 087, 569  31 


ALL  PREMIUMS  •  (EXCLUDING  PERPETUAL8)   EFFECTIVE   ON  AND  AFTER 

JANUARY  1,  1921 

Ocean  Motor 

Fire  marine  vehicle 

Written  or  renewed  ia  1921 $12,592,883  68      $1,106,114  07  $1,229,508  21 

Excess  of  original  premiums  over  premiums 
received  for  reinsurance 124,008  99     102,835  66 

Totals $12,716,892  67      $1,106,114  07  $1,332,433  87 

Deduct  expirations  and  cancellations 2.282,340  22  984.212  54  279.000  40 

In  force  Deoember  81. 1921 $10,484,552  45  $121,901  53  $1,052,533  38 

Deduct  premiums  (v  reinsurance 3,583,902  59  8,761  94  122  38 

Net  premiuas  in  force  Deoember  31. 1921.  $6,900,649  86  $113,139  59  $1,052,411  00 
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Inland  Tornado, 

navigation  and  '  windstorm  and  &iriokler 

transportation             ejrclone  ieskatt 

Written  or  renewed  In  1921 $798,903  39          $267,931  M  $15,565  30 

Excess  of  original  prenoiuma  over  prenuums 
received  for  reinsurance 


Totals $798,903  39  $367,98194  $15.M5  90 

Deduct  ezpii]^tions  and  cancellations 682,679  49  66, 174  11  3,571  62 

In  force  December  31.  1921 $116.223  90  $201.757  53  $11,903  6S 

Deduct  premiums  for  rednaurance 16.078  91  55,563  85  4.771  61 

Net  premiums  in  force  De^mber 31. 1921.  $100.144  99  $146,193  68  $7.222  07 


Riot,  civil 
ooDunotion  and 

e3q>losion  AU  other  Totals 

Written  or  renewed  iA  1921 $52,276  98  $5,066  68  $16,008.339  95 

Excess  of  oricin^  premiums  over  premiums 

reeeived  for  remauranoe 226,844  65 

Totala $52.276  98  $5.066  68  $16,295.1^60 

Deduct  ezpbationa  and  cancellationa 12,400  33  631  97  4,311,910  77 

In  force  December  31.  1921 $39,876  65  $4,434  71  $11,983,273  83 

Deduct  premiuma  for  reinaurance 14.608  67  2,749  47  3,636.559  42 

Netpremiumainforce  December  31, 1921.        $25,267  98  $1,685,24  $8,346,71141 


Total  amount  at  riflk  in  force  Dcrember  31.  1921,  on  Ftbb  bdiri- 
ness  effective  on  and  after  January  1,  1021  (excluding  Per- 
petual Riskd)    $853.154.3a3  90 

PREMIUMS    ON    ALL    BUSINESS     (EXCLUDING     PERPETUAL)     BFFBCTIVE 

PRIOR   TO   JANUARY   1,   1921 

In  force  Decembtr  31,  1920 $20,843,23$  34 

Written  or  renewed  durlne  the  year 964 .  589  2S 

Excess  of  original  premmmH  over  promiuins  received  for  rein- 
surance      33.705  92 


Totals    $21 ,841.533  54 

Deduct  expirations  and  cancellations   13.014.919  6T 

In  force  at  end  of  year $8, 826.613  ^7 

Deduct  premiums  for  reinsurance   2,323.547  41 

Ntt  premiums  in  force  December  31,  1921 ^,503,066  46 

Total  amount  of  risk  in  force  December  31.  1021  on  all  business 

effective  ptier  to  January  1.  1921  (exclodfng  Perpetual  Risks).  $«4S,«47.6£8  00 


Total    Perpetual    Risks   la    force    December    31,    1921,    whenever 

tcritten,  amount    $3,^2. 129  00 

Deposit  Freotlums  thereon   ^$89,051  90 

GENERAL   INTERROGATORIES  ======> 

Gross  premiums  (less  reinsurance  and  return  premiums)   received 

in  United  States  from  organization  of  company $175.1ST.T18 

Net  losses  paid  in  United  States  since  organization 98.967.131 

Largest  net  amount  insured  in  any  one  hazard « .  T5,0(>0 

BUSINESS  IN  THE  STATE  OP  NEW  YORK  DURING  1921 

Net 
Net  riaka  preouuma  Netioaaas  Net  loaaea 

written  received  paid  ioeunad 

Fire        $177,309,080  $1,124.190  55  $674.878  90  $695.982  60 

Oce&n'marine 2.544,700  895  260.155  36  113,616  88  I25.O03  SS 

Motor  vehicles —48,805  607  42  ai»3.933  86  113.583  9B 

inland  navigation  and  trans- 
portation.   988.976  13,493  45  «0  60  80  00 

Tornado,        windstormo       and 

cvclone 875,311  3.873  57  272  45  5,372  45 

Sprl^let  leakage 169.471  125  09  I$8  «l  US  50 

Riot,      civil     commotion     and 

explosion 197,500    491  68  

Totals $2,724,182,928      $1,402,937  12      $992,910  09      $040.14079 
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MORTOAGBS  OWNED  CLASSIFIED  BY  STATES 

State 
New  York 


BONDS  AND  STOCKS  OWNED 

Book 

BoQdB:  value 

Federal   F«irm   loan  8t  Paul  X939  4Hb flOO.SOO  00 

Unltod  Kingdom  ot  Great  Brit  ft  iro  notae  1922  5^8....  98.000  00 

United  SUtea  lat  Ub  1947  8V6a 305.446  00 

la  Lib  cony  IMI  4l4f 257.000  00 

1M2  i^4a. 299.140  00 

Sa  Ub   1928  4^ 923,270  00 

1528  4148 58.620  00 

Vict   loan    192S   Z%^ 475,800  00 

Panama  1961  Ss 10.175  00 

1961  SB. 4,050  00" 

Auguata   Qa  1925   4Ha 10,175  00 

Cbarleston  8   C  1929  48 39,500  00 

Gaocgla    State   of   S88   SVis 5.245  45 

1934  3^8 6.245  45 

Greenville  S  C  rfdg  mtg  1942  5a. ,  10,578  50 

New  Mexico  Territory  of  rfdg  U33  48 10,044  36 

New    York   N   Y   19418a 4,967  90 

1W8  8Ha 96,971  00 

1^27  3Ha 96,726  00 

1552  3^8 114,478  70 

1351  3Vi8 82,894  53 

1964  3Vi8 71.277  06 

1W5  48 865.431  36 

1*58  48 49,437  50 

1957  i^B 10,892  40 

Rirbmond   Va  1948   48 65,846  06 

Atchlaon  Top  ft  «(  F  Rjr  adj  mtg  1996  48 84.000  00 

sea  mtg  1995   48 18,843  75 

Atlanta  ft  Char  Air  Line  Ry  lat  mtg  1944  4V&8 41.260  00 

Atlantic  Coast  Line  R  R  L.  ft  N  col  1962  48 23.169  63 

lat  oana  1968  4a 18,656  25 

gen  unified  mtg  1964  i\is....  92.400  00 

Baltimore  ft  Oblo  B  R  rfdg  P  L  X  ft  W  Va  1941  4a 60,150  00 

Buftaio   Ry   lat  cons    1981   5a 26,631  50 

Buffalo  Rochester  ft  Pittsburgh  Ry  eons  mtg  1957  4Ha. .  20, 081  25 

Central  New  fiagUnd  Ry  lat  mtg  1961  48 45.500  00 

Central  R  R  of  N  J  gen  mtg  1987  5s 52,659  51 

Central  Pacific  Ry  let  rfdg  mtg  1949  4s 90,218  75 

mtg    1929   8^8 44,555  70 

Chesapeake  ft  Oblo  Ry  1st  oons  1989  &a 54,500  81 

Chicago  ft  Alton  R  R  rfdg  mtg  1949  Ss 24,500  00 

Chicago  ft  N  W  R  R  deb  1929  58 63.254  71 

gen   mtg  1987  68 23,531  25 

Chicago  Mllw  ft  St  P  Ry  1934  48 61,750  00 

Chicago  Rift  pac  Ry  let  rfdg  1934  48 9.636  84 

gen   mtg  1988   48 52.031  25 

Clereland  Cinn  Cblc  ft  fit  L  Ry  let  6  ft  C  dir  1940  48..  44,611  60 

Ist   1990   48 88.750  00 

CleTeland  Terml  ft  Val  R  R  let  mtg  1996  4b 83,600  00 

Connecticut  Ry  ft  Light  Co  let  rfdg  1951  4Hs..' 49,918  75 

Delaware   ft   Hud   conv   1985  58 42,760  00 

Denrer  ft  Rio  Oraade  R  R  lat  cons  1986  4Hs 50.670  80 

Des  Moines  ft  Ft  Dodge  R  R  Ist  1086  4s 97.597  60 

D*>trolt   United  Rys  let  cons  19«  4Hb 88.186  80 

Erie  Ry  Co  Ist  eons  1980  78 61,826  20 

Great  Northern  Ry  1st  rfdg  mtg  1961  4%s 40.068  60 

Indiana  imnots  ft  Iowa  R  R  lat  1960  48 23,62^00 

Iowa  Minn  ft  N  W  R  R  lat  1996  SHa 44,876  00 

Lake  Erie  ft  WeBtem  R  R  1st  mtg  1937  68 13.902  37 

1987  6s 48,126  00 

Lake  Shore  ft  Vtch  South  Ry  tftt  48 24,142  30 

Lehigh  Valley  of  N  T  Ry  lat  1940  4^8 49.000  00 

Lehigh  Valley  R  R  gen  cona  mtg  2008  48 72,000  00 

Lehigh  Valley  Term  R  R  Co  let  1941  6b 50,616  88 

Long  Island  R  R  40-yr  deb  1984  6s 81,635  66 

North  Shore  let  cona  1982  68 24,969  19 

Memphis  Union  SUtlon  Co  1st  mtg  1959  6s 85,000  00 

Michigan    Central    Ry    deb   1989    48 28,562  50 

Milwaukee  ft  North  R  R  cons  mtg  extnd  1984  4Ma 60.000  00 

Milwaukee  L  S  ft  W  Ashland  dly  lat  mtg  1926  68 21,522  21 


Amount  oC 

principal  unpaid 

•  • 

$90,600 

Par 

Market 

ralue 

value 

8100. 000 

896.000 

100.000 

100,000 

307,500 

306.446 

257,000 

257.000 

330.000 

339.500 

1.050,000 

1,029,000 

60,000 

58.500 

500.000 

600.  OoO 

10.000 

8,400 

5.000 

4,000 

10.000 

10,000 

40.000 

38.400 

3.000 

4,600 

5,000 

4.600 

10,000 

10,300 

10.000 

9,700 

0.000 

4,150 

100.000 

100.000 

100.000 

96.000 

118.000 

101,480 

80.000 

69,600 

70.000 

60,200 

367,000 

348.650 

50.000 

47.500 

10,000 

10,400 

69.000 

49.500 

n.ooo 

39.500 

2S,000 

21.500 

50,000 

44,000 

25,000 

19.250 

25,000 

21.500 

120,000 

100.800 

100.000 

73.000 

25.000 

22,250 

23,000 

22,750 

50,000 

28.500 

50.000 

52.000 

125,000 

102,500 

50,000 

43,000 

50.000 

49.000 

50,000 

86,000 

64.000 

60.800 

25.000 

35,250 

100,000 

66,000 

10,000 

7,600 

75,000 

60.0<)0 

60,000 

89.000 

50,000 

38.600 

50.000 

35,500 

60,000 

33.:)fK) 

60.000 

45, 0«)«j 

50,000 

38,500 

100,000 

49.000 

100,000 

6S.O00 

60,000 

61,200 

60,000 

44,500 

25,000 

19.250 

60.000 

89,600 

13,000 

11.700 

60.000 

43,500 

25.000 

22,500 

50.000 

44. OoO 

100.000 

77.000 

50.000 

49.000 

31.000 

26.040 

24,000 

20,640 

100. 000 

85.000 

25.000 

21.500 

75.000 

63,000 

20.000 

20,400 
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Bo6k 

BoQdfl :  TalQA 

Minneapolis  St  P  A  8  S  M  Ry  Ist  cons  mtg  1938  48 19,406  26 

Minneapolis  Street  Ry  1st  cons  1925  7e 49,489  31 

New  Orleans  Term  Co  lat  mtc  1958  4s 64,288  78 

New  York  Central  R  R  equip  trust  1988  7s 49. 760  00 

New  York  Centra]  Unes  equip  trust  1928  4Ht 49. 668  88 

New  York  Chic  A  fft  L  R  R  deb  1981  4t 34.087  50 

New  York  Connecting  R  R  1st  mtg  1968  4^ 89.000  00 

1958  4!4b 63,000  00 

New  York  Rys  Co  adj  income  1942  6« 82,796  63 

1st  R  B  A  rfdg  mtg  1942  48 11.984  26 

Norfolk  ft  West  Ry  improv  &  exten  1934  68 66,893  12 

gen   mtg  1931  68 66,693  00 

Northern  Pacific  Ry  prior  lien  mtg  1997  48 18, 843  76 

Oregon  Short  Line  R  R  rfdg  mtg  1929  4s 96,051  88 

Oregon  Ry  ft  Nav  Co  cons  1946  4s 48,610  00 

Pennsylvania  R  R  gen  mtg  ser  B  1968  Ss 42,187  60 

1980  78 24,987  50 

Pennsylvania  General  Freight  Equip  Trust  F  1922  4^8..  9,683  15 

1928  4HS-.  9,688  15 

St  Louis  I  M  ft  S  Ry  R  ft  O  div  1st  1933  4s 35,487  60 

St  Louis  Merchants  Bridge  Term  Ist  1930  5e 101,180  10 

St  Louis  Transit  Co  iniprov  1924  68 24,279  60 

St  Paul  City  Ry  Co  Minn  cable  cons  1937  5s 25, 097  79 

St  Paul  Minn  ft  Manitoba  Ry  cons  mtg  1933  6b 29.1f7  00 

Seaboard  Air  Line  Ist  mtg  1950  48 22, 000  00 

South  ft  North  Alabama  R  r  cons  1936  6s 26,882  50 

Southern  Pacific  R  R  Ist  rfdg  mtg  1966  4s 74, 012  50 

Southern  Pacific  Co  conv  1929  48 44,746  00 

1929  48 21,937  60 

Southern  Pacific  Central  Pacific  col  trust  mtg  1949  4e..*        16,750  00 

Terminal  R  R  Assn  of  St  Louis  Ist  1939  4H6 24.875  00 

Toledo  ft  Ohio  Central  Ry  West  div  Ist  mtg  1935  Ss....  80.000  OO 

Toledo  Walhonding  Valley  ft  Ohio  R  R  P  1933  V/^s....  12,162  52 

Union  Pacific  R  R  Ist  lien  ft  rfdg  mtg  2008  4s 17,906  25 

United  N  J  Rail  ft  Canal  Co  gen  1944  4b 12,617  50 

Wabash  R  R  Ist  Hen  terminal  1954  4b 47,162  60 

Washington  Terminal  Co  let  mtg  1946  8H» S9,000  00 

Western  Pennsylvania  cons  mtg  1928   4s 60. 022  38 

West  Shore  R  R  1st  reg  2361  4s 50.161  50 

Wisconsin  Central  Ry  Ist  gen  mtg  1949  4s 35, 000  00 

Bethlehem  Steel  Corp  marine  equip  trust  ctfs  l935  "s 9,400  00 

Indiana  Steel  Co  Ist  mtg  1952  5s 22,666  25 

Mortgage  Bond  Co  of  N  Y  1966  4e 40.875  00 

New  York  Gas  Elec  Light  Heat  ft  Power  Co  ist  1948  5s  34.981  10 

New  York  Tel  Co  Ist  gen  mtg  1939  ihif 56.218  75 

Texas  Company  notes  1923  7s 24. 703  13 

Westernn  Electric  Co  Inc  conv  1925  "s 49,218  75 

Totol    bonds 87, 385.785  77 

srtocks : 

150    Allegheny   ft   Western   Ry $22.072  64 

500    Missouri   pacific   Co  pfd 44,160  00 

560    New  York  New  Haven  ft  Hartford  R  R 15. 076  25 

125    Rensselaer  ft  Saratoga  R  R 24, 315  37 

116    Factory  Insurance  Aaan   Bldg  Corp  Hartford   Conn  11,600  00 

3    General   Adjustment  Bureau   N   Y 147  00 

2    Southern   Adjustment    Bureau 100  00 

1000    Standard   Oil   Co   of  N  J   pfd 314.012  50 

75    Underwriters  Map  Assn  Inc  N  Y 11.200  00 

20    Underwriters  Salvage  Co   N   Y 1.990  00 

20    Underwriters    Salvage    Co    Chicago 1 .  989  98 

I    Western  Adjustment  ft  Inspection  Co  Chicago 200  00 

%  

ToUl   stocks 8246.853  74 

Total  bonds  and  stock? $7,632,689  61 


Par 

Mark..t 

value 

Taltt« 

26.000 

21,500 

50.000 

50.000 

76,000 

64,750 

60.000 

64.600 

50,000 

49.000 

60.000 

40.000 

60,000 

41,000 

76.000 

«8.2S6 

68,000 

6.300 

24.000 

7.200 

50.000 

63,000 

60,000 

63,000 

26.000 

21,250 

100.000 

87.000 

50.000 

48,000 

50.000 

47,000 

25.000 

86,500 

10.000 

10.000 

10.000 

9.900 

50.000 

38.000 

97.500 

88,726 

25.000 

8.760 

26,000 

21.000 

25.000 

26,750 

40.000 

20,800 

25,000 

34,600 

100.000 

84,000 

67.000 

49.690 

25,000 

21,750 

25,000 

19,750 

25.000 

22,750 

100,000 

•0.000 

12,000 

10.440 

26.000 

20,750 

12.000 

10,440 

60.000 

88,500 

126,000 

18.760 

50,000 

44,000 

50.000 

89,000 

60,000 

87.500 

10.000 

10.100 

25.000 

25.000 

46,000 

28,520 

84.000 

81.960 

75,000 

66.750 

26.000 

25.500 

60.000 

62.000 

88.257.000 

r,818.68l 

$15,000 

$14,400 

50.000 

24.000 

65.000 

18.760 

12.600 

14.600 

U.600 

11.600 

160 

I«8 

100 

100 

100.000 

114.000 

11.200 

2.000 

8.000 

2.000 

2.0M 

100 

MO 

8269.650 

sm.  S13 

88.516.650 

r,6ii.» 
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summary  of  bonds  and  stocks  owned 

Book  «     Par                Market               Actual 

fioods:                                                                         value  value                value                  cost 

Govenunent: 

United    States 12,433.60100  S2.689,500           12,697,846      $2. 488, 601  00 

Other  countries 98,000  00  100,000                100,000            98.000  00 

Total    $2,531.50100  )2,7S9,500           )2,697,846      |8. 581, 501  00 

States,  Territories  and  Possessions: 

United    ffcates 20,586  2«  20.000                 18,900            21,028  80 

Political  Subds  of  States,  Terr  and  Poss: 

United    SUtee 1.008.679  01  1.015.000                946.180       1.042.713  75 

Railroad: 

United    SUtes 8,686,970  62  4.217.600            8.410.825       8.659.409  58 

Industrial  and  Miscellaneous: 

United    SUtes.; 238.052  98  265,000                239,830           240.9M  88 

Total     bonds $7,385,785  77  $8,257,000           $7,818,581      $7,495,562  01 

Stocks: 

Railroad: 

United    SUtes $105.614  26  $132,500                $66,650         $105,614  26 

Industrial  and  Miscellaneous: 

United    States 141.239  48  127.150                181.162           141,287  60 

ToUl  stooks $246,853  74  $259,650              $197,812         $246.90176 

ToUl  bonds  and  stocks $7,632.589  51  $8,516,650          $7,511,393     $7,742,463  77 
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THE  CONSOLIDATED  ASSURANCE  COMPANY,  LTD. 

LONDON,  ENGLAND 
WILLIAM  HAKE,  Manager,  100  Maiden  lojie.  New  Yo»k 

INCOMB 

DedueUons  fromproM  premiums 

written  and  reneteed: 

Upturn  premiums 
Reinsurance        on  cancelled 

premiums  policies  Ne"  premiums 

Fire    $624,056  70  $1,364,989  84  $2,117,899  78 

Motor  vehicles    4,435  24  16,688  49  6, 102  41 

Inland      navigation     and     trana< 

portation    74  50  51  60  579  29 

Tornado,  windstorm  and  cyclone.  5,156  41  8,846  90  10,239  13 

Sprinkler    leakage 2,953  42  4,246  11  6,060  8» 

Riot,  civil  commotion  and  ex- 
plosion      2,667  12  2,810  18  7,369  21 

Earthquake    76  13  133  11  457  12 


$639,309  62  $1,396,666  23  $2,147,697  SO 


Interest: 

Bonds    $104,902  86 

Deposits    2,626  34 

Total    107,428  19 

From  home  office,  gross 129,603  75 

Gross  profit  on  sale  or  maturity  of  ledger  assets:     Bonds 66,850  91 

Total  Income  $2, 451,480  6J 

Ledger  Assets  December  81,  1980 2, 840,686  tt 

Total    84,688,107  47 

DISBURSBMBNTS 

Net  amount  paid  policvholders  for  losses: 

Fire    ' , . .  $1,600,863  65 

Motor  vehicles    3,864  61 

Tornado,  windstorm  and  cyclone 341  16 

Sprinkler  leakage 341  20 

Riot,  civil  commotion  and  explosion 10  33 

Total   ^  $1,505,400  85 

Loss  adjustment  expense  18,407  74 

Agents'  compensation,   including  brokerage 679,926  86 

Field  supervisory  expense   1 ,650  77 

Salaries  and  fees  36,501  38 

Rent    4,666  32 

Furniture  and  fixtures  706  69 

Inspections  and  surveys   12,665  89 

Taxes,  licenses  and  fees:    State,  county,  municipal,  $19,130.78; 

insurance  department  $1,717.25   20,848  03 

Postage,  telegraph,  telephone,  exchange,  express 1 ,054  OS 

Legal  expense   ' 1 ,605  10 

Advertising   and    subscriptions,    $226.75;    printing    and    sta- 

tioneiy,   $720.92    946  6^ 
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Xli8ce)laneou8»  including  $2,214.78  audit;  $4,598.97  Btatistical 

service  7,377  32 

To  home  office,  grosa 621,489  98 

Gross  loss  on  sale  or  maturity  of  ledger  assets :     Bonds 140  63 

Total  Diabursements  $8,918, 29$  $1 


Balance  $1, 778, 819  16 


LEDGER  ASSETS 

Book  value  of  iNMids $1,700,888  68 

Cash  in  company's  office  25  00 

Deposits  in  trust  companies  and  banks  not  on  interest &58  88 

Deposits  in  trust  companies  and  banks  on  interest 99,557  29 

Agents*  balances  not  over  three  months  due — ^22,560  59 


Total    $1|77$,  819  1$ 

NON-LEDGER    ASSETS 

Interest  accrued  on  bonds  23, 197  00 

Market  value  of  bonds  over  book  value 163,380  03 


ToUl  Assets    $1,966,  396  19 


LIABILITIB8 

Ded«€t  Net 

Losses  and  clalAw:                                       Total  relnanrance  nnfiaiA  ciatttis 

Fire    $589,966  00  $77,826  00  $512,340  00 

Motor  vehicle*    6,347  00  1,112  00  5,235  00 

Inland   navigation    and    trans- 
portation                   13  00  7  00  6  00 

Tornado,    windstorm    and    cy- 
clone                 362  00  .         146  00  217  Oe 

Sprinkler  leakage    116  00  18  00  98  00 

Parcel  post   8  00     8  00 

$596,812  00  $76,908  00  $617,904  00 


GstiBftated  expenses  of  investigation  and  adjuBtmant  of  losses 

unpaid    7,768  66 

Unearned  premiums: 

^ire  risks  effective  on  and  after  tTanuarv  1, 

1921   $701,054  15 

Risks  other  than  fire  ^ectiTo  on  and  after 

January  1,  1921  16,677  38 

All  risks  effective  prior  to  Janu&iy  1,  1921.         134,203  27 


i^i«i*«aAaA»a*«M«iA««-^U>-ai 


Total    851,934  80 

Salaries,   rents,   expenses,  bills,   accoimts,   fees,   etc.,   due   or 

accrued    7,500  00 

Estimated  amount  of  taxes  hereafter  payable 20,000  00 

CoBtingvnt  commissions  or  other  charges  due  or  accrued. . . .  2,500  00 

Homo  office  marine  liabiliti^ 35,069  05 

IrUibilities,  exeept  statntory  deposit $1,443,  $76  41 

Statutory  deposit $200,000  00 

Surplus   322,719  78 

SurpliM  to  policy]i<d«L«« 622, 719  78 

Total    $1, 966,  896  19 
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all  premiums  (excluding  pbrpetuai^)  effective  on  and  after 

JANUARY  1,  1921 

Inland  Tonudo, 

Motor         navisBtion  and  windstorm  and 
Fire  vehicle         tranqiortatkm         ejrdooe 

Written  or  renewed  in  1021 $4.084 ,940  28        $26, 126  14  $705  39        $24,242  44 

Deduct  ezpiratiooa  and  cancella- 
tions      1.551.606  84  12.925  08  538  39  6.755  10 


In  force  December  31.  1921..  $2,533,331  44  $13,20106  $167  00  $17.4ST  34 

Deduct  premiums  for  reinsurance.     1.284.678  06  6,537  10  140  25  7.722  32 

Net  premiums  in  force  De- 
cember 31,  1921 $1 .248.653  38  $6,663  96  $26  75  $0,765  02 


Riot,  civil 

Sprinkler  commotion 

leakage  and  explosion         AU  other                 ToUli 

Written  or  renewed  in  1921 $12,260  39  $12,726  51               $666  36       $4,161,667  51 

Deduct  eiqrirationB  and  cancella- 
tions          4.16180  3,686  51                 260  23         1,579.944<>: 

In  force  December  31.  1021 . .       $8,098  50  $9,040  00              $397  13       r2. 581. 723  5« 

Deduct  premiums  for  reinsurance.        3,963  53  4,50165                14180         1.307.(tS4  71 

Net  premiums  in  force   De- 
cember 31.  1921 $4,135  06  $4,538  35               $255  33       $1 .274.037  ^> 


Total  amount  at  risk  In  force  Dcr<»mbf  r  31.  1921,  on  FrRB  busl- 

neg-s  eflfertive  on   and   after   .January    1.   1021    (excluding   Per-  i 

petual    Risks)     $153.1 45.. *>27  (^ 


PREMIUMS    ON    ALL    BT^SINESS     (EXCLUDING    PBRPBTUALS)     EFFECTITE 

PRIOR   TO   JANUARY   1.   1021 

In   force  December  31,   1020 $2.711 .8^7  54 

Written  or  renewed  during  th^  year 22,006  '*4 

Totals    $2,733  893  '^^ 

Deducts  expirations  and  cancellations 2,028.048  24 

In  force  at  end  of  year $705, ^5  1-* 

D<*duct  premiums  for  reinsurance 435.507  SI 


Net  premiums  in  force  December  31,  lf>21 $270,337 


?  *- 


Total  amount  of  rl«k  In  force  December  31.  1921  on  all  business 

eflPoctlve  prior  to  January  1,  11)21  (excluding  Perpetual  Risks).      $31.T75.6T6  00 


GENERAL   INTERROGATORIES 

(iross  promlumH   (less  rein.suranre  and  return  premiums)   received 

in  United  States  from  organization  of  company $4.351.I» 

Net  losses  paid  in  United  States  since  organization 2.027.<^ 


Bl'M.NESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 

Net 

Netriska  premiums  Net  loaws            NH  kwr« 

written  received  paid                   iao^nc 

Fire $37,922,633  $304,974  42  $185,793  59       $257. W» -^ 

Motor  vehicles 171 ,216  2.760  25  466  28            2.05J  > 

Tornarlo,  windHtoriTis  and  cyclone.. .              34,219  170  72     • 

Sprinkler  leakage 48.641  100  43  173  80               17:*^^ 

Riot,  civil  commotion  and  explosion.             88, 749  51  16     

Totals $38,265,457  $308.056  98  $186,433  67      $260, OS?  < 
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BONDS  OWNED 

Book 
▼alia* 

United  Siatei  Zd  Ub  1943  4V^ $73,694  69 

8d    Ub    1928  4V43 198,582  89 

4th  14b  1988  4V48 938,522  86 

PennsylTanlft  R  R  1986  6Vs8 $1, 350  00 

Illinois   Centra)    R    r    1936  64a 35.415  64 

United  Kingdom  of  Great  Briuin  war  loan  1923  5s 184,300  00 

1938  is S5,618  75 

1929  6Wa--.  83,208  75 

1937  34s....  52,260  00 

ToUla    $1,700,838  58 

SUMMARY  OP  BONDS  OWNED 

Book  ralue 
and  actual 
Oovemmeat :  cost 

United    States..* $1,215,700  44 

Otber   countries SS5, 372  50 

ToUI    $1.6«)1,072  94 

Railroad: 

United    Srutes 99.763  6-1 

ToUl    $1,700.838  58 


Par 

Market 

Talue 

Talae 

$89,600 

$86,885 

816,000 

210,648 

1,056,150 

1.026,944 

66,000 

68,006 

35,000 

87, 275 

210.690 

210,690 

105.845 

102.185 

71,000 

70,290 

66.000 

52.800 

$1, 90S,  685 

$1,864,219 

Par 
value 

$1,361,650 
442,033 

$1.808,6K 

100.000 

$1,908,666 


Market 
value 

$1,822,973 
435.965 

$1,758,988 

106,281 

$1,864,219 
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LA  CUBANA  COMPANIA  NACIOJSTAL  DE  SEGUKOS 

[Cuba  National  Insurance  Company] 

HAVANA,  CUBA 

FESTER,  FOTHERGILL  k  IIARTUNG,  Managers,  110  William  street  New  York 

INCOMB 

Deductions  from  gross  premiums 

written  and  reneieed: 

Betum  premiams 
Reinsurance        on  cac celled 

premiums  policies  Not  premiums 

Fire    $7,024  03       $540,316  28 

Motor  vehicleb    2,230  07 

Tornado,  windstorm  and  cyclone 57  14  2,936  60 

Sprinkler   leakage    26  94  2,482  B6 

Riot,    civil    commotion    and    ex- 
plosion       1.937  92 

Tourist  baggage   21  87 

Flood 39  95 

Water  damage 3  45 


$7,108  11       $549,968  99 


Interest : 

Bonds    $8,523  18 

Deposits    486  71 

Total    9,009  89 

From  home  office,  gross 539,451  43 

Total  Income 91,098,480  31 


DISBURSEMENTS 

Xet  amount  paid  policyholders  for  loeses:     Fire $3,142  92 

Loss  adjustment  expense 8  8S 

Agents'  compensation,  including  brokerage 168,916  87 

Federal  taxes 5,499  71 

Taxes,   licenses   and   fees:      State,   county,   municipal,   $200; 

insurance  department,  $2,244.64 2,444  64 

Advertising  and  subscriptions 100  SO 

Miscellaneous    S  50 


Total  Diabursementa   $180, 188  SS 


Balance   $918,807 


I  LEDGER  ASSETS 

Book  value  of  bonds $816,497  20 

Deposits  in  trust  companies  and  banks  on  interest '.  79,410  IS 

Agents'  balances  not  over  three  months  due 22,400  61 

Total    $818,807  98 

NON-LEDOER    ASSETS 

Interest   accrued   on   bonds 12 ,453  22 

Market  value  of  bonds  over  book  value 48,217  80 


Total  Assetf $878,878  01 
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LIABILITIES 


Losses  and  Claims: 

Fire 

Motor  vehicles 

Tornado,  windstorm  and  cjclone 
Sprinkler  leakage  


Estimated  expenses  of  investigation  and  adjustment  of  looses 

unpaid    

Unearned  premiums: 

Fire  risks  effective  on  and  after  Januarv  1, 

1921     :. . .       $442,266  23 

Bisks  other  than  fire  effective  on  and  after 

January  1,  1921   9,660  95 

All  risks  effective  prior  to  January  1,  1921..       46,286  44 

Total    

Salaries,   rents,   expenses,  bills,  accounts,   fees,   etc.,  due   or 

accrued    

Eetimated  amount  of  taxes  hereafter  payable 


Net 
unpaid  claims 

$37,990  79 

611  00 

603  20 

45  00 

$39,249  99 

654  17 


497,213  62 

18,793  61 
7,500  00 


Liabilities,  except  statutory  deposit 

Statutory  deposit $200,000  00 

Surplus    ^ 215,567  62 


Surplus  to  policyholders 
Total   


$568,411  89 


416, 567  68 
$978,  979  01 


ALL  PREMIUMS   (EXCLUDING  PERPETUAL8)  EFFECTIVE  ON  AND  AFTER 

JANUARY  1.  1921 


Fire 

Written  or  renewed  in  1921 $490,304  63 

ESxoeee   of  original  premiume  over 

premiums  received  for  reinsurwioe.    267 ,  464  37 

Totftte $767,769  00 

Deduct  ezpiratiom  and  eancellations.        8,046  17 

Net  premiums  in  force  December 
31.1921 S749.723  88 


Motor 
vehicle 

$2,280  07 

1.811  26 

$4,041  32 
142  45 


$3,808  87 


Tornado, 

winds^rm 

and  cyclone 

$2,998  74 

1.690  18 

$4,683  92 
502  18 


$4,181  74 


Sprinkler 
leakage 

$2,509  79 

1,392  08 

$3,901  87 
92  73 


$8,809  14 


Written  or  renewed  in  1921 

Ezoeee  of  original  premiums  over  premiums  received 
for  reinsurance 


Riot,  civil 

commotion 

and  explosion 

$1,937  92 
1,551  90 


Totals $3,489  82 

Deduet  e^irations  and  cancellations 21  85 

Net  prendons  in  force  December  81,  1921 $3,467  97 


All  other 
$65  27 


$110  16 


Totals 
$500,041  42 


44  89        273.954  67 


$773,996  09 
8.604  38 


$110  16      $765,191  71 


Total  axDount  at  risk  in  force  December  31,  1921.  on  Fibc  busi- 
ness effective  on  and  after  January  1,  1921  (excluding  Per- 
petual Bisks)   


$83,543,907  00 
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PREMIUMS    ON    ALL    BUSINESS     « EXCLUDING    PERPETUALS)     EFFECTIVE 

PRIOR   TO    JANUARY    1.    1921 

Written  or  renewed  during  the  year $57,035  C8 

Excess   of   orglnal    premiums    over    prenji\ini)»    received    for    rein- 
surance      60.510  01 

Totals    $117,545  09 

Deduct   expirations  and   cancellations 30, 179  31 

Net  premiums  in  force  December  31,  1921 $87 ,  3G6  3K 

Total  amount  of  risk  In  force  December  31.  1921  on  all  bu8lne8^ 

effective  prior  to  January  1,  1921   (excluding  Perpetual  Risks).        $«.475,611  00 

GENERAL  INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)   received 

In  United  States  from  organization  of  company $549,969 

Net  losses  paid  in  United  States  since  organisation 3,143 

Largest  net  amount  insured  in  any  one  hazard. 25.000 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 

JANUARY  31,  1921 

Net 
Net  risks 
written 

Fire $10,046,456 

Motor  vehiclea 73, S04 

Tornado,  windstorms  and  cyclone 

Sprinkler  leakage 5, 540 

Riot,  civil  commotion  and  ezplosion.  23 ,  827 


premitmiB 
received 

$81,315  34 
1,190  79 

is  75 

15  69 


Totals $10,149,627 


$82,537  57 


Net  losses 
paid 

$302  80 


Net  losses 
incurred 

$9,962  65 

12  00 

600  00 


$392.80        $10,574  65 


BONDS  OWNED 


United   SUtes   2d   Lib   1942  4^^ t 

84    Lib    1928  41  iB 

4tii  Lib  19M  4'48 

Republic  of  Cuba  external  loan  ser  C  1949  4^b 

Atchison  Top  4k  S  F  Ry  adj  mtg  f tamped  1995  4^...   • 

(.Antral  pacillc   Ry   Ist  rfdg  mtg  1949  4b 

riilcBRO  R  I  ft  pac  Ry  let  ft  rfdg  mtg  li>U  4s 

Havana   Electric   Ry   cons   mtg  1952  58 

Kan -as  City   Ft  Scot  ft  Memp  Ry  rMg  mtg  19S6  4s  . . 

MIsBouri  Kans  ft  Tex  Ry  Ist  mtg  1990  4« 

St  Louis-San  Fran  Ry  prior  lien  &er  A  1^50  4& 

Armour  ft   Co   real   estate  1st  mtg   1989  44s 

Sinclair  Cons  Oil  Corp  conv  notes  1925  1^^9 


ToUls    1816.497  20 


Book 

Par 

Hsxket 

«ralue 

value 

Talv* 

1232  702  00 

1264. OCO 
71,000 

tS56  080 

65. 776  45 

09.680 

5ii,742  75 

66,000 

•4.020 

16(i.900  00 

240,000 

18S.400 

39,576  00 

50,000 

».6O0 

41,426  00 

50.00^} 

40, 8n 

38.450  00 

o().f-(H) 

S7.9J7 

11.118  75 

15,000 

U.700 

37.450  00 

ot'.OOO 

S7.000 

29.676  25 

40.000 

so.ooo 

:t4,631  50 

50.000 

M.7M 

11.S87  00 

18.000 

U.310 

46,812  50 

50.000 

4I.S62 

11,009.000 


SH4.7U 


SUMMARY  OF  BONDS  OWNED 

t  Book  TSlae 

and  actual 
Government :  cost 

United    States |3r.7. 221  20 

Other    countries 16S.  900  00 

Tout    $624.12120 

Railroed: 

United     States 232.226  50 

Industrial  and  Miscellaneous: 

United    States 58.149  60 

Total    $816, 497  20 


Par 

value 

Uaxket 

valne 

$4<'i.oon 
240.000 

M«9.6^' 
182. 40r 

1641,000 

t6n.o«» 

SOS.fiiO 

2J1.762 

63.000 

•O.KS 

SI.  009. 000 

IMI.TU 
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EAGLE,    STAR    AND    BRITISH    DOMINIONS 
INSURANCE  COMPANY,  LIMITED 

LONDON,  ENGLAND 
FRED  S.  JAMES  &  CO..  Managers.  123  William  street.   New  York 

INCOME 

DeductiotiH  from   ijro»tt  premium* 

writ  ten  and  renewed: 

Return  premiums 
Reinsurance         on  cancelled 

premiums  policies  Net  preroiuniA 

Fire    $740,372  37  $2,181,103  73  $3,673,310  62 

Oc^an  marine 690  77  12 .  301  40 

Motor   vehicleB    11 ,086  01  238,051  88  599,290  35 

Inland    navigation    and    trans- 
portation    762  38 

Tornado,    windBtorm    and     cy- 
clone  .'.              5,898  71  22,785  23  33,988  45 

Sprinkler  leakage   1,550  16  3,155  15  12,210  47 

Riot,   civil   commotion   and   ex- 
plosion              7,283  00  7,449  83  17,875  24 

Tourist   floater    218  14  274  56 

Rain  and  flood 48,330  54  253 ,373  07 

Earthquake     67  87 


$772,190  25  $2,501,685  27  $4,603,444  41 


Interest : 

Bonds  and  stocks  $238,547  76 

Deposits    3,417  05 

From  other  sources   336  51 


Total 242,301  32 

From   home  office,  gross 113, 201  60 

Gross  profit  on  sale  or  maturity  of  ledger  assets:    Bonds 12,796  86 

ToUl  Income  $4,971,  744  19 

L«d£er  Assets  December  31,  1920 5, 006, 234  SO 

Total $9,977,978  39 

DISBURSEMENTS 

K'et  amount  paid  policyholders  for  losses: 

Fire     $2,684,196  94 

Ocean  marine 7 ,  875  18 

Motor  vehicles    363,261  40 

Tornado,  windstorm  and  cyclone 10,828  30 

Sprinkler  leakage  1 ,283  29 

Riot,   civil  commotion  and  explosion 65  32 

Rain    316,421  23 

Tourist  and  floater   4  38 


Total $3,383,936  04 

06S    adjustment  expense 64 ,  549  33 
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Agents'  compensation  and  allowances,  including  brokerage 

Field  supervisory  expense    

Salaries  and  fees   

Rent 

Furniture  and  fixtures 

Maps 

Inspections  and  surveys   

Federal  taxes    

Taxes,  licenses  and  fees:  State,  county,  municipal,  $74,867.25; 
insurance  department,  $6,502.27 ;  lire  department,  $5,409.74 ; 
fire  patrol  and  salvage  corps,  $6,870.36 

Postage,  tel^raph,  telephone,  exchange,  express 

Legal  expense   

Advertising  and  subscript  ions,  $4,855.06;  printing  and  sta- 
tionery, $21,448.40   

To  home  office,  gross 

Gross  loss  on  sale  or  maturity  of  ledger  assets :    Bonds 


1,371,800  46 

24,298  OS 

133,644  11 

12,847  72 

5,562  05 

4,796  87 
46,938  (T^ 
31,719  31 

93,  ^9  62 

7,435  09 

510  90 

26,303  46 

142,359  06 

521  93 

Total  Diabursements   $6»S0O, 87S  01 


Balance  HfWT,  IW 


LBDOBR   ASSETS 

Book  value  of  bonds,  $4,121,842.73;  stocks,  $500 $4,122,342  73 

Cash  in  company's  office 1 ,559  09 

Deposit  in  trust  companies  and  banks  on  interest 256,644  00 

Agents'  balances  not   over  three  months  due. . . . .» 240.888  14 

Agents'  balances  over  three  months  due 6,671  42 


Total    94, 687, 105  38 

NON-LEDGER    ASSETS 
Interest  accrued  on  bonds .- 52,985  88 


J.  I 


Market  value  of  bonds  and  stocks  over  book  value 342.720  2 

Reinsurance  recoverable  on  paid  losses 8,66©  00 

Gross  Assets 95,030,819  5S 

NON-LEDGER   ASSETS 
Agents'  balances  over  three  months  due 6,671  42 

TeUl  Aimitted  Assets  H^fHSti,!^  n 


LIABILJTIES 

Dednct  Net 

Losses  and  claims:  Total  relnsunnrce  tinptld claiM« 

Fire    $837,266  42  $108,116  77  $729,149  65 

Ocean  marine 5,265  50     5,265  50 

Motor  vehicles 96,009  69     96,6W  « 

Inland  navigation  and  trans- 
portation    276  00     276  00 

Tornado,  windstorm  and  cy- 
clone   7,225  30  678  65  6.846  65 

Sprinkler  leakage 189  00     IW^ 

Riot,  civil  commotion  and  ex- 
plosion   680  00  336  00  344  00 

Rain  25,472  00     26.4W  *>«» 


$972,382  91       $109,031  42      $869,351  49 


Estimated  expenses  of  investigation  and  adjustment  of  losses 

(paid,  $2,694.09;   unpaid,  $13,828.38) 16,622  47 
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i^ieanied  premiiutM: 
Fire  risks  effective  on  and  after  January  I, 

llttl $2,017,416  03 

Risks  (yther  than  fire  effectiye  on  and  after 

January  1,  1921 289,609  95 

All  risks  effective  prior  to  January  1,  1921.         740,313  93 

ToUl ,  . .  3,047  339  91 

SaUriea,  renta,  expenses,   bills,   accounts,   fees,  etc.,   due   or 

accrued   4 ,  608  2^ 

Estimated  amount  of  tasces  hereafter  payable 37 ,654  Ih 

Contingent  commissions  or  other  charges  due  or  accrued 11,000  00 


LiabQitiea,  except  statutory  deposit 93,960,476  30 

Statutory   deposit    $400,000  00 

Surplus  643,671  81 

Snrplua  to  policyholdera 1,048,671  81 

Total   $5,084, 148  11 


ALL  PKBMn71i<8  (EXCLUDING   PERPETUAL^   EFFECTIVE  ON  AND  AFTER 

JANUARY  h  1921 


Fire 

Written  or  rcBSWod  in  1921 $6,396,650  42 

Esoeas  of  oriainal  premiums  over  ivemiums 
reoehned  for  reineuranoe 62,503  16 


Totals $6,450,143  58 

Deduot  eipirations  and  oanoeDationB 2.314,442  11 

In  foree  at  end  of  year $4, 144,701  47 

Deduot  premiums  for  reineuranoe 664,746  57 

NetpremiumainforoeDeoei9ber31. 1021.  $3,470,055  00 


Ocean 
marine 

$12,802  17 


$12,802  17 
12.334  17 

$558  00 


$558  00 


Motor 
vehicle 

$847,533  35 


$847,533  35 
347.380  11 

$500,147  24 
1,468  22 

$408,670  02 


Written  or  renewed  In  1021 

Excess  of  original  premiums  over  premiums 
reodved  for  reuunmuioe 


Inland 
navigation  and 
uausportaiion 

Tornado. 

wmdstormand 

cyclone 

Sprinkler 
leakage 

$762  38 

$60,334  86 

$16,800  73 

500  32 


Totals 

Deduct  expirations  and  oancellations. 


$762  38 
376  51 


In  force  at  end  of  year 

Deduct  premiums  for  reinsurance. 


$385  87 


Net  premiums  in  force  December  31. 1021. 


$385  87 


Written  or  renewed  in  1021 


Ezcese  of  original  premiums  over  premiums 
received  for  reinsurance 


Riot,  civil 

commotion  and 

explosion 

$32,634  11 


Totals 

EXeduei  expirations  and  cancellations. 


In  force  at  end  of  srear 

Dc^uet  premiums  for  reinsurance . 


$32,634  11 
8.208  52 

$24,325  60 
6,740  66 


$50,334  86 
10,130  03 

$40,105  83 
8,238  12 

$31,057  71 


All  other 
$ap2.254  18 

202  65 

$302,456  83 
302.082  68 

$374  15 


$17,400  06 
7,438  20 

$10,060  85 
784  87 

$0,275  08 


Totals 
$7,668,761  20 

63,305  13 

$7,732,166  33 
3,011  402  83 

$4,720,749  00 
681.086  44 


Net  premiums  in  force  December  81. 1021.        $17 .  576  03 


$374  15   $4,038,762  56 


Total  amount  at  risk  in  force  December  31,  1921,  on  Ptrb  busl- 
nefls  effective  on  and  after  January  1.  1021  (excluding  Per- 
petual Bisks)    $.')S9. 3.32. 204  00 


\ 
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PREMIUMS    ON    ALL    BUSINESR    (EXCLUDING    PERPETUALS)    BFF9CTIVC 

PRIOR  TO  JANUARY  1,  1921 

In   force   Drcenibpr  :U,    1920 $6,5S9»M0  47 

Written  or  rcnewe<l  during  the  year , , MSi^  73 

Kxcefu)   of  original   premluma   over   prenitnniH    reoeircd    for   r^tn- 

surancc    9. Ml  01 

Totala $6,801,120  21 

Deduct   explratlouM   and   cancellations 4,839,842  8<S 

In  force  at  end  of  year «  ll.Ml.2r7  fH 

mnluct  pr^mluniM  for  reinsurance 294.217  37 

Net  pretnlums  In  force  December  31,  11121 $1 ,66?. MO  OK 

Total  amount  of  risk  in  force  December  91.  1921,  on  all  buKlne«w 

effectire  prior  to  January  1,  1021  (excluding  Perpetual  Risks).  1173,724,442  00 

GENERAL    INTERROGATORIES 

Cross  premiums  (less  reinsurance  and  return  premiums)   received 

in  United  States  from  organization  of  company |13.978.39ri 

Net  losses  paid  in  I'nited  States  since  organisation 6,355,738 

I^rgeist  net  amount  insured  in  any  one  haxard M.OM 


BtTSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 

Net 

Net  risl^           prvninna  Net  kitae* 

written             received  paid 

Fire $51,094,913      $483,336  12  $357,356  84 

Motor  vehicles 2.482,081           94,238  52  80.96130 

Inland  nsvigation  and  transportation  50,542  21  45     

Tornado,  windstorms  and  cydone. . .         — ^81,964                110  17  i56  90 

Sprinkler  leakage 230.012                830  84  11 

Riot,  civil  conunotion  and  explosion.      — 480,348  — 723  27     

Allother 1.231.907          98,103  07  99,93135 

Totals $54,527,003      $675,416  90  $547.305  40 


BONDS  AND  STOCKS  OWNED 


Bonds:  valas 

InitM  SUtes  2d   Ub   1942  4  V4s |S47,4U  00 

3d    Ub    1928  414s 87.202  60 

4tli  Ub  19S8  414s 10.000  00 

19S8  4»48 614,471  26 

Vict  Ub  1923  4%t 241.980  00 

Buffalo  N   Y   1922  4  Vis 16.612  27 

1922  4^B 16.680  96 

1924  4Ha 16.647  10 

riiiclnfiatl  O  1924  4s 108.618  00 

Sttm  York  N  Y  19M  4V4« 104.062  60 

Atchison  Top  4k  S  P  Ry  Estrn  Okla  diT  Ist  q»tc  1928  4s  42.762  60 

AtlanU  Terminal  Co   Itt  mtg  1929  6a 60.000  00 

Atlantic  Coast  Une  R  R  notes  1920  7s 49.496  2S 

riitcaso  &  N  W  Ry  1980  7« 99.261  26 

d^  1983  6t 44,94100 

Chicago  Union  SUtion  lat  mtg  ser  O  1963  6V&8 98,260  00 

rhlcago  R  I  &  Pac  Ry  1st  rfdg  mtg  1984  48 24,662  60 

OrMit  Northern  Ry  gen  mtg  1986  7s 96,000  00 

lltlnois  Cent  &  C  ff  L.  &  N  O  Joint  1st  rfdg  bonds  1963  6s  42.260  00 

Minneapolis  S  S  M  4k  Atl  Ry  1st  mtg  im  4s 44.628  60 

New  York  Central  &  H  R  R  R  deb  1942  4a 37.276  00 

New  York  Lack  4k  Weat  Ry  terminal  tmproT  1922  4s....  46,826  00 

Oregon  Short  Une  R  R  rfdg  1929  4a 41,607  60 

Ist    mtg    1922    6« 49.412  26 

Pennsylvania  R  R  seeured  notes  1980  7s 42.892  60 

Southern  Pacific  Co  cout  1929  4s 27,69150 

St  Paul  Union  Depot  Co  notea  1922  &^s 49,812  GO 

rnton   Pacific  R  R  conT  l927  4s 41,426  00 

American  Tel  &  Tel  Co  notea  1924  6a 99,187  60 

Anaconda  Copper  Mining  Co  ser  A  1928  6s 49,417  60 

r^ttlflh  war  loan  1947  Ss 249,900  00 

British  govt  conr  loan  19«1  SHs 671,000  00 

Central  Leather  Co  lat  lien  1925  68 48.686  00 

Drake  Hotel  Co  The  Whlt«itone  Go  1st  mtg  1914-26  68..  24.760  00 

Dominion  of  Canada  war  loan  1937  5^8 192.547  20 

1934   5%8 16.738  48 


incurred 

$380,579  31 
88,835  29 


Par 
Tahis 

8280,000 

100.000 

10.000 

680.000 

360.000 

16.000 

15.000 

16.000 

100.600 

100.000 

60.  MP 

SO.  MO 

60.000 

100.090 

60.000 

100.600 

60,000 

100.000 

60.000 

60.000 

50.000 

60.000 

50.000 

60.000 

43,006 

80.000 

iO.iOO 

60. 000 

100.000 

6a.ooo 

221.224 

1.266.271 

60,000 

86.000 

200.090 

17,500 


tf  9Q 

10  n 


109.088  « 
$587,004  96 


XaiM 

vatos 

n,» 

S6!.«Hi 

15,  IM 
lS.li* 

n^m 

0,ft« 
4MI4 

i6.m 

MOM 

44.50* 
lltW 

S,«t» 
!<».•» 

4»,4»» 

*1.5-* 

H,^ 

45,>» 
41. 3« 
4l.4i« 
4S.M 
W.Q» 
4I»5I» 

acssc 

fi«.3. 
4i.m 

1T.3S 
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94,981.9» 

600 

$4,982,495 


Book 
Bonds:  valve 

Flah  Rubber  Co  Ist  mtf;  1926-2«  «8 24.7SO  00 

Government  of  Dom|ni^q  of  Oanli^a  l4tf9  l%$ 48.646 

Laduwana  Steel  Co  iat  mtg  conv  1923  Ss 46,321 

Madison  Ave  Office  Bldg  1st  mt$  ia94-2&-8f  op^ 'f''^  ^ 

Strauss  BUc  Ut  mtg  1924-28  6S 2l,'7K)  00 

Swift  it  Co  notes  1926  7s 48,626  00 

Trinity  Baildlnss  Corp  of  N  Y  1st  mtg  1989  5Hft 49. 5M  00 

Western   Blectrlo   Cb  §-year  ««av    1926   7s 06.6211,06 

Totals    bonds 14.121,842  7S 

Stocks: 

5    Underwrltera  SalVAse  Co  Chf«ago 600  00 

Total  bonds  an^  stocks., 14.122.842  73 

SUMMARY  OF  BONDS  AND  STOCKS  OWNED 

Book  value 
and  aetual 
Bondv:  eott 

flp  If  jiwifnsff  t " 

United    States $1,201,668  76 

Canada    267,618  66 

Otb«r    countries.. 920.800.00 

Tptai    ,. ,..., $2,879,80131 

Political  flfiMs  of  States,  Territories  and  Peasessfons: 

United   States 264,440  82 

Railroad: 

United    States     948,409  86 

Industrial  and  Miscellaneoae:    ■ 

United    States j ^.191  K 

T9tal    bonds $4,121.842  78 

ETtockst 
Induatrlal  end  Misoellaneous: 
Ui)J|e^   «t^e«., 600  00 

fetal  bonds  and  stocks $4,122.843  73 


Par 

Market 

value 

value 

25,000 

25,000 

50,006 

48.500 

50,000 

49,000 

25.000 

25,000 

26.000 

26,000 

50.000 

50,000 

60.000 

48,500 

10ft  op» 

104.000 

$4,464,563 

600 
$4,466,063 


Par 
vtluo 

Market 
▼atns 

$1,290,000 

If7,600 

1,686.496 

$1,263,106 

'271,825 

l»ll8.26e 

$8,148,996 

$2,668,188 

246,000 

243,300 

1,043,000 

l.OiO.680 

6^,000 

647. 6(K) 

$4,981,996 


J50Q 


$4,464,668 


600 


f>l,98l,485 
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FIRST    RUSSIAN    INSURANCE    COMPANY 

ESTABLISHED  IN  1827 

PKTROGRAD,  RUSSIA 
PAUL  E.  RASOR,   Manager,   15  William   street.  New  York 

INCOMB 

DeduetUma  from  gr09a  premiuma 

written  and  retmffced. 

Return  premiums 
Reinsurance        on  cancelled 

premiums  policiea  Net  premlom^ 

Fire   $1,158,371  80  $2,036,761  65 

Motor  vehicles    17,986  26          45,060  11 

Tornado,  windstorm  and  cyclone 17,235  43          21,429  75 

Sprinkler   leakage    2,293  60            3,793  17 

Riot,    civil    commotion    and    ex- 

ploBion 3,736  66            8,317  09 


$1,199,623  74  $2,115,361  77 


Interest: 

Bonds    $137,712  50 

Deposits    6,054  13 

Total    143,766  63 


Total  Income  n^WSB^W  40 

Ledger  Assets  December. 31«  1980 S,M7,821  88 


Total    95, 806, 


DISBURSBMBNTS 
Net  amount  paid  policyholders  for  losses: 

Fire    $1,670,299  42 

Motor  vehicles 53,854  59 

Tornado,  windstorm  and  cyclone 4,464  50 

Sprinkler   leakage    1 ,281  73 

Riot,  civil  commotion  and  explosion 5,821  77 

Total    $1,7^5,722  01 

Loss  adjustment  expense   28, 375  50 

Agents'  compensation,   including  brokerage 674,960  70 

Salaries  and  fees  560  00 

Federal  taxes 20,894  66 

Taxes,  licenses  and  fees:    State,  coxmty,  municipal,  $44,330.70; 

insurance  department,  $2,792.52   47, 123  2S 

Legal  expense   1 ,770  29 

Miscellaneous     27  30 

To  home  office  gross 100,000  00 

Total  Disbursements  9%  608, 4M  €8 


BaUnce   fS,  197,888  81 


LBDOBR  ASSBTS 

BoiJc  value  of  bonds $3,107,161  85 

Detposits  in  trust  companies  and  bank^  on  interest 73,236  64 

Agents'  balances  not  over  three  months  due —42,871  88 


Total    9S,197,SM81 
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. ' '  NON-UQDQBR  ASSBTPS 

Interest  accrued  on  bonds .' 

Market  value  of  bonds  over  boolc  value 


I ' 


29,067  92 
40,448  15 


ToUl  Assets $3,8ft7,a8»e8 

LIABILITIES 


Losses  and  claims: 

Fire 

Motor  vehicles ...:..;.... 

Tornado,  windstorm  and  cyclbne 

Sprinkler  leakage 

itiot,  civil  commotio^  and  esrplwloa. 


■■•    Net    • 
unpaid  claims 

88,771  00 

25»147  00 

2,617  00 

383  00 

5  00 


$516,923  00 
8,426  84 


Estimated  expenses  of  investigation  and  adjustment  of  losses 

unpaid 

Unearned  premiums: 
Fire  risks  effective  on  and  aft«r  January  1, 

1921 $1,185,304  80 

JEtisks  other  than  fire  effective  on  and  after 

January  1.  1921  44,041  84 

All  riaks  effective  prior  to  January  1,  1921 . ,         644,729  60 

Total    r , 1 ,774,076  24 

Estimated  amount  of  taxes  hereafter  payfll)le 40,000  00 

Contingent  commissions  pr  other  charges  due  or  accrued 10,000  00 

• 

Liabilities,  except  statutory  deposit $8, 349»  426  08 

statutory  deposit  , ......       $200,000  00 

Stnrplus    J 717,607  60 


Surplus  to  policyholders 


917,  e07  00 


Total    $8, 867,082  6$ 


ALL  PREMIUMS   (EXCLUDING  PERPETUAL8)   EFFECTIVE  ON  AND  AFTER 

JANUARY  1,  1921 


Fire 

Written  or  renewed  in  1921 82.972.680  11 

£xoe0S  of  orisinsl  fHremimns  over  premiums 

received  for  reinsurance 183 ,  155  08 

Totals $3,166,985  19 

i>ediiofe  ex|rirations  aad  canoeUations 1 ,  109.848  21 

Net  prcminmii  in  force  Deoember  31 .  1921 .  $2 .  046 ,  136  98 


Motor 
vehicle 

S58.318  09 

9.764  74 

$68,062  83 
29.228  08 

$38,854  75 


Tornado. 

windstorm  and 

cyclone 

$35,157  86 

892  91 

$36,050  77 
10.264  19 

$26,786  58 


Written  or  renewed  in  1921 

JBxoem  of  original  premiums  over  proniums 
received  for  reinsurance 


Totals 

Deduct  expirations  and  cancdlations. 


Sprinkler 
leakage 

$6,964  92 

196  06 

$6,159  98 
2.176  40 


Net  premiums  in  force  December  31. 1921.  $3,983  58 


Riot,  civil 

commotion  and 

explosion 

$11,774  02 

194  44 

$11,968  46 
4,497  01 


Totals 
$8,084,045  00 

194.202  23 

$3,278,247  23 
1.156.013  89 


$7,471  45      $2,122,233  34 


Total  ainoant  at  risk  in  force  December  31,  1921.  on  Fire  busi- 
ness effective  on  and  after  January  1,  1921  (excluding  Per- 
petuals   l^iiks)     $207,602,401  00 

k      i     M,     w 
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PREMIUMS    ON    ALL    BUSYNSSf;    (BXCLtTDING    PEBPETUALS)    EFFECTIVE 

PRIOR  TO  JANUARY  1,  1921 

In  force  December  31.  1920 >4. 015,671  W 

Written  or  renewed  during  the  year 230,940  51 

ExceHfl    of    original    preminma    over    premiums    recetyed    for    re- 

inaarABee  60it25  09 

ToUla    M»324,63T  50 

I>educt  expirations  and  cancellatloiia 2. 879,702  31 

Net  premiums  in  force  December  31,  1921 $1,444,875  19 

total  amount  of  risic  In  force  De<^ember  31,  1921  on  all  busfncM 

efCaettre  prior  to  January  i,  1921  (excluding  Perpetual  Rlska) .  $143,944,158  00 

GENERAL  INTBRHOOATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)  received 

in  tTnlted  States  from  organization  of  comoany $21,187,861 

Net  losses  paid  in  United  State*  aknoe  organiaation. 11,390,410 

Largest  net  amount  insured  in  a^y  one  hazard 2.).0t.*i 


BUSINESS  IN  THE  dTATE  OF  NEW  YORK  DURING  1921 

Net  risks            premiums  Net  losses 

written                received  paid 

Rre $44,«15,4#1       9478,48>l  75      $879,896(10 

Motor  vehideB 1,020.448            9,647  59  11,993  00 

Tornado,  windstorms  and  cyclone...           272,490               286  52  94  00 

Sprinkler  leakage 491 .500            2, MS  47  581  00 

loot,  civfl  commotion  and  explosion.          339,509               689  69  1,670  00 

Totals $46.639.406      $491.572  02      $394.143  00 

BONDS  OWNED 

Bbok  Par 

valve  TaliM 

QtafKs  euuk  1925  48 lun.oooea  $ioo.mo 

2d    Lib    1942  4^0 4lf,4<B  M  425.000 

3d    L.fb    1928  4^8 '. 480,6^40  600.000 

4<li  Lib  1U8  4%a.. 741,60176  8n.0QO 

N  Y  CMtr  corp  atock  1955  48 •28.222  70  04.000 

1964  48 299.282  02  290.000 

I9t|  4^ S7»,09SU  276,000 

ToUU    $8.147,in  8S  IS.3OT.000 


Net 
iBCarred 

__.7aoo 

16.144  00 
2,120  00 
650  00 
l.CTOO 

$479,222  00 


valaa 
sios>.w 

4S0.IBP 

278.  WB 
2n.SP 


$2.Sfl7«:e 


SUMMARY  OF  BONDS  OWNED 

Book  Talue 

and  actual  Par  MaiIkK 

Oovemnent:  coat  valne  tbIk 

rntt<»d    SUtes 21.700.0M00  01.890.0ie  «l,iM,«> 

Political  Subds  of  States,  Territories  and  Possesaiona: 
VnKed    SUte«.. 1.400,02186  1.400.000  I.S».^ 

ToUI    $2,107.10186  $2,207,000  9S.907.<1« 


^ 
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LA  FONCIERE  INSURANCE   COMPANY 

PARIS,  FRANCE 

BERTSCRMAKN  k  MALOY.  Managers,  53  feeaver  street,  New  tork 

IHCOiaB 

Deductiant  from  ijrfOM  premium$ 

icritten  and  renewed: 

Return  pi^miains 
ReiBsurance         on  cancelled 

premiums  policies  Net  preminnii« 

Oeelm'littirine    $1,868  45  $T;tM>l  09         $31,743  44 


BondB    $12,910  OO 

Deposits 398  71 

ToUl 13,308  71 

From  liome  office,  gross 850  34 

Total  Income Wi,  908  49 

L«4g«r  Aueta  Deceiia>er  31,  1990 , S88,89i  00 


Total   $429, 198  S9 


DI8BUR#]IMBKTS 

Net  anMvnt  paid  policyholders  for  losses:     Ocean  aaairine $35,442  30 

Agents'  compensation,  including  brokerage 8,998  33 

Inspections  and  surveys 228  46 

FlBdMil    iaueft 233  73 

Taxes,  licenses  and  fee6:     State,  county,  municipal,  $1,788.31; 

insiirance  department,-  $105  ; 1 ,893  31 

Postb^e,  telegraph,  telephone,  exchange,  express 144  70 

Advertising   and    subscriptions,    $201.75  r    printing    and    sta- 
tionery, $553.49    755  24 

Miscellimeous    ! . . . , , .  2  00 

To  home  office,  gross 45,004  86 

--  ■ 

Total  DisbUTsementa   $98, 708  93 


Balance   $386, 496  46 

'  ■ — 

LBDGSR  ASSETS' 

Book  value  ol  bonds $311 ,960  00 

Deposits  in  trust  companies  and  banks  on  interest 19,651  75 

Agents'  biftlances  not  over  three  months  due 4,893  71 

Total    $336,495  46 

NON-LBDOBIR  A8SBT8 

Interest  acprued  on  bonds 1 ,988  73 


Grose  Aatets  $336, 484  19 

OBDtlCT  ASrSETS  NOT  ADMITTED 

Book  value  of  ledger  assets  over  market  value 8,460  00 

Total  Adinittea  Aeeeta  $380, 084  19 
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LIABILITIBS 

Deduct  Net 

I^RHefi  and  claims:                                        Total                reinsurance  unpaid dalns 

Ocean  marine   $14,939  00          $1,260  00  $13,679  00 


Tnearned  premiums  on  risks  other  than  fire  effective  on  and 
after  January  1,  1921 4,590  34 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or 
accrued    100  00 

Estimated  amount  of  taxes  hereafter  payable 2,500  00 

LiabUitiei,  except  eUtutory  deposit |tO,868S4 

Statutory  deposit  $200,000  00 

Surplus   109, 154  85 

Svrpliis  to  policyholdere aOB»  114  IS 

Total   fSat^OM  19 


ALL   PREMIUMS   (EXCLUDING   PERPETUAL8)   EFFECTIVE  ON   AND  AFTER 

JANUARY  1.  1921 

Ooeao  marieD 

Writti'n  or  renewed  in  1021 $41  .SOS  9S 

Deduct  expirationa  and  canoellationa 31 .093  15 

In  force  December  31,  1021 110,200  S3 

Deduct  premiumn  for  reinaurance 1.197  45 

Net  premiuniB  in  force  December  31, 1021 99.013  3S 

Total  amount  at  risk  In  force  December  31,  1921.  on  Ocean 
Marine  buRlnesa  effective  on  ana  after  January  1,  1921  (eE- 
clnding  Perpetual  Rlaks)   S216.V3*  00 


PREMIUMS    ON    ALL    BUSINESS    (EXCLUDING    PERPETUAL8)    BFVHCTITK 

PRIOR  TO   JANUARY   1,   1921 

In  foroe  December  31.  1920 $»I.03S  70 

Deduct  expirations  and  cancellationa  24,033  70 

OBNBRAL  INTERROGATORIES 

(iroRs  premiums  (loss  reinsurance  and  return  premiums)  received 

In  United  States  from  organization  of  company $1.!S21.7S5 

Nflt  loHses  paid  in  United  States  since  organisation 1.095.^4 

Largest  net  amount  insured  In  any  one  haiard 25,000 


BONDS  OWNED 


se 


Par 
▼aina  Talae 


United  SUtea  Lib  cODT  1942  4 Vis $9.7SO  00  $10,000  t9.15» 

1941  414B ....k.  16,000  00  IS.OM  U.W 

2d   Lib  coDT  1941  4^8 016  00  l.OM  fP» 

1943  4^* 00,M4  40  Ol.OOe  U.^ 

City  o(  New  York  corporate  work  1060  4s 201. 090  00  lOO^OQO  I9^0V 

1955  4s 26.000  00  26,009  23.1M 


Tntalff    $S11,960  00  $317,900             !»».«• 

ssaa^azsssss^     ssass^sssa^Ks     ^aBBSBsea^ss 

SUMMARt  OF  BONDS  OWNED 

Book  Par  MariwC             Artaal 

OoTerniaeiit:                                                                 Taiae  Talne  Tslne               «<■< 

Unltad    SUtei |K,060  192.000  |llkt49              t86.9» 

?>i>litirai  Subda  of  Statet,  Terr  and  Pofls: 

I'nlted    StatrtJ 2H.O00  206.000  213.750 


Total 0O11.96O  $017,000  $$01^490  $0».9ei 

•     -     I    •  —  -^^^  ■  ■    ■ 
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PUSO  MARINE  AND  FIRE  INSURANCE   COMPANY. 

LIMITED 

TOIKIO,  JAPAN 
CARPINTBR  ft  BAKER,  Managers,  3  South  WilUam   stwet,  New  York 

INCOMB     . 

DeductUma  from  gross  premtumn 

written  and  renewed: 

Return  premiums 
Belnsaranc^        on  cancelled 

premiums  policies  Not  premlams 

Ocean  manne $10,350  19  $1 ,798  90        $36,909  19 

Inland'  navigation   and  transpor- 
tation   000  48  2,196  64  14,45181 


$10,850  07  $3,994  54         $51,361  00 


Interest: 

Bonds    $16,484  69 

Deposits    879  14 

FiHWn  ctlier  sources 14  35 


Total    16,378  08 

From  home  office,  gross 23,347  72 

'  — ■  .     ■  ■ 

Total  Income  $81, 066  80 

Ledfer  Atiets  December  81,  1980 806,994  83 

Total    8898,081  18 


■♦^ 


DISBURSTDMENTS 

Net  amount  paid  policyholdera  for  losses : 

Oeean  marine $15,376  20 

Inland  navigation  and  transportation 1 ,  766  26 


Total  $17,132  45 

AJgents'  compensation  and  allowances,  including  brokerage...  12,990  65 

Inapections  and  surreys 386  79 

Federal  taxes 341  63 

Taxes,  licenses  and  fees:     Insurance  department,  $22.00;  all 

other  except  real  estate,  $133.89 155  31) 

Postage,  telegraph,  telephone,  exchange,  express 13  29 

Advertising,  subscriptions,  printing  and  stationery 34  01) 

Proportion  of  expenses  of  American  Marine  Insurance  Syndi- 
cate   163  61 


Total  Dialmrtementa  $81, 817  71 

Balance   $366, 868  42 


LBDGER   ASSETS 

Book  value  of  bonds $317,981  21 

r>e posits  in  trust  companies  and  banlcs  on  interest 38,400  62 

Agents'  balances  not  over  three  montha  due 9,433  64 

Agents'  balances  over  three  months  due 950  15 

American  Marine  Insurance  Syndicate  contingency  account . .  97  80 

Total   $866,  863  48 
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NON-LEDGER    ASSETS 

Iiiteretst  atrrued  on  bonds 5,815  52 

Market  Talue  of  bonds  and  atock«  over  book  value 34,581  29 


Gross  Assets   $407,260  S3 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  over  three  months  due 950  !.'> 

Deposit  with  Bank  of  Taiwan,  Japan 2,966  iUl 

Total  Admitted  Assets t40S,Stt  12 

LIABILITIfflS 

Net 

liORaefl  aad  clalmB:  unpaid  daUM 

Ocean  marine $1,655  OU 

Inland  navigation  and  transpprtAtion 1,439  00 

$3,094  00 
Unearned  premiums  on  riaks  other  tfasA  Are  effective  on  and 

after  January  1,  1921 20,312  Oi 

Estimated  amoimt  of  ta](aa  hereafter  payable 2,136  81 

Liabilities,  sxctpt  statutory  deposit %U,  143  73 

Statutory   deposit    $200,000  00 

Surplus   177,799  49 

Surplus  to  policyholders 377, 799  49 

Total   $441$,  943  IS 


ALL  PREMIUMS   (EXCLUDING   PERPETUALS)    EFFECTIVE  ON  AND  AFTER 

JANUABY  1,  OBI 

0«eaa        aavi— lion  mad 

nuuine         transporiataofi  Tat«ta 

Written  or  renewed  in  19(21 . . , 9i%,Q»  ^        317,147  03  SSft,aDI  31 

Deduct  ezpiraUons  and  eancellatlons 30,643  66            3.544  56  34.1»  g 

In  foree  December  3U  1921 318.414  62        318.603  37  3*3.017  99 

Deduct  preniuntf  for  reinauranoe 276  60               600  48  775  ft 

Net  premiums  in  force  December  31.  1021 318.139  12        flS.lOB  9»  331 « 212  « 

Total  amount  at  risk  In  force  December  31,  1921.  on  Ocean 
MAaiNB  bUHlness  effective  on  and  after  January  l,  10X1  (ex- 
cluding Perpetual  RUks)    $1,679.69S  W 

GBNSBAL  INTEBROGATORIBS 

Uroaa  premiums  (lens  relnauranre  and  return  premiums)   received 

in  United  StatcM  from  orfcanixation  of  company 161.561 

Not  loweii  paid  In  United  Htate?  since  organisation H.ISS 

LargpAt  net  amount  Insured  In  any  one  hasard 15.<Wt 

BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 

NA 

Net  risks           premiums          Netloasea  NstloaMt 

written              received                paid  iseuirfd 

Ocean  marine f6,8S8.S95        f44,l65  96        315.376  20  $I7.«1  » 

Inland  naviaation and  transportation          858.669          14.46181             1.756  26  3,I9&  2> 

Totals 37,710.064        $58,617  77        317.132  45  3a0.2»  45 


mi] 


Fuao  Mabinjb  and  Fire  lN8U»ANCft 
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BONDS  OWNED 

Bock 
▼atae 

United   SUteH  3cl   Mb   1928  4«4» $205,171  20 

Imperial  Japfiuesa  Oovt  aeriea   1  1925  4^4. ......' 20, 796  88 

2  1925  4V6h 81.029  25 

1906  19S1  48 10.986  88 

Total    $817.98121 

SUMMARY  OF  BONDS  OWNED 

Book  yalue 
and  actual 
GoTemment:  coat 

United    atai08 $206.17120 

Other   conntriee 112, 810  01 

Total    $817,981  21 


Par 
value 

$328.  OCM) 

a6.78o 

105.192 

16.097 

Market 

value 

$223,440 
23.925 
9S.9«0 
U.2S8 

1876,074 


Par 
▼alue 

$tS8.000 
147.074 


$361. 6<8 


Mailcet 

▼alue 

$223,440 
129.123 


$876,074 


$862,663 
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GENERAL   FlliE  ASSURANCE   COMPANY 

PARIS,  FRANCE 

FRED  S.  JAMES  &  CO.,  ManagerB,  123  William  street.  New  York 

INCOME 

Deductions  from  t;ro%8  ^emiumn 

written  and  renewed: 

Return  premiums 
Reinsurance         on  cancelled 

premiums  policies  Net  premiQni'« 

Fire    $735,471  94      $620,689  52       $979,542  18 


Interest: 

Bonds    $70,142  00 

Deposits    640  04 

From  other  sources , 348  60 


Total    71,13064 

Gross  profit  on  sale  or  mntiirity  of  ledger  assets:    Bonds 281  25 

Total  Income , 91,050,954  06 

Ledger  Asaeta  De€eml>er  81,  1990 1, 858, 162  94 

Total    98, 904,116  99 


DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses $674,018  16 

Loss  adjustment  expense 14,050  ^ 

Agents'  compensation  and  allowances,  including  brokerage...  241,883  74 

Field  supervisory  expense 14 ,904  24 

Salaries  and  fees 88,917  75 

Rent   8.143  02 

Furniture  and  fixtures 4,992  51 

Maps    4,411  40 

Inspections  and  surveys 31 ,580  02 

Federal   taxes    \ 12,378  l» 

Taxes,  licenses  and  fees:     State,  county,  municipal,  $26,887.93; 
insurance  department,  $4,940.88;  fire  department,  $5,073.51; 

fire  patrol  and  salvage  corps,  $4,958.56 41 ,860  88 

Postage,  telegraph,  telephone,  exchange,  express 4,643  94 

Advertising  and  subscriptions,  $3,433.79;  printing  and  station- 
ery, $12,640.06    , 16.073  85 

To  home  office,  gross 9,526  46 

Gross  loss  on  sale  or  maturity  of  ledger  assets:     Bonds 44.150  25 

Total  Disbnrtementt   $1,811,885  70 

Balance   91,988,58199 


LEDGER  ASSETS 

Book  value  of  bonds $1 ,418.884  09 

Cash  in  company's  office 2,640  41 

Deposits  in  trust  companies  and  banks  on  interest 22,138  20 

Agents'  balances  not  over  three  months  due 227,430  82 

Agents'  balances  over  three  months  due 21 ,487  77 

Total    91, 
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NON-IiBDOBR    ASBBTS 

Interest  accrued :     Bonds . . , , ^  -  ^^.* ^31  29 

Jleiiisurance  recoverable  on  paid  losses.. . » 9,560  44 


<i  I  ■ 


Gross  Assets   : .  $1,  717,  W8  02 

DEDUCT  ASSETS  NOT  ADBIULTTED 

Agents'  balances  over  three  months  due $21,487  77 

Book  vahie  of  bonds  over  market  value 52,260  67 


Total : 73,748  44 


Total  Admitted  Assets 91,848,384  58 

LIABILITIES  n=== 

Dedact  Net 

Total  reinsurance       unpaid  claims 

Losses  and  claims:    Fire. $260,504  34        $77,423  19      $183,081  15 


Kstimated  expenses  of  investigation  and  adjustment  of  losses 

(paid,  $589.47;  unpaid,  $3,428.74) 4,018  21 

Unearned  premiums: 

Fire  risks  effective  on  and  after  January  1, 

1921 $523,044  22 

All  risks  effective  prior  to  January  1,  1921. .         278,156  64 

Total   801 ,200  86 

Salaries,   rent^,   expenses,   bills,   accounts,   fees,   etc.;   due   or 

acicrueid 3 ,  590  86 

Estimated  amount  of  taxes  hereafter  payable. 20, 172  82 

Contingent  commissions  or  other  charges  due  or  accrued 1,€00  00 

Liabilities,  except  statutory  deposit $1, 013, 563  90 

Statutory  deposit   $200,000  00 

Surplus   420,760  68 

Surplus  to  policyholders 629, 760  68 


% 


Total   $1,643,884  58 


ALL  PREMIUMS    (EXCLUDING   PERPETUALS)    EFFECTIVE   ON   AND    AFTER 

JANUARY  1,  1921 

Fwe 

WritAea  or  renewed  in  1021 ^,232^461  41 

Deduct  ezpiratiooi  and  canceUationE* 734,009  08 

In  force  December  31. 1021 $1 ,407«461  48 

I>educt  premiums  for  reinsurance 625, 807  38 

'    »■■■■■       II 

Not  premiums  in  force  December  81,  1021 $871,564  05 


Total  amount  at  risk  In  force  December  31,  1921,  on  Firf  busi- 
ness efr«»ctlve  on   and   after  January    1,   1921    (excluding   Per-  , 
petual  Risks)    $101 ,  144 .  374  00 


PREMIUMS    ON    ALL    BUSINESS     (EXCLUDINO    PKRPETUALS3     BFFECTrVE 

PRIOR   TO    JANUARY   1,    1921 

In  force  December  31,  1920 $2. 581 ,275  14 

Written  or  renewe<l  during  the  year 103 ,  242  21 

Totalj*    $2 ,084 .  517  35 

r>educt  expirations  and  cancellations 1 .  714 ,  500  1 1 

In  force  at  end  of  year $909 ,  957  24 

Deduct    premiums    for    reinsurance 274 ,493  56 


Net  premiams  in  force  December  31,  1921 $606,463  68 

Total  amount  of  risk  in  force  December  31,  1921,  on  all  business 

effective  prior  to  January  1,  1921  (excluding  Perpetual  Risks).     $74,431,428  00 
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QENBRAIf  INTBBROaATORIBS 

Oross  prefniilms  (less  reinsurance  and  return  preminms)  received 

In    United   States   from    organization   of   company 

Net  losses  paid  since  organisation   

largest  vet  amount  insured  in  any  one  hazard 


BUSINESS  In  THte  STAT^  OF  NEW  YORK  DURING  1921 


Fire, 


Net  risks 
written 

$14,003,078 


Net 

preniittins 

received 

$127,313  67 


Net  losses 
paid 

$103,050  20 


$7,407,270 

3,712,450 

$9,000 


Net 
incurred 

$97,881  M 


BONDS  OWNED 

Book 
value 

United  States  2d  Lib  1»4S  4^ 186,967  80 

4th  Ub  1»W  4^t » 181.440  00 

Victory    Utt  I9ii  4%* 09.320  00 

etnctiinati   Ohio   street   1»25    9Hs 71.226  00 

viaddet  19M  SHe 29.062  60 

Richmond   Va   1949   4Vfc« U,2M  & 

Baltimore  &  Ohio  R  R  prior  lien  1926  3^8 88.130  00 

1926  SH« 9.100  00 

Central  New  England  Ry  1st  mt«  1941  4s 4,676  00 

1941  4s.  * 18  300  00 

Chicago  Burl  4k  Qulncy  R  R  111  i\r  mtg  1949  3V6s 49^000  00 

Chicago  Mllw  &  St  Paul  Ry  cony  1982  4Hb 28.64126 

Clev  Cin  Chicago  A  Bt  I«  R  R  gen  mtg  1993  4a 17,600  00 

B  1998  68 21.376  00 

Illinois  Cexftral  R  R  registered  rfdg  mtg  1966  4s 28,876  00 

Lake  8herto  ^  Mich  Southern  Ry  1928  4s 22.812  60 

Mllw  Sparta  4k  Norttiwn  Ky  1st  tttg  1M7  4s 28.260  00 

NYC4kHRRR  Mich  Central  col  1998  Z\k» 18.260  00 

Pa  R  R  gen  mtg  ser  B  1988  6s 44.U0  00 

Southern  pacific  R  R  1st  Kdg  mtg  1956' 48 198.960  00 

UoloB  Pacific  R  R  1st  Hen  4b  ff4g  mt«  2004  4a 49.410  00 

Bordeaux  Prance  municipal  exterior  1934  Os 43. 260  00 

I^ons  Prance  municipal  exterior  1984  8s 44,028  60 

MarMllles  Prance  municipal  extorter  1984  4s 43,460  06 

Govt  of  French  RepvDlie  est  1M6  8s 15,000  00 

10417^ 47,000  00 

OoTt  of  the  Republic  of  Prance  Natl  in  of  1920  perp  6s.  131,731  28 

Republic  of  Prance  5th  Natl  Defense  loan  ser  680  1980  5s  90,000  00 

ToUl    81,418,884  09 


Far 

value 

8100.000 

200.000 

100.000 

74.000 

31.000 

U.0QO 

88,000 

10,000 

6.1M 

20.000 

64.000 

26.000 

».440 

25.000 

25.000 

86.000 

84.000 

26,000 

50.000 

110. 000 

6t.440 

60,000 

60,000 

60,000 

U,400 

60.000 

116.644 

122.100 


MarM 
value 

W.W 

194.000 

100. ««» 

72.920 

28,520 

10.569 

87,  Se 

8.9M 

2.854 

42,tm 

17.50» 
lf.250 
22.560 
S0.7S6 
22,660 


17.766 
47.060 


42,3»> 
43.660 
43.56A 
44.6M 
U.1S0 
47.S64 
TS.iH 
116,996 


81,544,644 


81.M4.C13 


SUMMARY  OF  BONDS  OWNED 

Book  value 

and  actual  Par  Market 

Qovermnent:                                                                                      cost  vslue  vatat 

-    rsHed    SUtes 8876.717  80  8400.000  00  8996. 6«  M 

Other    oountrlea 288.78183  808.464  86  Kt.ftt  42 

ToUl    8660.449  04  8708.444  SO  IM7.743  4S 

Political  Subds  of  States,  Terr  and  Puss: 

United    States 8lM,57T  41  1114,000  00  $ltl,4»o  f4 

Other    countries U0.938  50  loO.OOO  00  l».5«4  •• 

ToUl    8242.516  31  8264.000  00  4242,l«e  «" 

Railroad: 

United    States. ...w ISl^.O^  74  8675.00000  $4H,7I4  ss 

Total    >1. 418. 884  09  81.544.664  80  $1,964.4X3  42 
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THE    INDEMNITY    MUTUAL    MARINE    ASSURANCE 

COMPANY,  LIMITED 

LOlfflDON,  BNOI/AKD 

4PPLETON  &  COX  Inc.,  Attorneys,  3  Soatb  WiUlaju  street,  New  York 

IKCOMB 

Deductions  from  yroM  premiums 

written  and  reneiced: 

Return  premiums 
RefaisuTance        on  cancelled 

premiums  policies  Net  premiums 

Ocean  marine $279,180  41  $90,816  47  $278,210  77 

Mototc  whicles 242,988  15  392,984  0$  343,441  05 

InliMi4  navigation  and  transporta- 
tion           1,118  76  2,369  52  20,093  73 


$523,287  32   $486,170  04   $641,745  55 


Interest : 

Bonds  and  stocks , ., $43 ,514  67 

Deposits    1 ,  146  22 

From  other  sotircefc 114  61 


Totol 44,775  50 

From  home  oflS(*,  grbss 282 ,274  67 

Total  Income  $868, 795  73 

te&tBt  AflMtt  Deetnber  Zh  1930 1, 198, 080  36 


t%Ul    , .  i 93, 1*1, 9T6  08 


DISBUBantBNlS 

Net  amount  paid  policyholders  for  losses : 

Ocean  marine , $175,283  98 

Irfotor  vehicles , 304,251  57 

Inland  navigation  and  transportation 17,495  35 


Total   

LiOSs  adjustment  expense 

Agents'  compensation  and  allowances,  including  brokerage... 

Field  supervisory  expense 

Salaries  and  fees 

Kent 

Furniture  and  fixtures 

Inspections  and  sutveys 

Federal  taxes   

Taxes,  licenses  and  fees:  State,  county,  municipal,  $25,324.38; 
insurance  department,.  $3,633.86;  nre  pati-ol  and  salvage 
corps,  $92.41    

Postage,  telegraph,  telephone,  exchange,  express 

Advefftislng  and  subscriptions,  $81.85;  printing  and  station- 
ery,. $436.76   

Fore^^n  exchange   

To  hcnne  of^,  gross 


$497,030  90 

34,690 

46 

161,234 

36 

156 

62 

3,444 

36 

435 

35 

68 

.52 

211 

08 

4,810 

41 

29,050 

65 

110 

STi 

518 

61 

7,706  00 

66,000 

18 
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Agents'  balances  charged  off 549  79 

Gross  loss  on  sale  or  maturity  of  ledger  assets:     Bonds 10,750  00 

Total  Diibunemoitt 9816, 7M  IS 

Balance   •l,Stf,107M 


LBDQSB  A8BBTS 

Book  value  of  bonds $1,074,878  80 

I>epo6it8  in  trust  companies  and  banks  not  on  interest 933  24 

I>po8itB  in  trust  companies  and  banks  on  interest 110,807  11 

Agents'  balances  not  over  three  months  due 99,636  42 

Agents'  balances  over  three  months  due 58,852  A 

Total   91,UB,107  96 

NON.LBDQBR    ASSETS 

Interest  accrued  on  bonds 12,018  63 

Reinsurance  recoverable  on  paid  losses 33,049  25 

Probable  recovery  on  paid  losses  under  general  average  ad- 
justments   . .  .  * 25,034  18 


Gross  Assets $1, 419,  SIO  (tt 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  over  three  months  due $58,852  39 

Probable  recovery   on  paid   losses  tmder  gen- 
eral average   adjustments 25,034  18 

Book  value  of  bonds  over  market  value 48,078  80 

Not  admitted  reinsurance  recoverable 10,090  97 


Total  142,«g6  34 

Total  Admitted  AMeta $1,871^988  68 

IJABILITIBS 

Deduct  Net 

Losses  and  claims:                                        Total                reinsurance  unpaid  claims 

-  Ocean  marine $335, 180  33        $96,941  00  $238,239  33 

Motor  vehicles 97,072  12          34,600  00  ,  62,472  li 

Inland    navigation    and    trans- 

porUtion    10,540  29                660  00  9,880  29 

$442,792  74       $132,201  00  $310,591  74 


Estimated  expenses  of  investigation  and  adjustment  of  losses 

unpaid    10,68197 

Unearned  premiums  on  risks  other  than  fire  efTective  on  and 
after  January   1,   1921 208,740  89 

Ksiimatcd  amount  of  taxes  hereafter  payable 17,200  09 


Liabilities,  except  statutory  deposit $947,  tl4  60 

Statutory  deposit $200,000  00 

Surplus    525,339  08 

Surplus  to  policyholders 7S5,  SS9  08 

To tal $l,t72,50« 
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ALL  PREMIUMS   (EXCLUDING  PERMTUALS)    BPJteCTriVE   ON   AND  AFTER 

JANUARY  1,  1921 

Inland 
Ocean 
marine 

Written  or  renewed  in  1921 $648, 207  65 

Deduct  eq>irationB  and  oanoellations.    470,071  25 


Motor 
vehicle 

1979, 4ld  25 
459.756  95 


navigation  and 
tranHportation 

$23,582  01 
20,470  08 


Totals 

$1,651,202  91 
950.298  28 


In  force  December  31,  1921 $178, 136  40 

Deduct  premiums  for  reinsurance. .       62,067  10 

Net  premiums  in  force  December 

31,  1921 $116,069  30 


$519,656  30 
235,419  68 


$284,236  62 


$3,111  93 


$700,904  68 
297,485  78 


$3,111  93      $403,417  85 


Total  amount  at  risk  in  force  December  31,  1921,  on  Ocean 
Marinv  business  effective  on  and  after  January  1,  1921  (ex- 
cluding Perpetual  Risks)    $16,544,106  00 


PREMIUMS    ON    ALL    BUSINESS    (EXCLUDING    PERPETUALS)    EFFECTIVE 

PRIOR   TO   JANUARY   1,   1021 


In  force  December  31,  1920 , 

Deduct  expirations  and  cancellations 


$1,039,388  15 
t. 039, 388  15 


GENERAL    INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)   received 

in  United  States  from  organization  of  company 

Net  losses  paid  in  United  States  since  organisation 


$12,488,447 
8,034,580 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 


Net  risks 
written 

Ocean  marine $104,789,779 

Motor  vehicles 7, 107,708 

Inland  navigation  and  transportation    10 ,  260 ,  24 1 

Totals $122,157,728 


Net 

premiums 

received 

$82,527  17 

139.581  29 

16,051  58 


Net  losses 

$198,053  63 

118,392  08 

15,455  04 


Net 
incurred 

$24,682  39 

127.269  66 

8,257  00 


$238,160  04   $331,900  75   $160,209  05 


BONDS  OWNED 

Book 
value 

United   States   1st   Ub  1982-47  3Hi (SS.OOO  00 

19S2-47  SHb 80.019  80 

8d    Ub    1928  4^ 60.00000 

1928  4^8 94.988  00 

4th  Lib  1983-88  4^ 100.000  00 

5tb    Victory   1922-23  4%i 60,000  00 

1982-28  494b 11.011  00 

United  Kingdom  of  Ot  BviUin  ft  IreUnd  1929  SV&a 48.187  60 

City  of  cm  Cin  Southern  Ry  1982-62  3^s 101.600  00 

terminals    ]944-ft3    3^8...  10.226  00 

City  of  New  York  corp  stock  1964  48 206.000  00 

1988  4^8 15.000  00 

Atchison  Top  ft  Santa  Fe  Ry  gen  mtg  1995  4a 22.081  25 

Baltimore  ft  Ohio  R  R  prior  Hen  1926  3V6s 40,300  00 

CanadUn  P«c  Ry  loan  ctfs  1924  88 60,031  26 

Chicago  Mllw  ft  St  Paul  Ry  gen  mtg  1989  4^8 26.686  25 

Lake  Shore  ft  Mich  Southern  Ry  1931  4s 28.940  00 

NYGftHRRR  cons  mtg  1998  4s 89,687  60 

Northern  pacific  Ry  prior  lien  1997  48 23.667  60 

Pennaylvanla  R  R  gen  mtg  ser  A  1966  4Vi8 25,667  60 

Union  pac  R  R  let  mtg  r  r  ft  land  grant  1947  4b 82,906  25 

ToUI    $1,074,878  80 


Par 
Talue 

185.000 
80.000 
60.000 

100.000 

100.000 
60,000 
U.OOO 
50.000 

100.000 
10,000 

200,000 
15,000 
25.000 
40.000 
60.000 
26.000 
26.000 
50.000 
26.000 
25.000 
25,000 


Market 
value 

886.000 
28.500 
50.000 
98.000 

100.000 
60.000 
tl,000 
49,600 
87.000 
8,500 

190,000 
15.600 
21,500 
36,600 
49.600 
20,000 
22.250 
39.600 
21.260 
21,750 
21.750 


11,091.000 


11,026.200 
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8UI1MAUY  OV  BUND8  OWNBD 

Book  Talue 

«ad  actual  par               MsiImi 

Qovernment:                                                                                   coat  valaa              ?thM 

United    Statm t4t0.9«8  80  |42f.0OO             H8.M 

Other    countries 48,187  60  50.000               tt.M 


ToUl    I489.180  30  I47C.00O  im.W 

Pollti^ai  SnbdM  of  States,  Terr  and  Pdm: 

tJnited    SUtes |»1.T»  00  IttS.OOO  $»1,100 


lUilroad: 

United    SUtes |2Z3,«1«  26  U40.000  |ltt.m 

Canada    60.01125  60.000  4»,S00 


Total    t>7S.M7  50  IttO.OOO  Ptt.» 


Total    bonds 11,074.878  80  tl.Oftl.OOO  tl.0ll.») 
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INSURANCE  COMPANY  SALAMANDHA 

P£TROGRAD,  RU8SIA 

HBINEL  A  WEMPLB,  Inc..  Managers,  469  Fifth  avenue.  New  York 

HKJDIOB 

Deductions  from  qrost  premium^ 

written  tmd  renewed: 

Return  premiums 
Relbsura^ce        on  cancelled 

premiums  policies  Net  preuloins 

Fire  $3,879,523  66  $1,711,174  78  $1,530,907  90 

Motbr  vishicM  32,411  81            d,42»  16  ^,i96  22 

Tornado,  wtftdsiorm  and  cyclone          27,430  86             9,397  17  30,343  33 

Hair  :.......; 34,7^3  26 

Sprinkler  leakage 5,875  37                439  87  4,618  82 

Riot,  civil  commotion   and  ex- 

probioH    8,065  24            5,366  43  6,586  13 

Earthquake 18  40 


$3,953,306  94  $1,732,791  41  $1,630,714  06 


Internet  «nd  rents : 

Mortgage  loans  $4,414  60 

Bob48    223,039  23 

Deposita    7 ,376  25 

RenU   11,499  96 

Total  interest  and  rents 246,330  04 

Tax    refunds,    $10,597.71    SUte    of    I^wa;    $433.86    State    of 

Illinofs    11 ,031  57 

Taxes  and  assessments  from  ceding  companies 29,766  96 

Prom  Beins.  Co.  Salamandra 536,740  02 

Gro86  profit  on  sale  or  maturity  of  ledger  assets:     Bonds 26,402  08 

Grosa  increase,  by  adjustment,  in  book  value  of  ledger  assets  s 

Bouds    2,696  25 


Total  Income $S,  479, 689 

Ledi^er  Assets  December  31,  1920 6, 806, 40780 


Total    $7,086, 007  08 


DI9BUR8BM1INT8 

Net  amount  paid  poIicTholders  for  losses: 

Fire   * $2,176,724  97 

Motor  vehicles 17 ,411  55 

Tornado,  windstorm  and  cyclone 2,365  61 

Hail : 2,967  06 

Sprinkler  leakage  1,339  29 

Riot,  civil  commotion  and  explosion 99  66 

Total $2,199,908  13 

Loss  adjustment  expense 22,432  76 

Agents*  compensation  and  allowances,  including  brokerage...  1,134,678  83 

Field  supervisory  expense 1,115  86 

Salarkfi  and  fees 18,642  46 

Rent   « ,  535  87 

Fumitiir^-^nd-  fixtures 210  29 


1204                 Inburanoe  Company  8alamaxdra  [1921 

Inspections  and  surveys 5,749  81 

Federal  taxes    50,475  08 

Taxes,  licenses  and  fees:     State,  county,  m'unicipal 37,151  03 

Porttage,  telegraph,  telephone,  exchange,  express 344  78 

I^egal  expense   932  32 

Advertising  and  subscriptions,  $420.20;  printing  and  station- 
ery, $673.42    1,102  62 

Account  loss  reserve  transferred  to  Re-Salamandra 787,386  12 

Account  other  reserve  transferred  to  Ke-Salamandra 29,871  09 

Excess  of  liabilities  transferred  to  Re-^Salamandra 125, 83B  96 

To  home  office,  gross 537,042  60 

Gross  loss  on  sale  or  maturity  of  ledger  assets:     Bond^ 210,356  86 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds    45,878  91 


Total  DiibttnemmtB  |5»  SM,  614  87 

BaUttce   •Si,75«,44in 


LBDOBR    A8SBT8 

Book  value  of  bonds    $2,463,747  93 

Cash  in  hands  of  United  States  trustees 36,580  07 

Deposits  in  trust  companies  and  banks  on  interest. 207,784  61 

Agents'  balances  not  over  three  tnonihs  due 48,330  10 

Total    |»,7M,i4«71 

NON-LBDOBR  AS8BT8 

Interest  accrued  on  bonds 39,486  06 

Market  value  of  bonds  over  book  value 195,422  W 

Total  Aiaeti   $a,9Pl,851  46 

IJABILITIBB 

Net 

Losses  and  claims :  anpaid  cUIbm 

Fire    $427,631  05 

Motor  vehicles 3, 154  66 

Tornado,  windstorm  and  cyclone 4,724  05 

Sprinkler  leakage  ^24 

Riot,  civil  commotion  and  explosion 313  61 

$435,915  61 

Unearned  premiums: 

Fire  risks  eflfective  on  and  after  January  1, 

1921   $1 ,196,570  07 

Risks  other  than  fire  effective  on  and  alter 

January  1.  11>21 38,142  33 

All  risks  effective  prior  to  January  1,  1921 . .         562,114  79 

Total    1  J85,H27  19 

Salaries,   rents,   oxpensej*,  bills,  accounts,   fees,   etc,  due   or 

accrued     ^^^^  ]^ 

Estimated  amount  of  taxes  hereafter  payable 3.n000« 

Contingent  commissions  or  other  charges  due  or  accrued 16,000  00 

Liabilities,  except  sUtutory  deposit $8, 246, 788  53 

Statutory  deposit  $200,000  00 

Surplus   544.564  80 

Suxplus  to  policyholders 744,584  89 

Total    •t.8»l.Sfl4t 


1991] 
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ALL   PREMIUMS   (EXCLUDING    PERPETUALvS)    EFFECTIVE   ON   AND   AFTER 

JANUARY  1,  1921 

Tornado, 


Firo 

Written  or  renewed  in  1921 18,316,943  08 

EzoeM  of  originid  premiums  over 

premiuaoB  received  for  rdn- 

miranee 482, 098  39 


Totals f6, 739, 041  47 

Deduct  expirationi  and  eanoel- 
Utiona 2,694.554  69 

la  force  December  31. 1921 .  94 ,  044 ,  486  78 
Dedmt     premmms    for    rein* 
aunMiee 1.906.827  72 

Net    premiumi    in     foree 

Dtooember  81,  1921 $2,047,650  06 


Motor 
vehicle 

103,291  19 

7,166  44 
169,467  68 

33.092  76 
$36,364  87 

20.075  30 


windstorm  and 
cyclone 

$67,171  36 

2,601  09 
$09,862  45 

16,108  83 
$53,754  12 

20,710  70 


HaU 
$34«782  96 


$d4,7$2  26 
34,782  26 


$16,289  78 

t.   j,-r.     J     !     1 


$33,034  42 


Written  or  renewed  in  1921 

Exceoa  of  original  premiuma  over 
premiuma  reeeived  for  rein<* 
fluranoe 

Totata 

Deduct  expiratSona  and  eancel- 
lationa 

• 

In  foree  December  31, 1921. 
Deduct    premiums    for    rein- 
surance  

Net    preiiituina    in    force 
Deeamber  81, 1921 


Sprinkler 
leakace 

$lp,934  06 

2.638  92 

$13,572  98 

8,247  23 

$5,325  75 

3.345  85 

$1,979  90 


Riot,  dvil 

commotion 

and  exploaion 

$20,007  80 


2.451  72 
$22,459  52 

6,730  97 
$15,728  55 

6,600  70 

$9,087  85 


AU  other  Totals 

$18  40       $6,512,148  15 


$18  40 


$18  40 


437,046  56 
$6,949,194  71 

2,703.51$  24 
$4,156,678  47 

2.047,650  06 


$18  40      $2,108,019  41 


Total  amount  at  risk  in  force  December  31.  1921,  on  FiRn  bnsi- 
neaa  eHecttre  on  and  after  January  1,  1921  (excluding  Per- 
petual  Risks)    : $202,775,823  00 


PBBMIUMS    ON    ALL    BUSINESS    (EXCLUDING    PBEPETUALS)     EFFBCmVB 

PRIOR  TO   JANUARY  1.   1921 

In   force  December  31,  1920 $8,859,630  4« 

Written  or  renewed  durlncr  the  year 804, 664  26 

Bxcess   of   original    prenunms   over    premiums    received    toif  re- 
Insurance    770.821  79 

Totals    $10,485,116  61 

Deduct  expirations  and  cancellations 5 , 899, 188  41 


In  force  at  end  of  year 

I>educt  premiums   for  reinsurance. 


Net  premiums  in  force  December  31,  1921 


$4,585,933  10 
3,166,102  06 

$1,379,831  04 


Total  amount  of  risk  in  force  December  31.  1921  on  all  business 

effective  prior  to  .Tanuary  1,  1921  (excluding  Perpetual  Risks).   $146,911,645  00 


GBNBRAL  INTERROOATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)   received 

In  United  States  from  organization  of  company 

Net  losses  paid  In  United  States  since  organization 

largest  net  amount  Insured  In  any  one  hazard 


$49,211,605 

28.841,256 

.20.000 
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BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 


Npt  risks 
written 

Fire $29,530,247 

Motor  vefaklM 809.037 

Tornado,  windstorms  and  cyclone. . .  268, 125 

Sprinkler  leakace 266. 129 

Riot,  civil  commotion  and  explosian.      1 ,061 ,540 

Total! $31,465,078 


Nrt 

premiums 

received 

$260,682  06 

2.456  00 

1.021  07 

676  38 

1,844  84 


Net  losses 
paid 

$175,990  25 

329  16 

48  08 

131  24 


NetkcsM 
inourred 

$234,676  31 

459  08 

4,080  «7 

152  51 

IS  46 


$885,181  04      $176,498  73      $930,881  03 


BONDSr  OWNBD 

ttpok 

valiM 

United  SUtes   Sd  Ub  1B28  4Vis mc.860  00 

4Ui  Ub  19S8  i%$ 21«.»Se  IS 

Imperial  Russian  Qprt  4V6i 8,B9S  75 

New  York  State  canal  IMS  3s 18D.O0O  00 

Board  of  Education  Cleveland  Ohio  bidg  1980  fi 61.810  00 

Cleveland  Ohio  electric  llsht  1930  i%» S. 840  00 

school     l9tS  4Vis 19.600  00 

19M  4%s 13.440  00 

street  1984  4Hs 9.800  00 

Cuyahofli   Co   Ohio  Brixton  bridge  l#tt  is 29.250  00 

1914  6s 19.400  00 

Detroit  Mich  sen  public  improv  1981  SHs 26,817  07 

Lannlns   Mich   paving  1927  6s 9. 881  81 

1928  6s 4,9ftl  97 

!»«  Anseles  CmI  harbor  1929  6%s 16.192  16 

1980  6Hs 10.140  90 

1922  4Hb 24,212  SO 

Vissil  Ohio  conservancy  dlst  1S27  6Hs 24.000  00 

Milwaukee  Wis  sewerage  A  school  1994  4%s 24,000  00 

Minneapolis  olty  school  1988  6s 24.482  OB 

New  York  N  Y  dept  of  correction  1929  8V4s 61.400  QO 

docks  ferries  bridges  IMS  8Hs 48.600  00 

corp  stock  1964  8Hs 88.876  00 

Winston-Salem  N  C  city  hall  1931  6^8 2.992  60 

Cen    tmprov   1901    6Hs 3.990  00 

incinerator  1981  6^8 8,982  60 

school    1931    5^8 6.986  00 

water  1981   6%s 4.987  60 

London  Ontario  Can  deb  1938  4s.... 11. lit  00 

Toronto  Ontario  Can  8«n  cons  lien  dsb  1948  4s Ifi.SM  80 

Alabama  A  Great  Southern  R  R  1922  4Hs 4.150  00 

192S4V4* « 4.700  00 

1924  4Hs 4.800  00 

1926  4Hs 4.560  00 

AllsnU  4  Charlotte  Mr  Una  Ry  A  1st  mtf  1944  i%9'-  19,875  PO 

Baltimore  A  Ohio  equip  trust  1913. 0  192S  4^« 18.100  00 

prior   lien    1925   VA* *      81. 895  00 

BlK   FOnr  Ry   e^nip  trust   1917  1928  <s 22.7S0  00 

ctfs    1929    5s 4,778  15 

Boston  A  Albany   Ry  a^uip  trust  19U  1922  4Vi8 24.600  00 

1923  4^8 24,000  00 

Buffalo  A  Soutbwn  R  R  1st  mt«  ext  1928  Cs 80.460  00 

Central  pacific  Ry  mt^  1929  SH* 19,826  00 

Chesapeake  A  Ohio  Ry  equip  trust  O  1922  4Hs 24.260  00 

ei928  8%s 9,900  00 

1929  8Hs 9,900  00 

1980  8^8 6.000  00 

Chicago  ft  Northwn  Ry   notes  1922  4%8 4,900  00 

pxt  bonds  of  1888  1928  4s,, 21.S75  00 

notes    1930  7s 26. 125  00 

1910  7s 20.100  00 

1938  VA0 '►.067  60 

1998  8Hs 20.180  00 

Chicago  Rys  1st  mtg  1927  5« 31,187  50 

Chlcsgo  Rock  Islsnd  A  Pac  Ry  1st  ry  mtg  1934  4b 18.260  00 

Chiosgo  St  P  Mlnneap  A  Omaha  Ry  con«  mtg  1980  6s..  20.375  00 

drt»  1930  6a.. 20,750  09 

Great  Northern  Ry  gen  mtg  A  1938  7s fiO.lK  00 

Illinois  Ceatrai  equ  ip  trust  ser  A  1922  4^8 8, 940  00 

1922  4^8 2,940  00 

1923  4Hs 1,940  00 

0  1922  4^8 14,700  00 

1922  4Hs 9.800  00 

R  R  equip  trust  ctfs  1930  78 20.060  00 

19817s 30.900  00 

1928  8^ 25.147  76 


lf»rtst 


8260.000 

Wa.wtp 

250.000 

242.500 

60,000 

lO.OMi 

290.000 

198.000 

60.000 

54.681 

8.000 

6.886 

20.000 

oo.oeo 

14.000 

13.8811 

10.000 

9.8» 

30.000 

10.006 

20.000 

10.SM 

26.000 

ac,7» 

10.000 

io.aGi-> 

5,000 

5.100 

15,000 

15,750 

10.000 

10.560 

26,000 

15.0W 

25,000 

2S.0Ci^ 

26,000 

S.diiO 

16.000 

9.50i: 

09.000 

57.000 

50.000 

48.009 

60.0D0 

42.508 

0,080 

1.180 

4.009 

4.S48 

7.000 

7,4» 

8.000 

8.J8P 

6.000 

6.30i: 

18.000 

11.  «e 

85.888 

li.TSO 

5,000 

4.9Ba 

6.000 

4.90a 

5.000 

4.  WO 

6.000 

4.150 

25.0(0 
20,0o0 

n,m 

1»,«M 

100,000 

O.060 

25,000 

16.608 

S.OQO 

4.S9 

25.000 

26.008 

36,000 

24,5P 

36,000 

S4.9W 

25.000 

1!,5® 

25,000 

35.  m 

10,000 

lO.OlS 

10,000 

lt.S*» 

5.000 

5.SS0 

5,0M 

6.88» 

2S.00O 

».•" 

26,000 

Si.T50 

20.000 

n.*» 

6.800 

6.» 

20,000 

ll.4» 

50.000 

».» 

25.000 

M.«J 

20.  OW 

21.00P 

25.000 

«.:» 

60.000 

54,{!0C 

3.QQ0 

J.<« 

3.800 

3,«» 

2.00O 

1.9iS 

16.000 

I6.e» 

10,000 

».0I» 

20.000 

si.ow 

90.080 

nm 

25.000 

3I.3SO 
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Indianapolis   Union   Ry   notes   1921   60 

Kanawha   A   Micli   Ky  2d  mt^  1927  5« 

Lak«  Shore  ft  Mich  aoiiCliqrn  By  aoftes  19ii  4» 

IMl  4s 

Louiar  A  NaabT  R  R  equip  trust  ctf9  «er  D  1931  <Ha.. 

notes    1930   78 

Mlchican  Central  Ry  eoulp  trust  of  iftu  IM5  Ss 

Minneapolis  fit  Ry  A  fft  Pftul  Ctty  Ky  1918  Ss 

N<^w  Tork  Central  Unes  equip  trust  ef  1914  1924  4Ha-.. 

1911  1925  4Hb.  . . . 

1912  IMS  4V^.... 
1918  1^  4Ha.-.. 

New  Tork  Central  R  R  owilp  trust  1923  7s ,. 

Norfolk  A  Western  R  R  conv  19^  6s 

Oregon  Short  Line  Ry  1st  mtg  19ii  9t 

Pa  R  R  1986  eVis 

St  lAuis  Iron  1ft  A  So  Ry  sen  eons  ry  Id  ft  mtv  Ittl  6» 

St  Pam  Ui^OB  Depot  €0  aot«  1923  7a 

Soutl^ern  B^l^  Oo  Muip  trust  swies  B  1925  78 

cony    1929   4b 

aqklp  tniat  Merles  B   1930  7s 

Union  Pacific  R  R  notes  1928  8s 

qooT  1417   4s 

1R7  4S 

Cons  Gaa  Co  of  N  T  cony  notes  1925  7s 

qo^  1982  7s 

Standard  Oil  Co  of  K  T  deb  1928  7s 

1933  8V4s 

WaBt|«(l|oiwe  Blectrte  A  Mft  Po  1931  7s 


Bbok 

Par 

Market 

Talue 

value 

value 

24,260  00 

85,000 

24.750 

20.600  00 

25,000 

28,250 

20.500  80 

85,000 

K.T>% 

41.845  00 

50,000 

44.500 

20.150  00 

20.000 

81,000 

26,826  00 

26.000 

28.750 

9,800  00 

v,wo 

9,700 

19.00000 

25.000 

80.600 

1X960  00 

16,000 

14.650 

18,400  00 

20.000 

19.200 

22,760  00 

26,000 

28.750 

9,600  00 

10.000 

9.800 

24.760  00 

26.000 

85.500 

25.000  00 

25.000 

28,000 

24.760  00 

25.000 

86.000 

29.100  00 

30.000 

81.500 

22.787  50 

26.000 

28.500 

24.760  00 

26.000 

25,000 

26.250  00 

26.000 

26.000 

40.688  60 

50.000 

48.800 

30.900  00 

80.000 

82«M0 

49.000  00 

60^000 

51.500 

28.120  50 

77.000 

24.800 

19.818  00 

28,4MN> 

20.700 

86.18T60 

86»000 

8S.0QO 

26,818  76 

25.000 

26,000 

10.100  00 

10.000 

10,800 

26.187  60 

25.000 

2«,S0f 

25,000  00 

86. 000 

28.250 

ToUI    88,488,7«r«S 


88.tV8.8n 


8>.<59,m 


SUMMARY  OF  BONDS  OWNED 


Book 
▼alue 
Goveminent : 

United    SUtes 8448.788  86 

Other    countries 8.698  76 


Total    8466.38000 


StAtea,  territories  and  Possessions: 

U»it«d    Statea 8180.000  00 


Political  Snbds  of  SUtes,  Terr  and  Poss: 
VsHOIl. 


VsHOIl.  m9^tm*. 8488,980  78 

28.660  00 


#••  ■ 


Total    8498.48078 


Railroad: 

United    SUtes 81.244,198  40 


Industrial  and  Miscellaneous: 

United    SUtes 8110.888  76 


ToUl    bonds 82,468.747  98 

*  ■  ■ 


Par 
value 

8600.000 
60.000 


8560.000 


8200,000 


8500,000 
40.288 


8640,888 


81.888.000 


1110.008 
88.788.288 


Market 
value 


Actual 
cost 


8487.500         8448.V88  25 
10,000  8,593  75 


8497.600         $466,880  00 


8196.000         8202.250  00 ' 


U»,m         ^n,H9  89 
82.171  26,650  00 


8680.811         8489,608  89 


81.821.110      81.244.848  40 


8ll4.8tiD         910».722  80 


82.868.171   82.611.206  69 

■  a 
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JAKOR  INSURANCE  COMPANY 

BffOSCOW,  RUBSIA 

INTERNATIONAL  FIRE  ft  MARINE  AGENCY  CORPORATION,   Managers, 

27  William  street.  New  York 

INCOME 

Deductions  from  oroM  preminms 

ioritten  and  renewed: 

Return  premiums 
Reinsurance        on  cancelled 

premiums  policies  N«>t  premiuiD<^ 

Fire   —$19,215  17  $870,163  29  $1,890,808  21 

Motor  vehicles 101,536  47  77,772  08 

Inland  navigation  and  trans- 
portation      6,664  54  5,92100 

Tornado,  windstorm  and  cy- 
clone      14,519  09  18,492  44 

Hail   59  55  12,351  as 

Sprinkler  leakage 3,088  42  3,210  11 

Riot,  civil  commotion   and  ex- 

ploaion    5,354  19  9.902  31 

—$19,215  17  $1,000,375  55  $2,018,457  23 
Interest: 

Bonds    $168,540  79 

Depoaits    5,382  92 


ToUl   173,923  71 

Agents'  balances  charged  off  in  1921 1 ,  693  13 

From  home  office,  gross 489  35 

Gross  profit  on  sale  or  maturity  of  ledger  assets:     Bonds 4,432  56 

Total  Income  9%  18S,9M  98 

Lodger  Auets  Decembor  31, 1990 4,464,066  74 


ToUl    $6,653,862  7t 

DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses: 

Fire   $1,616,825  44 

Motor  vehicles 170,499  72 

Inland  navigation  and  transportation 3 .  698  80 

Tornado,  windstorm  and  cyclone 8,586  28 

Hail   5,688  21 

Sprinkler  leakage  5,052  64 

Riot,  civil  commotion  and  explosion.  .• 186  32 


ToUl   $1 , 810,637  41 

Loss  adjustment  expense 42,552  63 

Agents'  compensation,  including  brokerage 653,448  37 

Salaries  and  fees 140,549  S3 

Inspections    and   surveys 4,372  97 

Federal  taxes .' 51,492  39 

*  Reinsured   by   Anchor   Insurance  Company   of  New   York   February  10.  1922. 
Deposit  securities  released  February  16,  1922. 
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Taxes,  licenses  and  fees:     State,  county,  municipal,  $2,723,10; 
insurance   department,   $1,419.91;    fire   patrol   and   salvage 

corps,.  ;$32,13   , 4,176  14 

Postage,  telegraph,  telephone,  exchange,  express 3,472  58 

Legal  expense  , 6 ,391  90 

Advertising  and  subiscriptions 227  05 

Premiums  on  surety  bonds , . . .  490  00 

Auditing   '. 230  00 

To  home  o0Sce,  gross £^1,877  49 

Gross  loss  on  sale  or  maturity  of  ledger  assets:     Bonds 1,654  88 


ToUl  DiitninemenU ft,  860, 97S  14 


BaUmce  13, 688, 890  58 


LBDOEB  AS8BTS 

Book  value  of  bonds $3,597,120  44 

Deposits  in  trust  companies  and  banks  on  interest 94,750  01 

Balances  due  other  companies,  $6^,320.56,  less  bala&ces  due 

from  other  companies,  $64,340.69 — 7 ,979  87 


Total 88,688, 890  58 

NON-LBDQBR    ASSETS 
Interest  accrued  on  bonds 46,470  33 


Gross  Assets $8, 780, 880  91 

DEDUCT  ASSETS  NOT  ADMITTED 
Book  value  of  bonds  over  market  value 73,424  12 


Total  Admitted  Assets 88,660,986  79 


LIABTLITIES 

Deduct  Net 

I»B0e8  snd  claims :                                       Total  reinsaraDCP  unpaid  claims 

Fire   $551 ,480  02  $33,745  96  $517,734  06 

Motor  vehicleB    ....                          23,76130  .180  23^759  50 

Tornado,  windstorm  and  cyclone        7,942  96  95  91  7,847  04 

Hail 70  80     . . . . : 70  80 

Sprinkler  leakage  227  00     227  00 

Biot^  civil  commotion   and   ex- 
plosion             2,817  30     2,817  30 

$586,299  37  $33,843  67  $552,455  70 


Unearned  premiums: 

Fire  risks  effective  on  and  after  January  1, 

1921   $1,075,775  72 

Raeks  other  than  fire  effective  on  and  after 

January  1,  1921 34,813  60 

All  risks  effective  pnor  toJanvary  1,  1921. .        576,772  70 

*        ■     ^^       ■  ^  ^pi^^— ^^w^— ^a^^^^ 

Total 1,687,362  02 

Balar^^,  rents,   expenses,   bills,   accounts,   fees,  etc.,   du^  or 

accrued  16,976  16 
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Kstimated  amount  of  tax^s  hereafter  payable 40,000  00 

Contingent  commissionB  or  other  charges  due  or  accrued 10,000  00 

Li&biUties,  except  lUtutory  depotit 12,  W,  7d$  IS 

Statutory  deposit  $200,000  00 

J^urplud   1,151,143  91 

Surplus  to  policyholders  1, 851|  14S  81 

toW  UfBH^mn 


ALL   ^KBMIUMS   (EXCLUDING   PBRFETUALS)   EFFECTIVE  Off  AKD  AFTER 

JANUARY  I,  1021 

Inland  Tovaaio. 
Motor        navisBitioD  and     wiistorm  and 

Fire                    vekiole         tranaportatioii  oydooe 

Written  or  renewed  in  1921. . . .  S2. 206, 418  19         922.033  02          94,088  13  SZ7,4A5  81 
Exoees  <A  original  premiums  over 

premiums  reoenred  for  rein- 

Stirtaoe 36.805  18            1,052  27               9m  09  SN  » 

■■■  t    ■  ■  ■  ■             — ■.>..  ■  .  ■  ■■  ■ 

Totals $2,331,718  37        183.086  20          84.840  22  827.757  16 

Deduct  expirations  and  ^aileel- 

lati»n« 606.348  06            2.006  26            8.057  84  4.2W  24 

Net  premiums  in  force  De- 

omber  81,  1021 81.826.360  42        820.277  03          81.882  88  883.480  « 


Riot,  avil 

Sprinkler  oommoCaoti 

HaU                  leakaae  sad  tf^ikMon 

Written  or  renewed  in  1021. . . .         812.410  63          86.146  20  816.037  31       82,881.543  2» 

Excess  of  orignial  premiums  over 

premiums  received   for  rein-  _ 

suranoe 106  67                164  00  24150              88.063  96 


Totals 812.607  20  86.300  20        816.278  81       t2.422.M » 

Deduct  expirations  and  cancel- 

lalibns 12.607  20  1,760  28            3.26103            534,081 « 

■Net  ilffeDftlitms  in  foroe  De- 

oemberSl,  1021 84.648  02        813.026  88      81.888,565  06 


Total  amount  at  risk  in  force  December  81.  1021.  on  Fibb  bosi- 

neHH  effpctive  on  and   after   January   1.    1921    (excluding   Per-  ^ 

petual  Risks) »H»5, §02, 441^0" 

PREMIUMS    ON    ALL    BUSINESS    (BXOLUDINO    PRRPBTUAL8)    RfWDrtHTK 

PRIOR  TO  JANUARY  1,  1921 

In  force  December  31,  1920 $4 .32l.«tt  JJ 

Written  or  renewed  during  the  ffar fl8f0f4  *• 

Excess    of   original    premiums    over    premiums    received    for    re- 

Insurance    106, tw  4* 

Totals    $5,044,728  12 

Deduct  expirations  and  cancellations 8.872.801  W 

In  force  at  end  of  year $1,672,421  2J 

Deduct  premiums  for  reinsurance 144,541  4^ 

Net  premiums  in  force  December  31.  1921 $t,fl2T,8t8  87 

Total  amount  of  risk  in  foroe  December  31,  1921.  on  all  business    .  «•«  -m 

effective  prior  to  January  1,  1921  (excluding  Perpetual  Risks).   $170,302,571  ■• 

^ssx^tai  II    I 

CIENERAL  INTfiRROGAVORIBS 

<}ross  premiums  (Iphh  reinsurance  and  return  premiums)   received  ^^ 

m  Unltfed  States  from  organisation  of  company I^'^^'S! 

Net  losses  paid  in  Unite<l  States  since  orgaalsatioo ^•%'Sm 

I^ar^^st  pet  amount  insnred  in  any  one  hasard. ,..«.... lO.vw 


<» 
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BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 


NetTi«lE0 
written 

Fire. $30,884,278 

MMor  vehickMi —707,061 

Totliado,  windMorms  and  cyclone. . .  292,510 

Sprinkler  lealo^e 663,431 

Riot,     civil    cottmotion    and     «x- 

pfeeion 620,167 

All  other 3,050 

Totals $31,666,380 


Net 

pren^ums  Net  loyea          Net 

received  paid                incurred 

$289,416  58  $027,800  70        $87,255  34 

—11.121  15     

342  05     

2,569  84     ^ 

1.456  50 

127  91     

$282,791  68  $827 


BONDS  OWNED 

valve 

Vnlted  SUtee  Ut  Ub  1947  i\^ 130,000  00 

ad  Ub  1928  i^s 100.000  00 

4th  Ub  19S8  4^ 100.000  00 

Vletorj  Ub  1923  i%9 297.4^60 

Auson  Co  N  C  aotee  199S  9ft 9.  MS  75 

road  A  brldce  1922  6fl 2.986  82 

1923  8b 8,979  50 

1924  66 2.978  56 

AYery  Co  N  C  notei  1922  6a. 10,000  00 

Baltimore  Md  eeirence  1981  4s 48.687  60 

BesBcmer  Ala  city  Improv  1980  78 12,360  00 

Boston   Mass   1936   SHs 47«S75  00 

Buffalo  N  T  water  1969  4a 51.750  00 

park   1981   4a 49,750  00 

California  Bute  Unlv  of  Cal  Mdg  acct  1922  4^b 25.335  88 

Chernrvllle  City   N  O  notea   1922   6« 39,466  68 

Cbicaco   MDltarjr    diet   municipal    1984    58 88,106  27 

1989  4« 50,000  00 

Cumberland  Oo  N  C  road  4  bridge  notes  1922  66 33,424  18 

Dayton    Ohto    1986    Ss 25,860  00 

Delaware  6Ute  hlgbway  loan  1961  4V4s 44.543  54 

Fall  River  Mass  water  i934  S^s 23,170  00 

Glens  Fails  n  Y  sewer  rfds  1923  4%8 6.108  60 

19244Vis 10.232  00 

1926  4H8 10.247  00 

Gloucester  Co  K  J  temp  water  1987  66 41.896  00 

Grand  Rapids  lileh  water  est  1984  46 49.437  50 

Hartford  Ct  municipal   1988  4^ 26,257  50 

Herkimer  Town  N  T  school  1923  6^8 6.025  15 

Hudson  Co  N  J  Newark  Ave  bridge  1939  4Vis 81,468  75 

Jersey  City   N  J  sssessment  1923  5s 31,486  00 

hospital    1936    4s 50.806  00 

Kansas  City  Ifo  1939  4Hs... 52.892  50 

Kin«  Co  wash  harbor  aeries  A  1931  4ViB 25.230  00 

Kinston   N  C  notes  1922  6s 20,000  00 

Knojcvlile    Tenn    water    1922  6s 7.000  00 

1928  8b 4.000  00 

1986  ii 10,000  00 

1928  66 7.000  00 

1929  68 5.000  00 

L«e    Angeles    Cal    harbor   1931  4^6 ^,481  88 

1986  4Hb 24.875  00 

Louisiana   Port  Com    1924   6« 28.949  35 

Memphis  Tenn  police  sta  ft  fire  eng  hse  cou   1950  4^8  25,718  75 

Minneap  Minn  school  1922  6s... 24,884  68 

1923  6s 24.664  43 

permanent  Improv   revolving  fd   1942   4s..  24,488  75 

Mississippi    State    1982    6H8 85.904  84 

Macksvllle  N  C  notes  1922  6e 89,818  00 

KaabvHIe  Tenn  permanent  Imp  reimbursement  1922  58..  25.406  00 

Newark  N  J  corporate  1930  48 50.000  00 

New  Bern  N  C  notes  1922  6s 24,879  28 

1982  ^8 19,804  38 

Newburgh  N  T  water  1980  48 24.167  50 

New  Castle  Co  Del   bidg  com  claas  O  1929  4Vis 6.082  00 

H  1980  4^8 15.268  00 

F  1931  4^8 15,268  50 

J  1932  4Vi8 15.279  00 

New  Orleans  City  La  series  of  1917  1924  4^8 30, 687  00 

1925  4H8 20.516  00 

New  York  City  eorp  stock  1967  4^8 817.600  00 

ffBW  Tork  t9Ute  hlfbwa^  imp  1968  ^ ^,m  BO 


09  79 

$87,255  34 

P4r 

ttatket 

vilue 

value 

860.000 

850.000 

100,000 

100.000 

100.000 

100,000 

308.000 

308.000 

10.000 

10.000 

8,000 

3,000 

8.000 

3,030 

3.000 

3,060 

10.000 

9.986 

60.000 

43,600 

12.000 

13.880 

50.000 

47.000 

50.000 

49.000 

60.000 

49.000 

25.000 

25.000 

40.000 

40,000 

85.000 

85.850 

50,000 

48.500 

34,000 

34.000 

25.000 

26»260 

50,000 

50.000 

25.000 

23.000 

6.000 

6,000 

10.000 

10,000 

10.000 

10.000 

42.000 

44.940 

50.000 

49.500 

25,000 

25.500 

5.000 

5,050 

75.000 

72.750 

30.000 

30.300 

50.000 

47.500 

50,000 

50.000 

26.000 

24.500 

20.000 

20.000 

7.000 

7.000 

4.000 

4.040 

10.000 

10.400 

7.000 

7,360 

5.000 

5.300 

25.000 

24,500 

25.000 

24.250 

25.000 

25,000 

26.0DO 

88.500 

26.000 

25.000 

25.000 

25.250 

25,000 

28.000 

26.D00 

26.000 

40.000 

40.000 

26,000 

25.000 

60.000 

48,50<r 

25.000 

86.000 

20,000 

20.000 

26.000 

24,250 

6.0OO 

4,960 

16.000 

14,860 

15.000 

14,850 

15,000 

14.850 

30.000 

29.700 

20.000 

19.800 

200.000 

80.800 

60,000 

W.oqg 
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Book 
ml«« 

Norfolk   Va   tern   w«ter   1922  66 60,000  00 

19tS6« 16.000  00 

appropriation  IMO  4Hs 24.m  60 

ninth  waM  imp  1942  4V6b 24.812  50 

Omaha  Neb  6th  Mrlea  1924  4Ha 16.896  66 

.     4th  Berl«a  19S4  4HS 10.847  90 

Paterson  N  J  achool  1984  48 86.876  00 

Paoria  lUinotB  bridge  1928  4a.... 12.661  60 

Peraon  Co  N  C  notes  1922  8b 60,000  00 

Pittabnrgb   Pa   school   1922  4^8 86.868  60 

lean  of  1900  1930  8^ 28.887  60 

Portland  City  Oregon  w«ter  1984  48 60.260  00 

Putnam  Ct  water  1922  4%8 9,898  17 

Richmond   Va   1938  48 ^., 48.876  00 

Ruthertordton  N  C  notes  1928  6e 80,000  00 

St    Loula    Mo    1982  8^ 48.990  00 

1929  48 86,046  84 

■San  Fran  City  ft  Co  of  Cal  school  1982  Ss 14,000  00 

sewer  1922  68 11,000  00 

hall  of  jnvtloe  1927  6e 10. 748  00 

1888  6a 18,168  00 

1929  6s 16.200  00 

1980  6a 10.886  00 

school    1988    58 22,090  00 

Saranac  Lake  Village  of  N  Y  water  1922  48 1,797  64 

1923  48 1,786  24 

Schenectady   N  Y  1927  4V48 78,822  60 

Taiewell  Oo  Va  road  A  bridge  IMl  6b 8,181  60 

1982  6s 6,187  00 

1988  6s 6,148  60 

1984  6s 6,147  00 

Toledo  O  bridge  1988  4^8 64,976  00 

1988  4^8 64.780  00 

Toronto  Canada  gen  con  loan  deb  1948  48 14.088  00 

Trenton  N  J  pavement  1922  4^8 61, 466  00 

city  hail  1989  48 48,769  60 

Watenrille  Me  notes  1922  68 40.000  00 

Wake  Cb  N  C  notes  1922  <8 80.000  00 

Waterrllet   N  Y  water  1928  4 Vis 25,782  60 

1924  4H8 25.848  60 

WeBtchester  Co  N  Y  almahouse  ext  19S8  48 80.600  00 

West  CSiieago  park  commissioners  1928  4b 25. 000  00 

West  Hoboken  N  J  town  rfdg  1940  5e 27,000  00 

Wilkes  Co  N  C  diacount  notes  1922  Ob 20.000  00 

Woonsocket  R  I  rfdg  1941  4%8 26,885  00 

Yavapai  Co  Arl«  courthouse  bldg  1928  68 9,908  80 

Youngstown  O  paving  1922  6e 19,000  00 

1928  68 19,000  00 

Totals  88,687.120  44 


Pmr 

MBftal 

value 

vatat 

60.000 

M.M 

16,000 

tt.OM 

26.000 

8i80 

86.000 

24,00 

16.008 

U.IQO 

10.000 

9.I6B 

86.000 

2I,1M 

16.000 

18.001 

60.000 

68,  W 

86.000 

86.000 

80.000 

n.ioo 

60,000 

47.000 

10,000 

10. 0« 

60,000 

4S.S00 

80.000 

y.TOo 

60.000 

10. 060 

85.000 

IS.  ISO 

14.000 

14.000 

ll.OOO 

n.OM 

10.000 

10.200 

15.000 

1S.4M 

16.000 

15,4SA 

10.000 

10.4«« 

80,000 

21.2M 

1,800 

1,8«0 

1,800 

1,7«S 

76.000 

».7» 

5.000 

S.OM 

5.000 

5,«6« 

6,000 

6.0M 

6.000 

S.OM 

60,000 

60,000 

60.000 

50.000 

11.796 

8,7a 

60.000 

60,000 

48.000 

40.420 

40.000 

39.  M 

60.000 

49.S92 

26,000 

26.000 

26.000 

26.0Ae 

80.000 

28.108 

K.OOO 

24.730 

28.000 

28.100 

20.000 

19.W 

86.000 

25.090 

10.000 

18.000 

1^.000 

19.000 

19.000 

If.SIO 

88..S68,885 

8S.6fl.606 

SUMMARY  OF  BONDS  OWNKD 

Book  value 
and  actual 
Government :  ooat 

United    SUtcB 8547.48860 

States,  Tprrltorlee  and  Poweesione: 

United    fiUtoB 1126,191  92 

ft  

Polilira]  Subds  of  SUtos,  Territories  and  Posaosaiofia: 

United    States 82.908,795  92 

Canada    14,663  00 

Total    12.928,468  92 

Total    bonds 13,697.120  44 


Par 
▼aloe 

8568,000 


1125,000 


82.863.600 
U.759 


Maf««t 
valoe 

86&3.<i«0 


8128.000 


8.T9 


82.875.395         $t,Hl.m 


83,658.816  88.S8J.6W 
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THE  LAW  UNIOIT  AND  ROCK  INSURANCE  COMPANY, 

LIMITED 

LONDON^  ENOLAND 
A.  q.  BiQlL^AINB,   Manager,   57   WiUiam   street,   New  Tork;  20   Trinity -street. 

Hartford,  Conn. 
INCOME 

Deductions  from  gross  premiums 

ioritten  dnd  renetoed: 

Return  promlniiM 
Relnfnirance        on  caneeUect 

premiums  poUcles  Net  premium.^ 

Fir«   $546,377  07  $422,386  39  $613,064  73 

Motor  vehicles 9,633  46  43,725  18  80,684  27 

Tornado,  windstorm  and  cyclone         1,672  55  3,660  12  12  242  23 

Sprinkler  leakage 785  41  833  09  ^783  47 

Riot,    civil    commotion    and    ex- 

plo8>0"    2,013  55  856  16 


611  71 


$660 ,  482  04   $47 1 ,  450  94   $707 ,  ^6  4 1 

Interest : 

Bands  «|id  a^cks $61,960  38 

2®P<>8i^8, 4,326  69 

From  other  sources , 10  63 

lotai    A^  9ftii  im 

From  home  office,  gross 4*900  00 

Agents'  balances  previously  charged  off '  78  05 

Total  Income  t77i  mil  oa 

Ledger  Aaiets  December  81,  1920 !!!!!!!! ."     1,866  646  14 

^^***   $8, 645, 198  10 


DI8Btf]l8BMENTS 
Net  amount  paid  policyholders  for  losses: 

^^f     'V.-: $306 ,  630  0 1 

Motor  vehicles 63  120  81 

Tornado,  windstorm  and  cyclone '346  59 

Sprinkler  leakage 10  92 

T.0S8  adjustm'eiiV^nM;;.';!;:::;:;;::::; ^"^il'lil  t^ 

Agents'  compensation  and  allowances,  including  brokerage;.*.'  142*386  00 

Field  supervisory  expense .....;.  M  7ftA  ^o 

Salariesand  feei...:. ^8,786  40 

Rent   63,107  96 

Furniture  and  fixtwei !.'!.*;.'.*.' [i*  .* ' MSS  tt 

Maps   1,427  09 

iMpections  and  surveys!  /.['.'.',]'.'.',[[','.",[ o?'!??  5? 

F'ederal  taxes    ., '•"  24,610  71 

Taxes,  licenses  and  f eefi :    State*,* county,' municipai,' $23,688  99 '•  ^ ' ^^^  ^^ 

insurance  department,  $6,836.68;  fire  department,  $7,224'96- 
fire  patrol  wid  salvage  corps,  $7,400.36;  all  other  except  real 

'  46,069  24 
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Postage,   telegraph,   telephone,  exchange,  express 3,018  52 

Legal  expense   97  95 

Advertising  and   siihsoriptions,   $1,603.84;    printing  and   sta- 
tionery,   $10,009.57    12. 21s  41 

Miscellaneous,  including  $353.99  audit 401  32 

To  home  office,  gross 19,304  04 

Agents'  balances  charged  off 313  «J> 


Total  DislNitBemeiita 1741, 4S4  16 

Balance  $1,908,703  94 


LBDOER   ASSETS 

Book  value  of  bonda,  $l,25i>,d$9.49;  stocks,  $298,203.75 $1,553,573  24 

Cash  in  company's  ofilee 1 ,328  64 

Deposits  in  tnist  companies  and  thanks  on  interest 192,073  2.S 

Agents'  balances  not  over  three  months  due 148, 95*2  Ts 

Agents'  balances  over  three  months  due 7,77'6  OS 

Total    fl,90S,70S  «4 

NON-LEDGER  ASSETS 

Intercpt  accruecl  on  bond* 16.733  2»i 

Reinsurance  recoverable  on  paid  losses 1 ,867  72 


Gross  Assets $l,0ti»t0« 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  baiances  over  three  months  due $7,776  03 

Book  value  of  bonds  and  stocks  over  market 
value   ..., 184,988  24 


Total   W2,?64  27 


ToUl  Admitted  Assets $1, 7S9, 540  » 


LIAIHLITI68 

D^uct  Net 

Losses  and  claims:                                       Total  refesnrance  napaid ciaiia.* 

Fire    $162,224  64  $91,759  41  $70,465  t^ 

Motor  vehicles 26,082  00  8,258  61  17,823^ 

Tornado,  windstorm  and  cyclone              69  87  9  54  60  3* 

Sprinkler  leakage 50  00     50  00 

$18H,426  51  $100,1)26  ^  $88,399  55 


Estimated  expenses  of  investigation  and  adjustment  of  losseis 

(paid,  $750;  unpaid,  $6,218.25) 6,968  t^ 

T'^nearned  premiums: 

Fire  risks  effective  on  and  after  January  1, 

1921    $433,680  4S 

Ri«1cs  other  than  fire  effective  on  and  after 

Januarv  1,  1921 49,108  17 

All  risks  effective  prior  to  January  1,  1921 . .         237,089  36 

Total   719,877  9fi 
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Salaries,   rents,   expenses,   bills,   accounts,   fees,  etc.,   due   or 

accrued   1 ,5()0  00 

Kbtinifi^ted  amount  of  taxes  hereafter  payable 38,700  00 

Contingent  commidsions  or  other  charges  due  or  ac<>naed 4,500  00 

LUbilitiet,  except  aUtntory  deposit 1859,945  76 

Statutory  deposit  $e00,000  00 

Surplus   669, .504  83 


Surpivt  to  policykoMera 


869, 594  83 


Total    «1, 799, 540  69 


Aiil^  PilEMIUMS  CBXCLUDING  FiaiPRTCALB)  BFFBCTIVE  ON  AND  AFTBR 

JANUARY  1.  1021 

Tornado, 
windstorm  and 
Firf  Molor  yehide  eydone 

Advance  Dramiums  in  force  December  31, 

1920 •1.00645  S338  56     

Written  or  renewed  in  1921 1,522,750  54  132.103  22  $17.535  00 

Totals 81,533,756  00  $132,436  77  $17,535  06 

Dedact  expirations  and  cancellations 326.288  39  fiO.OM  48  1,706  68 

In  force  Decemtier  31.  1921 $1,107,468  60  $81.452  34  $15»7e0  38 

DeAuct  premiumt  for  reinsurance 532.027  53  6,3i&  94  1,884  60 

Net  premiums  in  force  December  31. 1021      $664 .  541  07  $75. 103  40  $13 .934  78 


Advance  premitune  in  force  December  81. 

1929 

Written  or  renewed  fa  1921 


IVrtals ". 

I>educt  expirations  and  cancellatlonB. 

In  force  December  31. 1921 

Deduot  premiums  for  reinsurance. . . . 


Net  premiums  In  force  Deceiriber  31, 1921 


Sprinkler 
leakace 


$2,242  77 

$2,242  n 
706  01 

$1,594  76 
815  86 

$710  20 


Riot,  civil 

commotion  and 

explosion 


$3,381  42 

13.381  4? 
1.180  M 

$2,101  88 
2,044  95 


Totals 

$1.340  00 
$1,678,013  01 

$1,679,353  01 
380,936  05 

$1,298,416  96 
543.971  58 


fl46  93  $754,445  38 


Total  amount  at  risk  in  foree  December  31,  1921.  on  Fisk  bnsl- 
oeKs   effectlTe  on   and  after  January   1,   1921    (excluding  Per- 
petnal  Risks)    $74,182,500  00 


I^RKMITTMS    ON    ALL    BUSlNfiSB    (EXCLUDING    PBRPBTUALS)     EPPRCTIVE 

PRIOR  TO  JANUARY   1.   1021 

In   fwrce  December  31,  1020 |2, 185,201  28 

Wrirten  or  renewed  during  the  Tear 61 , 206  38 

Totals 12,196,407  66 

■  1.827,615  58 


He^liset  expirations  and  canoellations 


Jba  force  at  end  of  year 

j'h^flvkct    premiums   for   reinsurance. 


Biet  premiums  In  fbrce  December  31,  1021, 


^08,802  08 
300,941  29 

1567,950  79 


Totsil  «aMwmt  of  risk  In  for<^  December  31,  1921,  on  all  business 

elTeetlTe  prior  to  January  1,  1021  (excluding  Perpetual  Risks).     $61,510,279  00 
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general  interrogatories 

Gross  premiums  (less  rein  sura  nee  and  return  premiums)   received 

in  tfnlted  States  from  organization  of  company 

Net  losses  paid  in  United  States  since  organizatloD , 

Largest  net  amount  insured  in  any  one  hazard 


$10,917,174 

7,860.536 
SS.OOO 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 


Net  risks 
vrritten 

Fire $16.961 .273 

Motor  vehicles 2.206,977 

Tornsdo,  windsUNrms  and  cyclone.  2,2fiQ 

Smokier  leakage 206,220 

fuot,  civil  commotion  and  explo- 
sion   254.100 

Totals $19,690,820 

t.    ■     ■     ■ 


Net 


premiums 
received 

$113,977  26 

45.233  04 

36 

NetkMses 

paid 
$55,722  15 
28.740  29 

NetlHM 
iwnmd 

$47,104  56 
35.166  » 

742  02 
252  71 

10  92 

48  92 

$160,205  39 

$84,482  36 

$82,S»04 

BONDS  AND  STOCKS  OWNED 

Book 

Bonos:  value 

Unitea  Kingdom  of  Great  Britain  Jb  Ireland  1929  5%b....  148,125  00 

1922  5%«....  142,420  00 

United  States  Sd  Ub  1928  4^8 1.000  00 

1928  4%S 18,372  60 

Cincinnati   O  1937   S.«5a 60.050  00 

Cleveland  O  grade  eroailng  1940  4a 61.125  00 

New  York  City  Are  deiMirUnent  1941  8)6b 4.887  50 

rapid  transit  1952  3^s 217,000  00 

1956  4a 58,29125 

1967  4V48 101.048  55 

supply  of  water  1967  ¥Ab 37,302  20 

New  York  State  highway  1960  4s 7.420  00 

Portland  Ore  water  1923  5b 42.609  00 

ferry   1923   68 18.23300 

Richmond  Va  1926   4s 63.967  50 

Atchison  T  Jb  a  F  Ry  conv  1956  48 11.240  00 

1960  48 7.175  00 

Delaware  ft  Hud  Co  lat  rfdg  mtg  1943  48 70.500  00 

Illlnola  central  R  R  1968  4s .'..:. 10.150  00 

Long  Island  R  R  rfdg  mtg  1949  48 46,000  00 

Loulaville  *  NaahvlUe  R  R  equip  truat  ctfs  1961  6a 25.292  49 

New  York  Central  R  R  eons  mtg  1998  48 114.660  00 

Pennsylvapla  r  R  equip  trust  ctla  1933  6b 15.208  50 

1934  6s            10  149  00 

PltUburgh  CIn  Chic  Jb  Si  L  R  R  1940  4Vto .i 39*025  00 

Union  pacific  R  R  equip  trust  ctfs  1924  7s 26.932  50 

1925  7s 1.995  00 

1S26  7a 1.996  00 

1927  7s 997  60 

SUndard  Oea  Light  Co  of  N  Y  1st  mtg  1930  Ss 23.200  00 

ToUl  bonds 11,266.369  49 

Stocks: 

300    Allegheny  Jb  Western  Ry |44,468>75 

.->35    Atchlflon  T  A  S  F  Ry  pfd ,  64.325  00 

550    Chicago  ft  Ot  Wstm  R  R  pfd 45.000  00 

750    Minneapolis  St  P  ft  S  S  M  Ry  leased  lines ,  61.500  00 

25    Pittsburgh  Pt  W  ft  C  Ry  spec  guar  com 4,360  00 

400                                                                                   pfd 63.600  00 

183    Rensselaer  ft  Saratoga   R  R 24.960  00 

Total   stocks $298.208  75 

■  •       •  •  •  f    .  ■ 

ToUl  bonds  and  stocks 11.553.573  24 


Par 

Market 

▼alue 

Tales 

150.000 

$49,680 

150.000 

156.  MO 

1,000 

1.000 

20.000 

19.  IM 

52.000 

41. 8M 

50.000 

48. sot 

5.000 

4.M 

200.000 

172,  ON 

61,000 

ST.Jfe 

96,000 

98,8>' 

35.000 

26.10m 

7.000 

7.140 

36.000 

36.ISM 

15,000 

U,l» 

60.000 

48.iOI 

11.000 

8*«6 

7,000 

t,m 

76.000 

«,» 

10.000 

i.m 

50.000 

37.000 

25,000 

25,500 

147.000 

116.  Ul 

15,000 

I5.IM 

10.000 

16.100 

85.000 

8I.W 

27.000 

21.810 

2.000 

2.0M 

2,000 

2,10i 

1,000 

1.610 

20.000 

IT.60I' 

$1,263,000 

$1,1$:.  »• 

$80,000 

$28.90O 

53,600 

06,4^ 

55.000 

IS.  fit* 

75.000 

41. :» 

2,500 

2,900 

40,000 

SJ.*-- 

12.600 

M,SV 

$868,500 

|88l.2» 

$1,531,500 

ll.388.5C 
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SUMMARY  OF  BONDS  AND  STOCKS  OWNED 

Book  value 
•  ,  ,  '      '       '  /  (  .   I      <  I  /    '      ai^wt^M  Htr      <  Market 

BoBia:  '    cost  value  value 

Ooveinment:     •  i    "   .  .  \i  '  }    *       i     ■  ., 

Valtad    8Utea $19.372  50         •      $21,000  $IO.iOO 

Other   couDtrlea i.....^...^ ^4...^^.  i   jlf^.fitfOO  tOO.OOO  IMffiOO 

TflAl    ..i-.. y./.v.../.; •.      |^00;»17«f>  $111,000  iaO,l$0 

Siatea.  Terrltoiiea  and  Poaaeaaiona: 

United    SUtea ,m w..     .     7»440  00  7.000  7,140 

Polltleal  Sbbda  ot  Statea,  Terrltorlee  and  PosaeBsionB: 

U«lta«  SlatfS...,....-^ t.».<^ ,...       684,5U  00   .  69$,000  fitS.BlO 

RAllroad: 

United    SUtea ,.,,.,. S80,S19  99  417,000  SM.MO 

Induatrial  and  Mlecellaneous: 

United    8Ute^..<.,«p... «.»..,.. ,...«.«*v...a-..         SS.IOO  00  SO.OOO  17.000 

ToUl    bonds...:.: $1.2Se.9l»  49  $1.2f8.000  $1.1$7.$I0 

Stocks:  ■  •.       ' 

RAllroftd:  .■.■•" 

TXnltM    SUtea $98,20$  75  918,600  201.276 

.  •  ;  t..  I  .    '    ■    :  .     •»  ••  ,  — — ..— - 

Total  ^onda  and  stockd.,^,. 1 $1,663.573  24  $1.5$1^600  $1,8$$.S89 

•    '  B«aMSBB>eeBa     oBSBHSKaasss     aoB^mmammmam 
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THE  LIVERPOOL  AND   LONDON  AND  GLOBE 
INSURANCE   COMPANY,   LIMITED 

LIVERPOOL,  ENGLAND  . 
THOMAS  H.  ANDERSON,  C.   A.  NOTTINOHAif,   Managen,   Fire  BraacH.  Wifk- 

iBgton  place,  Newark,  N.  J. 

F.   H.   TAriT.  Manager,  Marine  Branoh,   87   William   street,   New  Tmt 

INCOME 

DetfifeNoiM  /roM  mron  yrosMaiaM 

«rrfltei»  and  rgit€<oe<i: 

Uetnm  prenlnma 
Reinavrance        on  cancelled 
preminms  polidea  Net  premloBs 

Fire    ' $7,487,439  32  $6,673,881  31  $8,903,825  96 

Ocean  marine    124,299  06  38,451  20  54,8S2  61 

Motor   vehicles    126,583  22  577,731  67  1,249,283  81 

Inland    navigation    and    trana- 

portation    287,90143  117,550  76  198,827  01 

Tornado,  windntorm  and  eyelone.  61 ,639  17  261 ,294  14  233,288  73 

Hail  101,412  21  1,764  37  128.29ft  il 

Sprinkler  leakage 27,741  31  27,784  83  16,460  63 

Uiot,  civil  commotion   and  ex- 
plosion      40,23144  .25,592  88  19,919  W 


$8,257,247  16  $7,614,051  05  $10,804,787  ^ 


Deposit  premiums  on  perpetual  risks 3,629  17 

Interest  and  rents: 

Mortgage  loans   $78,019  ^5 

Bonds  and  stocks 598,528  90 

Deposits    18,142  05 

From  other  source» 7 ,216  33 

Rents    56,461  81 

Total  interest  and  rents 758,368  44 

Premiums  on  life  policies 63  ^ 

From  home  office,  gross , 1 ,949,151  36 

Agents'  balances  previously  charged  off 9,234  IT 

(IrortH  profit  on  sale  or  maturity  of  ledger  assets:     Bonds 13.^  ^ 

ToUl  Income  tlS,  SS9,0U  31 

Ledger  Aaaeta  December  81,  19t0 Jll,01f,761  91 

Total    $S4, 554,617  18 

DISBURSEMENTS 
Net  amount  paid  policyholdera  for  losses: 

Fire   $6,028,333  33 

Ocean  marine 85,178  72 

Motor  vehicles 1,077,755  78  • 

Inland  navigation  and  transportation 124,514  42 

Tornado,  windstorm  and  cyclone 124 ,  301  25 

Hail    75.810  15 

Sprinkler  leakage  12,258  25 

Riot,  civil  commotion  and  explosion 2,728  63 

Total    $7,530,880  53 

Loss  adjustment  expense 219,669  38 

Agents'  compensation  and  eJlowaneet,  indiMfing  brokerage. ».     2,758,156  S7 


1921],              LivBBi»ooi.'  ANT>  London  and  Gix)bii  1219 

Field  supervisory  expense 404,666  36 

Salaries  and  fees.. u 1,001,860  ^9 

Rent  ,..»,.... , 93,108  dl 

Furniture  and  fixtiiiiifis . *. , ,.  62,728  63< 

Maps    , '.  U,080  11 

Inspections  arid  .surveys , . . .  ^ 361,732  28 

Federal  taxes   ..^...* . .., .  .232,396  37 

British  war  tax  on  interest  of  English  bonds 9^214  89 

Taxes,  licenses  and  lees:  State,  county,  municipal^  $272,- 
902.09;  insurance  4ep&i'tment,  $26,049*48;  fire  department, 
$64,307;  fire  patrol  and  salvage  corps,  $27,598.77;  all  other 

except  reaf  estate,  $223.32 391,080  66 

Postage,'  telegraph,  telephone,  exchange,  express 43,901  76 

Legal  expense   8,493  13 

3kdv*Cti9ta^  .ami  subecriptions*,  $53,134.13;  printing  and  sta- 
tionery, $135,091.52   188,225  65 

Miscellaneous,      including      $670.44      investment      expenses; 

$1,689.28  charities 2,467  81 

Deposit  premiums  retw^Hed 6, 832  68 

T(»  home  office,  gross. ' 386,460  8T 

Beal  estate' repairs 'and  ext)efnBe,  $4^,240.86;  taxes,  $12,632.34.  54,873  20 

Agents'  balancell '  charged  off 8,660  20 

Oi*o9S  losft  on  sal^  or  nuaiurity  of  ledger  assets:     Bonds -  <I2,47^  81 

Grote  decrease,  by  adjustment,  iit  b<k^  vulue  of  ledger  assets: 

Bonds,  $4,342.98;   stocks,  $13,584.29 17,927  27 


"■ '»» 


Total  DisbufiettwiitB tlS^SSe, 891  06 


Balance 120, 714, 936^  07 

....  I'.     •   J  


TfiTT 


LEDGER    ASSETS 

6dok' value  of  real  estate. ....'.'..'.. . . . .'. $542,643  78 

Mortgage  loans  1 ,547,349  30 

Oollateral  loans                                          .  -  917  60 

Book  value  of  bonds,'  $i2,266,46.3..36;  Vtocks,  $2,202,516.13  14,468,979  4Q 

Cash  in  company's  office 16, 184  63 

Cash  in  transit  , , .> 40,204  87 

Deposits  in  truqt.covipanies  and  bankB  not  on  interest 5,806  90 

Deposits  in  trust  com<panies  and  banks  on  interest 1,14^,442  86 

Certificates  of  d,»pos^t .       23,081  11 

Agents'  balances  n9it  over  three  ipqnths  ^ue. . .  ^ 2,556,345  06 

Agents'  balances  over  three  months  due. 154,672  18 

Bills  re^va,b)e  taken  for  fire  risks 39,292  45 

Bills  receWabie  taken  for  risks  other  than  fire ,....,...  451  02 

Rei^fuuri^nce  recoverable  on  paid  losses 168,372  37 

Recoverable  on  \yar,  preniii|m  tax ,., 6,192  61 

.    Total    ,....,.„...  IM»714;986Q9 

NON-LEDGER    ASSETS 
Iirteif^jdyej^ad  accrued:  .,^.^ 

Mortgages    ,-.. ,., $31,791  87 

Bonds    ..,.,. 130,08168 

Other  assets 3,663  27 


'  *'T6tal   . .' '.:, ...       '  166,636  Y2 


I'ly 


6rosa  AiMta |iO»880,47»  79 
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I>EI)r<T  ASKKTS  NOT  ADMITTED 

A|?eiit«*  )Mlaii4i*K  over  thre«>  tnoiitliK  due $154,672  18 

CertSDcatefl  of  deponit  pant  due 10,266  22 

Billfl  receivable,  past  due.  taken  for  premiums.  1,188  87 
Rxresfl  of  bilU  reoeivnble,  not  past  due,  taken 

for  risks  over  unearned  premium  thereon...  8,708  55 

Book  value  of  real  estate  over  market  value. .  55,807  12 
Book  value  of  bonds  and  stocks  over  market 

value    1 ,284,360  34 

Not  admitted  reinsurance  recoverable 5,625  25 


Total   ' 1,520,718  53 


Total  Admitted  AiMts tM^SM^VM  M 

LIABILITIES 

Dadnct  Net 

Losses  nod  claims :                                     Total                retnsaranoe  mioaid  cUias 

Fire   $3,308,000  38  $1,648,211  03  $1,650,703  36 

Ocean  marine 130,023  00          66,332  00  63,69100 

Motor  vehicles 363,424  68           60,437  00  203,087  68 

portation    220,047  00         176,015  00  44,032  00 

Inland  navigation  and  trans- 
Tornado,  windstorm  and  cy- 

<don« 17,000  00            3,8«6  00  13,285  00 

.Sprinkler  leakage 5,202  00             1 ,438  00  3,854  00 

•  *Hf«t,  eivil  commotion  and  ex- 
plosion               25,120  00           10,550  00  5,570  00 


$4,060,006  06  $1,085,688  03  $2,084,218  03 


Estimated  expenses  of  investigation  and  adjustment  of  losses 

unpaid    56,014  33 

t^nearned  premiums: 

Fire  risks  effective  on  and  after  January  1, 

1021    *...   $6,205,017  66 

Ri.sk 8  other  than  fire  effective  on  and  after 

January  1,  1021 044,177  02 

All  risks  effective  prior  to  Jamiftrj'  1,  1021 . .     3,760,020  24 

Tota!    10,016,124  82 

Deposit  premiums  reclaimable 160,757  57 

Reserve  under  special  department 3.000  CO 

Salaries,    rents,   expenses,   bills,   accounts,   fees,    etc.,  due   or 

accrued    54,250  00 

Estimated  amount  of  taxes  hereafter  payable 37f  ,380  62 

Contingent  commissiona  or  other  charges  due  or  accrued 20,387  96 


LUbilities,  except  atatutory  depoatt; 113, 684,089 

Statutory  deposit   $400,000  00 

Surplus   5,266.720  03 

^ur^lus  to  policyholdera 6»  6$6, 710 


Total    $1%S60^ 7M 
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ALL  PREMIUMS  dBXCLUDING   PBRPETUALS)   BFFEGTIVE  QN   AND  AFTER 

JANUARY  1.  1021 

Ooean  Motor 

Fire                        marine  vehicle 

Advance premimnB in foroe  December  31, 1020        t74,010  48     $206  41 

Written  or  miewed  in  1021 . . .  ^ 21 ,8d0.286  42          $217,632  86  1 ,048.316  00 

Totals $21,063.246  00          $217.632  86  $1,048.612  41 

Deduct  expirations  and  cancellations 5.266,002  87            177.006  06  674. S62  43 

In  force  December  31.  1021 $16,607.244  03            $40.586  01  $1,274.040  08 

Deduct  premiums  for  reitaBuranoe 7,061 ,436  96              18.406  08  70,713  22 

Net  premiums  in  foroe  December  31. 1021  $0 .  615 .  807  77            $22 .  040  83  $1 .  104 .  336  76 


Inland 
navigation  and 
transportation 

Advance  premiums  ill  force  Doeember  31*  1020 

Writtea  wt  renewed  in  1021 $603,141  76 

Totals $603,141  76 

Deduct  expirations  and  caneeDationi 216 ,044  23 

In  force  December  31. 1021 $356,107  53 

Deduct  prtoiiuma  for  reinsurance 237,712  00 

Nat  prspuums  in  force  December  31. 1021      $1 18 .  484  84 


Tornado 
windstorm  and 

cyclone  Hail 

$5  14  

526.711  07  $231,274  81 

$526,716  21  $231,274  ^1 

138.066  71  231.274  Bl 

$387.740  50  

72.670  48  

$315.070  02  


Sprinkler 
leakage 

Advance  premiums  in  force  December  31. 1020  $10  22 

Written  or  renewed  la  1021 70.514  68 


Totals 

Deduct  expirations  and  cancellati(Mis. 

In  force  December  81.  1021 

Deduct  premiums  for  reinsurance 


$70,533  00 
20,640  13 

$40,884  77 
24,807  13 


Net  premiums  in  force  December  31, 1021        $24 ,  087  64 


Riot,  civil 

commotion  and 

explosion 

""$84^856*74 

$84,856  74 
17.733  05 

$67,122  70 
44.640  22 


Totals 

$74,381  25 
25.671  .«8i  34 

$25,646,015  50 
6.773,230  08 

$18,872,785  51 
7.550,575  06 


$22,482  57    $11,313,210  43 


Total  amouot  at  risk  in  force  December  31,  lf>21,  on  Fire  btiHl- 
neas  effective  on  and  after  January  1,  1921  (excludlnR  Per- 
petnal  Risks)   $Oi00.876.S07  00 


PREMIUMS    ON    ALL    BUSINESS    (KXCLUDINO    PRRPETUALS^     EFFECTIVE 

PRIOR  TO  JANUARY  1,  1921 

In  force  December  31,  1020 $94 .061 .  887  21 

Wrttten  or  renewed  during  the  year 1 .  104 .  401  72 

Totals    $80,066,288  03 

Deduct  expirations  and  cancellations  fel , 896, 763  85 

In  force  at  end  of  year $14,660,525  08 

Deduct    premiuniH    for    reinsurance 4 .615 ,  348  23 


Net  premiums  In  force  December  31,  1921 $10,054,176  85 

Total  amount  of  risk  In  force  December  31.  1921,  on  all  buslneRK 

effective  prior  to  January  1,  1921  (excluding  Perpetual  Risks) $1.015.001 ,176  00 


Total    Perpetual    Risks   In    force   December   31.    1921.    whenever 

written,  amount 

DepoKits  Prenifuras  thereon 


$6,431,274  00 
169.218  49 


GBNERAL   INTRRROOATORIBS 

<iro88  premiums  (less  reinsurance  and  n^turu  prpmluinR)   receiviul 

in  United  States  from  organization  of  company 

Net  losses  paid  in  United  States  since  organization. 

liiargest  net  aniNint  included  in  any  one  hazard 


$319.991,28.'{ 

182,(J81,672 

150,000 
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BUSINESS  IN  THE  STATE  OF  NEW  YOlOC  tKnONG  1031 


NetrukB 
writtea 

Fire $256,523,589 

Ocean  marine 17,401 .554 

Motor  v«hidM 16.403,022 

Inhari  navicatkm  and  trac»- 

portation 1,075,222 

Toraado,     windatorma     and 

»Qlooe 813,800 

SpruiUer  leakace 2.115,206 

Iuot»    wri\   eommoUon    and 

eiplookm 2,340.627 

Totals $207,582,  UO 


Net 

premiums 

reoeivod 

$1,584,461  64 

0.735  82 

308.838  63 

40.245  60 

1.042  07 
6.744  60 

4.418  02 


Net 
paid 

$1,150,252  00 

56.716  10 

370.123  88 

45.822  05 

1.215  58 
5,080  62 

1.001   13 


Net 

inoocred 

$1,854.46$  OB 

30.079  04 

423.873  88 

78,836  95 

5.286  58 
6.170  6S 

1.8B8  13 


$2,055,387  46       $1,631,121  35       $2,400,601  20 


mort(;aues  ownki)  classifibd  by  statbw 

Amoaot  of 
State  principal  unpaid 

Georrfa    a. $3,030 

LouBlana   .• 10,941 

New  Jersey    , 364,478 

New  York 1,168,000 

Total    91.547,340 

^-      ■    ■  — *- 


COIXATBBAL  LOANS 


'Vntted  mates  Vietoiy   loan. 


Par  value 
$917  GO 


Market 
false 


Amoant 
loaned      Rale 

I91T60 


BONDS   AND  STOCKS  OWNED 


ponds:  value 

Bk-itUh  govt  fndg  loan  1990  48 $1,704.236  71 

District  of  Columbia  1924  3.«5b 203.160  00 

United  Kingdom  of  Ot  Brit  4fc  Ireland  coffcv  1989  5)is....  100,100  00 

1987  6^....  202.297  60 

United  States  ««  Ub  conv  1942  4>48 260.000  00 

1942  4^B 1.269.949  99 

Sd    Ub    1928  4^a 200.000  00 

1928  4^ 9,266  26 

4th  Ub  1928  VAa 300.000  00 

1938  4%9 1,315,368  48 

ViPt  loan  1923  4%b 48^.762  60 

govt  Panama  1981  38 6.840  48- 

QernaUlle  Cjo  V  M  1981  Sa 6.186  80 

Cleveland  O  river  Improv  1926  48 50.195  84 

park   Improv  1927  48 GO.  200  64 

Georgia  State  of  rfdg  1939  4!^8 10.287  24 

New   Tork  City  cons  1922   S^s 126,298  30 

Corp    stock    1928  SVfcs 77.46161 

1940  3^8 26.305  65 

1941  3Hs 104,466  87 

1942  SHs 124,890  68 

corp  stock  A  rapid  transit  1949  i%B 673,736  06 

New  York  State  canal  1923  Ss 60,044  80 

1957  8s 166.969  81 

1958  3b 826,887  00 

highway    1968   4s 106,68188 

JB,lc1imon4    Va    rfdg    1938  48 51.487  82 

city  hall  Improv  1940  4s 1.957  16 

public   Improv   1943  48 1.988  00 

Ponca  Ne-b  school   warrantR 146  86 

Monte  VIhu  RIo  Grande  Co  Cb|  ectiool  warrants  6s 228  To 

Kettle    River    Minn    fu^hool    watranl8 234  00 

Parma    Mu   hcIiooI   warrants 186  €♦ 

Bladhi   Web«trf»r   Co   Neb   7» 128  86 

btnns  Orore  Cons  Ind  school  warrant*  6s •%  49T  26 

Atchiaoa  T  ft  9  F  R  R  gen  mtg  1996  4s 102.687  66 


Far 

Market 

value 

vales 

$1.K33.003 

81.374.752 

200.000 

196.000 

104.000 

168.960 

200.060 

19I.C<00 

350,000 

866.600 

1.431.000 

l.SSSO?* 

800. 000 

360.  OBO 

10.000 

9.801 

800.000 

aQQ.oi6 

1.468  000 

1. 466. 418 

441.000 

44i.«ie 

6.500 

4,«SI 

5.000 

4,8B» 

50.000 

49.5M 

50.000 

49.  SM 

10.000 

9.960 

IS^.OOO 

136. 6«i 

77.000 

73.910 

25.000 

22. 5W 

100.000 

96,09B 

128.000 

I«9.f?0 

650.000 

4n,5©e 

60.000 

88.896 

lO.OOO 

188. lt» 

320.000 

MO.  4*3 

100.000 

l«.00i» 

50.000 

4S.S0» 

2.O0O 

i.sae 

2.000 

1.5«\1 

146 

144 

2S2 

S3 

234 

S34 

196 

c:. 

12^ 

12^ 

46? 

46? 

106.060 

86.660 
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Boadt:  Talve 

Mtanile  Gout  Use  Ist  cons  i*tv  IWt  to..w..i^ t47,MS  9S 

QtmT  dete  IttI  4* ' W,  565  20 

LooliTllto  #  NasbT  col  1»M  4«....  47,876  47 

nllroMl  noUs  l»aO  78 60.000  00 

BaliUnore  Jb  ORB  conv  198S  4^ 11,06076 

Plttsb  UH  kW  y  win  rfds  IMl  4l  46.600  00 

Central  of  OeorgU  Oconee  dW  Ut  mtg  1M5  6« 65,206  90 

Chi«ec»  M  ft  At  P  oouT  1M6  4H« 60,000  00 

Chicago  A  N  W  Co  gen  mtg  1987  4b 169.160  68 

Erie  By  let  cons  mtg  1980  7a U4,999  99 

Oraad  Truak  Ry  ef  Canada  «q«lp  1962  4Via.. 96,766  10 

Harlem  Rlr  Jb  Portcbes  lat  mtg  N  T  N  H  A  H  1964  4b  49.762  26 

Lehigh  Valley  R  R  col  tniat  1926  6b 96.200  00 

Zjovunrllle  «  Nl^hr  A  R  notea  1910  7a : 100.000  00 

IflnneaiwllB  St  P  4k  S  8  M  Ry  1st  cone  mts  1968  4a-...  91,025  00 

Morris  k  Baaex  R  R  Oat  rfdg  mtg  iQOO  Itta 64.116  66 

New  York  Central  B  B  1929  Is 100.000  00 

1962  78 50.000  00 

Norfolk  ft  Wstm  R  R  eons  mtg  1996  4b 66.891  66 

1129  6b 60.104  60 

Northern  Paclfle  Ry  equip  trust  of  1920  1922  7b 5,000  00 

1926  7a ,  5.000  00 

1926  7b 6,000  00 

lin  7s 5,000  00 

1929  7b 6,000  00 

l»rlor  Hen  mtg  1997  4b 106,647  75 

Paelllo  Fruit  Bxpreaa  equip  trust   1980  7s 12,040  26 

1961  7a , 12.064  29 

1962  7b 12,068  48 

1966  70..^ 11,062  60 

J9I4  fa 11.667  11 

Richmond  ft  Petersb  codb  mtg  All  CoaBt  line  1940  4Hb  lOolllS  44 

St  Louis  I  M  ft  Sthrn  R'  R  gen  mtg  Mo  paclfle  1961  68..  lffr,846  81 

9outh  Cnrollna  ft  Ga  R  R  Ist  mtg  1929  6%b 98.760  00 

Southern   pacific   Co  eonr   1919  4b 652,476  00 

San  Pran  Term  let  mtg  1960  4b....  46,197  66 

Union  pacific  R  R  1st  mtg  ft  land  grant  1947  48 106,164  00 

iBt  lien  ft  rfdg  mtg  1006  4a 11.625  00 

1916  6s 114.166  97 

Washington  Terminal  CO  1st  mtg  1945  l^a 195,876  00 

urinston-Salem  eoutbbound  R  R  1st  mtg  1960  4b 67.141  15 

Armour  ft  Co  notes  conv  1910  7b 94,590  00 

American  Tel  ft  Tel  Co  col  trust  1946  5b 60.276  00 

Bethlehem  Steel  Co  P  M  ft  ImproT  1916  Ss 96.660  76 

Duquesne  Ught  Co  1st  mtg  col  trust  1949  6s 100,000  00 

Oensral  Mectrle  Co  deb  1940  6s 96.966  76 

Lehigh  Coal  ft  NaT  Co  coob  mtg  16S4  4Kb 97.568  29 

New  York  Tel  Co  1st  gen  mtg  1929  4Ha 99.888  81 

United  Cftates  Steel  C»n»  1966  5a 277.676  76 

Total  bondB 611.166.468  66 


Srtoeks: 

600    Atchison  T  ft  8  F  R  R  pfd 661.160  00 

2600    Chicago  M  ft  St  P  R  R  pfd 412,668  64 

1000    Chicago  ft  N  W  R  R  oom 166.966  00 

1000    aereland  C  C  ft  St  L  R  R  pfd 119.000  00 

830    Illinois   Central    leased   lines 87.668  66 

2200    Norfok  ft  Wstm  R  R  adj  pfd 101,189  81 

1000    Southern    Ry    pfd 46,145  41 

200O    Union   Pacific   R  R  pfd 194.070  00 

118    Factory  Insurance  Abbu  Bldg  Oorp 11,600  00 

8    General  Adjustment  Bureau  N  Y 600  00 

43SO     RlTorbrook  Realty  Corp  oom 916,912  91 

pfd 

20    Underwriters  SislTBge  Corps  N  T 1,000  00 

Totol  stocks 91.108,616  18 

T9tal  bonds  and  stocks $14,468,979  49 


Par 

Maricet 

value 

▼alue 

260,000 

216.000 

100.000 

.76.000 

50,000. 

.       ,  .  38.600 

60,000 

E2.500 

24.000 

.     18.240 

60.000 

66.600 

25.000 

»1.160 

29.000 

27.200 

200.000 

166.000 

186.000 

188,700 

100,000 

lOQ.OOO 

50.000 

77,000 

100.000 

.    102,000 

100,000 

lOZ.OOO 

100.000 

6^000 

100.000 

78.000 

100.000 

107.000 

60.000 

64,600 

69.000.. 

59.240 

80,000 

81,200 

6,000 

6,000 

5.000 

5.100 

6.000 

6.200 

5.000 

6.260 

6,000 

6.^0 

100.000 

«;00O 

12,000 

'  11,960 

11,000 

18.080 

12.000 

19.200 

12,000 

18,200 

11.000 

12, 2M 

100.000 

88.000 

160.000 

141.000 

100.000 

95,000 

ftO.OOO 

204,600 

60.000 

40,500 

lOO.OOO 

87.000 

16.000 

20.760 

114.000 

117.420 

200.000 

160.001 

70.000 

58,900 

100.000 

102.000 

100.000 

92.000 

120.000 

104,400 

100.000 

100.000 

100,000 

102.000 

100.000 

*   91,000 

100.000 

88.000 

600.000 

800,000 

112.776,866 

$11,704,706 

660,000 

$42,500 

260.000 

140.400 

100,000 

79.000 

100.000 

74.000 

88.000 

56,610 

110,000 

160,600 

100.000 

56.000 

100.000 

144.000 

U.600 

11.600 

200 

625 

716.000 

711.679 

2,000 

6.000 

$1,811,600 

$1,479,914 

$14,688,766 

$18,184,619 
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SUMMARY  OF  BONDS  AND  STOCKS  OWNED 

Book  Par  MarkM  Actul 

OovonnMBt:                                                          value  value  Tataw  cm 

UalCed    SUtee 94,m,ta  70  |4,IM.5M  |4,a8.9i0  M.m.MK 

Other    oountrlea 2,Mi.lTi  11  t,lST.<M  l.Ml.nS  S.MI.Ittn 

Tout  it,m,s8S»i  |t«cir,sot  i«,oM.cu  ii.iit.ia«i 

fl^^B^^«^i^^B^i^HM^i-a«  ^Hi^te^^«H^.^^iBiBi^^^^  ^^^^^^•^^^^^m^m^^mm  ^^^^^m^i^^mmam^^ 

SUtee,  Terrltoiiea  and  Poaacniotn: 

VaiCed    Stataa |Mt,T79  6T  |«i,OM  im.no  fRf.ffiS* 

Political  S«b4a  of  SUtes,  Terr  aod  Peas: 

United    SUtea $1.US.US  M  $l.li».IIS  fl.06t.7SS  fl.W.IMK 

mm^^^^^^i^^m^t^U^^^m^^  ^iH^h^^B^M^i^Mai^^^^^aM*  m—^^^^^^m^m^m^^^^.^^^  i^— m^^m^h^i^                     ■ 

Railroad: 

Calted    SUtei $S.ld8.S16  T»  |t,»t,000  I2.M1.7M  tS,Btf.W1f 

Caaate M.TM  If  100.0I#  li».«W  m,»¥i 

^MMM^^lMMMMM^^MiM  A^^_taa^«M^^^Pil«A^^  ^M^MMNHM^^M^IH^^^rt  MM^Ml^^^MV^iM^ 

Total    $S.MT.OBt  89  M.S16,009  H.SCl.TW  tS.]4S.»7^ 

ladwtrtal  and  Miicellaneous: 

United    BUtea |MC,t22  85  $1,010,000  1881.400  tMT.STC « 

ToUl    bonda $11. 880. 408  88  81S.778.88i  $11, 704.708  8tt.»0.M»  S 

Stocks: 

Batlroad: 

UalCed    SUtea 81.878.70188  |J,ll8.00O  8732.U0  81.S4.8M  K 

Indaatrlal  and  MlecellaDeoos: 

UBlted    Statea 988.813  81  748.900  TST.BOI  1.810.012  «1 

Totai  slocka $8,808.518  18  81.881.800  $1.47f.tl4  8Lal.l»« 

Total  bonds  and  stocke $14,488,979  49  $14,618,788  $12,184,819  $14.7S.W  ^ 
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•      I 

I 

THE  LOSmoU  ASSURiiNOE  COBPOIlATIOJf 

.  • '  -.  •      .      :  •  .-:     .. 

\  LONDON,  ENGLAND. :      • 

JQHN'h.  PACKARD,  Hanaffer,  Vh-e  Branch,  84  William  street,  New  York 

CHUBB  k  SON.  Ifanifttfl,   llArin^  Brandu  6  Soiildk  Wllltate  stiMft,   Nev  T#i« 

.  .'      '  INCOMB 

,  ,  I  Deduction*  /rom  i^roM  premiums 

iirriUen  and  remewed: 

.  ,  Betum  premlumB 

'  R^nanrsiice        onean^lled 

premiums  policies  Net  premlams 

Fife   :../.•.'..; $l,796,0g0  77  $l,233,7tt  80^<$^i87,l«i  28 

Ooean  marine 1,100,645  06  158,10183        422,423^3 

Motor  TeKielei^' •1^048  83  181,911  07        428,719  OB 

Inland    nayigation    and    trans- 
portation      '     50/062^'  32,600  51         220,022  02 

Torino,    windstorm    and*    cy- 
clone      5,225  06  6,iM  78          24,240  1^ 

S)>ri|ikler  leakage 82T  58  744  08          '     501^  II 

Riot»  cSril  commotion  and '  ex- '      >  •     ' 

plosion dl»  48  =   1 ,708  14 


^^^^k^^^ 


$3,023,510  41  $1,615,170  71  $8,768,afl«  28 

1— i-j — <—: 1— i     —J— •  •    ■ 

Interest:  ^ 

Bduda  and  Atocks. $303,888  04 

Deposits r  <!f^*i--  '    12,276  82 

rrm«  oliier  sources ^^pOO,  Q7 

»piai,.,i.  ,f .  .  ...:..:.: ,  , 31$,(^1«   53 

Sale,  stock  rightu 6,510  72 

New  York  8tate*s  incoM  >tak!  wi%hh«M  al  «onrce. .'...!' 42  &2 

From  home  olBct^.grOM.  •. I .4,. 403,760  23 

Aunts'  balances  previously  chatgtA.^ 4 ,  ^ 1,465  27 

Gross  profit  on  sale  of  maturity  of  ledger  assets:     Bonds « . . .  773  44 

Total  iBComa $4^4M,8M  04 

hm^tm.  *m$t9  Decmber  $1,  lOSQ $,OOfbiO?t« 

•  W$»«»i...^ .r,-..v^...«%9i440»ai 


Dia9PW9M9NTS 
Net  amount  paid  poUciyholders  for  losses: 

f4re $1,406,827  60 

Oofeaa  marine  ..'. ....'..: •". .  i  . . .       667,067  06 

Motor  t<eliiele0  ;.  .\ . .       .......!.;.::  .J. .  278,043  00 

Inland  navigation  smd  transportation .m 66,621  88 

Tornado,  windstorm  and  cyclone *  4,670  63 


ToUl   ,..IvA; $2,428,131  16 

IiO«B«  aAjnstment  'ttzpense \]\^ 67,128  67 

AflpeAta'  compensation  and  allowah^es,  including  brokerage..*  760,608  01 

Field  Buperrisory  expense 166,288  71 

Salafies  atofl  fte*:'.  'v:'\\  .'.  i^^  . .  i. .  \ . . . .'.  .•..-.' 367,010  84 

Rent 31 ,700  51 

V*amitnre  and  fMums  <.*.  i  i .  i.^  ;  w ./.'..:.;'.:...... ^jMS  04 

'";.»** -.w '. •.'.".... I.  ..!,-.■..  *  15,0m. 83 
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Inspections  and  surveys Ill ,929  ^ 

Federal  Uxes    88,197  35 

Taxes,  licens^i^  and  fees:  State,  county,  municipal^  $149,715.- 
56;  insuVAhde  departmeht,  $ll,771.9(^r  fire  departmetft;  #16,- 
291.61;  fire  patrol  and  salvage  corps,  $16,362.01;  all  other 

except  real  esUte,  $148.66 194,289  83 

Postage,  telegraph,  telephone,  exchange,  express 26,338  27 

Legal  expense   2, 150  31 

iMvertAsing  and  svbsdriptiona.  $18,^4.41;  priBtlng  and  sta- 
tionery, $56,426.51   68,660  W 

New  York  income  tax  withheld  at  source 127  18 

To  home  office,  gross 810,641  83 

Agents'  balances  charged  off 5,525  70 

Oross  loss  on  sale  or  maturity  of  ladger  assets:    Bonds 12,494  00 


I  ■  * 


l^UMMtaiflMOMBta $9,110,88641 

BaU»f« ,M.,u./*! $7,478,914  41 


LBIXilQE  ASBBTS 

Book  value  of  bonds,  $6,120,552.89;  stocks.  $149,403^5 $6,269,956  34 

Cmh'  in  oompanj^  •office 6,143  82 

Qeipwits  in  trust- companies  and  ibanke  not  on  interest 12,091  44 

Deposits  in  trust  companies  and  banks  on  interest , . ...  226,567  64 

4fent8'  balsnces- not. oyer  three  months  due 623,155  79 

Agents'  balances  over  three  months  due 75^915  54 

Heii^urac^  reco(veni1i)le .  q|i  paid  los^s .  * 158,598  72 

fReinsuraiice  recoverable  on  paid  losses  unauthoriaed 102,485  I? 


ToUl $7,478,914  41 

*'               NON-LBDOBR    A8SBT8 
Interest  accrued  dn  bonds 60,347  86 


GlDsl  AsMts i7, 68i  its  87 

DEDUCT  A8SB78  liOT  AI^IUTTKD 

Ai^eritA'  balances  over  three  months  due $75,916  54 

Book  Talue  of  bonds  and  stocks  over  ttarket 

value .< '. . .  261,180  22 

Not  admitted  reinsurance  recoverable 102,485  12 

^^'  tMat^^.'.  ? •.'..:...:.: *;' 


IHfttf}  AAAft^  Asaets $7, 101^  Vtt  89 

LTABTLn<ltB8 

Deduct  Net 

Losses  and  claims;    ,<                               Total                reinsurance  onitald  dslibi^ 

Fire    v.  .;.v $622,959  00       $329,668  00  $298,29100 

Ocean  marine .- 1,033,189  71         293,597  00  789,692  il 

Motor  vehicles  -..J 107»$21  00           15,420  00  92,192  Ori 

Inland  navigatiantand  trans- 
portation               22,300  00     22,300  OQ 

;•  Tornado,  i«[jiLdatorm  and  cy* 

«kme 131  00                   2  00  129  99 

•SprliikUr.  leakage  ,.... 80  00 30  60 

J  '  ^  •                                              $1,786,230  71      $638,696  00  91,147,534  71 

£t0tiiiat^  expenses  of  investigation  and  adjustment  of  losaea 

-<pnid,.i2,898j   unpaid,  $40,310) 43,206  90 
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Unearned  premiums: 

Fire  risks  effective  on  and  after  January  1, 

1«21    $1,781,166  63 

Risks  other  than  fire  effertive  on  and  after 

January  1,  1»21   471,176  19 

All  risks  effective  prior  to  January  1,  1921 . .     1,014,314  26 

•  -  - 

Totol   ; 3,266,646  08 

Salaries,   rents,   expenses,   bills,   accounts,    fees,   etc.,   due   or 

accrued '. 2 ,500  00 

Blstimated  amount  of  taxes  hereafter  payable 126,620  01 

Contingent  commissions  or  other  charges  due  or  accrued 26,346  61. 

Liabilities,  except  statutoty  deposit |4»  611, 8M  41 

Statutory  deposit $400,000  00 

Smpkia  2,092,885  98 

Sarplos  to  policyholders 8, 48S, 


<rot«l 17, 104, 741  89 


ALL  PREMIUMS   (EXCLUDING   PBRPETUALS)    EFFECTIVE   ON   AND  AFTER 

JANUARY   I,  1021 

Inlsnd 
Ocean  Motor  ^        nayigstion  and 

Fire  marine  yehide  tranaportatioii 

Written  or  renewed  in  1021. .  $5.«96.072  50      $1,690,071  42      $072,575  92  $803,580  20 

DedueC  eziHratlone  and  oan- 

eeDationa 1.218.894  88        1.358.964  40        202.866  84  180.917  78 

In  force   Deoember  31, 

1921 $4,478,077  62  $331,117  02      $470,207  08  $172,068  48 

Pcduot    preniiunie   for  rein- 

miraaoe 1.723.458  99  76.623  73  40.53145  24,942  82 

Net  premhime  in  force 
DeoemberSl,  1921....  $2^754.618  63  $254.493  29      $420,675  68  $147,725  66 

Tornado.  Raot,  oftvil 

windstorm  and  Sprinkler        commotion  and 

eydone  leakace  ezploaicm  ^tala 

Written  or  renewed  in  1921.        $35,726  87  $1,672  62  $1,491  70      $8,401,997  85 

Deduct  expirations  and  can' 

oellationa 4.467  17  1.016  35  914  31        2.917,682  78 

■  II  ■  I  II  I         II        I  II 1  I  I    I  I    I     I  I  mm—.—^mm-^.^—^-^m-^ 

In   force   Deoember   31, 

1921.....' $31.259  70  $557  27  $577  45      $5,484.464  62 

£>edaet   preminma   for   rein- 

Burance 5.483  31  123  24  120  98        1,880.284  52 


■■M  t 


Net  premium*  in   force 
Deoember  31,  1921...         $25,776  39  $434  03  $456  47      $8,604,180  10 


:e: 


Totsl  amount  at  risk  in  force  December  31.  1921,  on  Fiek  busi- 
ness effective  on  and  after  January  1,  1921.  (excluding  Per> 
p«tQal  Risks)    $255,148,640  00 

a—a— gg  til     -n-ir^m 

PKBMIUMS    ON    ALL    BUSINESS    (RXCLUDINCi    PERPBTUALS)    EFFECTIVE 

PBiOR  TO  JANUARY   1.   1921 

In  force  December  31.  19S20 $9,698 . 431  5J 

I>edtict  expirations  and  caneellations 0,948,295  Sti 

In  force  at  end  of  year $S,  750. 136  74 

I>educt  premttims  for  reinsurance 98n  .070  10 

■  ■■ ...  -     I  i" 

Net  premiums  In  force  December  31,  1921 $2,765,065  04 


Total  amount  of  risk  in  force  December  81,  1921.  on  all  business 

effective  prior  to  January  1.  1021   (rxoludinR  Per(M*tua]  Risks).   $246,970,481  iiO 
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OBNBRAL   INTRRBOGATORIBR 

4>ro88  premiums  (Iphs  re1nHuran(*e  nod  return  premiums)   reoelTCd 

in  Uniteil  Hfates  friHn  orKunisatlon  of  company 

Net  losses  piiicl  in  United  StatoK  since  organisation 

Largefet  net  amount  Inxureil  In  any  one  liasard 


i7.t»3,0Tl 
130.250 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 

Net 


Net  risks 
written 

PIre $45.688.9»5 

Oosaa  marine 12.0fi8.O7O 

Motor  veluoles 1 .376.402 

Inland  navication  and  transportation  35 ,  879 .  205 

Tornado,  windstorms  and  cyclone.. .  6,000 

^nkltf  Jcaka«B --316.024 

Riot,  civil  commotion  and  explosion.  — 02, 174 


premmms 
received 

$302,060  14 

47.008  08 

39.000  50 

14.417  81 

11  62 

470  90 

21  50 


Net 
paid 

8201.114  87 

08.001  08 

30.004  49 

561  00 


Net 

inouned 

8232.035  87 

80.322  13 

43,442  49 

325  22 

30  66 


Totals 805.529.884      8464.241  15      8306.792  08       8300.15570 


BONDS  AND  STOCKS  OWNED 

Bb9k  Psr 

Bonds :  value  value 

BritlHh  goTt   war   loan   1M7   5s liM.ftf  60  $1.070. €30 

United    States    IfifS  4e 10. Ml  16  lO.OM 

lOSO  SB 11,047  62  lO.OOO 

Ut    Lib    1947    S^s M.OOOOO  fO.OOO 

Id   U\)  coBV   1H2  4%a 90.000  00  00,000 

1042  4^ t7S,40f  53  SiS.OOO 

IMS  4^s 100.000  00  100.000 

1942  4^4* 2M,nt  28  103.000 

3d    L.H>    Ut8  4H> lOO.OOOOO  100,000 

19214^ 103.603  80  200.000 

4th     Lib    1938  4^8 150,000  00  160.M0 

1938  4^ 131.16099  361.500 

1938  4^ 337,00000  387,000 

1938  4^8 388.n9S9  3C1.500 

Victory  Lib  conv  notes  1933  49&s 130.000  00  130.000 

treasury  ctfs  of  Indebt  aer  A- 1923  1928  5^a  100,000  00  100.090 

treasury  aotea  ser  B-1924  19S«  tHs 100.800  00  100,000 

dneinnati  Ohio  rfd«  I960  8Vfte 60, 804  88  55,000 

river  A  harbor  1938  4s 30.076  00  30.000 

park    1927    «■ 90.0SO  00  20.000 

OeorKis  1929  S^fl 8.210  00  8.00O 

1990  3^s 4.180  00  4.000 

New  York  nty   oof9  ftock  1940  SHs 147,188  75  131.000 

.1942  3 Vis 28.936  30  25.000 

1964  8!4s 210.087  50  206.000 

New  Harlem  hosp  oorp  st4ick  1964  S^a..  27.000  00  27.000 

new  Bast  rlrer  bridge  corp  stk  1964  l\k*  38.000  00  38,000 

corp   stock    1965  4s 49.813  60  50.000 

1967  4)68 10.412  50  10,000 

1969  4s 10.01260  10.000 

New  York  «Ute  oanai  1901  4a 108.812  60  lOO.OOO 

Brie  Oswego  Jb  Champlaln  1984  4Hr  108.427  50  100. OOO 

MclnBond    Vs    1924  48 10,000  00  50,000 

19384a 98376  l.OOO 

194S  48 3.935  00  4.000 

Atoh  Top  A  Sants  Pe  Ry  gen  mtg  1996  4s 48.600  00  42.600 

Lultlmore  ft  Ohio   R  R  conv  1983  4%s 29.780  00  31.000 

l8t  mtg  1948  48 84.882  60  44.000 

Brooklyn  Rspfd  Transit  Oo  aotea  1921  78 70.000  00  70.000 

Carthage  Wtown  A  sarketu  Harbor  R  R  let  c  m  1931  oe  57.000  00  50.000 

Hentrsl  New  Bngland  Ry  1st  mtg  1981  4s 60,880  00  50,090 

Centra]  Pac  Ry  Ist  rfdg  mtg  1949  4a 20,883  60  26.000 

1949  4s 30,882  60  86.Q80 

Cbf^sapeske  ft  Ohio   Ry   Ist  cons  mtg  1929  Sa 64^000  00  60.000 

Chicago  ft  Brie  R  R  1st  mtg  1982  58 60.000  00  50,000 

Chlosgo   MUw  ft  St  Paul  Ry  conv  1882  4%8 52,677  80  61.800 

Clev  Cla  Chle  ft  St  Louis  Ry  1st  mtg  1991  4s 45,000  00  60.0QO 

Colorado  ft  Southern  Ry  rfdg  ft  ext  mtg  1936  Ayk» 97,682  SO  100.000 

Brie  R  R  PS  eol    1951   4s 44.872  60  48.000 

Florida  Bsat  CotM  Ry  Iflt  mtg  1969  i%n 24,521  26  25.000 

Kansas  City  Termi  Ry  lat  mtg  1980  4i 71,000  00  76,000 

Uke  8hoi«  ft  lllch  Southern  Ry  1981  4b 63,70180  €0.0(0 

Leblgh   Valley  Ry   Isl   mtg  1940  <%» 30,900  00  30.000 

Long  Island  R  R  Ist  cons  mtg  1931  6s 117,863  76  99.GC0 


MarkM 

value 

886S,n3 
16,Sto 
18.  SM 
80.90i> 
9O.O0» 

393.  no 

189.0M 

893.91C 

198.000 
169.  «0O 
24S.9S:i 


180.9M 

188.W 

10S.W 

47.8B* 

29.W 

II.  fib 

6.«t 

U7.98I 

28.25e 

178. 3rt 

21. SS* 

23.186 

l«.4«t> 
8,8» 

lflS.€«» 

119.  «* 

49.  #• 

91* 

3,8* 

38.  SM 

5S.50* 

49.«M» 
4».** 
2i,M 

».4r 
39.4s: 

4».«»* 
4J,5fti 

9C.S9» 
ff.SilO 

s:.44> 

89.«tf« 
SI,** 
2C,«<» 
33.  •• 
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Book 

Bonds:  ralvo 

Mo  KMOBtm  ft  TezM  Ry  gen  mis  skg  fund  1988  A%»....  22.747  50 

Ut   mtg   1980   4s 36.575  00 

Mo  Ifttciflo  B  R  lat  4k  rftg  mtg  tor  O  192i  S« »7«875  00 

NTCJbHRiRRdOb  1084  4s 4S,750  00 

1st  rfdg  mtg  1901  V^ 60.000  00 

Lake  Skors  oo|  1998  SHs 100.000  00 

Mtch   Central   col   1998  S^s 60.000  00 

N  T  Chicago  *  St  Louis  R  R  deb  1981  48 100.000  00 

Norfolk  ft  Western  Ry  conv  1929  8s 10.290  25 

Oregon  Skort  Une  R  R  rfdg  1989  4s 96»00O  00 

PltU  Cin  Chic  ft  Srt  L  Ry  ser  A  cons  mtg  1940  4V6b 26,825  00 

Reading  Co  ft  Phlla  ft  Resding  C  ft  I  Co  gen  m  1997  4s  18,900  00 

St  Louta  floutkwn  Ry  1st  mtg  1989  4b 47.3U  50 

Scioto  Valley  ft  New  England  R  R  Ist  mtg  1989  4s 21.S0O  00 

Southern  Pacific  R  R  1st  rfdg  mtg  1986  48 71. 158  26 

Brooklyn  Union  Gas  Co  1st  oona  mtg  1946  6s 81.975  00 

Central  Union  Oas  Co  of  N  T  1st  mtg  1987  M: 60.841  25 

Indiana  Steel  Co  Ist  mtg  1962  Ss 60.088  60 

Mortgage  Bond  Co  of  N  Y  mtg  ser  No  2  1988  4s 22.437  60 

New  Amsterdsm  Gas  Co  1st  e  m  New  York  N  Y  1948  68  76.929  68 

N  Y  ft  Westchester  Lighting  Co  gen  mtg  2004  4s 40.698  76 

N  Y  Gas  ft  Elec  lA  Heat  ft  Pow  Cb  pur  money  1949  48.  48,468  60 

Provjidence  Seenrlties  Co  deb  New  Haven  Conn  1967  4s..  60,400  00 

ToUl    bonds 18.110,562  89 

Stocks : 

200    Atch  Top  ft  SanU  B^  Ry  pfd $10.000  00 

200    Chicago  Mllw  ft  0t  Paul   Ry  pfd 26.125  00 

500    Norfolk  ft  Western  Ry  com 54.171  25 

384    Southern  Pacific  Co  com , 60. 107  20 

ToUl     Blocks $149.403  45 

Total   bonds   and  stocks $8,289,958  34 


Par 

Marfcot 

raltto 

Taioo 

25.000 

13,500 

50,000 

37.500 

loo.oqo 

98.000 

60.600 

42.000 

60.000 

37,600 

100.000 

70.000 

50.000 

35.500 

100,000 

80.000 

10,000 

10.400 

100.000    • 

87.000 
22,760 

25.000 

16.000 

18.460 

60.000 

87.600 

30.000 

24,600 

76.000 

88.800 

30,000 

27.600 

50,000 

44.000 

50.000 

60.000 

.     25.000 

15,600 

78,000 

66.480 

60,000 

84.000 

60.000 

89.000 

80.000 

22.200 

$8,681,930 

$5.906»7Q8 

$8o;ooo 

$1T.0<J0 

20.000 

10(800 

60,000 

60.080 

38.400 

36,328 

$138,400 

$U8.^88 

$8,790,380 

$6. 018.886 

1 

SUMMAHY  OF   BONDS  .\M)  STOCKS -OWNED 

Book  Par                 Market 

Bonds:                                                                             Talue  value                 value 

Government: 

United    States $2,879.64146  $2,516,000          $8,488,830 

Other    countries 882.642  60  1.070.630                a62.87» 

Total    $8,072.883  96  $3,586,690           $3,338,703 

States,  Territories  ahd  Pessessions : 

United    SUtes 221.700  00  210.000                 222.400 

Political  Subds  of  States,  Terr  and  Poss: 

United    SUtes 670.129  05  651.000               586.310 

Railroad  r 

United    SUtes 1,786,747  80  1.826,300             1,475,516 

Industrial  and  MIscenaneons: 

United    SUtes » 870,882  08  388.000                887,780 

ToUl    bonds $6,120,552  89  $6,661,930           $5,906,708 

Stocks: 

Railroad: 

United    Stakes 149.408  45  128,400                113.128 

ToUl   bonds    and   stocks ....  $6, 268. 956  34  $6. 790. 330           $6. 018, 838 

" - '    ' ■  ■  -^^  •'  ■  ■  ■  ■  ■     ' 


Actual 
cost 

$2,879,841  48 
692,842  50 

$8,072,288  96 

221.700  00 

672.464  0» 

1.788.147  80 

870..892  08 

$8,125,277  89 

]?49^«8  45 

$6,274,681  34 


«; 
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THE    LONDOX    AND    LANCASHIRE   DfSURANCE 

COMPANY,  LIMITED 

LONDON,  ENGLAND 

iRCHIBALD  G.  McILWAINE,  Manafrrr.  57  William  street.  New  York ;  20  Trinity 

street,    Hartford.   Conn. 

Figures  appearing  in  this  abstract  are  those  of  an  examination  by  Depart- 
ment  as  of  December  31,  192  L 

INCOMB 

Uedwftione  from  ffro99  premiums 

itritten  and  renewed: 

Return  premiums 
Reinsnrance        on  cancelled 

premlams  policies  Net  premiums 

Fire    $1,003,887  00  $1,183,645  86  $2,684,969  R5 

Motor  vehicles 89,867  76  272,221  88  762,904  21 

Inland    navigation    and    trans- 

portation    1  50  126  50 

Tornado,    windstorm    and    cv- 

clone    .\           24,704  24  14,953  37  67,595  51 

Sprinkler  leakage  627  90  714  98  1,095  96 

(Riot,  civil  commotion  and  ex- 
plosion                     969  03  2,168  83  958  15 

Earthquake    2,369  55     1,346  10 


$2,022,425  48  $1,473,706  41  $3,468,995  08 


Interest  and  rents: 

Bonds  and  stocks $267,994  53 

Deposits    28,343  52 

From  other  sources 316  97 

Rents  24,867  12 


Total  interest  and  rents 321 ,522  14 

To  home  office,  gross 44,804  29 

Agents'  balances  previously  charged  off 23  19 

Gross  profit  on  sale  or  maturity  of  ledger  assets:     Bonds 600  00 

ToUl  Income  9S,8S5,944  70 

Ledger  Asaets  December  81,  19S0 7,999,888  87 

Total    Ill,  885,888  97 


DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses: 

Fire $1,361 ,485  58 

iBfotor  vehicles 537,848  20 

Tornado,  windstorm  and  cyclone 9,423  74 

Sprinkler  leakage 1,127  90 

BUot,  civil  commotion  and  explosion 200  66 


ToUl  $1,910,068  08 

Loss  adjustment  expense 71 ,  106  49 

Agents'  compensation  and  allowances,  including  brokerage...         664,559  9S 


Field  supenrisory  expeii|ie .....:...' 171 ,014  07 

SaJarVs  and  fee$,;.,.,. ,. ,    .386,322  69 

fi^nt,  .., .y.. ,.1 39,767.16 

F-ui:nUurPi  and  'fixt^urea , . . .' 7 ,407  05 

Maps   .'. .:-r']"i ' '• ,' ,  ,8,301  64 

Inspections  an^  .  surveys : i . . .'  /  131  i  422'.  06 

Federal  taxes   .'...V .........,,...;'  '9J>,2^flr  17 

T&^e9,  licensee. , and,  fees:      State,   county,  municipal,'  tt^i,-  '  ' 

'920:43;  insurance  department,  914,778.28;  flre  department, 
$28,269.62;   fire  patrol  and  salvage  corps,  $22,464.42;   all 

-  orther  exeept  tvaliestate,  $538^7. : . . . . : 100,955  02 

Postage,  telegraph,  telephone,  exchange,  express 16,846  12 

Legal  expense   ,  1  ^683.  4^ 

Advei^tisfng  and  siA>scriptions,'  $9,369.03;   printing  and  sta- 
tionery,  $63,434.81    '     ^2308.84 

Miscellaneous,  including  $780  audit "  -.  - , ^^^  ^^ 

To  home  office,  ^ross •.•,..♦* .'.'....'...' 309,046  70 

Real  estate  repairs  'anff  expense,  $16^769.22;  taxes,  $10,146.25,.  .  .26,915.  47 

Agents'  balanc^^  <^rgi^  off.  /, ...,.'.,.  ''     '      ,  7'  80 

Gross  loss  on  sale  or  maturity  of  ledger  assets:    Bonds,  i . . ...  ^7^».^44  OS 

Total  Diabanemmtts  $8, 978, 184  96 

Balance   !.........•..........  .4 .;....  $T,  868,  Ml  08 

. .  ■■%.' 


■\.\  UBDGBB.  ASSETS 

Boofeivalue  of  real  estate r. .  •    $800 /00(^  "OO 

Book  value  of  bonds,  $6,664,392.13;  stocks,  $16,260 6,670,662  13 

Cmefi,  ji^^mpany's  office .,,,,....,.„.,,,,. ^.^ ^.,. ,  , ,,  M.Jf^j^  3^ 

Deposits  in  trust  cqmpanlee  and  banks  n6t  on  interest. .'......  ,   .^,0i4,  6^ 

Deposits  in  trust  companies  and  banks  on  interest 980,46^,  8B 

Agents'  balances  not  over  three  months  due 8^8,478  87 

.Agrait^', glances  over  three  months  due ,^^,1^^.,...., ,  ..67«$|ia,|i6 

Bills'  receivable  taken  for  fire  risks 3,679  68 


Total*  :'. $7, 863; 098  08 

NON-LBDGBR    A9SBTS    .          .  ... 

Intere^  due  and  accrued  on  bonds. -    102, 168  71 

Reinsttriince  recoverable  on  paid  losses 2,716  62 


X         « 


Greta  Assets i .  $7, 96^^976  85 

i    .  .•'  :>  DBDUCT  AS8BT8   NOT  ADMITTED  • 

Agents'  balanees  over  three. months  due w  $67,610  65 

Hills  receivable,  past  due,  taken  for  premiums.  3,679  68 

Overdue  and  accrued  interest  <on  bonds  ia  de-  ■    >                          Vm 

fault    '. le/Oed-OO 

3ook  'value  of  bonds  and  stocks  over  niarket '  ' 

value   177,842  18 


ToUl   264,067  86 


Xotal  Admitted  Assets $7, 708,918  89 
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LIABILITIES 

Deduct  Not 

tiOHies  and  claims :                                      Total               reinraraiice  nniwld  cfaiins 

Fire   $463,607  34      $200,783  65  $263,823  W 

.    Motor  vehideg 130,110  86           13,660  14  116,46171 

Tornado^  windstorm  and  cyclone        3,448  17  ^j?^  ^9   .         1>M8  $7 

Sprinkler  leakage 306  00                  63  00  333  00 

Riot,  civil  commotion  ail4  c^'       . 

plosion    , ^           700  00                467  00  233  00 


$598,262  36      $826,612  00       $972»760  27 

iKstimated  expenaes  of  inveatigation  and  adjustment  of  losses 

(paid,  $2,100;  unpaid,  $10,380) .... . .' ; .' 21,480  00 

UnearnM  premiums: 

Fire  riaks  effective  on  and  after  January  1, 

1921 ,...,  $1,908,400  91 

Riaks  other  t^an  fire  effective  on  and  after 

January  1,  1921 402,962  24 

All  risks  effective  prior  io  January  1,  19^1. .     1,344,538  85 

Total 3,656,902  00 

finlartea,    r«ait8,  expenses,  bills,  Accounts,  fees,  etc.,  due  or 

accrued   5,760  00 

Estimated  amount  of  taxes  hereafter  payable 218,000  00 

Contingent  commissions  or  otheY  iha^eft  dtM  bir  accrued 11,000  00 

Rea^rve  for  contingent  liabilities 10,000  00 

Lial^ttities,  except  ttatutory  d^sit  H^^M^StS  27 

Statutory  deposit :'..:..'.'. $200,000  00 

Surplus    .'. :....'...,'.'...'......     3,209,036  62 

Su^tts  to  policyholdera S^ 


ToUl    i7,706»9^ 


ALL  PREMIUMS   (EXCLUDING   PERPETUALS)    EFFECTIVE  ON   AND  AFTER 

JANUARY  U  1991'    •         ' 

■  InbiMl.  TfOfdo, 

Motor  navisatioD  and  wiodiUvB 


Fire  vehiole  tranqwrtatiaii        aadcyeleM 

12  086  28                    988  16  '' 

Written  or  renewed  in  1021 . .     5,521  .'776  29        1.092.045  08     $12506     "  fiosim  49 


Advftooe  jyenuamii  in  foroe  , 

DaaMa]M*-81|l920 82.085  28  888  15 


TotOi i..>85.aEB{811<51      $1,089.128  28  8135  00  8100.771  # 

Deduet  eqibatidtie  and  o»n- 
eellfttiomi 862.406  52  888.883  77'  85  60  8.18$ « 

In  foree   December   31. 

1031 84.661.344  80        ''|756.5%5  46  188  50  $06.815  81 

Deduet  premiums liot  rain-' 
■urraee 1.820.057  10  .67.^90... aft.m  $« 

Net  premiuma  in  foto^ 
December  31.   1921..  82.841.287  89  8689.017  56  880  50  $78.080  91 
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AdYfcnoe  premhimB  in  foroe 

DMember  31,  1920 

Written  or  renewed  in  1021 . . 

Totals 

Dedaot  expirai^ons  and  can- 
cellations  


\  Sprinkler 
leakage 


Riot,  oiyil 
commotion  and 
explosion 


$1,852  47 

$1,852  47 

223  76 


In   force  December   31 « 

1921 $1,628  71 

Deduct   premiums   for   rein- 
surance   428  70 


Net  premiums  in  force 

.    DeoemberSl,  1021....  $1.200  01 


$3,504  51 

$3,504  51 
lrl58  80 

$2,3dO  62 
1.880  76 

$460  86 

Earthquake 


$8,604  8fr 


Totals 

$2,118  37 
6,720.679  19 

$8,604  85      $$.781,797  66 

•1.207,618  07 


t>t      4-  •"- 


$3,604  35   $5,524,179  49 
2,360  55    1, .017.848  93 


$1,234  80.  $3,606,330  66 


Total  amount  dt  risk  in  force  December  81,  1021,  on  Firis  busii- 
ness  effective  on  and  after  January  1,  19^  (excluding  Per- 
petual   Bisks)     , $522,422,887  QO 


PKBMITJMS    ON    ALL    feUSINESS    (EXOLtrDING    PBRPETUAL8)     EFFECTIVE 

PRIOR  TO  JANUARY   1,  1021 


In  force  December  31.  1920 

Written  or  renewed  during  the  year 


$10,800,880  32 
235,447  78 


Totals    $11,105,328  10 

Deduct  expirations  and  canccfllations :'*.:.: 6,058,249  99 


In  force  at  end  of  y«ar , 

Deduct  premiums  for  reinsttrimce  i . . . . 


Net  premiums  in  force  December  31.   1921 


$5,047,078  11 
1,468.687  12 

$3,588,890  99 


Total  amount  of  risk  In  force  December  81,  1921.  on  all  business' 

effective  jnrior  to  January  1,  1921  (excluding  Perpetual, Risks) .   $397,885,891  00 


-s-x. 


OBNBRAL   INTERROGATORIBB 

Oross  premiums  (less  reinsurance  and  rettirn  premiums)  rcfcMved 

in  United  States  from  organization  of  company 

Net  losses  paid  In  United  States  sin<'e  organi»ation 

Largest  net  amount  Insured  In  any  one  hazard. '........ 


$87,292,858 

47,592,882 

57,500 


BUSINESS  IN  THE  STATE  OF 

Net  nska  . 
writtep 

Flrt $60.871, 60(y 

Motor  vehicles 8, 536,826 

Ittlaiid  navigation  and  tran'sportatioin  4>  SOO 

Tnmado,  wmdatorms  and  c^\onfe. .  215,660 

8|>rtakler  leakage... ...4...  431«781 

iuofe^  civil  commotion  and  ezplosicn.  209,495 


NEW  YORK  DURING  1921 

Net 


premiums 
received 

$374,772  45 

171,761  82 

20  50 

209  13 

684  67 

308  00 


Net  losses 


$150,855  94 
81.734  56 

178* is 

$4.87 


Net  loeaes 
incurred 

$172,001  76 
84,206  61 

524'i8 

34  87 


Totals $70,260,882      $647,757  47      $232,803  65      $266,767  42 


BONPS  AND  STOCKS  OWNED 


Bonds: 

Porto  Rico  1928  48 

United  Kingdom  of  Gt  BriUis  ^  freUnd  1937  SHs. 

1989  5^8.- 
19t2  5^S. 

United  Statei  1925  is 

Panama  canal  1961  Sb 

lat  Ub  1947  S^s 

2d  Ub  1942  4)4a 

Sd  Lib  1928  4Ub 

1928  4^ 

4th    Lib   1928   i^U 

f  6th  Victory  Lib  1928  4%a 

ctfs  of  IndebtednesB  1922  S^a 

S-jnr  treasury  notes  1924  6^s 


Book 

Pal- 

Market 

value 

Value 

value 

$5,000  00     ' 

$5,000 

$4,900 

148.600  00 
240,626  00 

150.000 

144.000 

250.000 

247.500 

261,887  60 

275.000 

275,000 

54.628  86 

46.000 

48,300 

50.260  00 

50,000 

42.000 

30,000  00 

30.000 

30.000 

60.000  00 

50,  (NK) 

50.000 

100.000  00 

100.000     ' 

100.000 

176.  Si5  00 

200,000 

196,(fe0 

tttt.OOO  0^ 

150,000 

.     160.  WJO 

49.781  m    - 

50,000      ' 

'    '  60,000 

400,000  00 

400.000 

400.000 

75.000  00 

75,000 

76.500 

1234 
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a«T»lud  Ohio  pMli   MSt  41 64.MBM 

Cohsmbta  fl  C  Mwar  ISM  4%« 1O.T08  01 

imter  UM  49U M.0S7  6B 

D«  Kalb  Co  Ooorda  roAd  UM  to 10,€M  00 

Oeoivla  #UU  MndlBK  IttI  4^ tt.llf  » 

Ooldaboro  N  C  BttMt  19SI  to lO.fTB  00 

Ma«  flUto  MotropoUUn  water  lou  IMS  SH« TO.OtS  00 

New  York  City  corp  stock  IWT  4^ Itr.OlO  » 

1*40  SH« S.04]  81 

IHOIHo l»,ilS7t 

N«w  Yoik  SUta  hlshway  IMl  4« a,  CM  00 

Portland  Oregon  br1di«  lfS4  4« M.7M  00 

Richmond   Vlirinla  IMO  4m 40,00160 

Rocboater  N  Y  rCdg  water  lOSS  %%• 15.000  00 

park  pnrpOMi  ion  to 4S,S00  00 

Seheneetadj  N  Y  water  loan  IftS  4« S.OOO  00 

Watertown  N  Y  aehool  Iftt  1^ S.OOO  00 

Wottohester  Co  N  Y  taAltery  lewar  dtet  ion  4i tS.STS  00 

•    Itn  to H.  175  00 

Yonkers  N  Y  watar  IfIS  to 16,000  00 

Alabama  MldUnd  Ry   let  mt*  lOtt  to 17,  MS  TO 

AtcbiMn  Topaka  ft  Santo  Fa  Ry  adjt  USO  to a,6tt  40 

Atlantic  Coast  Una  eont  mtc  ISCt  to SS,t60  00 

Baltimora  ft  Ohio  R  R  pHor  Hen  ISM  IHt lOl.ttS  00 

let  ate  1048  to S8.S87  SO 

Tol-Cln  dlT  rfds  m  a  A  1060  to  7.800  00 

aqvip  tm  4^ 0.718  00 

1SSS4^ S.080  00 

1M«  4%t *  t,S48  00 

umi^fi s,4aoo 

im^m o.suoo 

Beech  Creek  R  R  let  mt*  ISSS  to tf.Sir  46 

Buffalo  Roch  ft  PUte  Ry  eqnlp  1S8S  to M.18T  60 

IttSto S«,S1SOO 

aer  K  1818  to 11,880  71 

Buffalo  ft  Sueq  R  R  Corp  let  mtg  lOOS  to 10.600  00 

Central  of  Georgia  Ry  ooBa  mtg  104S  to 11,800  00 

Chattonooga  BtoUoa  lit  mtc  1867  to 88.050  00 

ChoMpeaka  ft  Ohio  Ry  lat  cons  mtg  1888  to 68,884  87 

Chicago  Burlington  ft  Qulncy  R  R  Illlaots  dlT  1048  S^s  88.  ns  60 

Chicago  St  P  Mlnneap  ft  Onaha  Ry  eons  mtg  1S80  SHs..  88,404  68 

Chicago  ft  Bsstern  111  R  R  gen  cons  nrt*  1087  to 88.107  60 

Chicago  ft  Brie  R  R  let  mtg  ISSS  to 11.08S  00 

CblcavD  ft  Northwn  Ry  equip  trust  etfs  ser  J  1886  OHs..  7,080  00 

1880  OHs..  7. 880  00 

IStrO^..  0,888  08 

1888  01^..  8.0S1ST 

IfSOO^..  7,008  6S 

1880  <%s..  8.  OSS  SO 

1881  OHs..  8.087  88 
I8i8  0%«..  8,040  01 
1088  OHs..  8.088  01 
ISMO^..  10.104  00 
1806  OHs..  0,HOOO 
1188  tKa..  8,108  40 

cm  Indlanap  St  L*  ft  Chicago  Ry  gea  tot  mts  1080  to..  86.884  44 

Cler  Cl»  Chicago  ft  fit  Louis  Ry  equip  18S4  to 48.404  a 

1086  to 6,008  78 

1010  to 60.4S6  08 

1817  to 80.478  88 

Denver  ft  Rio  Grande  R  R  cons  ntg  ISSO  to 81.880  00 

Fort  Worth  ft  Denrer  City  Ky  1st  mtg  1801  6V4s 61,780  00 

Hereford  Ry  1st  mtg  1080  4s 0.600  00 

Illinois  Central  R  R  west  Unas  tot  mtg  1861  to 104.688  00 

equip  ear  F  1817111 SO.SSO  00 

1088  9i 80.800  00 

m$  li. 10.176  00 

1880  7k 6,118  60 

10817s 4.100  00 

1888  7s 8.06B  00 

1884  7s 4,186  00 

1086  7s 8.070  00 

Kansas  City  Terminal  Ry  Ut  mtg  1000  to 48.600  00 

lAke  Brie  ft  Western  R  R  Ut  mtg  1087  to 80,780  00 

Lake  Shore  ft  Mleh  Boutherm  By  Mb  1881  to 46.7U  75 

Uhlgh  Talley  Ry  N  Y  Ist  mtg  1848  4Hs S6»8Sy  60 


▼alue 


value 


60.000 

4S,0N 

10;  000 

10.4M 

1S.080 

1I.0W 

10.000 

10.1M 

10.000 

10.  OH 

10.000 

10.008 

70.000 

O8.4O0 

160.000 

1S4.808 

10.000 

9,m 

ss.ooo 

18.140 

88.000 

n,m 

60,000 

47.M8 

SO, 000 

a.  sea 

0.000 

SS.6N 

50.000 

47.001 

6.000 

6.m 

6.O0O 

5,008 

SS.000 

SS.500 

SS.OOO 

SS.508 

86.000 

S4.750 

85.000 

Sl.OOft 

4,000 

S.l« 

SS.OOO 

n,so8 

105.000 

tS.4M 

87,600 

SS.SiO 

18.000 

7.088 

10.000 

10,  ON 

10.000 

9.M8 

M.00O 

0.108 

10.000 

8.681 

10k ooo 

8.S8I 

SI.OOO 

SS.4IS 

S5.000 

S8,0» 

SS.OOO 

80.108 

11.000 

11.98 

17.600 

IS.1SS 

80.000 

n.ooo 

86.000 

iM,m 

67.600 

«.»• 

86.000 

IS.MO 

86,000 

88.  «• 

76.000 

78,7to 

10.000 

8.7N 

8,000 

8.1« 

8.000 

8.S« 

7,000 

7.S10 

8.000 

8.SS0 

7.000 

7,SSI 

8.000 

8.400 

8.000 

8.4to 

0.000 

8.540 

8.000 

8.S* 

10.000 

10.100 

0.080 

8.0SI 

0.000 

8.181 

100.000 

•r.oto 

tf.OOO 

4S.4» 

6.000 

6.16V 

60.  OM 

to.  too 

50.000 

Sl.Oto 

S5.000 

i«.sai» 

50,000 

60.to» 

10.000 

1.101* 

100.  ono 

81.000 

so.ooo 

S1.10» 

so. 000 

SI.«OP 

10.000 

181  «** 

S.OOO 

6.480 

4.000 

4.880 

8.008 

tS08 

4.000 

4.44i 

S.000 

tSiO 

so.ooo 

4l.0to 

60.000 

45.000 

so.ooo 

«,Sto 

85.800 

11,500 

192^1  []  London  ani^  LAicoiAfllHlBft  iNSUSANofi  1236 

Bonds:  t«1ii« 

Ixralgf  ft  Nashv  R  R  equip  trMt  ctr«  IMl  4b 60,BS4  99 

l»tt  61 16,aM>C7 

IMS  ta 76,  Ml  SB 

>     i             IfSS  SHs t»7  60 

192S«Hb W7  50 

1M4  f^ 997  60 

MS6  SViB 917  50 

1926  SHb 10.972M 

1917  6%li I.9S5  00 

1928  6HB 5.986  00 

19S9  6H« 6.982  60 

1980  6%8 6.986  00 

imtybt 6.986  00 

1982  6V&B 6.986  00 

1988  6Vfc«.. 6,986  00 

1984  «%■ 4.987  60 

■    1986  6Hb 997  60 

1986  6H« 89t60 

M  ich  igan  Central  Ry  equip  truBt  ctfB  1980  6i St. 614  61 

18816b 9,188  81 

1982  6b 16.886  08 

MIIw  L  Shore  A  West  Ry  ext  ft  imp  Bkg  ftt  m  1989  6«  68,688  76 

Minneap  St  P  ft  0  Sta  Mari^  Ry,  eq  tr  notes  •  I  1988  7b  49.876  00 

1888  7s  48.8761)0 

1826  7s  48.876  00 

Mo  Pac  Ry  Ist  ft  rfds  mt«  ser  A  1965  6s 100.000  00 

MonUna  Central  R  R  iBt  mtg  1937  5b 84.800  00 

New  Tork  Central  R  R  equip  1924  4 Vis 88.789  40 

192S  4%B 88,488  00 

19807b 48.78000 

NTCftHRRR  cons  1998  48 86.860  00 

N  T  Chieago  ft  St  Louis  R  R  1st  mtg  1987  4s 60.868  60 

•quip  1981  6s 98.868  18 

N  T  ft  Northern  Ry  Ist  mtg  1927  6s 87.418  80 

N  T  Snsq  ft  Western  R  R  1st  mtc  rfdg  1987  6s 1.800  00 

Northn  Pao  Ot  Northern  Jt  conr  C  B  ft  Q  eo]  1886  OVfts.  68.860  41 

Oregon  Short  Une  R  R  rfdg  1929  4s 28.600  00 

1st   cons   mtg   1846   6s 88.600  00 

Pacific  Fralt  Bxpress  Co  equip  trust  ctCk  1881  7s 10.086  00 

1988  7b 10.060  00 

Pa  It  R  eqnlp  trust  ctfs  1888  6b 60.886  00 

1929  6s 111.028  00 

19808b 10.106  00 

1881  6b 10.117  00 

1988  68 6.064  00 

1988  6s 6.088  80 

1984  6« 6.074  60 

Fere   Marquette  Ry  let  mtg  ser  A  1956  6s 16.000  00 

B19684S 18.60060 

Philadelphia  ft  Reading  Term]  R  R  let  mtg  1941  68 6.700  00 

Richmond  ft  DanTllle  R  R  dc8>  1887  6s 21.768  60 

ffeaboard  ft  Roanoke  R  R  1st  mtg  1986  6s 81.784  68 

8t  Louis  Iron  Mt  ft  06  Ry  conB  ry  ft  land  gt  1981  6s....  84.878  88 

St  Paul  MInneap  ft  Manitoba  Ry  cons  mtg  1888  4H«'***  81.688  60 

Southern  Pacific  R  R  rfdg  1866  48 47,166  66 

eqnlp  trust  ctfs  ser  B  1924  7b....  10.104  84 

1888  7s....  80,882  60 

IIMIIB....  8,880  00 

1887  7b....  2,902  60 

Term!  R  R  Assn  of  St  Louis  gen  mtg  rfdg  1968  4b 49.087  60 

Union  Pac  R  R  Co  Ist  ft  rfdg  mtg  2008  4b 96.987  60 

Winston-Salem  Southbound  Ry  iBt  mtg  1960  4b 28,260  00 

American  Teleg  ft  Telep  Co  col  trust  1829  4s 44.8a»  00 

ToUl  bonds 86,664,882  18 

Stocks: 

75        Buffalo  ft  Susq  R  R  corp  pfd  rot  ctfs 88.260  00 

217%                                                   com  TOt  ctfB 222  00 

scrip    8  80 

116       Factory  Insurance  Assn  Bldg  Corp 11.600  00 

1»        Milwaukee  Underwriters  Bldg  Assn 186  00 

20       Underwrltere'  Salvage  Oo  of  N  Y 1.000  00 

20        Underwriters'   Salvage  Co  of  Chicago 1.00000 

Total  stocks 816,260  00 

ToUl  bonds  and  stocks 86.670.668  18 


Tahie 

valve 

60,060 

61,000 

86.000 

86,800 

76,000 

76.600 

1,000 

1.000 

1,000 

1.010 

1.000 

1,080 

1,000 

1,080 

U.00O 

U,880 

6.000 

6.180 

OrOOD 

6.840 

7.000 

7,860 

6.000 

6,800 

6,000 

6,800 

6,000 

6.860 

6.000 

6.860 

6.000 

5.860 

1.000 

1.070 

1.600 

1.000 

26.000 

18.888 

8.000 

9.180 

16.000 

16.800 

60,000 

48.800 

60.000 

60.600 

60.000 

61,600 

60.000 

62.000 

110.000 

98.600 

80.000 

28,800 

28,000 

24,260 

86,000 

24,000 

60,080 

68.600 

60,000 

88.600 

60,000 

48.800 

100,000 

86,000 

84.000 

88.980 

8,000 

1.880 

78,000 

80.860 

80.000 

86.100 

85.000 

24.250 

lO.OOO 

10,«M> 

10.000 

11,000 

60.000 

60,600 

110.000 

111.100 

10,000 

10,100 

10,000 

10,100 

6,000 

6,060 

6,080 

6.060 

6,000 

6.060 

16.000 

14,840 

18,600 

8.600 

10.000 

8.900 

80.000 

18,000 

80.000 

18,400 

76.000 

70.600 

76.000 

70.800 

60.000 

42,000 

10.000 

10.800 

81.000 

88,840 

4.000 

4,200 

8,000 

8.180 

50.000 

38.600 

100.000 

88.000 

26.000 

19.860 

60.000 

48.600 

88,607.000 

88.468.876 

87.600 

88.826 

8,700 

8.886 

60 

88 

11.880 

11,888 

186 

186 

2,000 

2,000 

S.O0O 

8,000 

827,088 

822.686 

86.784.086 

86,488,410 

.1236  LoNvoja  ani>  LAm:A£kHlBs  Ikbusanck 

t^.    w  .    .   8UMMAUY  OF  BONDS  AND  STOCKS  OWNED 

Book  Taluo 
aad  Mtvftl 
Bonds:  cost 

OoTernment: 

United    Stute*. $1. 1S5, 980  M 

Other    countrleB 665.  U2  SO 

ToUl    ; 01.7fl.ttS  M 

Suites,  TerrI toft efe' and  PossecKioiiB: 

United    States 115,20120 

Political  Subdfl  of  States,  Terr  aitd  Poss: 

United    SUtea 65t,S02  00 

Railroad: 

United    mat«a S.  150. 709  04 

Industrial  and  Miscellaneous: 
'    United    SUtee 44,105  00 

Total    bonds 96,054.390  10  OS.t97.000 

Stocks : 

'Railroad: 

United    SUtes 92,«75  00  0U,25O 

Industrial  and  Mlacellaneoua: 
United    States 19,706  00  U,785 

Tots  1  stocks , 010.900  00  097.035 

Tutal   bonds   and  stocks 95.670.662  19  95.794.OS 


[1981 


par 
▼alne 

Market 
vahc 

91.151.000 
660.000 

91.142.«')« 

91.831.000 

91.614.  «• 

m.ooo 

107, IfO 

587.060 

M.m 

9,107.000 

2.97t.m 

60.000 

43.W 

95. 461.  tn 


lf.7« 


I.SS 


95.«3.«f* 


1921]  LoNBON  AND  PiiovikciAt  MAltl^K  12St 


\ 


the:  LONDON  AND  PROVINCIAL  MARINi;4NI> 
GENERAL  INSURANCE  COMPANY,  LTT>. 

LONDON,  ENGLAND  '       ' 

« 

FRANK  A  DnBOIR,  Managed,  ft6  'Matcien  Lano,  N<>iv  York 


INCOMV 

.    .  Dedueti^tM  from  ffros^  ^*'<^^^|  A     -(•ii* 

written  and  renewed: 

-  Rettih!  piremlnmR 

Relnsweaiice    •    oAcaacelled. 

premlnnifl  polidefi  Net  premiums 

Fire  ; $165,705  71  $ll4«a(fK)>  W.  .«l3ft,ia<IP  57 

Sprinkler  leakage 35                       25 

Riot,    civil    commotion    and    ez- 

ploRion 15  00                   23  40 

$165,705  71       $114,616  15      $133,296^2 


I 


Interest:  .  .      .  «  . 

Bon^B    $8^,5$8-  98'       '  ' 

Denosits    811  «« 

From  other  sources '    5  21     •  '  ■ 

.    f"    I 

Totel   v.'. .....'.:.  .'1 .;...... :  40,385  '75 

ToUl  iBOone  ...«:.:: 1 .......'.....:..  i .. .       •  $198^  «71'97 

Ledger  AtMtt  I>tc«iiib«r  %l,  IHO 644, 847  97 


t  ><  111  I 


Total v;. . .. .  "I617, 910  94 

t 

DIBBURSlBMBNTS   '  '  '" 

N«t  aAianut  paid  policyholders  for  losses:     Fire. .  $ll&iiQS  80 

IjOss  adjustment  ex|Mnfle 60(9  LI/ 

Agents'  compenaatioa.  aadi  allowances,  including  brokerage.. .  24,40lb>QfT' 

Field  supervisory  expMMe 4,270  21 

SalttHaaarid  fees .;  U,4flitr4t 

R«nt 1 ,032  1'8 

^umitai^  and  fixtures iuJftH)  25 

Maps   608  11 

Inspections  and  surveys 2,043  33 

Kederal  taxes    . .' '.!.•..:!.' '.:..'..'.'.  "'    '  i;4^8'/91 

Taxes,  licenses  and  fees:    State,  county,  municipal,  $1,171.65; 
insurance  dapartment,  $2,29flL99(  fire  department,  $412;  fire 

patrol  and  salvage  corps,  $669^13 4 ,365  Q6 

Postafe,  telegraph,  telephone,  exchange,,  express ,   .  \    j  2)|3  21 

Ad^evtisiBg  and  sabecriptfttm,  $2,398.74;  printing  and  station*  •  -     >       .:   •    v 

ery,  $4,217.61 6,616  35 

To    home  ofiioe,  gross ., .  i . .  ..^« « <> .  ..•  2^,53^  I7i 


ToUl  INslnirMmMits ....!........:..'  $U9, 1^6^  9$ 

0al«$c^  ...     ••••» Wt  96 


.12S6  JLoNDOjN  ^N]>  LAm;AiiHlBs  Ikbusanck  [1921 

^,    y.  SUMMARY  OF  BONDS  AND  STOCKS  OWNED 

Book  Tftlvo 

aad  Mt«al  Par  Mwfcn 

Bonds:  oott  ralaa  Tahie 

GaTernment: 

United    Stutoft I1.1S.9MM  ll.lSl.OOO  |l.I4S.mi 

Other    countiieH CSS.SU  SO  180.000  tn.ff" 

ToUl    |l.m.4tt  M           $1,831,000           •I.SM.W^ 

BtftVes.  Terrltoflet'and  PoMessloiiB: 

United    £rt«t«i 115, Ml  28               112,000               lOT.M 

Political  Subda  of  States,  Terr  aitd  Pooa: 

United    States 662,108  90               687,000               iZS.W 

Hallroad: 

United    etatte 8.160,700  84            8,187,000            2.171,09 

Industrial  and  Miscellaneous: 

United    SUtee 44.826  00                 60,000                 4I.SM 


Total    bonds 86,854,382  18  86,897,000  85.40.S7: 


Stocks: 


Railroad: 

United    SUtas 82.476  00  811.260  ll.7» 

Industrial  and  Miscellaneooi: 

United    States 18.78100  16.786  ll.m 

■ 

ToUl  Blocks 818.280  00  127.086  m,SSi 

Total   bonds   and  stocks 88.070.652  13  88.724.035  |S,4»,4I« 


1921]  LONtX)N  AND  PBOVlkciAt  MAltll^K  123t 


'.  /       ..t 


THE  LONDON  AND  PROVINCIAL  MARIN]?;  "4OT)  '. 
GENERAL  INSURAN^CE  COMPANY,  LTP-. 

LONDON,  ENGLAND  '   :    i 

« 

FRANK  A  DitBOIR,  Mftnageffi.  ^6  Malison  Lane,  New  York 


DeduetUmn  from  ffroM  firrmf VfHf .  /^     .  ^ , , , , 
written  ati<l  renewed: 

RettiHl  ptemlnmR 
ReliMweance    >    oAcaacelled.  • 


i€aa< 
premlmns  pollcieB  Net  premiums 

Fire  •...;. $165,706  71  %\M^m^9^*.M^^(^  57 

Sprinkler  leakage 35                       25 

Riot,    civil    commotion    and    ex- 
plosion   15  00                  23  40 


i»         ■   li  n 


$165,705  71   $114,616  15   $133,286  !22 


Interest;  '     • 

Bondg    $89,5^^ W 

DeROBits    811  «6 

From  other  sources '    5  21 


.  '  , ». 


f  .  I 


Totel   ■  . ; •....'.:..'::.....:.:  40,3i85  «75 

ToUl  iBCone  ../;.: :  ......  1 ..  4 .  ■. . .     '  %V^  iM'ST 

Ledger  Aiaett  Deeember  »1,  IMO 644, 847  87 


turn  « 


Total ;^. cv;. . .. .       ••17, 810  '84 

til   ' "  i  '  n     ' 


Mi.i    :     (,  "    .       '     I  •.  I 


DIBBURBlBMBNTB 

Net  attiQUUt  paid  policyholders  for  losses:     Fire %0AiiO^  80 

I.1OS8  adjustment  ex|ienafl .    00(9.  Lb 

Agents'  compeneatioa.  aadi  allowances,  including  brokerage. . .  24,4^S^  •QIT' 

Field  supervisory  expMMe 4,270  21 

.Salttriea  arid  fees ' ,  *  U,48liti4t 

Rent   1 ,032  18 

Vumltoi^  and  fixtures. UiVfb  25 

Maps    608  11 

Inspections  and  surveys 2 .043  33 

Federal  tAxe*   .." .':.;..:.;.;.'..: '.:..•..:*.  "•    '  1-4^8 '^1 

Taxes,  licenses  and  fees:    State,  county,  municipal,  $1,171.65; 
insurance  dapartment,  $24UUL88(  fire  department,  $412;  fire 

patrol  and  sahrag«  corps,  f56l^;13 4,365  QQ 

Postage,  telegraph,  telephone,  exchange,,  express ,   .  \   •;  2XZ  21 

Advertftiiig  and  sobecriptfoDa,  $2,388.74;  printing  and  station*  •   .  •       ..        v 

ery,  $4,217,61    • •  • ^*^^  35 

To   home  ofiioe,  gross .^ .^« « .< ,,  >.  2^^532  I7i 

T0UI  INslnirMmeMta .,/....  %\S»;i^i  8$ 

BaUaioe  ., ••••, Wf  86 


1288                 LoNpqN  ai7d,  PspyiKgiAL  ^akijyif  [^^^^ 

LBDGBR    ASSETS 

Book  value  of  bonds $000,498  (S 

Deposits  in  trust  companies  and  banks  not  on  interest 4,969  26 

Deposits  in  trust  ^^mpanies  apd,  baplu^  ^n;  inte^fs^. . . . . . ,  ^f  40,652  47 

Agents'  balances  not  over  three  moAtns  due'. 42,316  90 

Agents'  balancea  over  t^re^^mpntlis  4^f .'.  /.  >{.  .j^^ .  <k .;. i  221  68 

.  N0N-tBl?OKll   ASSBT^    -  i     .   /,     •     .  . 

Interest  accrued  on  bonds 5,650  03 

Market  value  of  bonds  over  book  valuer  r ' « 00,331  35 

GroM  Assets 9784,08  36 

DBDUCT,  ASSBTS   NOT  ADMITTED 

Agents'  balances  over  tkrea- months  due. .  v : 221  68 

T«U1  Admitted  AsMti  ........  l. .. : 1784,417  66 


LIABILITIES  >      • 

I                                                            Deduct  Net 

Losses  and  claims:                                     Total  retnsnrance  unpaid cltiias 

Fine ,..    .4^9.,m  00  $34,298  00  $25,035  06 


Estimated  expenses  of  investigation  and  adjustment  of  losses 

(paid,  $30;  unpaid,  $870) 400  09 

Unearned  premiums  3 

Fire  risks  effeetiTe  on  and  after  January  1, 

1921   $77,733  57 

Blslpi  other  than  fire  effective  on  and  after 

January  1,  1021 6  88 

All  fiska  effective  prior  to  January  1,  1921 . .  3,678  31 

(>-**i — tv  ■■^T'"*-^  ■ 

ToUl    81,418  76 

SalaHss,.   tents,  expenses,  bills,  accounts,  fees,   etc.,  due   or 

accrued   ^ 260  00 

Estimated  amount  of  taxes  hereafter  paya/ble.  .^ 2,000  00 

UaWlitiee  9108, 181 71 

Capital    $200,000  00 

Satrplivft .;:« J.J <«>..        4l7i»,318  08 

terflot  te  policyholdeia dTS^SU 88 

•Tetal 8784417  88 


ALL   PEEMIUMS   (EXCLUDING   PERPETUALS)    EFFECTIVE  ON   AND  AFTER 

.^        '              ,           .      ,           ..            *^'^«  •    l«i*«»«».       .    csplpMOp  Tqtob 

AdvMMt   prwnimns   m    force    D«-  ^ 

<Mnb«rU.1020 '8148  62 »» tf 

Written  or  renewed  ia  1981:,.. 37ft,  5Sa  ^.  •           PkAQ              SSa  40  aW.6W  M 

Toteli $379.774  14  fO  60                $88  40  $S79.S13  H 

D«lii6i6i9initionsandoaneell»tione    106.297  58  35                 85  00  iei.J»2  g 

_     ^nforneDwoemberSl.  1921..,.  $271,476  66  $0  25    ~        flTio  .  tfH.gJ « 

Deduce  prSmiums  for  reineuranoe. .     139.583  24     !..'... im.Sa  9t 

Net   vntthuoM   in    force    De-  ^^ 

oemb«r3l,  1921 $131,948  32  $0  25                $13  40  $13I.92B  97 


im} 


London  a.nd  Pbotinojai.  Marinx 


1989 


Total  amount  at  risk  In  force  December  81,  1921,'  on  Fiaa  Imal- 
neaa  effective  on  and  after  January  1,  1921  (excluding  Per- 
petnal  Bisks)   < 


$18,844,865  00 


PRfiMIUHS    ON    ALL    BUBINBSS    (BXCLUDING    FBRPBTtJALS)    nPFBCTIVB 

PBIOR  TO  JANUARY  1,  1021 


In  force  December  31,  1920 

Written  or  renewed  daring  the  year. 


Totals 

Dediict  expirations  and  cancellations 


in  force  at  end  'of  year  . . . , 
Deduct  premiums  for  reinsurance 


Net  premimis  te  foree  December  81,  lOSd 


Total  amount  of  risk  in  force  December  81,  1921.  on  all  business 
effective  prior  to  January  1,1921  (excluding  Perpetual  Risks). 

(3C7NERAL  INTERROOATORIBS 

Oross  premiums  (less  reinsurance  and  return  premiums)  received 

in  United  States  f^om  organisation  of  company 

Net  losses  paid  in  United  States  since  orsanisation 

Largest  net  amount  insured  in  any  one  nasard. *  ^ 


$88,608  18 
88,980  96 


$122,588  74 


14».t27 


$17,461  47 
10,1AT  20 


$7,854  27 


$900,587  00 


$188,605 
42,606 
26.000 


BUSINEfiS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 

Net 


Fire. 


Net  risks 
wriRBii 

$4,858,169 


premiums 
recttvfld 

$41,921  89 


Net 
$17,614  60 


Net 
inoorred 

$96,406  00 


BONDS  OWNED 

Book 
▼sliie 

United   SUtM  4th  Lib   1«38  4^ m9,WI  » 

United  Kingdom  of  Ot  Brit  *  Ireland  tdg  loan  19S0  a.       M1.U7  80 

war  In  1N7  f.        n,7M  OS 


ToUl    I000.40S0S 


SUMMARY  OF  BONDS  OWNED 


CSoTemmeAt: 


and  actual 
coat 

United    SUtea |tl«.S97  16 

Other   countrlea 288,90180 


Ttotal    , 8000,498  tt 


Par 

value 

8871.000 

818,480 

106,000 


8788,486 


Par 

value 

8871.000 
417,480 


8788.480 


Market 
value 

8859.870 

884.880 

jM.OOO 


8090.880 


Market 
Vilue 

8889.870 
880,900 


8090.880 


I  . 


124d  Loi^ftftK  aWd  ScoTtibn  Assvkahtc*  [1921 


LOm>C)]vi    AND    SCOTTXSU    ASSURANCE 
CORPOEATIOy,  LIMITED 

LONDON,  ENOLAKD 
H6raTI0  M.  KBLSEY,  Manager,  Fire  Branch,  110  WiUUm  3tjr^t,  New  York  aty 
APPhKTO^  ft  CO..  Managers,  Marine  Branch.   3  South  WllU^m  fftreet.  N«w  York 

INCOME 

DeikM^ns  from  i^999  ptmiUmm 
written  and  renewed: 

'    .,   ,  .,    ■'     '  .  BiptuiTi  premlnma 

ttMnsnratice        on  <?itncelled 
j^4fD^iumB  ,  pal/cies  NetpmnluoH 

Fire     '. .   ,$3li ,235  06  $366,776  93  $300,103  12 

Ocean  marine   . . 120,477  67  '        69,414  94  265,034  W 

Motor  vehicles    1,408  87  10»U1  83  37,197  08 

iTilttnd     navigation     and     trans-  " 

portation     281  68  903  39  14,631  3l» 

Tornado,  windatorm i  and  e^one.         3,332  77  ::  2,-864  84  4,024  05 

Sprinkler   leakage    181  61  55  51  237  82 


■   H    ■  ■      III* 


$436, 9ir  06      $450,1^7  44      $628,228  45 


Interest : 

Bonds  and  stocks .■  v  k  .':..'.. .'.  $66, 174  30 

Deposits     : . ; 2,498  38 

From  other  sources 212  76 


Total V. 68,885  44 

From .  home  office^  gross 101 ,260  70 

Total  Income 97M,  S74  09 

Ledger  Assets  December  31,  l9iK>  :.......:.......... 1,6M^40S  M 

Total    ..,; «8,41$,78SU 

DISBURSEMENTS 
Net  amount  paid  policyholders  for  losses: 

Fire    $221,099  02 

Ocean  marine 158 ,  120  25 

Motor  vehicles 11 ,247  88 

Inland  navigation  and  transportation 6,794  48 

Tornado,  windstorm   and   cyclone 150  04 

Sprinkler    leakage ", 33  50 

Total    $397,445  17 

Loss  adjustment  expense 5,342  63 

Agents*  compensation  and  allowances,  including  brokerage...  106,096  S9 

Field  supervisory  expense 24,696  92 

Salaries  and  fees 67,601  8» 

Rent    12,344  71 

Furniture  and  fixtures 868  27 

Maps    3,088  4J 

Inspections  and  surveys 21 ,335  32 

Federal  taxes ". 6,732  95 

Taxes,  licenses  and  fees:    StAte,  county,  municipal,  $28,024.55; 

insurance  department.  $4,981.03;  fire  department,  $6,963.64; 

fire  patrol  and  salvage  corps,  $4,797.11 44,766  33 


1921]                London  Akj^  HcomkTt  AssUKANot  1241 

Po8t«g«,  telegraph,  teleplnme,  exchange,  tfxpr^tufi'. . .         .'. . !::  '"     ''3,154  8t 

Legal  expense  '..;.:•..... ;  i ■...'.". ''      86'  52 

Advertising  and  subscriptions,   $4,127.39;   printing   and   sta- 

tkmerjr,  ♦10,353.58 t';!  ....;•.. .°  .  '.^  !:?'.'. .  ' '  M,4il  07 

Miscellaneous,  in1^1uding  $2,084.36  foreign  exchange '•  '^'   ^,355  ^ 

To  home  office,  gross. 40; 427  16 

Agents'  balances  charged  off iZ  ^-^ 

^oss  loss'od  sale  or  maturity  of  ledger  assets:     Bondsi. :  :'. . ;  '  '=*   "'    557'?^ 

'    t»tal  DMursenwatt  17^1;  4*3  04 


Balance.  — , . .  ...^ , , ,, . ,.  ^  ,^  — ,,. .,.. , , .. —  llf -WTn  Wi  .11 


LEDGER    ASSETS 

Boole  value  of  bonds,  $l,36],8?S^.h;  stock^^  ^375 $1,362,204  11 

CSaak  in  companj^'s  office. « ,*. .  .t.». , , , .  ^. , ««....  58  00 

Deposits  in  trust  oompanies'  and.  hanka  on  interest. i  .'•,-. 121,408  95 

Agents'  balances,  not  over  three  months  due . ..., ^j. ........  .  ,  ,17H,1>87  46 

Agents*  balaneefi  over  three  inofitlis  ()i|ewi>> ,,!..,..  3|975  94 

Oash  in  hands  of  United  states  trustees 7  61 

Reinsurance  rec)6yera|)1e  on  ^^i-  Ipsa  exf^n^^ , ,    ,'  3  05 

Depoaita  with  various  bureaus 650  00 

Total  ,.,....» ,,;  ,^ , $1, 667, 880  11 

NON-l^DGBR    ASSETS 

Intereiit  accrued  on  bondft 17,576  "23 

Market  value  of  bonds  and  atocjlfifi  over  book  value. ....  i. ., .  . •  68,37.#  69 

Reinsurance  recoVeraible  on  paid*  lo^seg. 3,308  51 

Gross  AMota   ' ".?..' .'.'...'.'.  $1, 756, 550  54 

Agefeite'  balanees  over  three  juonthii  due. ^ . . . .             .  3,975  94 

.  Total  Admittfd  Asaata  «...,,.  .v«  ...^  •   ^ • -Mir-  fX>758„574  60 

LIABILITIES               .t".  r  ... 

.  Dedact  ,     .    Net 

Losses  and  claims :                                     Total                reinsurance  unpaid  claims 

Pire   ^144,015  00        $78,978  48  $65,086  52 

Ocean    marine 161 ,757  00     '     33,168  00  f28,699  Oti 

Motx)]'  vehicles    •    13,505  00  .    .     .    J50  00  13,^355  00 

Inland    navigation    and    trans- 
portation    :..:..;,      r,80«i  oo  '.,. ,,  ".  7,806  o^ 

Tornado,    windstorm    and     ev- 

clone    :.•.>..'     '        6  06          '  •       3  33  1  67 

Sprinkler   leakage 75  00                  56  25  18  75 

'     $327 ►  163  00.      $112,346  06  $214,816  94, 

Estimated  expenses  of  investigatjop  and  ^justment  9^  losses  , 

(paid,  $75;   unpaid,  5^2^) , ./. V '. . .'.'.  I '  1,000  00 

Uneamod  premiums; 

Fire  HhIcs  effective  on  and  nUer  January  1. 

W21    .•...;.  f . M $194,358  96 

Risks  other  than;  "ft re  (*lf active  on  ai^tj;  tctU^f 

January  1,  1921   • <....•     ,.     88,py8  97 

All  risks  effective  prior  to  January  1,  1II21 .  .          )€8,l45  05  • 

Totml    J , ** .r .  / 390,602  98 

Salaries,  rents,  expenses,  bills,  aecounts,  fees,  etc.,  due  or 

accrued   3,197  66 


1242                 London  and  Scottish  Assubanck  [1981 

Estimated  amount  of  taxes  herealtw  fMkjable 20,702  SI 

CbntiDgent  covniiBaions  or  other  cliarges  due  or  accrued 1 ,391  00 

LiaWitiea,  except  ttatutory  deposit f6Sl,  710  M 

Statutory  depoeit $400,000  00 

Surplua   720,863  07 

Surplvt  to  policyholdors   1,  liOpMS  07 

Tottl   , fl,7M,ST4  00 


ALL   PREMtUMS   (EXCLUDING  PERPETUALS)   EFFECTIVE  ON  AND  AFTER 

JANUARY  1.  1021 


Fir«  Buaine  vehkle 


WHtCen  or  renewvl  in  1921 0M7.11S  11  04A2.027  60  048.747  78  015.816  46 

D«dtt0t«xpirAtioiiSMDdcAnoel]«tioiM.    380.948  38  880,000  00  10.128  88  18.71212 

^     In  force  Deoember  81.  1021...  0008.871  78  8180.827  04  838.624  95  03.103  54 

Deduotpremhimafominminuwe...     800.400  04  12.773  84  1.427  87     

,   Net    premiums    in    force    De- 
cember 81. 1021 0207,468  40  0118.084  10  037,107  06  83.108  M 


assa 


Tom>do» 
wlnutonn  eiid        Bprinkler 

eyelone  leakate  Totab 

Written  or  renewed  in  1021 01O.221  00  0474  04    01.51M08  65 

Dednei  expiratione  nnd  canoeDatioiie 2.780  00  50  73        730.068  01 

In  force  Deoember  81.  1021 87.401  87  0418  21      0784.384  04 

DedvpetpramiumsforreinBuranoe... 8,060  74  177  84        8»»w75e » 

Net  premiunui  in  foroe  Deoember  81.  1021 04.521  83  8237  57      0460.576  61 

Total  unoant  at  risk  lo  force  Deoember  31,  1^21.  on  Fias  hoiil- 
neiia  effective  on  and  after  Jana&ry  1.  1021  (excluding  Per- 
petual Riskfl) OaO. 180.044  00 


PREMIUMS    ON    ALL    BUSINESS    (KXCLUDINO    PBRPBTUALS)    EP'FBCTIVK 

PRIOR  TO  JANUARY  1,  1021 

In  force  December  81,  1020 01.287.8M  85 

Deduct  ezpirationB  and  caucellattone 800,068  09 

In  foMe  at  e»d  of  year 8388.200  76 

Deduct  premiums  lor  reuMurance 138.085  75 

Net  premiums  in  force  December  81,  1021 0350,171  01 

Total  amount  of  risk  in  force  December  81.  1021.  on  all  buaineiis 

effecttve  ^riar  to  January  1.  1021  (excluding  Perpetual  Risks).     028.481.174  00 

OBNBRAL  INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)  received 

in  United  States  from  oraanisation  of  company $2,186,713 

Net  losses  paid  in  United  States  since  orfanlaatlon 854.810 

Largest  net  amount  Insured  In  any  one  baiard 40,000 

BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1021 

Net 

Net  risks  premioms  Net  losses         Nel 


paid 

Fire 08.888.648  828.505  00  060.464  55        886.017  » 

Ocean  marine 186.044.201  360,037  03  176,837  07        iM.TfiO  g 

Motor  vehidea 06.005  2.087  00  1.183  50           3.383  50 

Inland  navigation  and  transportation      0.378,(00  14.018  07     

Tornado,  wuidstorms  and  cyclone...            11.782  28     

8prinkl«>  leakage —8,082  21     - 

Totals 8200,804,700  8811.404  27  8888,480  02      OttO.OOl  08 


19210 
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BONDS  ANP  STOCKS  OWNBD 


Bonds: 

British  ISbui  ^  *p4n  |1947  InV.-f, .K\ .%(.{  .} . «. .  ...i.'.  f  / 
United  Kingdom  of  di  "Brit  4  Ireland  conr  142»  5%s..'' 
united  SUtos  ctfa  of  indebt  eer  A  !»»  6%h- 

'  l9iVM|si 

8d   Ub   1M8  4)4« 

4Ui  4iib'  lv9Bk4is'' •  •>«•« •••>>»^ •  •.•4*i*>^ •  •  »•  •  • 
Buffslo  N  T  school  1928  4s 

wster  1M»8  4s ^.n^.i*-.*.. 

Jamestown  N  T  IMS  4s 

Clt7  of  N  T  oopp  «lo«k  19tt4s^.i. ^...;..jU.>v.. 

,      1^66  4s..... 

iJHUiaiore  ft  O  R  R  PIttjib  L  E  4  ^  va  rfdg  1941  48. 

Centrst  Arkansu  Ry  *  Ltsfat'lsC  1^  6s 

diesapeake  «  O  Ry  g«n^ds  ft  iri^ror  lR»«s-.V...../i.. 

gen  mtg-lMl  4)4s....u.v.'.i:. :..... 


Denrsr  ft  R.O. R  R/ bni^T  lf9>'6s ft..,^«i'. .^.^t-..  j., 

Derroit  Rfviar  Tunnel  Co  Ist  ntg  gold  4yol  4^..;-f 

InterbOToagh  Rapid*  TnCnslt  Co  1st  ft  rfdg  19««  6s.' 

Kansas  Oity  Ft  g  ft  M  Ry  rfdg  1988  48 

New  .Qrleai||  Termijt»l  ^^f  Ist-^96S  4s^.»...^.,,.^..,, 

Xew  ToflClj  B  ft  W  Coal  ft  R  R  Ist  1988  fli 

Portland  Ore  R7  Ught  ft  Power  Ist  ft  rfdg  1848  Gs 

at  Uo«|S  I  M  ft  8  Rf  fell' cons  ft  land  graai^  1981  6s.... 

$Tt  Louis  ft  San  Pran  Ry  prior  lien  aer  B  1960  6s 

Sfonthem  Pacific  Co  conv  1829  4s 

8ou«Mm  •Ry  St  L'4lTf!18Bl  1Mj,< li.-i t. /:,...', 

Springfield  Mo  Ry  ft  X4ght  Co  1st  Hen  1816  6s 

Commerelni  Cable  Oo  1st  8887  4s 

Daqnasne  Light  Co  of  Pittsburgh  Pa  1st  1848  8s 

Montana  Power  Coifitt -It  «f4r  1848  6s 

New  York  Tel  Oo  18^9  «e 


Book 

Par 

MMrtet 

▼alue 

Tains 

Tslva 

/'^tf.JSS ' 

8I10|9*'    ' 
86,000 

8188,886 
24,760 

60.168  86 

60.000 

60.800 

^  *   .^6.816  00 

76.000 

n,260 

14.837  00 

16,000 

14.788 

486^887  4» 

.  416.000 

480,760 

14,887  88 

16.000 

14.860 

18.826  70 

17,000 

18.880 

8,864  88 

7.000 

7.000 

24.750  00 

26.000 

24.860 

81,948  60 

82.000 

20.800 

6.040  00 

8.000 

8,670 

19,688  00 

86.000 

81.000 

20.760  00 

86.000 

28.000 

86,186  00 

86.000 

21.000 

14.800  00 

80,080 

U.000 

48.876  00 

60,000 

.       n.MO 

8,076  00 

10.000 

6.800 

i.ftirOOOfO   •>.! 

t        86*808'  ' 

:  tUiOOD 

Si.OOO  00 

60,000 

.    '18,600 

87.800  00 

40.000 

88.800 

'47*860  08' 

80.00» 

40.006 

18,076  00 

20.000 

1B»800 

48,001  86 

80.000 

48.880 

81.600  00 

86.000 

21.780 

17,600  00 

26,000 

18,760 

-47.760  00 

80,000 

48.600 

80.660  00 

■47.000 

81,480 

86.000  00 

26.000 

25,080 

88,186  00 

.  86.080 

■  81^260 

26.876  00 

26,000 

28,780 

ToUl    b«tias;.c.L..l 81.881.828  11 


81.887.880 


81.488,806 


atockat  . 

r     Weatern  AdJ  ft  Inspee  Oo. 

2    Ctenarsl  -AflJ  •  Bureau 


Total  stocks. 


I  •    1 1"  I 


8200  00 
176  00 

T-, 1 

8876  00 


$100 
1)00 


1800 


{  .i:*'.t^l  bonds  and  stocks 81.881.804  11  81»M7»f80> 

SITMMAKY  OF   BONDS  AND   STOCKS  OWNED 


8800 

11k 


8876 


*T^.   * 


Book  Talue 

and  actual 
cost 


Bondft:  /     .,      *.«  •  j 

Government: 

Unltad    SUtes 887T.086  86 

Other    countrlesiii.j.;,....rytf ,...       187,608  60 


Par 
Talue 

8oi8;ooo 

S8^«80 


ToUI 8744.688  16 

Political  Bbbds  of -eUtM*  Territories  and  PosseMMM:      < 
United    tftates ^ 86.888  71 

RailrPAd- 
Unfted   mates 427.84126 

Indtsatrial  and  Miscellaneons : 

VoUod  .«Ules ^ ,.,.•..„,., , lW.060.pf) 


1960.880 

88,000 

608.4MO 

122.000 


Total    bonds 

Stooka: 
IndutttriSI  and  Miscellaneous: 
United,  States 


81. 881. 888- It 
876  00 


Total  Mibds  ^ind  %ioA»^*.*'.j»4ti .ji...  81.888.804  11 


81»S87.880 

200 
lt«687.880 


81*480.680 


Market 

ralne 

'8802.700 
818,686 

8821^886 

88.880 

418.770 

106.490 

81.180.806 

816 
81.488.680 


.1£^44  Marini:  In^ukanok  Company  [1921 


MARINE  INSURANCE  COMPANY,  LIMITED 

LONDOX,  ENGLAND 

CHUBB  ft  SON,  Manag«ra,  5  Seotli  WillUm  ttRet,  New  York 

INCOME 

Dedueti^na  from  ^roM  prmmimmM 

wrttivn  ond  renewed: 

BeCrnm  •  pnmlums 
ReLnsai«iM!«        mi  cancelled 
preminms  policies  Net  per  minus 

Ocean  marine    $1,327,380  45  $191,104  84  $677,285  73 

Motor  vehicles 369,885  43  274,180  20  144,447  54 

Inland  navigation  and  transpor- 
tation        621,020  88  131»600  88  902,407  85 

Riot,  civil  commotion  aad  explo- 

'  «ion    98  43  844  70  — 70«  37 


$2,308,371   19      $597,089  02  $1,088,434  ?> 


Interest : 

Bonds  and  stocks  $128,806  00 

Deposits 3,551  43 

From  other  sources 1 ,  184  90 


Total   128,104  33 

From  home  office,  gross. 1 ,049,332  72 

Agents'  balances  previously  charged  off 310  32 

Total  iMOtta 01,901,18111 

Ledger  Attets  December  81,  1990 9, 411^  798  II 

Total 90»t70.9r4ll 


DISBURSBMBNTS 

Net  amount  paid  policyholders  for  losses: 

Oiean  mArini!   $883,349  .00 

Motor  vehicles    132,225  80 

Inland  navigation  and  transportation 710,533  10 


Total $1,732,108  0^ 

Loss  adjustment  expense 

Agtents'  compensation  and  allowances,  including  brokerage. . . 

Field  supervisory  expense  

Salaries  and  fees 

Inspections  and  surveys 

Federal  taxes    

Taxes,  licenses  and  fees:  State,  county,  municipal,  $77,244.93; 
insurance  department,  $2,051.84;  fire  patrol  and  salvage 
corps,  $131.1.');  all  other  except  real  estate,  $484.53 

Posta^,  telegraph,  telephone,  exchange,  express 

Ijcgal  expense    

Advertising  and  sul)scription.<«,  $1,011.02;  printing  and  sta- 
tionery, $20,380.06 

Accountants 

Translations 


31.408  4A 

544,481  33 

1,182  0« 

lit  I& 

11.2«>l^ 

4D,84e»i 

mj^M  ^ 

24.2l>i  f: 

3,22H  C 

21,391  \\ 

456  7 

319  i^ 

1921]  MaSINS  IlfSUBANOB  CoMFAl^t  iiti 

To  hom  (4ke .-*;:.. '6M;S50'8Z 

Agents'  balances  charged  off 5 ,708  ^1 

Tot4l  DittaTfemeBtt '. .  98, 088,  M?  61 

Balaact  ;'.....;. . -93, 848,  »M  f  9 


LBDOBR   JlB8BT» 

Book  value  of  lKmd8»  92,628,640.92;  stocks,  96S6.76 92(6aO,2a7  67 

Deposits  in  trust  companies  and  tianks  on  interest .^    '      4Q,  171  12 

A^U*  iMtlances  not  ovsr  three  months  due '. . .'        312/^  21 

ikgSDta'  balances  over  three  moBtha  due 68^<888  64 

Bills  reoeiTable  taken  for  risks  other  than  fire 3,6X7  90 

Reinsurance  recoverable  on  paid  losses 187^611  96 

—J ^i-. I 

Total 98,843,306  59 

NON-LflDGBft  A9I9BTS  ••.     I    ••: 

t  ,  .   •  •  .•    ■•' 

Intereet  dne  and  accrued  on  bonds ; . . . v .  j .« <   *     'd5i-720»  €6 

Market  value  of  t>onds  over  book  value 29,484  41 

Groat  Anett 98, 808, 511  56 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  over  throe  movths  duo*^...v        968,838  64 

Xot  admitted  reinsurance  recoverable. .......         102,395  21  .•  > 

Total .,         166,?33  =  g^ 

Total  Admitted  Aiiott  98, 148, 877  71 


UABILITIES 

Deduct  Net 

LoRsefl    and  claims :                                     Total  reinsurance  unpaid  daiii^H 

Ocean  marine \ $1 ,  195,826.  00  $285 ,931  00  $00^,895  00 

Motor  vehicles 15,000  00     '     I5',000  fM 

Inland  navigation  and  trans-  ' 

poortation 96,800  00     96 » SCO  00 


91,807,626  00      9285,931  00  $1,021,695  00 


Rstimated  expenses  of  investigation  and  adjustment  of  losses 
unpaid 19,506  00 

Unearned  premiums  on  risks  other  than  Are  effective  on  aifd 
after  January  1,  1921 688,117  33 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  dite  or 
accrued   • , .  '         .3,000  00 

Estimated  amount  of  taaea  hereafter  payable. . .'. 44,713  10 

Ddntin^nt  commissions  or  other  charges  due  or  accrued '^O/OQO  00 


«*i*p«- 


I^lAbilitltS,  ezctpt  stttatory  deposit  ;  fil,  817, 085  48 

rtatutory  deposit    $260,000  00 

^rplus    1,125,252  28 

\arplUM  to  paUeyhoMen 1,885, 258  88 

-  _  . 

XotjU    981 149,877  71 
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all  prsmiums  (excluding  perpetuals)  effective  on  and  aftbr 

JANUARY  1.  1921         ,  .   «.. 

Inland  Riot,  civil 

•    ,    ^     .  Ocean  Motor        navigation  and  conai«l|Oja'aiid- 

marine  vehicle         transportation        exptorion  ToCab 

Written     or     re- 

lieMtial92L .'$2,096,751  02      t778.M3  17     tl.714,944  61  S236  70      $4.58».4tt» 

Deduct  ezpira- 
tiona  and  oancel- 
latione 1,719.537  49  WlWn'W     '  tOSiSSA  02  236  70        2,576,862  34 


...   I]i^foM»-D»>  •      ■'•'   ■•  

,  oember  81. 

1921 3876.218  53      $690,691^0      $946.688  59     .,..,..,,,...       $2. 012, £63  22 

Dedtiet  preiniuma 
forrwaMvanoe.     100.722  20        545.05172       :197«88^85     ...v... 783,10177 


i    •    • 


"T 


N^et  premiums 

'  ittforoeDe-  -   ' 

oember  81, 

1921 ,  $275,491  33      $145,639  38      $809,360  74     $1,230,491  45 


Total  amount  at  risk  In  focee  iP«QemJNr  41^  i  IWh  on  Ocean 
Mabinb  busineas  effective  on  and  after  January  1,  1921  (cx- 
cladtnff  Perpetual  Risks)    ...-......< »180*1»4^0«^  ^ 

PRBMIUMB    ON    ALL    BUSINESS    (EXCLUDING    PERPETUALS)    EFFE(T1TE 
,   .     .  PRIOR  TO  JANUARY  1,   1921 

In  force  ^December  31,  1920 $2,357,000  50 

Dotlnct  expirations  and  ca^K^eilatJons.,. .....,.».»,..,.  ^.,.. .,, 2.357.009  :;a 

ODNERAL  INTlQRRO^AYORflOR 

Gross  premloms  (less  reinsurance  and  retuhi  pn^miums)  received 

la  united  States  from  organization  of  company $30.037.-'i<K 

Net  losses  paid  in  United  States  since  organization 14,942. dM 

Largest  net  amount  Insured  in  any  one  hazard 20.00D 


i  ' 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 

Net  rldl^'    "'     premiums  Net  losses  NHkiM 


written  received  paid 

Ocean  marine $867,501,816,     $76.09193  $48.040  84  $50,945^ 

MototvehkdM. '».a04.604  7111.195  44  109.057  13  lll.$l»  31 

iift^^fY^  navigatloo  and  transporti^ 

tioo 2.306.709.872  88.269  38  113.088  06  I19.m  KS 

» ■ 

Totate $3.10r.810  38S<  $325,556  75  $270,186  69  $2KI.«6  »« 


BONDS  AND  ^rmritJi  owned 

Book  Par  Mftrtrf 

Bonds:                                                        1 1   -   .  •  •    -i     '**     vmlu*'    "■  "Valae  ▼tMt 

Uaitad  matm   2d   Ub   1942  4%B 4100.000  00  flM.OOO  ««?.«»> 

Sd   «4b   1928  4^.,.., ,., -,,- 2M,«».00.  .    m^lW  »*.^ 

'   192g  4V4B 47,532  50  .,           50.000  «».«• 

4th  Ub  1938  4%8 516,0000^  SS.OOO  3i:.«* 

1918  4V4s-^ ,.k«»V...«;..*.v ll»j7St«4  •          210tM9  ltt.»^ 

Vict  loan  notes  1923  4%a 170.000  00  170.000  W.»* 

VBited  Kingdom  of  Great  BrlUtn  B  Ireland  1929  SH».-  667,330  13  7*7.000  TB.tt 

Oleveiaad  O  Ore  dept  1915  4b i. ,....:..'  l8b.«W  Ot  109.M0  V.M 

LaOraage  Tillace  111  improv  1^19  fifl.....,., ;,.  .48»7»  fiM  ^ 

New  Tbfli  N  T  docks  B  ferries  19U  3%B 5,000  00  5.000  *» 

rapid  transit  1954  S^B 82.012  60  90.000  H.^*- 

water  1964  IVfcs i  —  -r4«  .r  .JjMlf?  •     *••?§•  M? 

•  '     'Srp   stock    1967  4H« '...lH:'.  ^   'tt!t)WR  '           iS.OflO  15  •• 

<:  1988  4e 28.083  44  «.88i  »*« 

1^.4^P 138,68126  137.000  l».«» 

Phoenix  Arli  street  1980  «8 666  03  686  •» 

Baltimore  B  O  rfdg  mtg  PltUb  I^  B  B  W  Va  ays  1941  4«  50.000  00  60.000  M  - 

<  ist  nta  1948  4a Gfl.ooo  ot'io  •:.  .ea;88Q  •'*■ 

Chicago  R  I  B  P  R  R  lat  mtg  1988  4s 2.820  00  3.000  If 

Chicago  B  N  W  Ry  equip  trust  1931  8He 25.180  52  26.000  a.** 

ChieagA  0IF  M  4  O  equip  1980  78.. 26.000  00  tt.OOt  IJ-W 

Denrer  B  Rio  Oraado  R  R  improT  mtc  1928  6b 26.600  00  85.008  U.*- 

lAfee  Shore  B  V  8  R  R  1st  mtg  1997  2)ia 48.708  71  68.888 


i«ai] 
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Bonds: 

ManhatUn  R  R  EIevat«d  N  Y  cons  mt«  It^O  4s 

Market  8t  Ry  fr«c  v^iip  cifs  1st  cons  mtc  1IS4  6f 

North  AH  Ba4iflo.R  R  prior  iMn  ry  *^  lMi4  gmni  Ut7  tt 

Union  Paclflo  R  R  1st  mtg  ft  land  grant  1M7  4s 

United  Railroads  of  San  Fran  depictl^  slnktof  faQ^,4f.. 

Armoor  ft  Go  conr  notes  1930  7b 

Pan  Amer  Pet  ft  Tran^p  Co  synd  v^gn  receipt  excbanie- 
able  fer  1st  Hen  Marine  eqntp  7» 


Tahie 

16.000  00 

t4«00 

1».000  0# 

00.000  00 
l.tIO  00 
S.106I5 

NO  00 


Par 

Market 

rahM 

Talae 

16,000 

9,150 

m 

249 

16.000 

n.i6o 

60.000 

62.200 

4.000 

1.200 

6.000 

5.001 

1.000 


ToUl    bonds $2,028,040  92 


|2.1U.2t6 


Stocks: 

2    C9anadlaa  Pacific  R  R  com 

IS    Goodyear  Tire  *  R«bl)er  Go  pfd... 


1228  76 
248  00 


$200 
1.! 


Total  stDckB. 


$680  76 


$1,400 


Total  bonOs  and  stocks ; $2.82>.227  07 


$2,184,906 


SUMMARY  OF  BONr>S  AND  STOCKS  OWNBD 


Book 
Bonds:  ralue 

G<rierhnieiit; 

United    SUtee $1,202,272  24 

Other   countries 057.220  02 


ToUl    V $1,920,002  97 

Political  Subdfl  of  Btatea,  Terr  and  Poas: 

United    trutes 276,884  47 

Railroad: 

United    SUtes 290.107  22 

Industrial  and  Miscellaneous: 

United    SUtes 8.040  25 


Total    bonds $2,028,040  92 


Stocks: 

RallrMdr 

United    SUtee 

in4uatrULj|Ad  Mlseellaneous: 

tnkfia  'flotes 


$288  75 
248  00 


Total  stocks. 


$580  75 


Total  bonds  and  stocks '$2,829,287  07 


Par 
Talue 

$1,286,000 
727.000 

$2,022,000 

282.008 

222,200 

0.000 

$2,752,806 


$200 

1.200 


Market 

ralue 

$1,284,700 
729,080 

tt,  014. 220 

886^261 

272.449 
0.04t 


900 


$2,058,171 

$240 

too 

$640 

$8.  (68. 712 

Actual 
coat 

$1,208,272  24 
067.220  82 

$1,920^002  97 

289.170  02 

321,311  49 

0.040  25 


$2,068,171   $2,047,130  73 


$240 


$228  75 
348  00 


$1,400         $540 


— -T (- 

$580  75 


$2,764,705     $2,068,712 


$8,04T>728  48 


I  t 


.  .< 
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MARITIME  INSURANCE  COMPANY,  LIMITED 

LIVERPOOL,  ENGLAND 

J.  R.  HOFFIIAN,  Attpruey  and  XTanager,  Cotton  Exchange  Bldg.,  New  York 

INCOME 

Deductions  from  ffrosa  premium* 
written  and  renewed: 

Return  premlnms 
Reinsurance         on  cancelled 
premluma  policies  Net  prcralum* 

Ocean  marine   $75,041  62        $36,436  33  $180,967  75 

Aircraft 31  32 

Inland    navigatU^n- / 9nd    traA4-     ..    , 

portation. ^3,616  84             7,691  08  31,380  42 


$98,658  46         $44,127  41       $212,370  49 


Interest: 

Bonds  ' i  w . . .  $21 ,637  97 

Deposits , 889  82 

From  other  sources  888  78 


Total   . . . , 23,416  57 

Profit  on  exchange 295  28 

From  home  office,  gross 37 ,760  62 

Oross  increase,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds 53,734  25 


Total  iBCome  . . . .  w I3t7»n6  11 

Ledger  Assets  December  31,  1900 077, 796  41 

Total    , 9906,S9t  « 


DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses: 

Ocean  marine '. $233,945  74 

Aircraft 170  83 

Inland  navigation  and  transportation 43,077  76 


Total   $277,194  3$ 

Loss  adjustment  expense 816  76 

Agents'  eompensation  and  allowances,  including  brokerage. . . .  23,606  79 

Salaries  and  fees 664  83 

Rent  «2  47 

Furniture  and  fixtures 1  89 

Inspections  and  surveys 3,813  27 

Federal  Uxes 27,895  18 

Taxes,  licenses  and  fees:   State,  county,  municipal,  $14,552.73; 

insurance  department,  $1,158.76 15,711  49 

Postage,  telegraph,  telephone,  exchange,  express 940  99 

Legal  expense   641  46 

Advertising    and    subscriptions,    $54.34;    printing    and    sta- 
tionery, $310.18    364  52 

Audit «•  « 
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Policy '  feed    and    couilnisslon    on    recoveries ,  6h    reinsurance 

placed  abroad 217  70 

To  home  office,  gross 14,796  45 

Agents^  balances  charged  off 377  39 


Tttal  l>iablinfeiiMiLtt   $867»4M  34 

Balance   $687*908  88 


UDDGER  ASSETS 

Book  value  of  bonds $504,332  00 

BeiKwita  in  trust  companies  and  banks  on  interest 28,530  57 

Agents'  balances  not  over  three  months  due 4 ,  67 1  24 

AgentA*  balances  over  three  months  due 394  41 


Total $587, 988  88 

KON-LBDGfiS   ASSETS 

Interest  accrued  on  bonds 5 ,  063  37 

Market  value  of  bonds  over  book  value , . . .  6,518  00 

Reinsurance  recoverable  on  paid  losses 86  36 


Grou  AiMdtt $548, 595  95 

DEDUCT  ASSETS  NOT  ADMITTED 
Agents'  balances  t  over  three  months  due . .  .^ 394  41. 


Total  Admitted  Attett $549,  801  54 


•  LIABILITIBS 

Deduct  Net 

aad  claims :                                     Total                reinsurance  annald  claim h 

Oeean  marine   $93,242  47          $6,030  00  $87,212  47 

Inland    navigation    and    trans- 
portation         10,163  82    10,163  82 


$103,406  29  $6,030  00         $97,376  29 


B^Blimated  expenses  of  investigation  and  adjustment  of  losses 

unpaid 365  00 

I.^eamed  premiums  on  risks  other  than  fire  effective  on  and 

after  January  1,  1921 56,051  93 

SaJaries,   rents,   expenses,   bills,  accounts,   fees,   etc.,   due   or 

accrued   800  00 

Sstimated  amount  of  taxes  hereafter  payaible 8, 192  67 


LiabUitiM,  except  statutory  d^osit $168, 785  89 

Statutory  deposit $200,000  00 

Surplus  186,416  66 

Surplus  to  policyholders 886, 415  65 

-Xotal   $549, 801  54 

40 
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ALL  PREMIUMS   (EXCLUDING  PERFETUALS)   EFFECTIVE  ON  AND  AFTER 

JANUARY  1,  IWl 

■Inland 


,  Ocean 

marine 

Writtett  or  renewed  in  1921 $292,445  70 

Deduct  ezpirationB  and  cancella- 
laitioBS. . , ,., 207,033  82 

In  force  December  81,  1921 . .     985,411  88 
Deduct  premilmis  for  reinauranoe.        3,977  99 

Net  premiums  in  force  De- 
cember 81,  1921 S81 ,433  80 


Aircraft 
$81  32 

81  82 


navisation  and 
transportation 

$02,688  34 
$5,109  11 


$5,109  11 


Total  amount  at  risk  in  force  December  31.  1921,  on  Ocban 
Mauin'e  businesB  effective  on  and  after  January  1,  1921  (ex- 
cluding Perpetual  Risks)   ; 


Totals 
$355,165  » 

$00,600  « 
8,977  $0 


$80,008  00 


15,762,102  00 


PREMIUMS    ON    ALL    BUSINESS    (EXCLUDING    PERPBTUALS)  EFFBCTITE 

PRIOR  TO  JANUARY   1.  1921 

$138,265  02 

128,255  62 


Id  force  December  31,  1920   

Deduct  expirations  and  cancellations 


GENEB'AL.  l^TBitEOGATOBIBS 

(^irosB  premiumB  (less  reinsurance  and  return  premiuma)  recetvod 

In  United  States  from  organization  of  company 

Net  losses  paid  in  United  States  since  organizAtion 

Largest  net  amount  insured  in  any  one  hazard 


$3,846,187 

2,632.098 

37.500 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 


.  Natriaka    - 
written 

Otean  marine $31,795,Tlk) 

Aircraft 215 

Inland  navigation  and  transportation      7 ,  407 ,  649 


Net 
pvaniuiim 
received 

fl95,563  07 

31  82 

83,070  30 


Net 
paid 

$B70,'499  62 

170  83 

48,218  65 


Net 

iaeurred 

$25*1 .4M  S3 

170  83 
41.907  50 


Totals $89,208,624      $229,265  19      $318,888  90      $293.liOS  92 


BeOTDS  OVNBD 


Taloa 

Unltad  gutei  4t]i  Ublftt  1U» ;<....  $247,707  00 

State  ot  New  York  canal  1960  4s SO^aoO  00 

196148 , iO.JOOOO 

City  of  New  York   corp  stock  19M  4b .i 98.7W  00 

Buffalo  N  Y  19M  48 98,000  00 

New  York  A  Putnam  R  R  1st  mtg  199S  4b 19.376  00 


ToUIb    1604,88200 


•680.000 


^•■•fc'WW 

IM.3SA 

90,000 

IO.Cw« 

80,000 

».4>JM 

100.060 

f6.l<« 

100.000 

96.  tM 

26.000 

19.5«V 

1610. 1 


SITMMARY  OP  BONDS  OWNB:d 


CUmda: 

OoTerament: 

United    States 

States,  Territories  and  PosseBslons: 

United    SUtes 

Political  Subds  of  SUtes,  Terr  and  Pot 

United    SUtes 

Railroad: 

united    States 


BMk 
ralue 

Par 
Talus 

Market 

Talne 

Arftwl 
cost 

$247,707 

$255,000 

1247.860 

$227.189  31 

60.600 

60.000 

61.000 

M.»3^ 

188.760 

200.000 

198.000 

»t.I46fi 

rt.rs 

26.006 

lO.tiO 

lS,«ir»ar- 

ToUl    ,....,;...w.(. 


$604,888 


$680,000 


$610,860         $606. 7SI  ■« 
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THE  METROPOLITAN  NATIONAL  INSURANCE 

COMPANY 

HAVANA,  CUBA 

•  1 

ffUMNBR   BAJiLABD,    Manager,    BO   Maiden    Lane,    New    York 

INCOMB 

Dedueitohs  from  qtom  premiUUM 

written  and  renewed: 

Betom  preminms 
Belnaurance        on  cancelled 
prenilnme  polldes  Net  premlumg 

Fire   $189,093  14      1646, 2T5  93 

Motor  vehicles 1 ,368  23  4,045  06 

Tornado,  windstorm  and  cyclone 3,441  41  9,613  56 

Hail  .  ,.• 4  96  1,029  26 

Sprinkler  leakage ^ .  30  05  92  83 

Riot,  civil  commotion  and  exifio- 

skm    579  60  3,459  55 

Earthifuake 12  3g  9  29 

$194,524  77    .  $664,425  97 


Interest: 

Bonds $36,993  54. 

Deposits    2,(M>1  66         , 

Total   39,495  20 

From  home  office,  gross i,        •  48,200  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets:    Bonds 800  00 

il    H   I        t 

ToUl  Income  ;........      $7iei,Mll  17 

Lredger  Assets  December  81,  19M) 795, 906  58 


tt 


Total 81,  M8»  M9  78 

DISBURSEMENTS 

Net  amoiiht  paid  policyholders  for  losses: 

Pire $253,635  66 

Motor  vehicles 687  20 

Tornado,  windstorm  and  cyclone 1 ,  607  27 

Hail 496  58       . 

Sprinkler  leakage 1  80 

lUot,  civil  eommotion  and  explosion 1  94 

Totel   $256,429  45 

Ix>ss  adjustment  expense :  702  84 

Agents'  compensation,  including  brokerage 210,981  83 

Salaries  and  leea 3,016  75 

Stent ..; ..;.. .T  90a  00 

Federal  taxes    2,151  88 

Taxes,  licenses  and  fees:    8taie,  county,  municipal,  $1,849.56; 

insurance  department,  $1,048.75;  fire  department,  $4.37 2,902  68 

Postage,  telegraph,  telephone,  exchange,  express 83  27 

L<egal  expense  100  00 
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Advertising    and   subscriptions,    $714.75;    printing    and    sta- 
tionery, $106  820  75 

To  home  office,  gross 30,450  00 


Total  Dislmrsemettts   $508, 538  49 


Balance   81»  088,580  SO 


LBDOEB  ASSETS 

Book  value  of  bonds $810,304  W 

Deposits  in  trust  companies  and  banks  on  interest 192,547  70 

Agents'  balances  not  over  three  months  due 30,737  66 


Total    $1,088, 

NON-LEDGEE  ASSETS 

Interest  aoerued  on  bonds 7 ,098  95 

Market  value  of  bonds  over  book  value 49»d70  06 


Total  Asseta $1,087,858  31 

LIABILITIES 

N«t 
nnnaid  eUdms 

Losses  and  claims:    Fire $184,085  77 

Unearned  premiums: 
Fire  risks  effective  on  and  after  January  1, 

1921    $360,207  26 

Risks  other  than  fire  effective  on  and  after 

January  1,  1921 11,874  76 

All  risks  effective  pribr  to  January  1,  1921. .         127,712  11 

Total 489,794  13 

Salaries,   rents,   expenses,   bills,   accounts^  fees,   etc.,  due  or 

accrued    7,500  00 

Estimated  amount  of  taxes  hereafter  payable 7.500  00 

Contingent  commissions  or  other  charges  due  or  accrued 5,000  30 

LialMlitiea,  except  atatvtory  deposit  $888, 888  80 

Statutory  deposit $200,000  00 

Surplus  \ 203,369  41 

Surplus  to  policyholders  408, 888  41 

ToUl 81.087,888  81 


ALL  PREMIUMS   (EXCLUDING   PERPETUAL^)    EFFECTIVE  ON  AND  AFTER 

JANUARY  1,  1921 

Toniado. 


Motor 

Fire  vehicle  eyefeoe  Hail 

In  f<v«e  December  31.  1920 31,802  44  ^y-- 

Written  or  renewed  in  1021 665.470  80  S8.827  65  313.028  83  $1  .OM  23 

Ezcem  of   oriainal  premiums  ov«r 

preminma  received  for  reinsunuice      83.575  76  1,184  78  1,135  27     • 

Total* — 3740.84000  35.012  43  $14.164  10  3I,««  2 

Dednot  expirations  and  canoellationa.     116,685  79  909  98  2.389  68  l.OM  2i 


Net    premiums    in    force    De- 
cember 31.  1921 §634.163  21  34.0i|2  45        $11,874  42 


■  u  -  rn    .fe'r.  ts 
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In  force  December  31,  1020 

Written  or  renewed  in  1921 

Excess  of   original   premiums  over 
premiums  received  for  reinsurance. 


Sprinkler 
leakage 


Riot,  civil 

commotion  and 

explosion 


$148  64 
53  80 


Totals ta02  53 

Deduct  ex|MratioD8  and  eanoeilationa.  24  14 


Net  premiums  in  force  December 
31,  1921 $178  30 


$3,045  00 

387  44 

$4,333  04 

872  ao 

$3,400  74 


All  other 

$22  79 

42 

$23  21 
12  38 


Totals 

$1,802  44 
677.478  53 

86.337  66 

$765,618  53 
121.018  40 


$10  83   $643,700  04 


Total  amount  at  risk  in  force  December  31,  1021,  on  FiRR  bust- 
neas  effective  on  and-  after  January  1,  1021,  (excluding  Per- 
petual Risks) $58,462,000  00 


PRRMJL'MS    ON    ALL    BUSINKSS    rKXCLUDING    PERPBTUALS)     BPFBCTIVB 

PRIOR  TO  JANUARY   1.   1021 

$657,76.^  91 
.     181,472  21 


In  force  December  31,  1920 

Written  or  renewed  during  the  year 

Excess    or   original    premiums    over    premiums    rec^ved   lor    re- 
insurance  


69,45^  05 


Totals   

Deduct  eKpiratftona  and  canfellttions 


Net  premiums  In  force  December  31,  1921 


$908,693  17 
591,145  72 

$317,547  45 


Total  amount  of  risk  Id  force  December  31.  1921,  on  all  business 

effective  prior  to  January  1,  1921  (excluding  Perpetual  Risks).     $28,329,190  00 

GENERAL  INTERROGATORIES 


f«ro«8  premiums  (less  reinsurance  and  return  premlflms)  received 

in  United  States  from  organiaatlon  of  company 

Net  loasea  paid  in  United  States  since  organization 

Largest  net  amount  insured  in  any  one  hazard 


$1,071,90$ 

258,354 

20,000 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1021 


Net  risks 
written 

Fire $5,772,505 

Motor  vehicles 06,402 

Tornado,  windstorms  and  cyclone.. .  55.700 

S|>rinkler  leakage 25 .  806 

Riot,  civil  commotion  and  explosion.  72,708 


Net 

premiums 

received 

$77,680  16 

1,856  45 

279  54 

47  11 

158  61 


Net  losses 
paid 

$28,705  04 

125  41 

11  36 

14  51 


Net 
incurred 

$42,725  43 

141  18 

240  41 

14  51 


Totals $6,023,400        $80.22187        $28,857  22        $43.130  53 


BONDS  OWNED 


Republic  of  Cuba  exterior  ser  B  1944  6fl 

iDtflrtor  debit  of  1917  1929  9m. 

United  States  Sd  Lib  1928  4^s 

4th  Ub  t9S8  4%B 

Vict   Ub   1923  «%■: 

192S  4%» 


Btook 

Par 

Market 

value 

value 

value 

IS9.000  00 

960.000 

142.000 

92.000  00 

100.000 

89.000 

24.390  44 

26.000 

24.875 

805.868  00 

855,000 

344.350 

106.534  00 

110.000 

110.000 

243.512  50 

250.000 

264.860 

ToUls    $810.304  94 


SUMMARY  OP  BONDS  OWNED 

Boole  value 
and  actual 
Government :  cost 

United    «Ute» •879.804  94 

Other    countries 181.000  00 


$890,000 


$859,975 


Par 
value  . 

$740,000 
160.000 


ToUl    $810.804  94 


$890,000 


Market 
value 

$728,  W5 
181.000 

$859,975 
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MOSCOW  FIRE  INSURANCE  COMPANY 

MOSCOW,  RUSSIA 
PAUL  B.   RASOR,   Manager,   15   William   Btreet,   N«w   York 

INCOMS  , 

Dt^nketiwM  Sr9m  ffross  premium9 
written  and  renewed: 

Retam  premiiuba 
RelDBuraBee        on  cancelled 
premiums  policies  Netpreminir^ 

Fire   $1,160,799  30  $2,270,809  44 

Motor  vehicles 8,g67  65  26,405  37 

Tornado,  windstorm  and  cyclone 21,776  58  22,728  85 

Sprinkler  leakage 2,420  19  4,89141 

Riot,    civil    commotion    and    ex- 
plosion      3,944  89  9,872  94 


$1,197,808  51  $2,334,708  01» 


■w*- 


Interest: 

Bonds , .    $142,438  76 

Deposits 8 ,963  80 

Total 151, 402  55 

Refund  federal  income  tax 2,018  42 


Total  Income  ft,  488,  Itt  91 

Ledger  Assets  December  81,  1990 8, 869, 686  40 

Total    $6,358,615  S8 


disbursb}mi:nt8 

Net  amount  paid  policyholders  for  losses  : 

Fire .: $1,770,776  24 

Motor  vehicles 22.656  54 

Tornado,  windstorm  and  cyclorie 6.304  46 

Sprinkler  leakage * 1 ,  643  47 

Riot,  civil  commotion  and  ezplogion. . . .  {.  .i  2,601  53 

Total    $1 ,803.982  24 

Loss  adjustment  expense ., 29.899  56 

Agents'  compensation,  including  brokerage 726,597  ^2 

Salaries  and  fees 550  OO 

Federal  taxes    24,518  7« 

Taxes,  licenses  and  fees:     State,  county,  municipal,  $70,629.16; 

insurance  department,  $2,975 73,604  16 

T^gal  expense   2.409  34 

Miscellaneous 27  30 

To  home  office,  gross 150,009  00 

ToUl  DUbnrsements   $l,811, 589 

Balance   9S,  64S, 
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LEDGER  ASSETS 

Book  value  of  bonds . , $3 ,  393 ,130  25 

Deposits  ia  tniat  eompaiiies  aad  banks  on  interest 2^»061  83 

Agents*  balances  not  over  three  months  due — 76,855  70 


Total    13, 549,896  88 

NOK-LBDGER  ASl?ttTS 
Interest  accrued  on  bonds   29 ,  329  91 


Gross  Assets   $3,  671, 586  89 

DEDUCT  ASSETS  NOT  ADMITTED 
Book  value  of  borids  over  market  value ,,.'.,.'....' 82 ,095  25 


Total  Admitted  Assets  $3, 489, 461  04 

LIABILITIES 

Net 

L/M4Re8  and  claims :  unpaid  claims 

Fire  . $562,285  00 

Motor  vehicles .       16,319  00 

Tornado,  windstorm  and  cyclone. .      ' 1 ,698  00 

Sprinkler  leakage  . . .' .'.... 439  00 


.     5    •  $580,741  00 

Estimated  expenses  of  inveatigation  and  adjustment  of  losses 

unpaid 9,582  23 

Unearned  premiums: 

Fire  risks  effective  on  and  after  January  1, 

1921 $1,302,861  87 

Risks  other  than  fire  effective  on  and  after 

January  1,  1921   ....." 39,032  81 

All  risks  effective  prior  to  January  1,  1921        579,174  96 

Total : 1,921,059  64 

Estimated  amount  of  taxes  hex'eafter  payable 62,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 1.3.000  00 

'  --■- .^ 

Liabilities,  except  statutpry  deposit $8, 588|  388  87 

Statutory  deposit  $200,000  00 

Surplus 701,078  17 


Surplas  to  policyholders 901, 078  17 


Total    88, 489, 461  04 


ALL   PREMIUMS   (EXCLUDING   PERPETUALS)    EFFECTIVE   ON   AND   AFTER 

JANUARY  1,  1921 

Tornado, 
Motor  windatorm  and 

Fire  vehicle  cyclone 

Written  or  renewed  in  1921. ....'. $3,260.57^  09  f27,2G0  85  t40.298  57 

Excen  of  orishM^  premiiuns  ortft  premiums 
reoGiiyed  for  reinmirance 157.709  33  1 .547  95  1 ,336  39 


Totals $3,418,285  02  $28.808  80  $41.634  96 

Deduct  expirations  sod  cancellations 1.166.726  81  8.002  06  12.126  41 

NetpremiumsialorceDeeembsrSl.  1921  $2,251,558  21  $20,806  74  $29,508  55 
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Riot,  civil 
Sprinkler  oommotian  And 

lealcace                eiplofloD  ToCak 

Writtenorrenewedinl921....! $0,665  OT            $13.7SS  M  SS,348.4iS  97 

EzceM  of  orisiiud  premiums  over  premiums 

received  for  reiuuranoe 99  77                   104  09  160,7M  13 

Totals i6.MA  73            $18,827  W  $3,609,322  10 

Deduct  expirations  and  cancellations 2,885  80               5,082  66  1 .  194. 22S  64 

Net  premiums  in  force  December  81«  1931          $4 , 3^  93              $8 .  795  03  $2.314.W6  46 

Total  amount  at  risk  in  force  December  31.  1921.  on  Firb  bust- 
nees  effective  on  and  after  January  1.  1021  (excluding  Per- 
petual  Risks)    $725.085. 486  00 


• 


PREMIUMS    ON    ALL    BUSINESS    (EXCLUDING    PBRPBTUAL8)     EFFBCnVK 

PRIOR  TO  JANUARY  1.  1021 

In  force  December  31.  1920 $4,183,908  I't 

Written  or  renewed  during  the  year 184.092  .V» 

Excess   of    original    premiums    over    premiums    received    for    re- 
insurance      52.521  82 

Totals   $4,420,522  .V) 

Deduct  expirations  and  cancellations 2 .  851 .722  03 

Net  premiums  in  force  December  31,   1021 $1 .568.799  K7 

Total  amount  of  risk  in  force  December  31,  1081,  on  all  burincsii 

effective  prior  to  January  1,  1021  (excluding  Perpetual  Risks).   $151,396,382  (m 


GENERAL  INTERROGATORIES 

(iross  premiums  (less  relnsufunce  and  return  premiums)  received 

in  United  States  from  organization  of  company $^*4.ri74,9.Ct 

Net  losses  paid  in  United  States  since  organisauon 18.740.8.'HI 

Largest  net  amount  insured  in  any  one  hazard. 25.000 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 

Net 

Net  risks           premiums  Net  losses  Net  losaps 

written              received  paid  incurred 

Fire $54,860,081      $685,970  53  $461,381  00  $808.688  00 

Motor  vehicles 1.384.981           12.715  98  9.039  00  11.867  00 

Tornado,  windstorms  and  cyclone. .           290.396               290  55  152  00  994  00 

Sprinkler  leakage 630.689            3.117  44  675  00  677  00 

Riot,  civil  commotion  and  explosion.          253.067                953  61  2,527  00  2.53700 

Totals $57,419,064       $603.<I67  11       $473,774  00  $583.633  00 

BONDS    OWNED 

Bbok  Par  HsiM 

Tslne  TSlue  valw 

United  etatM  2d  Ub  1942  4V«fl Itn.fU  80  ICO.OOO  9n».?«« 

3d    Ub    1928  4^8 SS.OU  20  ffO.OOO  S«I.An« 

4th   Lib  1938  4 V4S 195.382  0  4«.SM  4Sl.iS 

Los   Anseles   Cat    Improv   1934   4H0 78.041  87  75.000  73.''** 

New  York   Cltj   corp   ■took   1928  3 Hs 59,368  20  54.000  51.*^ 

1929  8H6 187.493  40  182.880  144.4^ 

1941  SHi 588  80  580  43.* 

1949  3^ 33.825  00  80.000  28.1«» 

1955  4s 599.474  87  583.800  553.I'<A 

1958  4s 388.715  a  886.808  88&.98 

1M9  4s 100.875  00  100,080  98.W 

1982  4^ 2M.488  78  88818OO  aB8.1M 

1984  4%» 155.13125  U0.088  1«.»« 

Woonsocket  R  I  rfdg  1931   3V4s 52,826  00  60.000  4I.«I 

Atrhlflon  T  A  S  P  Cat- Arte  Unas  1882  4%b 75.281  25  16.000  81. M 

Centrst  New  England  IMl  48 46.UB  00 


Totals    83.398,18025  $8,410,880  83.311.« 
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SUMMARY  OF  BONDS  OWNED 

Book  value 

and  actual  Par 

I  cost  -valUA 

Oovemment: 

United    SUtce |1.SS8,3«5  6t  I1.M6.500 

Political  Subds  oC  SUtea,  Terrltorlei  aad  PoaiMislona: 

United    SUtes 1.919.368  38  1,888.500 

Railfoad: 

United    SUtes 120.406  25  125.000 

■ . ■     I ■    ■ .  I ■  I.I   IP 

Total    $8,898.130  25  $8,469,000 
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Market 
value 

$1,426,035 

1.791.500 

•4,600 

$8. 311.  OK 
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NATIONAL  INSURANCE  COMPANY* 

COPENHAGEN,  DENMABK 

> 

SUMNBB  BALLARD^  Manager,  Fire  Branch,  80  Maiden  lane.  New  York 
W.  D.  DBSPARD,  Manager,  Marine  Branch,  66  Beaver  street.  New  York 

INCOME 

Deductions  from  grou  premiumM 

written  and  renewed: 

Return  premtoma 
Reinsurance        on  cancelled 
premiums  policies  Net  premiums 

Fire   $541,987  77  $801,184  84  $1,262,497  47 

Ocean  marine    632  54  53,463  47  10,200  33 

Motor  vehicles 8,229  66  30,131  72 

Tornado,  windstorm  and  cy- 
clone     ." 13,667  02  33,008  86 

Sprinkler  leakage 182  51  882  83 

Riot,  civil  commotion  and  ex- 
plosion     4,619  35  9,293  42 

Earthquate     12  60  26  00 

$542,620  31       $881,349  36  $1,346,039  7^ 


Interest : 

Bonds  and  stocks $129,119  80 

Deposits 6,991  61 

Total   136,111  41 

From  home  office 160,000  00 

Grose  profit  on  sale  or  maturity  of  ledger  assets:   Bonds 17,756  45 

Total  Income $1, 6M,907  5S 

Ledger  Assets  December  31,  19S0 8,  SSQ^ 


Total    $5,040,700  M 

DISBUR8EMBNTS 

Net  amount  paid  policyholders  for  losses : 

Fire $1,459,705  20 

Ocean  marine    418 ,  585  40 

Motor  vehicles 5, 197  14 

Tornado,  windstorm  and  cyclone 16,017  60 

Riot,  civil  commotion  and  explosion 155  17 

Total    $1 ,898,600  51 

Loss  adjustment  expense  24,007  43 

Agents'  compensation,  including  brokerage 393,474  55 

Salaries  and  fees 22,270  25 

Rent 82  50 

Inspections  and  surveys 3,900  02 

Federal  taxes    19,808  ^ 

Taxes,  licenses  and  fees:     State,  county,  municipal,  $17,906.20; 

insurance  department,  $1,077.77;  fire  department,  $202.74..  19,186  71 

*  Ceased  business  in  United  States  April  1,  1922. 
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Postage,  telegraph,  f^lephone,  exchange,  express .  ,       25  84 

Legal  expense  .'. '     '392  31 

Advertising    and    subscriptions,    $691.60;    printing    and    sta- 
tionery, $18.97    710  57 

To  home  office,  gro^m ^ 214, 176  30 

Gross  loss  on  sale  or  maturity  of  ledger  assets:   Bonds 5,200  00 

Total  Diabunam^nta $2, 601, 895  47 

Balance   $2,438,895  07 


LBDGBR  ASSBTS 

Book  value  of  twnds $2,226,261  04 

Deposits  in  trust  companies  and  banks  on  interest 118,669  81 

Agents'  balances  not  over  three  months  due, 93,799  19 

Agents'  balances  over  three  months  due 120  60 

Reinsurance  recoverable  on  paid  losses 4  43 


ToUl $8, 488, 855  07 

NON-LBDGBR   ASSETS 

Interest  accrued  on'  bonds. : '. .' 18,288  20 

Market  value  of  bonds  over  book  value 88 ,452  96' 

Overpaid  1918  Federal  income  tax  to  be  refunded 23,078  36 


Gross  Assets   $9,568,624  59 

DEDUCT  ASSBT8  NOT  ADMITTED 

Deposit  Royal  Btfunk  of  Canada,  Montreal ......  $1 ,468  61 

Agents'  balances  over  three  months  due 120  60 

Overpayment  1918  Federal  Income  tax  to  he 

refunded   23,078  36 


Total ; 24,667  57 


Total  Admitted  Assats $8,  548,957  09 

LIABILITIES 

Net       ' 
Ijossea  and  claims  :  aupald  claims 

Fire $582,583  38 

Ocean  marine 306, 649  00 


$889,232  38 


Unearned  premiums: 

Fire  risks  effective  on  and  after  January  1, 

1921 $558,169  69 

Risks  other  than  fire  effective  on  and  after 

January   1,   1921    20,840  23 

All  risks  effective  prior  to  January  1,  1921. .         236,746  53 

Total 814,766  45 

Salaries, .  rents,  expenses,  bills,  accounts,   fees,   etc.,  due  or 

accrued 15,000  00 

Estimated  amount  of  taxes  hereafter  payable 20,000  00 

Oontingent  commissiona  or  other  charges  due  or  accrued 10,000  00 

^ — .. ) 

Liabilities,  except  statutory  deposit $1, 748, 988  83 

Statutory  deposit    $400,000  00  < 

Surplus 394,968  19 

Surplus  to  policyliolderi 794, 968  19 

ToUl    99, 548,957  08 
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ALL  PREMIUMS   (EXCLUDING   PERPETUALS)   EFFECTIVE  ON   AND  AFTER 

JANUARY  1.  1921 


Fire 

In  force  December  31,  1920 $3, 132  06 

Written  or  renewed  in  1921 2,054 .488  46 

ExoeaB  of  original  premiums  over 

premiunu  received  for  reinsur- 

»n<se 02.239  40 


Totals $2,119,799  91 

Deduct  expirations  and  cancella- 
tions      462.064  78 

-A 

In  forw  December  31,  1921 . .  $1,057,735  13 
Deduct  premiums  for  reinsurance.    663 .094  05 

Net  premiums  in  force  De- 
cember 31.  1921 $994 .641  08 


Ocean 
marine 


$04,286  94 

$64,286  34 

55.339  47 

$8  946  87 
632  54 


Motor 
vehicle 


$16,776  67 

1.879  39 

$18,656  06 

4.793  24 

$13,862  82 
5.545  12 


$8,314  33  $8,317  70 


windstonnsad 
ejelone 

1.007  06 

$38,120  » 

7.523  n 

$30.635  35 
12.254  14 

$18,881  S3 


In  force  December  31.  1920 

Written  or  uenewed  in  1921 

Excess  of  original  premiums  over 
premiums  re  oeired  for  reinsur- 
Anoe 


Sprinkler 
leakage 

$92300 
160  68 


^     ToUls $1.073  77 

Deduct  expirations  and  cancella- 
tions     154  91 


In  force  December  31.  1921 .  .  $918  86 

Deduct  premiums  foi-feinmirante.  367  54 

Net  premiums  in  force  De- 
cember 31,  1921 $551  82 


Rioty  civil 
commotion  and 
explosion 

"$7,568  14 

1«315  16 

$8,883  30 

1.902  01 

$6,981  29 
2.792  52 

»^i     ■»■■    ^m        II-        II- 

$4,188  77 


All  other 

m  &b 

$37  50 
12  50 


I      w  »    » 


$25  00 
lOOO 


Total  amount  at  risk  in  force  December  31,  1921,  on  Fire  bii«l- 
ne88  effective  on  and  after  January  1,  1021  (excluding  Per- 
petual  Risks)    


Totab 
$3.132  08 
2.180,512  30 

67.251  71 

$2,250.895  97 

531.790  64 

$1,719.105  33 
'91 


$15  00      $1,084.40$  43 


$81,341,446  00 


PREMIUMS    ON    ALL    BrBINRSS    (nXCLTJDING    PERPETUALS)     EFFECTIVE 

PRIOR  TO  JANUARY  1,  1021 

In  force  December  31,  1920 $3,000,425  34 

Written  or  renewed  during  the  year  589,497  IS 

Exoem    of   original    premiumH    over    premiums    received    for    re- 
insurance     7.584  51 


Totals    

Deduct  expirations  and  cancellations 


In  force  at  end  of  year 

Deduct  premiums  for  reinsurance 


Net  premiums  in  force  December  31,  1021 


$3,687,507  03 
2,«81.108  61 

^006.403  42 
402.561  32 

$603,842  10 


T^tal  amount  of  risks  in  force  December  31,  1921  on  all   busi- 
ness effective  prior  to  January   1,   1921    (excluding  Perpetual  ^^  ^ 
Risks) $47,418,835  W 


GENERAL  INTERROGATORIES 

Gross  premiums  (less  reinsurance  snd  return  premiums)  received 

in  United  States  from  organisation  of  company 

Net  losses  paid  in  United  States  since  organ»ation 

Largest  net  amount  insured  In  any  one  haiard 


$U,533.7«> 
6.T88.0M 
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Net  risks 
written 

Fire S4.48S.946 

Ocean  marine 787/381 

Motor  vehiclee 167,244 

Tornado,  windstorms  and  cyelone.. .  229,675 

Sprinkler ieakage 94.930 

lliot.  civil  commotion  and  explosion  291 ,  332 


Net 

premiums 

received 

$177,345  99 

5.470  99 

3,859  24 

1.221  52 

192  59 

533  07 


Net 
paid 

$212,521  97 

377.220  65 

680  90 

165  40 


Net  losses 
incurred 

$267,317  33 

236.630  51 

680  90 

165  40 


Totals 


$5,999,406     $188,623  40       $590,588  92      $504,794  14 


BONDS   OWNED 

Book 
value 

Danish  govt  finance  mlntatry  ctf  for  1998  6s 8119. 700  00 

1992  is 184.000  00 

UoKfSfl  States  Ist  Ub  1947  3^ 800.000  00 

2d    Ub    1942  4^0 26.000  00 

Sd    Ub   1928  4%s 50.00000 

4th  Ub  1988  4^ 200.000  00 

war  ■avlDffs  stampe  1923  4b 840  00 

ctfs  ot  indebt  1924  5%8 lOO.OOO  00 

New  York  City  corp  sisck  1B67  4H8 206.750  00 

1867  4%B 206.750  00 

1986  48 27,800  00 

1969  4S 9.176  00 

Atlaatic  OoSBt  Une  notes  1980  7s 24.621  26 

Baltimore  A  O  prior  Hen  1926  8Hs •7.600  00 

CleveUnd  C  C  A  St  L  1926  fie 8,536  60 

192«6s 14.996  80 

Ctalcaco  *  N  W  notes  1980  78 50.080  ¥k 

Illinois  Central  equip  tniat  1926  78 16,387  50 

1928  48 15.460  00 

1984  7s 26,248  76 

1928  78 25.832  52 

Michigan  Central  equip  truat  1926  6s 24.671  50 

Minneapolla  6  S  M  A  Atl  1926  4a 89.053  36 

Mobile  A  O  let  mtg  1927  <e 49.725  00 

New  York  Oantral  equip  truat  notee  1922  7« 24.987  50 

Northern  pacific  Great  Northern  Joint  conv  1986  8Hs —  48.250  00 

equip  trust  1928  78 25.062  60 

1924  78 26.062  60 

8t  Paul  Union  Depot  Co  notes  1923  5Vi8 74.343  75 

Southern  pacific  equip  trust  1924  7b 10.037  50 

1926  7s 10.087  50 

1927  78 15.093  75 

1929  78 5.043  75 

1930  78 10,100  00 

Virslnla  Ry  equip  trust  192S  Oa 22.425  00 

1928  6a 4,850  00 

American  Tel  A  Tel   Co  notes  1922  68 24.848  76 

American  Tobacco  Co  notes  ser  B  1928  78 94.906  26 

united  States  Rubber  Cb  notes  1980  7Vto 49,133  00 

Totals    82,226,261  04 


Par 

Market 

value 

value 

8141.400 

8130.068 

242.400 

223.006 

800.000 

800.  OOP 

26,000 

26.000 

50.000 

50.000 

200.000 

200.000 

1.000 

918 

100.000 

108,000 

200.000 

366.000 

200.000 

206,000 

40,000 

38,800 

10.000 

9,600 

26.000 

26.260 

80.000 

71.200 

9,000. 

8.820 

16,000 

15.660 

60.000 

63.000 

15.000 

15.600 

16.000 

16,060 

25.000 

27.750 

25.000 

27.000 

26.000 

25.000 

100.000 

96,000 

50,000 

50.500 

25.000 

26.000 

30.0DO 

53.000 

26,000 

15,500 

26.000 

25.790 

75.000 

73.600 

10.000 

10.300 

10,000 

10,406 

15.000 

15.900 

5.000 

(.400 

10.006 

16.800 

33.000 

23.000 

5,000 

5,000 

'    26,000 

25.000 

25.000 

25.500 

50.000 

52.606 

12.822.600 


82.314,714 


SUMMARY  OF  BONDS  OWNED 

Book  value 
and  actual 
coat 
Oovdrnment: 

United    SUtes 8675.840  00 

Other    countries 306.700  00 

ToUl    1981.540  00 

Political  flabds  of  SUtes,  Territories  and  PoBseasions: 

United    SUtes 468,475  00 

Railroad: 

United    SUtM 687.»71  04 

Indtmtrlal  and  MiBcellaneous:  I 

United    States 98,875  00 

TM«I«.« $2,226,261  04 


Par 
value 

Market 
value 

8676.000 
388.800 

8678.918 
363.096 

11.059.800 

11.082.014 

450.000 

464.300 

713.000 

715.400 

100,000 

103.000 

12.322.800 

.  li-n*  vi 
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LA  NATIONALE  FIRE  INSURANCE  COMPANY 

PARIS,  FRANCE 

STARKWEATHER     &     SHBPLEY,     Inc..     Managers,     17     Custom     House    ftreet. 

Providence,    R.   I. 

INCOME 

I>eduetioHtt  from  grons  premiums 

written  and  renewed: 

Return  premiums 
Reinsurance        on  cancelled 
premiums  policies  Net  premium! 

Fire    $923,440  05       $528,013  47       $909,309  41 


Interest : 

Bonds  and  Htocks $51 ,867  98 

Deposits 2,036  32 

From  other  sources 16  80 


Total 53,921  10 


Total  Income  $963,  S90  61 

Ledger  Assets  December  31,  1990 1, 5<HI^  61i  90 

ToUl    $8,  586,846  41 


DISBURSEMENTS 
Xet  amount  paid  policyholders  for  losses:    Fire. 


Loss  adjustment  expense 

Agents'  compensation,  including  brokerage 

Field  supervisory  expense 

Salaries  and  fees 

Inspections  and  surveys 

Federal    taxes 

Taxes,  licenses  and  fees:     State,  county,  municipal,  $20,234.18; 

insurance  department,  $4,717.81;  fire  department,  $2,795.98; 

fire  patrol  and  salvage  corps,  $4,305.34 

Postage,  telegraph,  telephone,  exchange,  express 

Advertising  and  subscriptions 

Audit 

To  home  oflBce 


$609,312  42 

13,437 

74 

305,812 

29 

533 

33 

357 

33 

17,851 

26 

7,679 

^ 

32,053  31 

40 

551 

17 

200  Oil 

2,225  00 

Total  Disbursements |090»018  51 


Balance   $1, 535, 


LEDGER   ASSETS 

Book  value  of  lionds,  $1,222,739.92 ;  stocks,  $187.50 $1 ,222,927  42 

Deposits  in  trust  companies  and  banks  on  interest 83,219  34 

Agents'  balances  not  over  three  months  due 229,486  14 

Deposit  with  Philadelphia  Fire  Underwriters  Association 200  00 


ToUl    fltiSS, 


1&213  .         NATDOBTiCLB  FiBE  InsubaiTcb  CoMPAisrY  12:68 

NQN-LBoaxR.  A$&cyi:«p  1 

Interest   accrued  on   bonde.. ..  .-.i  .•■.-..  i .:  r  .........  r.. .  14,62337 

Kelnsnrance  recoTerable  on  p^id  losses . .    ,  ^  - 1 ,516  65 

Gross  Assets   91, 551, 972  99 

DEDUCT  ASSBTSNOaS  4.DMITTED 

Book  value  of  boqds  over  market  value 86,341  42 


Total  Admitted  Assets 91,466,631  50 

LIABILITIES 
''     '  r        >  .  .  .  IJeduct  Not 

fjosses  and  claims:  Total  relnsuraDce        unpaid  claims 

Fire ,., , $302,220  76       $141,257  00      $160,963  76 


ESatimated  expenaeB  of  investigation  and  adjuatment-  of  loasea 
unpaid    2,000  00 

Unearned  premiums: 

Fii:e  risks  effective  on  and  after  January  1, 

1921    $528,405  21 

All  risks  effective  prior  to  January  1,  1021. .         218,860  28 

Total 747,265  49 

Estimated  amount  of  taxes  hereafter  payable 20,000  00 

Commissions  on  uncollected  premiums  or  other  charges  due  or 

accrued    , .  71 ,  980  63 


Liabilities,  except  statutory  deposit $1,  002, 809  88 

Statutory  deposit $200,000  00 

Surplus    263,421  62 

Sucplns  to  polieyholdess 468, 481  62 

Total    $1, 465,  631  50 


ALL   PREMIUMS   (EXCLUDING   PERPETUAL8)    EFFECTIVE   ON   AND   AFTER 

JANUARY  1.  1921 

Fire 

TVritten  or  renewed  in  1921 Si  ,833,221  67 

Deduct  ezpications  and  cancelations 84 ,963  77 

In  force  December  31,  1921 SI  .748.257  90 

r>ednot  premiumi  for  reinsuranoe'. 877 ,426  97 

Net  premiums  in  force  December  31,  1921 S870.830  93 

Xotal  amount  iit  risk  In  force  December  .'U,  1021,  on  Fire  busi- 
ness efTectlve  on  and  after  January  1,  1921  (excluding  Per- 
petual Risks)    $85,408,130  00 


I'BKMIUMS    QN    ALL    BUSINESS    (RXCLUDINO    PERPETTTALS)     EFFECTIVE 

PRIOR  TO  JANUARY   1,  1921 

In  force  December  31,  1920 $2,7t$l,908  50 

i^rltten  or  renewed  during  the  year 526, 141  2G 

Totals $3,278,049  76 

I>edact  ezplEations  and  cancellations    2, 181 . 521  66 

■  '  -  '     '    III 

In  force  at  end  of  year $1 ,096,528  20 

I>educt  premlnma  for  reinsurance 548, 957  85 

Net  premiums  in  force  DecemDer  31,   1921; $547,570  36 

'X'otal  amount  of  risk  in  force  December  31,  1921,  on  all  business 

effective  prior  to  January  1,  1921   (excluding  Perpetual  Risks).     $56,726,769  00 
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obnvral  invbrbooatories 

GroBs  premiums  (less  relnsuraiice  and  return  preminma)  •  received 

lo  United  States  from  organisation  of  compaiur ««....  |5, 538,861 

Net  losses  paid  In  United  States  since  organisation 2,713. 7r»6 

Largest  net  amount  Insured  In  any  one  haxard 25  000 

BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 

Nfst   - 
Net  risks  pri 

written  re 

Fire 


Net  risks 

premiums 

NetloMs 

NetloMes 

written 

received 

paid 

ineurred 

S13.387.913 

^106.152  75 

800.332  M 

Sn.882«3 

BONDS  AND   STOCKS  OWNED 

Book 

Bonds :  TSlve 

Republic  of  France  Natl   loan   redeemable  after  19S1  6s  I51.4ft7  f7 

external    1946   is ^ fiO.Itt  K 

United  SUtes  2d   Lib  conr   1942  4^4* 90,000  00 

Sd    Lib    1928  4^ 2S.M0CS 

4th  Lib  19S8  4^8 76.000  00 

1988  4%a 149.00  87 

Vict  Ub  W»  i%» 25.000  00 

Atlanta  Oa  redemp  1981  8^ 9.260  00 

Baltimore  Md  paTlng  stock  loan  of  1951  1961  4s 47.487  60 

Cleveland  O  watenrorks  1940  4s 100.  OOO  00 

New  York  City  corp  stock  1965  4s 194.868  26 

1966  4s 16.200  00 

flUto   canal    1904    4^8 66.U90» 

North  Carolina  State  perm  improv  IMS  4s 10.050  00 

Richmond  Va  pub  ImproT  1948  48 24.680  00 

St  Louis  Mo  pub  bldgs  4k  improvrnts  1919  4s 4.64170 

1928  4s 14.017  88 

19814s 18.815  98 

South  Carolina  SUte  rfdg  1952  48 9,481  00 

New  York  Central   R  R  cons   rotg  1998  4s 81.000  00 

New  York  N  H  A  H   R  R.  European  loan  1907-1922  4s..  60.000  00 

Southern  pacific  R  R  Ist  rfdg  mt<  1965  4s 114.000  00 


ToUl    $464.820  72  $464,420 

States.  Territories  and  PossesslonB: 

United    States 74.680  00  70^000 

Political  gubds  of  States,  Territories  and  Poasesslons: 

United    States 428,129  20  446.000 

Railroad: 

United    States 255.00O0Q  846.490 

Total    bonds $1,222,789  92  81.218,910 

Stocks: 

Industrial  and  Miscellaneous: 
United    States 187  60  1G0 

Total  bonds  and  storkn $1,222,187  42  $1,219,060 


Par 

Market 

▼alse 

Tslm 

$24,420 

$20,512 

60.060 

to,  Ml 

90.000 

16, 0« 

25.000 

24.  MO 

76,060 

7I.M» 

i66bOoa 

160.0a<^ 

25.000 

2i.M) 

10.000 

9,M 

86.660 

47.Mr 

100.000 

91.0W 

206.600 

IH,W 

16.000 

n,»> 

60.600 

M.M 

10.000 

f.*» 

25.000 

21.  W 

5.  OOO 

fTSf. 

16.000 

u,m 

20.000 

is.«n 

10.000 

•.?»' 

100.060 

»,«» 

28.490 

11.17) 

120.000 

UO.ibt.' 

Totil    bonds $1,222.789  91  $1,218,910  tl.l«.lM 


Stocks: 

2    Southern   Adjustment   Bureau $100  00  $100  tl*^'* 

1    General  Adjustment  Bureau 87  50  50  30 


Total  stocks $187  50  $150  «> 


Total  bonds  and  stocks $1,222,927  42  $1,219,060  $1.1»,MI 

SUMMARY  OF  BONDS  AND  STOCKS  t)WNED 

Book  Par  llsrkft 

Bonds:                                                                                                TSlve  TsJse  vales 

Oovernment: 

United    States $868.06150  $880,000  $S74.f» 

Other    countries 101,789  22  74.420  71.*U 
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THE   NETHERLANDS   FIRE  AND  LIFE   INSURANCE 

CfOMPANY  ESTABLISHED  1845* 

THE  HAGUE,  HOLLAND 
HABOLD  W.  LBTTON,  Manager.   175  W.  Jackson  Boulevard.  Chicago.  111. 

INCOME 

DeduetUms  from  groBs  premiumn 

written  and  rtnevred: 

.  Return  premiums 
Reinsurance        on  cancelled 
premiums  policies  Net  premiums 

Fire    $1,322,197  17       $697, ftU  64       $654,692  82 

Tornado,    windstorm     and    cy- 
clone      23,363  61  6,727  49  6,975  15 


$1,345,560  7H      $603,542  13       $661,667  47 


Interest: 

Bonds    $50,410  80 

Deposits 1 ,079  73 

From  other  sources  8  40 


ToUl   51 ,498  93 

Borrowed  money   (gross ) •   25 , 000  00 

Agents'  balances  previously  charged  off 275  45 

Gross  profit  on  sale  or  maturity  of  ledger  assets :     Bonds 75  00 

ToUl  Income  9788,616  88 

Ledger  Assets  December  81,  1880 1»641, 


TotAl    88, 880, 412  75 

DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses : 

Fire    $493,663  42 

Tornado,  windstorm  and  cyclone 1 ,  520  52 


Total $495,183  94 

IxMs  adjustment  expense 10,963  33 

Agents'  compensation  and  allowances,  including  brokerage...  41,580  68 

Field  supervisory  expeuHC 68,024  90 

Salaries  and  fees 83,298  32 

Rent •. 5,931  62 

Furniture  and  fixtures 674  85 

Maps 4,218  40 

Inspections    and    surveys 19,019  70 

Federal  taxes    4 ,264  85 

Taxes,  licenses  and  fees:     State,  county,  municipal,  $37,122.61 ; 

insurance  department,  $4,287.38;  fire  department,  $5,889.38; 

fire  patrol  and  salvage  corps,  $10,965.04 , 58,254  41 

Postage,  telegraph,  telephone,  exchange,  express 3,818  33 

Legal  expense   * ^ 337  fli 

*  Name    changed    May    1,    1922,    to    '*  The     Netherlands     Insurance     Company 
Establlsbed  1845." 
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Advertising  and   subscriptions,   $3,157.00;    printing   and   sta- 
tionery, $16,772.24  19,930  14 

Miscellaneous,   including  $867.92  tabulating  machine  and   re- 

paftre;  637.46  light* 1 ,959  23 

Borrowed  money  repaid    (gros^ )•.•••* t  •  y  -. 25,000  00 

Interest  on   borrowed   money.' ..'..' 594  03 

Agents'   balances  charged   off. 777  66 

Gross  loss  on  sale  or  maturity  of  ledger  assets:     Honds 3,546  00 

•  , 

Total  Disbursements $846,378  00 


Balance   $1,632,08$  75 


LEDGER   ASSETS 

Book  value  of  bonds $1 ,  138,459  58 

Cash  in  company's  office 1 ,367  12 

Deposits  in  trust  companies  and  banks  on  interest 68,318  82 

Agenta'  balances  not  over  three  months  due 303,086  48 

Agents'  balances  over  three  months  due 11 ,007  75 

Maps  and   furniture. 9,700  00 

Deposit  with  Philadelphia  Fire  Underwriters  Association ....  100  00 


Total    $1,  538,088  75 

NON-LEDGER  ASSETS 
Interest  due  and  accrued  on  bonds 14,899  24 


Gross  Assets   $1, 646, 888 

DEDirCT  ASSETS  NOT  ADMITTED 

Fdrilitfure,  fixtures,  safes,  supplies $9,700  00 

Agents'  balances  over  three  months  due....;.  11,007  75 
Overdue  and  accrued  interest  on  bonds  in  de- 
fault      350  00 

Book  value  of  bonds  over  market  value 37,209  58 


Total    58,267  33 

Total  Admitted  Assets $1,488,671  66 

LIABILITIES 

Deduct  Npt 

Losses  and  claims:                                     Total                relasiiraore  aaiMlddatei 

Fil«   $380,348  66      $266,701   18  $123,647  3M 

TorBftdo,  windstorm  and  cvclone            687  83                615  85  171  98 


$381,036  39       $257,217  03       $123,819  36 


Estimated  expenses  of  investigation  and  adjustment  of  losses 

.(paid,  $191.06;   unpaid,  $1,950) 2,141  06 

Unearned  premiums: 

Fire  risks  effective  cm  and  ^fter  Januarv  1, 

1921 .',:.       $419,811  91 

<  Risks  other  than  ^e  effective  on  and  after 

January  1,  1921 6,087  83 

AU  risks  effective  prior  to  January  1,  1921 . .         217,117  75 

Total   .' : 642,467  51 
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Salaries,   rents^   expenses,   bills,   accdtints,    f^s,   etc.,   due   or 

accrued    6,940  70 

Kstimated  amount  of  taxes  hereafter  payable 26,000  00 

Contingent  commissions  or  other  charges  due  or  accrued •  5,000  DO 


Liabilities,  except  statutcfry  deposit 9805^  968  71 

Statutory  deposit $200,000  00 

Surplus   483,302  95 


Surplus  to  policyholders 683, 308  $5 


Total $1,488,671  66 


ALL  PREMIUMS   (EXCLUDING   PERPETUALS)   EFFECTIVE  ON  Al^   AFTER 

JANUARY  1,  1921 

TomAdo, 

windstorm  and 

Fire                     cyclone  Totals 

Written  or  renewed  in  1921 S2, 453, 137  81             $34,019  71  S2,467. 167  fi2 

ExceoB  of  original  premiums  over  premiun^ 

received  for  reinsurance 8.978  68                .    537  48  9,516  lA 

Totals t2.462,116  49            $34.557  19  $2,496.673  68 

Deduct  expirations  and  cancellations 415,738  63               3,516  37  419,255  00 

In  force  December  31.  1921 $2,046,377  86            $31 ,040  82  $2,077,418  68 

Deduct  premiums  for  reinsurance 1 , 369 ,689  83              23 ,640  47  1 .393. 330  30 

Net  premiums  in  force  December  31, 1921       $676.688  03              $7,400  35  $684.088  88 


Total  amount  at  risk  in  force  December  31.  1921.  on  FiRfi  busi- 
ness effective  on  and  after  January  1,  1921  (excluding  Per- 
petual Risks)   $64,011,979  00 


PREMIUMS    ON    ALL    BUSINESS    (EXCLUDING    PERPETUALS)     EFFECTIVE 

PRIOR  TO   JANUARY   1,   1921 

In  force  December  31.  1920 $3,477,409  85 

Written  or  renewed  during  the  year 123,612  86 

BzcesB  of  original  premiums  over  pn>miunis  received  for  reinsur- 
ance  ; 3 ,  181  19 

Totals    $3,604,293  90 

Deduct  expirations  and  cancellations   2.072,415  80 


In  force  at  end  of  year $1 ,  531 ,  87'8  10 

Deduct  premiums  for  reinsurance  915 .  794  S^ 

Net  premiums  in  force  December  31,  1921 $016,080  TZ 


Total  amount  of  risk  in  force  IDecember  31,  1921.  on  all  business 

effective  prior  to  January  1,  1921  (excluding  Perpetual  Risks).     $59,893.^18  00 


6BNBRAL  INTERROQATORIBS 

Gross  premiums  (less  reinsurance  and  return  premiuma)   received 

in  United  States  from  organieation  of  company ,  $4,940,410 

Net  losses  paid  in  United  States  since  organization 2 .  297 ,600 

Liargest  net  amount  insured  in  any  one  hazard 20.000 

gc=a  til  I    ,,i.!"      ,  n   liii  . 


BUSINESS  IN  THE  STATE  OP  NEW  YORK  DURING  1921 

Net 

Net  risks           premiums  Netlpsses          Net  Tosses 

written              received  paid         ,  ,    Incurred 

Fire $7,670,958        $67.776  68  $84.642  42        $79.033  00 

Tornado,  windstorms  and  cyclone. . .           — 9 ,975               — 4  64  

Totals $7,560,983        $67,770  94  $84.542  42        $79,033  00 
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BONDS  OWNBD 

Book 
nUao 

United  8UtM  4th  lAh  1918  4^b $110,000  00 

B«rkal«f  C«i  munlc  improv  1024  to 1,021  00 

1040  5» 9,372  39 

1941  fa ^  5.211  55 

Olnchiiiatl  o  lireet  19Sa  4VU 2«.tt7  10 

San  Prancisco  city  4k  county  w«tar  1947  4^8 23.856  00 

Cleveland   O   waterworka   1931   4%^ 25.090  2ft 

Dayton   Ohio   street   1929  58 5.200  00 

1930  fa 10,430  00 

1931  6* 10,447  00 

Durham  Co  N  C  road  1930  5a 4.037  50 

1937  5ii 4,028  50 

I^oderaj  Lftad  Bank  Farm  Loan  New  Orleans  1937  4Hs..  6.050  25 

St  Paul  1937  4V6s 15.108  75 

Grayson  Co  Texas   road   Imp  1955  fa 40.000  00 

Hamilton   Co  Tenn    hospital   1945  5s 27,03125 

Harris  Oo  Texas  road  1958  4f4F 84,098  75 

Hooston   Texas    1939   4%b 9.689  00 

King  Co  Washington  courthovse  1988  5s 10.575  00 

Maricopa  Co  Arliona  highway   1946  5Hs 0.500  40 

1940  S^s 9.81000 

1947  5V6S 7.479  20 

Memphis  Tenn  levee  1953  fa 15.075  00 

1964  fa 20.000  00 

Miami   Conservancy   DIst  Ohio   1927  6Hs 5.218  50 

1988  6Ma 5.340  47 

19815^0.. 5,297  50 

1986  5HS 1.072  60 

1988  6Hs 1.076  80 

1987  5Hs 1.078  10 

1944  6Hs 0.504  82 

1945  6Hs 1.096  97 

Minneapolis  Minn  school  1982  fa 29.189  88 

MIssoQla  Mont  school  1980  Se 1.039  20 

1980  fa 1,002  60 

1988  fa 4.202  40 

19886s 4,274  40 

1980  fa 4.286  00 

1986  fa 4.290  80 

1986  6s 3,280  70 

Nashville  Tenn  high  4k  grammar  school  1937  fa 86.710  00 

New  Hanover  Co  N  C  road  1938  fa 10,860  00 

New  York  City  cons  stock  1988  8^ 48.480  00 

corp   stock    1940  8V6S 47.640  00 

1948  3^ 28,518  60 

1958  8%*. 108.786  00 

1968  3Vfts 47.176  00 

OtUwa  Co   Mich  road  1935  4Hs 25.385  00 

Pima   Co  Arlsona   road  1941  5^0 18.908  00 

Skcramenio  Cni   school    1989  4Hs 4.988  00 

1940  4V6s 9.854  00 

Salt  Lake  City   UUh  school   1980  4s 9.5U  60 

Thurston  Co  Nebr  funding  1986  fa 81.8Q0  00 

Atch  Top  A  Sanu  Fe  gen  mtg  1996  4s 9.650  00 

Chicago  Burl  A  Quincy  gen  mtg  1958  4s 18.817  60 

Illinois  Central  col  trust  1968  4s 9,480  00 

1968  4s 84.750  OO 

Indlanap  Union  Ry  gen  4k  rfdg  1963  fa 86.102  50 

Kansas  City  Terml  Ist  mtg  1900  4b 33.102  60 

Loulsv  A  Nashv  unified  1940  4n 9,750  00 

Mo  Kansas  4k  Texas  1st  mtg  1990  4s '    18.918  60 

Norfolk   ft  Western   cons   mtg  1996  4a 9.650  00 

Northern  pacific  prior  lien  1907  4e 9.787  60 

Union   Pacific   Ist   mtg   1947   4s 11.890  00 

American  Telep  ft  Teleg  Co  col  trust  1989  4m 8,600  00 

1946  fa 11.700  00 

Chicago  Oas  Ught  ft  Coke  Co  1987  5b 4 '.868  50 

Commonwealth   Edison  Co  Chicago  1948  fa 4.698  75 

Dallas  Power  ft  Ught  Co  1949  6s 9.100  00 

Nebraska  Power  Co  1949  fa 9.100  00 

New  York  Telephone  Co  1939  4^s 6.820  00 

ToUl $1,188.450  68 


Par 

MtlfeA 

vahM 

ntm 

f 110, 090 

xm.m 

1.000 

\,m 

9.000 

f.m 

5,000 

'».» 

85.000 

14.H0 

26.000 

tt.m 

26.000 

u.m 

5.000 

i.m 

10.000 

14,  M 

10.090 

V.SM 

3,000 

iM 

5,000 

S.M 

5.000 

4,80* 

15.000 

14.400 

40.000 

w,m 

25,000 

S.M 

85.000 

31.4IM 

10.000 

10.040 

10.000 

10.200 

7.000 

7.4tO 

10.000 

10.710 

8.000 

t,m 

15.000 

n.m 

80.000 

».w 

6.000 

i.m 

6.000 

i,m 

5.000 

S.NO 

1.000 

i,m 

1.000 

l.OW 

1.000 

i.«* 

6.000 

i.«*> 

1.000 

I.IK' 

80.000 

».itf> 

1,000 

1.0>' 

1.000 

i.m 

4.009 

4,120 

4.000 

4.1^ 

4.000 

4.19' 

4.000 

4.iy 

8.O0O 

!.«• 

86.000 

S.» 

10. 000 

Rif* 

50.000 

SO.>'W 

50.000 

4S.*' 

86.090 

21.  W 

110,000 

ti.M 

50.000 

41.  (« 

26.000 

H.f^ 

15,000 

is.r^ 

5.000 

4.M 

10. 000 

IW 

10. 000 

J.«» 

80,000 

».W 

10.000 

I,*-"* 

18.000 

11. :« 

lO.OOO 

7>« 

30.000 

«».** 

25.000 

a.y 

40.000 

a.  If--. 

10.000 

i.i» 

1&.000 

u.*- 

10.000 

I.W 

10,000 

f.9» 

18.000 

14.44P 

4.000 

14» 

18.000 

\W 

6.000 

4.» 

5.000 

«.1» 

10. 000 

Wirt 

10.000 

!.«• 

6.000 

*.«• 

81.104.000 

n.iw.** 
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SUlillARY    OF   BONDS   OWNBD 

Book  Tmlue 
and  actual 
Oovernment:  eoat 

United    States $110.000  00 

Political  Subds  of  Statee,  Terr  and  Pon: 

United    BUtee .' 807.8S0  83 

Railroad: 

United    SUtee 178.80150 

Industrial  and  Mlflcellaneous : 

United    SUtee 48.888  86 

ToUl    81.188,468  68 


Par 
Talaie 

1110.  boo 

Market 

ralue 

8110.000 

817.000 

789.970 

185.000 

161.920 

68,000 

49.880 

81.184.000 

81.101.860 
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1SE\Y  INDIA  ASSURANCE  COMPANY,  LIMITED 

BOMBAY,  INDIA  • 
SUMNBR  BALLARD.  Manager,  80  Maiden  lane.  New  York 

INCOME 

DeductUms  from  gross  ftremiums 

written  and  renetced: 

Return  premiums 
Reinsurance        on  cancelled 
premiums  policies  Not  pr«miiimi> 

Fire    $20,500  69  $210,412  25 

Motor  vehicles 2  93  72  99 

Tornado,  windstorm  and  cyclone 129  47  462  99 

Sprinkler  leakage 73  67  1,263  75 

Riot,    civil    commotion    and    ex- 
plosion      22  82  289  70 


$20,729  58       $212,491  38 


Interest : 

Bonds  and  stocks  $23,807  58 

Deposits 1 ,793'  29 

Total   25,600  87 

From  home  office,  gross 1,004,023  65 

Gross  profit  on  sale  or  maturity  of  ledger  assets:    Bonds 150  00 

Total  Income 9I,Mt,265  90 


DISBURSEBfENTS 

Net  amount  paid  policyholders  for  losses:    Fire 

Loss  adjustment  expense   

Agents'  compensation,  including  brokerage 

Salaries  and  fees 

Rent 

Federal  taxes 

Taxes,  licenses  and  fees:    State,  county,  municipal,  $200;  in- 
surance department,  $2,316.68   

Postage,  telegraph,  telephone,  exchange,  express 

Advertising  and  subscriptions 


$29,133  46 

317  58 

65,639  69 

2,834  98 
1,000  00 
1,140  13 

2,516  6«i 
5  13 

1,794  12 

Total  Distmrsements  $106,  S81  79 


Balance  $1, 1S7»86I  U 


LEDGER   ASSETS 

Book  value  of  bonds $959, 141  75 

Deposits  in  trust  companies  and  banks  on  interest 138,889  92 

Agents'  balances  not  over  three  months  due 39,852  44 


.      ToUl     «1, 137,864  11 

NON-LEDOER  ASSETS 

Interest  accrued  on  bonds '. 3,208  88 

Market  value  of  bonds  over  book  value 90,945  05 


Total  AsMtt    91,SII»«I  04 


1931] 
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hUkmhvaKB 

Loesee  and  claims :    Fire 

Unearned  premiuras: 

Fire  risks  effective  on  and  after  January  1, 

1921 $128,076  34 

Risks  other  than  fire  effective  on  and  after 

January  1,  11121   1,281  65 

All  risks  effective  prior  to  January  1,  1921 .  24,902  52 

Total 

Salaries,    rents,  expenses,   bills,   accounts,   fees,   etc.,  due   or 

accrued 

Estimated  amount  of  taxes  hereafter  payable. .' 

Contingent  commissions  or  other  charges  due  or  accrued 


Not 
mpald  ^lalnM 

$45,159  30 


154,210  n 

5,000  00 

15,000  00 

5,000  00 


1224,868  81 


Liabilities^  except  statutory  deposit 

Statutory  deposit $200,000  00 

Surplus 807,668  23 

Surplus  to  policyholders 1, 007, 668  28 


Total   $1, 232,088  04 


ALL  PREMIUMS   (EXCLUDING   PERPETUALS)    EFFECTIVE   ON   AND  AFTER 

JANUARY  1.  1921 


TVritten  or  renewed  in  1921 

Exoees  of  oricinsl  premiums  over  premiume 
received  for  rMnsuranoe 


Fire 

Motor 
velkicle 

Tomedo, 
windstorm  and 
oy  clone 

SlOl.318  70 

$76  92 

$590  31 

Totals 

Dednct  expirations  and  cancellations. 


33,222  03 

$194,540  73 
22.026  96 


Net  premiums  in  force  December  31, 1921      $172 ,  614  78 


$76  92 
2  93 


$72  99 


$690  31 
111  69 


$478  02 


"Written  or  renewed  in  1921 

Ezoees  of  original  premiums  over  premiums 
received  for  reinsurance 

Totals 

r>e*duct  expirations  and  cancellations 


Net  premiums  in  force  December  31, 1921 


Sprinkler 
leakace 

Riot,oivU 

commotion  and 

explosion 

Totals 

$704  26 

$324  25 

$163,013  44 

$704  26 
44  06 


$660  20 


$324  25 
22  82 


$301  43 


33,222  03 


$196,235  47 
22.207  45 

$174,028  02 


Total  amount  at  risk  in  force  December  iM,  1921.  on  Fikb  hufii- 
nees  effective  on  and  aft<*r  January  1,  1921  (excluding  Per- 
petual Risks)    $17, 045, 500  00 

PREMIUMS    ON    ALL    BUSINESS     (EXCLUDING    PERPETUALS)     EFFBCTIVH 

PRIOR  TO   JANUARY    1,   1921 


'^Trltten  or  renewed  during  the  year 

XSxceas    of   original    premiums    over   premiums    received    for    re- 
insorance    


$70,207  52 
40,004  71 


Totals   

X>ediict  expirations  and  cancellations 


Net  premiums  In  force  December  31,  1921 


$110,812  2.*) 
48,320  70 

$62,485  53 


•XV>tal  amount  at  risk  in  force  December  31,  1921,  on  all  busi- 
nesH  effective  prior  to  January  1,  1921  (excluding  Perpetual 
Bisks)     


15,012.417  00 


1272                  New  India  ABStritANCB  Company  [1921 

GBNKRAD  IKTBRmoOATORIBS 

Groat  preioimns  (lesB  reinsurance  and  return  premiums)   received 

In  United  States  from  orfanization  of  company |212  49i 

Net  losses  paid  in  United  States  since  organization 29,1X1 

Largest  net  amount  insured  in  any  one  hazard 20,000 

BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 

Net 

Net  risks           premiums          Net  Iosms  Net  Wmmi 

written              reoeived                paid  ineurred 

Fire 96.356.638        966.273  01          99.383  90  926.0M  19 

T<hium1o,  windstorms  and  cyclone. . .  506  10  60     

Sprinkler  leakace 106,840  846  50     

Riot,  civil  commotion  and  explosion.  176,493  490  42 

Totals 95,639.501        966.550  22          99.383  90  926.046  19 


BONDS  OWNBD 

Book 
Tshie 

Oon  of   India   InacrltMd   fttock   1966   5a 9664.680  00 

United  SUtaa  Victory   Ub  199S  4%» aoe.6H  75 

Atlantic  Mutual  ins  Co  scrip  of  1911 12.180  00 

Copper  Kxport  Aasn   Inc   notes  ser  A  1922  Ss 85,785  00 


Par 
▼ahM 

Maikfl 
vala« 

97S7.890 

217.750 

11.000 

84.000 

1814.171 

tl7.7i* 

ll.TtO 

9S.0» 

Total     9969.14175  91.169.820  |1. 


SUMMARY    OF    BONDS    OWNED 

Book  Tslue 

and  actual  Par  HartM 

Ooversment:                                                                                         cost  Taloe  value 

United    autes 9908.698  7S  9917,760  9917,TS« 

OdMr    countrlee 664,690  00  7n.980  894.571 


ToUl    9991.178  76  91.065.890 

Industrial  and  Miscellaneous: 

United    SUtes 97.883  00  88.000  87.781 


Tout    bonds 9968.14179  91.I69.9W  91.«98i«9| 
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NEW    ZEALAND    INSURANCE    COMPANY,    LIMITED 

AUCKLAND,  NEW  ZEALAND 

H  B.  KBMPTHORNE,  )  iM«f  M.n.i»i»       /HO  William  street.  New  York 

W.  M.  SPBYER,  J  Joint  Managers,      (534  California  St..  San  Francisco,  Cal. 

INCOME 

De4uctioH9  from  gro9$  fircminmB 

written  and  renewed: 

ttetani  premltims 
Rein8«raace        ob  cancelled 

premiums  policies  Net  prenilumK 

Fire  $1 ,121 ,108  69  $524,808  70  $569,228  43 

Oeean  marine 19,613  87  8,a»2  68  231 ,667  80 

Motor  vehicles 52, 123  66  27,790  77  45,094  05 

Inland  navigation  and  transpor- 

Ution 13  33'  1,616  62  9,957  63 

Tornado,    windstorm    and    cy- 
clone    6, 101  62  1 ,366  19  —720  26 

Sprinkler  leakage 1,113  46  527  13  645  34 

Biot,    civil    commotion    and    ex- 
plosion   218  33  907  85  —196  18 

Earthquake 92  50  156  74  233  31 


$1,200,385  46       $666,494  68       $866,900  13 


Interest  and  rents: 

Bonds  and  stocks  $7^,441  86 

From  other  sources    137  16 

Rent • 18,877  60 


Total  interest  and  rents 98,456  51 

From  home  office,  gross 91 ,  466  07 

Oross  profit  on  sale  or  maturity  of  ledger  assets:    Bonds 1,216  90 


Total    Income   $1, 047, 089  61 

I^edger  Atiets  December  31,  IMO 8, 463, 838  94 


ToUl |8,M0»878  6tf 


DISBURSEBiENTS 
Net  amount  paid  policyholders  for  losses: 

Fire $583,574  76 

Ocean  niarine   126,029  66 

Motor  vehicles    29,563  09 

Inland  navigation  and  transportation......  1,636  81 

Tornado,  windstorm  and  cyclone 257  36 

Sprinkler  leakage 1  46 


Total $741,052  73 

Xx>8s  adjustment  expense 16,258  01 

i^^ents'  compensation  and  allowances,  including  brokerage 134,504  45 

Field  supervisory  expense ^ , 53,223  88 

Stetlaries  and  fees 76,806  41 

K«nt , 10,310  00 

Furniture  and  fixtures  1 ,477  93 

Maps 3,946  17 

Ixuspactions  and  surveys  . . .  < 18)839  82 


1274             New  Zbalakd  Insurance  Company  [1921 

Federal  taxes 14,073  52 

Taxes,  licenses  and  fees:    State,  county,  municipal,  $30,813.24; 
insurance  department,  $5,607.24;  fire  department,  $4,196.48; 

fire  patrol  and  salvage  corps,  $5,422.31 46,129  27 

Postage,  telegraph,  telephone,  exchange,  express 6,927  21 

Legal  expense   269  54 

Advertising   and   subscriptions,   $2,665.04;    printing  and   sta- 
tionery, $9,690.48 '.  . .  12,255  52 

Apportionment  head  office,  supervisory  expenses 21 ,107  57 

To  home  office,  gross 228,15200 

Real  estate  repairs  and  expense,  ^6,584.42;  taxes,  $3,820.12. . .  10.404  54 

Agents'  balances  charged  ofif.  ^ 492  10 

Gross  loss  on  sale  or  maturity  of  ledger  assets:    Bonds 1,229  61 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets: 

Real  estate  1 ,442  00 


Total  Disbttrsements   $1, 


Balance   ft,  101, 973  t7 


LEDGER    ASSETS 

Book  value  of  real  estate $216,364  oo 

Book  value  of  bond8>  $1,552,532.06;  stocks,  $87.50 1,552,620  46 

Cash  in  company's  office 100  00 

Dtopesits  in  trust  companies  and  basks  not  on  interest 49,918  64 

Agents'  balances  not  over  three  months  due 253,837  47 

Agents'  balances  over  three  months  due 26,706  08 

Bills,  receivable  taken  for*  fire  riaks 155  92 

Other  ledger  assets   788  24 

Reinsurance  recoverable  on  paid  losses 1 ,482  46 

Total    191,101,973  17 

NON-LEDGER  ASSEtS 

Interest  accrued  on  bonds 13 ,604  70 

Market  value  of  bonds  and  stocks  over  book  value 43.636  00 

Reinsuratkce  recoverable  on  paid  losses 120  13 

Gross  Assets ft,  159, 334  10 

DEDUCT  ASSETS  NOT  ADMITTBD 

Agent9*  balances  over  three  months  due $26,706  08 

Book  valve  of  bonds  and  stocks  over  market 
value 8,993  73 


Total    35.699  81 


Total  Admitted  AsMta $&,  123,614 


lilABIMTIRS 

L<)H8C8   and   claims  :  Total 

Fire $202,115  00 

Ocean  marine    160,800  00 

Motor  vehicles    16,584  00 

Tnland    navigation    and    trans- 
portation .  13,589  00 

Tornado,  windstorm  and  cyclone  116  00 


D«1uct 
relnHuranr** 

$160,360  00 

86,034  00 

7,754  00 

■ 

unpiM  citlitf 

$131,755  r» 

74.766  00 

8,830  Ort 

13.5^19  00 

58  00 

59  OO 

$483,204  00       $254,206  00      $228,998  00 


Estimated  expenses  of  investigation  and  adjustment  of  losses 
unpaid    •. 5.000  ^ 


1921] 
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Uoeamed  premiums: 

Fire  risks  effective  on  and  after  January  I, 

1921 $542,999  64 

Risks  other  than  fire  effective  on  and  after 

January  1,  1921 .     29,41^  82 

All  risks  effective  prior  to  January  1,  1921.         255,659  37 

"  ■  -■»•■■■>»  ->■»■ 

Total I ' 

Salaries,   rents,   expenses,   bills,   accounts,  fees,   etc.,   due  or 

accrued   

KstinMited  amount  of  taxes  hereafter  payable 

Contingent  commissions  or  other  charges  due  or  accrued ..... 
Unpaid  return  premiums  • 


»♦  > 


828,077  73 

4,600  00 
84,000  00 
U,5Q0  00 
16,382  88 


Liabilities,  except  statutory  deposit * $1,  ld8, 4ft8  61 

Statutory  deposit .• $400,000  00 

Surplus 595,175  68 


Surplus  to  policyholders 


995, 175  68 


Total 18,188,684 


ALL   PREMIUMS   (EXCLUDING  reRPBTUALS) 


EFFECTIVE   ON   AND   AFTER 


Pim 

In  foroe  December  31,  1020 $1 .000  29 

Written  or  reneirod  in  1921 %^\09,S8S  33 

ExoeM  of  oricuMd  pramkuiB  over  premiinnB 

received  for  reinrarsnoe 3,477  43 


Totaie $2,114,066  05 

Deduct  expirations  and  canoellationa 458,023  86 

In  foroe  December  31. 1021 $l,is55,142  10 

Deduct  premiuma  for  reinsurance 783.082  55 

i.iii    .»^^     «■ 

Net  prenuuxns  in  foroe  December  31, 1021      $872 .  050  64 


Inland 
navigation  and 
transportation 

In  foroe  December  81,  1020 

^Tritten  or  renewed  in  1021 

Excess  of  original  premiums  over  premiums 
received  for  reinsurance 


$11,587  58 


Totab 

Oeduct  expirations  and  cancelations. 

In  foroe  December  31,  1921 

Oeduct  premiunis  for  reinsurance. . . . 


$11,587  58 
10.587  05 


$000  63 


Ocean 
mnrine 


Net  premivms  in  foroe  December  31, 1021. 


$000  68 


$250,604  35 

1 

$250,604  35 
251.758  56 

$7,845  70 
085  11 

$6,860  68 

Tornado, 

windstorm  and 

cyclone 

$6,171  23 

$6,171  ^23 
772  40 

$5,308  74 
2.025  12 

$2,473  62 

Motor 
veh  cle 


$123,668  28 

* 

8123,668  38 
48.151  30 

$75,516  80 
37.830  66 

$37,677  23 

Sprinkler 
leakage 

$1,706  06 

$1 .^96  96 
242  14 

$1,554  82 
852  83 

$701  00 

In  force  December  31, 1020 

'Written  or  rwewed  in  1021 

£xoeee  of  origbial  premiums  over  premiums 
'     ^  f or  rwnsurance 


Riot,  civil 

commotion  and 

explosion 


Totids 

X>educt  expirations  and  cancellations. 

In  foroe  December  31.  1021 

X>educt  premiums  for  reinsurance 


Net  premiums  in  fores  December  31, 1021. 


$030  00 


$030  00 
583  65 


$846  85 
187  50 


Another 

» 

$368'65 


$368  55 
26  55 

$342  00 


$158  85 


$342  00 


Totab 

$1,000  20 
2,513,515  28 

3.677  43 

$2,518,103  00 
771.046  69 

$1,747,146  41 
825,872  77 

$921,273  64 
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Total  amount  at  risk  in  force  December  31,  1921.  on  Firs  bnal- 
newi  effectire  on  and  after  Janoarj  1,  1921  (excluding  Per- 
petual RUks)    $72.017.0as  00 

PREMIUMS    ON    ALL    BUSINESS    (EXCLUDING    PERPBTUALS)    BFFBCTIVE 

PRIOR  TO  JANUARY   1,   1921 

In  force  December  31,  1920 $2,417,720  S2 

Written  or  renewed  during  tbe  year 108. %4  99 

Bzcem  of  original  premiums  oTer  premiums  received  for  re- 
Insurance   1.716  23 

Totals $2,627.7n2W 

Deduct  expirations  and  cancellations 1 ,546,671  19 

In  force  at  end  of  year 1979,0.30  <; 

Deduct  premiums  for  reinsurance 316. MO  4» 

Net  premiums  In  force  December  31,  1921 $662,230  37 

Total  amount  of  risk  In  force  December  31,  1921,  on  all  business 

effectlre  pHor  to  January  1,  1921  (excluding  Perpetual  Risks).       $50,715,859  »» 

GHBNBRAL    INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)   received 

In  United  States  from  organisation  of  company $14,743.U< 

Net  losses  paid  In  United  States  since  organisation 7.805.:Ufi 

Largest  net  amount  Insured  In  any  one  hasard 81.3*^ 

BUSINESS  IN  THE  STATE  OP  NEW  YORK  DURING  1921 

Net 
Netraks  prenuums  NetlosseB         Net 


vrittsB              reoeived  paid 

Fire $329,826        $39,782  43  $00.073  35        $00.690  3.; 

Ooeanmsrine 16.180.648        213,722  19  110.190  49        lOI.068ff 

Inland Dsvintion and  trsnaporUtion      2,401.403            9.109  88  1.086  81  15.2SS  M 

Tonrndo,  windstorms  and  cyokme.. .             10.105  74  62     

Sprinkler  leskage 184  66  31     

Totals $18.931.163      $262.755  48      $171.900  65      $176.944  65 

BONDS  AND  STOCKS  OWNED 

Bbok  Far  MvkA 

Bonds:  Tstas  tsIim  ^^ 

United  8U(<B   Ut  Lib   1947  a\^ fin.SlS  7S  6140.000  H^.*^ 

1947  4\4s 10,000  00  30.000  >"" 

Id   Lib  COBV  1042   414s 8S.f66  00  90.000  ^^ 

Id   Ub   1»M   4\4s J7,J»  00  99.000  SiC 

4th    Ub    »88    4«4« 4M,1I6  83  456.000  4C.^ 

6th  Ub  192S  4%ii 98.816  00  90,000  1*  *' 

United  Kingdom  of  Ot  Lrlt  4k  Ireland  w«r  losn  1947  5e..  344.389  «0  271.544  S«.»f 

dollar  in   1939  64b  24.098  50  SS.OOO  »' 

Mue   MetropollUn   sewerage   194«  ty^ 206.676  26  200.000  n*.'*\ 

Kern   Co   C«l   courthouse   1926   4%8 30.763  90  39.009  9.?* 

Los  Angeles  Csl   waterworks   1937  4V4« 6.218  44  6.000  *-^ 

1988  4%s 10,442  84  10,900  ij 

1940  4 He 6.230  86  6.000  <  *?* 

1941  4HS 6,236  30  6.000  *  ^' 

1944  4  V^. 3,863X0  4.090  '  f j* 

1946  44s 6.817  90  9.000  \^ 

harbor  ImproT  1983  44s 2.990  80  3,000  **" 

1933  4He 4.90100  6,000  *>* 

Los  Angeles  Co  Csl  highway  1938  44s 16.707  M  15.000  "J" 

ion  448 16.7J691  15.900  »*^ 

1938  44s 6.248  92  5.000  ^ 

Oak Und  Cai   munic   laipr«T  1922  44s 9.326  84  9.000  * 

192344s 2.07884  2.000  - 

1924  44s 2,017  80  2.000  j  JT 

1933  448 2.029  40  2.000  •; 

194144s 2.082  00  2,000  ;Z. 

1924  6s 3,134  86  3.900  J-^ 

high    school    1938   6s 10.289  30  19.000  »*; 

8sn  Diego  Co  Cal  high  aehool  1927  6e 4.975  00  6,900  |- 

highwaj    I9yi    44" 8.118  54  3.00O  »•"' 

1936  44s 4.192  99  4.190  *; 

1937  448 3,U6  19  3,999  J*! 

1944  448 4.192  40  4.000  J' 

1946  448 1,048  94  1.000  '• 


• 
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Par 

BoBda:  Talus  valus 

Clt7  A  Co  of  SAn   Pranciaco  Cal  aew^r  1936  6s 27.7SC  82  25,000 

S4n  Joaquin  Ck>  Cal  htffhwaj  1929  Ss 7.472  17  7.000 

19S0  (• 8,42182  6,000 

1981  68 7,61181  7,000 

1982  6a 10,98189  10,000 

Ventura  Co  Ca]  biffhwaj  1987  &• 8.100  70  8.000 

WhUtler  Cai  union   high  aehool    1926  6a 2.00198  2.000 

1927  6a 8,146  68  8*000 

1928  68 8,168  06  8.000 

1929  6a 8.160  19  8.000 

1930  5a 3.166  99  8.000 

193158 8.178  49  8,000 

nVttm.: 8,179  78  8,000 

N  T  C  *  H  R  R  R  1994  4a 9.660  00  12.000 

Pa  R  R  fen  1966  4H8 9.780  00  12,000 

Total    bonda 81.562,688  96  81.600,644 

Stocka: 

1    General  Adjt  Bureau  NT 87  50  50 

-     I    ■    ■!    I        ■     ■  ■      < 

Total   bonda  and   stocks 81.562,620  46  81.600.594 

SUMMARY  OP  BONDS  AND  STOCKS  OWNED 

Book  Par  Haricot 

Bonds:                                                                          value  talue  Taluo 
OoTemment: 

UnUed    SUtea 1812.008  68  8844.000  8827,609 

Other   eountrlea 868.462  10  196,644  274.670 

ToUl    81.060,466  68  81,140.644  81.101.079 

States,  Territories  and  Poaseaslona: 

Unltad    dtatas 206.575  26  200.000  184.000 

Political  Subda  of  fltates.  Terr  and  Pose: 

United    Statea 247.062  08  286,000  286,940 

Railroad: 

United    Statea 19,440  00  24.000  20.520 

^■^^^^^^■■^■■^■^HiWMa  ««BMi^HMaM^i«MiH^i^|««  aWIBVBM^iita^B^MPi^aMM* 

ToUl    bonda 81.561.582  96  81.600.544  81.648,589 

Stoeka: 

Industrial  and  Miscellaneous: 

United    SUtea 87  60  60  88 

ToUl  bonds  and  stocks....  81.552.620  46  |1. 660,694  81,448. fM 


Markat 

Taltto 

26.250 
7.140 
6.180 
7.210 

10.800 
8.090 
2,020 
1.080 
8.080 
8.060 
8.060 
8.060 
8.060 

10.060 

10.440 


81,548,580 


87 


81.648,627 


Actual 
«*l 

1812.008  68 
268,452  10 

81.060,466  68 

206.420  00 

e4S,il6.1t 

19.440  00 
81.554.923  91 

87  50 
$IL566,0U  41 
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NIPPON  FIRE  INSURANCE  COMPANY,  LIMITED 

TOKIO,  JAPAN 
PESTBB,  FOTHBRGILL  &  HARTUNQ,  Managers,  110   William  street.  New  York 

INCOME 

Deductions  from  gross  premiums 

written  and  reneiced: 

Betum  premtmnB 
Reinsurance        on  cancelled 

Fire    

Motor  vehicles 

Inland  navigation  and  transpor- 
tation   

Tornado,  windstorm  and  cyclone. 

Sprinkler  leakage  \ ..'... 

Riot,  civil  commotion  and  ex- 
plosion     

Tourist  baggage   

Earthquake 

Flood    


premiums               policies 
$404,093  ^ 

Net  premiams 
$900,119  95 

9,307  45 

1,276  Si 

8  25 

2,919  13 

5.772  27 

.1                 307  82 

710  53 

792  23 

1,347  Nl 

38  67 

87  36 

28  94 

53  10 

296  S9 

$417,601  90       $909,648  SU 


Interest : 

Bonds    , $42,460  00 

Deposits 12,590  64 


Total    55.050  54 


Total  Income $864,689  84 

Ledger  Assets  December  81,  1920 1,881, 907  14 

Total    88,846,806  48 

DISBURSEMENTS 
Net  amount  paid  policyholders  for  losses: 

Fire    $597,799  80 

Motor  vehicles 1 ,691  43 

Tornado,  windstorm  and  cyclone '  2,210  61 

Sprinkler  leakage 1  03 

Tourist  baggage   2  19 

Total    $601,705  06 

Loss  adjustment  expense 6,720  29 

Agents'  compensation,  including  brokerage 329,474  92 

Federal  taxes  1,934  2S 

Taxes,  licenses  and  fees:    State,  county,  municiipal,  $300.32; 

insurance  department,  $1,153.99 1,454  31 

Legal  expense   114  74 

Advertising    and    subscriptions,    $187.86;    printing  and    sta- 
tionery, $67   244  86 

Miscellaneous,  including  $500  trustee  fees,  $250  audit 761  74 

Total  Disbursements   $848,408  80 

Balance   $1, 888,786  18 
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lkdger  assets 

Book  value  of  boiid» $858 ,068  Ob 

Deposits  in  trust  companies  aad.  banks  on  interest 456,533  99 

Due  from  companies  and  agents,  $8,634.60,  less  $19,439.99  due 

to  companies  — 10, 805  39 


Total $1,308,796' 68 

NON-LBDGBB  ASSBTS 

Interest  accrued  on  bonds 10,325  51 

Market  value  of  boads  over  book  value 19,531  92 


Tot6lAsaeta , $1,888.654  11 


LIABILITIES 

Net 
Losses  and  claims :  unpaid  claims 

Fire $183,963  92 

Motor  vehicles    1 ,445  01 

Tornado,  windstorm  and  cyclone 2,069  31 


m      4 


$187,478  24 


Estimate  expenses  of  invest^tion  aad  adjustment  oi  tlosses 

unpaid ,. 3,116  83 

Unearned  premiums:. 

Fire  risks  effective  on  and  after  January.  1,  .     .  • 

1921 $490,702  65 

Risks  other  than  fire  effective  ou  and  after 

January  1,  1921   5,679  77 

All  risks  effective  priot  to  January  I,  1921 . .         134;087  08 

Total    630,469  40 

Salaries,  rents,  expenses,,  bills,   accounts;  f^s,   etc.,   due   or 

accrued 1^,000  00 

Estimated  amount  of  taxes  Hereafter  payable 2,500  00 


Liabilities,  exceipt  statutory  depoiit $885, 064  47 

Statutory  deposit   $200,000  00 

Surplus  .'        298,089  64 

Surplus  to  policyholders 468, 089  64 


Total $1,388,65411 


ALL  PREMIUMS   (EXCLUDING   PERPETUALS)   EFFECTIVE   OK  AND   AFTER 

JANUARY  1,  1921 

Inland  Tornado, 

Motor        navication  and  windstorm  and 
Fire  vehicle         trsnsportation         cyclone 

Written  or  renewed  in  1021 ........  $1,166,280  38        S10.58i  26  S8  25  $8, 601  40 

Ezceee   of  oricinal  premiume  over 

premiums  received  for  reinsurance.     147,558  08  61  30     

Totals $1,313,848  36        $10.645  65  $8  25  $8.60140 

Deduct  expirations  and  cancellations    452,348  10  0, 114  88 3,423  61 

Net    premiums    in    force    De- 
cember 31.  |021 $861,500  28  $1,530  n  $8  25  $5,267  79 
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Sprinkler 


Written  or  renewed  in  1021 $1,108  85 

Exoeaa  of  oricinal  pr^miiims  over 

premiuma  received  Tor  raneuranoe.  298  64 

Totata $1,406  W 

Deduct  expinttioBB  and  cancellationB  960  69 


BioC,ciTU 
commotion  and 
ezploaion 

i2.M0  06 


Another  Totab 

$604  96    $l.l8i4iB  63 

101  32        148.020  33 


Net    premiums    in    force    De- 


prer 
Qoer 


eember  31,  1921 , 


$437  30 


$2,140  03 
967  69 


$1,172  34 


$606  28    $1,337,346  96 
463  78        467. m  75 


$162  50      $870,069  21 


'Total  amount  at  risk  In  force  December  81,  1921,  on  Fibb  bnl- 
nosB  effective  on  and  after  January  1,  1921  <exeladinf  Per- 
petual Bisks)   $87,242,251  im 


PREMIUMS    ON    ALL    BUSINESS    (EXCLUDING    PERPBTUAL8)  fiPPBC*riVE 

PRIOR  TO  JANUARY    1,   1021 

In  force  December  31,  1020 $870,747  27 

Written  or  renewed  during  the  year 137,924  07 

Excess    of   original    premiums    over    premiums    received    for    re- 
insurance      17.415  82 


Totals   $1,026,087  Irt 

Deduct   expirations   and   cancellations 746,671  .Ss 


Net  premiums  in  force  December  31,  1021 


$270,415  2> 


Total  amount  of  risk  in  force  December  31,  1021,  on  all  business 
effective  prior  to  January  1,  1021  (exehiding  Peiyetnal  Rlaks).     $31,310,726  00 


GENERAL  INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)   received 

in  Ignited  States  from  organisation  of  company 

Net  losses  paid  since  orgaauation   

Largest  net  amount  insured  in  any  one  hasard. .,, 


11.996.39*^ 
826.0S5 

2:».oou 


BUSINESS  IN  THE  STATE  OF  Ni:w  YOR^  DURING  1021 


Net 


Net 
written 

Fire $12,630,84i 

Motor  vehioles 21.380 

Tornado,  wrndstonns  and  cydone.. .  84,672 

Sprinkler  leakage 61.158 

Riot,  civil  commotion  and  esplomon.  16,728 

Totals $12,754,782 


Net 

premiums 
received 

$110 ,264  73 

380  65 

181  08 

87  62 

5  37 

Net 


.770  21 

$94.663  39 

208  07 

606  37 

45 

45 

58  29 

6829 

$119«920  86        $70,127  02        $»5,3M  JU 


BONDS   OWNED 

Book 
val«e 

United  fltMCB  3d  Lib  19U  AM» $315,749  33 

Imperial  Govt  of  Japan  1963  6« 196,390  00 

AtphiBon  Topeka  ft  Sanu  Fe  Rj  c«n  mtg  1996  4a 19.176  00 

AtUnta  *  Charlotte  Air  Une  Rj  lat  mtg  1944  4^v 16,770  00 

Atlantic  Ooaat  Une  R  R  gen  unified  mtg  aer  A  1964  4%s  41.311  60 

Central  Pacific  Ry  lat  ft  rfdg  mtg  1949  4a 8,060  00 

Chicago  Burl  ft  Qulncy  R  R  gen  mig  1968  48 SO.  IOC  36 

Chicaso  Ind  ft  St  Lonla  flhort  Une  Rj  lat  mtg  1953  4b..  14«300  00 

Cln  Ind  St  Louia  ft  Chic  Ry  gen  lat  mtg  1934  4a 13.050  00 

Kanaaa  City  Teml   R  R  ut  mtg  1940  4* 8.000  00 

Loulsy  ft  NaabT  R  R  AtliuU  KnoxT  ft  Cln  dlv  1965  48..  19.000  00 

Milwaukee  fiparU  ft  North  wo  Ry  Ut  mtg  1947  4a 11.400  00 

Minn  St  Paul  ft  S  S  Marie  R  R  cons  mtg  1938  4a 17,300  00 

NYOftHRRR  Mich  Central  col  1998  3Vi8 13.693  60 

deb  1934  48 43.260  00 

Oregon  R  R  ft  NaTlgatlon  Co  cona  mtg  1944  4a 19.936  00 

Ore  ft  Waah  R  R  ft  NaT  Co  lat  ft  rfdg  m  a  A  1941  48..  7.787  60 

Pa  R  R  cona  mtg  1948  48 4.100  00 

St  Louia  Peoria  ft  Nortbwn  Ry  lat  mtg  1948  68 19,200  00 

Southern  pacific  Co  cony  1929  48 42,000  00 

Southern  pacific   R   R  lat  rfdg  mtg  1966  4» 19,000  00 

Vandalia  R  R  conn  mtg  1957  48 20.609  00 

Waahington  T<>rml   Co  Ut  mtg  1945  S^b 3.890  00 

ToUl    $968.048  08 


Par 

MaitcT 

TSlve 

Tala« 

$331,900 

3334.  Sw 

198.000 

i:^ 

yen  400.000 

26.009 

a.^ 

19.000 

u.:?» 

60.000 

42  '•■ 

10.006 

f  .-te 

3S.000 

21. -•• 

19.000 

Ite* 

15.000 

11  *•- 

10.000 

i...- 

30.000 

U*» 

14.000 

ll.C* 

20.000 

IT.?*' 

20.000 

14  *•' 

60.900 

41  tan 

tS.090 

21.  V** 

10.000 

T.T'» 

5.000 

4.S- 

20.909 

t9«*« 

50.000 

U    «• 

28.000 

a.«i» 

29.090 

»  •• 

4.000 

1  »•• 
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SUMMARY   OB*   BONDS    OWNED 

Book  Talu« 
and  actual 
Oovemment :  coat 

United    SUtes IS16.749  3S 

Other    countrlea 16<»SS0  00 

Total    |48S.0«»  SI 

Railroad: 
United    SUtee 176,998  75 


ToUI    $858,068  08 

41 


Par 
Talue 

Market 

▼alue 

1331.000 
193.000 

1334.380 
166, 9S0 

1624,000 

$490. 3M 

462.000 

387.210 

3986.000 

$877,600 
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THE  NORDISK  REINSURANCE  COMPANY,  LIMITED 

COPENHAGEN,  DENMARK 

PAUL  E.   RASOR,  Manager,  16  William  street.   New  York 

INCOME 

Dcdnotions  from  gro9»  prfm\um» 
written  and  renewed: 

Return  premiums 
on  cancelled 

policies  Net  premiums 

Fire   $417,730  36  $634,830  02 

Motor  vehicles 10,942  33  26,417  91 

Tornado,  windstorm  and  cyclone 3,179  78  7,419  4S 

Sprinlcler  leakage   894  22  1,185  35 

Riot,  civil  commotion  and  explosion 1 ,524  39  1,587  28 

$434,271  08       $671,440  04 

Interest: 

Bonds  and  stocks $63,640  49 

Deposits    1 ,592  50 

Total    55,232  99 

Refund  federal  income  tax 5,960  16 

From  home  office,  gross 40,000  00 

Total  Income  $772, 6SS  IS 

Ledser  Assets  December  SI,  19S0 1, 8S<,897  45 

ToUl    $ft,  007,930  64 


DI^URSEMBNTS 

Net  amount  paid  policyholders  for  losses: 

Fire     $545,401  59 

Motor  vehicles 39,569  25 

Tornado,  windstorm  and  cyclone 464  08 

Sprinkler  leakage  240  78 

Riot,  civil  commotion  and  explosion 4 ,  195  84 

Total    $589,871  54 

Loss  adjustment  expense 9, 142  84 

Agents*  compensation,  including  brokerage 218,217  96 

Salaries  and  fees 550  0<^ 

Federal  taxes 6,750  54 

Taxes,  licenses  and  fees:     Insurance  department 1,792  07 

Postage,  telegraph,  telephone,  exchange,  express 9  10 

Legal  expense   517  5J^ 

Miscellaneous     54  61 

To  home  office,  gross 8,956  74 

Total  DislraraementB  $8S(,8IS 

Balance   $1, 171, 017 
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LBDGBR   A8SBTS 

Book  v*lue  of  bonds $1,165,728  09 

Deposits  in  trust  companies  iuid  banks  on  interest 13,555  48 

Agents'  balances  not  over  three  months  due 2,804  00 

Total   $1, 17t,0«7  66 

NON'LBDGBB  ASSBTB 

Interest  accrued  on  bonds 12,506  54 

Market  value  of  bonds  over  book  value 30,546  20 


Total  Aaaets   •I,8a4,280  49 

iilABILITlBS 

Net 
liosaes  and  claims :  nnpaM  clatvs 

Fire   $136,245  00 

Motor  vehicles 15,673  00 

Tornado,'  windstorm  and  cyclone 167  00 

Sprinkler  leakage 130  00 

lUot,  civil  commotion  and  explosion ....  * 5  00 

$152,220  00 
Estimated  expenses  of  investigation  and  adjustment  of  losses 

unpaid  2,283  30 

Unearned  premiums: 

Fire  risks  effective  on  and  after  January  1, 

1921 $371,022  38 

Risks  other  Uian  fire  effective  on  and  after 

January  1,  1921.,, 19,646  33 

All  risks  effective  prior  to  January  1,  1921. .         155,918  91 


Total 546,587  62 

Estimated  amount  of  taxes  hereafter  payable 2,500  00 

Contingent  commissions  or  other  charges  due  or  accrued •    2,500  00 


Liabilitiei,  except  statutory  deposit .. , $7069  090  92 

Statutory  deposit  $200,000  00 

Surplus 318,139  57 


Soiplus  to  policyholders 518, 139  57 


•Total   $1,^24,230  40 


ALL  PREMIUMS   (EXCLUDING  PERPETUAL8)  EFFECTIVE  ON  AND  AFTER 

JANUARY  I,  1921 

Tornado, 
Motor  windstorm  and 

Eira  vehiole  cyclone 

Written  or  noiewed  in  1921 $934,826  99  136.315  98  $9.854  23 

JSiXceflB  of  original  premiums  over  premiums 

received  for  reinsurance 84.586  75  7.273  85  182  47 

Totals..........      $1,019,418  74  $48,669  78  $10,086  70 

Deduct  expirations  and  canoeUstions 380.600  70  17,739  85  2,092  95 

Net  premiums  in  force  December  $1,1921.      $688,918  04  $25,850  58  $7.343  75 
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Written  or  renewed  in  IMl 

*iEhcoeM  of  original  premiums  over  pretniume 
received  for  reinsurance 


Sprinkler 
leakage 

$1,906  IS 
132  69 


Totak 

Deduct  expirations  and  cancellations. 


S2.040  82 
763  47 


Net  premiums  in  force  December  31, 1921.  SI » 277  3I» 


Riot.eivil 

oommotionaad 

exploeion 

92,891  27 

120  87 

93,011  64 
1,037  07 

91.974  57 


Totak 
9985.796  ftS 

92,296  13 

91,078.092  68 
402.733  44 

9676,359  24 


Total  amount  at  risk  in  force  December  31|  1921.  on  Firb  busi- 
ness effective  on  and  after  January  1,  1921  (excluding  Per- 
petual Risks)    $67,013,971  00 


s& 


PREMIUMS    ON    ALL    BUSINBS8    (EXCLUDING    PBRPETUALS)     BPPBCTiyB 

PRIOR  TO  JANUARY   1,   1921 

In  fore©  December  31.  1920 $1 ,151,116  28 

Wrttten  or  renewed  during  the  year 119,914  57 

JSxcess    of   original    premiums    over    premiums    received    for    re- 
insurance      49,092  60 


Totals    , 

£|eduQt  expirations  and  cancellations 


Net  premiums  in  force  December  31,  192l[, 


$lp320,123  45 
968,182  43 

$361,941  02 


Total  amount  of  risk  in  force  December  81,  1921,  on  all  buslDess 

effective  prior  to  January  1,  1921  (excluding  Perpetual  Risks).     $39,078,225  00 


GENERAL   INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)   received 

in  United  States  from  organisation  of  company ...,,... 

Net  losses  paid  in  United  States  since  orgainitation , 

Largest  net  amount  insured  in  any  one  hasard. 


$2,066,882 

928.164 

25.000 


BUSINESS  IN  THE  STATE?  OP  NEW  YORK  DURING  1921 

Net 

Net  risks            premiums  Net  Iobms          Net 

written               recttved  paid 

lire 911.608.630      $115,558  72  $02,252  00        967.222  00 

Motor  veluoles 164.886            1.700  11  7,848  00            8.164  «0 

Tornado,  windstorms  and  «y«lona..           190,931                10149  100                 6100 

Sprinkler  leakage 111,384                515  18  152  00                177  00 

Riot,  civil  commotion  and  ezploeion.  81 ,389  93  68     

'      Totals...'. $11,961,170      $117,969  18  899.748  00'    $75.614  00 


BONDS  OWNED 

Book 
value 

Vniied  States  Sd  Lib  1028  4%b 1242.060  00 

4tli  Lib  12S8  4)4s 

Danlsli  Govt  loan  of  1912  4a 

«  •      ••  1914  1946  4a 

1916  1921  6s 

1917  19S2  6a 

1919  1942  6a - 


296,922  t2 
10.281  47 
22,772  06 
1.712  00 
64.200  00 
62.500  00 

New  York  City  corp  stock  1966  4s..^ 222,200  00 

-  -  '  ' 

Total    $1,166,728  00 


Par 
valve 

1200.009 

406,609 

10,271 

00.191 

1,116 


Mvfttf 


60.600 
240.000 


S2a.Mi 

461.01 

4I,M! 

!.« 

41.  M 


II. 242; 683 


tl.lM.» 


SUMMARY   OF    BONDS    OWNED 

Book  valve 
and  actual 
Oovemment :  cost 

UaiCed    SUtes., ,., 1728.462  02 

Other   coentri«4 , , 194*006  47 


Total    ' 

Statca.  Terrltoriea  and  Poooeoalona: 
United   mates 


8922»628  09 

222.200  00 


Total    bonda 81,166.728  00 


Par 
value 


182,188 


81,008,  tt2 


Vtffcrt 


|MT.r4 


8i,948,6n      n,i»»vi 
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NORSKE  LLOYD  INSURANCE  COMPANY,  LIMITED* 

CHRISTIANIA,  NORWAY 

;[NTSRNATIONAL  FIRE  AND  MARINE  AGENCY  CORPORATION,  Manager 

Fire  Branch,  27  William  atreet,  New  tork 

WHIST    AND    COMPANY.    INC.,    Manager    Marine    Rranch,    3    WilU&m    Street/ 

NEW  YORK 

Figures  appearing  in  thi«  aibstract  are  thofte  of  an  exammation  by  Depart" 
ment  as  of  December  31,  1921. 

INCOME 

Deductions  from  gross  premiums  ' 
loritten  and  renewed: 

Return  preralnmB'' 
Kelnstirance         on  cancelled 
premiums  Dollcies  Net  premiums 

Fire    —$63,472  75  $2,844,181  49  —$85,883  11 

Ocean  marine  44,083  58  68,661  70  —18,936  91 

Motor  vehicles 13 ,641 ,30  33 ,536  79  43 ,392  28 

Aircraft    1,463  69  12,237  19  9,307  52 

Inland  navigation  and  transporta* 

tioB    880  46  4,139  24  873  97 

Tornado,  windstorm  and  cyclone.  1,354  56  ,       2,010  13  ,    3,598  00 

Hail    1,440  95  12  91  .        2,683  02 

Sprinkler  leakage   90  89  588  30  485  56 

Riot,    civil    commotion    and    ex- 

plo»ion 502  28  6,983  00  4,154  45 


$14  95  $2,971,250  75    —$40,324  22 


Interest : 

Bonds  and  stocks $181,467  70 

Deposits    5,603  24       , 

Total   187,070  94 

From  home  office,  gross i .-. . . , 14,742  23 

Gross  profit  on  sale  or  maturity  of  ledger  asset*:   .Bonds...  16,996  38 

Total  Income $178, 485  33 

Ledger  Assets  December  31»  1920 ..,...,.,..,, .    4»280>,343  71 


Total $4,458, 889  04 

DISBURSEMENTS  ^                    ,    .  .. 
Xet  amount  paid  policyholders  for  losses: 

Fire   $838,853  60 

Ocean  marine 771 ,838  59 

Motor  vehicles 57,906  52 

Aircraft    8,402  57 

Inland  havigatioh  find  transportation.. 433,344  48 

Tornado,  windstorm  and  cyclone. :....': 2,469  88 

Hail    1 ,228  22 

Sprinkler  leakage 164  91 

Biot,  civil  commotion  and  explosion 5,959  71 


"  I 


Total    $2,120,148  48 


•  United  States  branch  of  company  taken  over  under  order  of  Supreme  Court 
by  defMirtment  under  section  63  of  Insurance  Law  on  May  3,  1922. 
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Loss    adjustment    expense 

Agents'  compensation,  including  brokerage 

Salaries    and    fees 

Inspections   and   surveys • 

Federal  taxes    _. . . 

Taxes,  licenses  and  fees:  State,  county,  municipal,  $0,142.43; 
insurance  department,  $21,044.71;  all  other  except  real 
estate,    $0.85 !...... 

Postage,  telegraph,  telephone,  exchange,  express 

Legal  expense  

Advertising  and  subscriptions 

Mascellaneous,  including  $1,000.21  audit;  $1,181.01  investment 
expense     ^ 

To  home  office,  gross 

Gross  loss  on  sale  or  maturity  of  ledger  assets :     Bonde 


20,501  53 

111,M2  25 

748  87 

I,2»71 

12,352  C2 

31,087  W 

1,618  4o 

1,867  13 

056  88 

3,282  58 

13,030  40 

58,166  97 

Total  Ditbnraemeats   .\ $8,877,874  66 


Balance $8,060,05438 


LBDOER  ASSETS 

Book  value  of  bonds $1,002,600  49 

Deposits  in  trust  companies  and  banks  on  interest 37,081  98 

Agents*  balances  not  over  three  months  due 22,284  44 

Agents'  balances  over  three  months  due 8,600  12 

Reinsurance  recoverable  on  paid  losses 12,805  H 

Suspense   7,482  24 

Total    $t, 060^864  S8 

NON-LEDGER  ASSETS 

Interest  accrued  on  bonds 26,209  99 

Market  value  of  bonds  over  -book  value 31 ,371  08 


Grow  Aasets $t,188,68l45 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  over  three  months  due $8,000  12 

Not  admitted  reinsurance  recoverable 1,862  48 

Suspense 7,482  24 

Cash  in  Royal  Bank  of  Canada 203  71 

Total   18,138  55 


ToUl  Admitted  Asaets $8,180,486  90 


LIABILITIES 

Deduct  Net 

Losses  and  claims:                                      Total  rcinsarance  anpaU clilBS 

Fire   $82,367  70  $22,140  40  $60,218  39 

Ocean  marine 1,165,418  00  88,387  00  1,077,031  00 

Inland  navigation  and  trans- 

portution    50,100  00     60,100  60 


$1,306,075  70       $110,636  40  $1,106,439  39 
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Unearned  premiums  on  all  risks  effective  prior  to  January  1, 
1921   2,000  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or 
accrued   49,000  00 


Liabilities,  except  statutory  deposit 91,  S47, 489  S9 

Statutory  deposit $400,000  00 

Surplus    473,047  51  • 

Surplus  to  policyholders 878, 047  51 

Total $8»  180, 486  90 


ALL  PREMIUMS    (EXICLUDING    PEHPEFUALS)    EFFECTIVE   ON   AND   AFTER 

JANUARY  1,  1921 

Ooean  Motor 

Fire                    marine  vehicle                 Aircraft 

Written  or  renewed  in  1021. . . .   12.694,825  63        $93,700  37  100,570  46            $23,008  40 
Deduct  expirations  and  oanoellap 

tions 2,694.825  63          02.709  37  90.570  46              23.006  40 


Net  premiums  in  force  De- 
cember 31,  1921 $1,000  00 


Inland  Tornado, 

navigation  and  windstorm  and 
transportation  cyclone  Hail 

Written  or  renewed  in  1921 $4,022  10  $6,962  60  $4. 136  88 

D(»duct  expirations  and  cancellations 1 .022  10  6 .026  60  4 .  136  88 


Net  premiums  in  force  December  31.  1021 ...       $3 .  000  00 


Riot,^  civil 
Sprinkler      commotion  and 

leakage             explosion  Totals 

Written  or  renewed  in  1021 $1.164  75        $10.630  73  $2,920.040  01 

Deduct  expirations  and  cancellations 1 .  164  75          10,630  73  2,025»040  01 

Net  premiums  in  force  December  31,  1021 ., . . , $4,000  00 


PREMIUMS    ON    ALL    BUSINESS     (EXCLUDING    PERPETUALS)     EFFDCTIVB 

PRIOR  TO   JANUARY    1,    1921 

In   force  December  31,  1920   $2,546,506  11 

Written  or  renewed  durtng  the  year 071  57 

ToUls    , $2,547,477  08 

I>oc]uct  expirations  and  cancellations   2 ,  547 .  477  68 

GENERAL  INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)   received 

In   United  States  from  organisation  of  company $22,888,521 

Net  losses  paid  in  United  Stfttee  since  organization 16,396.630 

Largest  net  amount  insured  In  any  one  hazard 20.000 

BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 

Net 
Net  risks  premiums  Net  losses  Net  losses 

written  received  paid  incurred 

Fire $119,474  55  $78.063  73 

Ocean  marine $10,145,002    —$16,58173  724.008  48  253,503  13 

Inland  navigation  and  transportar 

tion 2,604,875                562  13  373,403  65     

Totals $12,750,867     —$16.010  60      $1,216,886  68      $331,656  86 
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BONDS  OWNBD 

Book 
▼mlu« 

Nonragfan  State  loan  of  1896  194<  fc $S8S  IS 

1900  1960  Z%a 26.042  H 

1902  19<2  8H« 28,338  BS 

1903  1953  84s 14, 189  48 

1904  1964  SHa 27,07100 

1906  1064  SHa 37.943  82 

1918  1968  &Kb 25.418  08 

1920  1925  6fl 41.787  28 

Norway  Kingdom  of  1923  68 67.276  00 

united  States  Ut  Lib  1947  3Ms 60.000  OO 

2d    L»lb   1942  4%s 90.000  00 

34   Lib  1928  4^s 100.000  00 

4th    Lib    1938    4^8 410.00000 

Cleveland   Ohio   parlc    1836  4%8 53.018  60 

Cuyahoga  Co  Ohio  bridge  1931  4Ha 12.465  47 

1933  4%8 6.246  52 

19tt  4^8 16,676  79 

1934  4%8 11,481  16 

1938  4Ha 6,248  60 

Miami   Conservancy   Diat  Ohio   1922  5^8 85.000  00 

New   Yorlc   City  corp   8to«lc   1926  4^ 166.876  64 

1926  4%8 156.391  89 

1929  S%8 M. 70370 

Buffalo  ft  Southwn  R  R  Ist  ext  1928  68 50.187  50 

C«»ntral    Pacific    Ry    1929    3^8 22.468  75 

Chicago  Milw  ft  8t  Paul  R  R  1985  4a 32.318  75 

Baltimore  ft  Ohio  rfdg  ft  gen  mtg  ser  A  1995  58 60.000  00 

Chicago   Rys  1927  5b 24.343  76 

Big  Pour  Ry  equip  trust  1914  1925  6s 25,890  90 

IIIinoiB  Central  Ry  equip  ser  C  1926  4Hb 16,209  69 

Lake  Shore  ft  Mirh   Southern  Ry  1928  4s 47.985  00 

Pa   Ry  g«n   mtg  1968  6b 24.750  00 

Reading  Co  equip  trust  G  ctfs  1922  4^8 4,858  34 

1928  4^48 4.858  85 

St  Louie  ft  San  Prin  Ry  prior  Hen  ser  €  1928  68 23,875  00 

Southern  Ry  equip  trac  ser  U  1824  4^8 5.028  64 

1925  4H8 10.047  30 

Union  pacific  R  R  1927  4s 93.312  50 

American  Tel  ft  Tel  Co  col  trust  1929  48 68.631  26 

Anaconda  Copper  Mining   Co  ser  X  I9t9  6s 24.562  60 

ToUl    81.992.600  49 


SUMMARY   OF   BONDS   OWN9D 

Book  value 
and  actual 
Qovemment :  coat 

United    States 8660,000  00 

Other    counlrles 267, 276  00 

ToUl    1927,275  00 

Political  Subds  of  Siatea.  Terrftoiiea  and  PosBeavlons: 

United    SUtea 687,108  27 

Railroad: 

United    SUtes 435.129  47 

Industrial  and  Miscellaneous: 

United    SUtea 93,093  76 

ToUl    bonda 81.898, 900  49 


Par 

Market 

ralue 

vala« 

8523 

tm 

46.016 

».m: 

62.073 

40.417 

36.036 

20.W 

49.743 

n.iM 

69.788 

64.M 

46.696 

41.  »l 

76.693 

76.  W 

65,000 

€5.«f« 

60.009 

I7.MI 

90,000 

n.M 

100.000 

H.m 

410.000 

3W.7» 

50.000 

a.M 

12.000 

11.769 

6.000 

S.Mft 

16.000 

IS.  CM 

11.000 

10.710 

6.000 

4.«A 

26,000 

26.  m 

150.000 

IBl.MO 

160.000 

151.  W 

100. ooo 

96.W8 

50.000 

49.m 

36.000 

21.i0l 

36,000 

27.  «• 

50.000 

39.  m 

26.000 

17. 7» 

26,000 

24.S«I> 

15,000 

14.40S 

60.000 

46.  OW 

26.000 

n.w 

5.000 

6.M» 

5.000 

5.W9 

26,000 

83. 7« 

6.000 

4.85S 

10,000 

9,6« 

100,000 

».V9 

75.000 

66.SS6 

86.000 

84.2B6 

82,167.506 

82.60.971 

Par 
value 

Market 

valae 

8660.000 
438,606 

864A.0'>» 
373.131 

81.092,505 

81.013.6a 

626.000 

6S0.4> 

460.000 

400.4** 

100.000 

89.60A 

«2.1«7.605 

88.6CS.971 
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THE  NORTH  BRITISH  AND  MERCANTILE 
INSURANCE  COMPANY,  LTD 

LONDON,   ENGLAND,  AND   EDINBURGH,   SCOTLAND 

CECIL  F.   SHALLCROSS.    Manager,  76  WllUam  street.  New  York 

Figiireg  appearing  in  this  abstract  are  those  of  an  exfimination  by  Depart- 
ment as  of  I>eceml)er  31,  192L 

INCOMB 

DeducUi^HM  from  proM  premiums 

Return   premlumR 
Reinsurance         on  oaucelled 
premlumK  pnMrfes  Net  proniJuniH 

Fire   $2,747,660  77  $2,7n2,948  43  $6,006,882  09 

Ocean  marine 49.891  02  11 ,448  05  12,903  01 

Motor  vehicles 34, .598  83  230,230  77  f597,618  88 

Inland    navigation    and    trans- 

porUtion    1 ,208  64  4,514  23  15,980  82 

Tornado,    windstorm     and     cy- 
clone     ' .  22,927  67  37,558  94  143,966  73 

Hail     8,40113  30  00  8,352  32 

Sprinkler  leakage  24,151  80  48,762  46  86,378  72 

Riot,  civil  commotion   and   ex- 
plosion      30,324  82  22,456  53  65,227  38 

Miscellaneous     4,814  77  4,615  73  4,984  25 


$2,923,979  35  $3,112,565  14  $6,932,294  20 


Deposits  premiums  on  perpetual  risks 2,381  17 

Interest : 

Bonds   and   stocks $498,734  23 

Deposits 14,352  48 

From  other  sources 150  63 


Total    513,237  34 

From  home  office,  gross 65 ,  848  99 

Agents*  balances  previously  charged  off  . .  .• 295  71 

Gross  profit  on  sale  or  maturity  of  ledger  assets:     Bonds 18,207  07 


Total  Income $7, 638,964  48 

Ledger  Assets  December  31,  1920 13, 171,  718  44 

Total    $20, 708,976 


DISBURSEMENTS 

'S'et  amount  paid  policyholders  for  losses: 

Fire    $3,402,385  31 

Ocean  marine 31 ,  130  64 

Motor  vehicles 431 ,936  33 

Inland  navigation  and  transportation 1,751  66 

Tornado,  windstorm  and  cyclone 46,280  49 

Hail   4,549  40 

Sprinkler  leakage  18,469  48 

lUot,  civil. .commotion  and  explosion 4,134  54 

Miscellaneous   2 ,  023  01 


Total $3,942,660  86 
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L088  ad jiiBtment  expense 

Agents'  compensation  and  allowances,  including  brokerage 

Field  supervisory  expense 

Salaries  and  fees 

Rent  

Furniture  and  fixtures 

Maps    

Inspections  and  surveys 

Federal  taxes 

Taxes,  licenses  and  fees:  State,  county,  municipal,  $170,- 
116.04;  insurance  department,  $19,040  04;  fire  department, 
$50,587.62;  fire  patrol  and  salvage  corps,  $30,818.27;  all 
other  except  real  estate,  $1,238.09 . . . .' 

Postage,  telegraph,  telephone,  exchange,  express 

Legal  expense 

Advertising  and  subscriptions,  $24,895.09;  printing  and  sta- 
tionery,   $98,270.73    , 

Miscellaneous    

Deposit   premiums    returned 

To  home  office,  gross 

Agents'  balances  charged  off 

Gross   loss   on    sale  or   maturity   of    ledger    assets:      Bonds, 

$136,307.33;  stocks,  $35,227.96 171,635  28 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds    1,469  36 

Total  Disburscmenta   $7, S84,286  78 

Balance   $1%  819,711  14 


261 ,  129  76 

1,464.966  75 

239,274  49 

529,821  36 

73,022  71 

23,334  39 

7,156  25 

180,658  22 

116,585  76 

280,809  06 

30,794  T^ 

5,684  84 

123,165  82 

668  OS 

1,761  37 

437,283  06 

2,483  58 

LEDGER  ASSETS 

Book  value  of  bonds,  $9,356,135.16;  stocka,  $766,287.24 $10,122,422  40 

Cash  in  company's  office 1 ,  150  00 

Cash  in  transit    20,000  00 

Deposits  in  trust  companies  and  banks  on  interest 1 ,276,525  36 

Agents*  balances  not  over  three  months  due 1 ,285,390  68 

Agents*  balances  over  three  months  due 63,4.^4  94 

Bills  receivable  taken  for  fire  rieks 575  92 

Keiiisurance  recoverable  on  paid  losses 38,211  15 

Keinsurance  recoverable  on  paid  losses  unauthorized 12,000  19 

Total    $1%819,711  U 

NON-LEDGER  AS89T9 

Tntcrest  acc.rued  on  bonds 119,996  36 


Gross  Assets $18,938,707  50 

DEDUCT  ASSETS   NOT  ADMITTED 

Agents'  balances  over  three  months  due $0.'1.4.M  04 

Bills  receivable  taken  for  premiums 575  92 

Book  value  of  bonds  and  stocks  over  market 

value 465,460  93 

Not  admitted  reinsurance  recoverable 12,  000  69 


Total    541,472  4> 


Total  Admitted  Assets  $18, S98,tS5 
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LIABILITIES 

Deduct  Net 

LoBies  aad  claims :                                    Total  relnsarance  aupald  claims 

Fire   $1,213,450  00  $a92,682  00  $820,768  00 

Ocean  marine  .. : 8,445  00  686  00  7,759  00 

Motor  vehicles 69,277  00     69,277  00 

Inland  navigation  and  trana- 

portation    1 ,573  00  1 ,  100  00  473  00 

Tornado,  windstorm  and  cy- 
clone                 5,132  00  619  00  4,513  00 

Sprinkler  leakage 4,994  00  409  00  4,585  00 

Riot,  civil  commotion  and  ex- 
plosion               32,520  00  20  00  32,500  00 

Miscellaneous 25  00  6  00  20  00 


$1,835,416  00       $395,521  00       $989,895  00 


Estimated  expenses  of  investigation  and  adjustment  of  looses 

(paid,  $6,418;   unpaid,  $67,255) 63,673  00 

Unearned  premiums: 

Fire  risks  effective  on  and  after  January  1, 

1921    $3,801,937  99 

Risks  other  than  fire  effective  on  and  after 

January  1,  1921 637,665  67 

All  risks  effective  prior  to  January  1,  1921. .     2,358,742  71 


ToUl 6,698^346  37 

Deposit  premiums  reclaimable 52,301  77 

Salaries,   renis,  expenses,  bills,  accounts,  fees,  etc.,  due  or 

aoci-ued   26,600  00 

Estimated  amount  of  taxes  hereafter  payable 388,541  77 

Contingent  commissions  or  other  charges  due  or  accrued 16,398  48 


Liabilitiet,  except  stattttory  deposit $8, 184, 766  98 

Statutory  deposit $400,000  00 

Surplus   3,813,478  83 


Surplu$  to  policylioldere  4, 913, 478  6S 


Total   $18,898,  S86  02 


ALL  PREMIUMS   (EXCLUDING   PERPETUALS)  EFFECTIVE   ON  AND   AFtER 

JANUARY  1.  1921 

Inland 

Fire 
Advanoe  premiumB  in  force  De- 
cember 31.  1920 177  72 

Written  or  renewed  in  1921 ....   1 1 .507.491  29 

Totak $11,507,509  01 

Deduct  expirations  and  cancel!*- 

tiooe 3.529.216  94 


In  force  December  31, 192 L  $7,978,352  07 
Deduct  prMuiums  for  reinsur* 
ance 1,872.910  88 


Nrt  premiomB  in  force  De- 
cember 31,  1921 $6,106,441  19 


Ocean 
marine 

Motor 
vehicle 

navigation  and 
transportation 

$74,242  06 

$74,242  06 

41.079  95 

$862,448  48 
$862,448  48 
230,230  77 
$632,217  71 
34.598  83 

$597,618  88 

$21,703  50 

$21,703  59 

7.348  22 

$33,162  13 
6.037  96 

$14,355  37 
306  35 

$27,124  17 

$14,049  02 
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Tornado, 
winditorm  and  SprinkW 

oyelone  Hail 


Advance  pr«niumB  in  foro«  December  SI,  W20 

Written  or  renewed  in  1921 $204,463  34        $16,783  45  $159,393  M 


Totals $204,453  34  $16,783  45  $150.292  96 

Deduct  expirationa  and  cancellations 25.62$  60  16.783  45  38,005  M 

In  force  December  31.  1021 $178,824  65     $121,287  74 

Deduct  premiums  for  reinsurance 33,308  76     31,064  SO 

Net  premiums  in  force  December  31,  1021 . . .  $145 .515  80     $90,223  H 


Riot,  civil 
oommotion  and 

exploaion            All  other  Totab 

Advance  premiums  in  force  December  31,  1020 177  72 

Written  or  renewed  in  1021 $108.006  73        $14.414  75  12.068.838  00 

Totals $106,008  73        $14.414  75  $12,068.016  41 

Deduct  expirations  and  cancellations 30. 157  74            5, 115  59  3.023.366  59 

In  force  DlBcember  31,  1021 $77.860  09          $0.200  16  $0,045,340  82 

Deduct  premiums  for  reinsurance 26.436  28            5.460  21  2.010.123  77 

Net  premiums  in  force  December  31.  1021 ...     $51 ,414  7t  -        $3 .888  05  $7.085.226  05         i 

'  ■  ~                    i  ■  —                    I 

I 

Total  amount  at  risk  In  force  December  31.  1921.  on  Fikk  busi- 
ness effective  on  and  after  January  1,  1021  (exdiidlDff  Per- 
petual Ri8k8)    ; $T»2.5»7,874  00 


PR'BMItrSfS    ON    ALL    BUSINESS     (EXCLUDING    PRRPBTUAL8)     RPFBCTIVE 

PRIOR  TO  JANUARY   1.   1021 

In  force  December  81.   1020   $18,447,407  OS 

Dednet  eiplratlons  and  cancellatlona 10.702,M6  95 

In  force  at  end  of  year $7,684,801  03 

Deduct  premiums  for  reinsurance   1 .467.527  90 


Net  premiums  In  force  December  31.  1021 $6,217,363  13 

Total  amount  of  risk  in  force  December  31,  1921,  on  all  business 

effective  prior  to  January  1,  1921  (excludlnir  Perpetual  Risks).   $780,282,150  0(t 


Total    Perpetual    Risks   in    force   December   81,    1021,    whenever 

written,  amount   $1,865,570  00 

Deposit  Premiums  thereon    : . . . .  M,064  40 

GENERAL  INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)   received 

In   United   States   from   orffanization   of   company $167,551,003 

Net  losses  paid  In  United  States  since  organisation 94.045.<W» 

Largest  net  amount  Insured  in  any  one  hasard 80.00m 

BUSINESS  IN  THE  STATE  OP  NEW  YORK  DURING  1021 

Net 

Net  rislcs          premiums          Net  teases  Net  kmmt 

written              received                paid  iaearrfd 

Fire $160,207,373      $004 .015  03      $561 .702  43  $S75.30S  43 

Ocean  marine , 6,667,601           38,722  65          32.823  70  32.24»  1^ 

Motor  vehicles 5.575.747           58.195  42          43,978  67  30.853  f 

Inland navication and transportaUon    23,960.750        220,468  62                701  31  741  31 

Tornado,  windstorms  and  cyclone...          787,452                806  40            7.556  30  7.73S  V 

Sprinkler  leakage 2.821,878           14,104  60            2,634  02  2,87» « 

Riot,  civil  commotion  and  explosion.       5.124.055            6.176  53                188  25  03  15 

Allother 235,582            2.538  68            1.03135  1.93135 

Totals $205,470,338    $1,245,023  02      $651.606  03  $861,780  IK 
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BONDS  AND  STOCKS  OWNED 

Book  Par  Market 

fioada:  Talua  Tahie  rulw 

United  Kingdom  of  01  Brit  ft  Ireland  1922  6V&ft 1196,000  00  1200.000  $200,000 

Natl  war  1927  4ft.  154.407  20           '     163,178  158.282 

1928  48 239.824  11  263.446  245,843 

United  flutes  2d  Ub  conv  1942  4%s 100,000  00  100,000  100.000 

1942  4^8 132,230  10  130.000  145,600 

1»42  4%8 866.0^0  68  897,000  S85.090 

3d  Lib  1928  4^8 8OO.O0O  00  30^^.000  300.000 

4t]i  Ub  1988  4Kb 123.000  00  123,000  123.000 

1938  4%8 177,000  00  177,000  177,000 

1938  4^^8 .     te.066  00  40,000  38,800 

1988  4^8 299,280  00  340.000  829.800 

1988  4^ 48.920  00  60,000  48.500 

5th  Victory  1923  494b 160.000  00  160.000  160,000 

1928  49^8 243.045  70  260,000  250.000 

ctfs  of  Indebtedness  1922  6H8 100.000  00  100.000  lOO.OOO 

1922  6^ 276,000  00  275,000  275.000 

1922  5^8 150.000  00  160,000  160,000 

1924  6^8 50.000  00  50.000  51,000 

Panama  Canal  loan  1961  38 10,206  71  10.000  8,400 

Albuquerque  New  Mexico  sewer  1929  4^* '     10,800  68  10,000  9,600 

Brooklyn  N  Y  Wallabout  market  property  1925  8^8....  16.414  09  15.000  14,660 

ext  of  water  system  1926  SHb 15. 414  06  16. 000  14. 660 

Canton  Ohio  sewer  1966  4Hb 21.054  78  28.000  22,080 

CleveUnd  Ohio  street  1930  5^8 26.110  4S  26,000  26.260 

19815^8 25.189  62  25.000  26,500 

1966     4Hb 86.996  00  40.000  88.000 

Duluth  school  1951  68 103.851  10  100.000  108.250 

Jersey   City  N  J  water  1981  6^8 90.900  00  90.000  96.300 

N  Y  City  Bklyn  Museum  of  Art  ft  Sciences  1926  3Hb....  63.723  04  60,000  58,200 

Brooklyn   schools   1940   8H8 20.14107  18,600  16,650 

corp   stock    1965  48 49,000  00  50,000  47,500 

1967  4Hb 116.609  81  102,600  106,060 

dock   1927   SHs 228,47192  200,000  192,000 

docks   ft   ferries    1940  SHs 72,398  95  66,500  59,860 

1940  8^8 8,689  00  4.000  3.600 

Bast  River  brldse  1940  8Hb 8,960  00  10.000  9,000 

ext  of  Bklyn  water  supply  1937  8V&8 IOT.860  07  100.  OOO  91,000 

new  aqueduct  1964   3^8 19.999  31  20.000  17,200 

new  hall  of  records  1940  3Hb 168.497  11  180.000  136.000 

1940  8H« 8.960  00  10,000  9.000 

public  park  improT  1929  SHs 148,474  14  ISO, OOO  128. 50O 

rapid  transit  1949  SHB' 48,896  26  40.000  84.800 

repaying  streets  1940  8H8 192.468  34  170.000  168,000 

Bchoolhouses  ft  sites  1940  8^ 1.790  00  2.000  1.800 

1952  8V68 172.440  26  169.000  ,186,740 

19UZMB 8,808  59  10.000  8.600 

Supreme  courthouse  1929  3%8 7,60125  7.000  6.660 

water  supply  1967  4Hs 20.884  08  18,000  18.720 

Omalk*  N»b  gas  I960  6s .•  49.760  00  60,000  63,000 

Philadelphia  city   1871   6^ 56,695  00  50,000  59,500 

Portland  Oregon  city  bridge  1941  48 21,726  48  25,000  23.000 

water  1928  5s 24.446  86  20,000  20.200 

jail  1941  4s 21 JU  66  26.000  28,000 

VtrBinia   sUte  century   1991   8s 21,792  90  41.100  ,80.003 

Atch   Top  ft  eanU  Fe  conT  1965  4« 84.625  00  50.000  89,500 

Cai  ft  Ariz  rfdg  A  1962  4^8 40.87$  00  60.000  44.000 

gen  1996  48 78,000  00  100.000  86,000 

Baltimore   ft  Ohio  R  R  conv  1933  4%s 47,896  98  60,000  38,000 

let  mtff  1948  4b 98.965  26  100,000  78.000 

1948  48 21.562  60  25.000  19.500 

Boston  ft  Maine  R  R  rfdg  1948  4s 103,144  16  100,000  58.000 

Central  New  England  Ist  mtg  1961  48 96.975  45  100,000  57,000 

Central    Pacific    Ut   rfdg   1949   4a 172.875  00  225,000  184.600 

Chesapeake  ft  Ohio  R  ft  A  div  1st  cons  mtg  1889  4s....  96.784  46  100.000  79.000 

gen   mtg  1992  4^8....: 101.879  06  100,000  84.000 

Cblcaso  Burl   ft  Qulncy  III  dW  1949  8^ 14.900  00  20,000  16,600 

gen  mtg  1968  4s 79.600  00  100,000  86,000 

Chicago  Milw  ft  Puget  Sound  Ist  mtg  1949  48 96,684  69  100.000  69.000 

Ch]ca«D  Mllw  ft  fft  Paul  1932  4V^...,. 108.907  60  147.600  108.260 

deb  1934  48 164.86137  176,000  110.250 

gen  mtg  C  1989  4%s 66.760  00  75.000  60.000 

Chicago   ft   Northwn  gen  1987  3^8 67.886  00  100.000  74,000 

ext  1926  4s 186.000  00  200.000  184.000 

Chfcaso   ft  Western  Ind  eons  mtg  1962  4s 135,709  71  150,000  106.000 

Cln  Indianapolis  8t  L  ft  Chicago  1st  mtg  1986  4s 21.000  00  26.000  21.760 
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Book 

Bond*:  TAlttO 

Clev  Cin  Chic  A  fit  I^  Cairo  Vln  A  Oh  dlT  Ut  m  19S9  4a  97.750  00 

8t  L  dlv  lat  col  ItOO  48 17,000  00 

gen  mtc  1991  4a 44,850  00 

1993  4a 70.600  00 

199S  5a 30,100  00 

Baatern  Ry  of  Minn  Northern  dir  lat  mt<  1948  4b 28,625  00 

Brie   R  R  prior  lien  1996  4s 97.8t0  Oft 

Prand  Trunk  Ry  equip  notea  C  1922  4%b 23,793  61 

/Grand  Trunk  Ry  of  Canada  deb  1940  78 49,875  00 

Oreat  Northern  Ry  A  1936  78 47.987  50 

lat  A  rfdg  mtc  aer  A  1981  4^8 137,443  89 

19814^ 36,675  00 

Hocking  Valley  Ry  lat  eona  nfttg  1999  4H8 137,481  47 

<aiIlnoIt    Oentntl    195138 8,869  50 

195148 8.22850 

Illlnoia  Central  Louiavllle  dlT  ft  term  let  mtg  1963  SHs..  67.500  00 

Long  leland  R  R  rfdg  mtg  1949  48 104.862  50 

Loulavllle  A  Naahv  South  Monon  col  Joint  mtg  1961  4s.  88.830  17 

LoulavUle  A  Naahv  B  B  A  fiTt  I.  dlT  let  mtg  1971  68....  64,260  00 

Milwaukee  8perta  A  N  W  lat  mtg  1947  4a tS.O00  00 

1»47  48 22.687  50 

New  York  Central  deb  19S4  48 39.562  50 

New  York  Central  A  H  R  R  R  lat  mtg  1997  3^8 19,437  50 

Mich  Cent  ool  1998  3^8  97.500  00 

Lake  Shr  col  1998, 8Ha  65.850  00 

1998  3Hs 6.300  00 

Norfolk  A  Weatem  conv  1929  6a 51.600  00 

Poco  Goal  A  Ooke  Joint  1941  48....  40.000  00 

lat  eona  mtg  1996  4a 47.079  29 

19964a 34.90000 

Oregon  R  R  A  Nay  eona  1946  4a 40.000  00 

194«4a 89.000  00 

Oregon  Waah  R  R  A  Nay  let  A  rfdg  mtg  aer  A  1961  48..  46.179  75 

19614s..  69,062  60 

eer  B  1961  48..  44,147  19 

Penn  ANY  Canal  A  R  R  cons  mtg  1939  Sa 11,000  00 

Penn  R  R  eona  mtg  1948  48 29,763  50 

St  Loula  Peoria  A  N  W  lat  mtg  1948  68 102,818  90 

St  Paul  Minn  A  Manitoba  Pae  est  1940  48 60.060  00 

Scioto  Valley  A  New  England  let  mtg  1989  48 19.600  00 

Southern  Pacific  let  rfdg  mtg  1965  48 86.526  00 

Southern  Ry  St  Loula  dly  let  mtg  1961  48 96,006  69 

Union  Pacific  R  R  1927  4a 46.600  00 

lat  mtg  R  R  A  L  O  1947  4s 23,89S  00 

1st  rfdg  mtg  2006  48 39,600  00 

20084s 76.90000 

United  New  Jersey  R  R  A  Canal  Ist  mtg  1961  3^8 19,126  00 

Vandalla  R  R  eona  mtg  ser  B  1967  48 22.687  60 

Total    bonda 39.366,136  10 


Stocks: 

500    Allegheny  A  Western  Ry 864.069  00 

960   Cleveland  A  Pittsburgh  vpeclal  betterment 61.049  68 

1000    Minn  St  Paul  A  Ste  St  Marie  leaaed  linea  pfd 91,392  85 

1100    Pittsburgh  Pt  Wayne  A  Chicago  pfd 176,975  67 

2000    Reading  Co   let  pfd 94.860  30 

3900    Union    Pacific    pfd 286,647  74 

181    Milwaukee  Underwriters  Assn 18100 

12    Southern   Adjustment  Bureau   Atlanta  Oa 60000 

20    Underwriters  Salyage  Co  Chicago l.OOO  00 

20                                                 New  York 1,600  00 

1    Weatem  Adjustment   A  Inspection  Go   Chicago....  100  00 

ToUl  stocks 1766,287  84 

Totaf  bonds  and  stocks 810.122.428  40         |10,tS0.84T 
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SUMMARY  OP  BONDS  AND  STOCKS  ONVNBD 

Book  Par                 Market               Actual 

Bonds:                                                                        Talue  value               Talue                 coat 

GoTomment: 

United    SUtea .$2,670.708  10  |2,C7S.00O           12.641,090      12.570.708  19 

Other    cottntrlfls 590,23141  ftl6.625                604.126           690.22141 

.■        «  ■■     » «  ■■■!  <i  I     I       ■    «.    <          »       ■         ■  I           m          i 

ToUl    $3,160.939  60  $8,288,626           $3,246,216      $2,160.989  60 

States,  Terrltorlea  and  Poeaeaaiona: 

United    Statea $21.792  90  $41,100               $10,008          $21.792  90 

Political  Subds  of  €tatea,  Terr  and  Posa: 

United    Statea $1,970.285  80  $1,840,000          $1,763,670     $1,971.204  66 

Railroad: 

United    States ,$4,129.498  85  $4,872,741           $8,865,941      $4,129,998  83 

Gknada    72.668  61  76,000                 79.600            78.668  61 

Total    ..$4,208.167  26  $4,948,741           $3,946,441      $1,208.667  86 

Total    bonda $9,866,185  16  $10,118,466           $8,986,880      $9,857.604  62 

Stocks : 
Railroad: 

United    States $768.406  24  $797,500             $666,750        $168«4«8  84; 

Induatrial  and  MlacallaneQua: 

United    States 2.88100  4,881                   4.881              2,8S1  00 

Total  Stocks $766,287  24  $802,881              $671,681.        $766.887  24 

Total  bonda  and  stocks $10,122,422  40  $10,920,847           $9,656,961    $10,128,891  76 
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NORTH    CHINA    INSURANCE    COMPANY,    LIMITED 

SHANGHAI,  CHINA 
F.  H.  CAUTY.    Manager,  27  \^1Ulam  street.  New  York 

INCOME 

Deduotion9  from  gro9»  premiuma 

written  and  rtnetced: 

Return  premiums 
RelnsQiUDce        on  canceHed 
premiums  policies  Net  premian « 

Fire    $28,882  15  $39,004  00  $56,366  64 

Ocean  marine 34,475  32  18,302  65  109,930  W 

Inland  navigation  and  transporta- 
tion      5,255  37     28,426  35 


$68,612  84         $57,306  65       $194,723  98 


Interest : 

Bonds    $44,672  14 

Deposits    1,340  80 

From  other  sources 67  38 


ToUl   46,070  27 

From  home  office,  gross 5,000  00 

Total  Income  $246,794  95 

Ledger  Assets  December  31,  19S0 1, 078, 907  01 

m 

Total    $!,»*, 701  29 

DISBURSEMENTS 
Net  amount  paid  policyholders  for  losses: 

Fire   $20,244  00 

Ocean  marine 78,800  80 

Inland  navigation  and  transportation 10,699  38 


ToUl    $109,744  18 

Loss  adjustment  expense 561  77 

Agents'  compensation  and  allowances,  including  brokerage...  35,313  A 

Field  supervisory  expense 2,662  39 

Salaries  and  fees 12,944  92 

Kent  2,040  22 

Furniture  and  fixtures 303  76 

Maps   104  39 

Inspections  and  surveys 1 ,  141  23 

Federal  taxes    2,910  56 

Taxes,  licenses  and  fees:    State,  county,  municipal,  $5,092.15; 
insurance  department,  {^408.25 ;  fire  patrol  and  salvage  corps, 

$95.38;  all  other  except  real  estate,  $365.03 5,960  81 

Postage,  telegraph,  telephone,  exchange,  express 892  56 

Legal  expense   60  01 

Advertising  and  subscriptions,  $480.76;  printing  and  station- 
ery, $1,082.57    1.563  33 

To  home  office,  gross 15  Q|2  11 

Agents'  balances  charged  off 11  21 


Total  Disbursements  fit  1, 


P«l*n«9   $l,Ua,47444 
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LEDOBR   ASfiBTFT 

Book  value  of  bonds. $1,  026,  499  60 

Deposits  in  trust  companies  and  banks  on  interest 38,542  01 

Agents'  balances  not  over  three  months  due 28 ,  766  24 

Agents'  balances  ovtr  three  months  due 1>752  36 

'Reinsurance  recoverable  on  paid  losses 33 ,  670  59 

Reinsurance  recoverable  on  paid  losses  unauthorized 4,253  64 


Total    $1,  lU^  474  44 

NON-LBDGBR   ASSETS 
Interest  accrued  on  bonds 14 ,  164  56 


GroM  Aaaets  91, 147,089  00 

DEDUCT  ASSETS   NOT  ADMITTED 

Agents'  balances  over  three  months  due $1,752  36 

Book  value  of  bonds  over  market  value 8»989  60 

Not  admitted  reinsurance  recoverable 4 ,  253  64 


Total   14,995  60 


Total  Admitted  Assets  91, 189, 948  40 


LIABILITIES 

Deduct  Net 

Losses  and  claims :                                      Total  reinsurance  unpaid  claiii]«; 

Fire   $7,763  00  $61  00  $7,702  00 

Ocean  marine 115,592  88  7,930  OO  107,662  8^ 

Inland    navigation    and    trans- 
portation             5,253  00  2,848  00  2,405  00 


$128,608  88         $10,839  00       $117,769  88 


Estimated  expenses  of  investigation  and  adjustment  of  losses 

unpaid    600  00 

Unearned  premiums : 

Fire  risks  effective  on  and  after  January  I, 

1921    $44,013  22 

Risks  other  than  fire  effective  on  and  after 

January  1,  1921 30,717  14 

All  risks  effective  prior  to  January  1,  1921. .  7,710  02 

Total   82,440  38 

Salaries,   rents,   expenses,   bills,  accounts,  fees,  etc.,   due   or 

accrued    1 ,000  00 

Estimated  amount  of  taxes  hereafter  payable 5,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 3,000  00 


Liabilities,  esccept  statutory  deposit  9209, 810 

Statutory  deposit  $400,000  00 

Surplus    522,833  14 

a       r     ■  ■  I 

Surplus  to  policyholders 928, 833  14 


Total   ....;......  91, 1*2, 948  40 
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ALL  PREMIUMS  (BXCLUDINO  PBRPETUALS)  EFFECTIVE  ON  AND  AFTER 

JANUARY  1,  1921 

Inland 


Fire 

Written  or  renewed  in  1921   $124 .  252  79 

Deduetetpirations  and  cancellations.      32,807  24 


Ooean        navifcation  and 
marine        transportation 

$162,708  96        $3% 681  72 


In  foroe  December  31.  1921 .. . 
Deduct  premiums  for  reinsurance. . 


$91,445  55 
11,716  40 


119,789  32 

$42,919  64 
4,013  61 


11.583  88 

$22,097  84 
7.986  28 


ToUla 

$320,643  47 
164.180  44 

$156,463  03 
23.716  29 


Net  premiums   in    force    De- 
cember 31, 1921 $79,729  15 


$38,906  03        $14,111  56       $132,746  74 


Total  mmonnt  at  risk  in  force  December  31,  1921.  on  PniK  busi- 
ness effective  on  and  after  January  1,  1921  (excluding  Per- 
petval  Risks)   . . . . : 


$6,343,675  00 


PREMIUMS    ON    ALL    BUSINESS     (EXCLUDING    PERPBTUAL8)     EFFECTIVE 

PRIOR  TO  JANUARY   1,   1021 

In  force  December  31,  1920 $172,983  PT. 

Deduct  expirations  and  cancellations 153, (K^l  70 

In  force  at  end  of  year $19,932  2fi 

Deduct  premiums  for  reinsurance  639  13 

Net  pmniums  in  force  December  31.  1921 $19,293  13 

Total  amount  of  risk  in  force  December  31,  1921,  on  all  business 

effective  prior  to  January  1,  1921  (excluding  Perpetual  Risks).        $1,461,986  00 


GENERAL    INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)   received 

in  United  States  from  organisation  of  company 

Net  losses  paid  in  United  States  since  organization 

Largest  net  amount  insured  in  any  one  hazard 


$1,578,769 
863.2S.1 
173,69r. 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 


.1  Net  risks 

written 

OeetOk  marine $32 ,917 .  400 

Inland  navigation  and  transportation      9.447,821 


Net 

premiums 

received 

$65,057  85 
17.784  83 


Netl( 
paid 

$38,837  48 
12.459  66 


Net  Umtm 

incurred 

$61,201  48 
14,864  66 


Totals $42,364,730        $82,842  68        $61,297  14        $76,066  14 


BONDS  OWNBD 

Bbok 
value 

OoTt  of  French  Republic  external  loan  1M6  8s tZ6,26<  K 

United  Kingdom  of  Great  BrlUln  ft  Ireland  1937  BVfcs--  251.926  89 

United  6tatw  Ist  Ub  1947  8^8 310,000  00 

8d   Ub   19284)4b 60,000  00 

City  of  Neir  York  corp  stock  1980-tO  4^1 241.000  00 

1943  4^s 68.762  50 

Atlantic  Coast  Line  I.  ft  N  col  1952  4s 24,225  00 

Oentral  Pacltc  R  R  O  B  ft  Q  1st  rfdg  1949  4b 10,910  90 

Chesapeake  ft  Ohio  R  R  g«n  nitg  1992  4Hs 11,218  25 

Chicago  ft  Northwestern  R  R  gen  mtg  1987  5s 46.218  IS 

Illinois  central  R  R  I«  N  ft  O  T  1968  4b 24,818  75 

Northern  pac  Ot  Northern  Joint  O  B  ft  Q  col  1988  <Hs  28.874  68 

Penpsylrsnla   R    R   1986   4%s 24,876  00 

Sonthem  Pacific  Ban  Franelseo  Terminal  1960  4b 10.618  15 

ToUls    81.026,499  60 


Par 

Maikrt 

▼alne 

talM 

826.000 

82S.33* 

260.000 

i^WyWW 

210.000 

210,  W 

60.000 

•O.W« 

Ml.OOO 

M1.0N 

69.000 

iS,  ti- 

80.000 

ll.  Uf 

U.OOO 

12.W 

16.000 

is.m' 

46.000 

4S.4S4 

10.000 

S.« 

10.000 

a.w6 

26.000 

r.T» 

1S.61$ 

12. 199 

U.  060, 000 

n.flu.sw 

1921]  North  China  Insurance  Company 

summary  of  bonos  owned 

Book  Tmlue 

and  actual  Par 

OoTenmailt:  cost  value 

Unltad    0tat« |27ft.000  00  $270.000 ' 

Other    countries 277. 183  14  276,000 

ToUl    $547,1««14  1646.000 

Political  SubdB  of  eiatea*  Ttrrttorlei  and  PwiimiloM; 

United    States IB9.78B  60  200.000 

Ballroad: 

United    SUtee 170.609  Of  206.000 

ToUl    11.088.490  60  $1,060,000 


1299 


Market 
value 

8270.000 
286.260 

1686.250 

289.410 

182.860 

81,017,610 


4* 


■r     .       ♦ 
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NORTHERN  ASSURANCE  COMPANY,  LIMITED 

LONDON,  ENGLAND 
A.  G.  MARTIN,  Manager,  65  John  street.  New  York 

INCOME 

Deductiofu  from  grots  premiums 

written  and  renev>e6: 

Retnm  premiums 
Reinsurance         on  cancelled 
premiums  policies  Net  premiums 

Fire    $2,214,367  85  $2,089,289  08  $4,837,157  52 

Motor  vehicles 121 ,988  07  237 ,369  29  537,507  45 

Inland  navigation  and  trans- 
portation      50  00  115  08 

Tornado,  windstorm  and  cy- 
clone               24,777  55  41 ,862  99  126,806  21 

Sprinkler  leakage  6,036  65  8,723  66  11 ,665  39 

Riot,  civil  commotion  and  ex- 
plosion                 8,290  33  9,696  96  10,149  52 

$2,374,460  45  $2,386,991  98  $5,523,401  12 


Interest  and  rente: 

Mortgage  loans  $6,737  50 

Bonds  and  stocks 368,476  19 

Deposits    19,521  70 

Rents   71,991  76 


Total  interest  and  rents 455,726  15 

From  home  ofRce,  gross 13 ,099  94 

Agents'  balances  previously  charged  off 23  75 

Gross  profit  on  sale  or  maturity  of  ledger  assets:    Bonds 9,570  00 


Total  Income  $6, 001, 

Ledger  Assets  December  81,  19S0 10,tM»916  40 

Total    $16,M$, 787  86 


mSBTTRREMENTS 
Net  amount  paid  policvholders  for  losses: 

Fire   ' $2,843,078  06 

Motor  vehicles 537,678  76 

Tornado,  windstorm  and  cyclone 22,153  77 

Sprinkler  leakage ". 10,869  00 

Riot,  civil  commotion  and  explosion 21,263  59 


Total    $3,485,028  18 

Loss  adjustment  expense 96,093  59 

Agents'  compensation  and  allowances,  including  brokerage...  1,204,254  73 

Field  supervisory  expense 265.470  OS 

Salaries  and  fees 369,430  IS 

Rent    88,924  77 

Furniture  and  fixtures 16,756  72 

Maps    12,768  88 

Inspections  and  surveys 116,288  78 

Federal  taxes  88.888  H 


1921]                      IfOBTHBBlir  AsSURAl^CB   CoMPANT  1801 

Taxes,  licenses  and  tees:  State,  eoiiiity,  municipal, 
$100,343.80;  insurance  department,  $11,313.44;  fire  depart- 
ment, $19,860.46;  fire  patrol  and  salvage  corps,  $32,141.62.  172,669  22 

Postage,  telegraph,  telephone,  exdiange, '  express '. 22,037  98 

Legal  expense   .....;.... 673  48 

Advertising  and  subscriptions,  $19,614.62;  printing  and  sta- 
tionery,   $54;?25.58 74,640  10 

Miscellaneous,  including  ^2;864,  custody  of  securities 7,999  03 

To  home  office,  gross 420,969  70 

Real  estate  repairs  and  expense,  $35,961.20;  taxes,  $19,211.50  65,162  70 

Agents'  balances  charged  off , 629  72 

Gross  loss  on  sa^e  or  maturity  of  ledger  assets:     Bonds 72,315  30 

Total  Disbursements •6,465,961  S9 


Balance    $9, 763,476  14 


LEDGER   ASSETS 

Book  value  of  real^.estate $225,000  00 


Mortgage  loans  . . ; 135,000  00 

Book  value  of  bonds,  $7,029,415.35;  stocks,  $459,818.14 7,489,233  40 

Ga«h  in  oonipany's  office 301  44 

Deposits  in  trust  companies  and  banks  on  interest 696,331  83 

Agents'  balances  not  over  three  months  due 1,104,400  15 

Agents' ' tialances  over  three  months  due 112,499  23 

Other  ledger  assets 650  00 


I 


Total 19, 768,476  14 

NON-LEDGER   ASSETS 
Interest  and  rents  due  and  accrued : 

Mortgages    i $478  12 

Bonds    94,500  89 


Total 94,978  51 

Reinsmrahce  r^coveHible  on  palid  losses. 143,794  98 

Gross  Assets $10, 002, 840 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  over  three  months  due $112,409  23 

Book  value  of  bonds  and  stocks  over  market 

value    288,610  86 


Total    401,110  09 


Total  Admitted  Assets  $9, 601, 189  94 


LIABILITIES 

Dednct  Net 

Losses   and   cli^ixns :                                      Total  reinsnrance  UDpald  clfllms 

Fire $1,169,213  47  $374,194  35  $796,019  12 

Motor  vehicles 182,227  84  43,352  51  138,875  33 

Inland  navigation  and  tranS' 

portation 2,600  00     2 ,500  00 

Tornado,  windstoirm  and  cy- 
clone     !.           15,725  95  3,225  66  12,500  29 

Sprinkler   leakage 1,570  43  589  00  98143 

Riot,    civil     commotion    and 

explosion     1 ,286  44  14  97  1 ,271  47 


$1,372,524  13       $421,376  49       $951,147  64 


1802  NoBTHEftsr  AsauBANos  Oompahy  [1931 

Efltiinated  expenses  of  investigation  and  adjustment  of  losses 

unpaid 20,7W  57 

Unearned  preminms: 

Fire  risks  effective  on  and  after  January  1, 

1921     $3,127,41131 

Risks  other  tiian  fire  effective  on  and  after 

January  1,  1921 380,037  66 

All  risks  effective  prior  to  January  1,  1921.     1, 677 » 326  46 


>  I 


Total    5,184,774  43 

Tnterest  due  or  aconied  on  borrowed  money 10,208  S3 

Salaries,   rents,  expenses,   bills,   accounts,   fees,   etc.,  due   or 

accrued    16,695  (8 

l^stimated  amount  of  taxes  hereafter  payable 13*8,268  31 

Contingent  commissions  or  other  charges  due  or  accrued ll,67o  33 

Liabilities,  except  statutory  deposit  •6,aSS,i6tl4 

Statutory  deposit $400.<100  00 

Surplus    2,867,577  30 

Surplus  to  policyholders 8,t67,i77  SO 

Total   .....X |»,601,139M 


ALL  l>iiSllIUMS  (EXCLUDING  PERPETUALB)   EFFECTIVE  ON  AND  AFTER 

JANUARY  1.  1921 

Inland  Tormdo. 


Motor       navigation  and 
Fire  rehiele        tnuMportation  flyeloM 

Written  or  renewed  in  1021 ....  $8,848,347  64      $896,804  81  $165  08  $190,465  K 

Excess  of  original  prenuumt  ovisr 
premiums  received  for  reinsur- 
ance   7,979  11  657  06 


T<Hal8. $8,856.336  65      $807,53187  $165  08  $190.4M95 

Deduct  expirations  and  cancella- 
tions      1,727.400  54        251.926  48 


In  force  December  31. 1921.  $7,128,926  11       $645.505  89  $115  08  $164.19106 

Deduct     premiums     for    rain- 

Burance 2.108.510  21         115.454  70     96.723  84 

Net  premiums  in  force  De- 
cember 31.  1921 $4,930,415  90      $530.140  69  $115  03  $137.473  22 


$165  08 
50  00 

$115  OS 

$115  03 

Riot.eiTfl 
Sprinkler      conunoCioB  and 


learage             eM|wi—»n  Tblih 

Written  or  renewed  in  1021 $32.604  99        $27.68152  $9,986,129  M 

Excess  of  oriicinal  premiums  over  premiums  re* 

ccived  for  reinsurance 8,63s  l* 

ToUls $32,604  99        $27,681  52  $9,994.766  01 

Deduct  expirations  and  cancellations 6. 181  81            7,918  04  2.018,746  71 

In  force  December  31.  1021 $17,428  18        $19,768  48  $7.976.M9  » 

Deduct  premiums  for  reinsurance 5,313  40            9,984  08  2.356.687  W 

Net  premiums  in  force  December  31.  1921 ...     812 .  100  78          80,778  55  $6.6$0  661 '^ 

TotsV  amount  at  risk  in  force  December  31,  1021,  on  PiKi  bml- 

nefiR   effective  on   and   aft4*r  January   1,   1021    (exdvtflBg  Per-  ^  ^^  »a 

petual   Risks)    ..,.../. 7 $466,758.677  06 
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PREMIUMS    ON    ALL    BUSINESS    (EXCLUDING    PERPETUALS)     EFFECTIVE 

PRIOR   TO   JANUARY    1.   1921 

In  force  December  31,  1920 $13,779,826  61 

Written  or  renewed  during  the  year 298, 723  71 

Excess    of    ori#rlnaI    prcmlams    over    premiums    recelT«d    for    re- 
insurance    *  . .  3,645  73 

Totals $14,082,196  0!^ 

Deduct  expirations  and  cancellations 8,269,320  8.0 

In  force  at  end  of  year $5 ,  812 .  875  22 

I>4*duct    premiums    for   reinsurance 1 ,841 ,  515  24 

Net  premiums  in  force  December  31.  1921 $4,471,359  98 

Total  amount  of  risk  in  force  December  31,  1921.  on  all  business 

efr(H!tive  prior  to  January  1,  1921   (excluding  Perpetual  Risks).   $466,227,877  00 

GENERAL    INTERROGATORIES  ==«= 

(vross   premiums  in   United   States    (less   reinsurance   and   return 

premiums)  received  from  organization  of  company $91,248,558 

Not  losses  paid  in  United  States  since  organissation 50,656,077 

Largest  net  amount  insured  In  any  one  hasard 100,000 


BUSINESS  IN  THE  STATE  OF 

Net  risks 
written 

Fire $75,640,597 

Motor  vehicles 643 ,682 

IqIaq  j  navia;ation  aad  transportation  19 ,  250 

To -n^tdo,  windstorms  and  cyclone.. .  41 ,668 

Sprinkler  leakage 605,419 

Riot,  civil  commotion  and  explosion.  643, 7(X) 

ToUls $77,694,316 


NEW  YORK  DURING  1921 

Net 

premiams 

received 

$578,704  42 

28,871  78 

62  00 

432  20 

1,867  34 

1,742  10 


Net  losses 
paid 

$248,063  23 
61,374  25 


507  20 
20.770  94 


Net  losses 
incurred 

$372,694  51 

73.107  24 

2,500  00 

8  33 

447  20 

20.770  94 


$609,679  84       $330,715  62      $469,528  22 


MORTGAGES   OWNED  CLASSIFIED   BY   STATES 


BONDS  AND  STOCKS  OWNED 


State 
New    York 


Bonds :  value 

District   of    Columbia    tag   1924   S.6S8 I18S.760  00 

United    SUtes    1925    4s 71.637  60 

lat  Lib  1»47  SH« 82.200  00 

2d  Lib   conT  1942  4^s 210,700  00 

3d    Lib    1»28  4ViB 93.720  00 

160.000  00 

4th  Lib  1938  4^ 141.276  40 

360,000  00 

Vict  Lib   1923  4^%* 176.000  00 

4.999  00 

ctfa  of  indebiedneBs  ser  T  8  1928  6Vi8....  616.000  00 

ser  T  S  2  1922  4%b..  382.233  44 

British   govt  fdg  loan  1990  48 740.866  60 

(MmlnnatI    O    1948    48 119.350  00 

Jersey  City   N  J  1961  4Vi8 63.125  00 

NVw  York  Clly  N  Y  1966  48 28.500  00 

1967  4^8 131.875  00 

1959  48 50.876  00 

1966  4^8 426.  S88  13 

Richmond    Va    194148 60,387  60 

1943  4« 1.980  00 

5<>attle    Waah    1932    4V4» 24.716  00 

Atch   T  A  S  F  lat  ft  rfdg  ser  B  Cal-Arli  A  L  1962  4^8  46,660  00 

Atlanta  &  Charlotte  Air  Line  Ry  Ut  mtg  eer  A  1944  4^s  47,687  50 

aer  B  1944  &«..  48.606  25 

Baltimore  &  O  R  R  prior  lien  1925  3^8 93,250  00 

fiouthfreatem  div  Ist  mtg  1925  3^8  42.000  00 

To]  cm  div  l8t  1  ft  r  m  ser  A  1959  48  84.837  50 

Battle   creek   ft  Sturgis  Ry  Ist  mtg  1989  38 67,220  00 

rhf^apeake  ft  O  Ry  gan  mtg  1992  4ViB 60.260  00 

rniicAgo   M   A  St  P  Ry  conv  1982  4H« 10.500  00 

deb   1934  48 21.666  25 

r-levpland  C  C  ft  gt  L  1st  mts  Cin  Wab  ft  M  div  1991  48  60,600  00 

Clevalaad  Short  Use  Ry  lat  mtg  1961  4^8 97,260  00 


Amount  of 

principal  unpaid 

1185,000 

_ 

Par 

Market 

▼alua 

▼alue 

1175.000 

1171.600 

56,000 

67.760 

S2.200 

32,200 

210,700 

210.700 

100.000 

98.000 

160.000 

160.000 

162,000 

147.440 

850.000 

360,000 

175.000 

175,000 

6.000 

6,000 

616.000 

616.  OOO 

SS2.000 

382.000 

l,8n.347 

996.510 

116.000 

110.400 

60.000 

50.000 

30.000 

28.500 

125.000 

130.000 

50,000 

47.600 

405.000 

400,960 

60.000 

64,600 

2.000 

1,800 

25.000 

24.250 

48.600 

42.680 

50.000 

44.000 

65.000 

60.600 

100.000 

89.000 

50.000 

43.500 

100.000 

64.000 

96.000 

56.640 

50.000 

42.000 

10.600 

7.350 

25.000 

15,750 

50.000 

37.600 

100.000 

89,000 
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Book 

Bonds :  value 

Detroit  River  Tunnel  Co  let  mtg  19ei  4V&« 46,876  00 

Gouveroeur  A  Oswesutchle  R  R  Ist  mtg  194S  Ss 41.040  00 

interborough  Rapid  TraneU  Co  Ist  ft  rfdg  mtg  1900  6fl..  104.10$  00 

Kansas  C:iy  Terminal  By  ist  mtg  I960  4b 46.250  00 

Kentucky  A   Ind   Terminal   R   R  1961   4^8 38,470  00 

Ldtke  Shore  &  M  S  Ry  deb  1928  4b 66,760  00 

Lehigh  Valley  R  R  gen  cons  mtg  2008  4s 92.850  00 

Long  Island  R  R  rfdg  1949  48 66.483  00 

i^yna  ^  tios^on   H  R  ist  mtg  1924  5s 29,875  00 

jdauuaitan   Ry  conii   1990  4s 48.000  00 

MinneapollH  St  P  A  S  S  M   Ry   Ist  cons  1988  4s 66.430  00 

New   York  Cential   R   R  cons  mtg  ser  A  1998  4s 127.605  00 

New  York  CVmntl  A  H  R  R  R  mtg  1997  SV^s 35.043  75 

r  A  Imp  m  8  A  2018  4VfcB  96.876  00 

New  York  Connecting  R  R  Ist  mtg  ser  A  1968  4%s 99,046  88 

Norfolk  A  Western  Ry  divsnl  Ist  lien  A  gen  mtg  1944  48  46.000  00 

Oregon  Short  Line  R  R  rfdg  1929  4s 142.600  00 

Plttiiburgh  C  C  A  ?t  L  R  R  cons  mtg  1953  4s 60.620  00 

San  Antonio  A  Aransas  Pass  1st  mtg  1948  4a 88.500  00 

Ssult  Ste  Marie  Bridge  Co  1st  mtg  1987  5s 61.000  00 

S:  Paul  Minn  A  Manitoba  Ry  cons  1988  6b I05,9K  00 

Southern  Pacific  Branch  Ry  of  Cai  let  mtg  1987  6a 63,500  00 

Southern  Pacific  Co  conv  1929  48 '. 49.876  00 

Terminni  R  R  Assn  of  St  L  gen  mtg  rfdg  1968  4s 196.000  00 

West  Shore  R  R  2361  4s 58. §26  00 

West  Virginia  A  Pittsb  R  R  1st  mtg  1990  4s 132.460  00 

American  Thread  Co  Ist  mtg  1928  6s 25,107  60 

( leai-fleld  Bituminous  Coal  Corp  ser  A  lat  mtg  1940  4a  46.600  00 

General  Electric  Co  deb  1932  Ss 61.000  00 

Mortgage  Bond  Co  1966  4s 40,137  60 

Providence  Securities   Co  1957   4s 16.000  00 

New  York  Gas  A  Elec   L  H   A  P  Co  pur  money  1949  4s  86,126  00 

New  York  Tel  Co  1st  A  gen  mtg  l939  4\k» 101.663  75 

Western    Electric   Co   conv    1925   7s 29.550  00 

1st    mtg    1922    68 69.500  00 

ToUl    bonds 17.029.416  36 

Btoeks: 

600    Chicago  M   A  St  P  Ry  pfd 896,562  60 

600    Chlcsgo  R  I  A  P  Ry  pfd 30.000  00 

1600    Morris   A    Essex   R   R 128,68126 

260    New  York  A  Harlem  R  R 61.616  68 

510    Pittsburgh  Ft  W  A  C  Ry 90.368  75 

600    SUndard  Oil   Co  of  N   J  pfd 67.260  00 

116    The  Factory  Insurance  Assn  Bldg  Corp 11. 600  00 

Total  stocks 8469.818  14 

Total  bonds  and  stocke 87.489,283  49 


SCMMAKY  OF  BONDS  AND  STOCKS  OWNED 

Book  value 
and  actual 
Bonds:  cost 

GoTernment: 

United    States 82.370.616  34 

Other  countries 740,866  60 

Total    88.111,882  84  82.681.247  fS.S-J.W 

Political  Subds  of  States,  Territories  and  Poasesaions: 

United    States 896.636  63  862.060 

Railroad: 

United    States 2.566.918  13  2.710.188  1.210,84i 

Industrial  and  Mleeellaneous: 

United    Sutts 464.488  75  673.000  456.K6 


Par 

Mukst 

value 

TitM 

60.000 

41.6M 

86.000 

SB.  MO 

200.000 

116,  Om 

60.000 

%O.Wt 

42, 138 

».4»i( 

73,000 

67.  JO. 

100.000 

n.<«9 

50.000 

r.<w» 

23.000 

I7.1i« 

60.000 

30.  aW 

67,000 

49.«20 

130,000 

118. 3^« 

43.000 

83.75e 

100.000 

86.  •» 

100,000 

S2.au« 

60,000 

42.001 

130.000 

130.  £«i 

50,000 

43.  MO 

60,000 

86.000 

60.000 

41  Ste 

80.000 

86.  W 

60.000 

6S.fi4« 

60.000 

41.50lr 

200.000 

134.00V 

60.000 

3>.0(ni 

136.000 

101. 2>f 

25.000 

ti.VHt 

60.000 

ti,m 

60.000 

48. 000 

66.000 

61.W) 

50.000 

ll.litt 

100.000 

7l.«0b 

103,000 

91,670 

80.000 

Sl.Jfc 

70.000 

O.)0v 

87.904.886 

86.865.808 

850.000 

8II.0W 

60.000 

s.s«e 

76.000 

law 

12.600 

2S.fS 

61.000 

65.8M 

60.000 

67.000 

11,600 

11,600 

8800.100 

8894.165 
f7.20».fi9 

88.104.485 

^NED 

Par 

Market 

value 

valae 

82.861.900 

t2.364.SM 

1. 887. 847 

OK.  310 

Total    bonds 87.029.416  36  87.904.885  8«.8».8tt 


Stocks : 


Railroad: 

United    SUtea 8880.968  14  8288.600            88«.1» 

Industrial  and  Miscellaneous:  

United    SUtea 68.860  00  0,680                •••• 

Total     stocks |tt9.818  14  8800.100 

Total  bonds  and  stocks 87.489.288  40  88.804.485 
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NORTHERN    INSURANCE    COMPANY 

MOSCOW,  RUSSIA 
FESTER,  rOTHBRGILL  ft  HARTUNG.  Managers,  110  William   street,  New  York 

INCOME 

Deductions  from  yroaa  premiums 

toritteu  and  renewed: 

Return  premiums 
Reinsarance        oo  cancelled 
premiums  policies  Net  premiums 

Fire $43,766  85  —$18,244  20 

Motor  vehicles    142  05  287  72 

Tornado,  windstorm  and  cyclone 518  05  — 309  13 

Sprinkler   leakage 53  52  6  92 

Riot,    civil    commotion    and    ex- 
plosion      ^ 245  61  — 130  25 


$44,726  08    —$18,388  94 


Interest : 

Bonds    $36,266  77 

Deposits    636  96 


Total 36,903  73 


Total  Income  |17, 614  79 

Ledger  Aasets  December  SI,  1920 SSI,  666  91 


Total    $899,  ISl  70 


DISBURSEMENTS 

Xet  amount  paid  policyholders  for  losses: 

Fire    $111 ,240  52 

Motor   vehicles 209  15 

Tornado,  windstorm  and  cyclone 1 ,206  44 

Sprinkler  system    57  79 

Total    $112,713  90 

Licws  adjustment  expense 1 ,306  95 

A^^ents'  compensation,  including  brokerage — 7 ,424  65 

Federal  taxes   759  38 

Taxes,  licenses  and  fees:    State,  county,  municipal,  $3,461.83; 
insurance  department,   $2,245.61;    fire   patrol   and   salvage 

corps,  $440.92   6, 148  26 

I>gal  expense 688  49 

Advertising  and  subscriptions,  $25;   printing  and  stationery, 

$65 80  00 

IMiscellaneouB,  including  $500  trustee  fees;  $250  auditing...  756  42 

Kemitted  to  Antwerp  office 1 ,600  00 

Oross  loss  on  sale  or  maturity  of  ledger  assets:     Bonds 13,272  76 

ToUl  Dieburiemesta  |1S9,796  SO 

BaUace   1769, 8S5  SO 
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LEDGER  ASSETS 

Book  value  of  bonds $734,517  40 

Deposits  in  trust  companies  and  banks  on  interest 6,273  13 

Agents'  balances  not  over  three  months  due 28,594  67 

Total    1769,385  M 

NON-LBDOKR   ASSET? 

Interest  accrued  on  bonds 10,487  49 


Grou  Assets   1779, 872  68 

DEDUCT  ASSETS  NOT  ADMITTED 
Book  value  of  bonds  over  market  value 76,767  40 


Total  Admitted  Assets 


LIABILITIES 


Losses  and  claims : 

Fire 

Motor  vehicles    

Tornado,  windstorm  and  cyclone 
Sprinkler  leakage 


$703, 105  29 

N^t 

unpaid  claifc.'' 

$22,439  45 

568  75 

2  00 

1  00 

$23,011  20 

381  10 

Sfltimated  expenses  of  investigation  and  adjustment  of  losses 
unpaid     

L^aearned  premiums: 

Fire  risks  effective  on  and  after  January  1, 

1921    $70  48 

AH  risks  effective  prior  to  January  1,  1921.  13,059  11 

Total    13.129  59 

Salaries,   rents,   expenses,  bills,   accounts,   fees,   etc.,   due   or 

accrued    1 ,450  00 

Estimated  amount  of  taxes  hereafter  payable 5,000  00 

LiabUitieSy  except  statutory  deposit $42, 971  89 

Capital    $200,000  00 

Surplus     460,133  40 

Surplus  to  policyholders 800, 133  40 

Total    $703, 105  28 


ALL  PREMIUMS   (EXCLUDING   PERPETUAL8)   RFFECTIVE  ON   AND  AFTER 

JANUARY  U  1021 

Fir. 

Written  or  renewed  in  1921 »426  {»> 

Deduct  expirations  and  cancellations 906  42 

Net  premiums  in  force  December  31, 1921 $120  :* 

Total  amoutit  at  risk  in  forco  December  31,  1921.  on  Fikb  bmri- 
ness  effective  on  and  after  January  1,  1921  (excluding  Per- 
petual Bisks)   , $10,725  w 
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PREMIUMS    ON    ALL    BUSINESS    (EXCLUDING    PERPETUALS)     EFFECTIVE 

PRIOR  TO  JANUARY   1,   1921 


In  force  December  31,  1920 , 

Written  or  reneived  darlsfr  the  year. ......... 

Excess   of   original    premininB    over    premiums 
insurance   • .:.... 


received    for    re- 


$129,632  66 
25,9ia  16 

864  58 

~        $158 » 407  40 
119,011  27 

$37,396  13 

■   '  ■■   ■  ' 

Total  amount  of  risk  itt  force  December  81,  1921,  on  all  business 

effective  prior  to  January  1,  1921  (excluding  Perpetual  Risks).       $4,130,580  00 


Totals    , 

Deduct  expirations  and  cancellations 


Net  premiums  in  force  December  31,.  1921 


GENERAL  INTERROGATORIES 

Gross  premifimj  Cless  reinsnnince  and  return  premiums)  received 

In  United  States  from  orsanisation  of  company 

Net  losses  paid  in  United  Suites  since  organisation 

Largest  net  amount  insured  in  any  one  hasard 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 


Net  risks 
writf^ 

Fixe — <1,014,146 

Motor  vehicles —8,130 

Tornado,  windstorms  and  eyokme. . .  — 9 ,  109 

Sprinkler  leakage — 7 ,  344 

SUot,  civil  commotion  and  explosion.  ^-4 ,318 

Toteb —41.043,047 


Net 

premiums 

received 

,762  72 

—59  94 

—16  66 

—8  92 

—2  30 


|04I7   44 


Net  losses 
paid 

$6,910  44 

64  67 

940  07 

34  60 

23  82 

$7,963  49 


16.538,098 

4,136.794 

25, 00^ 


Neth 
incurred 

,670  48 

77  41 

941  19 

34  59 

23  82 


.4^3  42 


SUMMARY  OF   BONDS   OWNlBD 


Impertsl  RmBlan  govt  S-rr  VM  SHs 

City  of  New  York  corp  stock  IMO  4^8 

lMa4^ 

IMS  4^t 

Columbvs  O  main  trunk  Intercepting  sewer  ISSl  4a 

Illinois  Central  R  R  Loulsv  div  *  terminal  list  Vki.. 
Oregon  Short  Une  R  R  cons  mtg  IMS  6s. 
St  liouls  P  *  N  W  Ry  Ist  n^tg  IMS  6s.. 


!••••• 4^  ees««f»a 


Book 

Par 

Maifcet 

value 

value 

,      ^1P« 

|7(f,860eo 

ITB.OOO  " 

'    lls.ooo 

206.22S  68 

200,000 

188,000 

204,794  66 

208.000 

2^,970 

1M.401  67 

110.000 

108,900 

101,  SOS  60 

100.000 

98,000 

•6.800  00 

8,000 

8.840 

16,7U.0a  , 

n.oop 

16.000 

U.490 

14.400  00 

14.660 

ToUls    : 8784,617  40 


8728^000 


liB?,'7S0 


BONDS  OWNK> 

Boa  value 
and  actual 
Oovernnent:  coat 

Otter    countries 876,860  00 

Follttcal  Subds  of  States,  Territories  and  Possessions: 

trnlted    SUtes «22,222  46' 

Ralhoad: 

Uniied    SUtes S8.M6  00. 


toUl    87M,617  40 


Par 

value 

Market 
value 

876.000 

I16<080 

81 S.  000 

805,870 

40.000 

86,880 

8728.000 


8857,750 
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THE  NORWEGIAN  ASSURANCE  UNION,  LIMITED 

CHRISTIANIA,  NORWAY 
ROBERT  VAN  IDBRSTINE,  Manager.  27  William  atreet.  New  Tork 

INCOME 

Deductions  from  giroM  premiums 

■  Ufriitsn  and  rtneteed: 

Retam  premttima 
Reinsurance        on  cancelled 
premiums  policies  Net  premiami 

Fire   $105,421  19  -—$11,311  22 

Ocean  marine    121 ,326  10  27,739  57 

Motor  vehicles 737  10  —584  27 

Tornado,  windstorm  and  cyclone 2,998  48  3,079  74 

Hail     19  86  4,117  02 


$230,502  73         $23,240  84 


Interest : 

Bonds   and   stocks $105,448  57 

Deposits    4,612  41 

Total 109,960  9« 

Profit  on  foreign  exchange 1 ,591  01 

Gross  profit  on  sale  or  maturity  of  ledger  assets:    Bonds. . . .  7, '083  30 

ToUl  Income $141,876  18 

Ledger  Aeaets  December  31,  1990 9,949, 667  23 

TeUl    $9,891, 


DISBURSEMENTS 
Net  amount  paid  policyholders  for  losses: 

Fire     $235,992  49 

Ocean  marine    1 ,010,221  46 

Motor  vehicles    2,221  16 

Tornado,  windstorm  and  cyclone « .  *  828  08 

Hail     1 ,896  16 


Total    $1 ,260,159  34 

Loss  adjustment  expense 4,204  28 

Agents'  compensation,  including  brokerage 54,266  71 

Salaries  and  fees 24,698  16 

Inspections  and  surveys 162  61 

Federal  taxes    4,382  34 

Taxes,  licenses  and  fees:     6tate,  county,  municipal,  $1,526.35; 

insurance  department,   $1,031.50 2,557  85 

Postage,  telegraph,  telephone,  exchange,  express 171  64 

Legal  expense   1 ,247  55 

Advertising  and  subscriptions 282  05 

Auditing    135  00 

Premiums  on  surety  bonds 150  00 

To  home  office,  gross 236,164  46 

Orofls  loss  on  sale  or  maturity  of  ledger  assets:    Bonds 59,010  94 

Total  Dislrariements   $1,  $47, 


Balance   $749,910 
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I/ftDdim  ASSB7S 

Book  value  of  bonds $806,062  60 

Cash  in  company's  office 1 ,490  99 

Deposits  in  trust  companies  and  banks  on  interest 8,630  98 

Balances  due  from  other  companies,  $1,287.31;  less  balances 

due  other  companies,  $73,540.35 — 72,253  04 

Total   1743, 940  43 

NON-LBDOER  ASSETS 

Interest  accrued  on  bonds 12,691  39 

Market  value  of  bonds  over  book  valiie 81 ,015  85 


Total  Assets $837, 547  67 


.UA3ILITIBS 

■'•"*•  Net 

LfOBses  and  claims :  anpaid  claims 

Fire     $60,323  64 

Ocean  marine   180,869  16 


$241,182  80 


Salaries,   rents,  expenses,  bills,  accounts,   fees,   etc.,  due   or 

accrued 2,896  65 

Estimated  amount  of  taxes  hereafter  payable 1 ,000  00 


Liabilities,  except  statutory  deposit $146, 078  45 

Statutory  deposit $400,000  00 

Surplus   192,469  22 


Surplus  to  policyholders 688, 468  88 


Total    $837, 547  67 


PREMIUMS  ON  ALL  BUSINESS  WHENEVER  EFFECTIVE 

In  force  December  31,  1020 $823,399  64 

Written  or  renewed  during  tbe  year 253,743  57 

Totals    $1,077,143  21 

Deduct  expirations  and  cancellations 1 ,077,148  21 


GENERAL  INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  return  preminms)  received 

in  United  States  from  organisation  of  company $0,682,912 

Net  losses  paid  in  United  States  since  organisation 7,501 ,280 

Largest  net  amount  insured  in  any  one  hazard 13 ,  000 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 

Net 

NetriakB          premiums  NetlosMS  Netloeses 

written             reoetved  paid  incurred 

Fire $13,386  56  $12,814  27 

Ocean  m»rine S2„9d6.466        $12^964  03  986,182  06  444 ,-619  91 

Totals $2,936,466        $12.964  03  $948.667  61  $456.834  18 
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BOtXDB  OWNID 

NorMflan  8Uto  loftB  of  IIM  1»M  to titS  tt 

1900  IMO  »tt« M.«l  tt 

lNtlMSS)6t St,MISr 

ttOI  IMS  t%i 18.t4f  TO 

ItM  1M4  t^ MkMIM 

lM»19Ma%a l»,tMM 

»UlMI6)6i tSbSn4S 

ItSO  Its  ii 0,TM  ii 

United  ffUUa  Ut  Ub  1M7  !%■ S»'mO 

td  Ub   IMS  4%M 40,000 

4th    Lib    1M8   4V48 K.OOO 

N«ir  York  Cltj  corp  stock  1100  4^ t01.T80 

1004  4^ 42.016 

Ui0  4^ If8.ia 

Pi  R  R  g«n  lf«  4H8 

ToUl    $8N.6li60 


00 

00 

oo 

00 

00 


lO.MSOO 


11.104 
JS.4tt 
6S.UI 


a.Mi 
01.  oo 

100.000 
40,000 


40.000 
100,000 


MuM 

nlM 

mi 

C1.NI 

».» 

il.lii 


SUMMARY   OF  BONDS   OWNBD 

Boak  vAtiM 
and  actaal 
Oovernm«Di:  eo«t 

United    8UtM |104.0t0  OO 

Other   countries MO.  000  00 

Totol    r IIM.OIOOO 

Political  Aubds  of  Ststes,  Territories  and  Possessloos; 

'      tJ&lted    BUtas 411,0ST  iO 

ttroad: 

United    Btotas 20,006  00 

V«U|    $001.00110 


Par 

raise 

$106,000 
107.600 


KM  BOl 


20.000 


$002,602 


lUrM 

Tt]W 
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NORWEGIAIT     ATLAS     INSURANCE     COMPANY, 

LIMITED 

CHRISTIANIA,  NORWAY 

NORTHERN    UNDBRWRITING   AGENCY,   Inc.,   Manager,   56   Beaver   street.   New 

York 

INCOMB 

X>€duotion9  from  aro99  j^reMinmt 

viritten  mid  renewed: 

Return  premluma 
Rethsarance        on  cancelled 
premiums  policies  Net  premiums 

Fife    $654,272  12  $939,448  96 

0(«an  marine   $214,781  47  177,811  45  873,673  06 

Motor  vehicles    30,640  24  102,947  97 

Inland  navigation  and  transporta- 
tion           71 ,284  87  51 ,840  93  130,808  23 

ToTtiado,  windstorm  and  cyclone 6,522  89  7,613  44 

Hail   76  50  53,270  36 

Sprinkler   leakage    71  64  79 

Riot,  civil  commotion  and  explo- 
sion      2,189  80  1,336  30 


$286,066  34       $821,864  64  $1,609,163  09 


Interest: 

Bonds   and   stocks $93,659  61 

Deposits    30,808  92 

From   other   Boorces 56  96 


Total    124,625  49 

From  home  office,  gross , 314, 134  44 

(Jross  profit  on  nale  or  maturity  of  ledger  assets:     Bonds.. ..  4,623  88 

« > 

Total  Income  $a»  068,440  90 

Ledger  Assets  December  31,  19S0 8t413,6M  56 


Total    $4,4ee,  876  46 


DISBURSEMENTS 

Xet  amount  paid  policyholders  for  losses: 

Fire    $845,649  89 

Ocean  marine    339,826  57 

Motor  vehicles    130,088  79 

Inland    navigation    and    transportation 43,419  50 

Tornado,  windstorm  and  cyclone 437  96 

Hail   43,011  30 


Total $1,411,434  01 

•Loss  adjustment  e^cpense. 44,347  70 

Agents'  compensation,   including  brokerage 447 ,502  06 

Federal   taxes 12,577  48 

Taxee,  licenses  and  fees:     State,  county,  municipal,  $8,274.88; 

insurance   department,   $1,474.90 9,749  78 

Postage  telegraph,  telephone,  exchange,  express 362  54 
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■ 

Legal  expense   2, 101  95 

Advertising  and   subscriptions 1 ,  126  50 

Miscellaneous,  including  $^84.29  auditing;    $1,000  trustees' 

fees    4,247  03 

Gross  loss  on  sale  or  maturity  of  ledger  assets:    Bonds 12  00 

ToUl  Disbursements   $1,983, 461  09 


Balance  $»,Mt,S19  41 


LBDQEB  ASSETS 

Book  value  of  bonds,  $1,781,503.58;  stocks,  $96,575 $1,877,168  58 

Deposits  in  trust  companies  and  banks  on  interest 231,830  19 

Agents'  balances  not  over  three  months  due 310,632  89 

Agents'  balances  over  three  months  due 21,334  94 

Bills  receivable  taken  for  risks  other  than  fire 4,589  68 

Cash  deposited  with  Hannewig  A,  Company 19,350  93 

Net  amount  due  from  reinsuring^  treaty  companies 46,530  17 

Reinsurance  recoverable  on  paid  losses 13,058  91 

Balance  due  from  Wemple  &  Company,  Inc 8,310  12 

ToUl $a,5li|SW41 

NON-LEDGER  ASSETS 

Interest  due  and  accrued  on  bonds 38,672  87 

Market  value  of  bonds  and  stocks  over  book  value 201,549  94 


Gross  Assets   $>»  778, 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  over  three  months  due $21 ,334  94 

Notes  receivable,  taken  for  marine  premiums.  4,689  68 

Balance  due  from  Wemple  k  Company,  Inc..  8,310  12 
Overdue    and    accrued    interest  on    bonds    in 

default    2,614  68 

Cash  in  foreign  bank 3,804  73 

Not   admitted    reinsurance    recoverable 13,058  91 

Anticipated  loss  on  accounts  with  liquidating 

companies    80,747  50 

Cash  deposited  with  Hannewig  &  Company...  19,359  93 


Total     159,720  39 

Total  Admitted  Assets  $8,618,817  89 


LIABILITIES 

Deduct  N« 

Losses  and   claims:                                       Total  rcinitunince  unpaid 'Uln^ 

Fire    $233,396  69     $233,396  69 

Ocean  marine    632,334  00  $166,333  00  467,001  00 

Motor  vehicles 37,466  00     37,468  00 

Inland-   navigation    and    trans- 

porUtion   44,516  00  9,679  00  34,836  00 

Tornado,  windstorm  and  cyclone            776  10     775  10 

Hail   22  50     22  » 


$948,511  29      $176,012  00      $773,499  29 
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Unearned  premiums: 

Fire  risks  effective  on  and  after  January  1, 

1921  "...      $400,072  97 

Risks  other  than  fire  effective  on  and  after 

January  1,  1921 90,360  59 

All  risks  ^ective  prior  to  January  I,  1921.         136,790  93 

ToUl   

Estimated  amount  of  taxes  hereafter  payable 

Due  for  unearned  premiums  on  cancelled  contract : 

National  Liberty  Insurance  Co 

United  Firemen  Insurance  Co 

Henry  Clay  Insurance  Company 


627,224  49 
56,856  88 

65,000  00 
12,000  00 
53,000  00 


Liabilitiei,  except  statutory  deposit |1, 5S7, 580  66 

Statutory  deposit  $400,000  00 

Surplus  625,737  17 

Surplus  to  poliC3iiolder8 1,  025, 737  17 

ToUl    12, 613, 817  S3 


ALL  PREMIUMS  (EXCLUDING   PEKPETUALS)  EFFECTIVE  ON  AND  AFTER 

JANUARY  1,  1921 


Fire 

Written  or  renewed  in  1921 $1»469.598  69 

Dedttot  expiitttiona  and  oanoeUatione 749 .  939  63 

In  force  December  31, 1921 $719,659  16 

Dedaot  preminine  for  reineuranoe 

NetpremtumAin  force  December  31, 1921      $719,659  16 


Inland 
navigation  and 
transportation 

Written  or  renewed  in  1921 |246, 100  81 

peduot  expirations  and  oanoellationB 150,264  64 


Ocean 
marine 

$748^8  53 
611.253  76 

$136,844  77 
48,129  62  . 

$88.715  IJ^ 

Tornado, 

windstorm  and 

oyolotie 

$12,802  27 
6.648  13 


Motor 
vehicle 

$133,095  26 
70.384  84 

$82,710  42 


$62,710  42 


Hail 

$53,846  86 
53,346  86 


In  (pree  December  31, 1921 . . 
Deduct  pr&niums  for  reinsu^noe. 


$94,835  67 
86,815  98 


$6,159  14 


Netpremiumsinforoe  December  31, 1021.        $50,019  60 


$6,160  14 


Written  or  renewed  in  1921 

Deduct  expirations  and  cancellatiottB. 


Sprinkler 
leakase 

Riot,  civil 

commotion  and 

explosion 

Tota,lB 

$65  50 
71 

$3,526  10 
808  61 

$2,665,633  52 
1.642,641  98 

In  force  December  31, 1921 . . 
Deduct  premittms  for  reinsurance. 


$64  79 


$2,717  59 


Netpremiumsin  foroe  Deoembw31, 1921. 


$64  79 


$2,717  59 


$1,022,991  64 
83,946  60 

$939,045  94 


Total  amount  at  risk  in  force  December  31,  1021,  on  Fiaa  bual- 
ness  effective  on  and  after  January  1,  1921  (excloding  Per- 
petual Risks)    $88,672,966  00 

PREMIUMS    ON    ALL    BUSINESS    (EXCLUDING    PERPETUALS)     KFFECTIVE 

PRIOR  TO  JANUARY   1,   1921 

In  force  December  31,  1920 $1,078,020  21 

Written  or  renewed  during  the  year 51 ,  450  55 


Totals    

I>edoct  expirations  and  cancellations 


Net  premlams  in  force  December  81,  1921 


$2,030,070  76 
1.721,748  46 

$308,322  30 


Total  amount  of  risk  in  force  December  :ii,  ltK21,  ou  all  business 

elfectiye  prior  to  January  1,  1921  (excluding  Perpetual  Risks).     $35,238,747  00 

42  "  " 
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GENERAL   INTERROGATORIES 

c:rofis  premiums  (leM  reinRunnce  and  retttni  premlnmt)   received 

In  United  States  from  organization  of  company 

Net  losses  paid  in  United  States  since  organization 

i^argest  net  amount  Insured  in  any  one  hasavd 


BUSINESS  IN  THE  STATJS  OF  WEW  YORK  DURING  IWl 


Net  risks 


Kire $10,014,844 

'  itvMt  marine 67 .015 . 1 12 

lotor  vehicles 3,ei7.574 

f  nliind  naviffation  and  transportation  36 ,  267 .  548 

i'ornado,  wmdstorms  and  cyclone. . .  120.447 

priokler  leakaffe 101 .931 

iliol,  civil  commotion  and  ezploeion.  106 ,  353 


Net 

pOBmiums 

received 

$124,105  48 

241.762  80 

77.078  13 

108.002  38 

776  87 

—273  54 

704  61 


Neil 
paid 

$137,592  06 

339.883  60. 

139.088  79 

43.419  50 

15  71 


$5,630.S.M 

2,792.410 
15.000 


Netlc 
inswnd 

$158,101  05 

389.6U  69 

171.374  7? 

64.745  50 

37  71 


7  CO 


ToUls $108,143,809       $552.156  73      $659.999  74       $787.410  74 


BONDS  AND  STOCKS  OWNED 

Bbok 

Pu  i(la:  value 

Ivliigflom    of    Norway    19tS  •■ 1141.000  00 

USS  6s 142.000  00 

ext  IMO  te 49.a7o  00 

.N'orwrgian   aUte   1940  58 (.480  00 

194J  5^8 28,400  00 

1926  «• 128.120  00 

Ir.lLcd  SUUa   L4b   1942  4^8 17,020  00 

1928  4Hs 17S.9«0  00 

1938  4)4* aS6,«00  00 

1923  4^ 48.000  00 

City   of  Bergen  Norway  1945  8a 18,815  00 

..  ly   ot  Chriatlanla  Norway   alnklng  fund  1945  8« 48.450  00 

ToImIo  city  achool  bldg  ser  A  1934  S^t« 10.128  U 

.\t(h  Top  *  SaaU  Fe  Ry  adjt  1095  4b 13.935  00 

liroklyn  Rapid  TraMlt  Co  1921  Ta : 10,125  00 

i.eiiapeaka  *  Ohio  R  R  len  xntc  IfM  4^ 737  75 

.  hicaro  Mllw  &  St  PSQI  R   R  geu  mtg  1989  4a 8,615  00 

<  hlraso  Rack  lalaod  A  Pae  R  R  lat  rfdg  mtg  1914  4fl....  13.550  00 

CKv  ClB  Chic  *  Ct  I«  Ry  deb  1931  4Ha 11.438  00 

<;reat  Northern  Ry  gea  mtg  1936  7b 19.200  00 

Northern  Pac  Jt  ooqt  1936  6V&8 24.000  00 

niiiolH   Central   R  R   1934   5^8 8,700  00 

•innaB  City  Southern  Ry  Ist  mtg  l9fi0  3b 10.855  00 

lirii  Central  R  R  equip  tmat  of  1917  1934  6s 9.850  00 

N   Y  C  R  R  col  tmat  IfSO  7b 25.250  00 

equip    trust   U3I  4%a 16,900  00 

>hila  Co  iBt  rfdg;  ft  col  trust  m'.g  1944  6a 8.650  00 

1  a   R  R  gen  mtg  1968  5s 8,700  00 

1936     6^8 14.850  00 

.  I   r/>ula  Iron  Mt  A  Sthn  R  R  unifying  rfdg  1929  4a....  6. 672  00 

"t   Umla  San   Fran   Ry  prior  lien  mtg  aer  C  1928  6b....  81,063  OO 

v/rhem  Ry  Co  l«t  cons  mtg  1994  5a 16.665  00 

Union  Pacific   R  R  coht  1927  4s 13,90176 

We  t  Shore  R  R  lat  mtg  2361  4b 6.907  60 

^m-rican  Agric  Chemical  Co  lat  rfdg  m  skg  fd  I'll  7148.^  14.550  00 

iVmerlcan  Cotton   Oil   Co  1924  6s H.  606  00 

M  .Tlpan  Thread  Co  Ist  mtg  1928  68 ^  4.663  00 

Anaconda  Copper  Mfntug  Co  a^r  A  1929  6a ^  20,813  00 

r-oklyn  Edlaon  Co  gen  mtg  aer  A  1949  5b 19,500  00 

f'liilo  Copper  Co  col  truet  aer  A  1932  6b , 16,500  00 

(I'l ;    Qaa    Co    secured    conr    1925    78 25,000  00 

;>i.tioU   BdlBOB   Co   deb   1930  7s 9.8nO  00 

»  . "UBsno  Ught  Co  conv  deb  1936  Ihkn 14. 700  00 

r  «<:uT    Dody    Corp    notes    1923  6s ...'••  4. 875  00 

1934  6b 4.425  00 

1925  68 4.300  00 

'TiiiTihlo  on  Rpflnlng  Co  notes  1923  7s 9.900  00 

'/utT«*tt  A   Meyers  Tobacco  Co   1951    5a... 7.815  00 

'x»Illard    Co    P    1951    58 ^...., 78150 

X  Y  Gas  A  Electric  Lt  H  A  P  Co  1949  4s 6.615  0*» 

Vnrthwn   6e«  Telephone  Co   1941    79 9.740  00 

Mh!n   nties  OSB   Co  1924  78 9.800  fiO 

Uli  0  Power  Co  1st  rfdg  mtg  ser  A  1931  7i 28,687  50 


P«r 

ICirkK 

▼alne 

value 

3150.000 

|liO/»* 

161.800 

1S1.«%» 

50.000 

54.5>' 

6.471 

l/M 

32.360 

29.  «^ 

145, C20 

i;5.5.' 

20.000 

:>,*' 

290.000 

W.t"-* 

lOft.000 

r.Miir 

200.000 

S»»?.'»»' 

50.0UQ 

$*■.  ••« 

SO.OOO 

n.s» 

Sti.l'W 

S5  •' 

10,600 

Iv. ' » 

20.000 

li,y* 

25,IHX> 

14>.« 

1,000 

»»• 

10.000 

'.>*• 

20.000 

15. 3*' 

15.000 

If' 

20.000 

♦.  A  1 

25.000 

26.:"'' 

10,000 

i,'v" 

20.000 

l**-! 

10. 000 

10,1'*. 

26,0(X» 

a.'" 

20,000 

17  V- 

10,000 

>.i»: 

lO.KiO 

I*'*- 

15.0*0 

]i.^' 

8.0>iO 

^M 

36.000 

SX.',' 

2O.0O«'i 

::.fr«- 

17.00S 

L-.;« 

10.000 

t.?« 

IS.OlW 

l^l■ 

15.000 

U,"« 

5,0110 

5."" 

85.000 

i^t» 

25.000 

&"■ 

25,0<H) 

J...'" 

25.i'0O 

».  " 

10.f«»« 

',.      !• 

15.000 

l.\^ 

5.000 

&.»»< 

5.00Q 

S.rt** 

5.«»XI 

VK- 

10.000 

la.*" 

lo.ooo 

9.^*- 

1,000 

a* 

l*XOf^ 

T.x*' 

10,000 

1'.  V.T 

10.000 

'■^              , 

S5.OO0 

S.«*              J 
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Book  Par 

BoDda:  v&ltte  Talue 

Ohio  8tat«  Telephon*  Co  19tt  7t 9,000  00  10.000 

Republic  Iron  A  Stael  Co  mt«  IMO  6a lt.876  00  15.000 

Texaa    Co    1923    78 M.  175  00  55.000 

Union  Tank  Oa*  Go  eqaip  truat  1980  7b XO.OOO  00  10,000 

Westorn   Elactrlc   Co  conv   1995  7s 9,760  00  10,000 

Weailnghouae  Blactrlc  Utg  Co  1991  78 9,475  00  10,000 

Cheaapaake   Oorp   68 122,500  00  126,000 

ToUl    bon<l8 11,781,592  58  92,018,252 

Stocks: 

250    Sootbern   Paclflo   Co 124,876  00  ^    823,000 

100    Allla   Chalmers   Utg  Co  pfd 7,200  00  10.000 

200    American   Smelting   A   Reflnlng   Co   pfd 15.200  00  20,000 

100    American   TotMicco   Co   pfd 8.700  00  10,000 

100    American   Woolen   Oo  pfd 9,176  00  10.000 

100    Flak   Rubber  Co  pfd 6.800  00  10,000 

75    Goodyear  Tire   ft   Rubber   Co  pfd 2.S75  00  7,600 

KO    Pacific    on    Co   pfd 8,750  00    

100    Steel  ft  Tube  Co  of  America  pfd 8.000  00  10.000 

100    Wm  Whitman  Co  Inc  pfd 8,500  00  10.000 

Toul  stooks ^ 896,575  00  81l2,500 

ToUl  bonds  and  stocks 81, 8n,  168  58  12.180,762 

SUMMABY  OF  BONDS  AND  STOCKS  OWNBD 

Book  Par  Market 

Bon^a:                                                                        yalae  value  ralue 
OoTernaient: 

United    SUtea 8498.580  00  8870,000  8602,400 

Other    countries..' 494.775  00  646,252  648.984 

Total    8991.S56  00  81.118,262  81.109.834 

Political  Subds  of  SUtes,  Terr  ft  Poes: 

United    SUtes 810.188  68  810,000  810.700 

Other   countries 87.276  00  70.000  74,200 

ToUl    877.418  68  880,000  884,900 

Rathpoad: 

United    States 8287.485  00  8888,000  8297^090 

Industrial  and  MbceNSneous:  " 

United    BUtes : 8446,840  00  8488,000  8479.470 

Total    bonds 81.781.698  68  82,018,262  81.970.794 

Stocks:  "     " 

Railroad; 

United    Srutes 884.875  00  826.000  819  730 

IndUBtrlar  and  Miscellaneous:  »•  .wv  ♦«./^u 

United    flutes 70.700  80  87,600  88.175 

ToUl  stocks 896.575  00  8112.600  |1OT.925 

Total   bonds  and  stocks....  81,877.188  68  82.180. 76t  82^0787719 


Market 
▼alue 

10,000 
18.800 
66.100 
10,800 
10.400 
10.600 
125,000 


81.970,794 


819.750 
8.900 

17.600 
9.900 

10.500 
7.500 
4.126 

11.750 
8.200 
9.700 


8107.926 


82,078.719 


Actual 
cost 

8667.886  20 
606,009  88 

81.082.907  68 


810,128  88 
87.276  00 

877.418  68 


8274,047  70 


8488,158  26 

81.877.52:^  11 

824,875  00 
90.060  00 


8114.925  00 


81.992.450  ll 
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NORWICH  UNION   FIRE   INSURANOE   SOCIETY, 

LIMITED 

NORWICH,  ENGLAND 

HART  DARLINGTON,  Manager  Fire  Branch,  75  Maiden  lane.  New  York 
F.   H.   CAUTI^,   Manager  Marino  Branch.    27   William   street,   New  York 

INCOME 

Deduction$  from  gro$9  premUunt 

iQritten  and  renewed: 

Bettirn  preminma 
Reinsurance        on  cancelled 
premiums  policies  Net  premiomi 

Fire    $1,664,473  53  $1,299,092  23  $2,998,238  94 

Ocean  maritie 269,714  77  112,740  17  259,147  12 

Motor  vehicles  . . .- 48,056  83  169,919  32  556,796  73 

Inland    navigation    and    trans- 
portation ... . 24,749  51  ,            959  85  86,552  64 

Tornado,  windstorm  and  cyclone  20,532  68  19,749  82  52,254  OrZ 

Hail  7,083  49  305  60  12,298  4S 

Sprinkler  leakage  4,998  15  3,421  58  3,481  28 

Riot,  civil  commotion   and  ex- 
plosion       7,895  79  6,417  12  6,16182 

Tourist  baggage   399  74  630  33  960  44 

Golfers'  outfit   3  40  124  10 

Earthquake 100  40     108  00 

,04r;f»04-89  $1,613,239  42  $3,976,123  57 


Interest  and  rents: 

Mortgage  loans  $1 ,287  50 

Bonds  and  stocks 205,854  70 

Deposits 7,253  66 

From  other  sources 82  99 

Rents  : 14,462  50 


Total  interest  and  rents 228,891  35 

From  home  office,  gross 1 ,  166,082  51 

Gross  profit  on  eale  or  maturity  of  ledger  assets:     Bonds.. ..  14,005  25 

Total  Income  $5, 885, 108  68 

Ledger  Assets  December  81,  1980 8»  847, 100  71 

Total    811,088,888  46 

DISBURSEMENTS 
Net  amount  paid  policyholders  for  losses: 

Fire   " $1 ,654,404  72 

Ocean  marine 294,771  81 

Motor  vehicles 426,337  65 

Inland  navigation  and  transportation 37,378  98 

Tornado,  windstorm  and  cyclone 18,485  92 

Hail  3,463  40 

Sprinkler  leakage  4,415  47 

Riot,  civil  commotion  and  explosion 670  49 

Tourist  baggage   369  76 

Total    $2,440,288  19 
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Ix)8s  adjustment  expense , 84,311  28 

Agents'  compensation  and  allowances,  including  brokerage. . . .  799,310  98 

Field  supervisory  qxpense 1^2,387  56 

Salaries  and  fees. 342,993  68 

Rent 36,328  20 

Furniture  and  fixtures 8 ,  486  76 

'  Maps    13,681  77 

Inspections  and  surveys 106 ,  580  64 

Federal  taxes 30, 466  16 

Taxes,     licenses     and      fees:        State,     county,     municipal,   « 
$110,520.43;   insurance  department,  $15,186.03";  fire  depart- 
ment, $12,398.37;  fire  patrol  and  salvage  corps,  $13,571.15; 

all  other  except  real  estate,  $2,057.46 153,733  44 

Postage,  telegraph,  telephone,  exchange,  express 13,496  35 

Legal  expense 1 ,004  65 

Ad%'ertisiog  and  subscriptions,  $14,012.88;   printing  and  sta- 
tionery, $40,873.32   54,886  20 

Miscellaneous  1 , 072  97 

To   home  office,  gross 751 ,295  22 

Realestate  repairs  and  expense,  $3,656.28;  taxes,  $2,214.24. . .  5,870  52 

Agents'  balances  charged  off 533  02 

Gross   loss   on   sale   or  maturity   of   ledger    assets:      Bonds, 

$26,641.37;  stocks,  $30,800 , 57,441  37 

Total  Disbursements $5, 0T4, 168  86 


Balance   $5, 958, 094  60 


LEDGER  ASSETS 

Book  value  of  real  estate $175,000  00 

Book  value  of  bonds,  $4,210,098.39;  stocks,  $475,733.10 4,685,831  49 

Deposits  in  trust  companies  and  banks  not  on  interest 46,651  62 

Deposits  in  trust  companies  and  banks  on  interest 237,145  16 

Agents'  balanees  not  over  three  months  dud. . .  > : 746,59©  05 

Agents'  balances  over  three  months  due 36,151  15 

Bills  receivable  taken  for  fire  risks 2.757  78 

Bills  receivable  taken  for  risks  other  than  fire 736  05 

Furniture  and  fixtures 28,322  30 


TOtia    95, 9Q8»094  60 

NON-LEDGER  ASSETS 

Interest  accrued  on  bonds.  ..<..... 48, 165  34 

Reinsurance  recoverable  on  paid  losses 37 ,249  30 

Grofli  Aueta   $6, 048, 509  24 

DEDUCT   ASSETS   NOT   ADMITTED 

Furniture,  fixtures  and  safes $28,322  30 

Agents'  balances  over  three  months  due 35, 151  15 

Bills  receivable^  past  due,  taken  for  premiums.  8,493  83 
B'K>k  value  of  bonds  and  stocks  over  market 

value    165,986  99 


Total    232,954  27 


Total  AOmitted  As«ets $5, 810,  554  97 
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UABILITtBS 

Dedact  Net 

Iiosses  and   claims :  Total  reloKurance  unpaid  cUin':- 

Fire    $653,955  56  $308, 154  19  $345,801  37 

Ocean  marine 290,086  71  83,563  00  206,533  71 

2^1x)tor  vehicles 108,634  26  6,740  29  101,893  97 

Inland  navigation  and  trans- 

portation 15,988  00  8,766  00  7,222  00 

Tornado,  windstorm  and  cy- 
clone      4,605  36  1,769  56  2,835  80 

Hail  1 ,526  80  691  27  835  53 

Sprinkler  leakage  510  25  188  40  321  85 

Riot,  civil  commotion  and  ex- 
plosion      4,348  04  2,898  70  1,449  34 


$1,079,654  98      $412,761  41       $666,893  57 


Estimated  expenses  of  investigation  and  adjustment  of  losses 

(paid,  $500;  unpaid,  $13,001.67) 13,501  67 

Unearned  premiums: 

Fire  risks  effective  on  and  after  January  1, 

1921   $1,904,459  00 

Risks  other  than  fire  effective  on  and  after 

January  1,  1921 390,724  47 

All  risks  effective  prior  to  January  1,  1921.         947,356  51 


Total    3,332,539  9H 

Salaries,   rents,  expenses,   bills,   accounts,   fees,   etc.,  due   or 

accrued   9,443  96 

Estimated  amount  of  taxea  hereafter  payable 91 ,915  00 

Contingent  commissions  or  other  charges  due  or  accrued 27,000  00 


Liabilities,  except  statutory  deposit $4, 141,  SSI  18 

Statutory  deposit  $400,000  00 

Surplus 1,269,260  79 

Surplus  to  policyholders  1, 669,360  79 


Total    $5.810^5H  91 


ALL   PREMIUMS   (EXCLUDING  FBRPETUAL8)   EFFBCXrVE  ON  AND  AFTER 

JANUARY  1,  1921  .     , 

Inland 
Ocean  Motor  OATigatioo  and 

Rre  marine  Tehiole  tnatfiortaixm 

Written  or  renewed  in  1921. . . .  95.824,390  33      1641 .602  06      9766.686  64  SIU.262  00 

Ezoeaa  of  original  premiums  over 

premiuma  reoeived  for  rein- 

Buranoe 2 ,033  86 - 

Tota^ 90.827.024  19      1641.602  06      6706.080  64  6112, 2U  00 

Deduct  ezpirattone  and  eanceUa-  .... 

tions 1,096.477  25        5fi3.088  29        198.745  26  43.555  Ij 

In  force  December  31. 1921.  94,730,546  94        «88,613  77      $667,891  39  863.706  » 

Deduct    prenuume    for     rein-  _.  _. 

Burance 1,672.14102  17.039  66  36.466  71  ».3MJ>» 

Net  premiuma  in  force  De-  _^  ^ 

oember  31, 1921 $8,168.406  92        $71.474  22      $631,424  88  I4g.3g  « 
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windstorm  and 
cyclone 

Written  or  renew^  in  1021 $02,536  52 

Exoefls  of  oriiHnal  premiumfl  over  premiume  re- 
ceived for  reinsurance 


Totals $02,536  62 

Deduct  expirations  and  cancellations 16,415  53 

In  force  December  31,  1021 $76, 120  00 

Deduct  premiums  for  reinsuranoe s ..... .  21 ,226  36 

Net  premiums  in  force  December  31.  1021 . . .  $54 ,804  63 


Hail 
$10,687  57 


$10,687  57 
10,687  57 


Riot,  civil 

commotion  and 

explosion 

Written  or  renewed  in  1021 $18,288  36 

Excess  of  original  premiums  over  premiums  re- 
ceived for  reiosuranco 


Totals $18,288  86 

Deduct  expirations  and  cancellations 6,374  01 

In  force  December  31,  1921 . . . ! $11 ,013  46 

Deduct  premiums  for  reinsurance 7. 718  56 


Net  premiums  in  fon^  December  31,  1021 . 


$4,104  80 


All  other 
$2,326  41 


$2,326  41 

840  85 

M^^*—^— —       ■  ■■!■■ 

$1,476  $6 
487  92 

$888  64 

ii\.:.L  •■■■■a    -38 


Sprinkler 
leakage 

$ii.noi  01 


$11,001  01 
2,066  7  ) 

$0  834  ?1 
4,353  17 

$5,481   U 


Totals 
$7,480,630  «>0 

2,633  8*5 

$7,402,264  7i) 
1.037.260  4ii 


$8,555,004  30 
1.686.817  £•• 

I        *■    «  nil  ■— 

$3,860,187  O: 


Total  amouDt  at  risk  In  force  December  31,  1021.  on  Firb  busl- 
D6B8  effective  on  and  aft<»r  January  1,'  1921  (excluding  Per- 
petual Risks) $826,980,5,33  0) 

I  I      I  til  == 

PRBMIUMS    ON    ALL    BUSINESS     (EXCLUDING    PBRPBTUALS)     BFFEL'TIVK 

PRIOR   TO   JANUARY    1,    1921 


In  force  December  31,  1920 

Written  or  renewed  during  tlie  year. 


Totals    {...., 

Deduct  expirations  and  cancellatlonH 


$8,032,518  Ot'i 

147,230  i\i 

$9,079,755  04 

5,537,37;i  21 

$3t542,381  f-''"* 

1.006.338  (:-4 

$2,536,043  X\f 

Total  amount  of  risk  In  force  December  HI.  1921,  on  nil  business 

effective  prior  to  January  1,  1921  (excluaiug  Perpetual  Risks).  $263,775,732  (Vi 


In  force  at  end  of  year 

Deduct  premiums  for  relnRHrancc 


?^et  premiums  In  force  D<M:ember  31,  1021 


GENBHAL   INTERR0GATORTH8 

6ro»s  premiums   (less  rein$mrance  and  return  premiums)   received 

In  United  Btates  from  organization  of  company * $73,768,212 

Net  losses  paid  In  United  States  since  organisation. 42,172.0:'.T 

Largest  net  amount  insured  in  any  one  liazard. 100, 000 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 


Net  risks 

written 


Net 

premiuoia 

received 


liMre $40,008,022  $380,017  20 

Oce&n  marine 8.153,601  118,340  42 

Motor  vehicles 2,408,433  115, 101  04 

Inlaixl  navigation  and  transportation  1GB  ^  148 .  468  87 .  182  00 

Tornado,  wrndstormsaTwi cyclone.. .           330.710  *            503  00 

Sprinkler  leakage 70.367  20  36 

Riot*  eivil  commotion  and  explosion-.          181.516  62174 

AU  other 50,600  587  61 

Totals $210,270,606  $703 ,373  26 


Net  losses 
paid 

$203,607  20 

7.402  06 

160.093  33 

30.000  07 

4,353  26 

Oil  71 

—282  34 

64  00 


Net  loaseH 

inouriied 

$200,698  iiA 

76,725  P5 

201.698   H 

46,842  97 

4,455  r>4 

165  50 

1,876  30 


$425,141  08      $541,362  To 


^ 
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BONDS  and  stocks  OWNED 


Bonds :  Talne 

DiB'rict    o(    Columbia    1924    3.668 $S19.S0O  00 

I'lilU-d  SUtes  Ut  Lib  1947  3>^ii SO.OOO  00 

2d    Lib  coDT    IMS   V/4» 76.000  00 

M   Ub    1928  4V4b 50.000  00 

1928  414B 114.811  2S 

4Ui  Ub  19SS  4Vi« 200.00ft  00 

1938  4VtB 269.370  28 

6th    Victory    1923    4^ 125.002  26 

GrrAt  BrlUIn  A  Ireland   war  loan   1947  6s 644.688  00 

Calirorol*  aUte  hiffhway   1936  4V6l 16.380  76 

ClBclnBAU  Ohio   19tf   8Mib 27.724  79 

BinkiDK   fund    1952   3%8 9.887  60 

riereland  Ohio  InterreptinR  aewer  1930  4Ha 61.662  60 

Columbua  Ohio  ClintonTlUe  sower  1933  48 16.262  50 

Chicago   III  funding  1914  4b 24.333  27 

Georgia  atate  l946  4\4b 10,486  00 

Mecklenburg  Co  N  C  funding  1933  5s 10,484  48 

New   Mexico  state  agricultural   college   1931   5b 6.737  50 

capltol   rebuildlBg  1929  4b 6.360  00 

New  Tofk  City  corp  rapid  transit  1960  38 68.600  00 

1967     4^B 108.687  60 

cons  1921  3Vfc8 107.585  28 

OnUrlo  Canada  ProVlnce  of  deb  1926  4b 86.000  00 

Oregon  sUta  highway  1916  4^8 84.937  60 

Richmond    Va    1921   6s 64.644  21 

Alch  Top  A  8anu  Fe  R7  gen  mtg  1996  48 60.012  60 

Atlanta  *  Charlotte  Air  Line  Ry  let  cons  mtg  1944  68..  61.000  00 

Atlantic  Ooaat  Line  Ry  Ist  cons  mtg  1951  4s 47,864  60 

B  &  O  R  R  iBt  mtg  1948  4r 76,654  68 

PltU  L  Brie  «  W  Va  agrstem  1941  4s 34.771  88 

tfouthweatem  dlr  1926   mB 17,11150 

prior   Hen   1926    IVfcs 46,068  75 

Central  of  Georgia  Ry  Mobile  div  l8t  mtg  1946  6a 64.475  00 

cona  mtg  1916  68 23,876  00 

Central  paclflo  Ry  lit  rfdg  1949  48 41,500  00 

CheRapcake  4k  Ohio  Ry  IM  cons  mtg  1939  68 51,699  76 

Chicago  Burl  ft  Qulncy  Neb  ext  1927  48 97.683  14 

niicago  Mflw  ft  Puget  Sound  Ry  let  mtg  1940  4s 28,040  00 

Chicago  Rock  Island  ft  Pacific  Ry  gen  mtg  1988  48 103.600  00 

riCT  Cin  Chicago  ft  St  L  Ry  gen  mtg  1993  4s 18.840  00 

1893  6s 81.875  00 

DHaware  ft  Hudson   Ry  1st  rfdg  mtg  1943  48 10.443  7S 

Erie  R  R  Ist  cons  mt  ext  1930  78 49.600  00 

Great  Northern  Ry  lat  rfd  mtg  1961  4i4» 43.600  00 

Illlnola  Central   R   R   lat   rfdg  mtg   1956   4s 38,960  00 

western  llnrs  Ist  mtg  1961  4s 41.250  00 

Lake  Shore  ft  Mich  Southern  Ry  mtg  1931  4s 14.007  60 

Long  Island  R  R  gen  mtg  1938  4s 19.325  00 

Milwnukee  Sparta  ft  Northwn  Ry  1st  mtg  1947  48 46.661  BO 

N  y  C  R  R  rons  mtg  ser  A  l998  48 60,118  75 

New  York  Chicago  ft  et  Louis  R  R  1st  mtg  1937  4s....  93,383  13 

Norfolk  ft  Western  Ry  1st  cons  mtg  1996  4s 91.112  60 

Pocahontas  eoai  IMI  4a M.oe^O  00 

conT     1932  48 4.140  00 

1988  4Hb 6,116  60 

Northern  pacific   Ry  gen   Hen  1047  la 34,018  76 

rfdg  ft  imp  ntg  1047  4Ha 74.811  50 

Gt  Northern  Ry  Jt  conr  1936  6Hb..  67,600  00 

Oregon  Short  Line  R  R  rfdg  mtg  1919  4a 18.900  00 

Oregon- Washington  R  R  ft  Nav  Ist  ft  rfdg  mtg  1961  48.  89.600  00 

Pa  R  R  gen  mtg  1906  4>/48 88,760  00 

Rock   iBland  Arkansas  ft  La  lat  mtg  1984  i%» 17,060  00 

Savannah  Florida  ft  Western  Ry  1934  6e 16.126  00 

trt  Louis-San  Pran  Ry  prior  Hen  mtg  1950  4a 11.000  00 

Bt  Paul  A  Kansas  City  Short  Line  R  R  1st  mtg  1941  4\6a  47.287  60 

V'nglnlan  Ry  ist  mtg  1962  6b 24.150  00 

West  Shore  R  R  l«t  mtg  2861  48 69,171  25 

United  SUt/»8  Rubber  Ist  rfdg  mtg  1947  6s 19,982  50 

Total    bonds $4,210.098  39 

Stocks: 

400    Allegheny    ft  Western   Ry   guar 346.009  96 

100    Chicago  ft   Eastern   Illinois  R   R  pfd 7.600  00 

14'.    Chicngo   ft    Northwn   Ry   com 14,642  61 

•no                                                     pfd     80,116  00 

^9    Chicago  Mllw  ft  St  Paul  Ry  com 6,000  00 

300                                                               Pf«* 36,91160 


Par 

MaiM 

▼aloe 

valat 

3300.000 

$lSS.««f 

30.000 

S0.{«' 

75.000 

75,<>i». 

r.0,000 

Sn.iiVi 

136.009 

m,y« 

:oo.«* 

Jt*'.  <■• 

391. 0C« 

31.57" 

115.00i» 

155.  ef* 

778.850 

711.  M3 

25,000 

2',,  *»■ 

r.ooo 

22.  t^' 

10.000 

S.T.>- 

60.000 

«;*.(a. 

15.000 

14.T>« 

25,000 

54.7' ■ 

10.000 

l.««' 

10.000 

10.1'' 

6.  COO 

5."'"" 

5,rioo 

4.."^ 

75.000 

5?.:^■ 

100,000 

W.i-'> 

100,000 

w>.  ■■»' 

100.000 

5S.frt. 

25.000 

25.  a* 

50.000 

50.  a^ 

60,000 

4i.aB 

50.000 

44,2:- 

50.000 

n.f^ 

76.000 

5<.5<» 

38.000 

27.:*" 

30.000 

a.  11* 

60.000 

44.  >^ 

60,000 

44,  <*^ 

26.000 

n,^ 

50.000 

41.  W 

45.000 

44/*' 

100.000 

tJflW' 

30.000 

3>_"Bf. 

100.000 

91.  <W 

24.000 

1)I.4JP 

25.000 

car- 

IS.OftO 

r.T5* 

50.000 

a'« 

60.000 

44  r. 

60.090 

41.  >* 

50.0<*0 

41  '•1 

30.000 

Jt"^' 

20.000 

15.*'* 

50.000 

415.' 

65.000 

r..:^' 

100.000 

«5."» 

100.000 

%.-■** 

40.000 

s««. 

4.000 

!:•- 

5,000 

s.»' 

51.000 

SI.'."' 

75.000 

S5  3& 

60.000 

«3.*tf 

20.000 

r>>? 

50.000 

s,cr-. 

100.000 

».»'•' 

41.000 

c.r! 

SO.MW 

♦;*'«■ 

16.000 

1*.'-* 

75.000 

r.r^ 

30,000 

!i.^ 

67. 000 

44.:«3 

2S.0O0 

21.W 

34,568.850 

34.15:-.:- 

340.  noo 

ps.** 

10.000 

JP' 

14.500 

u.^'- 

20.0Q0 

24. 

5.000 

!,*»• 

ao.ooo 

:« ^» 
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Stocks: 

200    OeorsU  R  R  ft  Banking  Co  guar 

400  Mlnneap  St  P  ft  S  fTte  Uarle  Ry  leased  lines. 

400    Pltuburgh   Ft   Wayne   ft   Chleago  Ry   ptd 

270    Rensselaer  ft  Saratoga  R  R  guar 

200    fiouthwestem  R  R  of  Oeorgta  guar 

400   Twin   City   Rapid  Transit  pfd 

400    Union  Pacific  R  R  pfd 

100    United  New  Jersey  R  R  ft  Canal  guar 

lie  Factory  Ins  Assn  Bldg  Corp  of  Hartford  Ct... 

5  General   Adjustment    Bureau 

6  Southern   Adjustment   Bureau 

7%  Underwriters  Map  Assn  N   T 

10    Underwriters  Salvage  Co   Chicago 

40  N    Y 

1    Western  Adjustment  ft  Inepectlon  Oo 


Book 
value 

41,675  00 

29,160  00 

f7,4S4  3» 

60.606  25 

22.200  00 

54.492  50 

82.000  00 

24.026  00 

11.600  00 

160  00 

300  00 

750  00 

600  00 

2.500  00 

200  00 


ToUl   stocks $475,788  10 


Par 
value 

20.000 

40.000 

40,000 

27.000 

20.000 

40.000 

40,000 

10.000 

11.600 

150 

800 

750 

1.000 

4.000 

100 


$874,400 


Market 

value 

42.400 
2e.500 
61.800 
81.320 
17.400 
36.600 
28,800 
18,000 
11.600 
862 


1.000 

6.000 

200 


$364,187 


Total  bonds  and   stocks $4,685,881  49 


$4,941,250 


$4,519,844 


SUMMARY  OP  BONDS  AND  STOCKS  OWNED 

Book  value 

and  actual  Par 

cost  value 


Bonds: 

Qovemuent: 

United    eutes $1,084,203  78 

Other    couAtrles 644,688  00 


ToUl     $1,728,89178 


States,    Territories   and   Possessions: 

United    SUtes , 

Canada   


$71,840  85 
86.000  00 


ToUl $167.840  86 


Political  Subds  of  States,  Territories  and  Possessions: 
United    SUtes $468.07103 


Ralb-oad: 
United    States $1,840,811  23 


Industrial  and  Miscellaneous: 
United    States 


•$19,983  60 


Total    bonds $4,210,098  89 


Stocks: 

Railroad: 

United    States $469, 733  10 

Industrial  and  Miscellaneous: 

United    eutes 16,000  00 


ToUI  stocks. 


$475,733  10 


ToUl   bonds   and   stocks $4,685,831  49 


$1,106,000 
778,850 

$1,884,850 


$7^ooo 

100.000 
$170,000 


$482,000 

$2,026,000 

$25,000 
$4,566,850 

$356,500 

17.900 

$374,400 

$4,941,250 


Market 
value 

$1,090,470 
716.542 

$1,807,012 


$70,200 
93.000 

$163,200 


$444,450 

$1,719,295 

IB1.750 

$4,115,707 

$34:1.075 

19.0C2 

$364,  L-i? 

$4.519,H44 
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THE  OCEAN  MARINE  INSURANCE  C^OMPANV, 

LIMITED 

LONDON,  ENGLAND 

W.   L.    H.    SIMPSON,   Manager,   Cotton   Exchange  Building,   New   York 

INCOME 

Deduotiona  from  grons  premiums 

written  and  renetced: 

Return  premiums 
RelnRurancp         on  cancelled 
premiums  policies  Net  premiams 

Ocean  marine $133,005  64         $33,961  21  $110,042  54 

Motor  vehicles 4,310  70     '       3,930  03  51,059  81 

Aircraft ♦ . .  31  32 

Inland  navigation  and  transporta- 
tion         19,110  50             4,709  50  37,035  42 


$156,426  S4         $42,600  74       $198,169  09 


Tiitereftt: 

Bonds    $26,280  49 

IViM^flits    356  05 

From  other  Bouroes 76  13 


Total   26,712  67 

Trofit   on   exchange 1 .  121  22 

I>om  home  office,  gross 255 ,118  47 

Krosfi  increase,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds    62,860  02 


Total  Income  $MS,961  47 

Ledger  Assets  December  31,  1920 650, 084  08 

Total    $1,  084,005  55 


DISBURSEMENTS 

Xef  amount  paid  policyholders  for  losses: 

Oicjin  marine ' $267 ,497  60 

Motor  vehicles 36,034  69 

Aircraft    170  83 

Inland  navigation  and  transportation 47,076  05 


Total    

r  OSS  adjustment  expense 

^ cents*  compensation  and  allowances,  including  brokerage... 
'ield   supervisory  expense 

i^'alarios  and  fees 

I^^nt  

•  n«ipo(  tions  and  surveys 

'  "oderal   taxes    

iaxcs,  licenses  and  fees:  State,  county,  municipal,  $15,239.72; 
insurance  department,  $420.98;  fire  patrol  and  salvage 
corps,  $18.75    

Postaj^o,  telegraph,  telephone,  exchange,  express 

I^gal  expense   


$350,779  17 

4.384  53 

30,149  3< 

385 

305  00 

250  Oi> 

2,459  91 

2,158  93 

15,685  45 

719  44 

582  »2 
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Advertising    and    Bvbscriptions,    $611.88;    printing    and    sta- 
tionery, $361.72 963  60 

Audit    306  96 

Policy  fees   and   commissions  on ,  recoveries   on   reinsurance 

plaiced  abroad 1 ,719  46 

To  home  office^  gross 161 ,003  63 

Agents'  balances  charged  off ^ .  18  82 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds    6,449  97 

I  

Total  DislmTseiiienta   $S78, 118  88 


Balance   $516, 886  67 


LEDGER  ASSETS 

Book  value  of  bonds $666 ,676  00 

Deposits  in  trust  companies  and  banks  on  interest 2,274  26 

Agents'  balances  not  over  three  months  due —42,666  03 

Agents'  balances  over  three  months  due 601  44 


Total   $616,886  67 

NON-LEDGER  ASSETS 

Interest  accrued  on  bonds 6,360  04 

Market  value  of  bonds  over  book  value 7 ,262  61 

Reinsurance  recoverable  on  paid  losses 17 ,201  83 

Gross  Assets   $646, 700  06 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  over  three  months  due 601  44 

ToUl  Admitted  Assets  $646,096  61 

^■^■^— ^"^i^-i^*— — ^— .-^^ 

LIABILITIES 

Deduct  Net 

LoBses  and  claims :                                      Total                reinsurance  unpaid  claims 

Ocean  marine $130,646  00        $39,278  00  $91,367  00 

Motor  vehicles 9,168  00                705  00  8,463  00 

Inland    navigation    and    trans- 
portation           27,767  00            7,18100  20,676  00 

$167,670  00        $47,164  00  $120,406  00 


Estimated  expenses  of  investigation  and  adjustment  of  losses 

(paid,  $260;  unpaid,  $1,250) 1,600  00 

Unearned  premiums  on  risks  other  than  fire  effective  on  and 

after  January  1,  1921 68,869  50 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or 
accrued   750  00 

Estimated  amount  of  taxes  hereafter  payable 8,100  00 

Liabilities,  except  statutory  deposit  $199, 616  60 

Statutory   deposit    $200,000  00 

Surplus    146,483  11 

Surplus  to  policyholders 846, 488  11 


Total    $646, 098  61 
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ALL  PREMIUMS   (EXCLUDINO   PERPETUALS)  EFFECTIVE  ON  AND  AFTBR 

JANUARY  1.  1921 

Inlaad 
Motor 
vehicle 


Ocean 
marine 
Written     or     renewed 

in  1921 $277,009  39 

Deduct        expirations 
and  cancellations. . .     226,308  69 


In       force       D©- 
oember  31. 1921     $50,700  70 
Deduct  pftmiuma  for 
reinsurance 5,406  60 


Net  premiums 
in  force  De- 
qemher  31, 
1921 $45,294  10 


$59,300  64 
18.460  47 

$40,840  07 
2.804  14 

$38,035  93 


Aircraft 
$31  32 
31  32 


navigation  and 
traoaportaiion 


$60.8^  43 
41.739  96 

$19,115  46 
3.324  15 


ToUls 
$397.106  67 
286.540  41 

$110,636  23 
11.534  ($9 


$15,791  31         $99,121  34 


Total  amopnt  at  risk  in  force  December  31.  1921,  on  OciSaii 
Mabin'k  business  effi^otlve  on  and  after  Jantiary  1,  1921  (ex- 
clndin?  Perpetual  Risks)    ....,.'. '. 


$9,240,075  00 


PRFMIUMS    ON    ALL    BUSINESS     (EXCLUniNO    PERPETUALS)  EFFIXTIVE 

PRIOR  TO   JANUARY    1,    1921 

In  force  December  31.  1020 $1S!S.334  1« 

Deduct  expirations  and  cancellations 125,334  in 


GIBNBRAL    INTERROGATORIES 

Gross  premiums   (less  reinsurance  and  return  premiums)   received 

In  United  States  from  organization  of  company 

Net  losses  paid  in  United  States  since  orKajalzation 

Largest  not  amount  insured  in  any  one  hazard.' 


$5,948,812 

4,172.1».V'. 
25.000 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 


Net  risks 
written 

Ocean  marine $82 ,973,970 

Motor  veWWerf 167.754 

Aircraft 226 

Inland  navigation  and  transportation      6 , 3^5 .3^8 , 

■  - '  - 

Totals $89,537,277 


Net 
premiums 
receired 

$140,452  81 

5.709  66 

31  32 

17.901  06 


Netl. 
paid 

$297,018  99 

1.86B  14 

170  83 

7.799  49 


Net  loatt* 
inearred 

$321,654  99 

a.633  14 

170  M 

20.322  49 


$164,094  85       $306,357  45       $345,781  45 


B6NDS  OWNED 


Drittsh  National  war  l9£T '4« •., 

United  States   2d   Lib   1942   4^48 

4th   Lib    1933-38   4%8 

Dlstilet  of  Columbl4  fuadlbg  ij»24  &.66s 

City  of  New  York  corp  stock  1952  SHs 

19«7  4V4B 

Baltimore  &  Ohio  R  R  liit  mtft  1948  4b 

lAka  SborQ  &  Mich  Southern  Ky  1928  48 

Milwaukee  Sparu  A  North wn  Ry  iHt  mtg  1947  48. 

NYC&HRRR  1997  SHs 

1934    is 


ToU] 


Book 

Par 

MsfltH 

TahM 

▼al«« 

rtlafi 

1141.582 

1147.483 

|i4:.  <s« 

3.864 

4.000 

3.WI 

97.180 

100,000 

ST.'M 

95.9S0 

101.000 

»»  '" 

111.210 

132.000 

1U..» 

15.800 

15.000 

U.COp 

19.2S0 

S5.000 

19.8* 

18.000 

20,000 

l*,w- 

22.800 

40.0(10 

n.:?' 

7.400 

40.000 

T.*' 

U.7tO 

15,000 

12.»» 

$665. 578 


HOI.  483 


•sc.ts 


SUMMARY   OF  BONDS   OWNED 


Book 

Government:  value 

United    Stairs 1194,98100 

Other    countries 141.682  00 


Par 

value 

U05.000 
147. 4SS 


Market 

value 

1199.880 
143. 0G8 


Artail 
<vtt 

8K0.««  >^ 
lfT.4315" 


ToU!    $338,688  00 

Polltf  al  SubdR  of  States,' Terf  and  PoBa: 

I'nftM    SlatoB 126.810  00 

Eallroa<1: 

United    States 90.200  00 


Total    $558,676  00 
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OSAKA  MAKIXE  AND  FIRE  INSUKAI^CE  OOMPAIfY, 

LIMITED 

OSAKA,  japan 
SUMNER  BALLARD.  MaQ^ec,   $0  Maiden  lane,   New  York 

INCOME 
From  home  office,  gross . $520,268  34 


Total  Income  ...;...... $520, 268  34 

,     DISBURSEMENTS 


i 


Interest  on   Iwnds- , 


$2,394  87 


.  Palance    , $517,873  47 


LEDGER  ASSETS 

Book  value  of  bonds $413 ,  872  38 

Deposits  in  trust  companies  and  banks  on  interest. 104,001  09 


Total   ' $517,873  47 

NON-LEDGER  ASSETS 

.: 2,665  93 


Interest  necmed  on  bonds 

Market  value  of  bonds  over  book  value 


1,112  62 


Total  Assets   .;..;:.. $521, 552  02 


LIABILITIES 

Statutory   deposit    $200,000  00 

Surplus   .; , , 321,552  02 


■  ^  —   «  It! 


Surplus  to  policyholders $521,  562  02 

Total ^^, 

BONDS   OWNED 


$521, 502  02 


Book 
Bonds :  Tftlud 

United  SUtes  8d  Ub  19t8  4^8 ,.. '.A.. '.*,.....      1200.712  88 

Imp    Japanese   Govt    1931    4b 213,160  00 


Par 
▼alu« 

1207,006 
292,000 


Hartcet 
▼alue 

1201,825 
213,160 


ToUla      1 V $413,872  38 


$499,000 


$414,986 


SUMMARY  OP  BONDS  OWNED 

Book  Talue 
and  actual 
Oovemment:  cost 

United    SUtcs $200,712  38 

Oth«r    countries : 213,160  00 


Par 

value 

$207,000 
292,000 


Market 
value 

$201,825 
213. 160 


Total 


$418,872  38 

eOKKtisi     IMJ4  u 


$499,000 


$414,986 
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THE    PALATINE    INSURANCE    COMPANY,    LIMITED 

LONDON,  ENKJLAND 
WHITNEY   PALACHE,   Manager,    114   Fifth   avenue.   New   York 

INCOBiB 

Deductions  from  ffroas  premiums 
written  and  renewed: 

Return  premlvma 
Reinsurance        on  cancelled 
,  premiums  policies  Net  preiitiam^ 

Fire   $1,740,592  01  $1,579,331  93  $2,478, Wl  00 

Motor  vehicles 19,184  52  188,076  96  344,209  49 

Inland  navigation  and  trans- 
portation      87  00  14,056  99  5,724  59 

Tornado,  windstorm  and  cy- 
clone      32, 154  54  39,348  91  83,416  9S 

Sprinkler  leakage  958  94  1,334  41  4,398  20 

Riot,  civil  commotion  and  ex- 
plosion      3,724  51  4,519  33  10,313  31 

Earthquake    643  00  344  16  889  20 


$1,797,344  52  $1,827,012  69  $2,927,882  77 


Interest: 

Bonds  and  stocks $168,911  26 

Deposits    28, 169  32 

From  other  sources 25  00 


Totel 197,106  SS 

Gross  profit  on  sale  or  maturity  of  ledger  assets:     Bonds 13,562  50 

Total  Income  9S,188,5i0  85 

Ledger  Assets  December  81,  1920 5,296*688  46 

Total   $8,437, 179  31 

DISBURSBMENT8 

Net  amount  paid  policyholders  for  losses: 

Fire $1,376,928  14 

Motor  vehicles 356,664  48 

Inland  navigation  and  transportation 1,681  25 

Tornado,  windstorm  and  cyclone 96,987  22 

Sprinkler  leakage 939  38 

Itiot,  civil  commotion  and  explosion 29  24 

Totel $1,832,229  71 

Loss  adjustment  expense 66,927  57 

Agents'  compensation  and  allowances,  including  brokerage...  602,467  13 

Field  supervisory  expense 103,218  03 

Salaries  and  fees  252,819  W 

Rent 32,669  97 

Furniture  and  fixtures 21 ,174  51 

Maps   3,486  15 

Inspections   and   surveys 95,148  77 

Federal  texes    39,596  68 
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Taxes,  licenses  and  fees:  State,  county,  municipal,  $103425.- 
25;  insurance  department,  $ia,486.86j  fire  department,  $14,- 
226.33;   fire  patrol  and  salvage  corps,  $16,530.54;  all  other 

except    real   estate,    $215.75 144 ,884  73 

Postage,  telegraph,  telephone,  exchange,  express ^  6,634  05 

Legal  expense   ^ ,  w ', 1,836  49 

Advertising  and  subscriptions,  $4,249.72;  printing  and  sta- 
tionery, $40,497.98 44„747  70 

To  home  office,  gross 223,499  61 

G-ro60  loss  on  sale  or  maturity  of  ledger  assets:     Bonds 6,021  53 

Total  DisbursementB   $3, 477, 251  47 

Balance -. , $4,969,9117  84 


LEDGER  ASSETS 

Book  value  of  lx)nd8,  $2,753,5.50.63;  stocks,  $209,607.14., $2,963,157  77 

Deposits  in  trust  companies  and  banks  not  on  interest. 2,676  71 

Deposits  in  trust  companies  and  banks  on  interest 1,27,4,735  11 

Agents'  balances  not  over  three  months  dUe 646,406  16 

Agents'  balances  over  three  months  due , 41,688  08 

Bills  receivable  taken  for  fire  risks. . . .' 465  40 

{Reinsurance  recoverable  on  paid  losses 24 ,  679  60 

Foreign  treaty  balances 6,219  01 

Total    ......;. :.....  H>S69,927  84 

KON-LEDGEK  ASSETS 

Interest  accrued  on  bonds .*. . .  '       37,831  00 

Market  value  of  bonds  and  stocks  over  book  value 48, 151  23 


Gross  Assets   15,046,910  07 

DEDUCT   ASSETS   NOT   ADMITTED 

Agents'  balances  over  three  months  due i        $41 ,  588  08 

Bills  receivable,  past  due,  taken  for  premiums.  465  40 

Foreign  treaty  balances "  6,219  01 

Total  48,279  49 


Total  Admitted  Assets >  $4, 997, 687  69 


LIABILITIES 

Deduct  Net 

losses  and   claims:                                     Total  reinsurance  unpaid  claim? 

Fire , $718,849  00  $344,865  00  $373,984  00 

Motor  vehicles 84,251  00  96  00  84, 155  00 

Inland    navigation   and.,trans- 

porUtion 25  00     . . . , '      25  00 

Tornado,  windstorm  and  cvclone        7,490  00  1,210  00  6,280  00 

Sprinkler  leakage /. 475  00  286  00  189  00 

Riot,   civil  commotion   and  ex- 

ploBiin    -290  00 290  00 

$811,380  00  $346,457  00  $464,923  00 


Efitf mated  expenses  of  investigation  and  adjustment  of  losses. 

(paid,  $620j  unpaid,  $?401 .,......,..,,,.....  f  ••  - .         1*290  00 
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Unearned  premiumfi: 

Fire  risks  effective  on  and  after  January  1, 

1921 $1 ,628,629  71 

Risks  other  than  fire  effective  on  and  after 

January  1,  1921 225,145  88 

All  risks  effective  prior  to  January  1,  1921. .     1,014,811  62 

Total    2,868,587  21 

Salaries,   rents,   expenses,   bills,   accounts,   fees,   etc.,   due  or 

accrued    2,500  00 

B^timated  amount  of  taxes  hereafter  payable 89,562  00 

Contingent  commissions  or  other  charges  due  or  accrued 14,000  00 

Liabilities,  except  statutory  deposit 18,  i40, 882  tl 

Statutory   deposit    $200,000  00 

Surplus 1,356,805  37 

Surplus  to  policyholders 1, 558, 806  S7 

Total   $4, 887,887  58 


AT.L   PREMIUMS    (EXCLUDING   PERPETUATi?)   EFFECTIVE   ON   AND  AFTER 

JANUARY  1,  1921 

Inland  ^   Tornado, 

Motor        navlf^tion  and  windstonn  ■n'i 

Fire                  vehicle         transportation  cyclone 

Written  or  renewed  in  1021...   $5,622,218  25      $624.28160        $1S»897  63  S187.$28  57 
Deduct  expirations  and  cancel- 
lations      1,310,025  37        182.498  83           18.304  40  23.24177 

^•^m^^^^^t^^K^^^^mta^a^^^mm^^^m                    ^kMH^^B^BS^^Ma^^B^^H^h^B^M                     ^I^^^^^^H^B^B^^Ha^B^B^^Ma^  ^M^B^^H^^b^B^^I^^X^^^-^*^^^ 

In  force  December  31. 1921.  $4,203,192  88      $341,782  77          $5,503  04  8115.086  SO 
Deduct  premiums  for  reinsur- 
ance      1,010.775  44                12142                  87  50  30.1M  68 

Net  prenfiiums  in  force  De- 
cember 31.  1921 $2,502.417  44       $341,66135-         $5.505  54  $75.963  13 


Riot,  civil 
Sprinkler       eommotion  and 
leakage  explosion  All  other  Totab 

Written  or  renewed  in  1921...  $6,367  87         $17.586  10  $1.876  36      $6,228.556  28 
Deduct  expirations  and  cancel- 
lations               2.081  19            4.892  06  225  21         1,544.908 » 


In  force  December  3 1,1021.  $4,286  68        $12,694  04  $1,65115      $4,684,287  31 

Deduct  premiums  for  reinsur- 
surance 1.322  92  7.177  78  309  50        l.ftW.OOOa* 

Net  premiums  in  force  De- 
cember 31.  1921 $2.963  76  $5.516  26  $1.25165      $3,025.278  12 


Total  amonnt  at  risk  in  force  December  31,  1921,  on  Fire  busi- 
ness effective  on  and  after  January  1,  1021  (excluding  Per- 
petual Risks)    , $324. 323, 585 JW 

PREMIUMS    ON    ALL    BUSINESS    (EXCLUDING    PERPETUALS)     EFFBCmK 

PRIOR  TO   JANUARY    1,   1-921 

In  force  December  31.  1920 $8,843,479  2J 

Written  or  renewed  during  the  year 323.683  «0 

Ttotals    $9, 167,162  W 

Deduct  expirations  and  cancellations   6.402.548  61 

In  force  at  end  of  year $3,764,614  3S 

Deduct  premiums  for  reinsurance 1 .  131 .  889  75 

Net  premiums  In  force  December  31,  1921 $2.632.724  &j 

Totnl  amonnt  of  risk  to  force  Pecember  31,  1921.  on  all  btislneas 

effective  prior  to  JaDwary  1,  lO^X  (excluolufi;  Perpetual  Bisks).  $252,944.405  00 
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QBNBRAL  INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)   received 

in  United  States  from  organization  of  company 

Net  losses  paid  in  United  States  since  organisation 

Largest  net  amount  insured  in  any  one  hazard 


$40,143,020 

21,942,867 

30,000 


BUSINESS  IN  THE  STATE  OP  NEW  YORK  DURING  1921 


Net  risks 
written 

Pire $32,061,049 

Motor  veiiicles 400,622 

Inlaad  navigatieii  and  transportatioB  422 ,  283 

Tornado,  wincbtorms  and  cyclone.. .  168,250 

Sprinkler  leakage 284 ,945 

Riot,  civil  commotion  and  explooion.  110.000 

Totals $33 ,  447 . 1 49 


*Net 

premiums 

received 

$295,260  72 

22,665  20 

6,274  64 

354  87 

486  68 

318  76 


Net  loesee 
paid 

$161 ,388  98 

13, 192  88 

1,187  40 

16  16 


Net  loeses 
incurred 

$173,363  98 

21,297  82 

1,187  40 

1,436  16 

10  00 


$325,360  82       $180,780  36       $197,285  36 


BONDS   AND  STOCKS  OWNED 

Book 

Bonds:  vslue 

Federal  Farm  loan  Spokane  1939  4^a 1100,600  00 

United  Kingdom  of  Gt  BriUin  A  Ireland  1922  5^b 98.000  00 

Uuited  States  Panama  1961  Hb 10,176  00 

19«1  8b 4,050  00 

l8t  Ub  1947  3Vis 110.000  00 

2d    Lib    1943  4^49 100,000  00 

1942  4%8 * 128.160  00 

M   Ub  1928  4V|8 :....  891.89S  00 

ctfs  of  indebtedness' 1924  SV^s IfiO.OOO  00 

Augusta    Qa    192S   4^ 10,176  00 

Boston  ttasB   ltS%  PAb U.  949  40 

1946  8^0 18.M6  4S 

1M6  4m 4,119  27 

Chattanooga    Tenn    19^2    4^b 46,107  00 

Oarlfngton   S  €  1922  os 10,269  20 

Minneapolis   Minn    1934  4s 20.47135 

1939  4s 4.101  92 

New    Mexico  Territory  of  rfdg  1933  4s 10,072  2« 

New  York   N  Y  1928  »Hs 61.787  60 

1957  4H8 102.57170 

1969  4s 86.213  43 

Richmond  Va  1943  48 13.780  00 

St   Paul   Minn   1943  4^ 22.067  13 

Manachttsetts  SUte   of   1934  3V6s 29.319  50 

1937  8%s 12.147  48 

Virginia  State   of   century   1991   3b 45.250  00 

Atlantic  Coast  Line  L  A  N  ool  1962  4s.... i..... 48,093  60 

BalUmore  A  O  R  R  S  W  dlv  1st  mtg  1926  VAn 82,046  00 

Central  Paciflc  Ry  l«t  rfdg  mtg  1949  4s 84.750  00 

Chicago  A  Alton  R  R  rfdg  mtg  1949  Ss 24.500  00 

Cblcsgo  &  Eastern  111  R  R  rfdg  A  improy  mtg  1956  4s..  22^600  OO 

Chicago  Ind  A  South  R  R  cons  mtg  1956  4s 17,625  00 

Chicago  L  S  A  Eastern  Ry  Ist  mtg  1969  4^ 81.607  OO 

Chicago  A  N  W  R  R  ext  reg  1926  48 26.862  20 

Chicago  Union  station  Co  Ist  mtg  1963  «%b 49.126  00 

Cleveland  Terminal  A  Valley  Ist  mtg  1996  4s 33.500  00 

Erie  Ry  cons  mtg  1930  7s 66,519  60 

Interborough  Rapid  Transit  Co  1st  A  rfdg  mtg  1966  Se..  18.000  00 

Jamestown  IiYanklln  A  Clearfield  R  R  1st  mtg  1969  4s..  75,000  00 

Lake  Srle  A  Western  R  R  1st  mtg  1^37  Ss 22.6CT  91 

Maine  Central  R  R  Ist  A  rfdg  mtg  1936  6s 42.000  00 

Minneapolis  A  St  L  R  R  1st  mtg  1987  7s 22.250  90 

Minneapolis  Street  Ry  Ist  cons  mtg  1926  78 24.247  06 

New  Orleans  Terminal  Co  Ist  mtg  1953  4s 48,760  00 

New  York  Connecting  R  R  Ist  mtg  1963  4H8 89,000  00 

New  York  A  Long  Branch  R  R  gen  mtg  1941  6s 19.029  15 

New  York  L  B  A  W  Coal  A  R  R  lat  mtg  1922  6b 24.911  60 

Northern  Pacific  R  R  prior  lien  A  L  Q  1997  4s 24.650  26 

PIttoburgh  C  C  A  St  L  R  R  cons  1942  4Hs 19.160  52 

St  Loots  I  M  A  S  cons  ry  A  L  G  1981  Ss 50,866  90 

R  A  O  1st  mtg  1988  4e 23.276  00 

St  Louis  P  A  N  W  Ry  Ist  mtg  1948  5e 50.626  00 

St   P)8ul   M  A  M  R  R  cons  1933  6s 28.768  38 

Southern  Pacific  Co  equip  trust  ser  E  1931  78 14.036  00 

1932  7b 22.088  60 


Par 

Market 

TStue 

value 

ilOO.OOO 

196.000 

100,000 

100.000 

10,000 

8,400 

5.000 

4,000 

110.000 

110,000 

100,000 

100. ooo 

150,000 

145,500 

445.800 

488.394 

150.000 

168.000 

10,000 

10,000 

20.000 

18,600 

K.OOO 

21.760 

5.000 

4.700 

46.000 

44,100 

10.000 

9,800 

24,000 

32,560 

6.000 

4.650 

10.000 

9.700 

66.000 

62,800 

100,000 

104.000 

86,000 

80.760 

14,000 

12.600 

26,000 

24.600 

85.000 

02.660 

16.000 

13.800 

60.000 

86.600 

50,000 

88,500 

36,000 

31.820 

60.000 

41.000 

50,000 

26.000 

100.000 

37,000 

25.000 

20.500 

30,000 

24.600 

25.000 

23.000 

50.000 

66,000 

50,000 

36.500 

65.000 

66.300 

25.000 

14.506 

100.000 

80.000 

21.000 

18,900 

50,000 

43,000 

20,000 

20.400 

25,000 

26.000 

76,000 

54.750 

60,000 

41,000 

17,000 

16,130 

26,000 

24.260 

25.000 

21.260 

18.000 

16.020 

50,000 

47.000 

25.000 

19.000 

60,000 

48.600 

86,000 

26.760 

14,000 

15.260 

22.000 

M.200 

1880 
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Bonda: 

Union  PacUlc  R  R  aqulp  trust  ctfs  1932  7s 

1935  78 

W«at  Shore  R  R  gtd  1st  mtg  reg  2361  48 

Wisconsin  Central  R/  lat  gen  mtg  1949  48 

Indiana  Steel  Co  1st  mtg  1962  5s 

New  York  Gas  &  Bl  L  H  A  P  Co  purch  mon  mtg  1949  4s 


Bbok 

Par 

Market 

value 

Talua 

TStae 

5,018  75 

5.000 

5.5W 

10.075  00 

10.000 

11.9«0 

55,370  00 

50.000 

a.'** 

73.500  00 

100,000 

75.u«< 

42,851  75 

60.000 

50.'*-. 

12,050  00 

15,000 

27.300 

ToUl    bonds T 12,762,550  63 


100 
100 
100 


2 

1000 

15 

20 


Stocks; 

600    Baltimore  ft  O  R  R  pfd 

O&tairlssa  R   R  pfd  2d  Issue 

Minehill  4k  ScbuylkiU  Haven  R  R 

New  York  C  ft  St  L  R  R  Ist  pfd 

150    Pittsburgh  Ft  W  ft  O  Ry  pfd 

116    Factory  Ins  Assn  Bldg  Corp  of  Hartford  Conn. 

Oeneral  Adjustment  Bureau  N  Y 

Standard  OH  Co  of  N  J  pfd 

Underwriters   Salvage   Co    Chicago 

New   York 


144.081  52 

6.621  12 

6,077  52 

10,467  67 

22.373  00 

11.600  00 

82  38 

10S,000  00 

1,323  92 

1,980  00 


Total  stocks |209. 607  14 


Total  bonds  and  stocks 12.968.167  77 


13,121.300 


$50,000 

5.000 

6,606 

10.600 

15.066 

11.600 

100 

100.000 

1.600 

2.000 

$200,200 
$3,321,500 


•»,«H.» 


$I7.0BS 

4.7M 

7.JW 

19.309 

ll.«<» 

1T5 

114.080 

3,06f> 

$192,05 

$3,011,381 


SUMMARY  OF  BONDS  AND  STOCKS  OWNED 


Book 
^nds:  value 

Oovemment: 

United    SUtes.... $994,778  06 

Other   countries 98.000  00 


ToUI $1,092,778  06 

States,    Territories  and   Poesesalons: 

United    States 96.789  26 

Political  Subds  of  SUtes.  Terr  and  Poas: 

United    SUtes 405.699  32 

Railroad : 

United    States 1.093,382  23 

Industrial  and  MlscelUneous: 

United    States 64,90175 


ToUl    bonds i $2,758.560  63 


Stocks: 

Railroad: 

United    SUtes 

Industrial  and  Miscellaneous: 

United    SUtes 


ToUl     stocks $209,607  14 


Par 
value 

$1,070,300 
100.000 

$1,170,300 

110.000 

423.000 

1.333.000 

86.000 

$3,121,300 


Market 
valQi 

$1.062,2M 
100.  OOO 

$1,153,264 

62.556 

410,810 

1,065.230 

n.8oo 


Aetaal 
cost 

$664,77S0( 
96,060  « 

11.662^773  61 

97.4M8I 

407,086  Sr 

1.148.  MS  4» 

64.M13 


$2,819,284      $2,811,146  <$ 


$89,620  84 

$85,600 

$61,750 

$94,096  P 

119. 6S6  SO 

116.260 

130,  SIS 

126.606  36 

$200,260 


$162,065         $214.1 


17 


Total  bont^B  and  stocks $2,96S.167  77 


$3,321,600 


$3,611.J 
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PATERXELLE  FIRE  INSURANCE  COMPANY, 

LIMITED 

PARIS,  FRANCS 

B.  G.  BSOW,  Jr.,  Manager,  80  Maiden  lane,  New  York 

INCOME 

Deductions  from  f/rosa  premiums 

written  and  renewed: 

Betnm  premiums 
on  cancelled 

Doliriea  Net  rreinlums 

Fire   $641 ,720  56  $1,367,028  46 

Motor  Tehicles 40  67                691  44 

Tornado,  windstorm  and  cyclone 8,765  68           12,060  80 

Sprinkler  leakage  2,486  30            8,961  93 

Riot,  civil  commotion  and  explosion 904  82            2,730  65 


9663,916  83  $1,386,473  28 


Interest: 

Bonds    '      $73,540  82 

Deposits    14,901  49 


Total   88,442  31 

Taxes  refunded  » . . , .  2,240  78 


Total  Income $1, 477, 156  81 

Ledger  Assets  December  31,  1820 it,  132,664  S5 

Totol    $8, 609, 810  66 


DISBURSEMENTS 
T^et  amount  paid  policyholders  for  losses: 

Fire   ^ $1,003,504  31 

Motor  vehicles 2,679  27 

Tornado,  windstorm  and  cyclone 5,262  68 

Sprinkler  leakage 4,383  11 

Riot,  civil  commotion  and  explosion 166  76 

Total   $1,016,935  13 

Loss  adjustment  expense 

Ai^ents*  oompensation,  including  brokerage 

Salaries  and  fees 

Inspections   and   surveys 

Federal  taxes   

Taxes,  licenses  and  fees:  State,  county,  municipal,  $201.59; 
insurance  department,  $2,558.88 

Postage,  telegraph,  telephone,  exchange^  express 

Advertising  and  subscriptions,  $168.72;  printing  and  station- 
ery, $121.75 

Premiums  on  surety  bonds 

To  home  office,  gross 

Gross  loss  on  sale  or  maturity  of  ledger  assets :    Bonds 

Total  Disbursements i $lf  637, 771. 48 


23,482  38 

476,140  67 

1,233  36 

2,175  46 

14,749  57 

2,760  47 
55  70 

290  47 

114  29 

1,484  00 

300  00 

•  «  •  ■ 


Balance  ^  $S,07tjO«ll  17 


% « • 


i 
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LEDGER   ASSETS 

Book  value  of  bonds $1 ,748,026  52 

Deposits  in  trust  companies  and  banks  on  interest 320,727  21 

Agents'  balances  not  over  three  months  due 3,285  44 


Total    $2,072,039  17 

non-i«edgi:r  assets 

Interest  accrued; 

Bonds    $23, 147  79 

Other  assets   839  66 


ToUl 23,987  4.1 


Gross  Assets $2, 096, 026  62 

DEDUCT  ASSETS  NOT  ADMITTED 
Book  value  of  bonds  over  market  value 70,663  30 


Total  Admitted  Assets n* 026,963  S2 

LIABILITIES 

Net 
Losses  add  clatms':  unpaid  cLiSmh 

Fire $296,450  00 

Tornado,  windstorm  and  .cyclone 4 ,448  00 

Sprinkler  leakage 70  00 

Riot,  civil  commotion  and  explosion 10  00 

$300,978  00 
Unearned  premiums: 

Fire  risks  effective  on  and  after  January  1, 

1921    ;., $861,413  06 

'Risks  other  than  fire  effective  on  and  after 

January  I,  1921 15,698  25 

ATI  risks  effective  prior  to  January  1,  1921. .         356,503  23 

Total   1,233,614  54 

Estimated  amount  of  taxes  .hereafter  payable 25 ,  000  00 

Contingent  commissions  or  other  charges  due  or  accrued 15^000  00 

Liabilities,  except  statutory  deposit $1,  074, 992  54 

Statutory   deposit    $200,000  00 

Surplus   250,770  78 

Surplus  to  policyholders 450, 770  78 

Total    $2,026, 


ALL   PREMIUMS   (EXCLUDING   PERPETUAL8)   EFFECTIVE   ON   AND  AFTER 

JANUARY  1,  1921 

Tonuidoi 

Motor  windBtorm  sad 

FSi«                     vehkile  <7doM 

th  foroe  December  31.  1020 $2,008,749  02                 $732  01  $20.S6  38 

Deduct  expiratiooB  and  canoelUiioDB < . .         579.710  32                     40  57  8,765  S& 

'Net  prcmiuma  in  f  ortse  December  3 1, 1 921 .  $1 .  429 ,  038  70    $091  44  $12.060  80 

Riot,  etril 

K  Sprinkler         oommotionaad 

leakage                 ezploeion  Totab 

|n  foroe  December  31. 1920 $6,447  23             $3,635  47  $2,040,980  11 

DSdaottfjcpiraftkmB  and  oaaoeUationa 2.485  30                  904  83  80t.<06  M 

•    ^iHpP«ffMUPiBinforceDeceQiber31.1921.^$3.961  93             $2.730  65  $1.448,483  31 


m    ■■!■    ■    ■ 
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Total  amount  at  risk  In  force  Decembbr  31,  19fil,  on  Pirb  bnsl- 
nes8  effective  on  and  after  January  1,  1921  (excluding  Per- 
petual Risks) $138,056,224  00 


PREMiUMS    ON    ALL    liUSINKSS     (EXCLUDING    PERPBTUALS)     BPFBCTIVK 

PRIOR   TO   JANUARY    1,    1921 

In  force  December  31,  1920 $2 ,549,498  41 

Deduct  expirations  and  cancellations 1,664,366  26 

Net  premiums  In  force  December  31,   19i21 |8S{),1^  15 

Total  amount  of  risk  in  force  December  31,  1921,  on  all  business 

effective  prior  to  Januarjr  1,  1921  (excluding  Perpetual  Risks).  $76,880,466  00 

t  ,  •  •    :  ~m  tii  ^fs    I    I  ■  ■ 

GENERAL    INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)   received 

in  United.  States  from  organization  of  company $10,289,474 

Net  losses  paid  in  United  States  since  organization 5 ,  242 ,  652 

Largest  net  amount  Insured  in  any  one  hazard 25 ,  000 


Net  risks 
written 

Fire $23 ,  295 ,  696 

Tornado,  windBtorms  and  cyclone.. .  118, 859 

Sprinkler  leakage 346, 21| 

Riot,  civil  commotion  and  explosion.  35, 153 

Totals $23,795,918 


EW  YORK  DURING  1921 

Net 
premiums          Net  losses 
received                 paid 

$240,631  16      $156,174  01 

151  07                    3  48 

1,329  71             1.083  50 

303  62     

m 

Net  losses 
incurred 

$173,485  83 

4,203  48 

1.243  60 

10  00 

$242,416  66   $157,260  99   $178,942  81 


BONDS  OWNED 

Book 
value 

United  ffUtes  2d  Lib  conv  1942  4%s $40,000  00 

1»42  4^8 9.666  00 

3d   Lib   1928  414s 100,000  00 

4th  Lib  1938  4^8 100,000  00 

1938  4^8 17,446  00 

Vict  loan  1923  3%8 100.000  00 

treasury  ctfs  1922  6^8 10.000  00 

1923  6^ 10.000  00 

Republic  of  Prance  pub  debt  rentes  perpetual  6s 66.868  61 

external    loan   1946   8b 202,000  00 

Cincinnati   O  park  Improv  1963  4^* 83.819  94 

Cleveland  O  bridge  1942   iM» 51,600  00 

debt    fndg    1928    6e 8,233  00 

New  York  City  corp  stock  1960  4^8 61,016  63 

1863  4^ 261.460  94 

New    York  State  highway   1962  48 22, 187  50 

Atchison  T  A  S  F  Ry  gen  mtg  1996  48 89.202  50 

Atlantic  Coast  Line  R  R  notes  1930  78 17.338  00 

Baltimore  ft  O  R  R  conv  1933  4^8 20.745  00 

Central  Pacific  R  R  Ist  rfdg  1949  48 21,676  00 

Chicago  B  A  Q  R  R  gen   mtg  1968  48 66.668  75 

Chicago  ft  N  W  Ry  gen  mtg  1987  SV&s 12,618  75 

1930  78 H, 871  00 

Great  Northern  Ry  ist  rfd  mtg  ser  A  1961  4%b 70. 378  76 

Lehigh  Valley  R  R  col  trust  1928  68 7.722  00 

New  York   Central   R  R  col   trust  1930  78 30,33125 

New  York  Central  ft  H  R  R  R  1997  3^8 12,787  60 

Northern  pacific  Ry  prior  lien  1997  48 47.906  25 

gen   lien   2047   88 12.057  50 

PennsyW^nia  R  R  notee  1980  78 11.319  00 

Southern   Pacific   R  R   Ist  rfdg  mtg  1955   48 22.620  00 

Southern  Ry  Ist  cons  mtg  1994  68 24,798  75 

American  Tel  ft  Tel  Co  col   trust  1929  48 16.492  60 

General  Klectrlo  Co  deb  1962  6b 16.881  26 

New  York  Gas  Elec  L  H  ft  P  Co  Ist  mtg  1948  58 1.5,748  75- 

New  York  Tel  Co  Ist  ft  gen  mtg  ekng  fund  1939  4V^..  17,842  50 

United  isruteB  Steel  Corp  skng  fund  1968  68 14,855  00 

1st  mtg  ser  P  1951  68 61.500  00 

Totals    $1,748,026  52 


Par 
value 

$40,000 
10.000 

100.000 

100,000 
20.000 

100,000 
10.000 
10.000 
68,376 

200.000 

80.000 

60,000 

8.000 

60.000 

250.000 
26.000 
96,000 
17,000 
30.000 
30.000 
70,000 
L5,000 
14.000 
70.000 
8,000 
30.000 
16.000 
50,000 
18.000 
11.000 
30,000 
80.000 
18.000 
15.000 
16.000 
18.000 
14.000 
50,000 


Market 

Talue 

$40,000 
9,700 

100.000 

100.000 
19,400 

100.000 
10.000 
10,000 
27,333 

202.000 

76.800 

60,000 

8.660 

49.500 

260.000 
26.760 
81,700 
17,860 
22.800 
24.600 
60.200 
11.100 
14.840 
62.300 
8.160 
31.800 
11.250 
42,600 
10.980 
11.660 
26,200 
26,700 
15.660 
14.400 
14.100 
16.020 
14.000 
60.500 


$1,784,376 


$1,677,363 
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SUMMARY  OF  BONDS  OWNBD 

Boo^  TAlua 
and  actual 
Oovernment:  cost 

TJnfted    States |S87»101  00 

Other    countries 26t»SS8  61 

Total    (656.959  51 

States,  Territories  and  Possessions: 

United    SUtes 22,187  50 

political  Subds  of  States,  Territories  and  Possessions: 

United    SUtes 466,029  51 

Railroad: 

United    States 481,620  00 

Industrial  and  Miscellaneoiu: 

United    SUtes 122,820  00 

Toul    ., $l»748.02«6t 


Par 
raltts 

Msit«t 

8390,000 
268.276 

8389.140 
229.  S3 

$658,876 

ms.m 

26.000 

7&,V4 

438.000 

444.H9 

632.000 

46S.4M 

130.000 

124.  «N 

11.784,376 

11.677.111 
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THE  PATRIOTIC   ASSUEA2fCE   COMPANY,   LIMITED 

DUBLIN,  IRELAND 
PRESTON  T.  KBLSEY.  Manager,  64  Pine  street,  New  York 

INCOME 

Deductions  /rofn  gross  prsmiums 

ioritteit,  and  renewed: 

Return  preoUum^ 
BelnRU ranee         on  cancelled 
premiums  policies  Net  premiums 

Fire    $603,518  65  $307,016  84  $366,129  13 

Motor  vehicles 69,768  82  73,713  54  180,647  22 

Toraado,  windstorm  and  cyclone. .  4,032  82  8,733  48  10,416  68 

Sprinkler  leakage 3,836  37  2,095  74  464  85 

$682,051  66      $301,559  60      $557,657  88 


Interest : 

Bonds   and  stocks $27 ,590  25 

Deposits    2,071  64 


Total   29,661  89 

From  home  office,  gross ,  71, 532  20 


Total  Income $668, 861  97 

Ledger  Aseets  I>eceml)er  31, 1920 889, 660  QO 


TeUl    $1, 649, 601  97 


DISBUBSBMBNTS 

Xet  amount  paid  policyholders  for  losses : 

Fire   $126,872  20 

Motor  vehicles 93,468  98 

Tornado,  windstorm  and  cyclone 267  22 

Sprinkler  leakage 477  36 

Total $221,075  76 

J^oBS  adjustment  expense 10,601  52 

Agents'  compensation  and  allowances,  Including  brokerage...  119,803  47 

p'ield  supervisory  expense 11 ,242  33 

Salaries  and  fees 37 ,677  07 

Rent 3,146  38 

Furniture  and  fixtures 1 ,763  40 

Maps 221  35 

Inspections   and   surveys 1(^,179  60 

Federal  taxes 2,252  49 

Taxes,  licenses  and  fees:    State,  county,  municipal,  $13,060.41; 

insurance  department,  $3,643.23 ;  fire  department,  $4,518.37 ; 

fire  patrol  and  salvage  corps,  $2,183.28 23,405  29 

Postage,  telegraph,  telephone,  exchange,  express 3 ,  544  30 

Lregal  expense   103  20 
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Advertising  and  subscriptions,  $598.79;  printing  and  station- 
ery,  $9,413.23    10,012  02 

To  home  office,  gross 52,461  89 

Total  Dislrarsements   1513,480  07 


BaUnce   $1, 035,021  90 


LBDGER   ASSETS 

Book  value  of  Iwnds,  $713,421.15;   stocks,  $50,562.50 $763,083  65 

Deposits  in  trust  companies  and  banks  on  interest 59,904  82 

Agents'  balances  not  over  three  months  due 184,635  97 

Agents'  balances  over  three  months  due 1 ,593  00 

Reinsurance  recoverable  on  paid  losses 24,904  46 


Total   $1,035,02190 

NON-LEDOBR  ASSETS 
Interest  accrued  on  bonds - 8,062  55 


Gross  Assets .^ $1, 043,084  45 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  over  three  months  due $1,593  DO 

Book  value  of  bonds  and   stocks  over  market 
value 27 ,781  06 


Total   29,354  05 


Total  Admitted  Assets $1,013,790  40 


LIABILITIES 

Dednct  Nrt 

Losses  and   claims :                                      Total  reinsurance  nnyald  dafaas 

Fire   $184,406  41  $105,352  15  $79,054  26 

Motor  vehicles 30,67135  6,977  21  23,694  14 

Tornado,  windstorm  and  cyclone              64  00  32  00  22  «> 

Sprinkler  leakage  1  00     1  00 


$215,132  76      $112,361  36       $102,771  40 


Estimated  expenses  of  investigation  and  adjustment  of  loaaes 

(paid,  $2,591.9H;   unpaid,  $90) 2,681  9> 

Unearned  premiums: 

Fire  risks  effective  on  and  after  January  1, 

1921 $224,576  16 

Kisks  other  than  fire  effective  on  and  after 

January  1,  1921 100, 3S8  37 

All  risks  efTective  prior  to  Jann«ry  1,  1921 . .  60,843  96 

'  Total 385,80S  49 

Salaries,    rents,   expenses,    bills,    accounts,   fees,   etc.,   due   or 

accrued 44S  .^ 

Estimated  amount  of  taxes  hereafter  payable 17,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 5,000  00 

Liabilities,  except  statutory  deposit  $513k  710  71 

Statutory  deposit $200,000  00 

Surplus 300.019  04 

Surplus  to  policyholders 500,019  61 

Total    $1,013,730  40 
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AVL  PREMIUMS   (EXCLUDING   PERPETUALS)   EFFECTIVE   ON   AND   AFTER 

JANUARY  1,  1921 


Fire 
Adiranoe  premiums  in 

foree  December  31. 

1920 $1,312  68 

Written  or  renewed  in 

1921 1,073.202  92 


Totals $1,074,815  60 

Deduct      expirations 

and  cancellations . .       273,099  87 

■ 

In      force      De- 
cember        31, 

1921 $801.415  78 

Deduct  premiums  for 
reinsurance 438, 109  09 


Net  premiums  in 
force  De- 
cember 31, 
1921 $363,306  64 


Mvtor 
vehicle 


Tornado, 
windstorm  and 
cyclone 


$168  70 

302.195  15 

$302,363  85 

66,006  73 

$286,357  12 
52.416  96 

$183,940  16 


Sprinkler 
leakage 


Totals 

$1,481  38 
1.403.283  13 
$21,747  94     $6,087  12     $1,404,714  51 
6,632  38      1;405  62  347,144  60 


$21,747  94     $6,087  12 


$15.115  56    $4,68150    $1,057,560  91 
5,310  57       3,611  88  499,448  00 


$9,804  99     $1,070  12        $558,121  91 


Total  amount  at  risk  In  force  December  31,  1021,  on  Fiim  busi- 
ness effective  on  and  after  January  1,  1921  (excluding  Per- 
petual Risks) 


$43,622,150  00 


PREMIUMS    ON    ALL    BUSINESS     (EXCLUDING    PERPETUALS)     BPFECTIVB 

PRIOR  TO  JANUARY    1,   1921 


In  force  December  SI,  1920 

Written  or  renewed  during  the  year, 


Totals    •.  . , 

Deduct  expirations  and  cancellations 


In  force  at  end  of  year  .... 
Dc^duct  premiums  for  reinsurance 


Net  premiums  in  force  December  31,  1921 


$1,294,950  33 
128.036  01 

$1,422,986  84 
895,298  02 

1527,688  32 
395,300  19 

$132,379  13 


Total  amount  of  risk  in  force  December  31,  1921,  on  all  business 

effective  prior  to  January  1,  1921  (excluding  Perpetual  Risks).      $19,639,870  00 


GENERAL  INTERROGATORIES 

Gross  premiums  (less  reinsumnce  and  return  premiums)   received 

in  United  States  from  oriranization  of  company 

Net  losses  paid  in  United  States  since  organization 

Largest  net  amount  insured  In  any  one  hazard 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 


Fire. 

Motor  vehicles 

Tornado,  windstorms  and  cyclone. 
Sprinkler  leakajge 


Net  risks 
written 

$8,954,451 

726.224 

56,506 

7.158 


Net 
premiums 
received 

$69,845  38 

46.647  37 

—94  22 

-4  38 


Net  losses 
paid 

$59,279  62 
30.569  69 


Totals $9,744,339      $116.394  15        $89,849  31 


$1,903,923 

731).  758 

10,000 


Net  losses 
incurred 

$55,370  62 
31,584  69 

i '66 

$86,956  31 


BONDS  AND  STOCKS  OWNED 


Bonds: 

United  SUtes  1st  Ub  conv  1M7  S^s 

2d   Lib   conv    1942  4 V4» 

3d    Lib    1928  4»48 

4th  Lib  1938  4^ 

united  Kingdom  of  Ot  Brit  A  Ire  Natl  war  loan  1927  68 

Citjr  of  New  York  corp  stock  1936  48 

19&7  4Hs 

X915  4H8 


Book 

Par 

Market 

Talus 

▼alue 

▼alue 

$30,000  00 

130,000 

130,000 

20,000  00 

20.000 

20,000 

25.000  00 

25.000 

25.000 

SO,  000  00 

50.000 

50.000 

62.276  13 

61,100 

61.100 

48.&00  00 

60.000 

48.500 

52,687  BO 

60.000 

52,000 

105.362  50 

100.000 

104,000 
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Bonds:  Talua 

Atrhiton  T  *  S  F  Ry  gen  mtg  199&  40 7.740  00 

Albany  *  SusquehABU  R  R  l«t  mtc  1940  3V^ 12.S71  40 

AtUnU  *  Charlotte  Air  Line  Ry  1st  mtg  1944  6a 14.7M  K 

BuflTalo  Roch  *  Plttsb  Ry  cons  mt«  l»a7  4^b S.m  S 

Ontral  Pacific   Ry  lat  rfdg  mtg  1949  4a 7.290  00 

Chicago  II  *  St  P  Ry  conv  1932  4%s IS,4fO  00 

Illinois  Contrml  R  R  rfdg  mtg  1966  4a IS.SSl  25 

KanaM  City  Terminal  Ry  Ut  mtg  1960  4h 7.10&  00 

Lake  Shore  A  M  S  Ry   1928  4a 24,000  00 

Hanhatun   Ry  cooa  Ut  mtg  1990  4a SI.  626  00 

ICirbtgan   Cf^ntral   R  R  equip   nntee   1936  6« 25,296  24 

New  York  Central  A  H  R  R  B  lat  tnig  1997  t%a 41.8H  25 

New  York  Connecting  R  R  let  mtg  an-  A  1962  4^ 24.427  50 

Npw  York  L  A  W  Ry  term  *  Impror  1922  4a 7.960  60 

Norfolk  *  Western  R  R  1st  cons  mtg  1996  4a 7,665  00 

Nercbeni  PaelAc  Ky  prior  lien  ry  A  land  grant  Ut7  4m  1S.02(  00 

8*   Lou's  A  San  Pran  R  R  prior  Hen  mtg  I960  6s 7.365  OO 

Wen  8hor«  R  R  Ut  mtg  2381  48 15.886  00 

ConMlldated  Q*m  Bleo  L  A  P  Co  Bait  gen  mtg  1926  4^a  12.950  00 

New  York  Tel  Co  Ist  A  rfdg  nkng  fund  1939  4Hs 23.704  88 


-*- 


ToUl    bonds 1713.421  15 

Stocks; 

300    Illnois   r4>ntral  R   R  Ipased  line 120.650  00 

100    Larkawanna   R   R   of  N  J 9,212  80 

200   Southern  Ry  Mobile  A  Ohio  stock  trust  ctfs 11,600  00 

100    Western    Union   Telegraph    Oo 9, 100  00 

Total  stocks $50,662  50 

Total  bonds  and  stocks 8798^988  66 
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37  111" 
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8M 
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R>: 

8748,350 
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in.  000 

:.  •f'- 

20.000 

!1.3»- 

10,000 
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870.000 

w:*-" 

8818.860 

ris.:^ 

STIMMARY  OF  BONDS  AND  STOCKS  OWNED 

Book  Talne 

Bonds:  and  actual 

Goremment :  cost 

United    SUles 8125,000  00 

Other    countrits 52.276  18 

Total    fin.  276  18 

political  Subds  of  States.  Territories  and  Possessions: 

rnlted    SUtee 206.650  00 

Railroad: 

United    States »1.940  M 

Industrial  and  Miscellaneous: 

United     SUtes 37.654  88 

ToUl    bonds 1713, 421  15 

Stocks: 

Railroad: 

United    fiUtes 841.462  50 

Industrial  and  Miscellaneous: 

United    States 9,10000 


ToUl   stocks 860.662  50 

ToUI  bonds  and  atocks 8768.982  66 


Par 
▼alne 

MarM 
nbae 

8125. noo 

61.100 

«1.  .-■ 

8186.100 

r.*.'" 

200.000 

3N,a»" 

882.000 

iBi,M 

39.2S0 

K.rt 

8748.250 

l».^ 

860.000 

pj.*" 

10,000 

S.'.-'' 

870.000 

UT.* 

8818.250 

nsJ2 
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PHENIX  FIRE  INSURANCE  COMPANY 

PARIS,  FRANCE 

STARKWEATHER    ft    SHBPLBY,    Inc..    Managers,    17    CuBtom     Hooae    street. 

Providence,  R.  I. 

INCOME   . 

DeiuotionM  from  gro%s  premium* 

written  and  renewed: 

Rotnrn  premiums 
Reinsurance         on  cancelled 
premiums  policies  Net  premiums 

Fire    $887,043  14      $523,176  90      $909,309  41 


Interest : 

Bonds  and  stocks $49,420  i>0 

Deposits    2,264  28 

From  other  sources 16  80 


Total  •. 51,701  67 

From  home  office,  gross 38 ,  834  95 

Gross  profit  on  sale  or  maturity  of  ledger  assete:     Bonds....  1,875  00 

Total  Income $1,001»  721  08 

I#edger  Aaaets  December  81,  1990 1,47&»6S9  95 


Total $2,477,410  98 


DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses:     Fire $609,312  40 

Loss  adjustment  expense 13 ,  437  75 

Agents'  compensation,  including   brokerage 305,812  29 

Field   supervisory   expense 633  33 

Salaries  and  fees 357  33 

Inspections  and  surveys 17 ,  861  26 

Federal  taxes   7,679  24 

Taxes,  licenses  and  fees:    State,  county,  municipal,  $18,319.35; 

insurance  department,  $4,717.81;  fire  department,  $4,769.61; 

fire  patrol  and  salvage  corps,  $4,305.34 32,112  01 

Postage,  telegraph,  telephone,  exchange,  express 84 

Advertising  and  subscriptions 551  16 

Audit    ^ 200  01 

To  home  office,  gross .  2,605  00 

Total  Distarsemeats  $890,852  82 


BaUnce $1, 487,058  36 

LEDGER   AflSETS 

Book  value  of  bonds,  $1,166,445.46;  stocks,  $137.50 $1,166,582  96 

Deposits  in  trust  companies  and  banks  on  interest 84,043  58 

Agents'  balances  not  over  three  months  due 238,131  82 

Deposit  with  Philadelphia  Fire  Underwriters  Association 300  00 

Total    $1, 487,058  36 
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NON-LBDGER  ASSETS 

Interest  accrued  on  bonds 14 ,007  92 

Reinsurance  recoverable  on  paid  losses 115  40 


Gross  Assets    $1,  501, 181  68 

DEDUCT  ASHTOTS   NOT   ADMITTED 
Book  value  of  bonds  and  stocks  oyer  market  value 50,165  S5 


Total  Admitted  Assets $1,451,015  83 

LIABlLITrBS 

Deduct  Net 

Losses  and   claims :                                       Total                 reinsurance  unpaid  clainio 

Fire   $327,403  48       $166,529  71  $160,963  77 


Estimated  expenses  of  investigation  and  adjustment  of  losses 
unpaid    2,000  00 

Unearned  premiums: 

Fire  risks  effective  on  and  after  January  1, 

1921    $528,405  21 

All  risks  effective  prior  to  January  1,  1921. .         218,860  28 

Total 747,265  49 

Estimated  amount  of  taxes  hereafter  payable 20,000  00 

Commissions,    uncollected    premiums,    other    charges    due   or 

accrued 71 ,980  63 


Liabilities,  except  statutory  deposit $1, 008,  SOS  89 

Statutory  deposit $200,000  00 

Surplus    248,805  94 

Surplus  to  policyholders 448, 805  94 


Total    $1,451,015  88 


ALL  PREMIUMS   (EXCLUDING  PERPETUAI^   EFFECTIVE   ON   AND   AFTER 

JANUARY  1.  1921 

Flje 

Written  or  renewed  in  1921 $1 .805,615  57 

Deduct  expirations  and  eancellatioas. 174 ,856  39 

In  force  December  3U  1921 81,630.750  18 

Deduct  premiums  for  reinsurance 750,928  25 

Net  premiums  in  force  December  31,  1921 $870. S80  83 


Total  amount  at  risk  in  force  December  .31,  1921,  on  Pirb  busi- 
ness cfTectlve  on  and  after  January-  1,  1921  (excluding  Per- 
petual Risks) $86,408.190  00 

PREMIUMS    ON    ALL    BUSINESS     (EXCLUDING    PERPETUALS)     EFFECT! Vt 

PRIOR  TO   JANUARY   1,   1921 

In  force  TDeoember  31,  1920 * $2.736.<M1  *<*» 

Written  or  renewed  during  the  year 513.913  **^ 

Totals    $3.2r>0.7.V>  7rt 

Deduct  expirations  and  cancellations    2. 022, ran  71 

1*  . 

In  fOfce  at  end  of  year  81,228.236  o.** 

Deduct   premiums   for   relnsurnnce G.SO.»K>.'   i4» 

•    Net  premiums  In  foirce  December  31,  1921 $547,570  .15 

Total  amount  of  risk  in  force  December  31,  1921,  on  all  busineSR 

cttMt^e  prior  to  January  1;  lft21  (excluding  Perpetual  Risks).  856.72fl.7ft9  w 
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GENERAL  INTERROGATORIES 

Gross  premiums   (less  reinsurance  and  return  premiums)   received 

In  United  States  from  orniulzation  of  company 

Net  losses  paid  in  United  States  since  organization 

Largest  net  amount  Insured  in  any  one  hazard 

BUSINESS  IN  THE  STATfi  OF  1*EW  YORK  DURING'  IftZl 

Net 
Net  risks  premiums  Net  leasee 

written  received  paid 

Fire $13,387,913      $106.152  75        $60.332  08 


$5,588,862 

2,713.543 

25,000 


Net  loBses 
incurred 

172.38^  93 


BONDS    AND    STOCKS  OWNED 

Book 

Bonds:  TSlue 

Republic  of  France  rentes  1920  perpetual  6e 138,834  9!) 

Natl  loan  redeemable  after  19SI  £«..  4*. 978  79 

external  gkng   fund   1945  8a 60,262  60 

United   States  2d  Lib  conv   1942  4 Vis 76,000  00 

60,805  86 

3d    Ldb    1988  4Vi8 23.260  62 

4th  lilb  1938  4^ 60.000  00 

1988  4HS : 188.63350 

1923  4%s 25.000  00 

Vict    loan   1923   *%b...., 19.998  00 

Atlanra  aa  Kbool  1'927  4V48 10.050  00 

Cleveland  O  city  hall  1940  4  l/lOa 101.750  00 

New   York  City  corp  stock  IHO  i%6 202,000  00 

1962  4^s.... r 9.812  60 

New  York  State  cUnM  1964  4^s 56,159  00 

North  Carolina  State  perm  Improv  1958  40 10. 060  00 

South  Oanollna  SUte  rfdg  1950  48 r.. 9,481  00 

naltlmore  A  O  R  R  1st  mtg  1948  4r 49.500  00 

Cfhlcago  ft  N  W  Ry  gen  mtg  1987  48 49,376  00 

Northern  paelfle  ft  Ot  North  Ry  C  B  ft  Q  joint  1986  eHa  47,593  75 

Union  Pacific  R  R  1st  mtg  r  r  ft  land  grant  1947  4s 50,500  OO 

Total  bonds 11,166.446  46 

Stocks: 

1    General    Adjustment    Bureau $87  50 

I    Southern   Adjustment  Bureau 60  00 

Total  stocks |137  50 

Total   bonds  and  stocks. 11,166,582  96 


Par 

ralae 

144.770 
27.431 
60.000 
75,000 
52,000 
26.000 
50.006 

807,050 
25.000 
20.000 
10.000 

lOO.OOO 

200.000 
10,000 

ito.oeo 

10,000 
10.000 
50.000 
60,000 
50,000 
50,000 


31,166,261 


ISO 
•60 


1100 


Market 

Taltte 

$29, 99-. 
23.042 
60.500 
76,000 
60,440 

.  24,600 
59. 000 

200.938 

,   25.00l> 

20.000 

10,000 

98,000 

198.000 
9.900 

65.  doe 

9,200 
39,000 
41.500 
68.500 
43,500 


tl,ll«.Sl7 


r>o 

60 


3100 


-u. 


31,166.351 


11.118.417 


SUMMARY  OP  BONDS  AND  STOCKS  OWNED 

Book  value 

and  actual  Par 

Bonds :  cost  value 

Government : 

United    Stat-8 1.      $432,097  97  $454,050 

Other    countries 189.076  34  188,203 

ToUl    : $571,174  21  $576,232 

States,    Territories   and    Possessions: 

United    States 74,690  00  70.000 

Political  Subds  of  States,  territories  and  Possessions: 

United    States 823,618  50  320,000 

Railroad: 

United    States „ 196,968  75  200.000 

Total    bonds $1,166,446  46  $1.166t2Sa 

Stocks:  t 

Industrial  and  Mlecellaaeoua:  <• 

United    States....,., 137  50  100 

Total  bonds  and  stocks $1,166,582  96  $1,166,859 


Market 
value 

$445,778  60 
103.588  4l 

$J^.317  11 

73.600  00 

815,900  00 

177,500  00 

$l,116.Slf  11 

t 

iop  00 

-'- —  •-       -  - 

$1,116,417  11 
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PHCENIX  ASSURANCE  COMPANY,   LIMITED 

JjONDON,  ENGLAND 

PERCIVAIi  BBRKSB^ORD,   Manager  Fire  BrsDch.    100  WlUiam  street.  New  York 
FRANK  H.  CAUTY,  Manager  Marine  Branch,  27  William  street.  New  York 

INOOMB 

Deductiont  from  groas  premium* 

ioritten  and  renewed: 

Return  premliuns 
Relnsnraoce        on  cancelled 
premiums  policies  Net  premituDs 

Fire $3,065,148  46  $2,148,767  98  $3,429,307  81 

Ocean  marine 42,421  43  9,517  54  42,855  87 

Motor  vehicles 34,874  42  237,755  86  688,110  21 

Inland  navigation  and  trans- 
portation      36,536  49  7,386  81  10,077  22 

Tornado,  windstorm  and  cy- 
clone      23,581  53  28,678  12  75,998  49 

Sprinkler  leakage 47,453  15  34,970  18  3,013  52 

Riot,  civil  ccnnmotion  and  ex- 
plosion      15,695  90  13,014  75  6,537  33 


$3,255,711  38  $2,480,091  24  $4,155,900  0£ 


Interest : 

Bonds  and  stocks $225,291  74 

Deposits    7 ,354  58 

From  other  sources 115  20 


Total    232,761  52 

From  home  office,  gross 94,200  59 

Agents'  balances  previously  charged  off 33  00 

Gross  profit  on  «ale  or  maturity  of  ledger  assets:    Bonds 5,820  00 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds 226,733  13 


Total  Income H»  715,446  S8 

Ledger  Assets  December  31,  1990 6,  S80, 440  64 

Total   $11,  Oti, 


DISBtTRBBMBNTS 

Net  amount  paid  policyholders  for  losses: 

Fire   $1 ,689,207  99 

Ocean  marine 53,493  12 

Motor  vehicles 355,227  40 

Inland  navigation  and  transportation 1,400  83 

Tornado,  windstorm  and  cyclone 9,482  45 

Sprinkler  leakage  4,860  91 

Riot,  civil  commotion  and  explosion 1,184  22 


Total   $2,114,856  9i 
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Ix)6s  adjustment  expense : 88 ,  064  15 

Agents'  compensation  and  allowances,  including  brokerage...  763,489  20 

Field  supervisory  expense 244 ,  320  03 

Salaries  and  fees , 375,005  49 

Rent , 25,213  72 

Furniture  and  fixtures 7 ,  3^6  60 

Maps , 10,411  71 

Inspections  and  surveys , .  125 ,  765  14 

Federal,  taxes    .  ^ 46,540  37 

Taxes,  licenses  and  fees:  State,  county,  municipal,  $132,088.- 
79;  insurance  department,  $14,642.28;  fire  department,  $28,- 
691.76;  fire  patrol  and  salvage  corps,  $24,996.29;  all  other 

except  real  estate,  $655.26 199,074  38 

Postage,  telegraph,  telephone,  exchange,  express 64 ,  126  07 

Legal  expense 1 ,  653  96 

Advertising  and  subscriptions,  $23,837.83;  printing  and  sta- 
tionery, $75,510.50  99,348  33 

To  home  office,  gross 99 ,  405  93 

Agents'  balanceis  charged  off. 2 , 674  19 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds 2J,769  25 


Total  Disbursements   $4, 2S9, 095  44 


BaUnce   $6, 7i«,  798  49 


LBDQER  ASSETS 

Book  value  of  bonds,  $4,958,460;  stocks,  $18,236 $4,976,696  00 

Caah  in  company's  office '. 250  00 

Deposits  in  trust  companies  and  banks  not  on  interest 25,026  06 

Deposits  in  trust  companies  and  banks  on  interest 290 ,  609  58 

Agents'  balances  not  over  three  months  due , 1,396,258  02 

Agents'  balances  over  three  months  due. 48^987  29 

Bills  receivable  taken  for  risks  other  than  fire v . . . .  3,382  50 

Deposit  with  Philadelphia  "Fire  Underwriters  Association....  300  00 

Reijnsurance  recoverable  on  paid  losses   (marine) 2,414  69 

KeinsTirtince  recoverable  on  paid  losses  unauthorized  (marine)  12,88^  86 

Tot«! $6,7«e,7S3  49 

NON-LBDGBB  ASSETS 

Interest  accrued  on  mortgages 70^237  70 

Reinsurance  recoverable  on  paid  losses   (Are  department) 13,687  70 

Grow  Assets $6,840,618  89 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  over  three  months  due $48,987  29 

Bills  receiva/ble,  past  dne,  taken  for  premiums.  1,007  50 

Knt  admitted  reinsurance  recoverable 12,869  85 

Stocks    included    in    assets    but    registered    in 
name    of   "home   office"   and   not    ''United 

St&tes   branch" 18>236  00 

Total   81>^00  14 

Total  Admitted  Assets  $6,769,  518  75 
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LIABILITIES 

-                 ^    ,   .  Deduct  Net 

Losses  ana  claims :  Total  rpln8uranc«  unpaid  chlm« 

Fire   $858,016  00  $473,684  00  $384,332  00 

Ocean  marine  .. . . : 73,424  10  49,686  00  23,739  10 

Motor  vehicles 95,004  00  223  00  94,781  00 

Inland  navigation  and  trans- 
portation      1,350  00  810  00  540  00 

Tornado,  windstorm  and  cy- 
clone     '.  3,354  00  1,110  00  2,244  00 

Sprinkler  leaka^  3,011  00  2,058  00  1,553  00 

Riot,  civil  commotion  and  ex- 

ploftion    245  00  126  00  119  00 


$1,035,004  10       $527,696  00       $607,308  10 


£}Btimated  expenses  of  investigation  and  adjustment  of  losses 

(paid,  $3,600;  unpaid,  $6,500) 10,000  W 

Unearned  premiums: 

Fire  ri^s  effective  on  and  after  January  1, 

1921    $2,180,160  68 

Bisks  other  than  fire  effective  on  and  after 

January    1,    1921 339,903  02 

All  risks  effective  prior  to  January  1,  1921. .     1,097,597  39 


Total   3,617,661  09 

Salaries,   rents,   expenses,   bills,   accounts,    fees,   etc.,   due   or 

accrued 8,010  25 

Estimated  amount  of  taxes  hereafter  payable 97,000  00 

Contingent  commissions  or  other  charges  due  or  accnted 5,000  00 


Liabilities,  except  ttatutory  deposit $4,941,879  44 

Statutory  deposit ^ $400 ,000  00 

Surplus 2,114,539  31 

Orpins  to  policyholders 2, 514,539  31 


ToUl te^ 709^518  75 


ALL   PREMIUMS   (EXCLUDING   PERPETUALS)   EFFBCTIVE  ON   AND  AFTKR 

JANUARY  1,  lOSl 

Inland 
Ocean  Motor  naTJipitMB  and 

Fir»  marine  vehicle  inuiqMir|»tiao 

Written  or  renewed  in  1021. . . .   $8,010,296  49        t94.794  64      $821,865  17  $54,000  5i 

Excess  of  orifl^inal  premium^  over 
premiums  received  for  rein- 
surance   30,379  60 


^mm^ 


Totols $8,049.676  09        $94.794  04      $821.865  17  $54.000  52 

Deduct  expirations  And  oancella- 
tions 1,766.230  49  71,096  54        268,700  36  22,337  00 

In  force  December  31. 1921.  $6,283,445  60        $33.608  10      $553,104  81  $31.663  52 

Deduct  premiums  for  rainsur- 
anoe 2,880,724  30  2.389  04  56,285  07  g^g  23 

Net  premiums  in  force  De- 
cember 31.  1921 $3,402,721  30        $21,359  06      $497,818  84  f8.4S$  29 
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Tornado,  Riot,  eivil 

windstorm  and  Sprinkler     oommotion  and 

eyolone  leakace             ezpkNUon                Totals 

Written  or  renewed  in  .1021 . . . .       $122,013  11  177.427  68        $30,181  SQ      $9,210,579  50 

Excete  of  oricinal  premiume  over 
premiumt  reoeived  for  rein- 
surance     06  93  127  64                       80              30.604  97 


Totals $122.110  04        $77,555  32        $30.182  69      $0,250.184  47 

Deduct  eaq^irations  and  oanoel- 
lations 15.608  86  23,426  38         '7.713  29        2.175.172  91 

In  force  Deeember  31. 1021.      $106.50110        $54,128  94        $22.460  40      $7,075.01156 
Deduct  premiums  for  reinsur- 
ance   25.926  54  42.302  07  11.829  40        3,041.632  55 

Net  premiums  in  foroe  De- 
cember 31, 1921 $80,574  65        $11.826  87        $10.640  00      $4,033,379  01 

— ■^— — ^— ^^^'-**— —  I  ■  ^         ■■  .^__«^_*...^_^..  ■'■ 

Total  amount  at  risk  In  force  December  81,  1921.  on  Fihe  bual- 
neaa  effective  on  and  after  January  1,  1921  (excluding  Per- 
petual RiBka) $406,408,944  00 

PRBMIUMS    ON    ALL    BUSINESS     (EXCLUDING    PBRPBTUAL8)     EFFECTIVK 

PRIOR  TO  JANUARY    1,    1921 

In  force  December  31,  1920   $11,867,712  94 

Written  or  renewed  during  the  year 672. 123  17 

Excess  of  original  premiums  over  premiums  received  for  re- 
insurance      10. 310  ?m 


Totals    $12, 550, 347  07 

I>edact  expirations  and  cancellations  7 ,  648 .  440  1)0 

In  force  at  end  of  year $4,901,897  11 

Deduct  premiums  for  reinsurance 2 ,  084 .  719  2H 

Net  premiums  in  force  December  31,  1921 $2 . 817. 177  88 

Total  amount  of  risk  in  force  December  31.  1921,  on  all  busln^sii 

effective  priitr  to  January  1.  1021  (excluding  Perpetual  Risks).   $378,980,3^3  00 

GENERAL  INTERROGATORIES  ===«== 

Grosspremiums  (less  reinsurance  and  return  premiums)   received 

in  United  States  from  organization  of  company $08,806,950 

Net  loases  paid  in  United  States  since  organisation 55.559.556 

Largest  net  amount  insured  in  any  one  hazard 50 ,  000 

BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 

Net 
Net  risks  premiums  Net  Ipases  Net  losses 

written  received  paid  incurred 

FSrc..." $103,980,851  $592.875  75  $318.867  71  $319.860  31 

Oeean  marine 104.793  2.390  19  2,268  07  5.627  07 

Motor  vehicles 3,200.881  80.048  52  48.330  44  54.057  44 

Inland  navigation  and  tnuisporUUon  1 18 .  129  1 .  307  67  1 .  367  49  2 .  177  49 

Tornado,  mdstorms  and  cyclone.. .  718.020  518  42  116  12  352  52 

Sprinkler  leakage 2.537.746  259  30  1.114  82  1.254  82 

Riot,  civil  commotion  and  explosion.  569.645  2.363  47  

Totals $111,219.565      $679.763  32      $372.064  65      $383.319  65 

BONDS    AND    STOCKS    OWNED 

Bonds; 

United  SUtes   M  Ub   1942  4V48 $1»5,M0  00 

Sd    Lib    19«  4%8, 

4th  Ub  1988  4%« 

Viet    l«iS    4%i 

Psnama    1961    3« 

Canadian  Vict  loan  »87  BHs 

United  Kingdom  of  Great  BrlUln  A  Ireland  1929  u^b 

Maoaachusetts  Stale  1933  SVfas 

Atlanta  city   1981  8Vfcs 

Baltimore   city    l8il    4b 

Cleveland  city  1925  4s 

New    York    City    1948  4% ■ 

new     lu™        ^    i9jo4Vi« 148,50000 

19«0  414a * 

1925  SB ,' 

Richmond   city    1943    4a 

43 


Book  and 

market 

Par 

value 

value 

1195,940  00 

1202,000 

98.000  00 

100.000 

989.400  00 

1.020.000 

60,000  00 

60.000 

8,400  00 

10,000 

61,500  00 

50,000 

346,500  00 

350.000 

414,000  00 

450.000 

9,200  00 

10.000 

44,000  00 

50.000 

98,000  00 

100,000 

207,900  00 

210,000 

148,500  00 

150,000 

198.000  00 

200,000 

96.000  00 

100.000 

\8.900  00 

21,000 
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Book  and 
Martcet 

Bonds:  Tftlno 

Rochester  city  water  193S  S^s 141.000  00 

Atchison  *r  A  8  F  TranscontfnenUI  Short  Line  19G8  4s 80,000  00 

Atchison  T  A  S  F  R  R  1906  48 Sl.SOO  00 

Baltimore  *  O  R  R  prior  lien  mt«  1925  S^s S0,<GO  00 

Burlincton  C  R  A  N  R  R  1934  &s 19.000  00 

Central  Pacific  R  R  1949  is , &8.900  00 

Chicago  ft  Alton  R  R  1949  Sil 06,000  00 

Chicago  B  4  Q  R  R  gen  mtg  19U  4b, 80.000  00 

Chlcsgo  IC  ft  St  P  R  R  gen'mtg  1909  4s 10.600  00 

1989^)^8 40,000  00 

Chicago  ft  N  W  R  R  skng  fund  1929  Be. M.  100  00 

g0n    mtg    1907    8^8 6ft,  500  00 

Chicago  R  I  ft  P  R  R  gen  mtg  1988  4s 40.000  00 

Chicago  ft  Western  Ind  R  R  1962  4s 86.000  00 

Delaware  ft  Hudson  R  B  1948  4s........ < 48.500  00 

Denver  ft  Rio  Grande  R  R  let  cons  mtg  1986  4s 87,000  00 

Brie  ft  PitUb  R   R  1940  Z%b 77.000  00 

Great  Northern   R  R  1980  7s 87.000  00 

Jamestown  Franklin  A  CIMrfleld  It  R  Ist  mtg  i960  4s 40.000  00 

Lake  Shore  ft  H  8  R  R  1st  mtg  1997  8Vis 88.500  00 

deb  1928  4s 46.000  00 

Manhattan  Ry  1990  48«. ........; <.4.......* »  OO.BOO  00 

Minneapolis  StPASSMRR  1988  iM ., 48.000  00 

New  York  Central  ft  H  R  R  R  1997  8\48 87.500  00 

New  York  N  H  ft  H  R  R  1950  48 62.800  00 

Norfolk  ft  Western  R  R  1941  4s 44.600  00 

Northern  Pacific  Great  Northern  R  R  201^  Oa 20.750  00 

Northern  Pacific  R   R  prior  lien  mtg  1997  48 100.260  00 

Oregon  R  R  ft  Navigation  Co  1940  48 48.000  00 

Oregon  ghort  Line  R  R  1940  6a 88.800  00 

Pacific   R  R  of  Mo  1988   48 20.100  00 

Pennsylvania  R  R  1930  OVfts 20,000  QO 

1930  78 53.000  00 

St  Paul  M  ft  M  K  R  iBt  mtg  1988  iVkn 47.000  00 

Southern  Pacific  R  R  col  trust  1949  4s ,,., 40.010  00 

Southern  Pacific  San   Franclso  Terminal  ist   mtg  1960  48 40,600  00 

Terminal  R  R  Assn  gen  mtg  1933  4a... 38.600  00 

Uplon  Pacific  R  R  lat  rotgV  r  ft  land  grant  1947  48 , 43.500  00 

•    2008   48 : 41,50000 

West  Shore  R  R  let  mtg  2801  4s f ^.... 98.800  00 

New  York  Telephone  1939  4^8...'. 68.400  00 

Total    bonds 84,868.400  00 

Stocks:  MMMiHMsai 

20    Underwriters'    Salvage   Co   New  York 12.290  00 

20                                                        Chicago   2.00000 

3    General    Adjustmeai   Bureau 150  00 

86    Milwaukee  Underwr iters'   Bldg  Co 86  00 

2    Southern   Adjustment   Bureau 160  00 

6    pacific   Coaat   Adjustment   Bureau 8.000  00 

111    Factory   Insurance  As-an   E>ldg   Corp 11.000  00 

Total  stocks 818.280  00 

ToUl  bonds  and   stocks 84.070,000  Oft 

SUMMARY  OF  BONDS  AND  S1Y)CKS  OWNED 

Book  and 

market  Par 

Bonds:                                                                                                   value  valve 

United    SUtes ,.  H, 361,740^  81.392.000 

Canada    51.500  Oo  ?>0.000 

Other    countries 340,500  00  360,000 

Total    81,749,740  00  81.792.000 

States.    Territories   and    Poe^eeiilons: 

United    states 414.000  00  460.000 

Political  Subds  of  States.  Territories  and  Poesesslons: 

United    SUtes 901.500  00  Ofl.OOO 

Railroad: 

United    States 1.779.8J0  00  2.886.000 

Industrial  and   Ml8<'eIlaneous: 

United    States 68.400  00  00.000 

Total    bonds 84.958.400  00  '85.089.000 

Stocks: 

Industrial  and  Miscellaneous: 

UnlUd    SiatPS 18, 230  00  lt,9« 

ToUl   bonds  and  stocks 84,970.000  00  85,640.988 


Fir 


150,000 

lOO.OOO 

25,000 

SS.OOij 

20.900 

65.000 

128,000 

100.900 

60,000 

60.000 


75.000 
60.600 
50.000 
50.000 
SO.OOO 

109.000 
26.000 
60.000 
50.000 
50.000 
60.000 
60.000 
50.000 

110.000 
60.000 


126.000 
50.000 
40.000 
24.000 
85.000 
50,001} 
50.0e(^ 
69.0P»> 
50.000 
50.0«» 

50,00!> 
120,000 

00.060 


8I.O0O 
2,0C* 

150 

81 

150 

1006 


81T.i 


86.5li.0i6 


Aetaai 

Met 

81,275,47»  12 

40.417  S^ 

83S.9R»> 

81.009,ir  0! 

49T.SB9  82 

9M.9SI  n 

2.129.26I  0* 


15,1 


85.3C.*:4 
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PRTTDENTIA    RE-    AND    COINSURANCE    COMPANY, 

LIMITED 

ZURICH,  SWITZERLAND 
RODNEY  DAVIS,  Manager,  110  William  street,  New  York 

INCOME 

*  •  ' 

De4uetion8  from  groM  pr8mium$ 

•    terUten  and  mwwed: 

Retuku  premiums 
RelnsuraDce         on  cancelled 
premiums  policies  Net  i^emijams 

Fire   ' $20,33159  $936,717  88  $2,363,080  56 

Motor  vehicles 3,103  82  6,839  23           14,149  58 

Tornado,  wind«torm  and  cyclone.               35  56  8,019  18           21,868  32 

Sprinkler  leakage 58  5,950  94          11,183  20 

Riot,    eivil    commotion    and    ex- 
plosion      3,973  03             7,000  38 


$23,471  56       $961,500  26  $2,417,282  04 


Interest: 

Roods    $180,012  60 

Deposits :. 1 ,172  10 

ToUl , 181 ,  184  70 

Gross,  profit  on  sale  or  maturity  of  .k^g^i"  assets:     Bonds. ...  8,541  67 

Xpta)  Income $2, 607, 006  41 

ledger  Assets  December  SI,  1920 3, 314, 304  76 

Total   $5, 921, 313  17 


DISBURfiBMENTS 

Net  amount  paid  politrVholders  for  losses: 

Fire   * $1 ,5«1 ,089  22 

Motor  vehicles 6,471  06 

Tornado,  windstorm  and  cyclone. . .  I  . ; 13,715  20 

Sprinkler  leakage .' 4,419  69 

Riot,  civil  commotion  and  explosion 130  26 

Total $1,605,825  42 

Loee  adjustment  expense • ,•.•-. 

Agents'  compensation,  including  brokerage ....,,, » ^ . ...,. 

Field  supervisory  expense    

Salaries*  and  lees < 

R^ent   * 

Knmiture  and  fixiures. .:,......., 

Jnspections  and  surveys 

Federal  taxes 

Taxee,  licenses  and  fees:    State,  county,  municipal,  $35,536,07; 

insurance  department,  $1,055.50    

"Postage,  telegraph,  telephone,  exchange,  express 

I^e^al  expense 


27 

,795 

25 

790,731 

61 

490 

35 

22, 

,341. 

44 

5 

,501 

27 

511 

40 

3 

,362 

25 

20, 

,283 

99 

36 

,592 

17 

1 

360  27 

500 

00 
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Advertising  and  subscriptions,  $370.76;  printing  and  station- 

ei7,  $349.83   720  59 

Office  expense    960  64 

Gross  loss  on  sale  or  maturity  of  ledger  assets:     Bonds 27,449  00 


Total  Disbursements   : fS,  548,485  6S 


BaUnce   $S,S71,867  »« 


LEDGER    ASSETS 

Book  value  of  bonds $3 ,266,279  40 

Cash  in  company's  office , 25  00 

Deposits  in  trust  companies  and  baaks  on  interest 53,304  00 

Agents'  balances  not  over  three  months  due 52,279  12 


Total    $3,371,887  53 

NON  .LEDGER   ASSETS 

Interest  accrued  on  honds 62,731  34 

Market  value  of  bonds  over  book  value 120,t>35  80 


ToUl  Assets $3, 555,554  46 


LIABILITIES 

Deduct  Net 

Losses  and  claims :                                          Total  reinsurance  nn|»aid  clslmis 

Fire    $412,672  84  $3,616  59  $408,957  25 

Motor  vehicles 2,287  87  213  13  2,074  U 

Tornado,  windstorm  and  cyclone         4,660  02     4,550  02 

Sprinkler  leakage * 916  91      916  91 

Riot,  civil   commotion   and  ex- 
plosion             2,01106     2,01106 

$422,338  70  $3,828  72  $418,509  98 


Unearned  premiums: 
Fire  risks  eflfective  on  and  after  January  1, 

1921    $1 .336,601  37 

Risks  other  than  Are  effective  on  and  after 

January  1,  1921 34,633  76 

All  risks  effective  prior  to  January  1,  1921. .         485,336  63 


Total    1 ,855,471  76 

Salaries,    rents,   expenses,   bills,   accounts,   fees,   etc.,   due   or 

accrued    1,000  00 

Estimated  amount  of  taxes  hereafter  payable 44,674  66 

Contingent  commissions  or  other  charges  due  or  accrued 3.000  00 

LiabUities,  except  statutory  deposit fS,  388, 661  40 

Statutory  deposit $200,000  00 

Surplus    1 ,032,898  06 

Surplus  to  policyholders 1,  S3S,  M  06 

ToUl    $3,555,594  46 
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ALL  PREMIUMS  (EXCLUDING  FGRFETUALS)   EFFECTTIVE  ON  AND  AFTER 

JANUARY  1,  1021 


Fire 

Written  or  renewed  in  1021 12.742,060  S2 

Exceee  of  oriciiud  premiuma  over  premiuina 

received  for  leinauranoe 126,206  60 


ToUls 62.868.267  12 

Deduct  expirations  and  caneelUttionB 571 .002  46 

In  force  December  31.  1021 62.806,364  67 

Deduct  piemiums  for  reinsuranee 10.770  60 

Netpremiumeinforoe December 31, 1021.  $2,276,603  08 

r-'       ■  I    gi.it 


Written  or  renewed  in  1021 

Bxoen  of  original  premiums  over  premiums 
received  for  reinsurance 


Totals 

Deduct  expirations  and  canoellatioos. 

In  force  December  31.  1021 

Deduct  premiums  for  reinsurance . . . . 


I^rinkler 
leaksce 

612.336  00 

1.180  64 

613,626  63 
3,106  60 

610.421  13 
27 


Motor 

veUele 

624.008  63 

808  00 

624,486  78 
7.206  43 

617.180  20 
3.810  88 

618.878  41 


Riot,  civil 
commotion  and 


80,680  62 
046  80 


810.636  38 
3,882  46 


87.803  87 


Tornado, 

wiadstormaBd 

cyclone 

826,030  75 

1,876  06 

828,805  81 
3.175  48 

825.630  33 
10  33 

825,620  00 


ToUb 
82.815.110  41 

130.611  10 

82.046.721  60 
688.812  31 

82.856.000  20 
28,002  17 


Net  premiums  in  force  December  31, 1021.        810,420  86 


$7,808  87   62.888,817  12 


Total  amouDt  at  risk  in  force  December  31,  1021,  on  Fibb  hual- 
Dess  effective  oit  and  after  January  1,  1021.  (excluding  Per- 
petual Risks)    $227,802,876  00 

PREMIUMS    ON    ALL    BUSINESS    (EXCLUDING    PERPBTUALS)     EFFECTIVE 

PRIOR  TO   JANUARY    1,   1021 


In  force  December  31,  1820   

Written  or  renewed  durlAg  the  year 

KxceMR    of    original    premiums    over    premiums    received    for    re- 
Insurance 


Totals    

Deduct  expirations  and  cancel  la  tloDH 


In  force  at  end  of  year.  ... 
I>cduct  premiums  for  reinsurance 


Net  premiums  In  force  December  .11.  Ift21 


$3,380,110  1)K 
587.14a  44 

42,2'J2  01 

$3,968.48:;  o.\ 
2,766.196  77 

$1,212,284}  26 
47  0.S 

$1,212,288  6.1 


T<)fcal  amouat  of  risk  in  force  December  31.  1921.  on  all  bnslness 

effective  prior  to  January  1,  1921  (exeiudiiig  Perpetual  Risks).   $127,768,044  00 


GENERAL   INTERROGATORIES 

(iross  premiums  (less  reinsurance  and  return  premiums)   received 

In  United  States  from  organization  of  company 

Sot  losses  paid  In  United  States  since  organization 

I^argest  net  amount  Insured  In  any  one  hazard 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 


Net  risks 
written 

Fire $40,854,646 

Motor  vehicles 232.217 

Tornado,  windstorms  and  cyclone. . .  203 ,000 

Sprinkler  leaksge 807 ,478 

lUot,  civil  commotion  and  explosion .  438, 157 


Net 

premiums 

received 

$306,600  50 
2.886  08 
2.191  68 
4.632  68 
1.269  46 


Net  losses 
paid 

$260,703  91 

2.920  83 

10.086  20 

1.395  50 

6  07 


$8,477.98-1 

3.901,569 

25,004) 


Net  losBos 
incurred 

$290,252  66 

3.471  46 

13,6.50  28 

2.117  42 

6  07 


Totals $42,625,498       $407.670  40       $284.112  51       $809.497  89 
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BONDS  OWNED 


Book 
ralne 

Dnftod  8UtM  Id  Lib  eoBY  1942  4^8 nV.SU  60 

Sd   Lib  1»W  414b 177.858  «0 

4111    Ub    X838  4^8 60.00000 

1»»  4%» lot, ITS  86 

8wlM  Oonfedenitloin  IMO  6Hb 148,882  50 

Btnklng  Aind  1940  8« 48.876  00 

Atch  Top  ft  Santa  Pe  Ry  conv  1855  48 9.880  00 

adjt   1996  48 1S,9WOO 

trana  short  line  1  m  1868  4a  11.860  00 

lit  ft  rfdf  ntg  1882  iVia....  Sl,02&  00 

AtlanU  ft  Charlotte  Air  Lino  Ry  lat  rats  1944  58 24,876  00 

Atlantic  Coaat  Line  R  R  Ist  cona  1962  48 11,681  25 

LouisY  ft  NaahT  co}  106S  4s....  If. 680  00 

COOT  deb  1889  48 37,832  SO 

Central    Pac   Ry    let   rfdg   mtg   1949   4a 44,848  25 

Chicago  Bun  ft  Qulncy  R  R  llIlnol8  dlY  1949  SVfts 21.420  00 

gen   mtg  1958  48 29,316  00 

Chicago  Indiana  ft  Stoatbem  R  R  1956  4* 15,800  00 

Chicago  MUw  ft  8t  Paul  Ry   1925  4a 17.300  00 

gen    mtg   1989   4H8 25,525  00 

Chicago  Rock  lalaod  ft  Pacific  Ry  lat  ft  rfdg  mtg  1984  4b  20,812  50 

Chicago  ft  Northwestern   Ry  ext  1926  48 17,400  00 

Chicago  Union  Station  Co  lat  mtg  1963  6)is..'. 16.120  00 

CIn  Indianap  STt  L  ft  Chic  Ry  gen  lat  mtg  19M  48 14.040  00 

Clev  Cln  Chicago  ft  St  L  Ry  St  L  dlv  1990  4a 16.8T5  00 

Colorado  ft  Southern  Ry  lat  mtg  1888  4a 17.620  80 

Cler  Cln  Chicago  ft  St  Louis  Ry  gen  mtg  1998  4v 16.160  00 

Baatem  Ry  of  Minn  NoKhem  dlv  lat  mtg  1948  4a 24,956  25 

Elgin  Jollet  ft  Eastern  Ry  ist  mtg  1841  6a w.  6,900  00 

Galveaton-Houaton  Electric  Ry  let  mtg  1964  6a 25.200  00 

Grand  Rapids  ft  Indiana  R   R  lat  mtg  1041  4H8 25,060  00 

Great  Northern  Ry  lat  ft  rfdg  mtg  1961  4^a 19.062  50 

gen  mtg  1986  7a 48.000  00 

Hoeking  Valley  Ry  secured  notes  1924  Os 24.487  50 

Illinois  Central  R  R  Louiar  dir  ft  terml  lat  m  1868  SHb  4.060  00 

1936     OVfca 9.700  00 

sterling   trust   1950   2^8 41,107  00 

col  truat  1962  4b 8;  MO  00 

Ist    mtg    1861    3^8 , '  8«48O00 

Kansas  City  Terminal  Ry  1st  mtg  1960  48 7,775  00 

Kentucky  Central   Ry   iBt  mtg   1987  4b 39.600  00 

Lphtgh   V8lley   Ry   1st   mtg   1940  41^0 34,815  00 

Little  Miami  R  R  gen  mtg  1908  4s 7,822  50 

LouisT  ft  Nasfav  R  R   A  K  ft  C  dW  1965  4s 11.600  00 

Southeast  ft  St  L  dlv  1971  6s 20.550  00 

Michigan  Centnl   R  R  let  mtg  1940  4b 10.762  SO 

Michigan   R  R  1st  mtg  1924  6e 18.960  00 

Milwaukee  Sparta  ft  Northwn  Ry  Ist  mtg  1947  4s 40.600  00 

Milwaukee  ft  Northern  R  R  est  ist  mtg  1934  4^s 31,676  60 

Minn  •St  Paul  ft  Sault  Sto  Marie  Ry  2d  mtg  1949  48 8.7T6  00 

Minn  Sltult  Ste  Marie  ft  Atlantic  Ry  1st  mtg  1926  4s....  21,406  25 

Nrw  Orleans  ft  Northen  R  R  extd  prior  Hen  m  1940  6a  14,660  00 

NTCftHRRRdeb  1934  48 40.987  50 

N  T  C  R  R  equip  tmat  1980  4%8 23.888  43 

Norfolk  ft  Western  Ry  Pooahonta«  jt  ist  mtg  IMl  4a....  34.600  00 

Oregon  R  R  ft  Nar  Go  cona  lat  mtg  1946  48 8.140  00 

Oregon  Wash  R  R  ft  Nar  Co  Ist  ft  rfdg  mtg  1961  48....  83,860  00 

Pacific  Pnilt  Bxpreaa  Go  equip  trast  ctfs  1966  7b........  10.100  00 

Paducah  ft  Illinois  R  R  1st  mtg  skg  fund  1965  4^a....  16,880  00 

Pennaylrania  R  R  aen  mtg  1968  68 24.118  76 

1936     «H8 29.700  00 

Pennsylvania  Co  tniBt  ctfB  1942  3^8 16.5«  60 

St  LovlB  Iron  Mt  ft  Southern  Ry  unified  ft  rfdg  1929  4s.  34.730  00 

St  Louis  Peoria  ft  Northwn  Ry  Ist  mtg  1948  Ss 9,600  00 

St  Paul  Minn  ft  Manitoba  By  Pacific  ext  1940  48 27.218  76 

cons    mtg    1933    4^8 18,125  DO 

81  Loula-San  Fran  Ry  prior  lien  scr  C  1928  Os 24,000  00 

B  1850  68 20,126  00 

9t  Paul  Union  Depot  Co  notes  1923  5Vfc8 14,860  00 

Scioto  Valley  ft  New  England   R  R  \wt  nUg  1989  4s....  26,276  00 

Seaboard  Afr  Line  Ry  AtlanU- Birmingham  19S3  4s 28,700  00 

Southern   Pac  Co  Central   Pac  col  1949  4s 16,000  00 

conv  1929  48 101.B60  00 

8f>uth*'m  Ry  Co  1st  rons  mtg  l9J)4  Ss 26.42S  00 

ert  Louts  div   l«t  mtg  1951   4s 16,250  00 

Terminal  R  R  Aaen  of  8l  L  gen  rfdg  mtg  1953  4a 24.712  60 

Toledo  Ry  A  Light  Co   let  mtg  1941   78 19,500  00 

TnlPdo  Walhonding  Valley  ft  Ohio  R  R  mtg  1931  4Vi8..  17.700  00 

rnlon  Pacific  R  R  conv  1927  48 17,400  00 


valaa 

valif 

8146,000 

IW.fiW 

181,000 

in.noe 

60,000 

BO.«ir) 

lll.OOO 

111.SM 

1«0«000 

161,100 

60.000 

t7,S«n 

14,000 

ii,m 

10.000 

\i,m 

15,000 

ii,m 

41.000 

M.0fiO 

36.000 

31. 4M 

15.000 

u,*« 

16.000 

11.25ft 

40.000 

jn.C^- 

60.000 

i*.y» 

88.000 

2l.S4» 

36.000 

».^ 

20.000 

l«.4Vi 

30,000 

1».»6 

36.000 

m.m 

30,000 

a.w 

20.000 

l«s.4» 

16,000 

r.w 

17.000 

14.  W) 

25,000 

M,:«> 

10.000 

u.m 

25.000 

xrr* 

30.000 

u.df 

lO.OOO 

».4lf 

30.000 

23. 4« 

80.000 

S.SM 

S.080 

2!.!Sf' 

50.000 

M.<Vi< 

26.006 

M.fif 

6.000 

4.M 

10.000 

lO.Cf- 

68.000 

53.Mr> 

11.000 

I.W' 

6.000 

1.^ 

10,000 

!.'•« 

SO.OIM 

v.'-^ 

88.000 

34. «« 

9.000 

«.:}• 

16.000 

ij.i» 

20.000 

;i..* 

15.000 

i:.<^ 

20,000 

r:  «*• 

50,000 

v.y» 

36,000 

s.y 

13.000 

».> 

S5.00Q 

»,'•* 

16.000 

12.  r* 

60.000 

42  W 

16,0I0 

«.w> 

41.000 

8I.J:» 

10.000 

!.(« 

80.000 

23.10ft 

10.000 

11.1* 

11.000 

Il.<*' 

16.000 

21.5.» 

».000 

tl.3> 

25,000 

H.!> 

40.000 

H.W 

10.000 

f.y' 

15.000 

ff  w- 

20.000 

w.«» 

16.000 

ttTS. 

3S.O0O 

w.rsr 

16,000 

14.> 

M.OOO 

2:.* 

10.000 

t«.p» 

20,000 

!*.•*• 

120.000 

W.** 

10.000 

».» 

If.  000 

1'.'* 

M.OOO 

23  1» 

20.000 

n.i* 

10.000 

ll<*" 

30.000 

:t  * 

IMl] 
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Book 

value 

Vandallft  R  r  cona  mtg  1967  4b 13.800  00 

Wabaab  R  R  l«t  n^g  19S&  to > 19.100  00 

■    '   S4  ats  lan  lai./. i...i. '..:...     "29,075  p« 

Wtnaton- Salem  Southbound  R7  iBt  mtg  1960  4s 15.S2G  00 

American  Telep  ft  Toleg  Co  notap  .1914  te. .,.,  9,996  00 

ooltfaat  1999  48 '    SO.  960  00 

American  Thread  Go  lat  mtg  1928  6e 30, 202  50 

Baltimore  fllectrlc  Co  lit  nltg  1947  6b 18.500  00 

Bird  ft  Son  Inc  notes  1929  te 49,487  50 

Buffato  General  Eleotrle  Co  1st  rfdg  mtg  in»6a.«-. 27.600  00 

Central  Steel  Co  lat  mtg  1941  88 29.400  00 

Cleveland  Electric  niiiay«atl«c  Co  Ist  mtg  1M9  6» 87,800  00 

Ciereland  Metal  Prodn«U  Co  noiea  1980  7b 19,600  00 

Commonwealth  Edison  Co  let  mtg  1948  6e 8, 260  00 

Cons  Water  Power  ^  Paper  Co  1st  mtg  1931  7ViR 19,400  00 

Cons  Gas  Blec  Lt  ft  Power  Co  Of  Bait  Ist  mtg  1931  7b.  19.460  00 

DaTIas  Power  ft  Ught  Co  1st  mtg  1949  68 49.750  00 

Duipitttie  Ught  Co  let  mtg  ft  eol ; trust  1940  «3.. . .- ,..  19. 000  00 

Giace  Steamahip  Co  marine  eQUlp  let  mtg  1927  6^ 18.845  06 

1929  6b 18.61170 

Great  Western  Power  Co  of  Cal  lat  ft  rfdg  mtg  1949  6b.  47,^00 

iBt    mtg    194«   68..,. 17.850  00 

Qreelock  Co  col  trust  conv  notes  1926  7s 19.800  00 

mtematlonal  Cotton  Mills  skg  fund  fiotes  1929  78 SO.20O00 

heiy^t  Bitta  Co  Isthitg  UBS  *Jb ,..^,,.j 52.760  00 

Mexican  Petroleum  Co  conv   1986  8s 19.€9P  00 

Monuna  Power  Co  Ist  rfdg   1943  5s 48.763*75 

Newport  ft  Oin  Bridge  Co  gen  mtg  1946  4%8 67.676  00 

New  York  Telephone  Co  deb  1949  6s 70.617  60 

Otis  €rteel  Co  1st  mtg  1941  88 19,700  00 

Oxford  Paper  Co  let  mtg  1980  6b 5,000  00 

Puget  48d  Power  ft  Z«lglit  Co  g«n  rfdg  .mtg  1941  7^s....  19,400  00 

Seattle   Electric  Co  Seattle-Everett  lat  m:g   1939  68 20. 7&0  00 

United  «Utea  Robber  Co  Ist  ft  rfdg  mtg  1947  5s 21.906  26 

United  SUtsa  Steel  Corp  1968  68 6.005  26 

Vacuum  Oil   Co   19tS  7li. i 19.950  00 

Western  Union   Telogrtpb   Co   1936  6%8 12.837  50 

Westinghouse  Electric   ft   Mfg  Co   1931  78 9, 475  00 

Wilson  ft  Co  conv  1928  68 19,000  00 

Wiakwlre«>9tlencer  Steel  Corp  Ist  mtg  1936  7b 29. 850  00 

Total    88.268,279  40 


Par 

Market 

value 

valu^ 

17,000 

13.600 

20.000 

18.600 

XO.OOO 

!28.050 

22,000 

16.940 

10.000 

10.000 

26.000 

21,750 

30.000 

30,000 

26,000 

21.260 

50.000 

49.000 

80,000 

27.600 

30.000 

29.850 

40,000 

37.200 

20,000 

19.200 

10.000 

9.360 

20.000 

20.400 

20,000 

20,5C0 

50.000 

60.000 

90.000 

20.00D 

20.000 

18,600 

20.000  ■ 

18.000 

60.000 

68.600 

20.000 

18,400 

20,000 

19.000 

20.000 

19,400 

iO,00» 

60.600 

90,000 

20.000 

60,000 

46.500 

68.000 

69.160 

70,000 

72.100 

20.000 

19,700 

6.000 

6,000 

20.000 

20.800 

26.000 

20.500 

26,000 

21.760 

6,000 

B,970 

20.000 

21,300 

13,000 

13,815 

10,000 

10.600 

20.000 

18.200 

80.000 

29.400 

$8,720,000 

13,387,216 

SUMMARY    OP    BONDS    OWNBt) 

Book  value 
and  actual 
Oov^mmefit:  cost 

United    SUtea 8469,453  46 

Oliier  o^uiytfies •    199,697  50 

Total   •'  Um,m» 

Rallraad: 

.Unfte«    StatoB 1,669.816  44 

Industrial  and  Miscellaneous: 

United    States .-...•,      987,812  01 

Total    88.26<,27»40 


rar 

value 

MarkBt 
value 

1491.000 
210.000 

8487,560 
211.100 

fTDi.on^ 

1898.  «S0 

2,037,000    , 

1»740.310 

982,000 

948.226 

83,720.000 

83.887.216 
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THE  REINSURA2^^CE  COMPANY  "SALAMANDRA" 

COPENHAGEN,   DENMARK 
MEINBL  ft  WEMPLE.  Managers.  469  Fifth  avenue.  New  York 

INCOIOB 

D€4ucH&it9  from  ffrgtw  premfumt 

ioritten  and  renewed: 

Beturn  premiuins 
BelDsurance        on  cancelled 
premiums  policies  Net  pn*mlunui 

Fire    $3,013,979  24  $1,316,281  49  $3,631,941  47 

Motor  vehicle* 26,853  34  19,555  88  34,835  73 

Tornado,  windstorm  and  cy- 
clone     !.  32,280  28  35,480  41  31,738  72 

HaU    32,703  99  310  34  45,254  41 

Sprinkler  leakage  5,056  30  1 ,362  36  6,229  83 

Riot,  civil  commotion  and  ex- 
plosion      6,584  32  13,930  35  9,347  74 

Earthquake    20  70     25  30 


$3,117,478  17  $1,386,929  83  $3,759,373  20 


Interest : 

Bonds    $106,000  17 

Deposits    5,489  10 


Total    1 1 1 ,  489  27 

Transferred      from      Salamandra      account,      loss      reserve, 
$787,386.12;  other  reserve,  $29,871.09;  excess  of  liabilities, 

$125,838.96     943,096  17 

Tax  refund,  state  of  Iowa 418  R3< 

Taxes  collected  from  ceding  companies 18,887  91 

From  home  oflSee,  gross. 337,042  60 

Gross  profit  on  sale  or  maturity  of  ledger  assets:     Bonds 27,291  25 

Total  Income  15, 197, 999  18 

Ledger  AsMts  December  81,  1920 1, 586,960  65 

Total ■  ■  16, 78S,  559  » 

DISBUBSEMENTS  ^~ 

Net  amount  paid  policyholders  for  losses: 

Fire    $1,423,940  71 

Motor  vehicle* 14.720  19 

Tornado,  windstorm  and  cyclone 1,911  99 

Hail    30,522  60 

•Sprinkler  leakage 1 ,  153  53 

Total    $1 ,472,249  O-J 

Loss  adjustment  expense 31 ,186  2-» 

Agents'  compensation  and  allowances,  including  brokerage. ...  635,475  44 

Field  supervisory  expense 1,677  4S 

Salaries  and  fees 23,215  3i> 

Rent  746  83 

Furniture  and  fixtures 310  16 

Inspections  and  surveys 2, 135  59 
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Federal  taxes 23 ,688  03 

Taxeg,  licenses  and  fees:     State,  county,  municipal,  $12,423.13; 

flre  patrol  and  salvage  corps,  $7.90 12,431  03 

Postagfe,  telegraph,  telephone,  exchange,  express 504  44 

Legal  expense   1 ,  833  03 

Advertising    and    subscriptions,    $692.82;    printing    and    sta- 
tionery, $741.46 1 ,434  28 

Transferred  to  Salamandra  account,  loss  reserve,  $398,953.06; 
other  reserve,  $11,957.90;   refund  account  excess  payment, 

$125,838.96   536,749  92 

To  home  office,  gross 22 ,794  00 

•      '  ' — ' 

Total  Diilmriements $2, 766, 430  60 


Balance  $4, 017, 1S9  13 


LEDGER   ASSETS 

Mortgage  loans $65,000  00 

Book  value  of  bonds 3,656,631  12 

Cash  in  company's  office , 7 ,343  56 

Deposits  in  truit  eompanies  and  banks  on  interest 80,886  01 

Agents'  tialances  not  over  three  months  due 207,268  44 

Total $4,017,ia9  13 

NON-LEDGER   ASSETS 
Interest  accrued: 

Mortgages    $1 ,462  50 

Bonds    60,388  43 


Total 6 1 ,  850  93 

Market  value  of  bonds  over  book  value 182,868  88 


Total  AaieU $4,S61,848  94 


LIABILITIES 

Deduct  Net 

Losses  and  claims :                                         Total  reinsurance  unpaid  claims 

Fire $1,137,569  53  $601,10  44  $636,398  09 

Mbtoi- vehicles 7,886  64  3,270  51  4,616  13 

Tornado,  windstorm   and  cv- 

done    ».*.           11,810  13  5,q78  28  6,73185 

Sprinkler  leakage 230  61  99  05  131  56 

Riot,  civil  commotion  and  ex-. 

plosion    784  03  322  73  46130 

$1,158,280  94  $509,942  01  $648,338  93 


1" 


Unearned  premiums: 

Tire  risks  effective  on  and  after  January  1, 

1921 , :•    .•   $1,689>155  99 

Risks  other  than  fire  e£fective  on  and  after 

January  1,  1921 54,134  29 

All  riska  effective  prior  to  January  1,  1921.         780,746  16 

Total    2,524,036  44 

Salaries,   rents,  expenses,  bills,   accounts,   fees,  etc.,  dUe   or 
accrued '..'.■ i U>,2»1  61 

I 
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EHtiinated  amount  of  taxes  hereafter  payable 

Contingent  eommiBsions  or  otUer  charges^  due  or  aciTued.... 


30.000  00 
24,000  00 


Liabilities^  except  itattttory  depoiit $3,236»MS 

Capital    $200,000  00 

Surplus   825, 192  96 


Surplus  to  policyholder! X,  (M,  192 


Total    $4, 261, 848  94 


ALL  PREMIUMS  (EXCLUDING  PERPETUAL8)  EFFECTIVE  ON  AND  AFTER 

JANUARY  1,  1021 

Tornado, 
Motor        windstorm  and 


Fin* 

Written  or  renewed  in  1921 ... .  $5,228,802  61 
Exceas  of  original  premiunos  over 

premiums    received    for    re- 

rnsurance 782,321  40 


Totals 86.010.024  01 

Deduct  expii^ations  and  cancella- 
tions 891,476-85 

In  force  December  31. 1021.  85. 110. 147  66 
Deduct  premiums  for  reinsure 
anoe 2,226.400  42 

Net  premiums  in  force  De- 
cember 31.  1021 82.802.738  24 


▼ekide 
868.880  37 

6.864  32 
875.753  60 

8^.000  26 
8^0.724  43 

18.008  64 


oycloae 
S84.203  31 

8.710  44 
803,012  75 

10.426  60 
882.586  06 

36.305  68 


Hall 

878.268  74 


878.288  74 
78.268  74 


822,715  80        847.100  88 


Written  or  renewed  in  1021 .... 

Bxcem  of  original  premiums  over 
premiums  received  for  rein- 
surance  

Totals 

Deduct  expirations  and  cancella- 
tion  , 

In  force  December  31. 1921. 

Deduct  premiums  for  feinsur- 

•nee 


Hiot.  dvil 
Bprinkler      commotion  and 
leakace  explosion 

85.108  60        820.431  27 


All  other 


ToUb 


642  30 


85,840  00 

891  16 

84.049..74 

2.21»e5 


3,654  06 

833,086  23 

10.401  61 

822,504  62 

0,644  42 


846  00      $5,404,480  90 
802.202  42 


846  00 


$46  00 
20  70 


$6,206,632  32 
1,026.583  SI 

$5,270,048  51 
2.201.608  71 


Net  premiums  in  force  De- 
cember 31,  1021 


$2,736  70        $12.060  20 


$25  30      $2,078,865  80 


Total  amount  at  risk  in  force  December  31,  1021.  on  PiRK  busi- 
ness effective  on  and  after  Jasaary  1,  1021  (exclnding  Per- 
petual Risks)    $286,810,074  Ou 


PREMIUMS    ON    ALL    BU8INES8    (EXCLUDING    PBRPErrUALS)     BFPBCTIVK 

PRIOR  TO  JANUARY  1.  1021 


In  force  December  31,  1920 : . .  < 

Written  or  renewed  during  thp  year 

Excess   of    original    premiums    over    premiums    received    for   re- 
insurance      w.  I « ...» * '. 


$1,665,084  or. 
2.768,351  30 

102.887  36 


Totals , , 

Deduct  expiration  and  cancellations 


84.536.833  61 
026,045  7S 


Ift  force  at  end  of  year $3,600,877  » 

Deduct  premiums  for  reinsurance  . « 1 .664. 194  t4 


Met  premiums  in  force  December  31,  1021. 


$1,045,683  4:; 


Total  amount  of  risk  in  force  December  31,  1821,  on  all  business 

effective  prior  to  January  1,  1021  (excluding  Perpetual  Risks).   $208,117,104  00 
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GENERAL    INTERROGATORIES 

GroH0  premiums  (lesK  rplnRnrance  ami  return  premiuniK)   rrcelved 

In  United  States  from  orKanlzatlon  of  company 

Net  losses  paid  in  United  States  since  organization 

Largest  net  amount  insured  in  any  one  liazard 


$6,512,968 

2,253,454 

22,000 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 


Net  risks 
written 

FiM $42,191,805 

Motor  Teluoks 438 .  879 

Tornado,  windatornis  and  cydone. . .  382 ,  390 

Si>rink]er  lealcace 360,232 

Riot,  civil  commotion  and  explosion.  1 .  571 .019 

ToUls $44,953,386 


Net 

premiums 

received 

$383,476  88 

3.466  69 

1.501  45 

940  72 

1.929  22 


Net  losses 
paid 

$258,904  96 

480  25 

70  79 

196  83 


*  Net  losses 
incurred 

$215,800  91 

655  42 

5.n4  49 

228  56 

26  30 


$391,314  96   $259,652  83   $222,494  68 


MORTGAGES   OWNED   CLASSIFIED  BY   STATES 


State 
New  Yorlc 


Amount  of 
Principal  unpaid 

$65,000 


BONDS  OWNED 


Unltsd  States  34  Ub  lM8  4V^s 

Victory    Lib  19Xt  4%» 

Kingdom   of   Deamark   1M6   to 

SUto  of  WMhlngton  gen  fund  B«r  2  1929  to 

19S0  to 

Cblcaco  III  So  park  Com  park  improv  1929  4» 

Chlcaco  city  111  Lincoln  Park  1931  4t 

Ctnclimati   Ohio  deficiency   I9ta  <».... 

funding  defloieney  1931  SVis 

Cleveland    Ohio   1928   to 

Columbua  Ohio  vaterworks  1931  6Mi8 

olty*a  portion  coat  1931  6Via 

Board  of  Education  of  city  school  Cleveland  O  1930  3s.. 

aiiami  Conservancy  DIst  of  Ohio  1927  S%b 

Milwaukee  Wis  sewerage  system  1927  to 

permanent   harbor   improv    1927   %i 

Minneapolis   Minn  school   1931  «» 

1984  68 

Newark   N  J  school   1927  S^s 

1928  64s 

1929  6Vi8 

public    improv    1928  54s 4 

1929  648 

lire  house  1929  648 

New  York  N  Y  dept  of  correction  1929  34b 

Younsatown  Ohio  deflciency   1980  es 

Atlantic   Coast   Line  equip   1987  8 4s 

R   R  notes  1930  78 

equip    1931  848 

1983  849 

1936  848 

Baltimore  *  Ohio  R  R  prior  Vtm  1986  34b 

Central  Pacific  Ry  mtg  1929  3%b 

Chesapeake  A  Ohio  Ry   equip  trust  ear  8  1928  84b 

1929  84> 

Chicago  Burl  *  Quincy  Ry  Neb  est  mtg  1927  4s 

gen  mtg  1968  4s 

Chicago  St  Paul  Minneap  *  Omaha  Ry  cons  m  1930  to.. 

Chicago  4k  Northwn  Ry  equip  trust  otf  K  1929  84s 

1980     78 

Great  Northern  Ry  gen  mtg  1938  78 

1st  *  rfdg  mtg  ser  A  1981  44* 

Illlnola  Oentral  equip  tntat  sar  F  1987  7* 

1928  7b 

1929  7s 

1980  78 

1931  7b 

1932  78 

1938  7s 

1988    84a     


8615 

99 
100 
16 
10 
23 
8 

•  26, 
24 
24 

6 

•  20 
26 
24 

8, 

20 

'84 

24 

14 

16 

16 

2 

2 

2 

64 

26 

10 

26 

10 

10 

5 

42 

29 

4 

19 

46 

41 

23 

25 

60 

48 

43 

16 

2 

2 

2 

2 

12 

2 

24 


Book 
value 

.031  40 
.910  00 
.787  60 
.476  SO 
,348  00 
.897  60 
,887  41 
.476  OO 
.937  60 
.409  48 
.018  40 
,078  00 
.905  00 
.856  00 
.138  48 
.668  88 
.054  88 
»078  88 
.035  24 
,043  06 
.047  98 
.006  74 
.006  40 
.808  40 
.600  80 
.848  83 
,000  00 
.126  00 
.000  00 
.800  00 
.060  00 
.187  60 
.037  60 
.960  00 
,800  00 
.873  75 
«887  60 
,676  00 
.000  00 
.720  00 
.250  00 
,082  60 
,187  60 
,080  00 
.085  00 
,040  00 
,046  00 
.800  00 
,056  00 
.260  00 


Par 

value 

8980.000 

100.000 

MO.  000 

16.000 

10,000 

25,000 

10.000 

25,000 

86,000' 

16.000 

6.000 

20,000 

25.000 

25.000 

6.000 

20.000 

86.000 

25.000 

14.000 

16.000 

16,000 

8,000 

8,000 

8.000 

76.000 

26.000 

10.000 

26,000 

10.000 

10.000 

5.00O 

60.000 

36.000 

5.000 

20,000 

60,000 

60.000 

28.000 

86.000 

60,000 

60.000 

60,000 

16.000 

8,000 

2.000 

2.000 

2.000 

12.000 

2.000 

25.000 


Market 
value 

8688.000 

100,000 

108,000 

18.800 

10.900 

23.760 

8.600 

28,750 

28v600 

26.750 

5.300 

21,200 

27.260 

28.000 

6.880 

81,800 

28.760 

26.000 

14,700 

15,900 

16.900 

8.120 

2.180 

2.120 

71.850 

27.260 

10.800 

86.860 

10.500 

10.800 

6.860 

44.600 

80.100 

6.200 

20,800 

47,000 

48.600 

28,920 

88.000 

68.500 

64,000 

44,600 

16.900 

2.140 

2,160 

2.160 

2.180 

13.200 

2.200 

26.750 
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Book 
y«la« 

L«ko  Shore  ft  Mich   Southern  Ry  deb  1928  4« St.  125  00 

1931     0 24,707  6« 

LoMisv  ft  Na8hv  R  R  notes  1980  78 £0,000  00 

equip   trust  D   1931    6^s 30,32S  00 

N   Y   C   R   R   col   trust  notes  1930  7b 24,876  00 

1930     78 25.000  00 

N  Y  Lackawanni  ft  Weslern  R  r  terml  InlproT  l9n  4b..  28.S7S  00 

construction    1923  to..  23.90126 

Norfolk   ft  Western   R  R  conv   1929  6s , 25,000  00 

Northern  Pacific  Ry  equip  trust  ctf«  1923  78 12,000  00 

1924  78 10.000  00 

1926  7s 10.000  00 

»2«  7s 15,146  00 

1927  78 24.200  00 

1928  7s 9,1M26 

1929  78 6,10000 

19S0  7S 6.160  00 

Northern  Pae  Ry  prior  lien  ry  ft  land  grant  1997  4s 41.066  00 

i)reRon  Short  Line  Ry  Co  1st  mtg  1922  6a 25.000  00 

Paolflc  Fruit  Express  equip  trust  ctfs  1928  7s 6,100  00 

1989  78 41.800  00 

1930  78 5.160  00 

Pennsylvania  R  R  notes   1930  78 60.600  00 

1936     9\iB 200.46000 

Reading  Co  equip   trust  ser  F  1922  4 Vis 29.660  00 

1923  4H8 29.100  00 

8t  L  Iron  Mt  ft  8o  Ry  gen  cons  ry  ft  Und  gt  m  1931  6s.  21.000  00 

SC  Paul  Union  Depot  notes  1922  7s 26.260  00 

1923  6%8 24.000  00 

SoBthern  Ry  equip  trvst  ser  U  191S  19M  4%s 4.660  00 

1926  4Hs 9.200  00 

1st  cons  mtg  1994  6b 44.927  60 

Southern  Pacific  Co  equip  trust  ser  A  1922  4Vi8 24.600  00 

cony     1929  4b 38.600  00 

1929  4s 39.798  76 

equip  trust  ctffe  1930  7s 10,012  60 

loa  78 66,976  00 

Unloa  Pacific  Ry  conv  1927  4s 88,060  00 

notes  1928  6a 60.860  00 

serial  eq  tr  etfk  aer  A  1929  7s 6.000  00 

1930  78 10.400  00 

19817s 80.800  00 

1932  7s 5.018  78 

American  Telep  ft  Taleg  Co  notes  1924  6s 68.966  00 

AtlanUc  Refining  Co  deb  1931  6Ha 85,000  00 

Bethlehem  Steel  Oorp  notes  B  1928  7t 24.250  00 

equip  trust  etfk  1925  78 28.750  00 

1926  7s 24.662  60 

Brooklyn  Bdison  Co  mtg  D  1940  7s 24.662  50 

Chicago  Telephone  Co  1st  mtg  1928  5b 23.343  76 

Cleveland  Electric  Illuminating  Co  lat  mtg  1939  5a 88.260  00 

Cons  Oaa  Co  notes  1922  78 26.218  75 

of  Nev  York  not««  1925  7a 26.875  00 

Detroit  Edison  Co  conv  deb  1980  7s 49.600  00 

LackAwanna  Steel  Oo  1st  mtg  codt  1923  6« 23.187  50 

Moline  Plow  Co  notes  ser  B  1021  7s 6.640  00 

New  York  Telephone  Co  1st  gen  mtg  1939  4V6s 39,500  00 

ser  A  rfdg  mtg   194l    6s 14.660  00 

Pacific  Telep  ft  Teleg  Co  lat  mtg  ft  ool  trust  1937  6b....  89.825  00 

proctor  ft  Oamblo  Co  notes  1923  7s 24.968  76 

Southern  Bel]  Telephone  Co  1st  mtg  1941  6s 20.000  00 

Standard  Oil  Oo  of  Ckl  1931  7b 26.376  00 

New  York  deb  1927  7s 86.284  38 

1983  f  Ha 50.876  00 

TeKas   Co  notes  1923  7s 84.76000 

Union  Tank  Co  equip  trust  notes  1930  7s 49.000  00 

Westom  Electric  Co  conv  1926  78 24.160  00 

Westhlghouse  Electric  ft  Mfg  Co  1981  7b 44«460  00 

ToUl    18,656.68112 


Par 

Mirtat 

Taluo 

niN 

86.000 

TiM 

80.000 

M.TOO 

60.000 

U.S4V 

30.000 

i\.'^ 

25,000 

M.Uv 

26.000 

!«.:;•« 

25.000 

24.  SM 

26.000 

54.7-4 

26.000 

Sl.(^ 

12,000 

I2.24II 

10,000 

10.3DO 

10.000 

Vi^V* 

16.000 

IS.V) 

84.000 

2S.^« 

9.00O 

9.  MO 

6.000 

S.SM 

5.000 

5. 4(0 

60.000 

42.-^' 

26.000 

25.<*» 

6.000 

S.W 

40.000 

43. 2ft- 

6.000 

&.Mi< 

60.000 

iX¥^ 

206.000 

na.S" 

30.000 

9i.V» 

80.000 

29.4»i 

25,000 

2S.S>« 

26.000 

25.  <« 

26.000 

S4.7'* 

6,000 

4.«« 

10.000 

5.'* 

60.000 

44.  «* 

26.000 

2S.1W 

50.000 

4S^* 

60.090 

4S.5« 

lO.OOO 

M.W 

66.000 

70.  «0 

160.000 

M.W 

50.000 

Sl.» 

6.000 

i.4«0 

60.000 

«.«• 

20.000 

».» 

5.000 

S.3*. 

69.000 

».«» 

26.000 

21. «» 

86.000 

25.  MM 

26.000 

85*. 

25.000 

25.  *• 

25.000 

».:>        1 

26.000 

«.»' 

26.000 

22.  j:- 

26.000 

25.  »•            1 

26.000 

38.  »• 

50.000 

4*> 

26.000 

».&*• 

8.000 

«.*' 

60.000 

44.  •# 

15.000 

u.n 

86.0110 

K.&' 

26.000 

25.-^ 

S.OOO 

!12» 

26.000 

».i» 

26.000 

J»>-' 

60.000 

Si"- 

26.660 

»>" 

60.000 

M  5" 

26.000 

»>•■ 

45.000 

C,9f 

13.817.000 
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SUMMARY    OP    BONDS    OWNED 

Book  valu« 
and  actual 
Ooverament:  coat 

Uolted    Stated....! ...«!.:....'..../ 1614.941  4b 

Other    countries 100,787  60 

ToUl     1715,728  90 

States,  Territories  and  Possessions: 

United    States ! 25,821  50 

Political  Subds  of  States,  Territories  and  Possessions: 

United    iStmtes 396,958  84 

Railroad: 

United    States 1,787.848  75 

Industrial  and  Miscellaneous: 

UniUd    State* 730,273  13 

Total    18.656,631  12 


Par 

value 

Market 
value 

3650.000    . 
100.  OOO 

9639.000 
108,000 

$760,000 

3747.000 

25,000 

27,100 

410.000 

422.616 

1.890,000 

1,881.690 

762,000 

761,100 

33,887.000 

38.839.600 
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THE  RELIANCE  MARINE  INSURANCE  COMPANY, 

LIMITED 

LIVERPOOL,  ENGLAND 
W.  L.  H.  SIMPSON.  Attorney  and  Manager,  Cotton  Exchange  BuUding,  N^w  York 

INCOME 

Deductiona  from  groBB  premiumt 

tcritten  and  renewed: 

Return  premiums 
Reinsurance         on  cancelled 
premiums  policies  Net  premiums 

Ocean    marine $120,286  90         $29,762  51  $35,308  62 

Motor   vehicles    4,691  88             3,681  04  61,223  13 

Aircraft    31.32 

Inland  navigation  and  transporta- 
tion           12,376  62            5,659  69  33,944  36 


$137,355  40  $39,003  24       $120,507  43 
Interest : 

Bonds    $35,775  30 

Deposits    643  47 

From  other  sources  76  13 


Total    36,494  90 

Profit  on  exchange    1 , 1 11  47 

From  home  oflSce,  gross 51,111  38 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds    / 3.131  59 


ToUl  Income  ISIS,  356  77 

Ledger  Asieti  December  31,  1980 756, 706  77 

Total    $869,063  54 


DISBURSBMBNTS 

Net  amount  paid  policyholders  for  losses: 

Ocean  marine    T $201 ,  138  89 

Motor  vehicles    36,984  69 

Aircraft    170  83 

Inland  navigation  and  transportation 17,770  10 

Total   $266,064  51 

Loss  adjustment  expense   4,661  22 

Agents'  compensation  and  allowances,  including  brokerage...  26,190  43 

Field    supervisory    expense 3  85 

Salaries  and  fees   451  25 

Rent     25  00 

Inspections  and  surveys    2,336  03 

Federal  taxes    25,297  75 

Taxes,   licenses   and    fees:      State,   county,    municipal,    $14,- 
267.78;    insurance    department,    $626.99;    fire    patrol    and 

salvage  corps,  $18.75    14,812  52 

Postage,  telegraph,  telephone,  exchange,  express 955  OS 

Legal  expense   •, 760  85 

Advertising    and    subscriptions,    $677.13;    printing    and    sta- 
tionery, $274.37 »51  50 
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Policy   fees   and  'commissions   on    recaverieis   6n    reinsurance 

placed  abroad    . . ; 707  22 

Auditing    : 395  95 

To  home  office,  gross 46, 723  23 

Agents'  tolanees  charged  off %  . . . » 9  07 

Gross  decrease,  by  adjustmept,  in  book  value  of  ledger  assets: 

Bonds *      199  91 


Total  Disbura ementi  1879, 545  37 


Balamse $589,518  17 


LBDGBR  ASSETS 

Book  value  of  bonds  610,373  43 

Depot- its  in  trust  companies  and  banks  on  interest 13,245  97 

AgentH'  balances  not  over  three  months  due — 34,969  38 

Agentb'  balances  over  three  months  due 868  1-5 

ToUl    8589, 618  17 

NON-LEDGES  ASSETS 

Interest  accrued   on   bonds 6 ,  920  60 

Reinsurance  recoverable  on  paid  losses 6 ,  195  01 


Gross  Assets   $608, 633  78 

DEDtrcT  Assurra  not  admtttbd 

'  .  •  I 

Agents'  balances  over  three  months  due .....'.  $868  15 

Book  value  of  bonds  over  market  value 14,603  43 


Total     15,531  58 

»              ■  III 

Total  Admitted  Assets 8587, 108  80 

LIABILITIES 

Deduct  Net 

Losses  and  claims :                                       Total               reinsurance  unpaid  claims 

Ocean  marine    $88,967  00     $88,967  00 

Motor  vehicles    13,290  00          $4,185  00  9,114  00 

Inland    navigation    and    trans- 
portation           20,574  00     20,574  00 

$122,840  00           $4,185  00  $118,655  UU 


Estimated  expenses  of  investigation  and  adjustment  of  losses 

(paid,  $350;  unpaid,  $1,500) 1,850  00 

Unearned  premiums  on  risks  other  than  fire  effective  on  and 
after  January  1,  1921 62,249  94 

Salaries,  rents,   expenses,   bills,   accounts,   fees,  etc,   due   or 

accrued 760  00 

Estimated  amount  of  taxes  hereafter  payable 6,600  00 

Liabilities,  except  atatutory  deposit $180,004  94 

Statutory  deposit $200,000  00 

Surplus     197,097  26 

Surplus  to  policyholder! 897, 097  86 

Total    1587, 102  80 
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ALL  PREMIUMS  (EXCLUDING  PfflP^TDAlfl)   EFFEOTIYE  ON  AND  AFTEB 


Ocean 
marine 
Written  or  renewed 

in  1021 9185,358  03 

Deduct    expirations 
and  cancellations .     1 44 ,  728  70 


In     force     De- 
cember     31, 

^  .      1921 S40.629  24 

Deduct      premiums 
for  reinsuraDce. . .         2,875  72 


Net  premiums  in 
force  De- 
cember 31, 
1921 $37,753  52 


JANtTABY 

Motor 
vehicle 

$59,590  05 

18,191  33 


$41,404  72 
4.449  49 


$36,955  23 


Ab^oraft 


$31  33 
31  32 


Inlani 
navisation  and 
transportation 

$61,880  67 

37.<I26  86 


$14,253  81 
101  05 


Totals 
$296.8W07 

200. 57S  30 

$96,287  77 
7.41$  26 


$14,152  76        $88,861  51 


±e: 


fotal  nnionnt  at  risk  in  force  December  31.  1921,  on  Ocban 
Marink  busineRs  elTectlTe  on  and  after  January  1,  1921  (ex- 
cluding Perpetual   Risks)    $7,050,330  <M) 


PREMIUMS    ON    ALL    BUSINESS    (EXCLUDING    PERPETUAL8)     EFFECTIVE 

PRIOR  TO  JANUARY   1,   1021 


In  force  December  31,  1020   

Deduct  expirations  and  cancellations 


$10.'5,.'57r)  72 
105,575  72 


GENERAL  INTERROGATORIES 

Gross  premiums  (less  rcinsaraDcc  and  retnrn-  premiuma)  received 

in  United  States  from  organization  of  company 

Net  losses  paid  Id  United  States  since  organization 

Largest  net  amount  insured  In  any  one  nasard 


$6,486,497 

4.561.4.>; 

25.000 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 

Net 

Net  risks  premiums  Net  losses 

'wriitfln  received  paid 

Ocean  marine $70,830,641       $141,185  88  $289,467  68 

Motor  vebides 167,760  5.709  65  1.318  15 

Aircraft 225  31  32  170  83 

Inlan^i  navigation  and  transportation      7.962.576  20,433  62  7.562  96 

Totals $78,061,202      $167.360  47  $298.510  62 


Net  1( 
incurred 

$313,364  6S 

4.039  U 

170  S3 

20.196  M 

$337,771  63 


BONDS  OWNED 

Book 
value 

United  Kingdom  of  Gt  Britain  St  Ireland  conv  1!l29  5^8  $89,742  7t 

United  Sutes  treasury  otfs  1922  5^8 70,000  00 

3d    Lib    1928  4%8 1«»109  40 

4th  Lib  19S3-38  4V4a 55.W5  37 

City  of  New  York  corp  stock  1958  3^8 50.16C  44 

1954  SVi« 46,659  7*^ 

1959  4e 60,284  90 

1965  4^8..... ,..  23.393  09 

Pltchburg   R   R   1925   4a 14.138  17 

Hereford   Rj  1930  4e 14,899  12 

New  Tork  Central  ft  H  R  R  R  1997  3^8 ..».  33.341  » 

Old  Colony  R  R  19M  48 IB.104  M 

Total      $410.373  43 


▼alna 

$n.ooo 

70,908 

175.&00 

SO.  000 

fo.oto 

so,  MO 

60,000 
25.000 
14.000 
IS.  000 
30.000 
15.000 


271. »» 
58. !« 


4:,3» 

I3.4M 

lt.SI> 


$031,500 


n« 


'.• 
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SUMMARY    OF    BONDS  OWNED 

Book  Par  Market 

Govemment:                                                                 Talue  value  value 

United    State*.., f , 1:^1,724  77  1^6,500  $300,190 

Other    eoUU'.rlcs...'..: (..../ 69,742  75  7T,00O  76,230 

Total    , »ji61.4«7  52  .    ^»38?,6l0  1876,420 

Political  Subda  of  States,  Terr  and  Pines: 

Vnited    etatee 172,403  19  175.000  159,500 

Railroad:  '  :    *' 

United    SUtes 76.502  72  74,000  59.790 

I  -  ■  ■    II 

ToUl    1610.372  43  $631,500  $695,710 


1361 


Actual 
coat 

$289,038  05 
68.626  26 

$»7,664  SO 

171.367  40 

n.4o9  60 

$606,491  20 


1 1 '  I  • 


.  .» 


k  ' 


>  I 
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ROYAL  INSURANCE  COMPANY,  LIMITED 

LIVERPOOL,  ENGLAND 
^'ALTER  CARTER,  General  Attorney,  84  WiUUm  Btrcet,  New  York 

INCOME 

DeductUm*  from  ffro99  prcmiumt 

written  and  renefoed: 

Return  premiums 
Relneurmnce        on  cancelled 
preminme  policies  Net  premium 

Fire    $4,180,931  36  $3,920,900  85  $9,977«201  01 

Ocean  marine    517.380  68  139,397  21  308,152  2T 

Motor  vehicles 22,221  78  741,306  70  2,118,514  43 

Aircraft    136  72     73  08 

Inland    navigation    and    trans- 
portation       93,583  46  36,432  61  94,932  15 

Tornado,    windstorm    and    cy- 
clone      27,795  03  91 ,905  95  364,873  64 

Sprinkler  leakage 7,983  45  13,311  75  25.317  72 

Riot,  civil  commotion  and  ex- 
plosion   16,337  90  9,867  86  10,832  86 


$4,875,369  38  $4,953,122  93  $12,899,897  16 


Interest  and  rente: 

Mortgage  loans  $17»753  21 

Bonds  and  stocks 682,181  38 

Deposits    20,647  44 

From  other  sources 3,041  82 

Rents    302,181  64 


Total  interest  and  rents 1 ,025,805  49 

Premiums  on  life  policies 2,065  63 

Interest  on  loans  under  life  policies 143  95 

New  York  income  tax  withheld  at  source 197  40 

From  home  oflSce,  gross 278,556  46 

Agents'  balances  previously  charged  off 110  55 

Gross  profit  on  sale  or  maturity  of  ledger  assets :     Bonds ....  544  75 

Total  Income  $14,  a07,  SM  » 

Ledger  Aaeeti  December  31,  19S0 88, 798»  379  S5 

Total    $86,999,694  S4 

DISBURSEMENTS 
Net  amount  paid  policyholders  for  losses: 

Fire    $5,337,339  28 

Ocean  marine 403 ,938  12 

Motor  vehicles  1,561 ,140  49 

Aircraft    398  61 

Inland  navigation  and  transportation 106,629  50 

Tornado,  windstorm  and  cyclone 146,839  40 

Sprinkler  leakage  10,030  85 

Riot,  civil  commotion  and  explosion 621  27 

ToUl   $7,666,937  52 


1921]                               ROTAL   iNSUKANdE    CoAtPAXY  1363 

Loss  adjustment  expense. .....' 247,060  42 

Agents'  compensation  and  allowances,  including  brokerage.. . .  2,670,848  27 

Field  supervisory  expense 4 .  604^346  74 

Salaries  and  fees 1 ,440,655  54 

Rent 14»,0«»  97 

Furniture  and  fixtures 39,408  d$ 

Maps    19,965  69 

Inspections  and  surveya , 367^941  54 

Federal  taxes « 160,272  25 

Taxes,  licenses  and  fees:  State,  county,  municipal,  $363,745.33; 
insurance  department,  $28,826.69;  fire  department, 
$89,113.97;    fire   patrol   and   salvage   corps,   $50,193.42;   all 

other  except  real  estate,  $2,217.01 534,096  42 

Postage,  telegraph,  telephone,  exchange,  express 56,801  19 

Legal  expense   .' 12,853  84 

Advertising  and  subscriptions,  $58,227.84;  printing  and  sta- 
tionery, $149,205.31 207,433  15 

Miscellaneous,  including  $8,143.94  auditing;  $4,642.73  enter- 
tainment; $8,141.55  rental  tabulating  machines 46,804-97 

New  York  income  tax  withheld  1920,  paid  1921 164  47 

Deposit  premiums  returned ,  3 ,485-  92 

To  home  office,  gross '62,058  95 

Life  disbursements  12 ,  124  38 

Heal  estate  repairs  and  expense,  $152,832.03;  taxes,  $46,769.58  1^99,601  61 

Agents'  balances  charged  oflf 11,  g99  65 

Gross  loes  on  sale  or  maturity  of  ledger  assets:     Bonds 165,653^58 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets:  > 

Bonds 776, 247  91 


iTotal  DisbiVffementA  |16, 274, 826  56 


Balance :$«1,  724,  $67  68 


LEDGER  ASSETS 

Book  value  of  real  estate $2,408,500  00 

Mortgage  loans  356,800  00 

Book  value  of  bonds,  $14,333,749.07;  stocks,  $234,219.43 14,567,968  50 

Cash  in  company*8  office 36,933  71 

Deposits  in  trust  companies  and  banks  on  interest 1 ,496, 138  65 

Agenta'  balances  not  over  three  months  due 2,246,068  36 

Agents'  balances  over  three  months  due 197 ,  164  44 

Bills  receivable  taken  for  fire  risks 46,624  09 

Bills  receivable  taken  for  risks  other  than  ftre 363  75 

Reinsurance  recoverable  on  paid  losses. 368,306  18 


Total   $81,  724,867  6$ 

NONLBDORR   ASSETS 

•■      * 

Interest  and  rents  due  and  accrued: 

Mortgages     $6 ,228  58 

Bonds    175,228  90 

Rents  7,678  63 


■  I  » I  >»  II. 


Total  interest  and  rents 188,136  11 


Gross  Assets   $21, 913, 008  79 
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DEDUCT   assets   NOT  ADMITTED 

Agents'  balanceg  over  three  tnonthfl  due $197, 1*64  44 

BiUs  receivable,  past  due,  taken  for  premiums.  38  78 
Excess  of  bills  receivable,  not  past  due,  taken 

for  risks  over  unearned  premium  thereon.,  5,21i>  10 
Book  value  of  bonds  and  stocks  over  market 

value    , 273,745  00 

Not    admitted    reinsurance    recoverable 135,281  09 

Real  estate  and  stocks  not  in  control  of  U.  S. 

trustees  of  company 84 .  454  50 

Total    695,898  91 


ToUl  Admitted  Assets 981, 917,104 


LIABILITIES 

DiHlnot  Net 

ixisses  and  claims :                                          Total  rptnuurancf  uniMld  datnw 

Fire    $2,203,523  03  $815,016  64  $1 .388,606  39 

Ocean   marine 427,684  00  135,912  00  291 ,772  (M* 

Motor  vehicles 336,138  41  3  00  336.155  41 

Inland  navigation  and  trans- 
portation             76,648  00  18,003  00  58,645  00 

Tornado,  windstorm  and  cy- 
clone                48,692  85  30,925  05  17,767  8^ 

Sprinkler  leakage 2,653  00  386  00  2,267  00 

Riot,  civil  commotion  and  ex- 
plosion                         49  00  45  00  4  OO 


$3,095,388  29  $1,000,290  09  $2,095,097  60 


E>Btimated  expenses  of  invest  i.r-^t ion  and  adjustment  of  losses 

(paid,  $1,938.29;  unpaid,  $49,ol3.49) 51,451  7S 

Unearned  premiums: 

Fire  risks  effective  on  and  after  January  1, 

1921 $6,733,213  54 

Risks  other  than  6 re  effe.'tive  on  and  after 

January  1,  1921 1,420,722  30 

All  risks  effective  prior  to  January  1,  1921.     4,527,708  31 


Total    12,681 ,644  15 

Deposit  premiums  reclaimable 61 ,008  14 

Reserve  under  special  department 18, 120  00 

Salaries,   rents,  expenses,   bills,   accounts,   fees,   etc.,   due  or 

aecrued    12,71(5  ^ 

Estimated  amount  of  taxes  hereafter  payable 553,064  46 

Contiogeut  commissioifs  or  other  charges  due  or  accrued 74,922  81 

^ew  York  income  tax  withheld  at  source 197  40 


Liabilities,  except  statutory  deposit $15»H8,ttS  71 

Statutory  deposit  $400,000  00 

Surplus   5,268.882  17 


Surplus  to  policyholders 5, 668,  M  17 


Total    981,917,101 
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ALL   PREMIUMS   (EXCLUDING    PERPETUALS)    EFFECTIVE   ON   AND   AFTER 

JANUARY  1,  1921 


Fire 

Advance  preroiumaiQ  force  December  31, 1020  $020  85 

Written  or  renewedin  1921 17.933.573  22 


ToUls $17 .934 .  194  07 

DiHlttet  expirations  and,  cancellations 3 .  351 .  368  21 

In  force  DecembcM' 31.  1921 $14,582,826  86 

Deduct  premiums  for  reinsurance 4,267 ,725  62 


Net  premiums  in  force  December  31. 1021$10, 315. 100  24 


Ocean 
marine 


$964,930  16 

$064,930  lit 
807.561  61 

$157,368  55 
71.022  40 


Motor 
vehicle 

$364  58 
2,858.194  04 

$2.868..S58  62 
800.795  20 

$2,057,763  42 
10.945  13 


$86,346  15   $2,046,818  29 


Advance  premiums  in  foroe  DoD^nber  SI,  1920 
Written  or  renewed  in  1921 


Totete 

Deduct  expirations  and  canoeUations. 

In  foroe  December  31,  1921 

Deduct  premiums  for  reinsurance. . . . 


Net  premiums  in  force  December  31, 1921 


Advance  premiums  in  force  December  31 .  1920 
Written  or  renewed  in  1921 


Totals 

Deduct  expirations  and  cancellations. 

In  force  December  31,  1921 

Deduct  premiums  for  reinsurance. . . . 


Aircraft 
^208  80 


Inland 
navigation  and 
transportation 


Tornado. 

windstorm  and 

cyclone 


•  •  •» 


$206  80 
208  80 


&h>rink|er 
leakage 


$46,434  50 

$46,434  50 
11.436  20 

$34,999  30 
8,214  86 


Net  premiums  in  force  December  81, 1921        $26,784  44 


$224,947  22 

$224,947  22 
188.816  22 

$36,131  00 
6.796  68 

$29,332  32 


Riotf  civil 
commotion  and 
explosion 

"    '$87!d88  62 

$37,088  62 
15,122  16 

$21,916  47 
13,384  43^ 


$484,492  88 

$484,492  88 
T1.941  27 

$412,551  61 
27.895  04 

$384,656  57 


Totals 

$986  43 
22,549.819  44 

$22,550,804  87 
5.247,248  66 

$17,308,556  21 
4.404,886  16 


$9,632  04    $12,898,670  05 


Total  amount  at  risk  In  force  December  31.  1921.  on  Fire  bust- 
nem  effective  on  and  after  January  1,  1921  (excluding  Per- 
petual Risks) 


$1,067,359,038 


PREMIUMS    ON    ALL    BUSINESS     (EXCLUDING    PERPETUALS)     EFFECTIVE 

PRIOR  TO  JANUARY  1,  1921 

In  force  December  31,  1920 $32.649. 138  82 

Written  or  renewed  during  the  year 178. 570  03 

Totals    $.<t2,827,708  8.5 

Deduct  expirations  and   cancellations    18.020,603  58 

In  force  at  end  of  year   $14 , 807 .  10r»  27 

I>educt  premiums   for  reinsurance    2 ,  892 ,  272  70 

Net  premiums  in  force  December  31,  1921 $11 .914 ,832  57 

Total  amount  of  risk  in  force  December  81.  1921.  on  all  business 

effective  prior  to 'January  1,  1921  (excluding  Perpetual  Risks)  .$1,217,666,919  00 


Total    Perpetual    Risks   in    force    December   31,    1921,    ithenever 

tcrittcn,  amount    , , 

Deposit  Premiums  thereon 


$3,055,202  00 
67,786  82 


GCBNBltAL    INTBRROGATORIBS 

Groaspremiums  (less  reinsurance  and  return  premiums)   received 

In  united  States  from  organization  of  (Company 

Not  losses  paid  in  United  States  since  organization 

Liargest  net  amount  Insured  in  any  one  hazard 

Company's  stock  owned  by  directors  at  par  value 


$264,682,841 

142.838.842 

200,000 

120.426 
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BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  IWl 


Net  risks 
written 

Fire.; $217,352,487 

Oceap  marine 41 .269,941 

Motor  vehicles 11 ,024 .648 

Aircraft 535 

Inland      navigation      and 

transportation 225,377,670 

Tornado,   windstorms  and 

cyclone. 1 .411  412 

prinkl«r  leakage 2.043.341 

Siot,  civil  commotion  and 

RexploeioD —185.984 

Totals $498,343,950 


Net 

premiums 

received 

Net  losses 
paid 

NetlosBM 

inoorred 

$1,429,982  37 

149.639  37 

373,114  62 

73  08 

$638,350  83 

357.809  69 

224.900  80 

398  61 

1096.964  23 

276.971  69 

253.916  80 

398  61 

41.525  18 

13.230  33 

51.481  33 

826  86 
6.800  41 

2.393  97 
2,081  28 

10.643  97 
2.151  28 

730  54 

250  00 

250  00 

$2,002,692  43 

$1,239,505  51 

$1,292,777  91 

MORTGAQBS  OWNED  CLASSIFIED  BY  STATBS 

Amount  of 
State  principal  onpftid 

New  York   $282 .  800 

niinols     74,000 

Total     $356,800 


BONDS    AND   STOCKS  OWNED 

Book 

Bonds;  valne 

Ualted  States  1st  Lib  conr  1947  i^s |586,SM  86 

2d   Ub   conr  1942  4^8... 803,844  24 

3d  J^ib    1928  4%B 100.000  00 

1928  4^ S81.690  00 

4th  Ub  1928  4V4a 400.000  00 

19S8  4V4b 1.223.832  89 

Vict   Lib   1923  4%8 400.000  00 

HU  4%B 633.910  00 

ctf^of  indebtedness  1932  b^ 200.000  00 

19314^ 500.00000 

1924  &M 350.000  00 

United  Kingdom  of  Ot  BriUIn  ft  Ireland  conr  1929  5^s  481,250  00 

1937  S^  313.  lis  «• 

California    SUte    highways    1938  4b 24.M6  Sfi 

1946  4s 7.6«  00 

Georgia    SUte   rfdg    1942  4%8 3.000  00 

194S  4%s 7.000  00 

llasaachusetts  Comm  abolition  of  grd  crossings  1928  3%b  94,330  00 

-Metrepelltan    parks    losn    1939  3^8  88.000  00 

New  Mexico  Terr  agricultural  college  1981  5s 10.090  00 

New    York    Slate   C«nal    1950  38 83.750  00 

1957  3s 297.500  00 

1959  88 25.000  00 

1940  48 10.000  00 

1981  4s 50.00000 

highway    1956    38 20.000  00 

1958  48 36,000  00 

1963  4^8 100.000  00 

Barfs   cansi   terminals   1942  4s 60.000  00 

North  Carolina  Stste  perm  improv  lawful  money  1953  4s  10,000  00 

Albany  N  Y  river  front  iWpro^  lawful  money  1963  4H8..  25,000  OO 

Boston  Mass  Cambridge  bridge  1944  SHs 43. 486  80 

Cincinnati   O  bospUal   1937   3.668 100,000  00 

Cleveland  O  p»t-k  ft  boulevftrd  1940  4.10s lO.OOO  00 

Detroit  Mich  school  1945  4a , 23.464  28 

Louisyllle  Ky  park  1980  48 24.209  00 

Milwaukee  Wis  lawful  money  pailc  1933' 4^8 10.000  06 

Newark  N  J  school  1944  4%s 25,000  00 

fndg    1944  4148 26.000  00 

19444H8 i ^•••^•^ 

New  York   City  corp  1962  4%s ^2J'5??  S! 

1940  8V&S 50.000  00 

1962  3^8 100,000  00 

1936  4s 6.000  00 

cons    1927    SHa MO,  000  00 


Par 
▼aloe 

3600.000 
315.650 
100.000 
400.000 


valiie 


1.327,000 
46«.00» 

660.009 

200.000 

600.000 

350.000 

600.000 

362.000 

36,000 

8.000 

3,000 

7.000 

100.000 

100. 000 

10.000 

«0,000 

S'iO.OOO 

25.000 

10.000 

60.000 

20.000 

35.000 

100.000 

SO. 000 

10,000 

25.000 

50.0CO 

.  100.000 

10.000 

26.000 

25.000 

10.000 

25.000 

35.000 

50.000 

102.000 

60.000 

100.000 

6.900 

260.000 


100.  ^«9 
392.  C«0 
409.  OM 
1.X87.1M 
400.0^ 

ao.»A 


496.x: 

3f?.6» 

7.«» 


6.810 

97.oas 
04.ua»- 
io.«^v 

1*9.  >■• 
24. « «• 
10,  ^S» 
51.5v» 
19. 46. 

35.  Ti** 
10»,«>0C 

51.«M> 

9.%« 

36.  T» 
45.Sa4 


9.299 

lO.'*"'" 

23.ooe 

10(>.906 


5.>H4 
198.  «• 
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Book  Par  Market 

BondB:  value  value  eoat 

Plttabursh  Pa  lawful  money  19SS  4^s 25.000  00  26,000  24,750 

Blchmond    Va    1826  48 50.000  00  50.000  48,500 

1943  4b l.»70  00  2,000  1,800 

St    Loula    Mo    1822   S^ 24,500  00  25,000  26,000 

AUbama  Midlsmd  Ry  lat  mtg  Atl  C  L  sys  1928  5s 25.000  00  25.000  24,000 

Albany  ft  8  R  R  let  mts  D  *  U  sya  1946  3V^ 56.198  75  65.000  50.050 

Aiehleon  T  4  a  F  Ry  Trans-Cont  8  L  let  mtg  1958  4a..  102.867  46  135,000  108.000 

adj   1986  4e .-.  167.106  26  231,000  188.490 

gen   rate  1995  4s 79.028  50  81.000  69,66o 

Atlantic  Coast  Une  R  R  Ist  cons  mtg  1932  4b..... 99,403  09  100.000  86,000 

Baltlmox^  A  O  R  R  equip  tniat  oC  1818  1922  4V4a 5.000  00  5,000  5.000 

prior    lien   1926   VA* 18U186  01  130,000  116,700 

Ist    mtc    1948    4s 69.406  26  75,000  68,C00 

Buffalo  R  4  P  Ry  gen  mtg  1987  5a 16.000  00  15,^000  14,850 

Central  New  England  Ry  ist  mtg  1961  4s 46.876  00  60.000  28,600 

Central  Paelfle  Ry  let  rfdg  mtg  So  Pac  ays  1949  4e 169,626  00  186.000  151. 70(^ 

Central  R  R  of  N  J  gen  mtg  Reading  ays  1987  5s 199.000  00  199.tf00  206,960 

Cbeaapeake  4  O  Ry  equip  truat  ser  O  1922  4^8 38.436  14  40.000  40.000 

lat   cona   mtg   1939   5a 202.000  00  202.000  197.960 

Rich  4  AUeg.div  lat  cona  1989  48..  71.400  00  100.000  79.000 

Chicago  4  A  R  R  rfdg  1949  Se 52,569  86  65.000  33.800 

Gblcago  B  4  Q  R  R  lawful  monsgr  mtg  111  div  1949  S^a  45.246  87  60.000  39.000 

1949  4a..  22.800  00  26.000  22.000 

mtg  akng  fund  Neb  ext  1927  4b....  19.692  60  20.000  18,600 

lawful  money  gen  mtg  19)8  4a....  67.662  50  76.000  64,600 

Chicago  I  4 -S  R  R  N  Y  C  aya  1956  4s 47.600  00  60.000  41,000 

Gblcago  M  4  St  P  Ry  conv  gen  4  rfdg  mtg  2014  Sa...  1.200  00  1.200  864 

1938    4Ha     1.600  00  1.600  1.050 

gen  mtg  1989  4 V6b £6.626  00  100.000  80.000 

Chicago  4  N  W  Ry  equip  trust  of  1912  1922  4Mia 62,476  40  66.000  66,000 

ext  1926  4s 40,000  00  40,000  36,800 

gen    mtg   1987  6a 26,000  00  26.000  26,S60 

1987  SHa 64.865  75  66.000  48.840 

Chicago  R  I  4  P  Ry  gen  mtg  1988  4a 105,038  81  125.000  100.000 

Cincinnati  I  St  L  4  C  R  R  gen  lat  m  N  Y  C  sya  1936  4a.  150.487  50  165,000  134.860 

Clereland  C  C  4  St  L.  lat  m  C  W  4  M  div  N  Y  C  1991  4b  26.000  00  26.000  18.760 

Dee   Plainea  Valley   Ry  lat  mtg  1847  4^8 26.000  00  26,000  21,600 

Fargo  4  S  Ry  let  mtg  C  M  4  St  P  aya  1924  6s 19,000  00  19,000  18.810 

Fltcbburg  R  R  B  4  M  aya  1927  4s 99,394  46  100. 000  96.000 

Great  Northern  Ry   lat  4  rfdg  mtg  1961  4VkB 157,126  00  195.000  178.560 

Hocking  Valley  Ry  lat  cona  mtg  C  4  O  ays  1999  4ViB..  50,000  00  60.000  41.500 

lUlnola  Central  R  R  Western   linea   lat  mtg  19>1  4!i....  16.594  15  17.000  13.940 

equip  truat  aer  D  1923  4Hb 3.000  00  3.000  2.940 

1924  4^3 10.000.00  10.000  9.700 

1923  4 Ha 2,000  00  2.000  1,920 

1926  4Ha 5.000  00  5.000  4,750 

rfdg    mtg    1956    4a 150,187  60  200,000  166.000 

Indiana  I  4  I  R  R  Int  mtg  N  Y  C  aya  1950  4b 24.718  75  25.000  19.260 

Jamestown  F  4  C  R  R  lat  mtg  N  Y  C  ays  1959  4s 23.562  50  25.000  20.000 

Kansas  City  Terminal  Ry  notes  1928  6a 49.927  50  50,000  50.000 

lat  mtg  i960  4s 36, 375  00  50.000  40.000 

Lak«  Shore  4  M  S  Ry  N  Y  C  ays  1997  SHb 11.760  00  16.000  12.320 

deb  N  Y  O  aya   1928  48 160,000  00  160,000  135,000 

LAns  laland  R  R  rfdg  mtg  Penn  aya  1949  48 60.000  00  60.000  37.000 

Louisville  4  N  R  R  equip  truat  1923  5b 4.926  37  5.000  4.950 

St   L  div   2d   mtg  1980  3s 38.515  00  67.000  39.680 

Michigan  Central  R  R  lat  mtg  N  Y  C  ays  1952  3^8...  25,000  00  25.000  19.250 

Milwaukee  4  N  R  R  lat  mtg  C  M  4  St  P  aya  1934  4^8..  49,000  00  SO.OOO  42.000 

Milwaukee  S  4  N  W  Ry  let  mtg  C  4  N  W  aya  1947  4a  21,533  75  23.000  19,090 

Mlnneapolia  St  P  4  S  S  M  Ry  Can  Pac  aya  1938  48 49.582f  47  .  50,000  43.000 

Mlnneapolia  S  S  M  4  A  Ry  Ut  mtg  Can  Pac  ays  1929  4b  24.437  SO  2S.U00  23.750 

Morrla  4  Basex  R  R  lat  rfdg  mtg  D  L  4  W  sya  2000  3>4s  21,S4S  OO  29.000  22.620 

New  York  Central  Linea  equip  truat  of  1910  1922  4i/fcs....  4.000  00  4.000  4.000 

1924  4H«....  5.O0OOO  8,000  4.850 

1912  1984  4H8....  88.000  00  39,000  37.830 

1918  1922  4^8....  21.000  00  21.000  21.000 

1924  4Ha....  6,000  00  6.000  6.820 

1928  4^8....  6,000  00  5,000  4.650 

New  York  Central  4  H  R  R  R  deb  1984  4s 150.000  00  150,000  126.000 

1997  3^8 6.690  00  8,000  6.000 

New  York  4  H  R  R  1st  mtg  N  Y  C  aya  2000  3H8 350.000  00  850.000  273.000 

New  York  L  4  W  Ry  cons  mtg  1923  6a 25,000  00  25,000  24,760 

term  4  Jmprov   1928  4a 6,896  00  7,000  6. 860 

New  York  4  P  R  R  lit  cona  mtg  NY  C  aya  1993  4a....  16.260  00  16,000  12.480 

Norfolk   4  W  R  R  improv  4  ext  1984  68 20,000  00  20.000  21.200 

l,t  cons   mtg   1896   4s 160.36*40  184.000  168,240 

New  River  div  lat  mtg  1932  6a 8.000  00  8.000  8.480 

gen   mtg   1931   6a 67.000  00  67.000  60.420 
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^  Book 

Bonds :  value 

Northern  Ohio  Ry   lat  mtg  1945  5« 50.000  00 

Northern  paelflr  Ry  equip  tniBl  ctf«  1922  78 16.000  00 

1924  7s 15.000  00 

prior  lien  ry  ft  land  crant  1997  48..  178.K5  84 

Oregon   R   R  ft  Nar  Co  cons  mtg  U  P  sys  1946  4a 78.99S  SS 

Oregon  Short   Line  Ry  1st  mtg   U   P  sys   1922  Ss 18.000  00 

Oregon- Wa*h  R  R  ft  Nav  CoUt  ft  r  m  U  P  sys  1901  48  00, ««  60 

Pacific  Fruit  Expreas  Co  equip  tniRt  ser  A  ctfs  192S  Ts..  14.912  60 

1926  78..  56.607  07 

Pacific  R  R  Co  of  MO  e    t  Ist  mtg  tf  p  sys  1988  4s 24.000  00 

Pennsylvania  R  R  real  estate  pur  mon  1st  mtg  1928  4a..  25.000  00 

cons  mtg  1948  48 104.463  76 

19e04%B 60.000  00 

Peoria  ft  B  Ry  Ist  cons  mtg  N  T  C  sys  IMO  4s 24.750  00 

Peoria  ft  N  W  Ry  1st  m  guar  by  C  ft  N  W  Ry  19N  SVfca  0.5fl  60 

Pere  Marquette  R  R  1st  lien  on  L  B  ft  D  R  div  1982  A%»  89.800  00 

l8t     mtg    1990  48 28.048  60 

1956  68 4, 967  50 

PitUburgh  ft  L  B  R  R  1st  mtg  N  Y  C  sys  1928  6s 100.000  00 

Pittsburgh  C  C  ft  St  L  Ry  cons  mtg  Penn  ays  1940  4Hs  11.000  00 

1042  4  He  19.000  00 

1968  4%a  12.000  00 

Princeton  ft  N  W  Ry  Ist  mtg  1926  8%8 14,848  75 

Reading  Co  equip  trust  ser  r  1922  4%s 16.288  01 

1923  4^8 7.S90  47 

Reading  Co  ft  Pbll  ft  Read  C  ft  I  Co  gen  mtg  1997  4*  97.496  40 

Scioto  Valley  ft  N  B  R  R  ist  mtir  N  ft  W  sys  1989  48  29,780  00 

Southern  Pacific  R  R  Cent  Pac  stock  col  1949  4s 8.964  17 

equip    trust    1922    4Hs 1.909  72 

1st  rfdg  mtg  1965  4a 185.487  60 

Southern   Ry   Ist  cona  mtg  1994  6s 82.000  00 

Menip   dir   1st   mtg   1996   6s 66.160  00 

St  Louis  IMftSRygenCryft  land  grant  mtg  1981  Sa  800.000  00 

St  Paul  M  ft  M  Ry  cons  mtg  G  N  ays  1988  4^8 26.000  00 

19S368 80.00000 

1st  mtg  Mont  ext  O  N  sys  1937  4s..  60.800  00 

St  Paul  ft  N  P  Ry  N  P  sys  1923  6s 50.000  00 

Sioux  City  ft  P  R  R  ist  mtg  C  ft  N  W  ays  1986  8Hi....  24.250  00 

Toledo  W  V  ft   O  R   R   mtg  1942  4s 49.875  00 

Union  Pacific  R  R  Ist  mtg  r  r  ft  land  grant  1947  40....  147.760  fT 

1st  lien  ft  rfdg  mtg  2006  4s 106.671  26 

UUh  ft  N  Ry  1st  mtg  U  P  sys  1938  4a 87.2M  75 

EqufUble  Oas  Light  Co  of  N  T  Ist  cona  mtg  1982  5s....  26.000  00 

United  States  Steel  Corp  1963  5s 46,961  26 

1961  6s 46.00000 

1951  5s 5,000  00 

1961  6b 5.000  00 

1961  5s 2S.00O0O 

Western  Electric  Co     1st  mtg  l922  5b 5.000  60 

Total    bonds $14,833,749  07 


Stocka: 

196 
10(1 
r.2l 

22': 

3.S.20 

19.1(1 
8-0 

20 

20 

9 

117 

10 

19 

116 

1 


Albany  ft  Suequehanna   R  R  guar $48.067  00 

Chicago  Milwaukee  ft  St  Paul  Ry  pfd 13.865  00 

rieveland  ft  Pittsburgh  R  R  guar 49.910  2S 

New   York   ft  Harlem   R   R   guar 46.023  76 

Pere  Marquette  Ry  pfd  temp  voting  trust  ctfs..  4.260  00 

com  temp  voting  trust  ctfa. .  7S0  00 

Pittsburgh  Pt  Wayne  ft  Chicago  Ry  guar 55.724  8^ 

Underwriters  Salvage  Co  New   York 1.000  00 

Chicago 1,000  00 

General  Adjustment  Bureau  New  York 450  00 

Milwaukee  Underwriters  Bldg  Assn  No  1 117  00 

Pacific    Coast    Adjustment    Bureau 600  00 

Southern  Adjustment  Bureau 760  00 

Factory  Insurance  Assn  Mdg  Corp 11,600  00 

Western   Adjustment  ft  Inspection  Co 200  00 

ToUl  atooks 1884.219  42 

Toul  bonds  and  stocks $14,667.966  50 


Par 

Market 

value 

value 

50.060 

r>.y» 

15.000 

15.  ul* 

16,000 

1>.4V' 

201.000 

1T0.S5A 

78.000 

U.SM 

18.000 

13.*^ 

100. 60O 

rt. 9m 

15.000 

lS.tt« 

50.000 

55.5* 

24.600 

20. 1M 

26.000 

2l.i06 

114,000 

99. ISO 

60.000 

46.500 

26.600 

11.250 

lO.OOO 

9, -66 

40,060 

84.eoo 

86.000 

27.860 

6.00O 

6.840 

100.000 

10O.»0 

11.000 

10.010 

19.000 

16.910 

12.000 

lO.SM 

16.000 

13.964 

17.000 

17. 0« 

8.000 

7.84A 

100.060 

6S.0A« 

62.000 

il,64» 

10.000 

7.90* 

2.000 

2.f.« 

242.000 

194.  li* 

S2.000 

29.  «• 

64.000 

67. 6M 

800.000 

283.<pi>> 

85,060 

23.  ai* 

80.000 

32.  We 

60.000 

4l.<«*. 

50.000 

$!.«» 

26.600 

20.S<« 

50.060 

39.  »^ 

159.000 

ijt.ne 

141.000 

m.f» 

89.000 

32. T«^ 

r>.ooo 

22.3'*> 

47,000 

4T.ft* 

46.000 

4S.«r' 

6.000 

6.(«<' 

6.000 

».•£'• 

2S.O0O 

25.25^ 

5.000 

4.f5.'» 

$15.264. 660 

$14.1X7.  »1 

$19,600 

$S5.W 

10.000 

X¥it 

S6.06O 

34.  SH 

11.260 

a.j«- 

3.820 

2.6C 

1.910 

C» 

31,600 

9.0t 

2.600 

!.•>* 

2.000 

460 

•  ■T 

117 

1!T 

1.000 

!.'**» 

1B0 

TV 

11.600 

11.  •* 

100 

3I» 

$m.647 

OSCtt 

tl6.886,lfr 

il4.»4.2B 
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SUMMART  OF  BONDS  AND  STOCKS  OWNED 

Book  Par  Market  Actual 

Bonds:  ralue  value  Talue  cost 

OoTernment: 

United    Statea.. |5,088.6t6  d9  $5,842  «50  l5.17r.S70      15.089.686  3« 

Other    ooontries 816,363  &0  868  000  842,5:0  816,369  50 

'  »  f    ■  « 

ToUl    $5,904.^42  48  $6,104,630  $6,010,890      $5,906.06186 

ETtatea,    Terrltorlea  and   Poasesaima: 

United    Statea 916,896  25  993.000  9T9,9:0  928.89160 

Political  Subda  o(  States.  Terr  and  Posa: 

United    States 894.820  03  904,200  860.524  917,579  70 

Railroad: 

United    Statea 6,461.639  06  7.106.700  6.121.244       6,ft38.537  26 

In'lustrlal  and  Miscellaneous: 

United     SUtes     156.96125  167.000  155,850  168,595  00 

t 

TDUl    bonds $14, 818, 7«  07         $15,864,560         $14,187,388    $14,554.655  42 

■  111!  -  ^__^^-__— _  I    I       I     I  »■ 

Stocks: 

Railroad: 

United    dUtee $218. 602  48              $108,630              $187,380         $2l8.60M8 

Industrial  and  Miscellaneous: 

Unlteit    SUtea    ....« v ^.  15.61700                  18.017                  19.455             15.«17  00 

Tot«I  stocks $284.210  43  $121,647  $166,835         $234.219  48 

ToUl  bonds  and  stocks $14,567.968  50         $15,386,197         $14,294,228    $14,788.874  56 

sqss^rsa^KESBES  ■  n    ■  n     .  ■'      '  i  i  -.     .  fa.,     i.   t  .11 

I 

I 


■  t 
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THE  ROYAL  EXCHANGE  ASSURANCE 

LONDON,  ENGLAND 
EVERARD  C.  STOKES,  Manager,  83  Maldra  lane.  New  York 

INCOME 

DeductUmt  from  gross  premiuma 

written  and  renewed: 

Return  premiuniB 
Reinsurance        on  cancelled 
premiums  policies  Net  premium* 

Fire     $1,220,572  35  $1,163,460  56  $2,435,»2  35 

Ocean  marine    378,294  36         127,466  78  214,035  « 

Motor  vehicles    25,9S8  37         164,710  55  113,405  66 

Inland    navigation    and    trans- 
portation                  9,305  70             1 ,969  80  11,473  99 

Tornado,    windstorm    and    cy- 
clone               10,843  99           17,343  57  38,995  19 

Hail     8  28  280  63 

Sprinkler  leakage   1 ,  116  94            1 ,618  04  2,705  38 

Riot,  civil   commotion   and  ex- 
plosion                  7,075  36             3,556  45  8,985  96 

Earthquake    561  42 


$1,653,197  07  $1,480,134  03  $2,826,436  40 


Interest : 

Mortgage  loans   $4,433  33 

Bonds  and  stocks  228, 543  19 

Deposits    2,431  77 

From  other  sources 256  63 


Total    , 235,664  92 

Xew  York  income  tax  withheld 133  74 

From    home  oflSce,   gross 310 ,951  4* 

Borrowed  money    ( groes )    325 .000  (^ 

Agents'  balances  previously  charged  off 2  49 

Gross  profit  on  sale  or  maturity  of  ledger  assets:     Bonds.  ..  9,733  16 

Total  Income 9S,  707,  ttS  17 

Ledger  Assets  December  81,  1980 6, 576,  SH  79 

Tot*l    $10^  tS4, 516  91 

DISBURSBMBNTS 

Net  amount  paid  policyholders  for  losses: 

Fire    $1,495,017  60 

Ocean   marine    160,867  05 

Motor  vehicles 445 ,137  69 

Inland  navigation  and  transportation 11,410  22 

Tornado,  windstorm  and  cyclone 4,878  37 

Hail     15  00 

Sprinkler  leakage  44  04 

Riot,  civil  commotion  and  explosion 84  00 


Total    $2,n7.4.v1  9: 

Loss  adjustment  expense   57 .712  5." 

Afi:ent»'  compenRHtion  and  allowances,  including  brokerage...         689.851  73 


1921]                           ROTAL    ExOttAKOE    ASSUEANCE  1371 

Field  supervisory  expense w 126,416  35 

Salaries  and  fees   180,081  17 

Rent 29,420  55 

Furniture  and  fixtures  7,226  78 

Maps 5,407  66 

Inspections  and  surveys   95 ,  209  58 

Federal  taxes    . , 30,752  92 

Taxes,  licenses  and  fees:  State,  county,  municipal,  $110.- 
947.88;  inerurance  department,  $10,430.'71;  fire  department, 
$14,078.62;    fire,  patrol   and   salvage   corps,   $7,949.86;    all 

other  except  real  estate,  $1,008.38  144,415  4d 

Postage,  telegraph,  telephone,  exchange,  express 14,150  52 

Legal  expense   .....: .• 1.. 409  23 

Advertising  and  subscriptions,  $16,289.12;  printing  and  sta- 
tionery, $20,987 37,276  12 

Audit    ' 1,560  95 

New  York  income  tax  of  non-residents 178  13 

To  home  office,  gross  ,. ,.,...  301 ,  831  61 

Deposit   premiums  returned 325,000  00 

Borrowed  money  repaid    (gross) ••.•••    -    *  6,6?6  33 

Agents'  balances  charged   oflf '........,  ^ .  ,  1 ,  .575  08 

Gross  loss  on  sale  or  maturity  of  ledger  assets:     Bond« '  8,217  86 


Total  Disbnrsements   $4, 181, 774  5S 


BaUnce   $6,102, 742  44 


LlfflDQBR  ASSETS 

Mortgage  loans  $200 ,000  00 

Book  value  of  bonds,  $5,340,503.42;  stocks,  $55,000 5,395,503  42 

Cash  in  company's  office    ...:.........■. 8 i002  61 

Deposits  in  trust  companies  and  banks  on  interest 21,095  26 

Agents*  balances  not  over  three  months  due 464,484  41 

Agents'  balances  over  three  months  due 19,656  75 

Total    $6, 102,74$  44 

NON-LEDOBR  ASSETS 
Interest  due  and  accrued: 

Mortgages     $6,000  00 

Bonds    ,.. .     61,546  71. 

Other   assets    :..;...♦ 114  42 


Total    67,661   13 

Reinsurance  recoverable  on  paid  losses 29,286  66 

Grou  Assets $6, 199, 690  22 

DEDUCT  ASSETS   NOT  ADMITTED 

Agents'  balances  over  three  months  due $19,656  75 

Book  value  of  bonds  and  stocks  over  market 

value    668,972  92 


Total    688,629  67 


Total  Admitted  Assets $5,  511, 060  55 


,1372                     RoY^L  ExoHANQE  Absukanoe  [1921 

UABIUTIKS 

Deduct  Net 

Losm^  and  claima :                                         Total                 reinsurance  unpaid  cltinm 

Fire    $479,274  00      $118,005  49  $361,268  51 

Ocean  marine    376,710  00         181,997  00  194,713  00 

Motor  vehicles 67,368  00          14, 171  00  53.187  00 

Inland    navigation    and    trans- 
portation              6,795  00                340  00  6,455  00 

Tornado,    windstorm    and    cy- 
clone                 430  00                 130  60  299  40 

Sprinkler   leakage    15  00                    4  00  1100 


$930,582  00      $314,648  09       $615,933  91 


Estimated  expenses  of  investigation  and  adjustment  of  losses 

(paid,  $377.16:  unpaid,  $6,348.15)    6.725  31 

Unearn^  premiums  : 
Fire  risks  effective  on  and  after  Januarv  1, 

1921  r...  $1,582,910  00 

Risks  other  than  fire  effective  on  and  after 

January  1,  1921   ., 122,804  11 

All  risks  effective  prior  to  January  1,  1921 . .         839,007  27 


Total    2,544.721  3« 

Salaries,,  rents,   expenses,   bills,   accounts,   fees,   etc.,    due   or 

accrued 5,782  67 

Estimated  amount  of  taxes  hereafter  payable 90,478  71 

Contingent  commissions  or  other  charges. .d«9  or  accrued...  12.015  9S 

New  York  income  tay  withheld 133  74 


Liabilities,  except  statutory  deposit 9S,  t75, 7B1  70 

Statutorv  deposit   $400,000  00 

Surplus  ' 1 ,83^>,268  85 


i   ■  I  ■  * 


Surplus  to  policyholders 8, 835, 866  85 


Total    $5,511,060  55 


ALL   PREMIUMS    (EXCLUDING   PERPETUALS)    EFFECTIVE   ON    AND   AFTFR 

JANUARY  1,  1921 

Fire 
Advmnoe  prpmtums  in  force  De- 
cember 31.  1920 $1 .  129  51 

Written  or  renewed  in  1921 4 .554 .  .544  74 


ToUls $4,555.674  25 

Deduct  expiratirns  and  eancol- 

lationa 004.962  68 


In  force  December 31,1921.  S3. 650, 711  62 
Deduct  premiums  for  reinsur- 
ance      1,133.859  18 


Net  premiums  in  force  De- 
cember 31,  1921 $2,516,852  44 


Ocean 
marine 

Motor 
vehicle 

Inland 
naviBati<n  ai<<! 
tramportation 

$719,796  96 

$304,104  58 

$22,749  4*' 

$719,796  96 
634,024  09 

$304,104  58 

189.694  71 

$114,400  S7 

2.774  06 

$111,635  79 

$22,749  iV 
22.435  79 

$106,772  03 
149,029  37 

$313  70 

$46,743  56 

$313  71' 
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Tornado, 
windstorm  and 
cyelone 

Advance  premiuma  in  force  December  31.  1020 

Written  or  renewed  in  1921 i64 .601  39 

Totals $04,601  39 

Deduct  expirationa  and  cancellationfi 12.095  54 


Hail 

•6  49 
256  42 


•262  91 
6  10 


In  force  December  31.  1921 $52,505  85 

Deduct  premiuma  for  reinsurance 9,862  11 

Net  premiuma  in  force  December  31,  1921 . . .     $42 ,643  74 


Riot,  civil 

commotion  and 

explosion 

Advance  premiums  in  force  Deoemloer  31.  1920 

Written  or  renewed  in  1921 $18,650  88 


$266  81 


$256  81 


Totals $18,650  88 

Deduct  expirations  and  cancellatioRB 2 .460  66 


In  force  December  31,  1921 $16. 190  22 

Deduct  premiums  for  reinsurance 6.867  83 


Earthquake 

$66142 

$561  42 
41  82 

$519  60 


Net  premiuma  in  force  December  31,  1921 


$9,322  39 


Sprinkler 
leakace 

'*$4'.976  -ii 

$4,976  41 
1.493  27 

$3,483  14 
822  98 

$2,660  16 


Totals 

$1,136  00 
5,690.242  29 

$6,691,378  20 

1.657.214  55 

$4,034,163  74 

1.303.215  55 


$519  60   $2,730,948  19 


Total  amount  at  risk  lu  force  December  31.  1921.  un  Firr  bun- 
ne««  effective  on  and  atter  January  1,  1921  (excluding  Per- 
petual Riska) $251 .054,478  00 


PREMIUMS    ON    ALL    BUSINESS     (EXCLUDING    PRRPBTUALS)     EFFECTIVE 

PRIOR  TO  JANUARY  1,  1921 


In  force  Deceml>er  31,  1920 

Written  or  renewed  during  the  year. 


Totals    

Deduct  expirationa  and  cancellations 


$8. 0.17. 746  in 
269,925  21 

$8,327,271  S6 
5.345,912  D4 

t  I   1-1   I  I    -   t 

f2, 981, 858  72 
837.429  68 

$2,148,929  04 

Total  amount  of  risk  In  force  December  iU,  1921,  on  all  buflinesa 

effectlye  prior  to  January  1.  1921   (excluding  Perpetual  Risks).   $S28.187,724  00 


In  force  at  end  of  year 

Deduct  premiums  for  reinaunince 


Net  premiums  iu  force  December  31,  1921 


QBNBRAL   INTERROOATORIBS 

Cross  premiuma  (less  reinsurance  and  return  premluoM)   received 

in  United  States  from  organisation  of  company 

Net  losses  paid  In  United  States  since  organization 

Largest  net  amount  Insured  In  any  one  hasard 


$45,420,159 

27.425.3.'i9 

50,090 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 

Net 


Net  risks 
written 

Fire $48,531 .  107 

Ocean  marine —153,600,395 

Motor  vehicles 962,612 

Inland     navigation     and     trans- 
portation   5,681.167 

Tornado,  windstorms  and  cyclone.  185,590 

Sprinkler  leakage 190.853 

Riot,  civil  commotion  and  explo- 
sion   711.262 


premiums 
received 

$378,661  29 

—233.195  26 

15.627  86 

10,134  44 
229  47 
356  18 

271  94 


Net  losses 
paid 

$224,240  33 

72.376  04 

114.671  89 

10.961  22 

80  91 

276  04 

10  48 


Net  losses 
incurred 

$234,813  33 
32,944  56 
71.385  68 

5.480  00 

80  91 

276  04 

10  48 


Totals —$97,337,804      $172.085  92      $422.617  81       $344.99100 


MORTGAGES  OWNED  CI^VSSIPIED  BY  STATES 


State 
New   York 


Amount  of 
principal  unpaid 

$200,000 
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BONDS  AND  STOCKS  OWNBD 

Book 

Bonda :  value 

United  KlngdoiD  of  Ot  Brit  ft  Irviaod  conv  19X9  6Ha....  I141.18T  60 

1919  6%s....  47. 092  50 

war   m   1918  SH»  1.B91.C12  50 

tulted  flutes  pananui  Oaaai  loan  1991  Sa 80,000  00 

191S    4a 10,970n 

lat  Lib  1947  t%u S7,000  00 

Id   Ub  1949  4^ 194.663  00 

8d   Ub  1998  4^B 142.990  09 

4Ui     Ub    1988  4\4a 200.000  00 

1988  4V48 58.708  17 

1988  4^8 22.642  60 

1988  4^t 383.991  08 

Victory  Ub  ootea  1928  494s 25.000  00 

SUte  of  VlrglnU   1991    3e 20.0<l)  00 

Mlddletown  Ohio  park  Improv  1980  4a 27.920  50 

City  of  New  York  1998  9Si» 154.609  99 

corp  etodi    1994  m^ 100.000  00 

1994  4Kb 50.00000 

Corporate  stock  City  of  N  T  water  supply  1999  4b .  60.0QD  00 

rapid  transit  1949  SMB....  30.999  00 

City   of   Philadelphia    19S1   SHa 108.994  22 

City  of  RIehmottd  1941  4s 17.000  09 

1938  4s 16,000  00 

1948  4s 2.000  00 

pabtic  tmprov  1946  4b 4.88196 

Toledo  Ohio  brid«e   1940  4b 26.000  00 

Atch  Top  A  Baau  Pe  Ry  |«n  mtg  1996  4b 28,442  60 

adjt  1996  4a 50.000  09 

AtlaoU  *  Charlotte  Air  Une  Ry  lat  mtc  aer  A  1944  4Hs  20.480  00 

B1944Se..  28.000  00 

CentFal  Paclfle  Ry   Ut  rfdg  ntc  1949  4a 71.S70  00 

rfdg  1989  SVfaa 2.500  00 

Chlcaio  A  Alton  R  R  1922  &s 20.0UO  00 

Chicago  Great   Weatem  R   R  lat  mtg  1959  48 57.UO0  OO 

Chicago  ft  Western  Ind  R  R  cona  mtg  1952  4s 2S.0O0  00 

Brfe  R  R  conv  serim  D  1953  4a 84,906  00 

Lake  Shore  ft   Mich   Southern    1931    4e 20.000  (^) 

Laklgh  Valley   Ry   1st  mtg  1940  4)^s 60.000  ft) 

LauisT  ft  NaabT  R  R  Southeaat  ft  fit  L  div  1  m  1971  8a  9.148  60 

NTOftHRRRdeb  1984  48 100.000  OO 

New  ToA  Chicago  ft  8t  Louia  R  R  1981  4a 25.000  00 

Northen  Paclic  Ry  prior  Hen  ft  land  grant  1997  4s....  60,909  00 

1997  4b....  91.142  50 

Northem-Pac-Ot  Nthn  Jt  C  B  ft  Q  col  1939  9\k* 19.200  00 

Pa  R  R  gen  mtg  aer  A  1996  4H8 97.518  ?.-> 

1936     6VftB 84.750  00 

PlUsb  Cin  Chic  ft  St  L  R  R  eon  aer  a  194C  4^8 62.090  00 

Rock  Island  Ark  ft  La  R  R  lat  mtg  1984  4V^8 25.000  00 

St  Louis  Merchants  Bridge  Terminal  Ry  1930  6a 107<900  00 

Southern   Pacific  R   R  rfdg  1956  4a 50.000  00 

Southern  Ry  development  ft  gen  mtg  aer  A  1968  4a 50.000  00 

Toledo  Walhonding  Valley  ft  Ohio  R  R  aer  B  1938  i%t.  110.000  00 

Union  Pacific  R  R  Ist  mtg  ft  land  grant  1947  48 50.000  90 

West  Virginia  ft  Pittsburgh   R  R  lat  mtg  1990  4a 82,099  00 

Winaton-Salem  Southbound    Ry   lat   mtg   1960  4b 100.000  00 

Bell  Telephone  Co  of  Pa  Iflt  ft  rtdg  1945  7b 20.502  60 

Chicago  Telephone  Co   1st  mtg   1939  6e 50.000  00 

The  Mortgage  Bond   Co  of  N   Y   1999  4a 99.000  00 

United   States  Steel   Corp  2d  J998  Bs 117,979  75 

Western  Union  Teleg  Co  (dg  &  real  estate  mtg  1950  A\in  100.000  00 

(01    trust    1938   5s 80,000  00 

Total    bonds 8S.340.508  43 


Par 

Maft« 

Talne 

Tslae 

8160.000 

tl4S.S0« 

60.000 

4».3».' 

1.661.912 

i.as.«i 

30.000 

%,%K 

10.0QO 

19.  i* 

37.000 

Ti.K'V 

200.900 

IM.Oiv 

U7.900 

1H.4H 

200,000 

2W.«D 

96.000 

C3.tffi            i 

25,000 

34.  eo 

431.000 

418. 0 

S6.0QO 

2&.C0O 

ao.ooo 

14.ftp> 

26.900 

S4.5W 

169.900 

146.$l» 

190. 900 

9».0B» 

GO.  000 

49,5«rt 

60.009 

47.soe 

99.090 

19.  W 

100.000 

94.aaf;> 

17,000 

»,*> 

16,900 

u.«» 

2.000 

l.Sf« 

6,900 

4.45fi 

26.000 

24.  i- 

80.000 

21  Tw 

50.000 

:*.•■» 

22.000 

».»• 

28.000 

25.  TK 

80.000 

9E.CIV 

2.S00 

1.1*. 

20.000 

14.4-.* 

67.000 

35.  SIS 

26,090 

17. 3W 

100.900 

4i,0»i 

30.000 

IT.?*-' 

50.000 

44.0I* 

9.000 

9.19k 

100.000 

S4  <-■• 

25,090 

9h.w» 

60.000 

42.  H9 

105.000 

89.9M 

20.000 

21.*w 

100.  ouo 

!«:••» 

26,000 

36.  «o 

60.009 

44.S9& 

25.000 

U>* 

100.000 

».»■ 

50.000 

42.01^ 

60,090 

S1.5tf. 

100.900 

r.» 

60.900 

♦Xi*'* 

29,900 

U.0* 

100.009 

77.  «P 

20.000 

♦1.*^ 

60,000 

4*.>» 

96.000 

5>.S5 

117.000 

117  t" 

100.000 

^.f^' 

8O.QO0 

23.2*' 

86,427.912 


I4.01  ^ 


SUwks: 

500    MInneap  St  Paul  ft  S  Ste  Marie  R  R  leased  line 

M    R  C  H  Realty  Corp  New  Rochelle  N  Y 


Total     stocks 

Total  bonds  and  stocks. 


850.000  00 
5.000  00 

156,000  00 

85,395,303  42 


850. 000 
6.000 


856.O0O 


85.482.912 


136. 5*- 
6.«M 


135. 5M 


84.n«.i»' 


1921] 


Royal  Exchanos  As$uiunc£ 


1875 


SUMMARY  OF  BONDS  AND  STOCKS  OWNED 

Book  Talne 
u)<S  actual.  Par  Market 

GoT«rnm«nt:                                           •       /         '  ■    ioott                     vahw               value 

UDlted    Srutes 11.114,816  4€           11.180.800           |1.161.714 

Other    countries l«1|».8fS  60             1.781.612             1.480.636 

ToUl    , 82.8^4.683  »           |2.96Z,4U           82.582.S5U 

States,    Terrltorlee   and    PoBaesslons: 

United    (SUtea .^v  20.000  00                  20,000                .14.000 

Politieal  Subds  of  Sutea.  Terrltorlee  and  Posst^islcns: 

United    SUtoi ^f v-.ir 684,886  97                660.000                646.720 

Railroad : 

United    SUtee ...> 1,486,747  26             1,468.600             1.1S8.440 

Induetrlal  and  Mlso^Uaneoaat 

United    sutea ;..: i.  414.188  26                418,000                866.020 

ToUl    bonde..,., 18,840,608  42           85,427,012           84,601,030 

Sto«ka: 

BAllnMid:     i  t      . 

Vnked    sutea 850.000  00                8»0.000                180.500 

tnduatrlal  and   Miacellaneoua: 

United    erutee 6.00&M                  6,006           •       6.000 

ToUl     stocks...! 866.000  00                866.000                $86,500 

total   bMda  and  Itecks 86,896.608  48          86.488.912          $4,726,680 


1     ■ .       » 
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RUSSIAN  REINSURANCE  COMPANY 

PETROGRAD,  RUSSIA 

PAUL   B.   RASOR,  Manager,   15  William   street,   New   Turk 

INCOME 

Deduction*  from  gro—  premiums 

icritten  and  renewed: 

Return  prcBiQiBa 
Reinsurance        on  cancelled 
premiums  •     policies  Net  premimnt 

Fire    $726,642  26  $1,418,183  44 

Motor  vehicles 5,542  21           16,503  40 

Tornado,  windstorm  and  cyclone 13,610  38          14,205  50 

Sprinkler  leakage   * 1,512  64            3,057  09 

Riot,  civil  commotion  and  explo- 
sion      2,465  57             6,170  59 


$740,773  06  $1,458,120  02 


Interest: 

Bonds    $92,542  05 

Deposite    11 ,819  54 

Total    104,361  59 


Total  Income  $1, 562,461  61 

Ledger  Aseets  December  81,  1920 8, 842, 813  64 


Total  84, 411, 


DISBURSBMBNTS 
Net  amount  paid  policyholders  for  losses: 

Fire   $1,110,124  04 

Motor  vehicles 14, 160  33 

Tornado,  windstorm  and  cyclone 3,940  17 

Sprinkler  leakage  1 ,022  60 

Riot,  civil  commotion  and  explosion 1 ,625  93 


Total    $1 ,130,873  07 

Loss  adjustment  expense 18,740  97 

Agents'  compensation,  including  brokerage 453,274  S«.> 

Salaries  and  fees SSiO  00 

Federal  taxes 14,624  90 

Taxes,  licenses  and  fees:    State,  county,  municipal,  $44,330.71 ; 

insurance  department,  $2,218.41 46,549  12 

Legal  expense    7^0  60 

Miscellaneous  27  30 

To  home  office,  gross 250.000  00 


Total  Disbursements  $1,918,690  76 

Balance   ,82,428,074  42 


LEDGER  ASSETS 

Book  value  of  bonds $2,290,156  05 

Deposits  in  trust  companies  and  banks  on  interest 253,715  96 

Agents'  balances  not  over  three  months  due — 47,997  5- 

ToUl    88>488,874  42 
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NON-LEDGER  ASSETS 
Interest  accrued  on  bonds 18 ,  095  41 


Gross  Assets $8, 514, 869  90 

DEDUCT  ASSETS  NOT  ADMITTED 
Book  value  of  bonds  over  market  value 73,376  05 


Total  Admitted  Assets tS,  441,493  85 

LIABILITIES 

Net 

I<oaf»o0  and  claims :  anpeid  claimR 

Fire    $353,266  00 

Motor  vehicles 10,200  00 

Tornado,  windstorm  and  cyclone 1 ,050  00 

Sprinkler  leakage  274  00 


$364,708  00 
Estimated  expenses  of  investigation  and  adjustment  of  losses 

unpaid   6,010.  17 

Unearned  premiums: 

Fire  risks  effective  on  and  after  January  1, 

1921    $814,282  45 

Kisks  other  than  fire  effective  on  and  after 

January  1,  1021 24,305  46 

All  risks  effective  prior  to  January  1,  1021.         364,020  88 


Total   1,202,707  70 

Salaries,   rents,   expenses,  bills,   accounts,   fees,   etc.^  due   or 

accrued    40,000  00 

Estimated  amount  of  taxes  hereafter  payable 10,000  00 

Liabilities,  except  statutory  deposit $1,  628, 684  06 

Statutory  deposit   $200,000  00 

Surplus  617,068  80 


Surplus  to  policyholders 817, 968  89 

Total    $2,441,498  85 


ALL  PREMIUMS   (EXCLUDING   PERPETUALS)   EFFECTIVE  ON   AND   AFTER 

JANUARY  1,  1921 

Tornado, 
Motor  windBtorm  and 

Fire  vehicle  oyolone 

Written  or  renewed  in  1921 S2. 037, 930  03  $17,038  04  $25,186  59 

"ExcGM  of  origini^- premiums  over  premiums 

received  for  reinsurance 98,568  33  967  47  710  44 


ToUlp $2,136,498  36  $18,006  51  $25,897  03 

Deduct  expirationa  and  cancellationB 729 .  274  42  5 .  001  29  7 .  454  20 

Net  premiums  in  loree  December  31, 1921  $1,407,223  94  $13,004  22  $18,442  83 


Riot,  civil 
Sprinkler  commotion  and 

leakage  explosion  Totals 

Written  or  renewed  in  1921 $4. 103  70  $8,576  83      $2,092,835  19 

Kxcess  of  original  premiums  over  premiums 

received  for  reinsurance 62  37  65  44  100,374  05 


Totols $4,166  07  $8,642  27  $2,193,209  24 

Deduct  expirations  and  cancellation^. . 1 . 4£9  84  3.145  39  746.335  14 

Net  premiums  in  force  December  31, 1921  $2 ,706  23  $5.496  88  $1.446.374  10 
44 
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Total  amount  at  rink  In  force  Dooember  31.  1921.  on  Fire  busi- 
ness effective  on  and  after  January  1,  1021  (exdudlnK  Per- 
petual Biaks)    $140,678,430  OO 

MCMIUMS    ON    AliL    BUSINESS    (EXCLUDING    PERPETUALS)     EFFECTIVE 

PRIOR  TO  JANUARY  1.  1921 


In  foree  December  31,  1920   

Written  or  renewed  during  the  year 

Excess    of   original    premiums    over    premiums    received    for    re- 
Insurance   


Totals    

I>educt  expirations  and  cancellations 


Net  premiums  In  force  December  31,  1921, 


GENERAL   INTERROGATORIES 

<:ros8  premiums  (less  reinsurance  and  return  premiums)  received 

In  Unlt4*d  States  from  organization  of  company 

Net  losses  paid  in  United  States  since  organisation 

Largest  net  amount  Insured  In  any  one  hazard 


$2,655.S10  2-. 
115.057  >i* 

32.820  IT 

$2,803.1^4  31 
1.807.27S  31 

$905. 910  01 


Totnl  amount  of  risk  In  force  December  81.  1921.  on  all  businef^s 

effective  prior  to  January  1,  1921  (excluding  Perpetual  Risks).  $958,958 


..*• 


$19.5TP>.2U 
1 0.879,. V'- 

25.  f>"' 


BUSINESS  IN  THE  STATE  OP  NEW  YORK  DCRING  1921 


Net.  risks 
written. 

Fire $34,287,550 

Motor  vehicles 865 .612 

Tornado,  wind»tormfl  and  cycjone.. .  181 .434 

.Sprink]^  leakage 394. 151 

Riot,  civil  commotion  and  explosion.  158, 180 


Net 

premiums 

received 

$366,231  61 

7.947  4S 
187  21 

1.948  38 
566  01 


Netloeaes 

paid 

$287,816  00 

4.729  00 

B  00 

416  00 

1.579  QO 


Setk»9» 

incuTTpd 

$353. 7?6^' 
6.lvt"' 
hill  f 
417  l» 


ToUls $3.'>,8.^.027       $376,910  69       $294 ,,556  OO       $362,519  '> 


BONDS  OWNED 

Book 

ralue 

riiited    SUtcs    2d    Lib    1»42   4V4a »431,8S4  55 


3d    Uh    192S    4Vi8 

niHtrlct    of    Columbia    1924    S.6os 

NVw  York    City    corp   Mock    ]%{»  4b... 

'     19:.6  4h... 

1958  4ii... 

1959  4fl... 

1960  4»4s. 
19«2  4i4«. 
I960  4Vi6. 


191.017  SO 
110.230  00 
133. 61S  62 
6&e.703  70 
238.131  26 
22f>.0!i7  50 
100,750  00 
93.062  50 
104. 70S  IS 


Pax- 
value 

S444.000 
20<>,  (.too 
100.  {00 
135.000 

665. OCO 
233,000 

225.000 

1 00, 000 

iw.oeo 
100. ooo 


n'.s* 

»4t'.^- 
1>'   "' 
*   '"' 
IS  5. 

#«.     — 

ji   .. 

4-   .». 
«  ••• 


Total     bonds     $2,290,156  06 


$2,302,000 


$?.1H 


SUMMARY    OF    BONDS    OWNED 

Book  value 
and  actual 
Cnvernment:  cont 

rnited     SUtca      $7?3,152  S5 

Political  SubdB  of  States,  Territories  and  TosBe-Htilons : 
United     State*     1,557,023  70 


Total    bonds    $2,2!K).  156  05 


Par 
value 

$744. «» 

1,558.00© 


$2.SO:i.0O*> 


S2.n< 
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THE  SCANDINAVIAN  AMERICAN  ASSURANCE 

CORPORATION,  LIMITED 

CHRISTIANIA,  NORWAY 

J.  M.   WBNNSTROM,  Manager,   Fire  Branch.   100   William   street.  New   York 

CHARLES  R.  PAGE,  Manager,  Marine  Branch,  72  Beaver  atrcet,  New  York. 

INCOME 

Deductions  •from  groa^  premiuma 

written  and  renewed: 

Return  premiums 
.Reinsurance        on  cancelleil 

premiums  policies  Net  premiums 

Fire    $624,200  94  $870,082  49  $786,185  25 

Ocean  marine    15,301  22  66,814  13  448,957  lO 

Inland     navigation     and     trans- 
portation           -55,843  25  67,576  08  310,686  92 

Tornado,  windstorm  and  cyclone.        4,279  15  8,551  49  6,418  83 


$699,624  56  $1,013,024  19  $1,551,248  10 


Interest: 

Mortgage  loans  $1 ,250  00 

Bonds  and  stocks 138,275  73 

Deposits    43,523  54 

From  other  sources 231  58 


Total    183,280  85 

From  home  office,  gross 615,317  63 

Gross  profit  on  sale  or  maturity  of  ledger  assets:     Bonds. . . .  2,750  47 
Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds    80  00 


Total  Income  $2, 352, 677  05 

Ledger  Asaets  Decem)>er  81,  1920 4, 411, 862  46 


Total $6, 764, 539  51 


DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses: 

Fire     $860,948  71 

Ocean  marine    938,230  -54 

Inland  navigation  and  transportation 498,808  89 

Tornado,  windstorm  and  cyclone 82  04 

Total    $2,298,070  18 

Lops  adjustment  expense    46,676  25 

Af^ents'  compensation  and  allowances,  including  brokerage. . . .  449,432  05 

Field  supervisory  expense 1 ,  169  81 

Inspections  and  surveys   751  64 

Federal   taxes    18,405  91 

Taxes,   licenKCS   and    fees:      State,   county,    municipal,    $105.- 
217.60;    insurance   department,    $5,^51.22;    fire   patrol    and 

salvage  corps,  $7,664.72;  all  other  except  real  estate,  $221.60  118,965  04 

Postage,  telegraph,  telephone,  exchange,  express 1 ,268  91 

Ltegal  expense    1 ,  189  94 
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Advertising  and    Rubscriptions,   $4,293.99;    printing  and   sta- 
tionery,   $8,192.50    12,486  4& 

Miscellaneous,   including  $4,752.01    audit;    $1,370.96   trusteea' 
fees;  $2,400  investment  expenses;  $731.97  premium  reserve; 

$667.75  state  examination   10.272  69 

To  home   office,  gross 496,280  20 

Agents'  balances  charged  off 262  95 

Gross  loss  on  sale  or  maturity  of  ledger  assets:     Bonds 23,151  50 

Total  Disbursements  $8, 478,  S63  56 


Balance  13, 886,875  95 


LEDGER   ASSETS 

Mortgage  loans   $25,000  00 

Book  value  of  bonds,  $1,525,816.73;   stocks,  $104,125 1,629,941  73 

Deposits  in  trust  companies  and  banks  on  interest 1,4-57,864  45 

Agents'  balances  not  over  three  months  due 26,282  91 

Agents'  balances  over  three  months  due 16,393  39 

Reinsurance  recoverable  on  paid  losses  authorized 17,517  9S 

Reinsurance  recoverable  on  paid  losses  unauthorized 113,275  49 

Total    83,886,275  95 

NON-LEDGER   ASSETS 
Interest  due  and  accrued : 

Mortgages    $239  68 

Bonds 22,897  80 


Total     23,137  3^ 

Market  Value  of  bonds  and  stocks  over  book  value 50,444  17 


Gross  Assets   88,858,857  SO 

DEDUCT  ASSETS   NOT  ADMITTED 

Agents'  balances  over  three  months  due $16,393  39 

Overdue    and    accrued    interest    on    bonds    in 

default    1 ,458  32 

Xot  admitted  reinsurance  recoverable 113,275  49 


Total    .*.         131 .127  20 


ToUl  Admitted  Assets $3,288,780  80 


LIABILITIES 

Deduct  N>t 

i>os»eB  and  claims :                                           Total  rpinsurance  iinpaM  clji:ir« 

Fire    $179,92100  $78,829  00  $101,092  f^» 

Ocean  marine 1,149,165  65  78,249  00  1.070,916  65 

Inland  navigation  and  trans- 
portation          327,887  00  53,617  00  274,270  *^» 


$1,656,973  65       $210,696  00  $1,446,278  t^> 


Estimated  expenses  of  investisration  and  adjustment  of  losses 

(paid,   $4,495.66 ;    unpaid,    $22,957 ) 27,452  6t*. 

Unearned  premiums: 
Fire  risks  effective  on  and  after  January  1, 

1921     $450,222  36 


I 
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Risks  other  than  fire  effective  on  and  after 

January  1,  1921 154,203  05 

All  risks  effective  prior  to  January  1,  1921.         167,J^26  59 

Total     772,352  00 

Estimated  amount  of  taxes  hereafter  payable 35,000  00 

Liabilities,  except  statutory  deposit $2, 881, 083  81 

Statutory  deposit  $400,000  00 

Surplus  * 547,645  99 

Surplus  to  policyholders 947,  646  99 

Total   .* 93, 228, 730  30 


ALL   PREMIUMS    (EXCLUDING   PERPETITATS)    EFFECTIVE   ON   AND   AFTER 

JANUARY  1,  1921 

Inland  Tornado, 

Ocean       navigation  and  windatorm 

Fire                 marine      tranaportation  and  cyclone             Totals 
Written  or  renewed  in 

1921 $2,057,941  92    $531 ,072  45     $434 .  106  26  $19 , 249  47     $3 . 042 ,  370  09 

Deduct  expirations  and 

cancellations 640,640  22       493.457  38       126.41128  8.55149       1.269.000  37 


In  force  December 

31,  1921 $1,417,301  70      $37,615  07     $307,694  97      $10,697  98    $1,773,309  72 

Deduct  premiums  for 
reinsurance 635,452  73  304  41         55.804  75  4.279  15  695,841  04 


Net  premiums  in 
force  December 
31,1921 $781.848  97      $37,310  66     $251.890  22        $6.418  83      $1,077.468  68 


Total  amount  at  risk  in  force  Docember  31,  1921.  on  Fire  busi- 
ness effective  oii  and  after  January  1,  1921  (excluding  Per- 
petual  Risks)    $70,420,015  00 


PREMIUMS    ON    ALL    BUSINESS     (EXCLTTDINC?    I»KRPETUALS)     EFFECTIVE 

PRIOR  TO  JANUARY  1,  1921 

Id  force  December  31.  1920 $3.503 , 000  «8 

Written  or  renewed  during  the  year   221 ,  526  70 

Totals    $3 , 725. 127  44 

Deduct  expirations  and  cancellations  3, 180, 173  40 


In  force  at  end  of  year $594 .  053  i)8 

Deduct  premiums  for  reinsurance 276. 201  85 


Net  premiums  In  force  December  31,  1921 $318,692  13 


Total  amount  of  risk  in  force  Docember  81-.  1921.  on  all  businos^s 

effective  prior  to  January  1,  1921  (excluding  Perpetual  Risks).      $29,311,757  00 


QBNERAL   INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)  received 

In  United  States  from  organization  of  company $13,304,860 

Net  loswes  paid  in  United  States  since  organization 8.374.832 

I^argest  net  amount  insured  in  any  one  hazard 20,000 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 

Net 

Net  ri^s           preniiums  Net  losses                Net  losses 

written               received  paid                      incurred 

Fire $2,667,217         $26.786  84  $123.948  52            $79.1R0  77 

Ocean  marine 171. 493. .388        191.320  01  897.356  43        1.196.819  17 

Inland    navigation    and   trans- 

porjtation 24.739.521         155,516  88  239,807  41            204,216  41 

Tornado,       windstorms       and 

cyclone 12.746                   5  69  


Totals $198,912,872       $373.629  42      $1,261.112  36       $1,480,216  35 
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MORTGAGES  OWNED  CLASSIFIED  BY  STATES 


State 
New    York 


Bonds : 


BONDS  AND  STOCKS  OWNED 


Kingdom    of  Norway   notes   1923  68 

Kougerlget   Norg«s   Hypothekbank    Issue    1885  1936  8%s. . 

1886  1936  8^0. . 

1887  1937  SV^. . 
1889  1939  3^8.. 

1891  1941  3^8.. 

1892  1942  3H«-. 
1895  1946  S%s.. 
1898  1948  3%s. . 
1903  1963  8Via.. 

1906  1966  3V68. . 

1907  1967  8Hs.. 
1909  1969  3^. . 

Norwegian   Govt   1902    1962  3^8 

1904  1964  8%8 

1906  196B  3V^s 

United    SUteB    2d    Uh    1942  4^8 

■      4th     Lib    19384^ 

1938  4%8 

5th   Victory    1923   4%8 

New   York    N   Y    corp   stock   1962  4^8 

Detroit  United  Ry  col   trust  1933  7b 

Lehigh    Valley   B    R   1928  68 

New  York  Central  R  R  equip  notes  1981  4^ 

Pennsylvania  R  R  gen  1968  68 

8t  Louis  A  San  Franclaco  R  IR  prior  Ilea  192S68....*. 

Union  Pacific  Ry  col  trust  1928  68 

American   Cotton  Oil  Co  1924  68 

American    Smelting   ft  Refining   Co    1947  6e 

Anaconda  Copper   Mining   Co   1929  6e 

Dallas   Power  A   Light   Co   1949  6s 

Louisville  Oae  ft   Electric   Oo  1923  7e ^ 

Moline    Plow    Co   7s 

7s 

Northern   States    Power    Co    1923  78 

1941  68 

Sloes  Sheffield  Steel  ft  Iron  Co  1929  68 

Trinity    Building    Corp    1939   5^8 

U   S  Rubber  Co  Ist  rfdg  mtg  1947  6e 

Wilson  ft   CO  sinking  fund  1928  6a    

1st  rfdg  mtg  1941  6s 


ISO 
13, 
24 
9 
4 
7 
6 

19 

34 

43, 

3 

9 

32, 

82 

117 

66 

100, 

50 

204 

40 

208, 

84 

15 

19 

8 

84 

6 

24 

21 

24 

5 

40, 
20, 
6 
24 
22 
48 
49 
43 
28 
26 


Book 
value 

.262  60 
,173  49 
,133  41 
,140  81 
.442  25 
.474  96 
,083  96 
,477  69 
,437  48 
,963  44 
.973  87 
,841  27 
,666  14 
,486  84 
.933  07 
.873  63 
.000  00 
,000  00 
.078  80 
,000  00 
.250  00 
.260  00 
.468  75 
,585  08 
.610  00 
.000  00 
.m  50 
,187  50 
.062  50 
.568  50 
,000  00 
,400  00 
.000  00 
,060  00 
.860  00 
.750  OO 
.875  00 
.600  00 
.906  26 
.781  2S 
.125  00 


Total    bonds    31,626.816  73 


Stocks: 

500    Standard  Oil  Co  of  N  J  non- voting  cumulative  pfd  $66,376  00 

500    Steel  and  Tube  Co  of  America  pfd    48,760  00 

Total    stocks     3104,125  00 


Total    bonds    and    stocks 31,629,94173 


Amount  of 

prlnclpftl  nopaid 

$25,0tW 

Par 

Market 

value 

value 

330.000 

3SO.0(< 

30,56t 

15.  K3 

60.668 

31.447 

21.976 

U.S77 

11.149 

6.6S3 

18.760 

9.40D 

13.722 

6.7a 

48.883 

23.»0t 

86,408 

41,3a» 

131.275 

51.  »4 

8.394 

3,5f7 

27,786 

U.SIO 

91.946 

38.413 

90.113 

42.434 

2S4,6U 

Uf.Rrt 

177.330 

83.  &» 

100.000 

lOO.OW) 

50.000 

60,0>?0 

n5.ooo 

30e.6>d 

40.000 

40.«W0 

300.000 

w.m 

26.000 

25.500 

15.000 

15.300 

23.000 

I9.f>j« 

4.000 

S.7«v 

25.000 

28,750 

6.000 

f.1» 

26.000 

34.350 

26.000 

22.no* 

25,000 

34.350 

5.000 

5.008 

40.000 

40.000 

20.000 

is.oe* 

5.000 

3.756 

25.000 

26.  or* 

26.000 

SS.SM 

60.000 

H.«M 

50,000 

48. 5» 

50.000 

43,.Vrfl 

26,000 

22.7'-a 

%,9t» 

24,0frt 

32.190. 4«7 


31.612. 3SS 


160.000 
60,000 


1100.000 


32.290.467 


SUMMARY  OP  BONDS  AND  STOCKS  OWNED 

Book  valae 

and  actual  Par 

Bonds:  coot  value 

Government : 

United    States    3894,078  80  t46S.00O 

Other    countries     461,M6  60  1.09S.4C7 

Total      3846.326  40  |l,49l.4fr 

Political  Subds  of  States,  Territories  and  Potseasions: 

United     States     306,360  00  300,000 

Railroad: 

United    States     93.191  33  97.000 

Industrial   and    Miscellaneous: 

United     States     379,060  00  396.000 

Total     bonds 31,626,816  73  33,190.467 

Stof'kR: 

luduptrtal  and   Miscellaneous: 

United    States    164,U6  00  100.000 

ToUl    bonds    and    stocks 31,629,94173  33,390.407 


3S7.«0f- 
41.  W 


l«.«^ 


81.00,  S$6 


Marttet 

vala« 


,55* 


.346 

111.006 


31. 
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THE  SCOTTISH  UNION  AND  NATIONAL  DfSURANCE 

COMPANY 

EDINBURGH,  SCOTLAND 
J.   H.   VREBLAND  Manager,   75   Blm  street,   Hartford,   Conn. 

INCOMB 

Deductions  from  ffro8$  premintni 

loritten  and  renewed: 

Return  preminmB 
Reinsurance         on  cancelled 
premiums  policies  Net  prem!iim». 

Fire    $2,239,678  44  $1,431,944  51  $3,235,779  31 

Motor  vehicles 60,139  49  151,038  09  321,079  54 

Tornado,  windstorm  and  cy- 
clone      19,449  20  26,304  07  66,825  87 

Hail    —33  83  55,66  383  29 

Sprinkler  leakage  9,794  28  8,109  26  9,214  14 

Riot,  civil  commotion  and  ex- 
plosion      8,728  26  15,038  73  10,517  70 

Earthquake 602  45  1 ,200  86  636  22 


$2,328,358  29  $1,633,69.1  18  $3,644,436  07 


Interest  and  rents: 

Mortgage  loans  $2,914  46 

Collateral  loans 510  87 

Bonds  and  stocks 345,371  20 

Deposits    6,374  13 

Rents   9,000  00 


Total  interest  and  rents 364,170  66 

From  home  office,  gross 7 ,700  08 

Gross  profit  on  sale  or  maturity  of  ledger  assets:     Bond« 4,375  00 

Total  Income $4,  020, 681  81 

Ledger  Assets  December  31,  1920 8, 771, 231  46 


Total    $12,791,913  27 


DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses: 

Fire    $1,671,029  26 

Motor  vehicles 429,152  60 

Tornado,  windstorm  and  cyclone 15,345  69 

Sprinkler   leakage    6, 597  96 

Riot,  civil  commotion  and  explosion 1,049  91 

Total    $2,123,175  32 

Lk>8s  adjustment  expense 167 ,971  45 

Agents'  compensation  and  allowances,  including  brokerage. . . .  779,660  31 

Field  supervisory  expense : 91 ,540  17 

Salaries  and  fees 279,167  34 

Kent     14,380  83 

Furniture  and  fixtures 8 ,  341  17 

Maps   11,802  89 
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Inspections  and  surveys 108,558  C6 

Federal  taxes 53,697  97 

Taxes,  licenses  and  fees:  State,  county,  municipal, 
$130,487.54;  insurance  depai*tinent,  $12,457.05;  fire  depart- 
ment, $24,026.57;  fire  patrol  and  salvage  corps,  $21,503.14..  188,474  30 

Postage,  telegraph,  telephone,  exchange,  express 12,511  69 

Legal  expense    1 ,  243  06 

Advertising  and  subscriptions,  $8,603.50;  printing  and  sta- 
tionery, $36,458.11   44,061  70 

Investment  expense    746  90 

To  home  office,  gross 79 ,594  25 

Real  estate  repairs  and  expense,  $5,308.77;  taxes,  $4,057.20..  9,455  97 
Decrease  in  liabilities  during  year  on  account  of  reinsurance 

treaties    15,685  49 

Agents'  balances  charged'  off 21  69 

Gross  loss  on  sale  or  maturitv  of  ledger  assets:     Real  estate, 

$1,786  22;   bonds,  $17,180.30 18,966  52 


Total  Dishursements   $3, 999, 057  6S 


Balance   $8, 792,  MS  59 


LBDCfER  ASSETS 

Book  value  of  real  estate $193,842  05 

Mortgage  loans  , 46,350  00 

Collateral  loans    12,841  59 

Book  value  of  bonds,  $7,281,724.79;  stocks,  $58,731.25 7,340,456  04 

Deposits  in  trust  companies  and  banks  on  interest 325,885  24 

Agents*  balances  not  over  three  months  due 771 ,667  33 

Agents'^  balances  over  three  months  due 61 ,  182  73 

Reinsurance  recoverable  on  paid  losses 20,020  16 

Unauthorized  reinsurance  treaty  companies 20,610  45 


Total    $8, 799, 655  59 

NONLEDGBR  ASSETS 
Interest  due  and  accrued : 

Mortgages    $1 ,306  50 

Bonds    106,530  87 

Collateral  loans 84  54 


Total   107,921  91 


GT088  Assets $8, 900, 777  50 

DEDtTCT  ASSETS  NOT  ADMITTED 

Agents'  balances  over  three  months  due $61 ,182  73 

Book  value  of  bonds  and  stocks  over  market 

value    376,642  04 

UnaVithorized  reinsurance  treaty  companies...  20,610  45 


Total    458,435  22 


Total  Admitted  Assets 98,449,94S  98 


■^p^i^^"^ 
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LIABIIiTTIBS 

Deduct  Net 

Iiosses  and  claims :                                        Total                reinsarance  unpaid  claims 

Fire    $735,781  00      $348,113  00  $387,668  00 

Motor  vehicles 7 82,145  00            5,171  00  76,974  00 

Tornado,  windstorm  and  cy- 
clone           24,147  00          17,949  00  6,198  00 

Sprinkler  leakage 1 ,  147  00                380  00  767  00 

Riot,  civil  commotion  and  ex- 
plosion                   75  00                  64  00  1100 


$843,295  00       $371,677  00  '    $471,618  00 


Estimated  expenses  of  investi^tion  and  adjustment  of  losses 

(paid,  $4,245.78;   unpaid,  $9,903.22) 14,149  00 

Unearned  premiums: 

Fire  risks  effective  on  and  after  January  1, 

1921    $2,222,766  50 

Pisks  other  than  fire  effective  on  and  after 

January  1,  1921 238,020  70 

All  risks  effective  ppor  to  January  1,  1921. .     1,401,005  25 

Total 3,861,791  45 

Salaries,   rents,   expenses,   bills,   accounts,   fees,   etc.,   due   or 

accrued    3 ,  500  00 

Estimated  amount  of  taxes  hereafter  payable 150,000  00 

Contingent  conunissions  or  other  charges  due  or  accrued 20 ,  000  00 

Funds  held  under  reinsurance  treaties , 11, 903  05 


Liabilities,  except  statutory  deposit $4, 538, 961  50 

Statutory  deposit $200 ,000  00 

Surplus   3,709,380  78 


Surplus  to  policyholders 3, 908, 380  78 


Total $8, 442, 842  88 


ALL   PREMIUMS    (EXCLUDING    PERPETUATES)    EFFECTIVE   ON   AND    AFTER 

JANUARY  1,  1921 

Tornado. 
Motor         windstorm  and 
Fire  vehicle  cyclone  Hail 

Written  or  Renewed  in  1921...  16.514,095  70      S496.139  15      $108.044  50  S399  70 
Deduct  expiratione  and  cancella- 
tions. ..  . 998.543  52         126.688  78           15.786  42  12  00 

In  force  December  31.  1921.  $5,516,552  18      $369,450  37         $92,258  OS  $387  70 

Deduct  premiums  for  r/einsur- 

ance 2.132.93159  28.574  98  22,845  52  7  67 


Net  premiums  in  force  De- 
cember 31,  1921 $3,382,620  59       $342,875  39         $69,412  56  $380  03 


Riot,  civil 
Sprinkler        commstion  and 
leakage  explo^^on  Earthquake  Totals 

Written  or  renewed  in  1921   .    .         $24 .424  63        $32 ,576  28  $2 ,  253  58      $7 .  177 .  933  54 

Deduct  expirations  and  cancel- 

Utions 4.147  80  8.613  14  262  79         1.154.054  45 

In  force  December  31. 1921.        $20.276  83        $23.963  14  $1.990  79      $6,023,879  00 
Deduct  premiums  for  reinsur- 
ance              8.66150           13,878  91  910  16         2,205.810  33 

Net  premiums  in  force  De- 
cember 31.  1921 $11.615  33         $10,084  23  $1.030  63       $3,818,068  70 
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Total  amount  at  risk  In  force  December  31,  1921.  on  Fire  busi- 
ness effective  on  and  after  January  1,  1921  (excluding:  Per- 
fietual  Risks)    $368,254,214  00 


PREMIUMS    ON    ALL    BUSINESS     (BXCLlTDIXr,    PERPETUALS)     EFFECTIVE 

PRIOR  TO  JANUARY  1,  1J)21 

In  force  December  31,  1920   $12.445,6.^0  »V" 

Written  or  renewed  during  the  year 428.r»52  <mi 

Totals    $12,874,202  C. 

Deduct  expirations  and  cancellations   7 .  29(> ,  .'l**!  77 


In  force  at  end  of  year  .... 
I>educt  premiums  for  reinsurance 


Net  premiums  in  force*  December  31,  1921 


$5.. '577, 820  vS 
1.801.97H  .":. 

$3,775,842  W 


Total  amount  of  risk  in  force  December  31.  1921.  on  all  busIni>Ks 

effective  prior  to  January  1,  1921  (excluding  Perpetual  Risks).    $423 . 242 . 04r,  fto 


OENERAL   INTERROGATORIES 

(jross  premiums  (less  reinsurance  and  return  premiums)   received 

in  United  States  from  organization  of  company 

Net  losses  paid  in  United  States  since  organization 

Largest  net  amount  insured  in  any  one  hazard <. . . . 


$75.380,n»n 
41.01  l.»V>« 

50.0«)fl 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 

Net 
Net  risks 
written 

Fire $73,396,225 

Motor  vehidea 5,803.950 

Tornado,  windstorms  and  cyclone.. .  267,773 

Sprinkler  leakage 1 ,076 .  122 

i.iot,  oivil  commotion  and  explosion.  1 33 ,  248 


premiums 
received 

$502,047  52 

71,562  66 

158  51 

3.516  79 

965  73 


Net  losses 
paid 

$297,078  96 

48.034  89 

56  83 

1.991  03 


Net  !o«!iri« 
incurred 

$323,072  96 

88.859  It*) 

4.216  ,v> 

2.274  03 


TotAls $80,767,318      $578,25121       $347.16171       $368.423  71 


MORTGAGES   OWNED   CLASSIFIED   BY    STATES 


State 

Connecticut 
Minnesota 

Totals 


COLLATERAL  LOANS 


Amount  of 
principal  unpaid 

$42.S,Vi 

4.0*«<> 

$46..V.<> 


lut* 


Tnltpd    Statefl   Lib  1917  4ViH. 

1942  4Hs     . . . 

1928  41/48     ..■ 

1938  4>/|8     ... 

1923  i%9     ... 


Totals 


Market 

Amount 

Par  T^lue 

valae 

loajMd 

n,400 

>1,400 

»1.4W 

4.600 

4.500 

4.175 

1.550 

1.560 

1.537 

4.400 

4.4O0 

4.231 

2,150 

2,150 

1.502 

$14,000  SK.OOO  $12.S42 


Bonds: 


SHs 


United  States 


ctfa  of 
2d   Lib 

8d   Lib 


4th 


United  Kingdom  of  Orea£  Brit  A  Ireland  note«  1937 

1929  5Hs 

Indebtedness  1924  6^b 

1942  4y48 

1942  414H 

1928  4V4s 

1928  4Vi» 

Lib  1938  4%a ^ 

1938  4yiB 

5th  Lib  1923  i%n 

1923  4%B 

war  savings  stamps  1923  4s 

nolllngham  Wash   funding   1926  58 

Clark  Co  Ohio  emergency  1922  5^ 

1923  6Hs 

1924  5%8 

1925  5Hs <i. 

1926  5%s 

1»80  6Hs 

19M.  6Vis 


BONDS  AND  STOCKS  OWNED 

Book 
TSlue 

$683,846  00 
237.076  00 

60.000  00 
156.000  00 
219,047  28 

60.000  00 
201.933  50 
200.000  00 
60«.173  08 
120.000  00 
432.356  66 
834  00 

51,336  00 

85.148  74 


Par 
▼ala« 

$760,000 
250. OGO 

60.000 
156.000 
860.000 

60.000 
230.000 
200.000 
550.000 

ISO. 000 

450.000 
834 
60.000 
6. 0(10 
8.000 
6.000 
6.000 
6.000 
6.000 
6.000 


8lirkt( 

Ta]«« 

$T3ft."* 
JT.--' 
41  •    • 
165.  ••• 
242  *• 

21'  s 

ao8i.««* 
533.  >« 

45^ ... 

&.*► 

s.ifs 

6.'« 
$.16* 
5,3** 

».aH 
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Book 

Bonds:  ralue 

Oolambta  S   C  stroet  IMI  68 20.742  00 

Cuyahoga  Co  Ohio  road  A  bridge  1922  6a 29.601  70 

192S  6b 

ini  6s 

1928  6s 

East  ProTldence  R  I  funding  l»ff  4s.. 60.000  00 

Port  Worth  Texas  sewer  1948  6s 17,7M  00 

1M4  6s 6.908  90 

Georgia  state  of  1988  8ViB 24.250  00 

Greenville  8    C   rfdg   1948  6s 16.200  00 

Hamilton  Co  Tenn  road  1944  6e 22.880  00 

Jackson  Co  Oregon  highway  1948  6s 81,262  40 

Lucae  Co  Ohio  courthouse  1944  4s 100.000  00 

Mahoning  Co  Ohio  road  1922  6s 26,672  60 

1982  6s 

1923  6s 

1925  6s 

1926  6s 

1927  6s 

1928  6s 

1»»  6s 

1980  6s 

1981  6s 

1982  6s 

1968  6s 

Mass  SUte  water  1966  8V^ 94,000  00 

New  Mexico  SUte  rfdg  ser  B  1968  49^8 10.826  00 

New  Toilc  City  corp  stock  munte  purposes  1964  4%s....  108,876  00 

1968  4^....  102.987  60 

Portland  Oregon  water  1928  6s 68.760  00 

Richmond    Va    1086  48 24.126  00 

1987  40 2,412  60 

Salt  Lake  City  UUh  school  1988  4^8 47.164  00 

San    Antonio   Texas  sewer   1940  6b 47,110  68 

1942  6V 

paving    1942    6s 

sidewalks  4k  culverts  1945  68 

storm   sewers   1H6   6s 

Tarrant  Co  Texas  road  *  bridge  1868  6s 86,698  76 

Waterbnry    Oonn    school    1988  48 60.000  00 

1980  4s 

1931  48 

1982  4s 

1938  48 

West  Virginia  SUte  of  highway  1988  6s 60.487  60 

WInston-Salem  N  0  gen  municipal  1944  6s 10,600  00 

Woonsocket  R  I  funding  1927  4s 60.000  00 

Atlantle  Coast  Une  R  R  L  A  N  col  1962  4s 69.718  75 

E^ltlmore  ft  Ohio  R  R  1st  mtg  1948  4s 18.766  00 

prior   lien   1925   8^ 24,887  67 

Boston  A  Maine  R  R  1944  4^8 62.000  00 

1929  4^8 102,600  00 

BufTalo  Roch  ft  Pittsb  R  R  gen  mtg  1887  68 66.760  00 

Oentral  R  R  of  New  Jersey  gen  mtg  1987  6s.. « 80.788  75 

Chicago  ft  Brie  R  R  1st  mtg  1988  6s 111,260  00 

Hileago  A  Northwn   R   R  1988  6s 68.600  00 

Chfcago  ft  Western  Indiana  R  R  cons  mtg  1968  48 64,060  00 

Chicago  Indianap  ft  Loulsy  R  R  rfdg  1947  68 97.967  60 

1947  6s 28,688  76 

Chicago  Mllw  ft  St  Paul  R  R  gen  mtg  1989  48u 44,760  00 

Chicago  St  Paul  Minn  ft  Omaha  R  R  cons  mtg  1960  9b,  101.870  00 

ObocUw  ft  Memphis  R  R  Ist  mtg  1949  68 69.488  76 

Cleveland  ft  PltUburgh  R  R  gen  mtg  ser  B  1948  4;%8..  53.146  00 

Cleveland  Lorain  ft  Wheeling  R  R  gen  mtg  1988  68....  82.938  75 

Galv  Harrisb  San  Antonio  R  R  M  ft  P  dlv  1st  1981  6s.  68.487  60 

Genesee   ft  Wyoming  R   R  1st  mtg  1989  6« 11,900  00 

Hocking  Valley  R  R  Ist  cons  mtg  1998  4Hs 66.888  76 

Interborough  Rapid  Transit  Co  Ist  ft  rfdg  1966  6s 98.626  00 

Lake  Shore  ft  Mich  Southern  R  R  deb  1988  4s -      46.626  00 

198148 48,868  48 

Lehigh  Valley  R  R  of  N  T  1st  mtg  1940  4Hs 62.706  85 

Louisv  Henderson   ft  ETt  L  Ry  1st  mtg  1946  6e 103,186  00 

Minneapolis  ft  St  Louis  R  R  Ist  rfdg  1949  4s 87,000  00 

Missouri  Pacific  R  R  Ist  rfdg  B  1988  68 60.000  00 

A  1965  58 66,000  00 

Nanhvllle  Chatt  ft  St  Louis  R  R  cons  mtg  1888  68 18.140  00 

NTOftHfRRR  Lake  Shore  col  1998  VAb 79,600  00 

NTNHftHRR  conv  deb  1948  «s 13.326  00 

1866  40 46,875  00 

Norfolk  ft  Western  R  R  eons  1st  mtg  1996  4s 46.402  60 


Par 

Market 

▼alue 

▼ftlne 

20,000 

22,800 

14,000 

14,000 

18.000 

18,000 

2,000 

8,000 

1,000 

1,000 

50,000 

46.000 

18,000 

18,360 

7.000 

7.140 

26.000 

24,750 

15.000 

16.150 

82.000 

22,440 

80,000 

30.600 

100,000 

96.000 

2,000 

2.000 

8,000 

8.000 

3,000 

8,000 

8,000 

2,020 

2,000 

2,020 

2,000 

2,020 

2.000 

2,020 

2,000 

2.040 

2,000 

2,040 

2,000 

2.040 

8,000 

2,010 

1,000 

1.080 

100,000 

92.0<Wi 

10.000 

10.800 

100,000 

99.000 

100,000 

99,000 

60,000 

50,600 

26.000 

24.600 

8.600 

8.400 

50.000 

48.500 

15,000 

15,000 

20.000 

20.000 

7,000 

7.000 

1,000 

1.000 

2.000 

8,000 

25.000 

25,000 

10,000 

9.800 

10,000 

9,700 

10,000 

9,700 

10,000 

9,700 

10,000 

9,700 

60.000 

68,600 

10.000 

10,800 

60.000 

49.000 

75,000 

67,750 

18,000 

14.820 

27,000 

24.080 

60,000 

81.000 

100,000 

79.000 

50,000 

49.600 

70,000 

78.800 

100,000 

87,000 

60,000 

68,200 

70.000 

49.000 

78,000 

80.840 

22,000 

19.800 

60,000 

86,600 

82.000 

85.280 

65,000 

46,200 

60,000 

48.000 

32.000 

87.520 

50,000 

47.600 

14,000 

10.640 

66,000 

58.960 

100.000 

68.000 

60,000 

45,000 

65,000 

48.960 

60.000 

44.000 

96,000 

80.450 

60,000 

21.000 

50.000 

49.000 

65,000 

46,750 

12,000 

11,760 

100.000 

70.000 

10.000 

6.900 

60.000 

24,000 

50.000 

43.000 
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Book 

Bondi:  value 

Imp   6  ext  mtg  19H  6t tt,2&7  60 

Northern  Paclflc-Oreat  Northern  R  R  Jt  193«  ffHs 48,000  00 

Northern  Paeiflc  Terminal  Co  of  Oregon  l8t  mt«  1938  to         97,748  87 

Oregon  Short  Une  R  R  cons  1st  mtg  1946  Se...., 111,600  00 

Pa  &  N  Y  Canal  ft  R  R  cona  mtg  1939  Sb 28.500  00 

Pa  R  R  notes  1930  7b 50.000  00 

Pere   Marquette   R   R   Ist   mtg   1956  6b 14,400  00 

1966  4b 8.400  00 

Plttab  Cln  Chic  &  fft  L  R  R  cons  mtg  ser  A  1940  4\i»..  32.001  94 

B  1942  4^8..  43.796  00 

C  1942  4%8..  16,975  00 

O  1967  4S....  14,400  00 

Rochester  &  Pittsburgh  R  R  cons  mtg  1922  6s 42,9tO  00 

St  Louis  Iron  Mt  ft  Southern  Ry  land  grant  1921  68 63,250  00 

rlT  ft  gulf  dlT  1933  4a  48.000  00 

Bt  I^ouls-Southwn   Ry  1st  mtg  1989  4s 44.812  60 

St  Paul  ft  Northern  Pac  Ry  gen  mtg  1923  6b 66.222  50 

Southern   Pacific   Ry  equip   trust  1930  78 35,043  76 

1933  78 10.062  60 

1984  78 10.060  0© 

STouthern  Ry  St  Louie  div  1st  mtg  1961  48 48.000  00 

1st   cons    mtg    1994   68 63.625  00 

Terminal  R  R  Assn  of  St  Louis  gen  mtg  rfdg  1963  4a..  9«,965  00 

Toledo  Terminal  R  R  Ist  mtg  1967  4V4s 24.750  00 

Union  Pacific  R  R  equip  trust  1930  7s SO, 025  00 

1988  78 5,025  00 

American  Telep  ft  Teleg  Co  notes  1923  63 49.625  00 

col   tmat  1929  48 18,562  50 

Chicago  Telephone  Co  Ist  mtg  1923  6e 50.760  00 

New  York   Telephone  Co  1941   6b 49,780  00 

Northwn  Telegraph    Co   1st  mtg   1994  4^8 90.000  00 

The  Mortgage   Bond   Co  of  N  Y  1966  4b 44.875  00 

Underwriters  Bldg  Co  of  N  T  iBt  mtg   1960  5^8 49,000  00 

Western   Union  Teleg  Co  fdg  ft  real  est  mtg  1950  4Hb.  47.600  00 

Total    bonds $7. 281. 7M  79 

fltooks : 

500    Illinois    Central    R   R   leased    line $46,600  00 

116    The  Factory   Ins   Assn   Bidg  Corp 11,600  00 

2  Genera]    Adjustment    Bureau 100  00 

3  Southern    Adjustment    Bureau 160  00 

145    Milwsukee    Underwriters    Building    Assn 181  26 

1    Western  Adjustment  A  Inspection  Co 200  00 

Total   stocks 168.781  36 

Total  bonds  and  stocks 17,840.456  04 


Par 

Msrkit 

Talne 

TStW 

60.000 

ii,m 

50,000 

Bl  > 

50.000 

65.1?' 

100.000 

1^.  »• 

26.000 

r.  > 

60.000 

i3,rt« 

16.000 

14.  > 

12.000 

^..;' 

80.000 

n.j't 

41.000 

J>.4  . 

r>,ooo 

1*.  ;"•' 

15.000 

12.  •.*•-' 

87.0C'0 

27.3:} 

60.000 

4T,w 

50.000 

'ji  '•* 

60.000 

r,''« 

57.000 

:>s.  ih 

35.000 

37. 1.' 

10.000 

11.  ■' 

10,000 

11,1" 

50.000 

J7.'- 

60.000 

44.:«. 

100.000 

?7,-» 

27.500 

i>\r- 

20.000 

2l.««« 

6.  COO 

i.'^* 

50.000 

rf*l.»'« 

25.000 

2*  -  . 

50.000 

<:  ■" 

60.000 

5;.'>« 

100.000 

«."• 

50.000 

"'  ••' 

49.000 

4'«.  •  A> 

50.000 

**.'•• 

97,421.834 

86.?!V"i4 

$50,000 

$33,  >* 

11.600 

11  •< 

100 

•    • 

160 

la» 

145 

'A 

100 

5* 

$<2.0»& 

$45.  r« 

$7. 481. 929 

$«.>«  *  • 

SUMMARY  OP  BONDS  AND  STOCKS  OWNED 

Book  Par                 Market               A-'* 

Bonds:                                                                              value  value                 valne                   re^ 

Government : 

United     States $1,936.344  42  $2.046,»34            $$.018,931      $1.*T  :t    '. 

Other    countrlen 920.920  00  1.000.000                967.500          i» 


t  * 


Total $2,856.264  42  $3,046,834  $2.9^6.434      tl.'^.S-  ' 

States.  Territories  and  Possessions: 

United     States 179,012  50  185,000  179,350  1S9.«T  ■ 

Political  Subds  of  States,  Terr  and  Poss: 

United    SUtes 923,883  61  906.£:00  899.780  >tl.^:: ': 

Railroad: 

United    States 2.922.47186  2.860.500  2.474.S30       l.<4«.ir  • 

Industrial  and  Miscellaneous: 

United    States 400.002  60  494.000  377.750  41».1S:  ' 

Total    bonds $7,281.724  79  $7,421,834  $$.918,044      $7,457.14:  ?-• 

Stocks : 

Railroad: 

United    StatoB $4$. 500  00  $50,000  $33.5Mi  $47  T-    ■ 

Industrial  anfl  Miscellaneous: 

United    StatpM 12,23185  12.096  12.270  lii-'l  5 

Total     Htocks.: $58,73126  $62,006  $15,770  $24.>l'  S 

Total  bonds  and  stocks $7,340,456  04  $7,483,929  $$,963,814      T.sr.LT  - 

'    ■  —  -  ■-  ■  —        ■  ■     .   i   « -J    ■»    —   -■    i  t.   .  ~-^ 
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THE  SEA  INSURANCE  COMPANY,  LIMITED 

LIVERPOOL,  ENGLAND 
CHUBB  &  SON,  Managers,  5  South  William  street.  New  York 

INCOME 

Deductions  from  orosa  premiuma 

icritten  and  renewed: 

Return   premiums 
Reinsurance         on  cancelled 
premiums  policlos  Net  premiumi* 

Ocean   marine    $4,216,606  04  $262,168  36  $564,938  21 

Motor   vehicles    183,049  71  117,864  52  22,26189 

Inland  navigation  and  trans- 
portation               146,002  78  84,669  99  256,307  21 

Riot,  civil  commotion  and  ex- 
plosion                         90  10  844  70  —698  06 


$4,545,838  63       $465,f)47  57       $842,809  25 


Interest: 

Bonds  and  stocks  $128 ,  130  81 

Deposits    ; 4,413  47 

From  other  sources   2 ,  133  17 


Total     134,677  45 

From  home  office,  gross 1 ,  103 ,684  15 

Borrowed   money    (gross )     160 , 000  00 

Agents'  balances  previously  charged  off 3,703  96 

Gross  prodt  on  sale  or  maturity  of  ledger  assets:     Bonds. .  . .  11,755  83 


Total  Income 92,  246, 630  63 

Ledger  Asaets  December  31,  1920 3, 626, 175  71 


Totel    $5, 872,  806  34 


DISBURSEMENTS 

Set  amount  paid  policyholders  for  losses: 

Ocean  marine   $409 ,  338  99 

Motor   vehicles    73,843  54 

Inland  navigation  and  transportation 124,908  50 

Total    $608, 181  03 

LoHS  adjustment  expense    22 ,  602  93 

Ajjents*  compensation  and  allowances,  including  brokerage...  327,121  59 

Field  supervisory  expense 534  07 

Salaries  and  fees   1 ,  500  00 

Inspections  and  surveys   11 ,695  04 

Federal    taxes    \ 11 ,435  43 

Taxes,  licenses  and  fees:    State,  county,  municipal,  $06,074.81; 
insurance   department,   $2,094.44;    fire    patrol    and    salvage 

corps;   $20.57;   all  other  except   real  estate,   $423.03 68,612  85 

Postage,  telegraph,   telephone,  exchange,  express 29,222  42 

T^fral  expense    2 ,  857  59 

Advertising    and    subscriptions,    $937.44;    printing    and    sta- 
tionery, $4,381    5 ,318  44 

To    home    office,    gross 1,213,312  30 

Borrowed  money  repaid   (gross) 150,000  00 
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Interest  on  borrowed  money  695  33 

Agents'  balances  charged  off 6,281  70 

Gross  loss  on  sale  or  maturity  of  ledger  assets:    Bonds 2,050  00 

ToUl  Disbursements   99,461,490  72 


Balance 98,411,885 


LEDQEB    ASSETS 

Book  value  of  bonds $2,322,121  50 

Deposits  in  trust  companies  and  banks  on  interest 21,685  61 

Agents'  balances  not  over  three  months  due 223,661  95 

Agents'  balances  over  three  months  due 132,967  09 

Bills  receivable  taken  for  risks  other  than  fire 5,000  00 

Reinsurance  recoverable  on  paid  losses 705,949  47 

Total    98,411,885  62 

NON'LBDGBR  ASSETS 

Interest  accrued   on  bonds 39,939  87 

Market  value  of  bonds  over  'book  value 28,728  50 


Gross  Assets   98, 480, 058  99 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  over  three  months  due $132,967  09 

Bills  receivable,  past  due,  taken  for  premiums.  6,000  00 

Not  admitted  reinsurance  recoverable 441 ,999  19 


Total    579,966  28 


Total  Admitted  Assets 92,900,067  71 

LIABILITIES 

Deduct  Net 

Losses  and  claims :                                          Total                 reinsurance  unpaid  claiirB 

Ocean  marine    $2,204,900  00  $1,115,975  00  $1,088,925  00 

Inland  navigation  and  trans- 
portation               42,300  00     42,300  00 


$2,247,200  00  $1,115,975  00  $1,131,225  00 


Estimated  expenses  of  investigation  and  adjustment  of  losses 
unpaid 40,000  0C» 

Unearned  premiums  on  risks  other  than  fire  effective  on  and 

after  January  1,   1921 324,160  S> 

Salaries,   rents,   expenses,   bills,   accounts,   fees,   etc,   due   or 

accrued     2.000  00 

Estimated  amount  of  taxes  hereafter  payable 70,763  16 

Contingent  commissions  or  other  charges  due  or  accrued. . ..  25,000  00 

Liabilities,  except  statutory  deposit 91, 598, 148  04 

Statutory  deposit   $200,000  00 

Surplus    1 ,  106,938  67 

Surplus  to  policyholders 1, 806,988  67 

Total   99,900,687  71 
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ALL  PREMIUMS   (EXCLUDING   PERPETUALS)   EFFECTIVE   ON  AND  AFFER 

JANUARY  I,  I92I 


Ocean 
marine 
Written  or  renewed 

in  1921 .  .$5,043,802  61 

Deduct    expirations 

and  canoellationB.   4,420,672  38 


In    ^orce     De- 
cember      31, 

1921 1623.130  23 

Deduct  premiums  for 
reinsurance 349,064  27 


Net  premiums 
in  force  De- 
cember 31* 
1921 $274,065  96 


Motor 
vehicle 

$323,176  12 

22,825  38 

$300,350  74 
277.509  97 


Inland  Riot,  civil 

navigation  and  commotion  and 
transportation        explosion 


$436,979  98 
201.366  41 


Totals 
$236  74     $5,854,195  4^ 
236  74       4.645,100  91 


$286.613  67     $1,209,094  54 

39.016  65     665,590  89 


$22,840  77       $246,596  92     $543,503  65 


Total  amount  at  rink  In  force  December  31,  1921,  on  Ocean 
Marine  business  effective  on  and  after  January  1,  1921  (ex- 
cluding Perpetual  Risks)    $22,440,675  00 


PREMIUMS    ON    ALL    BUSINESS     (EXCLUDING    PERPETUAL?)     EFrUCTlVi: 

PRIOR  TO  JANUARY  1,  1921 


In  force  December  31,  1920 

Deduct  expirations  and  cancellations 


GENERAL   INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)   received 

in  United  States  from  organization  of  company 

Net  losses  paid  in  United  States  since  organization   

Largest '  net  amount  insured  in  anjr  one  nazard 


$2,160,695  0! 
2,160  «»5  04 


$27,082,000 

13,984.337 

20,000 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 


Net  risks 
written 

Ocean  marine $307,691,165 

Motor  vehicles 2,797.353 

Inland  navigation  and  transportation    58 ,  276 ,  470 


Net 

premiiuns 

receivtsd 

$1,553,158  36 
77.711  20 
73,198  23 


Net  (oases  Net  losses 

paid'  incurred 

$1,676,704  88  $1,800,389  34 

19.179  96  26.245  21 

5,449  74  6.840  54 


Totals $368,764 ,988    $1,704,067  79     $1,701,334  58    $1,832,475  09 


BONDS  OWNED 


United    SUtes    2d    Lib    1942  4V4s $100,000  00 

3d    Lib    1928    V/iS 

1928     41/48 

4th    Lib    1»3«    4Vifl 

United   Kingdom  of  Gt  Brit  &   Ireland   1937  5^8 

1929  5Vi8 

New  York   State  loan   for  highway  1061  48 

Cincinnati    Ohio    waterworks    1944    3.65a 

New    York   N   Y   corp    stock   1928  3^3 

1929  3Mja 

1940  3V48 

19M  3^8 

1960  414s 

cons    stock     1927  3»^a 

1928  3H« 

Toledo    Ohio    rfdg    1930  S^ys 

Baltimore   ft   Ohio   R    R    1st   nitg    1948  4p 

1948  4» 

prior   lien    1926   S^s 

1925  3^8 

B  A  O  Pitts  June  A   Mlddlo  div   Ist  mtg   1925  Z\^n 

Southwosiem    dlv    1st    mtg    1926    3»/4s 

Central   Pac   Ry   Ist   mtg  1929   3>aP 

rfdg    mtg    1949    4s 

Manhattan    Ry   Elevated   N   Y   cons   mtg  1990  48 

New  Yortc  Central  conv  d*b  1935  6» • 


Book 

Far 

Market 

▼alue 

Talus 

ralue 

1100,000  00 

1100,000 

$100,000 

76,000  00 

75,000 

75,000 

88.771  26 

100,000 

98.000 

200,000  00 

200,000 

200,000 

111,810  75 

128,000 

122.880 

.002,487  26 

1,097,000 

1,086.030 

26,760  00 

26,000 

25,600 

9,601  00 

10,000 

9,100 

2.730  00 

3.000 

2,880 

9,100  00 

10,000 

9.500 

100.000  00 

100,000 

90.000 

110.000  00 

110,000 

94,600 

100,787  50 

100,000 

99,000 

15.000  00 

15.000 

14,400 

6,370  00 

7,000 

6,920 

100,000  00 

100,000 

91,000 

600  00 

500 

390 

3,500  00 

3,500 

2,730 

23.531  26 

25.600 

22,695 

80.500  00 

80.500 

27,143 

26,000  00 

25.000 

21,750 

25,000  00 

25,000 

21.750 

2,000  00 

2,000 

1,720 

38,000  00 

38.000 

31,160 

20,000  00 

20,000 

12,200 

26,312  50 

26,000 

24.600 
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N  Y  Chicago  A  St  Louis  Ui  mtg  1937  40 

N  Y  Susq  ft  Western  let  rfdg  mtg  1937  58 

Northern  P«c  prior  Hen  ft  l&nd  grant  1999  4e 

gen  Hen  ry  ft  land  grant  2017  Ss. 
Union  Pacific  Ist  mtg  ft  land  grant  1947  48 


BDok 

Far 

Mutot 

Talue 

Talae 

▼aloe 

9.512  &0 

10.000 

g.S«i) 

10,000  00 

10.000 

«.3<w 

IS.  000  00 

16.000 

It.'Ht 

17.06fi  SO 

26.000 

IS.SO 

19,8S6  00 

20,000 

17,400 

ToUla     $2,322,121  SO 


12.466.000 


•2.».«'> 


SUMMARY    OF   BONDS    OWNED 


Book 
Government :  Talue 

United     States     $463,771  26 

Other     countries     1.114.248  00 


ToUl      $1,678,019  26 

States,    Territories   and    Possessions: 

United     SUtee     26.760  00 

Pol  Subds  of  States,  Terr  ft  Poss: 

United     States     463.688  60 

Railroad : 

United     States     2S4.76S  76 


Par 
Tslue 

$476,000 
1.226.000 


Total      $2.  M2, 121  60 


$1,700,000 

26.000 

466.000 

276.000 

$2,466,000 


Market 

value 

$472,000 
1.201,910 


$1,881,910 

26.600 

429,400 

214.040 


Actual 
cost 

$463.77125 
1.114.248  00 

$1,6V8,019  S 

26.760  60 

473,219  83 

281.788  40 


$1,860,860      $2.M1.778«8 
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SECOXD  RUSSIAN  INSURANCE  COMPANY 

PETROGRAD,  RUSSIA 

MBINBL  &  WBMpLe,  Inc.,  Managers  PIre  Branch,  469  Fifth  avenue.  New  York 

JOHN  M.  GRANT,  Manager  Marine  Branch,  342  Madison  avenue,  New'  York 

INCOME 

Deductions  from  ffro88  premiums 

written  and  renewed. 

Return  premiums 
Reinsurance         on  cancelled 
premiums  policies  Net  premiums 

Fire    $3,840  87       $885,472  71  $750,761  05 

Ocean  marine    87,099  04         169,777  50  390,947  21 

Motor  vehicles    3,179  43  11,293  36 

Inland     navigation     and     trans- 
portation               4,786  03           34,831   33  134,942  50 

Tornado,  windstorm  and  cyclone.    • 5,455  84  21,198  64 

Hail     Itj  46  24,927  81 

Sprinkler    leakage    54  98  779  46 

Riot,    civil    commotion    and    ex- 
plosion                  3,763  32  7,992  40 

Earthquake    2  30 


$95,725  94  $1,102,53^  56  $1,342,844  63 


Interest: 

Bonds     $106,213  21 

Deposits    4,019  69 

From  other  sources  276  98 


ToUl 110,509  78 

Sale  of  furniture   430  4o 

Illinois  privilege  tax  refund   216  93 

Iowa  tax  refund   1 ,  854  49 

Taxes  collected   from  ceding  companies 5,709  93 

Borrowed  money   (gross)    270,000  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets:     Bonds.. ..  20,624  03 


Total  Income  $1, 762, 190  19 

Ledger  Assets  December  31,  1980 8,  488, 664  75 


Total    $4, 285, 864  94 


DIflBTTRSBMBNTS 

Net  amount  paid  policyholders  for  losseo: 

Fire     $621 ,268  29 

Ocean  marine    539 ,188  78 

Motor  vehicles 4,912  58 

Inland  navigation  and  transportation 119,618  06 

Tornado,  windsrtorm  and  cyclone 3,060  46 

Hail    19,198  07 

Sprinkler   leakage    94  18 

Riot,  civil  commotion  and  explosion 428  50 

Total    $1,307,768  92 

I..088  adjustment  expense   16 ,  630  70 

Agents'  compensation  and  allowances,  including  brokerage...  374,595  05 

Field  supervisory  expense   3 ,  042  02 

Salaries  and  fees   46, 378  64 

Rent     5,4»3  94 
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Furniture  and  fixtures   69  ^8 

Inspections  and  surveys   . .  . . ; 4,246  73 

Federal  taxes    32,210  44 

Taxes,  licenses  and  fees:    State,  county,  municipal,  $13,201.63; 

insurance  department,   $10,689.55    23,891  is 

Postage,  telegraph,  telephone,  exchange,  express 763  31 

Legal  expense    2 ,  327  72 

Advertising  and   subscriptions,  $1,136.43;    printing  and  sta- 
tionery,  $876.96    2,013  *i 

To  home  office,  gross 71 ,356  S6 

Borrowed  money  repaid   (gross)    170,000  00 

Interest  on  borrowed  money 3,713  33 

Agents*  balances  charged  oif . . , 1 ,455  62 

Gross  loss  on  sale  or  maturity  of  ledger  assets:     Bonds 2,819  95 


Total  Disbnraementa   9%,  068, 777  38 


Balance    98, 167, 077  56 


LBDGBR    ASUBT8 

Book  value  of  bonds  $1 ,969,099  32 

Cash  in  company's  office   361  78 

Deposits  with  United  States  trustees 105,595  91 

Deposits  in  trust  companies  and  banks  on  interest 14,974  71 

Agents'  balances  not  o\'er  three  months  due 51,542  69 

Agents'  balances  over  three  months  due 6,417  69 

Sterling  offices,  Ltd.,  London,  England 4,264  61 

Deposit  with  American  Express  Company  in  Berlin 13,700  00 

Deposit  with  American  Marine  Syndicate  for  expenses 1,120  85 

Total    «8, 167,077  56 

NON-LEDGER    A^SKTR 

Interest  accrued   on  bonds 25, 189  70 

Return   premiums  due 15 .815  30 

Gross  Assets 92, 206,  OSS  H 

DEDUCT  ASSETS?  NOT  ADMITTED 

Agents'  balances  over  three  months  due $6,417  69 

Book  value  of  bonds  over  market  value 14 ,  759  32 

Sterling  offices,  Ltd..  Tjondon,  England 4,264  61 

Deposit   with   American   Express   Company   in 
Berlin    13,700  00 


39,141  62 


Total  Admitted  Assets «8, 168,940  94 


LIABILITIES 

Deduct  Net 

Losf»oH  and  claims :                                           Total  reinsurance  unpaid  claim* 

Fire    $187,945  43  $1,747  14  $186,198  29 

Ocean  marine    687,122  07     687,122  OT 

Motor   vehicles    701  26     701  26 

Inland  navigation  and  trans- 
portation           119,650  12     119,650  12 

Tornado,    windstorm    and     cv- 

clone    '           2,23160     2,2S1  60 

Sprinkler  leakage  64  12     54  12 

Riot,  civil  commotion  and  ex- 
plosion                 149  48     149  i* 

$997,854  08  $1,747  14  $996,106  M 
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Unearned  premiums: 

Fire  risks  effectiye  on  and  after  January  1, 

1921    $330,937  54 

Risks  other  than  fire  effective  on  and  after 

January  1,  1921   61,546  50 

All  risks  effective  prior  to  January  1,  1921.        152,253  90 

Total     

Salaries,   rents,  expenses,  bills,   accounts,   fees,  etc.,  due   or 

accrued    

Estimated  amount  of  taxes  hereafter  payable 

Contingent  commissions  or  other  charges  due  or  accrued 

Due  and  to  become  due  for  borrowed  money 


•534,736  94 

1,600  00 

8,200  00 

2,500  00 

100,000  00 


Liabilities,  except  statutory  deposit $1, 648, 043  88 

Statutory  deposit   $400 ,  000  00 

Surplus     126,897  06 


Surplus  to  policyholderi 


685,897  06 


Total $8, 168,940  94 


ALL  PREMIUMS   (EXCLUDING   PERPETUALS)   EFFECTIVE   ON  AND  AFTER 

JANUARY  1,  1921 


Fire 


Ocean 
marine 


Written  or  renewed  in  1021 tl  ,219.503  46      1647.823  75 

Excess  of  original  premiums  over 
premiums  received  for  rein- 
surance          127,448  10     


Totals tl ,347,041  65 

Deduct  expirations  and  cancel- 
lations          780,002  76 


In  force  December  81, 1021.      $566.138  80 
Deduct  premiums  for  reinsur- 
ance  


Net  premiums  in  force  De- 
cember 31, 1021 $566, 138  80 


$647,823  75 

571.474  50 

$76,340  25 

3,300  12 

$73,040  13 


Tornado, 
windstorm  and 
cyclone 

Written  or  renewed  in  1021 $21 ,372  88 

Excess  of  original  premiums  over  premiums  re« 

oeived  for  reinsurance 1 ,087  64 


Totate $23,360  52 

I>educt  expirations  and  cancellations 14 ,657  24 

In  force  December  31.  1021 $8,703  28 

Deduct  premiums  for  reinsurance 


Net  premiums  in  force  December  31,  1021 ...       $8 .  706  28 


Riot,  civil 
commotion  and 
explosion 

Written  or  renewed  in  1021 $8,722  53 

ExoeoB  of  original  premiums  over  premiums  re- 
ceived for  reinsurance 876  44 


Totals 

Deduct  expirations  and  cancellations. 

In  force  December  31,  1021 

Deduct  premiums  for  reinsuraooe  . . . 


Net  premiums  in  force  December  31,  1021 


$0,508  07 
8,372  56 

$1,226  41 


$1,226  41 


Motor 
vehiok 

$8,261  77 

876  25 

$0,138  62 

3.150  83 

$5,078  10 


$5,078  10 


HaU 
$24,038  26 

1.808  57 

$26,746  83 
26,746  83 


All  other 

$2  30 


$2  30 


$2  30 


$2  30 


Inland 
navigation  and 
teansportation 

$174,550  86 


$174,550  86 

144.783  55 

$20,776  31 

80  84 

$20,006  47 


SprinkVsr 
leakage 

$425  64 

27  86 

$453  50 
11  46 

$442  04 


$442  04 


ToUIs 
$2,105,700  45 

133.024  05 

$2,238,725  40 
1.550.108  73 

$688,616  67 
3.389  06 

$685,226  71 
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Total  amount  at  risk  in  force  Dooember  31.  1021.  on  Fire  busl- 
no88  effective  on  and  after  January  1,  1921  (excluding  Per- 
petual Risks)    $r,l,  105,744  «■«» 


PREMIUMS    ON    ALIi    BUSINESS     (BXCLUDINf}    PKRPETUALS)     EFFKCTIVi: 

PRIOR  TO  JANUARY  1.  1921 

In  force  December  31,  1920   |1 .  r»74 ,77S  :"^ 

Written  or  renewed  during  the  year 4;ir»,40."»  u- 

Excess    of    original    premiums    over    premlunis    received    for    re- 
insurance     : 372.332  :V2 

Totals    |2.4K2.r.n  !>*^ 

Deduct  expirations  and  cancellations   2 .0«*>s .  n?>s  m 

In  force  at  end  of  year $413 .  K73  94 

Deduct  premiums  for  reinsurance  s,342  oi 

Net  premiums  In  force  December  31,  1921 |40r»,.'>31  'X'> 

»~ —     '  ~ 

Total  amount  of  risk  In  force  December  31.  1921,  on  all  buslnt'ss 

effective  prior  to  January  1,  1921   (excluding  Perpetual  Risks).  $43,123,542  '«► 

GENERAL  INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)   received 

in  United  States  from  organization  of  company $14,614 .r>:U 

Net  losses  paid  in  United  States  since  organization 8.441  .l'Ji> 

Largest  net  amount  insured  in  any  one  Gazard 15  .(i«h> 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 

Net 

Net  riaks  premiums  Net  losses 

written  received  paid 

Fire $3,768,818  $73,707  03  $55.215  45 

Ocean  marine 125,408,474  237.272  27  542,983  65 

Motor  vehicles 164,208  1 ,  105  69  343  96 

Inland  navigation  and  transportation    60,971.652  125,169  61  119.618  06 

Tornado,  windstorms  and  cyclone.. .           220,910  1,340  36  30  70 

Sprinkler  leakage 49,089  110  30  7  56 

Riot,  civil  commotion  and  explosion.          064 .292  778  23     

Totals $197,247,443  $439.483  49  $718.199  28 


NctloBKV 

incurred 

$56,623  2! 

6CT.122  o: 

aj3  i: 

119.6^  l:^ 

345  13 

37  0fi 

24  45 

$864.155  21 


BONDS    OWNED 

Book 

Talus 

United    St&teH    1st    I-lb    1947    SVjS 130.000  00 

3rd    Lrib    1928    4V&8 60.000  00 

1»28    4Vi8 65,615  00 

4lh    Lib    1938     4Vi« 43,950  00 

Imperial    RusBlan   Govt   3-yr   loan    1919   6V&B 60,000  00 

Cuyahoga    County   Ohio  bridge    1922   5b 4.139  60 

Columbus  Ohio  city's   portion   of  cost     etc.    1928   5^0...  25,866  00 

Los    Angeles    Ctal    electric    plant    1923  4'/^ 26, 322  79 

New    York    City    ia2r>  3s 14.800  20 

1922  3V4s 70,285  80 

1928  3V48 «7.785  00 

1930  3%s 18. 426  50 

Toledo    Ohio    general    revenue    1931  48 28,064  93 

Atchison  T   &  S  P  Ry  1958   4b 43,500  00 

Baltimore  A  O  R  R  prior  lien  1925  3H> 46,000  00 

prior  Hen  G  1926  3%« 88,956  25 

Buffalo   R   &   P   Ry    1967  4V4« 60.000  00 

Central  pacific   Ry  mtg  1929  3^ 19,968  75 

Chesapeake  &  0  R  R  equip  trust  ctfs  ser  S  1931  CHs...,  9,812  60 

1933  6^s....  9,812  60 

Chicago  B  &  Q  Rj  111  div  1949  4s 23.250  00 

gen    mtg   1958  4s 23,000  00 

Chicago  &  N  W  R  R  equip  trust  of  1912  C  1923  4^s....  23.750  00 

Great  Northern  Ry  gen  mtg  A  1986  7b 24,000  00 

Illinois  Central  equip   trust  ser  B  1922  5s 9,826  00 

Lake  Shore  &  M  3  Ry  deb  1931  4b 41,575  00 

Louisville  A  N  R  R  notes  1930  78 *».000  00 

New  York  Central  Lines  equip  trust  1910  A  1913  1928  4Hs  24,275  50 

New   York   Cenfal    R  R  equip   trust   1923  7h 24,875  00 

New  York  Central  R  R  col   trust  1930  78 25.787  60 

Pennsylvania    R    R    1936  6^8 29.700  00 

1936  6>4b 24,750  00 


Far 
valve 

130,000 
50.000 
70,000 
50.000 
60,000 
4.000 
2S.O0O 
36,000 
17.  f»W 
75.000 

75.ono 

15.000 
2S.0QO 
50,000 
60.000 
46.000 
50.000 
26.000 
lO.OOO 
10.000 
25.000 
26.000 
26,<IOO 
25,000 
10.000 
60.000 
20.000 
26,000 
26.000 
26.000 
80.000 
S.O00 


Market 

valBc 

6K.M 
4!i.:-* 

lO.'rt 

26.t«' 
35.  •■ 

7J.'«* 
U.  !•■» 

41.«*" 
*4.  ■'•' 
4=\«  • 
4».-V*' 
21.:^ ' 

jrt.fc. 

!•.(*« 

24.  :> 

27."*' 
44.5«' 

n.4«« 

26.'»'" 
25.5'« 

».:*•' 
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Book 
Talue 

St  L  I  M  ft  S  Ry  gen  cons  ry  &  land  grant  19U  5s 82.787  60 

St  Paul  M  ft  M  B  Ry  Mont  ext  19S7  4a 23,350  00 

St  Paul  Union  Depot  Co  notes  192S  &y^» 24.750^00 

Southern  Pacific  Co  conv  1929  4« 40.687  50 

Uttlon   Pacific   R   R  conv   19H  4s 23,468  75 

Detroit  Edison  Co  conv  1930  7s 25,  Uo  00 

SUniard  OH  Co  of  Ccllfornla  deb  1931  78 24,937  50 

New   Yortt   1933  •%« 60,260  00 

Texas    Go    notes    1923   78 24,750  00 

Western    Electric    Co   conv    1926   78 , 24,562  60 

WeH-.Inghouse    Elec    &    Mfg   Co   1931    79 23.625  00 

UnlttMl  Statea   2d   Ub   conv   1942  4 V4 a l«0,000  00 

3d    Ub    1928  4V'iB 106.000  00 

1928  4J/i8 19,3«4  00 

4th   Lib  1938  4»48 150.000  00 

New    York    City    1964  4ViB 108, 150  00 

19«  414s 84,«0  00 

1964  4«/!8 ^.....  14,700  00 

1962  4Vcia 4, 200  00 

19S2  4%8 48. 300  00 

Baltimore  ft  O  R  R  1918  4s 10,680  00 

Ponnjiylvanla   R   R  gen  1966  4V48 12.628  75 

ToUIb     II, 969,090  32 


Par 

Markot 

value 

value 

96.000 

23,600 

25,000 

21.500 

26,000 

24,600 

50,000 

43,600 

26,000 

22,500 

25,000 

26.000 

25.0CO 

26.500 

60,000 

63,000 

25.000 

25,250 

£.000 

26.000 

25,000 

26.260 

160.000 

160.000 

105.000 

106,000 

20.000 

19.600 

150,000 

160,000 

108,000 

101,970 

83.000 

32.670 

14,000 

13.860 

4.000 

3.960 

46,000 

46,640 

»              12,000 

9.860 

13.000 

11.310 

12,046.000 

$1,954,340 

SUMMARY    OF    BONDS    OWNED 

Bbok  value 
and  actual 
Government :  cost 

United    States $623,82900 

Other    countries 60,000  00 

ToUl $673.829  00 

Polltfcal  Subds  of  States,  Territories  and  Possessions: 

United    States 464.179  82 

Railroad: 

United    States 687,840  CO 

Industrial  and  Miscellaneous: 

United    SUtes 173.260  00 

ToUl     $1,969,099  32 


Par 
value 

Market 
value 

$636,000 
50,000 

$631,700 
10,000 

$685,000 

$€41,700 

461.000 

464.920 

725,000 

673, 720 

176.000 

182.000 

$2,046,000 

$1,954,340 
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SKANDIA  INSURANCE  COMPANY 

STOCKHOLM,  SWEDEN 
WILLIAM  ALicKINTOSH,  Manager,  84  Wnilam  street,  New  York 

INCOMB 

Deductions  from  Qro%9  premiumt 

written  and  renewed: 

Return  premiums 
Reinsurance         on  cancelled 
premiums  policies  Net  premiamt 

Fire ^ $642,683  96  $1,367,727  04 

Riot,  civil  commotion  and  explo- 
sion    904  85  2,730  67 


$643,588  81  $1,370,457  71 


Interest : 

Bonds    $105,121  32 

Deposits 2,824  40 

Total    ; 107,945  72 


Total  Income  $1, 478, 40S  43 

Ledger  Assets  December  31,  1920 2, 692, 165  00 

Total $4, 170, 568  43 


DISBURSEMENTS 
Net  amount  paid  policyholders  for  losses: 

Fire    _ $1,026,834  84 

Riot,  civil  commotion  and  explosion 144  41 

Total    $1 ,026.979  25 

Loss  adjustment  expense 

Agents'  compensation,  including  brokerage 

Salarieft  and  fees 

Inspections  and  surveys 

Federal  taxes 

Taxes,   licenses   and   fees:      State,   county,   municipal,   $2.11; 

insurance  department,   $1,205.73 

Legal  expense    

Printing  and  stationery 

Miscellaneous    

To  home  office,  gross 

Gross  loss  on  sale  or  maturity  of  ledger  assets:     Bonds 

Gross  decrease,  'by  adjustment,  in  book  value  of  ledger  assets: 

Bonds    1,211  07 


19,218  24 

431,199  23 

8, 134  13 

1,718  01 

16,201  30' 

1,207  S4 

638  16 

129  10 

291  73 

163,279  35 

20,533  75 

Total  Disbursements   $1, 690,741  16 

Balance   $2,479,827  27 


LEDGER   ASSETS 

Book  value  of  bonds $2,349,140  23 

Deposits  in  trust  companies  and  banks  on  interest 53.007  IS 

Agents*  balances  not  over  three  months  due 77,679  92 

Total   $2, 479,8r  27 
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non-ledger  a^bts 

Interest  accrued  on  bonds 21 ,065  35 


Gross  Assets $8, 501, 792  68 

DEDUCT  ASSETS  NOT   ADMITTED 
Book  value  of  bonds  over  market  value 110,370  23 


Total  Admitted  Assets $8,  381,488  89 


IJABILTTIBS 

Net 

Lossf's  and  claims :  unpaid  clatms 

Fire    $357,496  10 

Riot,  civil  commotion  and  explosion 9  75 


$357,506  85 


Sstimated  expenses  of  investigation  and  adjustment  of  losses 

(paid,  $1,396.42;   unpaid,  $7,347.80) 8,744  22 

Unearned  premiums: 

Fire  risks  effective  on  and  after  January  1, 

1921     $856,867  04 

Risks  other  than  fire  effective  on  and  after 

January   1,    1921 1 ,585  54 

All  risks  effective  prior  to  January  1,  1921. .         354,776  65 


Total    : •. .     1,213,229  23 

Estimated  amount  of  taxes  hereafter  payable 41 ,191  56 

Contingent  commissions  or  other  charges  due  or  accrued 5 ,  190  61 


Liabilities,  except  statutory  deposit $1, 625, 881  47 

Statutory  deposit $200,000  00 

Surplus     565,560  92 

Surplus  to  policyholders 785, 560  98 


Total    $8, 391, 488  39 


ALL  PREMIUMS   (EXCLUDING    PERPETUALS)    EFFECTIVE   ON   AND   AFTER 

JANUARY  1.  1921 

Riot,  civil 
commotion  and 
Fire  ezploeion  Totals 

Advance  premiums  in  force  December  31, 1020  $43  32     $43  32 

Written  or  renewed  in  1921 1.985,687  20  $3.635  52         1.989,322  72 


Totals $1,985.730  52       •       $3.635  52      $1,989.366  04 

Deduct  expirations  and  cancellations 560,616  01  869  57  561 ,485  58 

Net  premiums  in  force  December  31. 1921  $1 ,  425 , 1 14  51  $2 .765  95      $1 .  427 .  880  46 


Total  amount  at  risk  in  force  December  31.  1921,  on  Pirr  busi- 
ness effective  on  and  after  January  1,  1021  (excluding  Per- 
petual Risks)    $137,642,495  00 
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PREMIUMS    ON    ALL    BUSINESS     (EXCLUDING    PERPETUALS)     RFFBCTIVK 

PRIOR  TO  JANUARY  1.  1921 

Id  force  December  31.  1920   $2,498.77^  17 

Written  or  renewed  during  €he  year 24.723  H) 

ToUls   $2.52.1.501  V- 

Deduct  expirations  and  cancpllatlon.s   1 .644.421  ^ 

Net  premiums  in  force  Doceml>er  31.  1021 $879. OSO  :>;. 

Total  amount  of  risk  in  force  December  31.  1921.  on  all  buslnoss 

effective  prior  to  January  1,  1921   (excluding  Perpetual  Risks).  |74.748.K^»  <» 

<;RNKRaL    fNTERROCATOniES 

«;ross  premiums  (le^s  reinsurance  and  return  premiums)   received 

in  United  States  from  orijnnlzation  of  company |22.7S*.<ill' 

Net  losses  paid  in  United  States  since  organization 13,2o:i.v7t 

Largest  net  amount  InKure*!  In  .luy  one  hazard ."wVu-* 

Company's  stock  owned  by  directors  at  par  value 3«».7.*'* 


BUSINESS  IN  THK  STATE  OF  NEW  YORK  DURING  1921 


Net  risks 
written 


Fire ^ J23.295,fi04 

Riot,  civil  commotion  and  exploKion.  35 .  154 


Net 

premiums 
received 

$240,631  16 
303  63 


Net  loaeea 
paid 

$145,887  61 


Netloffltt 
iacuired 

$161,467  01 


Touts $23,330,848       $240.934  79       $145.8K7  61       $161.4«7  0! 


BONDS  OWNED 

Book 
TSlue 

Swedish    sort    1M7    8.«« tlM.891  S 

ms  !»»  U 9«,S59  40 

United  State*  lat  Lib  conv  1W7  4''ia 93.8CB  00 

Id    Ub   coDv    mZ  414s 225,283  90 

Sd    U»  1928  4V48 92.662  90 

4th   Lib  1938  4\4» 26.000  00 

1938  4V4« 193.SM  00 

Viet  losa  1928  4%» 160.000  00 

1923  4%» 97.880  00 

rtft  of  iDdebtedne«   1922  5^8 60,000  00 

1922  5^« 30.000  00 

rincinnatl   O  new  hospiUl   1960  46 102.242  SO 

New    York    8Ute    highway    1958    4s 64.698  25 

New    York    City    1940  3^8 63.1«i  93 

1941  8>48 »8.043  77 

Rocbeater  N  Y  aewage  dlapom.1  ser  of  1913  1933  4\48 26.160  00 

AtchtaoD  T  ft  8  P  Ry  iren  mtc  1996  4b 19.888  75 

Baltimore  ft  O  R  R  prior  lien  1925  3Hs 23.905  M 

ranada   Sbuthem   Ry   iRt  ft  rfdg  mtg   1968  6s 62.460  00 

Central   New  Bngland  Ry   Ut  mtg  1961  48 9.287  60 

Central   Pacific   Ry  lat   rfdg  mtg  1949  4b 28,166  43 

Chiwapeake  ft  O  Ry  ist  cons  mtg  1939  5b 48.906  48 

Chlrago  B  ft  Q  R  R  mtg  111  div  1949  4b 4,187  50 

Chicago  I  ft  S  R  R  19S6  48 47.500  00 

cniicago  M  ft   P  8   Ry  lat  mtg  1949  48 9.437  50 

Chicago  ft  N  W  Ry  gen  mtg  1987  48 49.625  00 

Chlrago  R  1     ftp  Ry  gen  mtg  1988  4b 25.224  22 

Clereland  G  C  ft  St  L  Ry  geo  mtg  1993  48 26.641  22 

Cleveland   Short   Line   Ry   lat  mtg   1961   4V48 19.150  00 

C.reat   Northern    Ry  Ist   ft   rfdg  mtg  1961   4Vi» 10.139  70 

Illinois  Central  R  R  lat  mtg  main  line  1961  3^8 S,87S  00 

ext   lat   mtg   1951    S^s 7.737  50 

rfdg    mtg    1965    48 9,675  00 

Indiana  I  ft  I  R  R  1st  mtg  I960  48 14,831  25 

Long  Island  R   R  rfdg  mtg  1949  4h 34.007  50 

I»ul8vllle  ft  N  R   R  unified  1940  4« 4.387  60 

Norfolk  ft  W  Ry  l«t  cons  mtg  1996  4e 21.561  53 

Northern  Pacific  Ry  prior  Hen  ry  ft  land  grant  1997  4s..  33.325  93 

Orf>gon-Wa8h  R  R  ft  Nav  Co  iBt  ft  rfdg  mtg  1961  48....  13.968  75 

Pennsylvania  R   R  cons  mtg  1945  S^s 6,600  00 

Pittsburg  C  C  ft  8t  L  Ry  cons  mtg  ser  D  194S  4s 10.044  89 

1963    4Vis 20.22900 

$7t  Lou*s  I  M  ft  8  Ry  gen  cons  ry  ft  I  g  m  stmpd  1931  6a  16,668  27 

Southern  Pacific  R  R  Ut  rfdg  mtg  1966  4s 9.626  00 

Soiiihem    Ry   Ist   cons   mtg   1994   5« 67,40121 

rnioQ  pacific  R  R  Ist  lien  ft  rfdg  mtg  9008  4s 48.116  67 

ToUl    12,249,140  23 


Par 
Tmlve 

3164.125 

126. 2:0 

100.000 

250.000 

100.  OO) 

SS.O'iO 

815,000 

l&O.OOO 

100.000 

60.000 

20.000 

100.000 

60.000 

50.000 

200.000 

85.CfjO 

25.000 

25.006 

50.000 

10,000 

28.000 

45.000 

5,00ft 

SO.  000 

10.000 

50.(HX» 

S5,00u 

25.000 

9).  000 

10.006 

6.000 

10.000 

lo.ono 

is.oao 

85,000 
5.000 
K.OOO 
26.000 
15.000 
8,000 
10.000 
20.000 
15.000 
10.000 
60.060 
50.000 


$  «.'« 

1:4.?: 

at: ' 
•ill' 

i'  .'■■ 

Ill     V 

J,  .. 

«:.'«■ 


«"• 
41  ••» 

J  .» 

Vf'.  • 
IT  *•• 
s  .«■ 

•    I' 

-  ♦,. 

5  - 

11.- 

••  ".» 
•I.-'.' 
II.  •^••' 

14.  T 
f«» 

4L"* 


82. 4a.  375  U.^ 
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summary  of  bonds  owned 

Book 
Oovemment:  value 

United    BUtes $909,254  89 

Other    countries 263.260  66 

ToUl    $1^281.605  64 

States,  Tenitortea  and  Poaseflslonii : 
United    SUtea $54, 69ft  25 

Political  Subds  of  States,  Terr  and  Posa: 
United    SUtea $388,602  20 

Railroad : 

United    State* $621,874  24 

Canada    52,460  00 

ToUl    $674,884  M 

Total    bonds $2,849,140  28 
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Par 
▼alue 

$1,080,000 
290.876 

Marie  et 
▼alue 

$l,0tl.060 
259.570 

Actual 
cost 

$868,264  88 
263.260  66 

$1,320,375 
$50,000 

$1,270,620 

$51,000 

$387,760 

$1,281,606  64 
$56,285  60 

$875,000 

$400;225  00 

$636,000 
60.000 

$688,900 
46,600 

$628,214  15 
68.000  00 

$686,000 

$579,400 
$2,288,770 

$681,214  16 

$2,481,875 

$8,869,280  19 
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THE  SKANDINAVIA  INSUIiANCE  COMPA^'Y, 

LIMITED 

C0PENHAOE>^,  DENMARK 
SUMNER  BALLARD,  Manager,  80  Maiden  I^ne,  New  York 

INCOME 

DeduotionB  from  gro89  premium9 

tr;rittcn  and  renewed: 

Return  premiums 
RelnRumnce         on  cancelled  . 
premiums  pollcIe»  Net  premlnn« 

Fire   $2,408,476  45  $2,798,448  02  $4,472,884  90 

Ocean  marine    17,929  79  37.649  56  258,504  70 

Motor  vehicles 28,318  84  27,264  57  52,592  14 

Inland    navigation    and    trans- 
portation      180  34  6,100  21  56,74146 

Tornado,    windstorm    and    cy- 
clone      37,883  37,        52,286  51  70,354  83 

Hail     7,204  81  99  23  13,380  37 

Sprinkler  leakage 649  85  600  89  1,206  87 

Riot,   civil  commotion   and  ex- 
plosion      7,560  87  5,560  69  14,04161 

Earthquake    65  07  247  50  120  84 


$2,508,269  39  $2,928,257  18  $4,939,827  72 


Interest : 

Bonds    $372,750  88 

Deposits    13,887  12 

From  other  sources 65  66 


Total    386.703  66 

From  home  office,  gross 6,604  72 

Gross  profit  on  sale  or  maturity  of  ledger  assets:     Bonds 81,286  93 

Total  Income  $5,  414,423  03 

Ledger  Assets  December  31,  1920 8, 487, 904  SI 

Total    $13, 909,327  34 


DISBURSEMENT? 

Net  amount  paid  policyholders  for  losses: 

Fire   $3,964,668  88 

Ocean  marine 315 ,594  54 

Motor  vehicles 10,212  29 

Inland  navigation  and  transportation 34,902  12 

Tornado,  windstorm  and  cyclone 19,080  91 

Hail    6,442  76 

Sprinkler  leakage  23  41 

Riot,  civil  commotion  and  explosion 1 ,343  89 


Total   $4,352,2««  ^^ 

Tx>«*s  adjustment  expense ^ 61 ,964  W 

Agents'  compensation,  including  brokerage 1 ,458,907  16 
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iSalaries  and  fees 38,838. 68 

Rent  2,100  00 

Inspections  and  surveys .' 9, 646  36 

Federal  taxes   91,001  15 

Taxes,  licenses  and  fees:     State,  county,  municipal,  $32,806.99; 

insurance  department,  $1,167.98;  fire  department,  $887.85..  34,862  82 

Postage,  telegraph,  telephone,  exchange,  express 839  94 

Legal  expense  7  77 

Advertising  and  subscriptions,   $2,246.23;    printing  and  eta* 

tionery,    $3,512.76 5,768  98 

To  home  office,  gross 1,058,151  39 

Gross  loss  on  sale  or  maturity  of  ledger  assets:     Bonds 19,512  56 

Total  Disbursements  $7, 138, 949  57 

Balance   $6, 768, 377  77 


LEDGER  ASSETR 
Book  value  of  bonds $6,307,235  63 

Deposits  in  trust  companies  and  banks  on  interest 180,145  83 

Agents*  balances  not  over  three  months  due 280,996  31 


Total    $6, 768,  S77  77 

NON-LEDGER  ASSETS 

Interest  accrued  on  bonds 96,532  73 

Market  value  of  bonds  over  book  value 76,297  09 


Gross  Assets   $6,941,207  59 

DEDUCT  ASSETS  NOT   ADMITTED 
Deposit  with  Royal  Bank  of  Canada 992  44 


Total  Admitted  Assets $6,940, 215  15 


LIABILITIES 

Dwiuct  Net 

l^osives  and  claims :                                         Total  roiriRurnnc^  tinpalfl  clnlmn 

Fire   $1,735,650  16  $573,871  56  $1,161,778  60 

Ocean  marine 192,646  86  3,138  36  189,508  50 

Motor  vehicles 2,010  08  691  28  1 ,318  80 

Inland  navigation  and  trans- 
portation                 8,318  00  78  00  8,240  00 

Tornado,  windstorm  and  cy- 
clone                 6,245  95  2,18126  4,064  69 


$1,944,871  05       $579,960  46  $1,364,910  59 


L^nearned  premiums: 

Fire  risks  effective  on  and  after  January  1, 

1921    $2,416,172  64 

Risks  other  than  fire  effective  on  and  after 

January  1,  1921 122,866  95 

All  risks  effective  prior  to  January  1,  1921. .     1,095,701  86 

Total 3,634,741  45 

Salaries,   rents,   expenBCH,   bills,   accounts,   fees,   etc.,   due   or 

accrued    40,000  00 

Estimated  amount  of  taxes  hereafter  payable 125,000  00 


4 

y 
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Contingent  commissions  or  other  charges  due  or  accrued 

Balances   over   90   days  due   advanced   by  company's   general 
agents    ' 


75,000  00 
1,468  54 


Liabilities,  except  statutory  deposit $5, 241, 120  58 

Statutory    deposit    $400,000  00 

Surplus  " 1 ,209.094  57 

Surplus  to  policyholders ,1,  «W,094  57 


Total    $6, 940, 215  15 


ALL    PREMIUMS    (EXCLUDING    PERPETUATS^   EFFECTT\T   ON   AND   AFTER 

JANUARY  1,  1921 

Inland 


In  forese  December  31,  1920. . . 

Written  or  renewed  in  1921 . . . 

Excess  of  original  premiums  over 
prcm  iumB  received  for  reinaiir- 
anoe 


Fire 

S27.668  98 
7,874,197  47 

208.230  17 


Totala. S8, 110,096  62 

Deduct  expirations  and  cancel- 
lations       1.665.418  37 


In  force  December  31, 1921.  $6 .  444 ,  678  25 
Deduct  premiums  for  reinsur- 
ance      2.256,637  35 


Net  premiums  in  force  De- 
cember 31.  1921 M. 189.040  90 


Ocean 
marine 


$314,084  05 

$314,084  05 

243.275  60 

$70,808  45 

2.222  96 


^fotor 
vehicle 


$62,690  23 

9.832  79 
$72,523  02 

19.999  56 
$52,523  46 

18.383  21 


$68,585  49    $34,140  25 


navigation  and 
transportation 


$63,022  01 


$63,022  01 

39.254  fJO 

$23,768  01 


$23,768  01 


Tornado, 
windstorm  and 
cyclone 

In  force  December  31,  1920 

Written  or  renewed  in  1921 $136,076  08 

Excess  of  original  premiums  over  premiums  re- 
ceived for  reinsurance 2 ,976  02 


Totals $139,052  10 

Deduct  expirations  and  cancellations 29 ,915  45 

In  force  December  31,  1921 $109, 136  65 

Deduct  premiums  for  reinsurance 38 .  197  84 

Net  premiums  in  force  December  31.  1921 . . .  $70,938  81 


Hail 
$26! 684  41 


$20,684  41 
20.684  41 


Sprinkler 

leakage 

■"$i!s28'25 

2M  70 

$2,212  9- 
482  M 

$1 .730  12 
6O0  ^3 

$1,124  59 


Riot,  civil 
commotion  and 
explosion 

In  force  December  31,  1920 

Written  or  renewed  in  1921 $20 .549  58 

Excess  of  original  premiums  over  premiums  re- 
ceived fbr  reinsurance 767  40 


Totals. $21 .316  98 

Deduct  expirations  and  cancellations 5.039  64 

In  force  December  31,  1921 $16,277  34 

Deduct  premiums  for  reinsurance 5.697  07 


Net  premiums  in  force  December  31 ,  1921. 


$10,580  27 


All  other 

$414  19 

$414  19 
247  50 

$166  69 
58  34 

$108  35 

ToUb 

$27.66S  9S 
8.493,546  27 

222.191  0-» 

$8,743. 4a>  33 
2.024.317  * 

$6. 719. OSS  9: 
2.3i0.^f»2  3n 

$4.3:)^.2S6  (T 


Total  amount  at  risk  in  force  December  31.  1921,  on  Fire  busi- 
DeKS  elFective  on  and  after  January  1,  1921  (excluding  Per- 
petual iii«ks)  $:j91  .060.r.;u-i  <»i 
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I'RKMIUMS    ON    ALL    BFSINKSS     (EXCLUDINfJ    PERPKTUALS)     EFFECTIVE 

PRIOR  TO  JANUARY  1,  1021 

In  force  December  31,  1920   $11 ,598,226  47 

Wrltt«'n  or  reuewe<l  during  the  year 1 , 882, 808  02 

Excess    of    original    premiums    over    premiums    received    for    re- 
insurance      198 , 159  23 

Totals   $13, 679 ,  193  72 

Deiluct  expirations  and  cancellations 9,538,883  08 

In  force  at  end  of  year $4, 140,310  64 

Deduct  premiums  for  reinsurance   1 ,  449 ,  108  61 

Net  premiums  In  force  December  31,  1921 $2,691,202  03 

Total  amount  of  risk  In  force  December  31.  1921.  on  all  business 

effective  prior  to  January  1,  1921   (excluding  Perpetual  Risks).  $257,146,222  00 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 

Net 

Net  risl  a  premiums  Net  losses 

written  received  paid 

Fire $43,429,760  $513,315  80  $522,057  41 

(Vean  marine 25. 110,359  M4 .223  95  192.050  16 

Motor  vehicles 1 . OSS, 208  19.236  55  1 .844  81 

Inland  navigation  and  transportation     35,990,120  14,799  15  4.240  34 

Tornado,  windstorms  and  cyt'lone.. .           37 S.  176  1,775  94  147  68 

Spunkier  leakage 196  423  322  57  188  64 

Kiot,  civil  com;notion  and  explosion.           613,077  1 ,2S7  76  

Totals $106,776,123  $694.96172  $720,529  04 


Net  losses 
incurred 

$522,086  11 

190,403  16 

2.049  74 

6,367  34 

3,212  33 

188  64 


$724,337  32 


GENERAL  INTEUKOGATOUIES 

c;ro8B  premiums  (leew  reinsurance  and  return  premiums)    received 

in    I'ulted    States    from    orgnnizution    of    company 

Net    losses   paid    in    United    States    since    organization 

I^Argest  net  amount  insured  in  any  one  hazard 


BONDS  OWNED 

Book 
valua 

Danish  govt  deb  of  1}>17  1S32  5« $215. (»0  00 

1932  58 107,525  00 

ctfs  of  Indebtedneeg  1931  6b 70,000  OO 

nanlPh    Statslaan    1969    Ss 70.000  00 

PhlUppfno   govt   ctfs    of   Indebtedness   1922   4s 92,98Q  42 

(mitefi   States  2d   Lib  conv   1948  4>4a 67,500  00 

3d    Lib    1928  4»/i8 76,000  00 

1928  4V4a 1.569.741  40 

4th  Lib  1938  4>4a 100.000  00 

treasury    ctfa    1923    5^ 25,046  87 

rinrlnnatl    O    1926    4V4fi 86,88126 

Copenhagen   Denmark   1956   5a 140,000  00 

l.ayton    O    1928    4V4s 81,725  00 

InMMl  Co  N  C  road  &  bridge  notes  1922  6s 49,409  03 

Jrr»-y  City    N  J   1928  as 25,906  25 

Lima    O    1930    4s 10,051  40 

1930  48...'. 10, 052  90 

1931  4s 10.064  30 

1931  4s 6.027  86 

N'c'w    York   City    revenue  1922   5.3.>8 125,421  61 

corp   stock    1930  4V|8 207, 140  00 

1926  4148 102, 350  00 

Tr  nton   N  J  street  1924   4V6« 51,5»  00 

f'hirago  R  I  A  P  col  trust  1922  66 48,000  00 

tin    innatl   Street   Ry  discount   notes  1922  88 48.044  46 

ruba   R  R  2d  equip  trust  of  1920  1923  78 24.756  36 

1924  7s 24.632  70 

Erie  R  R  equip  truat  notes  ser  V  1922  5s 24.613  00 

ctfR    8<T    FT    1922    6fl 24.733  18 

MJfhlgan  Central  R  R  equip  tru.st  1922  68 25,138  82 

Minneapolis  St  P  &  S  S  M  Ry  1922  7b 34,718  75 

M<H>v>uri  Pacific  R  R  1st  ft  rfdg  mtg  sw  »  1923  56 46,387  16 

f)r.  pon   Short  Line  Ry  1st  mtg  1922  68 200,206  36 

Public  Service  Ry  equip  trust  ser  E  1922  TVis 69,300  00 


120,000.179 

13,861,08^2 

30,000 


Par 

value 

$202,000 
101,000 
101.000 
101.000 
95.000 
67,600 
75,000 
1,615.000 
100,000 
25.000 
85,000 
202,000 
30,000 
50.000 
25.000 
10,000 
10.000 
10.000 
5,000 
125,000 
200.000 
100. GOO 
50.000 
50.000 
50.000 
25,000 
2S.000 
»>,000 
25.000 
25,000 
26.000 
50.000 
200.000 
70,000 


Market 

value 

3191.900 
95,960 
96.960 
92,920 
94.060 
6=>.475 
73.500 
l,574.«a5 
97,000 
25, 187 
34.650 
157.560 
29,700 
49.500 
26.250 
9.500 
9.C00 
9,400 
4,700 
125,875 
200.000 
IftO.OOO 
60,000 
50.000 
48.044 
24.800 
24.687 
24,875 
24.876 
26.000 
26.000 
48,750 
200,126 
fi».30O 
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Book 
value 

Southern    Ry    notes   1928   6fl 24,760  00 

St  Paul  Union  Depot  Co  notes  1923  SVfca 24.104  40 

1923  &V^ 49.500  00 

American  Chain  Co  Inc  discount  notes  1922  6^ 28.812  94 

American  Cotton  Oil  Co  notes  1024  «b 22.984  88 

American  Tel  A  Tel  Co  cony  1925  8s 102.650  00 

notes  1922  8s 98,718  76 

Atlantic   Mutual    Ins   Co    1920  scrip  6s 88,887  50 

1981  scrip  8b 121.575  00 

Bethlehem  Steel  Co  equip  trust  ctfs  1922  78 44.487  60 

notes    1923  7s 24,619  76 

1922  7s 48,600  00 

Cincinnati  Gfts  A  Electric  Co  conv  notes  1922  8s 24.987  60 

Consolidated  Oas  Co  of  N  Y  1982  7s 201.939  42 

Copper  Export  Assn  Inc  ser  A  notes  1922  8s 178,686  00 

Cudahy  Packing  Co  IMS  7s 84.69000 

Dayton  Power  ft  Light  Co  1st  lien  A  gen  mtg  1923  7a..  47.260  00 

Fifth  Avenue  Apaifment  Bldg  ist  mtg  1922  8i 26,000  00 

FiBher  Body  Oorp  notes  ser  B  1922  6s 24,605  00 

Fisk  Rubber  Co  Bldg  1st  mtg  1928  6s 60,000  00 

General  American  Tank  Ckr  Corp  equip  tr  ctfs  1922  7s. .  24,648  00 

General  Motors  Bldg  Corp  Detroit  Mich  1st  mtg  1928  78  46.000  00 

Gulf  Oil   Co   notee  ser   C   1923  6s 48.743  45 

Homestead  Assn  Inc  notee  1922  6s 49.750  00 

Houston  Gas  Co  1st  mtg  notes  1928  7s 24.454  00 

Humble  Oil   &   Refining  Co  notee  1923  78 98.760  00 

Lehn  A  Fink  Inc  notes  ser  D   1922  7s 39.348  88 

Marland  Tank  Une  equip  trust  1923  8s 49,42196 

PhiUidelphia  Co  conv  deb  of  1912  1922  6s 47.468  76 

Sears  Roebuck  ft  Co  notes  1922  7s 68.13124 

1923  7a 65.923  52 

Sinclair  Refining  Oo  equip  trust  ger  B  discnt  nts  1928  68  86,086  80 

Southwestern  Bell  Tel  Co  conv  notes  1926  7s 121.218  75 

Texas    Co   notes   1923  78 197.625  00 

Tidewater    Oil    C6    notes    1922  7e 9.896  45 

1928  7s 89.641  82 

1922  7s 9.865  72 

Tobacco  Products  Corp  discount  notes  1922  6s 48.675  00 

United    Gas  Improvement  Oo   notes  1923  8s 50,000  00 

United   SUtee   Rubber   Co   notes   1923  7b 73.925  00 

Western  Slectric  Co  Ist  mtg  1928  6s 23.563  48 

Wilson   ft   Co  Inc   discount   notes  1922  66 48.833  33 

110  William  Street  Corp  deb  ser  A  1922  5s BO.  000  00 

ser  B  1928  68 60.000  00 

Totals $6,807,236  62 


Par 

Harkri 

value 

viise 

26.060 

24.  C2 

25,000 

M.«T3 

50.000 

4S.«— 

r,500 

26.  M2 

26.000 

23.5SJ 

100.000 

lQ».OuO 

100.000 

100. »« 

86.000 

6S.O0O 

125,000 

138.3»<o 

46.000 

45,  r«'»J 

26.000 

».<m 

50,000 

60.  us 

26,000 

26.  IS 

200.000 

ns.iC8 

174.000 

n4.oo» 

24.000 

84.140 

50.000 

49.6S 

25.000 

S5.0L4 

2S.00O 

2S.00M 

50.000 

60.009 

25.000 

S.OOB 

46,000 

44.52* 

50.000 

4S.M- 

60.000 

5(.,m«. 

26,000 

24.75* 

100.000 

100.  «*' 

40,000 

40. »« 

60.000 

50.99I 

50.000 

«9.<'j: 

67.000 

8I.S3S 

67.000 

m.m 

37.000 

n.yr 

125.000 

125.  rs 

200.000 

2N.  '  ' 

10.000 

10.  C 

40,000 

40.5»l 

10.000 

K'.S> 

50.000 

4S.«:5 

50.000 

51.  oa.' 

75.000 

75.t« 

25.000 

24.  r.' 

60,000 

4«.c: 

60,000 

K.'X 

60.000 

!<>.■•< 

$6,601,000 

$«.»i,r'2 

SUMMARY   OP   BONDS   OWNED 

Book  value 
And  actual 
Government:  '  cost 

United    SUtes $1,827.288  27 

Other    countries 462,575  00 

ToUl $2,289.863  27 

States,  Territories  and  Possessions: 
United    SUtee $92,900  42 

Political  Subds  of  States,  Territories  and  Poeseesions: 

United    SUtea $665.544  69 

Other    countries 140.000  00 

Total    $805.544  59 

Railroad: 
United    SUtes $858,879  16 

Industrial  and  Miscellaneous: 
United    SUtes $2,459,968  19 

ToUls     '$6,807,225  63 


Par 
value 

$1,882,500 
606.000 

Xaitet 

valse 

$2,387,500  ^ 

$2.«l,i'T 

195.000 

$»4.  «. 

$«5O.O0O 

202,000 

$«*«.  c 

1S7.-*- 

$862,000 

$Si«  ^ 

$670,000 

8«6t.!«4 

$2.4H.500 

82,5«1* 

$6,601,000 

$6,2^  '  -• 
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THE    SOUTH    BRITISH    INSURANCE    COMPANY. 

LIMITED 

AUCKLAND,  NEW  ZEALAKD 

H.  B.   KBMPTHORNB,      )  t,,j„^   Mnnn^orB   /!!<>  William   street,   New   York 

W.  M.  SPEYBR,  }  Joint  Managers   jjg^  cJallforula  St..  Sau  l^>anclB<o.  Cnl. 

INCOMB 

Deductiona  from  prosa  premiums 

written  and  renetoed: 

Return  premiums 
Reinsurance        on  cancelled 
premiums  policies  Net  premiums 

Fire    $4,310  64  $110,480  76  $798,201  42 

Motor   vehicles    17,480  89  ^1 ,746  30 

Tornado,  windstorm  and  cyclone 734  61  6,349  5-5 

Sprinkler  leakage 279  23  922  24 

Riot,    civil    commotion    and    ex- 
plosion       87  60  218  33 

Earthquake    92  50 


$4,310  64   $138,063  09   $856„530  34 


Interest: 

Bonds  and  stocke  $23,374  66 

Deposits    97  40 

Total     23,472  06 

From  home  office,  gross 617 ,392  71 

Total  Income  $1, 497, 396  11 


DIStBURSBMBNTS 

Net  amount  paid  policyholders  for  losses; 

Fire $235,521  57 

Motor  vehicles 21,422  44 

Tornado,  windstorm  and  cyclone 257  34 

Sprinkler  leakage   1  46 

Total    

Loss  adjustment  expense 

Agents'  compensation  and  allowances,  including  brokerage . . . 

Field  supervisory  expense 

Salaries  and  fees 

Rent  

Furniture  and  fixtures 

Maps    

Inspections  and  surveys 

Federal  taxes    

Taxes,  licenses  and  fees:  Insurance  department,  $3,929.04; 
fire  patrol  and  salvage  corps,  $2.11 

Postage,  telegraph,  telephone,  exchange,  express 

Legal  expense   

Advertising  and  subscriptions,  $1,501.56;  printing  and  sta- 
tionery,  $5,381.83 

To  home  office,  gross 


$257,202  81 

5,632  03 

232,899  96 

26,990  77 

41.,«86 

97 

7,390 

00 

1,214 

38 

2,658 

10 

7,699  85 

616 

64 

3,931 

15 

3,959 

95 

269 

64 

6,883 

39 

76,843 

84 

Total  Disbursements   $676, 779  28 


Balance   $821, 815  83 
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LEDGER  ASSETS 

Book  value  of  bonds $790,746  45 

Deposits  in  trust  companies  and  banks  not  on  interest 50,25K  2yi 

Deposits  in  trust  companies  and  banks  on  interest 1,807  09 

Agents*  balances  not  over  three  months  due — ^21 ,201  19 

Agents'  balances  over  three  months  due 5  20 


Total   9821,615  U 

NONLBDQER  ASSETS 

Interest  accrued  on  bonds 9,J>.>0  % 

Market  value  of  bonds  over  book  value 56,323  55 


Gross  Assets $887, 690  tt 

DEDUCT  ASSETS  NOT  ADMITTED 
Agents's  balances  over  three  months  due 5  20 


Total  Admitted  Assets $887, 885  06 

LIABILITIES 

Net 

Loases  and  claims  :  unpaid  ctalni 

Fire    $$>2,219  «io 

Motor  vehicles   8,254  0»i 

Tornado,  windstorm  and  cyclone 58  0") 


$100,531  i*^ 


Estimated  expenses  of  investigation  and  adjustment  of  losses 

unpaid    2,000  00 

Unearned  premiums: 

Fire  risks  effective  on  and  after  January  1, 

1921    , $289,661  39 

Risks  other  than  fire  effective  on  and  after 

January  1,  1921 21 ,383  37 

All  risks  effective  prior  to  Januarj-^  1,  1921.  94,900  11 

Total    405,944  <7 

Estimated  amount  of  taxes  hereafter  payable 17 .000  (■' 

Return  premiums  211  74 

Liabilities,  except  statutory  deposit $525, 687  61 

Statutory  deposit $200,000  00 

Surplus   162, 197  47 

Surplus  to  policyholders 368, 187  4? 

To  Ul    $887, 885  06 


ALL   PREMIUMS   (EXCLUDING   PERPETUALS)   EFFECTIVE   ON  AND   AFTER 

JANUARY  1,  1921 


Motor 
Fire  vehicle  cyclooe 

Written  or  renewed  in  1921 $588,293  49  $60,825  58  t2.760  .V^ 

Ezcees  of  original  premiums  over  premicuna  re- 
ceived for  reinsurance 3. 140  50     


Totals $591 .434  08  600.825  58              W.7«  ^* 

Deduct  expirations  and  cancellations 102 .984  77  23. 148  35                   tf»  9f 

In  force  December  31,  1921 $488,449  31  $37  .dH  23              $2,473  C 

Deduct  premiums  for  reinsurance 4 ,231  73     

Net  premiums  in  force  December  31 ,  1921  $484 .  21 7  58  $37 . 677  23              $S .473  «.* 


1921] 
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*  t 


Written  or  renewed  in  1921 

Ezoew  of  orisinAl  premiumB  over  premiudn* 
reoeiyed  for  retnauranoe 


Sprinkler 
leakase 


$828  70 


Total* 

Deduct  e3q>irationa  and  qi^nofillfttionfl. 

In  force  December  31, 1921 

Deduct  prenuums  for  reinsurance. . . . 


$828  70 
126  71 


Riot|  civil 
commotion  and 
ezploeion 

$275  10 


$275  10 
87  00 


$701  99 


$187  50 


Net  premiums  in  force  December  31, 1921 


$701  99 


$187  50 


Totals 
$652,983  45 

8.140  59 

$656,124  04 
126.634  39 

$529,489  65 
4,231  73 

$525,257  92 


Toti^l  amount,  at  risk  In  force  December  81,  1921,  on  Fire  busi- 
BeM  efreellTe  on  and  after  Janwiry  1,  1921  (excluding  Per- 
petnfU: IUbIvb)  -..v.m, ,...< $42,880,182  00 


PRBMIUMS    ON    ALL    BV8INB88    (EXCLUDING    PERPBTUALft)    EFFECTIYK 

....  PBIOB  TO  JANUARY  1,  1921 


Written  or  renewed  daring  the  year. ..,...., 

Bzoera    of  ■  original  .premiiims   over   premiums    received   for    re- 
insurance    '. 


$345,920  62 
132,114  28 


Totals 

Deduct  ezpirationf  and  caACiellations 


$478,034  90 
265,893  20 


Net  premiums  in  f6rM  December  31.  1921, 


1212,141  70 


.Total  'amount  of  risk  in  force  December  31,  1921,  on  all  business 

eiftctiyfi  prior  to  January  1,  1921  t excluding  Perpetual  Risks).     $18,111,909  00 

gnnii)    iinin.i    j*.»<«-.as 

GENERAL   INTERROGATORIES 

Gross  preMliAns  (less  reinsurance  and  return  premiums),  received 

in  IInlt#d  States  from  organization  of  company. ,  ^ . .  f . 

Net  losses  paid  in  United  States  since  drganizatfon 

Largesjt  net  account  insured  in  any  one  hasard 


BUSINESS  IN  THE  OTATE  OF  NEW  YORK  DURING  1921 


Net  risks 
written 

Fire $15,062,629 

Tornado,  windatorms  and  eyckme.. .  10, 104 

BprinklBv  Mlcage 35,385 

Totals... $15,108,118 


N^ 

premiums 

received 

$181,042  62 
74  62 
35  77 

$181,153  01 

III     imM  iffea 


Net  loeees 
paid 

$33,948  54 


$32,948  54 


$856,530 

257,20.1 

25.000 


Net  loflses 
incurred 

$48. $13  54 


$48,513  54 


'  BONDS  OWNED 

Book 
value 

UBlte4  SUtM  1st  Ub  eoiiT  1M7  4U« 117,460  00 

U  Ub  conv  IMS  4^ 149.6S2  60 

Sd   Ubfedair- I9t9  4)4* *»- .272,786  00 

4ih  Ub  eeay,  1938  4^ liS.ne  45 

Vict   Ub   Id2J  4^* 9.^8  80 

•Sew  ZeaUnd  gort  war  loan  1941  4Hs «•  SU.800  00 

ToUls    $790,74046 


Par 
ralne 

ISO,  000 
170,000- 
300.000 
145.000 
lO.OCO 


1911.000 


Harket 

talae 

164.900 
294.000 
140.660 
10.00« 
SlS.liO 


•847,070 


SUMMARY   OF   BONDS   OWNED 

Book  value 
<  and  actual 

OOTer^meat:  cost 

United    SUtes :,.., I67T.944  « 


Other   countries. 


UttMO  00 


»     1    ^         r 


•  >4 


'■  I    ' 


ToUl    n»0,74«  46 

46 


Par 
value 

8046.000 

860,000 


1911.000 


Market 
value 

86t8.960 
;^,120 


8847.070 


i\* 
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STANDARD  MARINE  INSURANCE  (X)MPANY, 

LIMITED 

LIVERPOOL,  ENGLAND 
W.  J.  ROBBRTS,  Manager,  68  Beayer  street,  Wcw  York 

INCOMB 

Deduetioni  from  groaa .  premiuma 

loritten  and  renewed: 

Return  premiuma 
Relnsnnnoe  '    omeaBeeUed 
pr«mUma  pplldl^fl  Net  prmlmni 

Ocean  marine $1 ,491 ,  192  03  ^308,053  80  $1  ,«82,334  78 

Motor  vehicles 97,710  08  47,311  08     

Inland    navigation    and    trane-            *     *  >  . .    / 

portation    173,96157'  12,076  10        163,244  07 


$1,762,863  68      $367,440  98  fl, 845,578  85 


Interest : 

Bonds  and  stocks : $117,521  17 

'    Deposits .'.  w  :...:.»• .  15,837  03 

Total .,....!..  1. .-,..., 133,358  20 

From  home  office,  gross 1 ,709,961  08 


Total  Income 93,688,886  U 

ledger  Assets  December  31,  1990. 8,MS,  156  6S 


Total $6,931,054  71 


DISBITrSBbIBNTS  '      ' 
Net  amount  paid  policyholders'  for  losses : 

Ocean  marine ^ , . .  * .  $513,278  85 

Inland  navigati4Hi  and  tranflportation. .«,...  403,195  26 

Total $916,474  10 

Loss  adjustment  expense .  w . . . .  k  .• .«• 

Agents'  compensation,  including  brokerage 

Field  supervisory  expense 

Salaries  and  fees , .'..  .^  .;.•..'..... 

Rent    .,/ 

Inspections  and  surveys 

Federal  taxes i 

Taxes,  licenses  and  fees:  6tate,  county,  municipal,  $549.16; 
insurance  department,  $87,090.83;  all  other  except  real  es- 
tate,  $1,699.66 

Postage,  telegraph,  telephone,  exchange,  express 

Legal  expense 

Advertising  and  subscriptions,  $3Bl.21;  printing  and  station- 
ery, $822.04   ' '. .  . '. 

Investment  expense   ' 

To  home  office,  gross 2,210,490  7S 

Agents*  bakuioes  charged  off 2,563  61 

Gross  decrease,  by  adjuBtraetvt,  in  book  value  of  ledger  assets: 
Bonds    ., 2,263  75 

Total  Disbursements  93, 614, tMH 

Balance   $8, 316, 


9,897  00 

280,267  05 

1,751  10 

3,125  00 

100  00 

22,881  55 

72,535  64 

89>339  55 
780  37 
560M 

1,183  2$ 
40  50 
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ledger  assets 

Book  value  of  bonds,  $2,110,427.57;  stocks,  $419,877 $2,530,304  57 

Bepofrits  in  trust  companies  and  banks  on  interest 139,126  09 

Agents'  balances  not  over  three  months  due 609,577  96 

Agents'  balances  over  three  months  due 37,791  90 

Total    $3,31^,800  m 

NON'LBDQBR  ASSIBTS 

Interest  accrued  on  bonds ,  37 ,025  93. 

Reinsurance  recoverable  on  paid  losses. 176»523  54 

Gross  Assets IS,  531,  M9 

PBDUCT  ASSETS  NOT  ADMITTED  . 

Agents'  balances  over  three  months  due $37,791  90 

Book  value  of  bonds  and  stocks  over  market 
value    147,444  57 


Total 185,236  47 


Total  Admitted  Assets |3, 846,013  68 

I/IABILITIES 

Deduct  Net 

Losses  and  claims :                                        Total                reinsurance  unpaid  claims 

Ocean  marine $2,087,306  00  $1,032,151  20  $1,055,154  80 

Inland  navigation  and  trana- 

porUtion    122,57100            6,829  00  116,742  00 


$2,209,877  00  $1,037,980  20  $1,171,896  80 


Estimated  eicpenses  of  investigatfon  and  adjustment  of  losses 

unpaid    ,. 12,000  00 

L^earned  premiums  on  risks  other  than  fire  effective  on  and 

after  January  1,  1921 233,267  86 

Contingent  commissions  or  other  charges  due  or  accrued 100,600  00' 

Funds  held  under  reinsurance  treaties 35,000  00 

Liabilities,  except  statutory  deposit $1, 658, 164  66 

Statutory  deposit $200,000  00 

Surplus   1,593,848  86 

Surplus  to  policyholders 1, 788»  848  86 


Total 13,846,018  68 


ALL  PREMIUMS  (EXCLUDING   PERPETUAL8)   EFFECTIVE  ON  AND  AFTER 

JANUARY  1.  1021 

Tnlftnd 
Ocean  Motor        xuivisation  and 

marine               vehiole        transportation  Totals 

Written  or  renewed  in  1021 $3,481,580  61       $145,021  16      $340,271  74  $3,075,873  51 

I>eduet  ex|>iraUona  and  cancellations  3,175.482  38          48.723  05        220.555  65  3.444,76108 

In  force  December  31,  1021. . . .  $306,008  23        $06,207  21      $128,716  00  $531,111  53 

I>edaet  premiuoM  for  reinsurance. . .     100.42104          06,207  21          36,768  16  242.486  41 

Net  premiumB  inf oroe  Deoember 

31.1021 $106.677  10     $01.047  03  $288.625  12 

xrssaBsssssssss     r  %9a—  sin-  ■•-     =:^8^as;    ■  ■■  .ju  =sb=s=b=^=s-= 
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Total  amount  at  risk  in  forrc  I>ecember  81,  1021,  on  Ocean 
Wmsn  business  effective  on  and  after  January  1,  1921  (ex- 
clamng  Perpetual  Risks)   


$22.2S5.062  00 


rRKMIUMS    ON    ALL    BUSINESS    (EXCLmiNO    PERPBTUALS)    EFFBCTIVE 

PRIOR  TO  JANUARY  1,  1921 

In.  force  December  31,  1920 $664,890  05 

Dedubf  eitpirations  and  cancellations  664,830  05 

GBNBRAL  IKTBRROGATORIES  =— == 

Gross  premiums  in  the  United  States  (less  reinsurance  and  return 

'  premiums)  receiyed  from  organization  of  company $29,450,026 

Net  losses  in  the  United  States  paid  since  organization 17,434,904 

It^rgeBt  net  amount  insured  in  any  one  hazard 25.000 

I    ■ 

BUSINESS  m  THE  STATE  OP  NEW  YORK  DURING  1021 

Net     • 
,  premiunoB 
rec«vcd 

$1,305,470  44 
07.350  07 
$1,402,830  41      $1,240,009  03      $1,122,992  93 


Net  riBka, 
written 

Ocean  marine $284,809,700 

Inland  navigation  and  trans- 
poriatioa 49.718.680 

Totals $314,588,458 


Net  U 
paid 

$694,650  61 
545.350  32 


Net 

incurred 

$628.925  08 
494.067  85 


BONDS  AND  SmxnCS  OWNED 

Book 

Bonds:  Taloe 

United  Sutes  IM  Ub  If »-47  9^ fSO.OOO  00 

M    Lib    1917- U  4^ M.  008  00 

8d    Ub    IMS  4)4a 60.000  00 

4th    Lib    1938  4Ufl 100.000  00 

Vict  Ub  192S  4%B 80.000  00 

ctfs   of   lodebtedneds   1M8   •%• 160.000  00 

United  Kinadom  of  Gt  DrtUin  Jk  Ireland  1937  5^ M8.S18  00 

COOT    1929  SHt  192^600  00 

192t  6^  190.081  m 

Atlanta  Oa  ^atenrorka  1988  SV&b 8.906  00 

Brooklyn  N  T   local  improy   1988  8%* 84,888  00 

1938  SH 88.86800 

lit  Vomoa  N  T  highway  reftavlng  1980  4%« 11, 9M  00 

ReobMtw   N   r  pvk  1988  U, M,  800  00 

Schenecudy  N  Y  wwer  1981  4H> 4.|86  00 

1988  4 %B 4.8SB  00 

19884^.. 4.847  00 

faife     1981  4H« 1,H4  09 

1888  4%« 1,588  00 

1938  4%8 1.B9200 

school  1981  4^.. .J IMIOO 

1938  4ViB 8.048  00 

1988  4%B 8.864  00 

rftnkera   JT  T   i<'hool   1986  4 %• 8.978  00 

1987  4H8 8,878  00 

1928  4%« 8.97800 

192>4%a 8,978  00 

1930  4V6s 8,978  00 

AtUnUc  Coast  Une  H  R  lat  mtc  1968  4« 81.617  00 

Baltimore  ftORRPLfiftWV  1941  4o 19.888  08 

W  V  4  P  Ry  iBt  mtg  1990  40 86.044  00 

Chicago  L  8  «^  F  Ry  Ut  mtg  1969  4^8 44.788  00 

skng   fund    deb    1988    6« 49.898  00 

eqafp  trust  ctft  198S  •%■ 11.970  00 

1988  6%B 11.970  00 

1887  8H«.. 20,888  It 

1988  «%• 18.008  66 

1899  «%B 11.006  88 

1880  8%*. 18.068  48 

1981  •%• 18.060  81 

1988  8%s 18.087  88 

1888  C%s 18.187  18 

1984  •%• 14.148  S8 

1885  ff%s 18.188  84 

1888  8%a 18,188  8K 

LoalsTtlle  ft  Nashville  R  R  equip  trust  ctfs  1M4  6s....  60.746  84 

188Bte...^  60,79170 


Par 

Kaitst 

▼alna 

Taloe 

830.000 

HO.WO 

60.000 

S0.«4 

60.000 

60.6M 

100.000 

100. 6G0 

80.000 

so.ooo 

160.000 

150.<«» 

8501000 

MO.  006 

800.000 

19S.6BI 

800.000 

800.069 

10.000 

9.  Ml 

100.000 

ii;,«oo 

100.  ooo 

93.000 

11.000 

18.180 

40.000 

87.690 

4.000 

4.0* 

4,000 

4.S60 

4.000 

4.181 

l.i«0      . 

1.181 

l.SCO 

l.'^» 

l.SOO 

1.5« 

IbSOO 

109 

2.500 

2.SBS 

2.500 

t.n5 

4.000 

4.0» 

4.000 

4.9I9 

4.000 

4.811 

4.000 

4.M( 

4.0OO 

4.9M 

86.000 

SI.SO0 

86.000 

18.  S6 

80.000 

ttsao 

50.000 

41.600 

60.000 

48.S«« 

18,000 

12.140 

18.060 

1X390 

ll.OOO 

11. 3W 

13.000 

13.1)0 

11.660 

U.44.- 

18L0OO 

1«.«6 

13.06O 

13,«'4 

18.000 

13.7V- 

18.000 

11.  T*" 

14.000 

14.961' 

13.000 

12.  Me 

18.600 

13.  »K 

60^000 

n.660 

fiO,600 

61.6^ 

1921J 
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Bbok 

Bonds:  Talu* 

Mlnnoap  St  P  A  S  Ste  Marie  R  R  eq  tr  ctfs  1926  6^^..  14.  MS  60 

1927  e)is..  14,962  60 

1922  6)^..  H.902  6O 

1929  6H>--  14.962  60 

1930  6VU..  14.962  60 

1921  6H»..  -14.902  60 

1922  6^..  U.OOO  00 
193S  6Ha-.  16.02T  60 
1924  6%B..  16,076  00 
19S6  6Hi-<  16.112-60 

N  Y  C  ft  H  R  R  R  deb  1024  4s 1I*S0S  00 

Or^^n  Short  Une  R  R  rtdg  1929  48 29.699  00 

Pa  R  R  equip  traat  ctfa  1928  68 .'. 100.790  00 

Weetern  Electric  Co   let  mtg  1922  6e 24.750  00 

Total     bonde \ 12,110.427  87 

« 

Stocks : 

260    Mlnoeap  St  P  ft  S  Ste  Marie  R  B,  leased  line....  $19,877  00 

200O  London  ft  Lancashire  Tndemnlty  (So  of  Anxetlea..  400,000  00 

ToUl  stocks , ,. $419,877  00, 

ToUl   bond*  and  stocks $2,620,204  CT 


SUMMARY    OF   BONDS    AND 

Book 
Bonds  yalne 

Ooremment: 

United    SUtea $400,000  00 

Other   countrlee 621,040  25 

ToUI    $1,001,049  25 

States,  Territories  and  Possessions: 

United    SUtes 274,663  00 

Railroad: 

United.   SUtes 719.965  22 

Indnstrial  and  Mlsc^llaneoos: 

United    SUtes 24,150  00 

ToUl    bonds..... $2,110.^27  67 

Stocks: 

Railroad: 

United    mates $19,877  00 

Bsnks»  Trust  and  bsarance  Companies: 

UoHeft    BUtoi 400.000  00 

ToUI  stocks... $419.877  00 

* •••*       'ill! 

ToUl  bonds  and  stocks $2,630,304  67 


Par 

Market 

Talus 

Talus 

15.000 

16.200 

16,000 

16.200 

16.000 

16.460 

16.000 

16,460 

16.000 

15.460 

15.000 

16.600 

16.000 

16.600 

15.000 

16.600 

16.000 

16.600 

It.  000 

15.760 

20.600 

M.O0O 

46,000 

29.150 

100.000 

101.  ooo 

26.000 

24.760 

$2,186,000 


$26,000 
200,000 


$2251,000 


$2,185,610 


$16,250 
222,000 

I  *        I  I  I    i  .  ■  I  « 

.  .1247,^50 


$2,411,000  $2.2^.860 


STOCK?   OWNED 

» 

Par 
Talus 

Market 
Talue 

Actual 
cost 

$460,000 
660.000 

$460,000 
6S8.000 

$460,000  90 
631.049  20 

$1,110,000 

$1,008,000 

j|l,0»1.049  29 

206.000 

280.680 

t»,i4&  62 

745»0P0 

,      •    728,280 

750,801  22 

26.000 

26,760 

24,750  00 

$2,186,000 

<     '   f25;000 

200,000 

$225,000 

$2,411,000 


$2,136,610 


$16,260 
t.OOO 


$2,185,846  22 


$22,002  00 

400;ooo  00 


$247,260         $428,062  00 


$2,382,860 


$2,608,909  22 
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THE   STATE   ASSURANCE   COMPANY,   LIMITED 

LIVERPOOL,  ENGLAND 
WILLIAM   HARE,  Hanager,  100  Maiden  Lane,  New   York. 

Tbe  figures  appearing  In  this  abstract  are  those  of  an  examination  by  Depart- 
ment   ae    of    December    81,    1921. 

INCOME 

DeduotUmt  from  ffross  premiuwu 

written  and  renewed: 

Retnm  premiums 
Reinsurance        on  cancelled 
premiums  policies  Net  premlmns 

Fire   $356,648  73  $201,983  78  $344,195  40 

Motor  vehicles 28,686  23  26,934  33  16,437  00 

Tornado,  windstorm  and  cyclone.         2,698  60  2,397  78  7,714  33 

Hail   3  50 

Spnnkler  leakage 331  93  630  66  1,161  63 

Riot,  civil  commotion  and  explo- 
sion                  44  00  672  09  966  59 


$387,109  49       $231,419  24       $369,467  54 


Interest  and  rents: 

Sonde  and  stocks $48,083  44 

Deposits    837  46 

Rents  631  76 


Total  interest  and  rents 49,452  64 

Reinsurance  recoverable  paid  in  advance 698  00 

From  home  office,  gross 6,815  59 

Gross  profit  on  sale  or  maturity  of  ledger  assets :    Bonds ■  2,534  43 

Total  Income  « •  $408, 

Lodgar  Aaseta  Decembe:^  81>  1920 If 


Total    91, 668,881 


DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses: 

Fire   $163,431  64 

Motor  vehicles 4,868  39 

Tornado,  windstorm  and  cyclone 629  64 

Hail   24  60 

Sprinkler  leakage  676  23 

Riot,  civil  commotion  and  explosion 3  68 

Total   

Loss  adjustment  expense 

Agents'  compensation  and  allowances,  including  brokerage .... 

Field  supervisory  expense 

Salaries  and  fees 

Rent    

Furniture  and  fixtures 

Maps   

Inspections  and  surveys 


$169,522  9ff 

4,475  61 

100,352  06 

6,728  73 

20,193  63 

836  42 

311  21 

71  46 

9,609  29 
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Federal  taxes » 7,605  W 

TkXBi,  lieanseg  and  fees:  State,  county,  municipal,  $8,773.11; 
insonttOe  department,  $2,389.15  ^  lire  department,  $1, 925*83; 
•ira  patrol  and  salva^  corps,  $3,^19.11  .i 

Posta^,  telegraph,  telephone,  exchange,  express. 

Legal  expense  

Advertising  and  subscriptions,  $520.68)  minting  .and  sta- 
tionery, $3,616.07 . . , . . .  ^ 

To  home  office,  gci^ae 

Real  estate  repairs  and  expense,  $127.03;  taxes,  $128.63 

.Ageats'  Inlnnces  charged  off . , , . . . ; . 

X^t4l  J>i^^rsemenU $390,811  41 

Balance   $1, 276, 010  28 


16 

,407 

20 

694 

41 

250  00 

4 

,136 

75 

52 

,331 

60 

255 

66 

', 

29  87 

•  LBDGBB    AS6BT3 

Book  value  of  bonds,  $1,091,838.86;  stocks,  $16,225 '.  $1,108,063  86 

Deposits  in  trust  companies  and  banks  on  interest 61,753  82 

Agents'  balances  not  over  three  months  due 97 ,022  61 

Agents'  balances  over  thr^e  months  due. P 9, 113  56 

Reinsurance  recoverable  on  paid  losses 56  43 

Total $1,  276, 010  28 

NON-UBDGBB  AS8BTS 

Interest  due  and  accrued  on  bonds 12,441  05 


Grots  Aiseta  . . .' $1, 288, 461  83 

DEDUCT  ASSETS  NOT  ADMITTB0 

Agents'  balanced  over  three  months  due $9, 113  56 

Book  value  of  bonds  and  stocks  over  market 

value   33,958  86 

Reinsurance  recoverable  on  paid  losaes 57 


Total    ,,^..., ,..;...,:, ,  43,072  99 


•AaAaaiMi.av*- 


Total  Admitted  Assets $1, 246, 378  34 


LIABJI^ITIBS 

..  ,         .  DedQct  Net 

Losses  and  claims :  Total  reinsurance        unpaid  claims 

Fire    ....'. $84,607-25  $43,188  76  $41,418  50 

Motor  vehicles 7 ,224  30  6,006  10  1 ,218  20 

Tornado,  windstorm  and  cyclone  1,003  00  .5  00  998  00 

Sprinkler  leakage 103  00     103  00 

BJot,  civil   commotion   and  ex- 
plosion   .      2  00 2  00 

$92,939  65    $49,199  85    $43,739  70 

Betinlftted  exjfenses  of'  ihvestigation  ieLnd  adjtnrtment  of  lotees 

(paid,  $169.83^,  unpaid,  $967.90) 1,137  23 

Unearned  premiums: 

Fire  risks  effective  op  and  after  Janufiry  1, 

,1921 :... $230,611  41 

Riakb  ^ther  than  fire  effective*  oi|.  and  after 

January  1,  1-921 20,389  83 

All  risks  effective  prior  to  January  1,  1921.         149,288  08 

Totol   400,289  32 
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Salaries,   rents,  expenses,   bills,  accounts,   fees,   etc^  due   or 

accrued 16,000  00 

Estimated  amount  of  taxes  hereafter  payable 12,000  00 

Contingent  commissions  or  other  charges,  due  or  accrued 500  00 

Reinsurance  recoverable,  paid  iit  advance 008  00 

Liabilifiesi  except  ttatuteiy  deposit $47S,  tSi  S9 

Statutory  deposit  $200,000  00 

Surplus  572,014  09 

Surplus  to  policyholdera 77t»  014  €0 

Total   $1,149,378  84 


ALL  PREMIUMS   (EXCLUDING  PEKFETUALS)   EFFECTIVE  ON  AND   AFTER 

JANUARY  1,  1921 

Tornftdo, 
Motor         viudfllonn  and 


Fire  vehicle  oyelooe               Hail 

Written  or  renewed  in  1921 .  ^ S829.630  24  $63,331  57  812.065  71                   83  50 

Deduct  expirations  and  cancenations     142 ,874  33  23 .081  01  1 .834  13  

—      I                                          .                      ■                  ■.    I  .             »■ III!                                             «  ■            - 

In  force  December  31.  1921. . . .   $686,755  91  $89,350  56  $10,231  58                  $3  » 

Deduct  premiunoa  for  reinsurance...     337,260  15  12.320  43  2.91108  

Net  premiums  in  force  Decem- 
ber 31.  1921 ;$$M,4fi5  76  $27,080  13  $7.320  60                  $3  30 


Riot,  civil 
Sprinkler     oommotion  and 

leakage           ezploaicm  Totals 

Written  or  renewed  in  1921 $1,484  91           $1 .377  23  $007,893  16 

Deduct  expirations  and  caneaUBtiOfltf; 230  44                319  50  160.239  41 

In  force  December  81.  1981 $1>264  47          $1.067  73  $738,663  7S 

Deduct  premiums  for  reinsurance 320  16     •. $52,811  31 

Net  premiums  in  force  December  31,  1921 $934  31          $1 .057  78  $385,841  93 

ss^Bsasssssssa     s^sSBsaaoesss  sbbobss^s 

Total  amount  at  risk  in  force  December  81,  1921,  on  Fibb  bnsl- 
Dpss  effective  on  and  after  January  1,  1921  (excluding  Per- 
petual Riaks)    $42,118,028  00 


PREMIUMS    ON    ALL    BUSINESS    (EXCLUDING    PERPETCAL8)     EFFKCTIVL 

PRIOR  TO  JANUARY  1,  1921 

In  force  December  31,  1920 $l,350.9$f  50 

Written  or  renewed  during  the  year. . .  < .  .-^ 80,103  11 

Totals $1,486,702  61 

Deduct  expirations  and  cancellations  , 8$8,$$4  42 

In  force  at  end  of  year $802,848  19 

Deduct  premiums  foi*  reinsurance 239^670  44 

Net  premiums  in  force  December  31,  1921 $367,177  75 

Total  amount  of  risk  in  force  December  31.  1021,  on  all  business 

.effective  prior  to  January  1,  1921  (excluding  Perpetual  Rls^s).  $43, 201  •OS?  0$ 

OBNBRAL  INTBRROGATORIE8 

Gross  premiums  (less  reinsurance  'and  return  premiums)  teceiVed 

in  United  States  from  organization  of  company $4,402,780 

Net  losses  paid  in  United  States  since  argaaisaticm $.121,790 

Largest  net  amount  insured  in  any  one  haza'M «  16,000 
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BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 


Netmka 
written 

5« •:• $9,827,990 

Motor  vehiolea 862.340 

Tornado,  wuuJstorau  and  Qyolona. . .  42 .  931 

Sprinkler  leakage 168.660 

Riot,  civil  commotion  and  eis»loaioa.  109 ,  318 

Total.. ..«« $10,601,239 


Net 

premiuma 

reoeived 

Net  lessee 
paid 

Netloessa 
incurred 

$68,030  12 

3,421  87 

16  18 

467  61 

139  34 

$40,036  86 

710  21 

4  16 

8   67 

$37,799  90 
741  41 
810  16 
100  67 

$72,065  12        $40,759  29        $30,452  04 


BONDS   AND   STOCKS   OWNED 

Book 

Bonds:'  Talue 

Dominion  of  Onada  Victor/  loan  19M  5Hs |l.o88  4o 

Great  BrlUln   fending  loan   1990  4b 118.385  00 

United  Kingdom  of  Ot  Brit  ft  Ireland  1919  SHs 8,9»  00 

19S7   5%s 117,460  00 

United   SUtes   2d   Lib   1942  4)4t 25,000  00 

1942  4^8 8,S5€  25 

2d  Ub  1928  4\4a...' 22.86<  fS 

4tb  Ub  198S  4^ 30,000  00 

1928  4^8 17.652  60 

Mb    Ub   1922  4%av 5^000  00 

1918   4%e   ^ 19.268  60 

Belllngbam  Wash   funding  1928  6s 10.207  00 

Buffalo  N   T  school  1929  4s 9.884  96 

Hartford    Conn    brtdgs    1966  2Hs 8.862  00 

Jackson   Ora   oonnty   highway   1942   6s 20.841  €0 

New  York  City  cons  stock  docks  1987  2Hs 48,690  00 

corp  stk  docks  A  ferries  1961  S%s 01.017  16 

corp   stk   rapid   transit  196$  8^ 18.446  00 

streets    1942    2H8 86.000  00 

Utr   4)^ 80,115  00 

Rochester   N    T   water   1988   4^ 6,283  88 

Atchison  Top  and  Santa  Fe  Ry  gen  mtg  1996  4s 9.980  00 

Central  R  R  of  N  J  gen  mtg  1987  5s 11.875  00 

Osntral  Pao  Ry  1st  rfdg  1949  4s 10.040  00 

Chicago    MUw    A    8t    P    R    gen    1989    4^ 80,975  00 

Chicago  Rock  Inland  A  Pac  Ry  gen  mtg  1988  48 10.606  00 

Cleveland  Cln  Chicago  A  St  L  R  gen  mtg  1992  4s 9.668  00 

Illinois  Central  R  Omaha  dlv  1st  mtg  1961  8s 8,876  00 

Lehigh  Valley  R  gen  cons  mtg  2003  4s 9.890  00 

U>ulBTllle  Henderson  A  St  Louis  R  Ist  mtg  1948  6s...  5,087  60 

LoulsTllle  A  NashY  R  unified  mtg  1940  4s 1.015  00 

ManhatUn  Ry  cons  mtg  1990  48 10.8«8  00 

Morris  and  Bssex  R  Ist  rfdg  2000  8^ 41.875  00 

N  T  C^t*A  H  R  R  Lake  8h  col  1998  8%8 9.380  00 

N  T  N  H  A  H  R  conv  deb  1M8  8s 18.376  00 

Norfolk  A  Western  R  1st  cons  1998  4s 0.830  00 

Northern  Fac  R  prior  lien  A  land  grant  1997  4e 9,500  00 

Fadflo  Pralt  Express  Co  equip  1984  7s 5.043  76 

Pennsylvania   R   cons   1900   4Hs 31.20C  00 

Penn  R  R  notes  1980  78 15,093  76 

Plttsb  cm  Cbl  A  St  L  R  cons  ser  A  1940  4%8 11.150  00 

Reading  Co  A  P  A  R  Coal  A  Iron  gen  mtg  1997  4s....  10,146  00 

Rome  Watertown  A  Ogdenab  1st  cons  conv  1922  6s....  12.190  00 

Soothem  R  1st  cons  1994  6s 12.100  00 

Union  Pacillc  R  Ist  mtg  A  land  grant  1947  48 10.325  00 

American  Telephone  A  Teleg  Co  col  1929  48 13.862  60 

notes     1922     68 24.812  50 

Chicago  Telephone  Co  1st   mtg  1923  68 15,160  00 

Total    bonds     81,001.838  88 

Stocks: 

S7    New  York  New  Haven  A  Hartford  R  R 14.825  00 

116    Factory   Insurance   Assoc   Bldg   Oorp    11.600  00 

Total    stocks     316.226  00 

Totals  bonds  and  stocks 11,108,063  88 


Par 

Market 

Taltte 

value 

82.000 

31.980 

294.000 

220.500 

10,000 

9.900 

136,000 

129.600 

26.000 

26,000 

10,000 

9,700 

25,000 

24.500 

80,000 

80,000 

20.000 

19.400 

.  6.000 

5.000 

20.0^ 

20.000 

10.000 

10.000 

10.000 

9.900 

10.000 

8,700 

20,000 

20,400 

48,000 

44.160 

67,000 

49,020 

17.000 

14.820 

80.000 

71,200 

18.000 

18.720 

5,000 

6.060 

10,000 

8.600 

10.000 

10.400 

10.000 

8,200 

30.000 

24.000 

10.000 

8,000 

.    10.000 

7,700 

10.000 

6.600 

10.000 

7,700 

6,000 

4,560 

2,000 

1.780 

10.000 

6.100 

60.000 

89.000 

10.000 

7.000 

16,000 

10,360 

10.000 

8.600 

10.000 

8.500 

6.000 

5.660 

20,000 

27.900 

16,000 

15.900 

10.000 

9.100 

10.000 

8.300 

10.000 

10.000 

10.000 

8.900 

10,000 

8.700 

15.000 

13,050 

25.000 

25,000 

15.000 

14.860 

81.216.000 

31.061,580 

33.700 

3928 

11.600 

11.600 

315.300 

812.526 

31.281.800 

81.074,106 
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summary  of  bonds  and  stocks:  owned 

Book  valve 

and  act«Al  Par  MnltM 

Boote:  cost  vmliM  nlm 

QoTernment : 

United     Butm     '  IlIT^SSt  is  tl».OM  lUI.W 

r^nnda     l.US  4S  t.OM  1,» 

Other     coontrlai     804.1M  «6  4S9.0W  MO.W 

ToUl      |4t4.1«S  St  IBW.MO  t4ft.ai 

Political  BubdB  of  States,    TerrltorlM   and    PotMstloiu: 

United     8UtM     S».S77  SI  STS.eW  Sl.TK 

Railroad: 

Unlt«l     8UtM     S16.0T4  00  Sll.OOO  ».» 

Industrial  and  Mlscdlanaoua: 

Unitad    BUtca 53.»  00  tt.OOO  &>» 

TdUI    bonds     |1.001.mM  SI. 216.000         tl.W.CM 

Stocks: 

Railroad: 

United     SUies     S4.C25  00  19.700  VS 

Industrial  and  MlscalUnooMt 

United    States     U.  100  00  11.000  U.W 

Total    stocks    S10.2S8  00  flS.SOO  fU.Sfi 

Tstai   bonds   aad   stocks H.lOS.OOt  00  Sl.S3l.S00        fl.0T4.M 
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SUN  INSURANCE  OFFICE 

LONDON,  ENGLAND 

PRESTON  T.  KBLETEY,  Manager,  54  Pine  street,  New  York 

INCOME 

DeduetUMM  .from  gro9%  premium% 

laritten  and  renewed:'^ ' 

Return  premiums 
Reinsurance        on  cancelled 
premiums  policies  Net  premiums 

Fire   $1,723,328  97  $1,842,210  53  $3,091,806  41 

MotQr  y^liioles 109,283  50        271,830  00        646,471  38 

Tornado,  windstorm  and  cyclone  8,035  65  81,508  92  77,450  9^ 

Sprinkler  leakage    ^,149  01  4,245  41  3,678  tTl 

Riot,    civil    commotitm    and    ex- 
plosion      440  20  131  00  58  90 


$1,842,137  S3  $2,149,925  80^ $3,718,466  63( 


Interest  and  rents: 

Bonds  and  stocks    $268,273  76 

Deposits    7 ,899  88 

From  other  sources  322  73 

Rents 16,800.00 


Total  interest  and  rents 282,296  37 

From  home  office,  gross '     60,319  21 

Agents'  balances  previously  charged  off 79  76 

Gross  profit  on  sale  or  maturity  of  ledger  assets:     Bonds. . .  4,990  68 

Total  Income 94,06e,  191  90 

Ledger  AiaeU  December  81,  1090 7,M6,  MMI  49 


Total    911,911,964 


DISBURSEMENTS 
Net  amount  paid  policyholders  for  losses: 

Fire    $1 ,662,349  79 

Motor  vehicles    379,819  37 

Tornado,  windstorm  and  cyclone 12,646  11 

Sprinkler  leakage 3,301  28 

Riot,  civil  commotion  and  explosion 73  94 

Total $2,068,090  49 

'  x>8s  ftdjuatment  expense •  • 72 ,084  47 

Agents'  compensation  and  allowances,  including  brokerage...  778,327  01 

Field  supervisory  expense  140,|964  80 

-alaries  and  feet • 306,49102 

Rent     ,,,..•  32,827  96 

Furniture  and  fixtures « 12,668  86 

Maps    10,329  81 

Inspections   and  surveys a 173 ,453  33 

Federal  taxes    ....  61,718  10 

Taxes,   licenses   and   fees;     State,  county,   municipal,  $J46,-  .  , 
420.93;   insurance  department,  $7,730*12;   fire  department, 
$34,029.66;   fire  patrol  and  salvage  corps,  $13,784.70;   all 

other  except  real  estate,  $88 202,048  40 
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Postage,  telegraph,  telephone,  exchange,  express 20,278  11 

Legal  expense    1 ,483  90 

Advertising  and  subscriptions,.  $10,669.41 ;   printing  and  sta- 
tionery,   $49,973.3?: \ 60,642  73 

To  home  office,  gross  120,571  47 

Heal  estate  repairs  and  expense,  $9,653.84;  taxes,  $6,141.40..  15,795  24 

Agents'  balances  charged  off 3,072  78 

Gross  loss  on  sale  or  maturity  of  ledger  assets:     Bonds,  $133,- 

679.10;   stocks,  $14,177    , 147,766  10 

ToUl  Disbursements   $4»ai8,494  57 


Balance   $7,098,169  5t 


LEDGER   ASSETS 

Book  value  of  real  estate $171,925  04 

B^ok  value  of  bonds,  $4,055,597.12;   stocks,  $218,824.49 5,174,421  61 

Cash  in  company's  office 1 ,000  00 

Deposits  in  trust  companies  anid  banks  on  interest 812,696  14 

Agents'  balances  not  over  .three  months  due 889,871  77 

Ageuta'  balanees  over  three  months  due 36,433  00 

Reinsiu'ance  recoverable  on  paid  losses 6,811  96 

ToUl    $7,0W,  159  5t 

NON-LEDGER  ASSETS 

Interest  accrued  on  bonds 97 ,676  51 

Market  value  of  real  estate  over  book  value 8,074  96 


Giosi  Assets $7. 188,910 


<  ti 


DEDUCT   ASSETS   NOT  ADMITTED 

49eqts/  In^i^s  over  three  months  due $36,433  00 

Ovemlfie    fnid    accrued    interest    on    bonds    in 

default 28,791  66 

BVDlemahie:  of.  bonds  and  stocks  over  market 

value    169,362  77 


Total 234,587  43 


Total  Admitted  Assets. 86,984, 


LIABILITIES 

Deduct  Net 

Losses  and  claims :                                         Total                reinsurance  unpaid  dalns 

Fire $786,089  14       $310,008  16  $476,080  99 

Motor  vehicles 75,628  98 7,868  60  67,680  48 

Tornado,    windstorm    and    cv- 

fel^ne    \.         1,279  61                  49  50  1,230  11 

/Sprihkter  leakage    .....:..,..             640  00                195  25  444  75 
*  Riot,'  eivil  commotion  and  ex- 

jyidsion     150  00     168  80 

$863,787  73      $318,221  40  $545,566  33 


Estimated  expense!^  of  invfestlgfatlon  and'Adjtmtt&ent  of  losses 

(paid,  $12,364.35;   unpaid,  $2,972147)  .  7: , 15,838  82 


1921] 


SlTN  Iksubanob  QvrvM 


142il 


Unearned  premiums:         '  -  -  ' 

Fire  risks  effectiYe  on  and  after  January  1, 

1921     ; . . . , $2,263,^48  79 

Risks  other  than  fire  effective  on  and  after 

January  1^  1921 .         324,187  17 

All  risks  effective  prior  to  January  1,  1921. .     1,424,400  57 

Total    4,012,236  53 

Salaries,  rents,  expenses,   bills^  accounts,  fees,   etc.,   due   or 

accrued 4, 347  26 

Estimated  amount  of  taxes  hereafter  payable 100,000  00 

Contingent  commissions  or  other  charges  due  or  acemed 12y000  00 

Liabilities,  except  statutory  deposit 94, 689,486  94 

Capital    $200,000  00 

Surplus   , 2,074,836  62 

Surplus  to  policyholders' 9, 274, 886  68 


Total 96,964, 899  9<t 


ALL  PREMIUMS   (EXCLUDING   PERPETUALS)   EFFECTIVE  ON   AND  AFTER 

JANUARY  1.  1921 


Fire 

Advance  premiumB  in  force  December  31, 1920        $31 ,  712  90 
Written  or  renewed  in  1921 6,182.814  17 

Totals 18,204.627  16 

Deduct  expirations  and  cancellations 1 ,  106,835  41 

In  force  December  31.  1021 $5,097,601  75 

Deduct  premiums  for  reinsurance 1 .631 ,874  00 


Motor 
vehicle 


$818,675  02 

$818,675  02 
228.363  53 

$595,322  30 
64.416  72 


Net  premiums  in  force  December  31 ,  1021  $3 .  465 ,  816  86  $530 ,005  67 


Tornado, 
windstorm  and 
cyclone 

$163,472  63 

$102,472  68 
18.041  76 

$84,430  87 
11.126  02 

878,304  85 


Advance  premiumain  force  Decembcor  31, 1020 
Written  or  renewed  in  1021 

Totals 

Deduct  Expirations  and  eanoeUations 


SprioUar  . 
lealca«e 

$11  ,'803  27 

$11,808  27 
2.610  10 


In  force  December  31.  1021 

Deduct  premiums  for  reinsumnoe.  v. 


$0,283  17 
4.740  97 


Net  premiums  in  force  December  31, 1021 


$4,533  20 


Riot,  oivil 

commotion  and 

explosion 

$620  50 

$630  50 


$629  50 
414  53 


Totals 

$21,712  90 
7.1'6.485  40 

$7,138,108  48 
1,350,840  80 

$5,787,357  68 
1.712.582  14 


$214  07   $4,074,775  54 


Total  amount  at  risk  in  force  December  31,  1921,  on  Fik£  bual-      ..,     ■ 
ness  effective  on  and  after  January   1,   1921    (excluding  Pel: 
petual  Risks)    , , $352,054,769  00 

PRE3MIUMS    ON    ALL    BUSINESS    (HSXCLUDINO    PERPETUALS)    BFFBCTIVB 

PRIOR  TO  JAI^UARY  1,  1921 

In  force  December  31,  ip20 $11 ,  045 ,800  93 

Written  or  renewed  during  the  year 594,048  38 

' 

Totals $11,889,740  26 

X>educt  expirations  and  cancellations  6, 759 .  102  22 


In  force  at  end  of  year 

I>edact  premiums  for  reinsurance 


$4 ,'880,638  04 
1,081,477  IP 


Net  premiums  in  force  December  31.  1921 $3,790,160  94 

Total  amount  of  risk  in  force  December  31.  1921,  on  all  business 

effective  prior  to  January  1,  1921  (excluding  Perpetual  Risks).  $889,070,180  00 
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GBNBRAL  INTBRROOATORIBS 

Gron  premiums  (less  relnsrimice  and  return  premlmns)  recetred 

in  United  States  from  onantsatlon  of  companj 

Net  losses  paid  in  United  States  since  organisation 

Largest  net  amount  Insured  in  any  one  hasard 


$87,530,401 
49,436.276 


BUBINE88  IN  THE  STATE  OF  NEW  YORK  DURING  1021 


Net  risks 
written 

Fire 964.761.105 

Motor  vehicles 760.606 

Tornado,  windstoms  and  cgrol«His...  3.146,6|6 

Sprinkler  leakace 1.368.829 

Totab 668.036.198 


Net 

premiums 

reeeived 

6500.400  75 

310.986  13 

56  M 

086  40 


Net 
paid 

9901.000  11 

177.615  62 

68  03 

16  83 


Netknsei 
meuned 

I2S7.25I  11 

154.06S62 

136  93 

-S17 


9730. 8»  83      9479.700  49      9442.048  40 


BONDS  AND  STOCKS  OWNED 

Booik 

Bbnds:  teIu* 

IMfltrtet  oC  OoIvBbla  1M4  9.Cs I114.S60  00 

rhlted  Kingdom  of  Ot  BrlUin  Jk  IreUnd  Victory  IMO  te  847.611  M 

United  flUtaa  Uh  oonr  1947  ZM» 80.000  00 

Sd  Lib  COOT  1948  4H« 180.000  00 

9A  Ub  U4S  4H« SS.0I4S1 

Sd    Ub    192S  4^a 85.000  00 

1988  4^ 807.tfl  88 

4Ui    Ub    198S  4V4b 100.000  00 

1988  4^^ 867. 0S7  44 

Victory  Ub  coav  notes  1918  4%s 86.000  00 

ctte   of    mdebtedncM    1881  9He 40.000  00 

1924  6^ 101,487  60 

City  or  N  T  corp  stoek  1967  4Ha 6,0»i  67 

Raleigh  N  C  fundmg  *  tnqmnr  iMf  fie..... 10.000  00 

Richmond    Va    1988  6e 8.S80  OO 

19M4S.... 1.980  00 

8eTanaeh  Oa  fundtag  i960  4%s , 10.797  60 

CommoBweelth  of  Pe  1961  6s 67,160  61 

Atch  Top  ft  BanU  Fe  By  adjt  1906  4s 44.408  68 

trane  ehort  line  let  m  1968  4o  42.898  90 

AtlanU  A  CSiarlotto  Air  Une  Ry  let  mtg  •«•  B  1944  6e.  67.087  00 

AtUstie  Ooect  Une  R  R  UwUv  A  NsehT  col  1868  4e....  88.886  81 

let  eOM  mtg  1898  4s 88.066  86 

B  A  O  R  R  eoDT  1988  4%e 88.489  68 

PitU  L  Brie  A  W  Va  eyst  rfdg  mtg  lUl  4e  49.780  00 

eottthwn  diT  1st  mtg  1986  >He 48,887  60 

prior   li«o    1986   t\k» 83.88186 

Brooklyn  Rapid  Timneit  Co  notee  1981  7t.  .• 17.609  87 

Broclilyii  Union  raerated  R  R  let  mtg  1960  6e 80.181  48 

Central  New  England  Ry  Ist  mtg  1841  4b 80.781  86 

Central  paclfle  Ry  lit  rfdg  mtc  1948  4s 48.448  86 

Centiml  R  R  of  N  J  gen  mtg  1987  6e 89.048  8t 

Chesapeake  A  Ohio  Ry  gen  mtg  1998  4^ 86,969  88 

1st  cons  mt«  1989  8e 19,88760 

Chicago  Burl  A  Qnlncy  R  R  111  div  mtg  1949  8He 40.088  76 

Chic  A  Bastn  III  R  R  rfdg  A  Imp  m  ctts  of  dep  1966  4s  14.700  00 

Chicago  Lake  Shore  A  Bastern  i;^  Ist  mtg  1949  4He....  19.916  00 

Chicago  Mllw  A  8t  Paul  Ry  conr  1988  4%a 27,981  87 

gen   mtg  ser  A  1989  4e..  18.296  00 

1984     4s 44,86876 

Chicsgo  A  Northwo  Ry  geo  mtg  |987  4s 66.73186 

Chicago  Rock  Island  A  Pae  Rr  let  A  rfdg  mtg  1934  is..  84,388  84 

Chic  St  P  Mtnn  A  Omaha  Ry  Bap  Sht  L  Ry  1  m  1980  8e  17.881  SS 

Chicago  A  Western  Indiana  R  R  cons  1968  4e 85.450  00 

Cln  Hamilton  A  Dayton  R  R  gen  mtg  1948  6s U, 000  00 

Clev  Cin  Chic  A  St  L  R  R  Ist  m  of  Cairo  Vlncennes  A 

Chicago   R   R   1089   48 58.640  00 

Colorado  A  Boethem  Ry  rfdg  A  ext  mtg  1986  4%s 48.897  50 

Dayton  A  Michigan  R  R  cons  1st  mtg  1981  4^M 14.981  87 

Delaware  A  Hudson  Co  Ist  A  rfdg  mtg  1948  4e 88.468  76 

couT    1985    5s 86,487  60 

Dnlath  Messabe  A  Northern  Ry  gen  mtg  1941  Se 86.648  98 

Brie  R  R  gen  lien  1996  4e 81.778  17 

Pa  col  1961  4b 88,675  00 

equip  trust  ctfs  an-  AA  1928  5s 88.906  00 

Hocklog  Vallcor   Ry   1st  cone  mtg  1990  4He 86.664  86 

Iowa  Central  Ry  Ist  mtg  1988  Ss 10.810  89 


Par 

Malta 

Talue 

nlM 

8800.000 

««4.<»0 

648,888 

4K.<M 

80.000 

30.C^ 

180,000 

m.m 

880.000 

IB.«« 

86.000 

S.«d 

886.000 

s».m 

109.000 

100.0M 

886.000 

JIS.1» 

86.000 

S.M 

40.000 

«L«» 

100.000 

iw.w 

6.000 

6.W 

10.0Q0 

a8« 

8,000 

S.OK 

2.000 

l.W 

10,  OW 

aw 

50.000 

5I.5W 

60,000 

»..^1 

50.000 

fl.«M 

a.  000 

5i.S9 

85,000 

M.« 

45,000 

9.ViO 

16,000 

1>.« 

69,000 

ll.iM 

69.000 

4I^M 

S,0Q0 

n.» 

17.600 

it,i» 

89.000 

a.ioi 

89.000 

ii,» 

60.900 

41.W 

86,000 

«»« 

89.800 

a.* 

10.000 

•.Ml 

50.000 

s.on 

60.000 

IT.W 

86.000 

»«• 

17.000 

lis* 

85,000 

IT.  159 

60.009 

CSM 

75,000 

d^ 

40.000 

J4.K 

15.000 

fi.W 

40.000 

9.W 

50.000 

fl.Hl 

44.000 

5I.KS 

50,000 

IS.K4 

15.000 

ll.J« 

15,000 

Jl.'W 

IS.  000 

as* 

tt.OOO 

S.TSI 

16.000 

11.  Ta 

86.040 

p.* 

30.000 

».*• 

s.ooo 

JtlB 

10.000 

T.* 
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'       ■  ■   Book 

Bonda:  „l„^ 

Kanaaa  Cltjr  ffoutlierD  Ry  Ut  mtg  1930  8b 17.822  51 

L«ke  Shore  Jk  Mich  Southern  Ry  19SI  4e M.  028  89 

Lehigh  Valiegr  TermliMl  let  mtg  1941  Ge 05,876  00 

ManhatUn  Ry  Oo  cone  let  mt«  eUmped  1990  4e 22,018  75 

MllVMkw  SparU  *  Northwn  Ry  let  mtg  19IT  4b 28.6M  60 

Mitaofin  Keneae  ft  Toee  Ry  equip  tniet  1928  6e 26.000  00 

MleMurl  PMlflo  R  R  ]«t  *  rfdc  mtg  aer  B  1928  fie 24.408  25 

Montuui  CentrU  By  let  mtg  1997  fle 10,475  00 

New  MeKlco  Ry  A  Coal  Oo  1st  mt(  ft  col  trust  1947  6e..  24.408  85 

N  T  Chicago  ft  8t  LmIs  R  R  IMI  4e 88.421  88 

New  Tortt  Ontral  Unee  equlP  trust  of  1918  1928  4V^....  S8,S«7  60 

NTOftHRRRBftA  equip  trust  1987  4H* 89,728  25 

N  Y  G  R  R  Carthage  ft  Adirondack  Ry  1st  m  1981  4s..  81.404  60 

eoi  tfttet  1880  7s. 50.000  00 

eons  mtg  ser  A  1898  4t 41.85126 

N  T  connecting  R  R  lat  mtg  eer  A  1868  4^ 84.887  60 

N  T  O  ft  W  Ry  rfdg  now  1st  mtg  1998  4e 88.600  26 

N  T  Ry»  1st  rati  esUU  ifdg  ctfe  of  dspoelt  1948  4s....  8,125  OO 

adjustment  mtg  income  1942  6e 11.885  00 

Northern  Pfto  Ry  prior  Hen  ry  ft  land  grant  1997  4b....  48.118  26 

gon  Hen  ry  ft  land  grant  2047  8b....  29.648  00 

Northern  Pac-Qt  Nthn  Ji  bomle  C  B  ft  Q  col  19S<  O^s.  47.698  76 

Ohio  River  R  R  gen  mtg  l987  6b 15,800  00 

Oregon  Short  Uae<  R .R  rfdg  1928  4s 28,408  26 

Oregon- Wash  R  R  ft  NaT  Co  1st  ft  rfdg  mtg  1981  4s....  8.876  00 

PennaylTanlft  R  R  cons  mtg  1980  4)^ 74,708  75 

equip  trust  etfs  1988  8s 26,126  00 

Pine  Bluff  ft  Western  R  R  ist  mtg  1888  5s 88^098  75 

aio  Qrand«  Jet  R  R  Ut  mtg  1988  6«...,. 22.600  00 

St  L  Iron  Mt  ft  Sthn  Ry  rlT  ft  gulf  dlv  let  m  1988  4i.  88,000  00 

unifying  ft  rfdg  1989  4s 22,081  25 

St  L  Peoria  ft  Northwn  Ry  let  mtg  1948  6e 2S.680  00 

St  Paul  Mlnneap  ft  Manitoba  Ry  Fac  est  1940  4b 21,818  18 

Slouz  CUT  ft  Pacific  R  R  1st  mtg  1988  S^s 8.985  00 

South  ft  North  Alabama  R  R  gen  cons  1988  5b 81.485  00 

Southern  Paclfle  Co  Skn  Pran  Terminal  Ist  mtg  1950  4b.  88,858  25 

Southern  Pacific  R  R  of  Oal  1st  cons  mtg  1987  6b 86.260  00 

let  rfdg  mtg  1965  4s 64,012  60 

Terminal   R  R  Assn  of  St  Louis  Ist  mtg  1988  f^s 24,260  00 

Tezaa  ft  Okla  R  R  1st  mtg  ctCe  of  dspoelt  1948  6s 28,884  68 

Texas  ft  Pacific  Ry  let  mtg  8000  fie 28.068  85 

Toledo  St  Louis  ft  Westom  R  R  prior  Hen  1925  8Ha....  21,123  25 

Union  Pacific  R  R  1st  Hen  ft  rfdg  mtg  2008  4s 29,608  60 

Wabaah  R  R  let  mtg  1989  6b 48.285  00 

Washington  Terminal  Oo  1st  mtg  1945  SVis 80,278  98 

West  Shore  R  R  lat  mtg  8881  4e 71.422  86 

Central  Diet  Telephone  Oo  let  mtg  1948  5b 80,000  00 

Detroit   City   Oss   Co   1923  5b 24.081  25 

Oeaera]   Electric   Go  deb  1868  6e 28,281  25 

Indiana   Steal   Co  1st  mtg  1883   6b 26,281  25 

Lehigh  Coal  ft  Nay  Oo  cons  mtg  aer  A  1954  4%s 24,487  60 

Lehigh  Valley  Coal  Co  Ut  mtg  1988  6a 80,68160 

Maasachusotto  Oas  Co  1888  «%a 4,885  00 

Milwaukee  Blectrlc  Ry  ft  Light  Co  cons  mtg  1828  6s..  83.826  00 

N  T  Oas  ft  Elec  U  H  ft  P  Co  1st  mtg  1948  5b 27,784  38 

N  Y  Telephone  Co  Ut  ft  gen  mtg  1889  4Hs 19,000  00 

Western  Telep  ft  Teleg  Co  col  trust  1988  fie 85,681  85 

ToUl    bonds 84,966,697  12 

Stocks : 

100    AtUnU  ft  Charlotte  Air  Line  Ry  guar  com 818,100  00 

744    Atchison  Topeka  ft  Sanu  Fa  Ry  com 69.601  10 

250    Baltimore   ft  Ohio  R  R  pfd 88,025  00 

100    Chicago  Milwaukee  ft  St  Paul  Ry  pfd 14,977  97 

300    Morris  ft  Bm«z  R  R 24.088  79 

400    Pittsburg   Beasemer  ft   Lake  Brie  com 14.684  38 

200    Renseelaer  ft   Saratoga   R   R 37,000  00 

160    Union  pacific  R  R  pfd 13,682  26 

118    Fketory  Ins  ABBn  BIdg  Oorp  of  Hartford  Ct 11, 600  00 

7    General  AJuetment  Bureau  of  N  T 360  00 

20    Underwriters  Salvage  Co  of  N  Y 1.000  00 

20    Underwrttera  Salvage  Co  of  Chloago 1.000  00 

ToUl  BtockB 8218,884  49 

Tout  bonds  and- stocks 35,174,421  81 


Par 

Market 

value 

value 

26,000 

18.000 

60.000 

44.600 

60,000 

49.000 

86.000 

16,96« 

85,000 

80.760 

85.000 

26.000 

86.000 

24.600 

10.000 

9.600 

85,000 

19.500 

85,000 

20.000 

80,000 

28.600 

30.000 

28.200 

35.000 

28,000 

50.000 

53.000 

68.000 

48.460 

86,000 

80,500 

40.000 

26.400 

10.000 

8,000 

20,000 

2.00O 

56.000 

48,750 

60,000 

30,600 

50,000 

53.500 

15,000 

12.900 

35.000 

21,750 

10.000 

7,700 

76,000 

69,760 

35.000 

25.250 

35.000 

22,750 

35,000 

19,750 

26.000 

19.000 

25.000 

20,000 

26,000 

24.250 

24.242 

19.898 

10,000 

7,700 

30.000 

29.100 

26.000 

20.260 

26.000 

24.500 

76,000 

63,000 

26.000 

22,760 

25.000 

8.760 

26.000 

22.250 

25.000 

20,7S0 

89.000 

32.370 

60.000 

46,600 

75.000 

56.250 

89.000 

88.780 

20.000 

18.400 

8S0O> 

28.500 

25,000 

24,000 

25.000 

25.000 

26.000 

22.750 

31,000 

80.080 

6.000 

4.650 

25,000 

28.750 

25.000 

23,500 

20.000 

17.800 

25.000 

38,000 

85,618.605 

84.818.454 

810.000 

814.600 

74.400 

69,198 

86.000 

13.500 

10.000 

5,400 

15.000 

22.600 

20.000 

10.200 

20.000 

83.200 

15.000 

10.800 

11.600 

11.600 

330 

813 

2.000 

3.000 

2.000 

2.000 

3205, 3&0 

8186.605 

15.723.965 

86,006.a-9 
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summary  of  bonds  and  stocks  owned 

Book  Ttlao 

aad  actual  Par  MarkM 

Bonds :  cost  Taluo  valao 

OoTarnment: 

United    SUtes |1,<U.2»1  IS     fl. 700. 000  00  |1.0tt,ltO 

Other    countrlee M7,611  M  fifO^SttOO  «t.M 


ToUl    |l,Mt.80»07     tf. ait. til  00          f1lltt.S«i 

Statee,  Territortea  uid  PooseOTlona: 

United    SUtes 07.160  <1            00.000  00                 n.MO 

Political  flubda  of  States,  Terr  and  Fobs: 

United    SUtes I7.S10  07             U. 000  00                  ».m 

Railroad: 

United  SUtes 2.044.90199       S. 010. 741  42             2.I04.M4 

Industrial  and  Miscellaneous: 

United    SUtes 208.280  |g          OBI. 000  00               tM.410 


ToUl    bonds 04.960^607  12     10.618,006  4t  •«.n8l4M 


Stocks: 

Hallroad: 

United    SUtee IMH.874  49        $189.400  00  flOI,3R 

Indnstrial  and  Miscellaneous : 

United    SUtes 12.950  00  10.060  00  17.SI2 


ToUl  stocks 1218.81449         8300,860  00  Il8«.<a6 


ToUl  bonds  and  stocks 10.174,48101     96.788.860  42  |6.O06.r«t 


1921J  SvBA  F[RR  AMD  Lir JK  Insurance  142S 


THE  SVEA  FIRE  AND  LIFE  INSURANCE  COMPANY, 

LIMITED 

GOTHENBURG,  SWEDEN 
J.  M.  WENNSTROM,  Manager,  100  WiUlato  vtreet,  New  York 

INCOME 

De4ueti(m9  frwn  grots  premiumM 

written  and  renewed: 

Retiim  preminma 
Reinsurance        on  cancelled 
premiums  pollciee  Net  premiums 

Fire   $761,196  61       $781,772  30  $1,324,038  82 


Intenst: 

Bonds  and  stocks $08,339  83 

Deposits    » .         2,728  63 

From  other  sources 331  49 


Total   101,399  86 

From  home  office,  gross 7 ,924  26 

Gross  profit  on  sale  or  maturity  of  ledger  assets:    Bonds 3,216  24 

Total  Income $1«4S6,679  17 

Ledger  Aaaets  December  31,  1920 8, 169, 677  80 


ToUl    $4, 689, 166  97 


DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses:     Fire $906,934  13 

Loss  adjustment  expense 23,124  04 

Agents'  compensation  andt allowances,  including  brokerage 346,896  02 

Field  supervisory  expense 46 ,676  37 

Salaries  and  fees 80,627  69 

Rent 6,287  34 

Furniture  and  fixtures 1 ,647  67 

Maps   1 ,032  28 

Inspections  and  surveys 46,032  16 

Federal  taxes    13,381  74 

Taxea,  licenses  and  fees:    State,  county,  municipal,  $63,410.14; 
insurance  department,  $9,764.41 ;  fire  department,  $8,896.40 ; 

fire  patrol  and  salvage  corps,  $7,321.10. .  * 79,362  05 

Postage,  telegraph,  telephone,  exchange,  express 3,272  79 

Legal  expense   1#360  30 

Advertising  and   subscriptions,   $3,428.08;    printing  and   sta- 
tionery, $12,180.66 16,658  63 

Miscellaneous,    including    $347.14    bank    exchange;    $2,269.92 

auditing  and  statistical  service 2,644  66 

To  hone  offioe,  gross 46,280  8t 

ToUl  Disbursementa   $l,8U9,9i8  68 


BalaAce   $8,068,168  84 
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LEDGER  ASSETS 

Book  value  of  bonds,  $2,345,010.34;  stocks,  $23,718.7o $2,368,729  09 

Cash  in  company's  office 300  00 

Depesitd.in  trust  eompaHi^s  luid  tianKs  on  interest 197,820  00 

Agents'  balances  not  over  three  months  due, 298,015  26 

Agents'  balances  over  three  months  dike ..'..'.  i 25,674  45 

Bills  receivable  taken  for  fire  rislcs 79,243  29 

Bills  receivable  taken  for  agent^  balances'. ' 673  41 

Deposit  with  Philadelphia  'Uncierwriteirs'  Assocjal^um 200  00 

JElemsurance  recoverable  on  paid  losses — 1 ,487  76 


Total    ,. 9a,9e8, 168  S4 

NON-LEDGER  ASSETS 

Interest  accrued  on  bonds 26,335  89 

Market  value  of  bonda  oy^r  book  value .  ^ 30,533  63 


Gross  Assets   93, 0S6»  997 

«  m 

DEDUCT  ASSETS  NOT  ADMITTED 

* 

Agents'  balances  over  three  months  due $25,674  45 

Bills  xeoieiyable,  past  due,  taken  for  premiums  5,345  54 

Total 31,01999 


TOtttI  AdiaittOd  Assots 99,004,017 

LIABILITIES 

Deduct  Net 

Losses  and  claims :  Total  reinsurance        unpaid  clalmfi 

Fire   $3^?, 717  13       $142,906  05       $244,811  08 


Estimated  expenses  of  investigation  and  adjustment  of  losses 

..(paid,  $1,000;   unpaid,  $3,000).,..,;, 4,000  09 

Unearned  premiums: 
Pire.  risks  effective  on  and  after  January  1, 

1921   $906,209  65 

All  rides  effective  prior  to  January  1,  1921. .         523,022  11 


'  '    Total    .^ 1 ,429,231  76 

Salaries,'   rents,   expenses,    bills,   accounts,    fees,   etc.,   due   or 

accrued 2,500  00 

Estimated  amount  of  ttfxes  hereafter  payable. 50,000  00 

Contingent  commissions  or  other  charges  due  (ft  accrued 2,500  00 


Liabilities,  except  statutory  deposit 91,  799.048  84 

Statutory  deposit $200,000  00 

Surplus .,..., ' .1,070,975  05 


II  in 


Svrrtat  to  policyholdera I,tl0,9t% 


'  HntA'.:'..: «s,00ft.0i7 
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ALL  PREMIUMS  (EXCLUDING  PERPETUAL3)  EFFECTIVE  ON  AND  AFTER 

JANUARY  1,  1921 

Fire 

Adv«noe  premiuma  in  foro«  Dtoeinber  31,  1920 $3,478  75 

Written  or  renewed  in  1921. , 2,867 ,297  09 

ToUlB S2 .«70,77a  84 

Deduct  eqnratione  and  oanoeUatione 550. 3S7  ^ 

In  force  December  31.  1921 $2,120,418  57 

Deduct  premiunw  for  reinsuTMioe 681 .369  tPi 

Net  premiiuna  in  force  December  31.  1921 $1,439.046  78 

Total  amoont  at  risk  In  force  December  81,  1921.  on  Fibk  busi- 
ness effective  on  and  after  January  1,  1921  (excluding  Per- 
petual Risks)    $183.683.086  00 

PREMIUMS    ON    ALL    BUSINESS    (EXCLUDING    PBRPETt'ALS)    BPPBCmVB 

PRIOR  TO  JANUARY  1,  1921 

In  force  December  31.  1920 $4.288,ai8  S8 

Written  or  renewed  during  l^ie  year 189»710  64 

Totals    $4,478,024  12 

Deduct  expirations  and  cancellations  2.677.087  98 

In  force  at  end  of  year $1, 800,936  14 

Deduct   premiums   for   reinsurance 4i0 .  67^  77 

1        II  ■        iiMI 

Net  premiums  in  force  December  31.  1021 $1,360,257  87 

Total  amount  of  risk  in  force  Deceml>er  31.  1921,  on  all  business 

effective  prior  to  January  1.  1921  (excluding  Perpetual  Risks).   $114,200,993  00 

GENERAL    INTERROGATORIES 

(;ros8  premiums  (less  reinsurance  and  return  premiums)   received 

in  United  States  from  organisation  of  company $21 ,  443 ,  640 

Net  losses  paid  in  United  States  since  organization 12,360,804 

Largest  net  amount  insured  in  any  one  hasard 30,000 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 


Fire. 


Net  risks 
written 

$15,463,149 


Net 

premiums 

received 

$136,693  60 


Net  losses 
paid 

$82,927  95 


Netlosees 
incurred 

$93,225  24 


BONDS  AND  STOCKS  OWNED 

Btook 

Bonds:  value 

United    SUtes   cody  2d   Lib   194t  4^s IS6.000  00 

1»4S  4^8 TO,Stl  10 

Sd    Lib    1928    4^ 85,000  00 

4Ui    Ub     1988  4%B... 60.000  00 

1988  VAfi 118.128  00 

•Victory    Ub    1928  4%8 60.00000 

Norweslsn   State   Loan   Mr   1911   1971   4s 88,120  00 

Swedish  State  Loan  ser  1914  1984   6s 88.400  00 

•er  1918  1988  Ss 87.600  00 

ser  1800  1940  8^ 88.017  90 

Kingdom    of   Sweden    1989   <s 294.608  60 

New    Orleans   public    Improy   1960  4S 24.612  60 

New  York  City  cons  stock  1928  8%s 47.88176 

corp   stock    1980   4V4b 108,476  68 

cons    stock    1987  8mi 32.400  00 

corp   stock   police   dept   1941  Se 16.066  28 

1926  4^8 147.760  00 

RalelBh    city    Improvement   1925   6s 10.800  00 

MassachusetU    SUte    1938  3^8 102.787  96 

New   York  SUte  barge  canal  terminal  1942  48 49,788  76 

Oounty  of  Troup  (Oa)  road  Jk  bridge  1941  6s 10.780  00 

Atchison  Topeka  Jk  SanU  Fe  Rj  sen  mtg  1996  4b 60.127  88 

Atlantic  Coast  Une  11  R  IbI  cons  mtc  1952  48 45.787  60 

Baltimore   ft   Ohio  prior   lien   1926   8H8 48,875  00 

ISl    rots    1948    48 71.428  76 

B   Jk    O    Ry   1925  3^8 8,687  60 


Par 
value 

826.000 
76.000 
86.000 
50.000 

125,000 
50.000 
86.978 

140.890 
88.125 

144.654 

250.000 
25.000 
60.000 

106.000 
30,000 
19.000 

160.000 
10.000 
90.000 
60.000 
10.000 
60.000 
50.000 
60,000 
76.000 
10,000 


Market 
▼alue 

825.000 
72.750 
85.000 
60,000 

121.860 
50,000 
65.688 

187,688 
81.888 

180.088 

242.500 
n.760 
50,000 

103.960 
28.800 
15.200 

151,500 
10.100 
84.000 
49.000 
10.600 
43.000 
48.000 
44,600 
58.600 
8,700 
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Bonda:  ^.,^ 

OtSMiwAke  A  Ohio  Ry  general  mortgage  1M2  4V&B U.tlt  75 

Oilcago  Burlington  Jk  Quincy  R  R  gen  mtg  1968  ft. . . .  tl.on  60 

Chicago  Rock  Island  Jk  Pac  Ry  lat  Jk  rfdg  utff  1«4  4s  S.Ut  BO 

Colorado  4k  Southern  Ry  Ist  mtg  1929  4a 21.7S0  00 

Delaware  Jk  Hudson  Co  1st  Jk  rfdg  mtg  194S  48 40.737  60 

Erie  R  R   (Pann  col)   1961  48 17.966  76 

ileorgla   MidUnd    Ry   Ist  mtg  1046  Ss a, 600  00 

Xsk9  Shore  Jk   Michigan   Southern  Ry   1928  4s 0.666  00 

19S1  48 84,822  76 

X^uiSTllle  Jk  NaahTllle  R  R  unified  mtg  1040  4s 22,406  26 

N  Y  Caot  4k  Hudson  River  mtg  1907  3^» 40,116  OO 

Norfolk  A  Western  gen   mtg  1981  68 11,270  00 

Pocahootaa   Jt   bond    19414a 22,686  76 

Northern  Pacific  prior  Hen  ry  4k   1  g  1997  4a 51,312  60 

•Northam   Pacific   R   R   gen   Hen   Jk    1   g   2047  8b 16,250  26 

Oregon  R  R  Jk  Nav  cons  mtg  1946  4s 29.68126 

Oregon  Short  L4ne  cons  Ist  mtg  1946  Ss a .  14,288  75 

FMasylTMiU  R  R  set  B  1968  6a , 19.800  00 

St  Louis   4k  San   Francisco  prior  lien  m|g  1960  48 20,503  12 

adj    mtg  1955  68 6.834  88 

St  Paql  Minn  ft  Man  cons  1933  4Ha 20,200  00 

Southern   Ry   1st   mtg  cons   1994   5s 53.864  04 

Union  Pacific  Ist  mtg  r  r  Jk  1  g  1947  4b 50.781  26 

Union    Pacific   Ry    1st    lies    Jk   rtdg.  2006  4s 21.93126 

Weat  Shore  lat  mtg   2861   4b 28,488  76 

Wheeling  Jk  LAke  Brte  Ry   lat  mtg  1926  6a 10.062  50 

Amerlean  Telephone  Jk  Telegraph   Co  cona  1926  Os 24,68126 

Oratral   Leather  Oo  lat   Hen  1925  6s 24.750  00 

Mortgage  Bond  Ok>  of  N  T  aer  8  19Sa  5a 10.000  00 

ProTldenee  SeeurlUea  Co  deb   1967   4s 16,047  60 

ToUl     bonds 81.846.010  84 

Btocha: 

187%    Western  Pacific   R   R  com..... 188.718  16 

126  pfd 

Total  atocks • 128.718  75 

ToUl    bonds    and    stockB 88.868.729  00 


Par 

Maiksl 

▼alue 

▼aloe 

26.000 

S1.00I 

26.000 

a,M 

10.000 

7.IM 

25.000 

K.5M 

60.000 

43. »« 

20.000 

u.«n 

30.000 

17, 400 

10,000 

9.«« 

00.600 

86.1tl 

25.000 

2S,2S« 

50.000 

S7.5M 

10.000 

lO.fiO 

25.000 

31.  SM 

50.000 

4:.»i« 

25,000 

u.s» 

37.000 

31.3» 

13.000 

i:.4i« 

20.000 

u.m 

22.600 

15. Tie 

7.600 

6.«» 

20.000 

u.w 

50.000 

44.  S» 

50,000 

43.590 

26.000 

20.TSd 

30.000 

23. 4» 

10.000 

9.  MR 

26.000 

27.2U 

26.000 

2I,75«- 

10.000 

«,2W> 

20,000 

7.40' 

12.664.148 

S2.804.4S6 

$18,760 

86,481 

12.600 

8.375 

881,260 

813.  ns 

81.685, 19> 

l8.4a6.9Q 

SUMMARY  OF  BONDS  AND  STOCKS  OWNED 

Book  value 

and  actual  F)ar  Maiket 

Bboda:  coat  Talue  valae 

Oorernment : 

United     SUtea     8348.989  20  $800,000  $364.m 

Other    countries     444,64040  686.142  CI7.67I 


Total      $798.68060  $1,046,142  $K1.«0 

States,    Territories   and    Possessions: 

United     SUten     162,606  70  140.000  123.ii» 

Political  SubdB  of  SUtaa.  Terrltorlea  and  PosaesBlons: 

United     SUles     396.126  08  899.000  tn.m 

Railroad : 

United     States     927,619  20  990.000 

Industrial  and   Mlscellaneovs : 

United    SUtea     76,228  76  80.000 


ToU!    bonda    $2,346.010  84  $2,664,142  S2.3M.4M 

Stocks: 

Railroad : 

United     SUtes     28.71876  81.250  13,SU 

*««^^a^H^Mn^^ii^MiM^i^BPBa  ^^^^i^^i^t^'^a^mi^m^^^^^m^m  ^i^^^^^mm^^mi^^m^^^^^'^'^ 

Total   bonds   and    stocks    $2,368,728  09  $2,686,302  $2,406,363 
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SWISS  REINSURANCE  COMPANY 

ZURICH,  SWITZERLAND 

PK&CIVAL  BERBSFORD,  Manager,  100  Wmiam  street,  New  York 

INCOMB 

Dedwsi\nn%  from  gro9»  preminnit 
written  end  renewed: 

Retnrn  premiumi 

Reinsurance  on  cancelled 

premliiBig  p^Iielea        .  Net  premlunM 

Fire $902,980  86  $2,499,008  '68 

Motor  vehicles 11 ,287  26  29,366  66 

Tornado,  windstorm  and  cyclone 9,066  22  19,288  70 

Sprinkler  leakage 4,969  70  11,106  66 

Riot,  civil  commotion  and  explo- 
sion     3,032  16  7,346  71 


$931,331  18  $2,666,106  20 


Interest: 

Bonds    , $166,639  36 

Depowta    1 ,768  42 

Total   167, 407  78 

From  home  office,  gross '  3 ,010  00 

Grods  pi^fit  on  sale  or  maturity  of  ledger  aasetse     Bonds.  «>./<  '2^633  76 
Qross  increase,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds i 126, 416  26 


Total  Income  $a,  864, 47S 

Ledger  Assets  December  81,  1920 8, 142, 968  M 


Total    $6, 007,441  5» 


DISBURSEMBNTS 

Net  amount  paid  policyholders  for  losses: 

Fire $1,587,106  94 

Motor  vehicles 14,622  66 

Tornado,  windstorm  and  cyclone 3,666  99 

Sprinkler  leakage 3,866  60 

Riot,  civil  conmiotion  and  explosion 819  83 

total   $1,609,861  01 

Loss  adjifstment  expense 

Agents'  compensation,  including  brokerage 

Salaries  and  fees 

Rent  i 

Inspections  and  inarreys 

Federal  taxes    . . : V 

Taxes,  licenses  and  fees:  ^ate,  county,  municipal,  $2,401.08; 
insiiraiie6  department,  $1,338.69;  all  other  except  real  estate, 
$243.76 

Postage,  telegraph,  telephone,  exchange,  express 

Advertising  and  subscriptions,  $38;  printing  and  stationery, 
$236   273  00 


24,306  20 

883,023  45 

18,360  00 

1,035  00 

3,202  87 

26,482  71 

3,983  43 

77  31 

1430                     Swiss  Reinstjbanob  Company  [1921 

To  home  office,  gross 1 ,400  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets :    Bonds 150  00 

Gross  decrease,  by  adjustment,  in  bool^  value  of  ledger  assets: 

Bonds ..' 3,150  00 


•  I 


Total  Disbursements  fS,  675, 


Balance   $8,43S,0ttM 


LIDDOBR  ASSETS 

Book  value  of  bonds |3 ,269,255  00 

Deposits  in  trust  companies  and  banks  on  interest 143,894  51 

Agents'  balances  not  over  three  months  due 18,899  93 


Total    $S,4S2,048M 

NON-LEDGBB  ASSETS 
Interest  accrued  on  bonds 53,066  98 


ToUl  Assets 9S,485,  IIS 


LIABILITIES 

Net 

Losses  and  claims : unpaid  elalow 

Fire   . . .  < $427 ,643  48 

Motor  vehicles 8,312  71 

Tornado,  windstorm  and  cyclone 2,862  91 

Sprinkler  leaki^^ ^ 791  00 

'  Riot,  civil  commotion  and  explosion 2955 


$434,539  65 


Estimated  expenses  of  investigation  and  adjustment  of  losses 

(paid,.$20Q|  unpaid,  $3,000) 3,200  00 

Unearned  premiums : 
Fire  risks  effective  on  and  after  January  1, 

1921   $1,499,979  77 

Risks  other  than  fire  effective  on  and  after 

January  I,  1921 39,915  39 

All  risks  effective  prior  to  January  1,  1921 . .         638,966  07 


ToUl 2,178,861  23 

Salaries,   rents,  expenses,   bills,   accounts,    fees,   etc.,  due   or 

accrued   , 500  00 

Esiimated  amount  of  taxes  hereafter  payalile 2,500  00 

Contingent  commissions  or  other  charges  due  or  accrued 10,000  00 


•    Liabilities,  except  statutory  deposit tS,  688, 600  66 

Statutory  deposit $200,000  00 

Surplus 655,514  64 

Surplus  to  policyhdiasTS. 866,514  64 


Total 88,468,116  82 
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AL     PREMIUMS   (EXCLUDINQ   PERPETUAL8)   EFFECTIVE  ON  AND   AFTER 

JANUARY  1,  1921 


Fire 

Written  or  ranewed  in  1921 $8. 185.2S4  20 

Exoets  of  oricinal  premiumi  over  pwwnniirm 
received  for  reineuninoe 88.409  60 


ToUls 1^.218.093  80 

Deduct  ei)iinitione  and  cftnoellatione 095.635  39 

NetpremhimsiiiforoeDeoemberSl,  1921  82.528.088  41 


Motor 
vehicle 

840.643  82 


840.643  82 
10.653  39 

$23,990  43 


Toijuado, 
wiiidnohn  and 
cyclone 

826.497  17 

56  86 

826.554  02 
5,934  19 

820.619  83 


Written  or  renewed  in  1921 

Ekeeas  of  original  premiuma  over  premiums 
received  for  reinsurance 


Totals 

Deduct  eipiratlons  and  caneellations. 


I^ininkler 
leakage 

816.065  35 


816^065  35 
3.687  91 


Net  premiums  in  force  December  31 ,  1921        812 .  507  44 


Riot,  civil 

commotion  attd 

explosion 

810.377  86 


810,377  86 
2.943  39 


ToUls 
83,278.868  40 

33,466  45 

83.312.334  85 
724.724  27 


87.434  47      $2,587,610  58 


Total  amount  at  risk  in  force  December  81.  1921.  on  Firk  busi- 
nesB  effective  on  and  after  January  1.  1921  (ezcludiUK  Per- 
p«tual  Risks)   1241,611,959  00 


PREMIUMS    ON    ALL    BUSINESS    (EXCLUDING    PERPETUALS)     BFPBCTIVR 

.  PRIOR  TO  JANUARY  1,  1921 

In  force  December  31.  1920 98,784«338  70 

Written  or  renewed  during  the  year 4 218, 567  98 

Excess    of    origiuai    premiums    over    premiums    received    for    re- 
insurance  , '. 64»876  00 

Totals   4 $4,057,782  58 

Deduct  expirations  and  cancellations  2 .  413 ,  5S5  47 


Net  premiums  in  force  December  31,  1921, 


$1*644.247  11 


Total  amount  of  dsk  In  force  December  31.  1921.  on  all  bnslness 
effective  prior  to  January  1.  1921  (excluding  Perpetual  Blska).   $154,56^.632  00 


GENERAL  INTERROGATORIES 

Gross   premiums    (less    reinsurance   and    return    premiuma)    re^ 

ceived  in  United  States  from  organisation  of  company 

Net  losses  paid'  In  United  States  since  organization , 

Largest  net  amount  insured  in  any  one  hazard ^. . . 


$16,443^08 

8,201,188 

30,000 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 


Net  risks 
written 

Fire $40,798,447 

Motor  vehicles 204.293 

Tornado,  windstocma  and  (^elone.. .  92.920 

Sprinkler  leakage 931 .  166 

lUot,  civil  commotion  and  explosion.  390.565 


Net 

premiums 

received 

$383,024  04 

2.588  07 

85  67 

4,391  80 

858  87 


Totals $42.417  391      $390.948  45 


Net  losisee 
paid 

$837,369  92 

3.180  78 

1  33 

1,214  n 


$241,756  14 


Net  losses 
incurred  . 

$267,892  88 
8.820  28 
2.501  88 
1.790  61 


$276,004  56 

-■».   ,i.„..,a.i*; 


BONDS  OWNED 


Vmted    SUtM    Id    Ub    IMS  4^s 1146. BOO  00 


4th    Ub    lOtt  4^. 

Vletory    loan    lOlt    4%» 

flwiM    Confodtfratlon    notes    lOtO    S^s 

United    Kingdom    ot  -Great   Britain   A   Ireland   lH»%Mfi. 

1M7  6Ht. 


Book  and 

Bar 

Market  value 

value 

1146. BOO  00 

I150.000 

815.160  00 

SM.OOO 

100.000  00 

100.000 

110.000  00 

126.000 

24.760  00 

tf.OOO 

14.00000 

18. 000 

14d2 
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Book  and 
-  Iferkot  Tftluo 

Cleveland    Ohio    park    IMl  4* fl6,M0  00 

lt2S  4a« ••• m,,,,. . . , Jl  too  00 

New  York   N  T  UOO  «^8 lislooo  00 

1»6»  *• iI,MO  00 

Zurich    Bwltaerland    1940    to U.  500  00 

Allegheny    Valley    IMJ  4a 1,600  00 

Atchison    Topeka    ft    Santa    Fe    sen    uUm    tMfi  4a 17.200  00 

adjuatment    1M6    48 U,7M  00 

IMS    4a    16.80000 

,                            1003    4V^     w 11.00000 

Atlanu  KoozTllle  k  Northhere  1040  6a 10.800  00 

Atlantic    Coaat    Une    Ry    1961  48 18.  MO  00 

BklUmore  ft  Ohio  let  mtg  1948  48 7.800  00 

Canada    fkrathern    Ry    190168 18,000  00 

Central    PiBClflc    1949  48 41.000  00 

Cheaapeake  ft  Ohio  g«a  mtg  1991  4Vfr 8.400  00 

Chicago  Bnrlfngton  ft  Qnincy   111  dW  1949  1%8 11.100  00 

1949    48    24.040  00 

Chicago    Milw    ft    St   P   1989  4^8 40.000  00 

Chicago  ft   Northweatem   By   1987  6a 9.000  00 

Cblpago   Rock   Island    ft   paotflc   1st   ft   rfdg   mtg   1084  48 11,800  00 

(Jblcago  St  Louis  ft  New  Orleans  1961   6s 12.070  00 

Chicago  St   Paul    Ifinn   ft   Omaha    1910  8a 61.000  00 

Chicago   Union   SUtion   R   R   1963  0)i 18.000  00 

Eastern   Ry  Co  of  Minn   1948   48 8,100  00 

Great    Northern    19014^ ....,,' 01.100  00 

1910  7« 81,000  00 

Hocking  .Valier.  let    cons    mtg    1999  4 %s 10.000  00 

Illinois    central    19514s 10.000  00 

1968  m 18.87000 

Kanaaa  City  Terminal  R  R  1900  4a 40.000  00 

X«Bt«ckr  Otntral   198f  Is, 6.81000 

LAke  Shore  ft  Michigan  Southern  dab.  1981  «*.., v 0.000  00 

Lehigh    Valley    1940  4Hs 8.800  00 

liOuisTllle    ft    Nashville    vnlfled    1040  48 47.170  00 

Padurah   ft    Memp   div   1940   48 H.6IO00 

1940  4^a    ir.MOOO 

Milw   SparU    ft    Northweetern    1947  4a 88.800  00 

New  York  Cent  ft  Hudaon  River  1998  9^ 17.600  00 

198448 11.00000 

191078 10.70000 

Northern   Paeillc   gen  lien  1047   to 14.400  00 

Norfolk   ft  Weetem    Ist  cons   mtg   1990   48 M.toO  00 

1944    48'   42.000  00 

Oregon   R   R   ft   Navigation   1940  to..., O.fOO  00 

Oregon    Short    Line    rfdg    18B948....'. « 17,40000 

Oragon-Waahlngton  R  R  ft  Nav  Go  1901  48 tt.OOO  00 

Pennsylvania    R    R    1910  7a 16.900  OC 

1908  68 47.000  00 

1948  to 11.760  00 

1941  SHs 18.160  00 

Paget   Soulid    Power   ft   Ught    CO    19417^8 26.260  00 

SadU    F^B    Preacott    ft    Phoenix    19416a 11.660  00 

Southern  Ry  1st  cons  mtg  1994  to 48,960  00 

Mohlle   ft   Ohio  col   1988   to 19.800  00 

St  Louis  division  1961   to 88.760  00 

Southern    Pacifies    let   rfdg   1966   to 8,400  00 

San    Francisco   terminal    1960   to 1. 140  00 

1929    48     11.76000 

1949    to    M.60000 

St    Lonta   ft    San    Prmneisco    19S  fe 47.600  00 

St  Louis  Iron  M6unUin  ft  Southern   1989  4s 14,000  00 

Vnion  Pacific  1st  lien  ft  rfdg  mtg  1008  4s M.  900  00 

Vnlon    Pacific   R   R   1927   to 108.000  00 

Vnien   Terminal  Co  IsC   mtg    1942   to 8.600  00 

Vandalla    Consolidated   ser   B   1967   4s 12.000  00 

Virginia    Ry    lat    mtg    1901    to ^ 17,000  00 

Wasinngton  Terminal  Co  1946  3Hs 22.600  00 

Anaconda    Copper    Co    1929    to 14.260  00 

Bird    ft    CD    1929    fe 19.200  00 

Cleveland  Blectrlc   Illuminating  Co  19K  Ys H. 000  00 

Commonwealth   Bdiara   Co  1st   mtg   1941   to 47.000  00 

Duqvesne   Light    Co    1949  to 60.000  00 

B  I  Du   Pont  de  N«me«rs  Co  1931  7%8 10.800  00 

General    Electric    Co   1940   to 7.716  00 

1961    5s     19.10000 

International   Cotton  Mills  1929  7s 14.160  00 

International  Mercantile  Marine  1st  mtg  1941  to V.IOOOO 

I^ever    Broa    1918    7s ».«0  00 

Montana    Power    Co    1948    to 11.260  00 


Par 


08,100 
11,100 

150.  m 

5O.099 
60.*0>> 
lO.Oto 

20,  m 

16.  OM 

lo.cto 
I6,m 

4O.4O0 
1S,«00 
lO.OM 
19,M» 
60.009 
10. 001 
40. 000 
tS.O0a 
60.000 
9.000 
10.000 
33.000 
60.000 

s.ooo 

10. 000 

70.000 
•  76.000 


19.000 
60.000 

7.0» 
40.000 
U.OOO 
B.0» 
32.  COO 
20.000 
40,009 
26.009 
25.000 
10.000 
40.0r4 
11.000 
SOlOOO 
10.000 
30.000 
50.000 

i5:oiO 


33.000 
65.«»' 
30.000 
45.000 
10. 000 
4.000 
tf.000 
60.001 
60.009 
39.001 

uo.ooo 

10.0N 
40.000 
39.0li 
39.00r 
».00l 
40.001 
2O.000 
SO.  00* 
60.000 
19.090 
T.SOO 
20.000 
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Book  and  Par 

Xarkot  raluo  value 

New  York  Telophona  Co  1M»  <■ •  61.600  00  60.000 

SouttawMtem  Btell  Talepl^ooa  Co  1MB  7s S0..00a  00  t0.000 

8uxi4«r4   Oil   Cb   N^  T  IMS  §%• SS,ttO  00  :St.-000 

Unltotl   8Ut«s   Rubber   Co   19S0   7%i U. 000  00  20.000 

Wickwlre  Spencer  Steel  co  ItS  Ta 14,600  00  26.000 

Totala     |S,M9.166  00  IS.6M.600 

SUMMARY  OF  BONDS  OWN1BD 

Book  and  Par  Actual 

OoTemment:                                                                             market  Talue  Talue  coat 

United     SUtee     ISM. 760  00  $676,000  1644. 706  aO 

Other    countrica     ....« -. 108.780  00  176,000  l«7,6tt  60 

ToUl     |7».6OO00  1760.000  I7U.M8  70 

Political   Sttbda  of  SUtee,   Terr  ft   Poaa: 

United    SUtee     1104.220  00  tSOO.OOO  4601.600  00 

Other    conntrlea     62.600  00  60.000  40.600  00 

Total     A 6147.620  00  1260.000  1161.000  00 

Railroad: 

United     SUtea     $1,102.100  00  $1,904,000  $1,096.402  00 

Omada    18.000  00  10.000  20.700  00 

ToUl    $1,711.790  00  $1.9M.000  $1,716,102  60 

Induetrlal   and   MleoeUaaeoas: 

United    SUtea     , $480.146  00  $484,600  $478.818  76 

Totrt 82.200.266  00  $2,608,600  $8.258!240  06 
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SWITZERLAND    GENERAL    INSURANCE    COMPANY, 

LIMITED  IN  ZURICH 

ZURICH,  SWITZERLAND 
BBBTSCHMANN  &  MA^.Y,  Aiii^n^fs,  (^3  Bmver  street,  New  York 

INCOME 

Deductions  from  grow  prewUmmM 

written  and  renetoed: 

Return  premiums 
Reinsurance        on  cancelled 
premiums  .         ,  policies  Net  premiums 

Ck;eaa  marine    $62  J40  08        $28,326  09      $590,679  M 

Inland     navigation     and     trans- 
portation     ^ 1,037  91  42,459  55 


$62,740  08         $29,364  00       $633,138  86 


Interest  r 

Bonds $48,098  52 

Deposits    5,099  54 

Total 53,198  06 

From  home  office,  gross 354,363  U 

Gross  profit  on  sale  or  maturity  of  ledger  assets:     Bonds. . .  300  00 

ToUl  Income  •1,041«000  05 

Ledger  Assets  December  81,  1990 1, 191, 540  51 


Total    fS,SSS,940 


DISnBURSBMBNTS 
Net  amount  paid  policyholders  for  losses: 

Ocean  marine    $706,438  28 

Inland  navigation  and  transportation 95,280  93 

Total    

Loss  adjustment  expense  

'  Agents'  compensation  and  allowances,  including  brokerage.. 

Field  supervisory  expense 

Furniture  and  fixtures 

Inspections  and  surveys  

Federal  taxes    

Taxes,  licenses  and  fees:  State,  county,  municipal,  $11,- 
959.11;  insurance  department,  $17,458.91;  personal,  $443.20; 
capital,  $595;  illl  other  except  real  estate,  $188.85 

Postage,  telegraph,  telephone,  exchange,  express 

Legal  expense   

Advertisibg  and  subscriptions,  $1,139.32;  printing  and  sta- 
tionery, $4,685.54   

Miscellaneous    

To  home  office,  gross 

Agents'  balances  charged  off 


.741.719  21 

20,377  50 

128,821  00 

25  00 

416  17 

560  62 

7,141  71 

30.645  07 

1,263  31 

301  55 

5,824  86 

373  60 

30,819  74 

5,685  32 

Total  Disbursements   $87S,974 


BaUnce  tl.MS^ 
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ubdqbb  a66bt8 

Book  value  of  bondB < $966,316  ^ 

Depoeita  in  trust  companies  and  banks  not  on  interest 1,44^  75 

Deposits  in  trust  companies  and  bankii  on  interest 243,7^4  44 

Agents'  balances  not  over  three  months  due 30,562  81 

Agents'  balaoioes  over  three  months  due 16,458  65 


Total 91,»58, 665  90 

NOK-USDG^B  AB8VTS 
Interest  accrued  on  bonds 14,252  04 


Groaa  Anets 91, 979,817  M 

DBiMTCT  ASSETS  NOT  ADMITTED 

Agents*  balances  over  three  months  due $16,458  65 

Book  value  of  bonds  over  market  value 3,916  25 


Total   20,374  90 


Total  Admitted  Assets... $1,262,448  04 


LIABILITIES 

Deduct  Net 

Losses  and  claims :                                    .  Total                reliisnrance  unpaid  claims 

Ocean  marine    $594,902  26        $92,953  00  $501,949  26 

Inland    navigation    and    trans- 
portation             3,030  88     3,030  88 


$597,933  14    $92»953  00   $504,980  14 


Estimated  expenses  of  investigation  and  adjustment  of  losses 

unpaid    14,300  00 

Unearned  premiums:     Risks  other  than  fire  effective  on  and 

after  January  1,  1921   65, 109  39 

Estimated  amount  of  taxes  hereafter  payable. ..   23,000  00 


Liabilities,  except  statutory  deposit $597, 889  58 

Statutory  deposit  $200 ,000  00 

Surplus    : 455,053  51 

Surplus  to  policyholders 965,053  61 


ToUl    91,969,448  04 


ALL  PREMIUMS   (EXCLUDING   PERPETUALS)   EFFECTIVE   ON  AND  AFTER 

JANUARY  1,  1Q21 

Inland 
Ocean  navigation  and 

marine             transportation  Totals 

Written  or  renewed  in  1021 S681.745  48            S43.497  46  S725.242  94 

Deduct  ezpirations  and  oanoellationB 005.334  62             20,580  18  634.028  80 

In  force  December  31, 1020 876.410  86           $13,008  28  800,310  14 

Deduct  premiums  for  reinsurance 11 ,742  06     11 .742  06 

Net  premiums  in  force  December  31. 1021        $64.668  80           $13.008  28  $78,577  08 


PREMIUMS    ON    ALL    BUSINESS    (EXCLUDING    PERPETUALS)  EFFECTIVE 

PRIOR  TO  JANUARY  1,  1921 

In  force  December  31,  1920 $126,714  80 

Deduct  expirations  and  cancellations  126. 714  80 
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GBNBBAL    INTEBROOATORIBS 

Oro88  premlams  (less  reinsurance  an4  return  premiums)  recelTed 

In    United    States    slnoe   19»t 

Net  loase«  paid  In  United  States  since  a897. 


[1921 


$10.76S.8S0 

6.644.090 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1021 


Net  risks 
written 

Ocean  mftrjnA $41 ,841 ,7H 

Inland  navigation  and  transportation  384 .  000 


Net 

premiums 

received 

t36i.805  16 
42.450  S5 


Net 
paid 

1620.103  87 
35.280  93 


Net 
iaoumd 

t564.e70«9 
16,530  S4 


Totals $42,225,711       $427,264  71       $655,384  80      $571.19183 


BONDS  OWNED 


8wt88 


UDlCied  StatM  treasury  ctfa  ser  A  IMS 
M  Ub  conv  IMS  4^... 

Sd  Ub  1928  4^ 

19S«4%« 

19S8  4M* 

4th    Lib    1988  4^9 

1988  4\4s 

Victory  losn  1928  4%* 

Oottfederatlon    Intarlor   ctfs   1940  8* 

1940  8s 

City  of  N  T  corp  stock  19BS  V^n 

198?  4%t 

1987  4Hs 

Atchiaon  Topeka  ft  Santa  Fe  gen  mtg  1996  48... 
Atlantic  Coast  Una  R  R  cona  lat  mtg  1982  4s... 

B  *  O  R  R  lat  mtg  1948  4a 

prior   lien  1926   SHa 

Chicago  Miiw  Jk  St  Paul  ddb  19M  4a 

N  Y  C  R  R  let  rf«g  1997  3Ha 

Northern  Pac-Ot  Northern  gen  mtg  aer  A  1988  7a 

Pa  R  R  cons  mtg  1M8  4s.... 

Union  pacific  R  R  Ist  ry  4k  land  grant  19fr  4a.. 


value 
6^ $149.00000 

loo.ooooa 


50.000  00 
60.000  00 
28.000  00 
26.000  00 
60,000  00 
60,000  00 
49,876  00 
106.000  00 
24,976  00 
10.787  50 
91.850  00 
26,048  16 
k7.&4S  60 
29.025  00 
18.876  00 
14.280  00 
9.400  00 
28.800  00 
68,887  60 
$0.600  00 


Total .8888.818  86 


value 

8100. 000 
100.000 
60.000 
60.000 
28.000 
28.000 
•0.800 
50.0QO 
60,000 
lOO.OOO 
26.000 
10.000 
80,000 
2S.000 
80.000 
SO.  000 
20.000 
16.000 
10.000 
80.000 
60.000 
80.000 


897$.  000 


Malta 

tsIm 

1100.  tee 

100.  w 

fio.m 

iO.IM 

H.m 

SO.M 
57.W 
115,  «• 
11,  M 
lO.M 


11. m 

5J.avi 

91,  m 


898t«« 


SUMMARY  OF  BONDS   OWNBD 

Book  value 
and  Botual 
Qovemment:  coet 

United    SUtee 8460,000  00 

Other    eountriea 162.876  00 

TaUl    8802.876  80 

Political  Subda  of  flutea,  Terr  and  Poaa: 

United     9Utea S87,0t8  60 

Railroad: 

United    BUtas 288,378  75 

ToUI    8968.818  85 


Par 

value 

Harkrt 

fmlw 

8460.000 
150.000 

1I!.Sk» 

1880,080 

8St»** 

186.000 

K>< 

250.000 

n4.«fc 

8876.000 

IM8.«» 
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THE  THAMES  AND  MEESEY  MARINE  INSTTRANCE 

COMPANY,  LIMITED 

LIVERPOOL,  ENGLAND 
F.  W.  CAUTY,  Manager,  27  William  street,  New  York. 

INCOlfl} 

Deductions  from  gro99  premiumM 

tcritten  and  renewed:  < 

Return  premiums 
Relnstiraiice        on  Cancelled 
premiuiDs  policies  Net  preuloms 

Ocean  marine    $1 ,220,966  73  $279, 108  60  $374,069  22 

Motor  vehicles    44,227  70  171 ,999  20  201,767  80 

Inland     navigation     and     trans- 
portation      181,604  18  12,557  92  210,288  64 

^^i^iwNi^^n^^P^iMi^^l^^M^a^  ^■^■^nMtf^H^W^B^M^^^^i^-^W  WVMiMi^i^-M-^B^HHI^kBMHMM 

$1,446,798  61   $463,665  72   $786,125  66 


IpteuBft;. 

Bonds  and  stocks  $67,072  73 

Deposits    2,130  96 

From  other  sources   339  73 


Total 69,545  4l 

From  and  for  account,  home  office 842,010  22 


Total  Income  $1, 07, 679 

Ledger  Assets  December  31,  1920 t,0t7,681  81 

Total .'. $3,785,311  10 


f.  DISBUBSOMBNTS 

Net  amount  paid  policyholders  for  losses: 

Ocean  marine $499,752  27 

Motor  vehicles 295,644  04 

Inland  navigation  and  transportation 88,163  40 

Total !. $883,^9  71 

Loss   adjustment  expense 18>,595  44 

Amenta'  compensation  and  allowances,  including  brokerage. . . .  199,739  77 

Field    supervisory  expense   5,204  63 

Salaries  and  fees 123,593  43 

Rent ': 12,669  77 

Furniture  and  fixtures 911  96> 

Inspections  and  surveys 9,533  68 

Federal  taxes    3,895  09 

Taxes,  licenses  and  fees:    State,  county,  municipal,  $72,287.11; 
fire  patrol  and  salvage  corps,  $487.41 ;  all  other  except  real 

estate,  $5,731.78  78,506  30 

Postage,  telegraph,  telephone,  exchange,  express 6,805  12 

JuegB,\    expense   877  73 

Advertising  and  subscriptions-,   $1,658.22;    printing  and  sta- 
tionery,   $15,546.99    17,205  tl 

Investtneht  expense   221  02 


1438  Thames  aisd  Msbssy  Marine  [1921 

To  and  for  acMiount,  home  oflke 403,221  98 

Gross  loss  on  sale  or  maturity  of  ledger  assets:     Bonds 151  2j 

Ti»tal  Diabiiraem«iLt8  $1, 764,  Ml  96 


Balance 61,960,619  11 


LEDGER  ASSETS 

Book  value  of  bonds,  $1,472,228.88;  stocks,  $241,231 $1,686,441  88 

Deposits  in  trust  companies  and  banks  on  interest 44,238  06 

Agents'  balances  not  over  three  months  due 14,048  46 

Agents'  balances  over  three  months  due 49,995  59 

Bills  receivable  taken  for  risks  other  than  fire 9,531  49 

Reinsurance  recoverable  on  paid  losses,  authorized 100,128  86 

Reijwuraace  recoverable  on  paid  losse*,  unauthorised 56,234  77 


T©U1    61, 960,619  U 

NON-LEDGER  ASSETS 
Interest  accrued  on  bonds 15,417  38 


Gross  Assets   61,976,616  46 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  over  three  months  due $49,995  59 

Bills  receivable,  past  due,  taken  for  premiums.  9,531  49 
Book  value  of  bonds  and  stocks  over  market 

value    55,360  88 

l!jr<»t  fdmit^d ^reinsurance  recoverable 56,234  77 

^UA^IJes  not  held  for  benefit  of  this  branch..  27,160  OO 

3:^al > 198,282  73 


Total  Admitted  Asseta ^ 61,777,766  76 


LIABILITIES 

Deduct  Net 

Losses  and  claims :                                       Tstal  relnsarance  uapaMHalmi 

Ocean  marine    $799,355  86  $316,253  OO  $483, 102  86 

Motor  vehicles    82,557  OO  10, 118  00  72,439  00 

Inland    navigation    and    trans- 
portation        41,894  00  24,065  00  17,929  66 


$923,806  86      $350,436  00       $573,370  96 


Estimated  expenses  of  investigation  and  adjustment  of  losses 
unpaid 2,450  00 

Unearned  premiums: 
Risks  other  than  fire  effective  on  and  after 

.   January  1,  1921  $296,415  89 

All  risks  effective  ^rior  to  January  1,  1921. .  2,188  62 

Total 298,604  51 

^laries,  rents,  expenses,   bills,  accounts,   fees,   etc,   due  or 
accrued    10,000  00 


lt>21] 
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Efltifliated  amount  of  tapte^  hereafter  payable 

Contingent  commissions  or  other  charges  due  or  accrued 


45,000  00 
10,000  00 


LiabiJitiea,  except  etattttory  depoait ;.      $&dl9^  425  87 

Statutory  depoeit : $200,000  OO 

Surplus   , 638,328  30 


Surplus  to  policyholden. 


■'  f  »■ 


838,1IS»  89 


Total ;  $1, 777,  758  76 


ALL  PREMIUMfl   OEXCLUDING  PEHMSTtJAtS)  EFFECTIVE  ON  AND  AFTER 

JANUARY  1,  1921 


Ooean 


Written  or  reneired 

in  1921 ..'.$1,874,144  65 

Deduct     ezmratioaB 

and  canoeUatiflSMi.  1,501.098  19 

>■■    I' 

In     force     De- 
eenuMF       Sit 

1021 <283,U1  ad 

Deduct       premiums 
for  telnsurande. . .     102,830  87 

Net  premiums  in 
force    Decem-     .  /'       •  '    i 
berSl,  1921..  3180.280  99 


Motor 
vehicle 

3417 »994  70 

171.999  20 

3245.996  50 
44.227  70 


Inland 
navigation  and 
transportation 

3395.796  68 

203.081  id 


AU  other  Totals , 

38.660  05    32.006.639  90 
466.41      1.971.679  i96 


3187.700  68 
89.706  ^ 


38,103  66 


3725.010  09 
236,766  06 


3201  i767  80        303.002  JJO         38,i08  65      3483>a45  03 


iy>tal  amount'  at  risk  in  force  December  31,  1021,  on  Ockan 
Mabinb  business  effective  on  and  after  January  1.  1021  (ex- 
cluding Perpetual  Risks)  :v, 


3125.886,485  00 


PRBMIUMS    ON   ALL    BUdJNFiSR    (EXCLUDING    PERPBTUALS)  EFFECTIVE 

PRIOR  TO  JANUARY  1,  192^ 

; 3756,811'  78 

740,420  67 


In  force  December  81,  1020 

Deduct  expirations  and  cancellations 

Net  premluma  in  force  December  31,  1021 


Total  ampunt  of  risk  in  force  December  31.  1021,  on  all 
business  effective  prior  to  January  1,  1021  (excluding 
Perpetual    Risks)     


GBNEiRAL  INTERROGATORIES 


36; 888  21 


3860,081  00 


Gross  premiums  (less  reinsurance  and  return  premiums)  received    •  . 

in  United  States  from  orgraiiization  of  company ^?2*?9S'V§S 

Net  losses  paid  In  United  States  since  organisation 12,117.153 

I^argest  net  amount  insured  fn  May  one  basard 140,125 


BUSINESS  IN  THE  STATE  OP  NEW  YORK  DURING  1021 

Net 
Net  risks  premiums  Net  losses 

written  received  paid 

r. ^„«^Hm  540,686,808      3324,41172      3642.002  48 

Sf^^^^SlSL 4  602  834  04.187  00         186,683  67 

lil^^^SSSoPS^trkns^rtation  612.012.002        216.234  34        131.072  76 

Y^^jjg 8657.051.724      $633.833  16      3860.668  86 

BONDS  AND  STOCKS  OWNED 

Book 
_      .  value 

Brau.  o«-^;*i-.'^r4:!/';::::::;:;::::::::::::  ^:^ J 

united    iSVLvmm  ^   ^^^  ^^^  ^^^ 66.794  00 


Net 
incurred 

3666.316  43 
124.009  67 
207.070  76 

3080.106  86 


Psr 

Market 

▼alne 

value 

$1W,047 

1284,  m 

101.400 

11S.196 

160.000 

148.600 

227,000 

220,190 

«0.000 

68.800 
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Bonda:  Talve 

4th  Ub  IMS  4^ m.M5M 

SUU  of  CtoorsU  IMS  4%» 10.411  00 

CUy   of  BoBtam   IMS   t\kB a;SBO  « 

Cltjr   of   Now   York   1S4S  S^ SlS.fM  00 

105S  SV&o S.NO  00 

1000  4^ 40.400  00 

City  of  Portland  Orogon  lOSS  •■ 11.97S  00 

Atplv  Top  A  SanU  Fo  Ry  fon  1006  4o Sl.SfT  6S 

Chicago  Jb  Norttawn  Ry  gm  mt*  1007  l\yt 78.  OSS  48 

Chicago  Burl  A  Qvlncy  R  R  Illlnola  dlT  1040  IHb 10.880  00 

unnoia  Geatial.K  R  flt  Louis  dlv  lat  mtc  1S6I  S%o....  SO. 778  00 

Kaaaaa  City  Tarminai  Ry  lat  mtg  1800  4m 44.878  00 

8t  Paul  Mlnnaap  ft  Manitoba  R  R  Moat  «zt  1  m  1017  4m        I8.ses  60 

Goqp  mtg  1IS8  ia....  IS.SOO  00 

Tout    bOBda |1.47Si8l8  88 

Stocks: 

400    Allogheny  ft  Westsm  Ry 868.880  00 

600    Beech  Crook  R  R SO.  OSS  00 

Mo    Cle^reland   ft  Pittsburgh  R   R r,  078  00 

460    llllnoU  Central  R  R  leased  lines 40.S60  00 

860    Ladkawanna  R  R  of  N  J S4.S6DOO 

800    Morris  ft  Essex  R  R SS.S76  00 

8    Underwriters  Salvage  Go  of  N  T  eapiUI  stock......  1,000  00 

foUl  stocks 1814.818  00 

ToU]  bonds  and  stocks $1,888.44188 


PV 

Hark« 

Tslue 

Tttes 

m.ooo 

171. M 

10.000 

».m 

60^000 

47,5« 

J0O.O0O 

13S.M 

10.080 

8.110 

40,000 

v.m 

10.000 

10. 110 

8^.000 

IO.W 

08.000 

8i.«0 

80.000 

16.  t» 

80.000 

8S.S80 

60.000 

40.000 

U.000 

is.so» 

10.000 

10.TW 

81.6481447 

$1,418,881 

940.  WW 

888. 40O 

86,000 

18,481 

16.000 

19^881 

46,000 

SHIM 

SSvOOO 

17.750 

16,000 

a.  501 

800 

1.0» 

8186.800 

S148.18I 

81.71S.St7 

tl,«Lltl 

.  SUMMARY  OF  BONDS  AND  STOCKS  OWNED 

Book  value 

and  actual  Par 

Bonds:  ooet  value 

.Govtmniieiit: 

United    iSUtee 848t.l86'S8  8464,000 

Other    countries 481,176  00  680.447 

ToUl 801S.810  88  8884.447 

States,  Terrltorlea  and  Possessions: 

United    SUtes 18.00100  00^000 

PoHtlcal  Subds  of  SUtes,  Terr  and  Poss: 

United    States 874.786  00  880.000 

Jtallroadi 

United   atatee 881,408  60  841.000 

Total    bonds 81.47S.8S8  88  81,6«0w«ff 

Stocks: 
Railroad: 

United    SUtes SnS.tlS  00  $186,000 

Industrial  and  Mlseellaneott: 
United    0Utes 1,000  00  800 

ToUl  Stocks $814,818  00  8m.800 

*  ToUl  bonds  and  stocks 81,008,44188  $1,711,817 


648,871 


s:,m 


8I4T.» 


8148.111 


$!.«,« 


»• 
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TOKIO  MARINE  AND  FIRE  INSURANCE  COMPANY, 

LIMITED 

TOKIO,  JAPAN 

J.  A.  KBLSS7,  OcoMml  Agent.  FItq  BrancH,  80  MaUon  laae,  New  York 

APPL&TON  ft  COX,  Attorneys,  Marine  Branch,  8  South  William  street,  New  Torli 

INCOMB 

Dtd%etUm9  from  gro8M  jMremhuns 

loritten  and  renewed: 

Return  premiums 
*  Reinsurance        oncancelted 

premiums  policies  Net  premiums 

Vtra  ..4.;.: $351,134  72  $566,865  18  $1,019,508  99 

Ocean  marine   621,601  21  100,961  75  459,185  97 

Motor  vehicles 83,376  93  127,040  02  164,339  55 

Inland    navigation    and   trana- 

portaftion 2,563  70  2»317  91  .     23,690  24 

Tornado,    windstorm    and    cy^  » 

clone 4,49100  2,218  93  6,569  96 

Rioty.  civil  commotion  and  ex- 
plosion      371  39   .  495  83  5,157  59 


$1,063,538  95  $799,899  62  $1,67 8, 3#2  30 

Interest : 

Bonds  and  stocks $169;001  71 

Deposits 20,086  00 

From  other  sources 1 ,365  99 


Total 190,402  70 

From  Canadian  branch,  gross 51 ,201  56 

^rom  home  office,  gross 480, 105  04 

Oross  profit  on  sale  or  maturity  of  ledger  assets:    Bonds 11 ,380  18 

ToUl  Incoms $8,411,441  7B 

Ledger  AMets  HMember  81, 1880 4, 553,066  27 

Totld    ,.; $6,964,498  05 


DISBURSEMBNTS 

•  ••■...,  * 

Net  amottiit  paid  policyholders  for  losses: 

Fire    :.'.... $702,876  83 

Ocean  marine 163,624  71 

Motor  vehicles : 163,208  72 

Inland  navigation  and  transportation 15,162  35 

Torna^€>y  windstorm  and  cyclone, ..........  919  8H 

Riot,  civil  commotion  and  explosion 115  54 

Total    '. :' $1,035,907  53 

Liose   adjustment  expense 26 ,  567  34 

Agents*  compensat^n  and  allowances,  including  brokerage. . . .  565,076  80 

Field    supervisory  expense 221  56 

Salaries  and  fees. , , 4,872  39 

Rent      • ^^5  85 

Furniture  and  .fixtures , 96  93 

46 
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Inspections  and  surveys 625  03 

Federal  taxes 17,646  31 

Taxes,  licenses  and  fees:  State,  county,  municipal,  $56,709.43; 
insurance  department,  $8v302.07)  fire  depirtknent,  t6,0i6JSOi 
fire  patrol  and  salvage  corps,  $40.73;.  a)l  .other  except  real 

estate,  $711.35 70,790  98 

Postage,  telegraph,  telephone,  exchv^ge,,  exprjees 143  76 

Legal  expense   10  00 

Advertising  and  subscriptions,  $91.80;  printing  mud  attttionery, 

$527.67    619  47 

Investment  expense   6|1  62 

Exchange    i 3,848  74 

To  home  ofiice,  gross , 63 ,797  09 

Gross  loss  on  sale  or  maturity  of  ledger  assets :     Bonds 130  00 

Total  Diabursements   $i,  791, 610  10 


Balance 95,17t,887 


LEDGER  ASSETS 

Book  value  of  bonds,  $3,140,785.61;  stocks,  $434,312.50 $3,684,098  11 

Deposits  in  trust  companies  and  bttpks  on  interest 1»206,790  II 

Agents'  balances  not  over  three  months  due 361 ,927  97 

Agents'  balances  over  three  months  due 17,626  07 

Reinsurance  recoverable  on  paid  losses 2«546  29 

Total 96, 17a,  897  66 

NON-LEDGER  ASSETS 

Interest  accrued  on  bomda 42,297  10 

Market  value  of  bonds  and  stocks  over  book  value 84,359  76 

Reinsurance  recoverable  on  paid  losses 47 ,930  97 

Probable  recovery  on  paid  losses  under  general  average  adjust- 
ment      24,237  28 


Grou  Assets •6,S71»7U  96 

DEDUCT    ASSETS    NOT    ADMITTED 

Agents'  balances  over  three  months  due $17,526  97 

Not  admitted  reinsurance  recoverable 8,629  82 

Probable  recovery  on  paid  losses  under  general 

average  adjustment   24,237  28 

Total    .  r 50,392  67 


^M^ 


Total  Admitted  Assets  96, 991,119  19 

■  i  I .  '                   ! 

LIABILITIES 

Deduct  Ket 

LosRes  and  claims :                                       Total                reirisilrance  unpaid  cUbi 

Fire   $295,177  '92       $100,352  00  $194,825  92 

Ocean  marine    543,^79  08        276,092  00  267, 187  98 

Motor  vehicles 68,486  45          41,360  00  27,126  45 

Inland    navigation    and    trans- 
portation        13,589  67    .             200  00  13,389  67 

Tornado,  windstorm  and  cyclone             180  OO                 lOOOO  2OO0 
Riot,   civil   commotion   and  ex- 
plosion                40  00                   25  00  15  96 

$920,754  02       $418,189  Od  9502.565  02 
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Estimated  expenses  of  investigation  and  adjustment  of  losses 

unpaid 10, 162  25 

Unearned  premiums: 
Fire  risks  effective  on  and  after  January  1, 

1921    $600,877  90 

Risks  other  than  fire  effective  on  and  after 

January  1.  1921 156,000  23 

All  risks  effective  prior  to  January  1,  1921. .         268,477  66 

Total   1 ,025,445  79 

Estimated  amount  of  taxes  hereafter  payahfle. 53,078  8? 

Contingent  commissions  or  other  charges  due  or  accrued 5,000  00 

Liabilities^  except  statutory  deposit $1, 596^851  91 

Statutory  deposit  $400,000  00 

Surplus 3,325,068  08 


Surplus  to  policyholders 8, 786, 068  08 


ToUl    f5t321,319  99 


ALL   PREMIUMS    (EXCLUDING   PERPETUAL8)    EFFECTIVE    ON   AND  AFTER 

JANUARY  1.  1921 


Oeean 
Fire  marine 

In  force  December  31,  1920 91 ,  185  74     

Written  or  renewed  durins  the 

year 1.937,606  89    91,181,748  93 

Totals $1,93S.694  63    $1,181.748  93 

Deduct  expirationa  and  cancel- 
lations          578.988  54 


In  force  December  31, 1921 .  91 .  350 .  706  09 
Deduct  premiums  for  reinsur- 

anoe 322,829  94 


958.475  49 
9223.273  44 
45,996  72 


Net  premiums  in  force  De- 
cember 31,  1921 91 .086.876  15 


Motor 
vehicle 


9374.756  50 
9374.756  50 

154.543  33 
9220,213  17 

119.266  13 


9177.276  72      9100,957  04 


Inland 

naviaation  and 

transportation 


928.471  85 

$28,471  85 

26.789  79 

91.682  06 

682  57 

91.099  49 


Tornado,  Riot,  eivil 

windstorm  and  commotion  and 
cyclone  .    explosion 


In  force  December  31,  1920 

Written  or  renewed  during  the  year $13,279  89 

Totals 913.279  89 

Deduct  expirations  and  cancellations 2.668  60 

In  force  December  31,  1921 910.611  29 

Deduct  premiums  for  reinsurance 4.029  91 


$6,024  81 


Totols 

91.185  74 
3.541,790  87 


$6,024  81       $8,542,976  61 
594  99         1.722.060  74 


$5,429  82      $1,820,915  87 
291  37  492.986  64 


Net  premiums  in  force  December  31,  1921 . 


$6,581  38 


$5.138  46      $1,827,929  23 


Total  amount  at  risk  In  force  December  31^  1921,  on  FiRB  busi- 
ness effective  on  and  after  January  1,  1921  (excluding  Per- 
petual Risks)    $106,122,914  00 

I  II    CI  111!    'j^-Jcrd 

PREMIUMS    ON    ALL    BUSINESS     (EXCLUblNO    PBRPETUALS)     BFFECTIVH 

PRIOR  TO  JANUARY  1.  1921 

In  force  December  31,  1920   . , $2,892,290  01 


Deduct  expirations  and  cancellations 


2,060.928 


In  force  at  end  of  year 

Deduct    premlumg    for   reinsurance. 


Net  premiums  in  force  December  31,   1921 


|R31,56ti  06 
148.819  26 

$682,545  80 


Total  amount  of  risk  tn  force  December  31.  1921,  on  all  business 
efTectlve  prior  to  January  1,  1921   (excluding  Perpetual  Risks). 


$75,577,728 
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GBNBRAL  INTJCRBOQATOBUBS 

Qiow  prcmituBB  (lesi  relDsurance  and  return  premioma)  received 

in  United  Statea  from  organiiatlon  of  companj 

Net  loaaea  i>aid  in  United  Statea  ilnce  organization 

Largeat  net  amount  inaured  in  any  one  haaard 


$10,624,185 

5.184.411 
100,000 


BUSINESS  IN  THE  STATE  OF  NEW  YOBK  DUBING  1021 


NeCriaks 
writtao 

9be taO.U1.203 

Ooean  BMriiM 18.80§.O61 

Motor  ▼ehicles 1.3«t.863 

Inland  naTigation  and  transportation    16,871,866 
Riot,  dvil  oommotion  and  eiq;»loaion.  520 .344 

Totala 665.760.236 


Net 
premiunis 


Net 


6234.363  94 

3,015  78 

81.335  04 

37,445  40 

1.548  04 


6130.856  18 

'380.480  43 

53.764  84 

17.376  47 


Net 

ineuired 

8116.W4  IS 

74.418  68 
45.538  51 
12.ttl  31 


6387.308  10    —881.00193      8340,912  71 


BONDET  AND  STOCKS  OWNBD 

Book 

BoBdi:  valaa 

Unit«d  states  reg  1MB  4i I10.97S  09 

M  t4b  cODT  1M7-4S  4%» 48,M8  80 

1M7-4S  4)4e 48.578  40 

ian-4s  4^1 50,000  00 

iotr-4a  «)4s 1OO.44J0O 

84  Ub  COBT  1888  4^ 50.000  00 

1888  4)4e Oii.ai  35 

401  Uh  comr  1888-88  4^ 100.000  00 

1888-88  4Ha 175.780  00 

1088-88  4^ 85.000  00 

1858-88  4^ 54.177  50 

Vlctoffj    BOU»    1018  «M 100.000  00 

1888  4%* 77.174  » 

iJBpMlal  japanee*  Oon  eUrlUkg  loan  of  1805  1881  4a....  81.882  50 

ColUBlbiu    Ohio    1887  4a 4S.518  81 

1841  4a 85.145  87 

New  Tork  City  eorp  stock  1857  4b 85.000  00 

1558  4b ^.000  00 

1988  4V4a 58.860  00 

Atchiaon  T  ft  8  F  Rr  fen  mtg  1805  4i Ss'.<70  00 

AtUntic  coast  Une  R  R  L  Jb  N  col  1861  4a 88.888  75 

Caaadlaa  Pacific  eqnlp  tniat  18S1  «a S5.105  U 

Canadian  Northern  Rj  IM8  5)4s 18.815  00 

Chicaao  B  ft  Q  R  R  gea  mt<  1565  4i 85.488  « 

Chlcaco  M  ft  St  P  R7  1884  4i 88,08150 

Cea  mt«  ser  0  1888  4%s 85.505  00 

Chicago  ft  N  W  By  ftB  mt*  1987  4b 18.4n  60 

ion  8%s 17.710  00 

notM  1987  5a.... 7.000  00 

U88  8b , 86,05  45 

Delawars  ft  Hudson  R  R  18U  8b 15,34«  49 

Illinoia  Cuitral  R  R  rfdg  U66  4b 18,898  75 

1885     8s 85.186  54 

Uke  Shore  ft  M  8  Ry  1938  4i 88.988  75 

1887  8)5o 84.800  00 

LouisTllla  ft  N  R  R  anlfled  1940  4« 41,547  50 

Minneapolis  8t  P  ft  8  8  U  Ry  1988  4s 80.181  15 

N«w  Tork  Ceatral  4  H  R  R  R  mt<  1997  S%b 31.405  35 

New  Tork  Central  eqnlp  notas  1938  8s 85.408  84 

Norfolk  A  W  Ry  Ut  cons  mtff  1898  4s 38.781  86 

Northern  Pacific  Ry  prior  lien  r7  ft  land  grant  1897  4b..  83.698  96 

Oregon  ft   O  Ry   Ut  mtg  1997  6b 47.588  50 

Oregon  ft  W  R  R  ft  Nar  Co  1961  4a 15.500  00 

PannaylTania  R  R  gen  mtg  ser  A  1885  4^ 40.543  50 

St  P  M  ft  M  Ry  cons  mtg  1938  4s 8S.8a  75 

Southern  Pacific  R  R  1st  rfdg  mtg  1866  4b 19.406  86 

rfdg  1965  4s 19,181  86 

mtg  notes  1838  4b 50,483  76 

Union  pacific  R  R  Ut  mtg  r  r  ft  land  gr^nt  1N7  4i....  43,188  60 

1947  4a....  40.750  00 

Virginia  Ry  «qulp  trust  ctfs  mtg  1935  40 38,813  50 

Anaooada  Ooppcr  CO  ser  A  notes  1939  40 »,a  00 

Bethlehem   Steel   Co  notes  1933  70... 8,750  00 

Qaneral  Motoia  Bldg  Corp  1887  7s 5.000  00 

Gulf  Oil  Corp  1933  8s 108,7«  00 

Rumble  Oil  ft  Refining  Co  notes  1938  78 14,650  00 

New  Tork  Bdlson  Co  1st  Hen  4  rfdg  1841  €%• 30.800  00 


▼alua 

810.000 
50,000 
73.000 
50,000 

110.000 
50.000 

700,000 

100.000 

800,000 
35.000 
80.000 

100,000 
80.000 
48,700 
41.000 
58.000 
35.000 

385.000 
80.000 
31,000 
85,000 
30,000 

aotooo 

36.000 


35.000 
31,000 
33.000 

7.000 
15.000 
36,000 
35.000 
35.000 
36.000 
80,009 
47.000 
S.OOO 
35.000 
35.000 
35.000 
16,000 
50,000 


50,000 
36,000 
35.000 
35.000 
83.000 
50,000 
50.000 
85.000 
80.000 
10.000 
5.000 
110.080 
15.000 
30.080 


Harfca 

Tttae 

tlO,MO 
48.500 
6.W 
50.000 

l|f,4fi 
U.06» 

IK.O« 

1M.0M 

m.m 

St.M 

lOO.OM 
K,«li 
S.S1 
3I.TT& 
57.  S« 

M.40I 

16.«») 
91.  KO 

I1.W 

tL,m 

liiW 

2e.(K» 

1T.« 
14,  »• 

7.vn 

SS.S4 

».«» 

28.» 

li.W 
«.« 

11.S* 

fl.w 

».» 

a* 
a** 
a.« 
aw 
a.»» 
«.» 
».« 

JI.W 

air. 
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Par 

Bonda:  valu*  value 

New  York  Tel  rfdg  mtf  IMl  to 60.0K7  SO  60,600 

Standard  Oil  Co  of  New  York  198S  6H« »,660  00  80.000 

American  E^ch  Natl  Bank  bank  acc^Unces  19SS  4%is..  14.161  09  14»6lS 

Bank  of  New  York  bank  acceptances  19»  4%s 8.812  19  8.800 

Bankers  Trust  bank  acceptances  IMS  4%t 0.W4  70  7.088 

Central  Union  Trust  Oo  bank  acceptances  1022  4%a 14.868  M  16,000 

Chatham  A  Phoenix  Nau  Bank  bank  aceptances  1928  4%s  14.840  88  16,000 

Total    bonds 88,149,786  01  88.861,146 

Stocks: 

600   Canadian  Pacific  R  R  com 892.«76  00  860.000 

1500    Southern   Pacific   R   R  com 148.787  60  160,000 

lOOO   Union   Pacific  R  R  pfd 09.076  00  100.000 

100   National   City   Bank 81.90000  10.000 

1000  ftandard  oil  Co  of  N  J  pfd 106.000  00  100,000 

1600    Paciflo    OH    Co 22,60000        

8    General    Adjustment    Bureau 176  00  100 

1    Western  Adjustment  ft  Inspection  Co 200  00  100 

ToU]  stocks 8484,812  60  8410.200 

Total  bonds  and  st^ks |8,6M,098  11  18,701,846 

SUMMARY  OP  BONDS  AND  STOCKS  OWNED 

Book  Taloe 

and  actual  Par 

Bonds:  cost  value 

Oovenuaeiit: 

United    SUtes , 81.624.697  40  81,007.000 

Other   countries 81.862  60  48,700 

Total 81.660,468  90  $1,066,700 

Political  fiubds  of  States,  Territories  and  Possessions: 

United    States 8407.014  88  $410,000 

Railroad: 

United    SUtes $808,874  42  $906,000 

Canada    '    48,48111  60,000 

Total $857,866  68  $965,000^ 

Industrial  and  Mlscellaneone: 

United  States $828.856  80  8880.446 

Total    bonds 88.149.786  61  8$.861,146 

Stocks: 

Railroad: 

United    States $211,862  60  $260,000 

Canada    02.676  00  60,000 

Total    $274,687  60  $300,000 

Blanks,  Trust  and  Insurance  Companies: 

United    States 81.900  00  10,000 

Industrial  and  Mlsoellaoeous: 

United    States 127,876  00  100,200 

Total  Btoeko $484,312  60  $410,200 

Total  bonds  and  stocks $3,584.098  11  $8,701,346 


Market 

valve 

61,610 
81.087 
14,618 
8,890 
7,088 
16.000 
16.000 

$8,177,788 


$08,600 
138.000 

72.000 

88.200 

114.000 

(9i760 

i;76 

100 

$490,726 

$8,008,468 


Market 
value 

$1,678,201 
86,661 

$1,018,812 


$898,900 


$788,947 
51.600 

8836,417 


$884,674 

$8,177,788 


$210,000 
08.500 

$278,500 

38.200 

184.026 

8490,785 

$3,068,458 
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UNION  ASSURANCE  SOCIETY,  LIMITED 

LONDON,  ENGLAND 
WHITNEY  PALACHE,  Manager,  114  Fifth  avenue.  New  York 

INCOME 

Deduction9  from  groM  prenUuwM 

v>ritien  and  renewed: 

Uetum  premiums 
Reinsurance        on  cancelled 
^  premiums  policies  Net  premiums 

Fire    $898,739  87  $937,899  57  $1 ,359,011  17 

Motor  vehicles  4,781  74  249,411  19  281,535  44 

Inland  navigation  and  trans- 
portation       60  00  328  25  6,155  43 

Torna4o,  vindfltorm  and  cyclone.  3,882  80  13,449  00  23.348  43 

Sprinkler  leakage    910  60  393  03  1 ,190  33 

Riot,  civil  commotion  and  ex- 
plosion   2,156  98  1,73115  6,073  79 

Earthquake    . 1 ,418  87  369  18  1 ,051  32 

$911,940  86  $1,203,681  37  $1,676,365  91 


Interest : 

Bonds  and  stocks  $92,091  08 

Deposits    11,630  41 

Total    103,721  49 

From  home  office^  gross , 4 ,229  82 

Gross  profit  on  sale  or  maturity  of  ledger  assets:    Bonds 5,562  50 


Total  Income  $1, 7S1, 879  7t 

Ledger  Assets  December  31,  1920 S»01«,  987  93 


Total    $4^811,867 


DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses: 

Fire    -.  $772,245  16 

Motor  vehicles p 286,882  30 

Inland  navigation  and  transportation 32  24 

Tornado,  windstorm  and  cyclone 14,581  06 

Sprinkler  leakage  348  05 

Riot,  civil  commotion  and  explosion 67  98 

Total    $1 ,074,156  79 

Loss  adjustment  expense   39,805  8H 

Agents'  compensation  and  allowances,  including  brokerage....  364,127  94 

Field  supervisory  expense 60,471  13 

Salaries  and  fees   144,960  23 

Rent     17,894  Sj^ 

Furniture  and  fixtures   9,533  41 

Maps     2.45175 

Inspections  and  surveys 44,530  60 

Federal    taxes    27.275  24 

Taxes,  licenses  and  fees:  State,  county,  municipal,  $49,695.27; 
insurance  department,  $5,601.55;  fire  depajrtment,  $10.- 
073.69;  fire  patrol  and  salvage  corps,  $11,075.85;  all  other 

except  real  estate,  $190.75 r .  76,637  II 
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Postage,  telegraph,  telephone,  exchange,  expresB 4,052  34 

Legal  expense 5(J  13 

Advertising  .and   subscriptions,   $2,52^.68;    printing  and   sta- 

tionery;   $2(5,466.29 28,981  97 

To  home  office,  jgross , 142 ,133  45 

Gross  loss  on  sale  or  maturity  of  ledger  assets:  Bonds.. ..  33,802  73 
Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonas    ;. 1,286  59 


Total  Dr^ursem^ats  $8, 078, 068  17 


Balance   $8, 738, 808  48 


.    ,  LVDGER  ASSfiTS 

Book  value  of  bonds,  $2,006,17^.88;  stocks,  $2,000 $2,008,176  83 

Deposits  in  trust  companies  and  banks  not  on  interest 2,224  70 

Deposits  in  trust  companies  and  bataks  on  interest 322,713  30 

Aganta'  balanoes  jsot  over  three  nitontha  due 365,061  56 

Agents'  balances  over  three  months  due 18,001  74 

Bills  receivable  taken  for. iSi-e  risks 200  00 

Reinsurance  recoverable  on  pMd  losses , 22,431  35 


ToUl , $8,738,808  48 

NON-LBDOER    ASSBTS 

Interest  accrued  on  bonds 22.987  00 

Market  value  of  bonds  and  stocks  over  book  value 49,043  17 


Gross  Assets    ..'. $8, 810, 888  66 

nBDirCT  ASSETS  liO'i  ADMITTED 

Agents'  balances  over  three  moriths  due $18,001  74 

Bills  receivable,  past  due,  t^ken  for  premiums.  200  00 

total ; 18,201  74 

Total  Aamitted  Aasets  $8, 788, 637  81 

UABILITIBS 

Deduct  Net 

L^OBsee  and  clflfms :  Total  reinsurance       unpaid  claims 

Fire    $437,227  00  $169,676  00  $267,652  00 

Motor  vehicles 68,11100  65  00  68.046  00 

TorBadoi,    windatonn    and    «y-    • 

clone •       2,464  00  169  00  2,286  00 

Sprinkler  leakage 154  00  9  00  145  00 

Riot,   civil  commotion   and  ex- 
plosion         300  00     300  00 


$508,246  00       $169,918  00       $338,328  00 


Estimated  expenses  of  investigation  and  adjustment  of  losses 

(paid,  $230;  unpaid,  $320) ...'... o50  00 

Unearned  premiumai 

Fire  risks  effective  on  and  after  January  l, 

1921   $874,471  75 

Risks  other  than  fire  effective  en  and  after 

January  1,  1921 149,214  62 

All  risks  effective  prior. to  January  1,  1921.        461,^14  08 

total 1 ,485,200  45 

Salaries,   rents,  expenses,  bills,   accounts,   fees,   etc.,   due   or 
accrued    1 ,000  00 
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Estimated  amount  oi  taxes  hereafter  pa7able 43,344  00 

Contingent  commiBsions  or  other  charges  due  or  accrued....  6,000  00 

Liahilities,  except  itatutory  deposit 91»  87S»42S  45 

Statutory   deposit    $200,000  00 

Surplus 719,216  46 

Surplus  to  policyholders 919,116  46 

Total 98, 791,  «7  91 


ALL   PBEMIUM8    (EXCLUDING  PEBPETUAL8)   EFFECTIVE  ON  AND  AFTER 

JANUARY  1,  1021 

^  InUnd  Tornado. 

Motor         luevigtktkm  mkI  windatonn  nd 

Fire                  Tahi^        tnuMporUtion  qydMM 

Written  or  renewed  in  1021. . . .  $2,980,810  04      6490.753  25  66.100  65  637.054  07 
Deduct  expirationB  and  caneel- 

kitions 667.617  64        866.718  36  3.116  16  6.400  7S 

Jl               ^ti^m^mm^^^^mm^m^'^'^  ^H^^MaMMWMIHMMM-^M^ta  ^HVa^nM^—^MpM^^^^B^i^^ 

In  force  December  31. 1921.  82. 313. 301  40      8266.039  96  63.087  30  881.563  81 
Deduct  premiums  for  reinsur- 

Anc# 806.877  51            8.700  63  0.»7  O 

Net  premiums  in  force  De- 

oember  31.  1921 81.416,928  89      6254.249  30  68.087  80  885.255  81 

■     ws  feHrr,M,i'-r\    ssBC^ttsexaas  sassssssasB=  ^=s=^=s=s 

RIoCeiva 
Sprinkler       oommotion  and 

leakage               ezpkMion  All  other  Totak 

Written  or  renewed  in  1921. ...           $2,34^  10          60.200  49  62.830  37  68.530.106  87 
Deduct  expirations  and  cancel- 

Utions «.             1,314  34            2,02170  514  70  910,605  60 

In  force  Decembei'  31, 1921.          61.QM  76          67.377  70  82.384  67  88.023.511  » 
Deduct  premiums  for  reinmir- 

«nce 415  54            2.824  45  1.21104  016.416  66 


Net  premiums  in  force  De- 

oember  31,  1921 661122  64.958  34         ttaU  06      01.797.094  91 


Total  amount  at  risk  In  force  December  8i,  lOill,  on  Fmo  bust- 
noKS  eflToctlve  on  and  after  January  X,  1921  (excluding  Per- 
petual Risks) 6179,084.180  66 


PREMIUMS    ON    ALL    BUSINESS    (EXCLUDING    PBRPBTUAI.8)    EinCTITB 

PRIOR  TO  JANUARY  1,  1021 

In  force  December  31.  1920 i 64.165.617  <S2 

Written  or  renewed  during  the  year „ 264.781  27 

Totals > 64.420.298  f» 

Deduct  expirations  and  cancellations   2 .  711 .963  79 

In  force  at  end  of  year 61  •708.345  10 

Deduct  premiums  for  reinsnrance  539,004  71 

Net  premiums  in  force  December  31,  1921 61*  169,280  36 


Total  amount  of  risk  in  force  December  31.  1921.  on  all  baslBMs 
effective  prior  to  January  1,  1921  (exoludtng  Ferpetoal  Risks).         6181,222.003 


BBBBS 


GENERAL  INTBRROGATORIBS 

Gross  premiums  (less  reinsurance  and  return  premiums)  receiTed 

in  United  States  from  organization  of  compaay i 819,611.173 

Net  losses  paid  In  United  States  since  organisation 4,510.192 

Ijargest  net  amount  insured  in  any  one  hasard 80.600 
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BUSINESS  IN  THE  STATE  OP  NEW  YORK  DURING  1921 


Netriaks 
written 

S^-.....;. $tt.7«4.7J4 

Motor  Vehicles —5,224,481 

Inland  navisation  and  tranaportation  205 ,  150 

Tornado,  windatonna  and  «ydone. . .  80 ,  175 

Sprinkler  leakage 04.754 

Riot,  oiyil  commotion  and  eiploeion.  12,500 

Tlotala. S88,0»1.812 


Net 
premiums 
received 

$227,707  33 

100.456  11 

-  2,630  38 

23  66 

2.320  93 

78  18 


Net  losacB 
paid 

S20a.i|o'8i 

140.030  32 
151  38 


80  00 


Net  loeaec 
incurred 

1233.842  81 

150.309  32 

151  38 

1.530  00 

10  00 

80  00 


$338,276  CO      $852,321  fil      $304,028  61 


BONDS  AND  8TOOK8'  OWNBD- 

Book 

Bonds:  YSlne 

United    SUtes    CFSauQa)    IMl  3« 110.596  00 

1961  SB 4.0&0  00 

2d   Ub  conr  IMS  4Hs 100.000  00 

lMt«Hll. n.4tooo 

td    Ub    IMS    ihi* S79.64S  00 

ctfs   of   indebtedness   1M2   6Hs 60.0S1  25 

.    19M6Vi^ ^...  160.000  00 

Federsl  Psrm  lAsn  »S9  4%s 50,228  94 

IMstrfCt    of   Columbia    1914    3.f6s 102.  US  70 

Massacliusetts    flute    I9i0  Ss 60.082  14 

New  Tork  N  T  1944  S^a 44.276  00 

1941  SHs 22. 168  26 

1949  SVis 21.8U69 

1951  S^s '.., 120.120  00 

1962  S^s J 90,406  OO 

1954  8Hs 182.998  95 

19f5  4a. 26.246  86 

1968  4b 60.280  80 

Atdi  T>Dpeka  A  SanU  Fe  B  Okla  dlr  Ist  mtg  1928  4s..  11,490  00 

Tr  8h  Unelst  &it«  1968  4s.  20.075.00 

Clev<  C(n  Chi  A  St  K»  1st  eol  trust  mtf  1990  4s 88.187  60 

Illinois  Ceotrsl  R  l(  rfdg  mtg  1966  4b 78.280  06 

IIIInolB  Cent  RRftOolStLANORR  joint  1982  6s  42,250  00 

liSfaicfa  ft  New  Tork  R  R  1st  mtf  lf46.4s.. 18.668  56 

Long  iBlsnd  R  R  dab  1984  Sa 19,719  96 

I»ulSTlUe  A  NsS^T  R  R  Atl  Knoxr  ft  Cin  dir  1966  4s. .  86, 822  75 

unlfled   1940  4e 89.779  00 

MlSBlsslppI  CsntrslR  R  t»49  6s 20.00000 

Southern  Paelfle  Gs  B^pk  Wnn  terminal  1960  4s 84.576  00 

Soathem  Ry  St  LquIb  ditr  1961  4s 28.250  00 

VIrtlnisn  Ry  1st  vcttg  1962  6s 4 42.600  00 

American  Tel  ft  Tel  Oe  ool  trust  1M«  6s 28.092  76 

•                                  cottT   1922  «s 25,000  00 

Keir  tork  Oas  Blsc  Ufht  Rsat  A  power  Ob  1949  4s....  S2.tf0  00 

Standard  OH  Co  of  Oslifomla  deb  1821  7s 76,171  H 

ToUl    bonds $2,006,176  88 

fltockB: 

tt   taderwrlien  Salvsce  0»  of  Chicago ■    2.000  00 

ToUl  bonds  and  stocks $2,608.1^^88 


Par 
Talue 

821.000 
6.000 

100.000 
86.000 

820.000 
60,000 

160.000 
60.000 

.100. 080 
50.000 
60.000 
26.000 
25.000 

132.000 

100,000 

18T.000 
86„tH)Q 
60.000 
12.000 
22.000 
50,000 

100.000 
50,000 
20.000 
19.000 
50.000 
60.000 
26,000 
60.000 
60,000 
60.900 
26,000 
26,000 
SO.tKM) 
7S,O0O 


82.249.000 


Market 
▼alue 

817.640 

4.000 

100.000 

82,460 

818.600 

60.000 

153,000 

48.000 

9A009 

46,500 

45.000 

92.600 

2L,160 

114,840 

86,000 

160.820 

24.700 

47,600 

10,920 

1A.04M 

89.000 

88.000 

46.000 

16,000 

15.960 

41.0Q0 

' '      44,800 

19.500 

40.000 

36.500 

44.000 

23.000 

25,000 

39.000 

79.500 

-    1    —        — ^  - 

82.055,220 


.  .    2.80*       .  2.000 


$2,261,000      ■     82,057,220 


SUMBIARY   OF   BONDS   AND    STOCKS    OWNBD 


Bonds: 

GoTemment: 

United    SUtes......: 

fltatss.  Territories  and  roaaeaMons; 

United    States ,. 

political  Subds  of  States,  Ten*  and  Poss: 

United    States.  ** « 

Railroad:  .  . 

United    SUtes.... 

Industrial  and  ICisceUaneous : 

United    SUtes..;.... 


Bock 
TSlue 

87r.967  19 
168,216  84 
(18.420  15 
480;058  78 
156,614  89 


Par 
Tslue 

8781.000 
160,000 
696.000 
848,000 

:i7s.0Q0 


Market 
value 

8768.690 
148,500 
528.110 
458,420 
MA  500 


ToUl    bonds 82,006.176  88 

2,000  00 


Industrial  and   MlscelUneous 
United    SUtes 


Total  bends  and  stocks 82. 908, 176  88 


82,249,000 

8,0Q0 
82,261,090 


82,066,220 
8.000 


Actual 
coat 

$727,988  26 

161.863  00 

6&2.995  66 

429,944  66 

.    156.581  25 

82.029,322  72 

2.000  00 


$2,067,290      82.031.322  72 
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THE  UNION  INSURANCE  SOCIETY  OF  CANTON, 

LmiTED 

HONGKONG,  CHINA 

MARSH   *   McLBNMAN,   Maaascfs.   Fire   Bittnuli.   175   West   Jackson   boiilevaid, 

Cbicago 

W.  J.  ROBERTS,  Manager,  Marine  Bran^,  68  Beaver  street.  New  Torfc 

INCOME 

Deduetiofu  from  gro9a  premfvaM 

icritien  and  renetced: 

Betam  premiums 
Reinsurance    .    on  cancelled 
premiums  policies  Net  premlsmt 

Fire    $447,782  23  $1,777,502  37  $3,024,570  83 

Ocean  marine    231,077  13  43,606  01  446  503  42 

Motor  vehicles 181,160  28  540,082  00  1,833,836  76 

Aircraft    2,831   16  4,360  58 

Inland  navigation  and  transporta- 
tion           20,016  56  0,552  02  68,060  M 

Tornado,  windstorm  and  cyclone,         5,858  31  34,047  40  33,740  31 

Sprinkler  leakage 3,144  12  1 ,180  15 

Riot,  civil  commotion  and  explo-      , 

sion    2,660  06  7,764  32  15,072  38 

Earthquake    483  00  1,12162 


$800,252  67  $2,420,003  20  $5,428,344  85 


Interest; 

Bonds  and  stocks $362,676  85 

Deposits 7,366  48 

From  other  sources 145  64 


Total 370,187  47 

From  home  office,  grosa 262 ,063  79 

Gross  profit  on  sale  or  maturity  of  ledger  assets:     Bonds 20,116  66 

Total  iBCome    H»  070,711  07 

Ledger  Assets  December  81,  lOtO 7, 818, 


ToUl    $18, 888, 

DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses: 

Fire   $2,447,223  80 

Ocean  marine 667 ,073  86 

Motor  vehicles 1 ,363,636  61 

Aircraft    860  00 

Inland  navi^tion  and  transportation 34,068  76 

Tornado,  windstorm  and  cyclone 4,717  12 

Riot,  civil  commotion  and  explosioti 16  61 


Total    $4,408,385  34 

Loss  adjustment  expense * 108.023  67 

Agents'  compensation  and  allowances,  Including  iirokerage . . .     1,240.039  06 
Field  supervisory  expense i 118,465  36 
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Salaries  and  fees   .  .* , 173,180  26 

Rent ,.  35,009  74 

Furniture  and  fixtures 10,589  10 

Maps ^ 9,565  65 

Inspections    and    surveys 75 ,363  55 

Federal  toxes    \ 46,381.  84 

Taxes,  licenses  and  fees:  State,  county,  municipal,  $158,896.- 
24;  insurance  department,  $7,141.34;  fire  department,  $2,- 
251.49;   fire  patrol  and  salvage  corps,  $6,346.64;   all  other 

except  real  estate,  $269.16^ 174,904  87 

Postage,  telegraph,  telephone,  exchange,  express 11 ,771  22 

Legal  expense 1 ,392  48 

Advertising  and  suhscriptions,  $1,500.7^;  printing  and  staton- 

ery,  $25,488.17 26,988  00 

Investment  expense 361  61 

To  home  otfice,  gross 405,985  57 

Agents'  4)^ances  charged  off ^  ^6  62 

Gross  loss  on  sale  or  maturity  of  ledger  assets:     Bonds 5>673  76 

Total  Disbursements   $6,848,859  41 


Balance    ir,0IS,4tt9  41 


LEDGBR  ASSETS 

Book  value  of  bonds,  $5,793,765.10;  stocks,  $458,500 $6,252  365  10 

Cash  in  company's  office 2 ,  154  99 

Deposits  in  trust  companies  and  banks  on  interest.  -. 198,636  .97 

Aunts'  balances  not  over  three  months  due 557 ,340  18 

Agents'  (balances  over  three  months  due 32, 113  96 

Bills  receivable  taken  for  fire  risks 920  70 

rhie  from  other  companies \ 107  61 

ToUl $7,043»6S9  41 

NON-LEDGBR  ASSETS 

Interest  accrued  on  bonds 72 ,  121  65 

Market  value  of  bonds  and  stocks  over  book  value ^  347 ,  954  00 

Reinsurance  recoverable  on  paid  losses 71 ,880  h\ 

Grou  Assets   $7, 6S6, 486  60 

DEDUCT   ASSETS   NOT  ADMITTED 

Agents'  balances  over  three  months  due ^ 32, 113  96 

Total  Admitted  AsmU $7, 50S,381  54 

LIABILITIES 

Deduct  Net 

Losses  and  claims :                                         Total                reinsurance  unpaid  claims 

Fire $934,813  08       $164,549  35  $780,263  73 

Ocean  marine 676,025  00          70,668  31  605,356  69 

Motor  vehicles 192,974  11     192,974  11 

Aircraft    5,058  00     5,058  00 

Inland  navigation  and  trans- 
portation               38,913  00             1,180  00  37,733  00 

Tornado,   windstorm   and   cy- 
clone                  5,564  87                   22  66  5,542  21 

Sprinkler  leakage  232  60     232  60 

Riot,  civil  commotion  and  ex- 
plosion                          5  45     6  46 

$1,853,686  II       $226,420  32  $1,627^165  79 
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Estimated  expenses  of  investigation  and  adjustment  of  losses 

(paid,   $565.89;   unpaid,  $35,143.92) 35,709  81 

Unearned  premiums: 
Fire  risks  effective  on  and  after  January  1, 

1921    $1,701,039  72 

Risks  other  than  fire  effective  on  and  after 

January  1,  1921 1,064,209  44 

All  risks  effective  prior  to  January  1,  1921. .         666,943  90 


ToUl 3 ,432 ,  193  06 

SalftrieSy  rents,  expenses,   bills,  accounts,  fees,   etc.,   due   or 

accrued .', 15,000  00 

Bbtifflated  amount  of  taxes  hereafter  payable 82,860  00 

Contingent  commissions  or  other  charges  due  or  accrued....  16,000  00 


Xiabilities,  except  statutory  deposit $5,  M7, 

Statutory   deposit    $400,000  00 

Surplus   1,895,452  88 


Svrpltts  to  policyholders t*  298, 


ToUl    $7, 503, 881  94 


ALL  PREMIUMS   (EXCLUDING  FERPBTUALS)   BFTECTIVB  ON  AND  AFTER 

JANUARY  1.  1921 

Ocean  Motor 

Fire                     tnArine  vdiicle                  Aircnft 

Written  or  renewed  in  1921.  14.448. 291  62          $721,176  46  $2,880,565  57              f7,l$I  74 
Deduol     expirations     and 

oanoellatione 1,001.560  36            646.206  76  469.826  27                6.4S6  74 


In  foree  December  81, 

1921 $3,366,732  16  $75,969  70      $1 .910.739  30  8756  CD 

Deduct  premiume  for  rein- 
/luranoe..; 361.38187  18.339  70  264  47     


Net  premium*  in  foree 
December  31.  1921.  $3,006,360  29  $57,630  00    .$1,910,474  88  8756  00 


Inland  Tornado, 

naTigation  and  windaiorm  and 

transportation  cyclone 

Written  or  reneired  in  1921 $108,419  54  $60,870  61              $3,566  ST 

Deduct  expirations  and  cancellations 97 .030  80  12 .  647  67                1 ,230  94 

In  foree  December  31,  1921 $11,379  66  $48.322  94              $2.315  61 

Deduct  premiums  for  reinsurance 2,747  14  6, 142  28     

Net  premiums  in  force  December  31, 1921          $8,632  61  $43,180  71              82.3S5  61 


Ri«t,  cItU 
oommoti<m  and 

explosion  All  other  ToCab 

Written  or  renewed  in  1921 $22,744  91  $1,606  42  $7.754. 4»  H 

Deduct  expirations  and  cancellations 4.974  2$  676  45  2.329.408  S 

In  force  December  31.  1921 $17.770  63  $028  97  $5,424.933  90 

Deduct  premiums  for  reinsurance 2 ,043  21     879.91$  03 

Net  premiums  in  force  December  31. 1921        $16,727  42  $928  97  $5,046,015  M 


Total  amount  at  risk  in  force  Decemb<^r  31.  1921.  on  Ftbi  basi- 
nesa  effectlTe  on  and  after  January  1,  1921  (excluding  Per- 
petual   RlBlui)     $«54.091.S7T  00 
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PRBMIUMS    ON    ALL    BUSINESS    (EXCLUDING    PBRPBTUALS)    EFFECTIVE 

PRIOR  TO  JANUARY  1,  1921 

In  force  December  81.  1920 $7,441,621  10 

Written  or  renewed  during  the  year 998 ,258  88 

Totols $8,484,880  18 

Deduct  expirations  and  oanoeUations 6,837 , 778  16 

»  I — ^■»— — . 

In  force  at  end  of  year $1 ,587, 101  97 

Deduct  premiums  for  reinsurance ^. . .  166,^34  01 

Net  premiums  in  force  December  31,  1921 $1 ,  430 ,  267  96 

Total  amount  of  risk  in  force  D<«cember  31«  1921,  on  all  bualnMs 

effectlTe  prior  to  January  1,  1921  (excluding  Perpetual  Bisks).   $178,562,191  00 


GKBNBRAL    INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)  received 

in  United  Slates  from  organisation  of  company 

Net  losses  paid  in  United  States  since  organization 

Largest  net  amount  insured  in  any  one  hazard 


$18,710,709 

9,139.169 

70.000 


BUSINESS  IN  THE  STATE  OF 

Net  risks 
written 

Fir© $37,874,288 

Ocean  marine 45,961  396 

Moter  vehicles 13,819,011 

Aircraft 44,920 

Inland  naviaation  and  transportation  19,829,365 

Tornado,  windstorms  and  cyok>ne.. .  221 ,064 

Sprinkler  leakage 301.050 

Riot,  civil  commotion  and  explosion.  1 ,  047 ,  130 

Totals $119,098. 174 


NEW  TORK 

Net 

premiums 
received 

$283,968  65 
209.254  61 
421.023  57 
4.390  5S 
77,645  76 
7  84 
229  82 
2.989  87 


DURING  1921 


Net 
paid 

$245,482  90 

554,930  22 

821.427  72 

850  00 

37,964  88 

'8;d72  69 


$1,069,980  70    $1,168,677  81 


BONDS  AND  STOCKS  OWNED 

Book 

Bonds:  value 

united  States  1st  Lib  1947  8H« 1425.206  00 

1947  S%s M,17S  00 

Sd   Lib    1928  4V&S 78.672  00 

1928  4^a 106.504  40 

4th  Ub  1938  4^8 717.808  40 

1988  4%B 27, 460  00 

British   war   loan   1947  6s 1.048.992  20 

Atchison  T  ft  g  P  R7  gen  mtg  1996  4s 317.987  60 

Cenadlan  Northern  Ry  akng  fund  1944  4V6s 48.187  60 

Carolina  C  A  0  Ry  1st  mtg  1988  Ss 42.000  00 

Central  Pacific  Ry  1st  rfdg  mtg  1949  4a 71.420  00 

Chesapeake  *  O  Ry  conv  1944  5s , 89,  CI  76 

gen  1992  4H« 74.084  28 

Chicago  B  Jb  Q  R  R  gen  1968  4s 88.901  27 

Chicago  A  N  W  Ry  gen  mtg  1987  8Hs 82.241  84 

Chicago  R  I  Jb  P  Ry  1st  A  rfdg  1934  4s 86.828  74 

'               gen  mtg  1988  4s 86.448  76 

Chicsffo  St  P  M  ft  O  Ry  deb  1980  6s 48.400  26 

Chicago  ft  W  I  R  R  cons  1962  4s 80.098  74 

Delaware  ft  Hv(^8on  Co  1st  ft  rfdg  1948  4s 88.794  24 

Detroit  Terminal  ft  Tunnel  Co  1st  mtg  1941  «Hs 47.214  00 

Grand  Trunk  Ry  deb  1940  7s 99.760  00 

Great  Northern  Ry  gen  mtg  1984  7b 48,000  00 

Tlllnols   Central  R  R   rfdg  1165  4b 86.208  74 

equip   trust  ctfs  19317s 12,270  00 

1988  7s 18.825  00 

1938  7s 22.406  00 

1984  7s 3.090  00 

.Vew  York  Central  R  R  cout  deb  1986  6s 44.340  01 

New  York  Central  ft  H  R  R  R  rfdg  ft  Imp  mtg  2018  4Hs  86.946  01 

mtg    1997    8Hs 8S.440  48 

Norfolk  ft  W  Ry  Ist  cons  mtg  ,1994  4b 87.965  78 

Northern   Texas  Traction  Co  1st  ntg  1933  68 12, 380  00 

OroKon  R  R  ft  Nar  Co  cons  mtg  1944  48 88,404  24 

Ore^n-Wash  R  R  ft  Nav  Co  Ist  ft  rfdg  mtg  1941  4s 38,687  60 

1841  4....  38.804  88 

Pacific  Pnilt  Express  equip  trust  ctfs  1931  78 26.140  48 

Tha  penneylvanla  R  R  gen  mtg  1948  6b 88,937  60 


valM 

8420,000 
90.000 
80,000 

111,000 

780.000 
80.000 
1.238.792 
60.000 
50.000 
60.000 

100.000 
60.000 

100,000 
60.000 
50.000 

140.000 
50.000 
60.000 
50.000 
60.000 
60,000 

100.000 
60.000 
60,000 
18.000 
18.000 
22.000 
8,000 
50,000 
50.000 
60,000 
40,000 
15.000 
60.000 
90.000 
60.000 
25.000 

100,460 


Net  I 

incur  ittd 

$226,835  97 

879,946  82 

805,295  43 

5,908  00 

20.152  78 

2.055  65 

3.286  19 


$952,483  74 


Mailcet 

valQS 

8899.000 
86,600 

78.400 
108,780 
764.400 
89,100 
1.189,489 
48.000 
54.000 
41.600 
82.000 
42.600 
84.000 
48,000 
87.000 
74.000 
40.000 
45.600 
36.000 
48,500 
48.200 
109.000 
54.000 
41.600 
18.080 
14.800 
M.800 
8.330 
49,000 
48.000 
37,600 
48.000 
18.050 
43,000 
38.500 
88.400 
27.250 
94,000 
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Bbok 

Bonds:  value 

BontlMni  Fat  lie  Co  tan  Pma  T«raloal  Ut  mt«  ItM  4«  40,<87  CO 

•qvlp  trust  IMl  7b S.«l<  » 

ItttTi 6.0187B 

IMS  ?• Ih.onih 

1»S4  7* 10.  MS  50 

fihnitbeni   Psrlflr  R  R  lit  rfdc  1966  4s 37.M1  tt 

8t   LottU   A  8   W   Rjr   Ut  mt<  1989   4s S4,000  00 

Ifnlon  P«rlflc   R   R   1st  Ileo  A  rfdc  S008  4s N,41€  16 

equip   trust  ctfs   19S2  7s 6.018  75 

1984  7s 6.081  SS 

1986  7b 6,087  60 

Wabash  R  R  Ist  mtc  1M9  6s 81.981  86 

West  Shors  R  R  1st  mtg  8881  4s 36.071  88 

ProT  of  British  Columbia  OaiuuU  1941  <s 84,<25  00 

American  gUieitinc  4  Refln|n«  Co  iBt  mtc  ser  A  1947  6s  19.750  00 

An>«rirsn  Sumatra  Tobacco  Co  conv   notes  1926  7Vba 49,000  00 

Armour  *  Oo  Ut  mtc  rsai  esUte  1989  m^ 88.145  00 

coUT  not*s  1980  7s 47.677  00 

Balfour  BIOc  Inc  Ban   Pranclsco  Oal  Ut  mtc  f* 488.000  00 

riereUnd  Elec  Ilium  Co  sknc  mnd  d«b  1941  7s 88. 687  60 

Commerrial  Natl  gafe  Deposit  Co  Ut  mtc  rl  est  1986  4%s  41.760  OO 

Commonwealth  Bdlsoo  Co  1st  mtc  lOtt  6« 16.988  76 

19486§ 8«.2T876 

Detroit  Edison  Co  Ut  A  rfdc  mtc  1940  6s 42,347  50 

rtsk   Rubber  Co  1st  mtc  1941   8s 24,087  60 

Oeaeral   Blectrtc   Co  dob   1968   6a 48.000  00 

Qoodrear  Tire  4   Rubber  Cb  Ut  mtc  1941  8« 74,179  30 

Milwaukee  Coke  *  Oas  Oo  Ut  mtc  col  1968  7Hs 24.876  00 

MOQtana  Power  Oo  Ut  *  rfdc  mtc  1943  6s 20.907  76 

Bforrla  *  CO  Ut  mic  1989  4Via 86.886  00 

Newport  Co  Ut  mtc  tor  A  1988  Is 88.760  00 

Northern  Stitn  power  Co  Ut  A  rfdc  mtc  1941  6s 88.476  00 

Northwestern  Bell  Tel  Cb  ut  mtc  ■«r  A  1941  7s 48.068  77 

Southern  California  BcHson  Co  cen  A  rfdc  1944  8s 48.760  00 

1944  08 47.188  16 

The  fltoet  A  Tube  Co  of  Anarlea  cm  mtc  otr  B  1944  «b  60.000  00 

flutter  Basin  Co  Und  mortcaco  1989  8s 49.876  00 

Tidal   OsBC*  Oil   Co  1981  7b 73.600  00 

United  States  Rubber  Co  Ut  A  rfdc  mtc  1947  68 81.001  20 

Utah  Power  A  Ucht  Oo  Ut  mtc  1^4  6s 40.187  60 

Wilson  A  Co  conv  deb  1928  8a 20.600  00 

1928  «B 28,089  » 

Ut  rate  1941  «s 17.880  00 

IMI  Os 74.872  60 

Wisconsin  Electric  Power  Co  Ut  mtc  1946  THs 24.625  00 

Total    bonds 86.798.765  10 

Stocks: 

5000    E'ilfour  Bide  Inc  San  Francisco  Cal 468.500 

ToUl   bonds  and  stocks $8,162.266  10 


Par 

Miikn 

value 

nlw 

SO.  060 

0m 

6.080 

(.« 

6.000 

i.'vi' 

16,000 

\i'., 

10.980 

ll.li«' 

ro.ooo 

tt.l*' 

60. 000 

r.sa. 

60.000 

41.S0i> 

5.000 

;.v» 

o.ooo 

-».i 

5.000 

4.4I" 

s6wOeo 

U^ 

50.000 

3S.Mn 

25.000 

to*' 

85.000 

♦>,:> 

60.000 

ii.(^ 

100. ooo 

«,'» 

50,0>0 

j|.'<* 

488.000 

«.«•• 

35.000 

r\'* 

50.000 

v..'"- 

30.000 

S.^* 

40.000 

«:>• 

60.000 

45.-«» 

25.000 

5.'.«* 

50.000 

&.•**• 

75.000 

B.« 

25.000 

5,*- 

25.006 

a.!> 

60.000 

e* 

26.000 

».r^ 

60.000 

44/1'* 

50.000 

54Ji» 

50.000 

A** 

60.000 

».** 

75.000 

01  > 

60.000 

M>'«>' 

75.000 

75  r- 

100. 000 

r.«« 

50.000 

44  5»# 

2S.000 

n.jJ" 

25.000 

tLT^ 

20.000 

1«  «»■ 

80.000 

Tta* 

26.000 

»> 

80.007.712 

i«,ir.:-3 

500.600 

4e» 

87.107.7 


ii«»n 


SUMMARY  OF  BONDS  AND  STOCKS  OWNBD 

Book  Talue 

and  actual  Par 

Eionds:  cost  TUlne 

Oorernmen^ : 

United    SUtes $1,446,811  00  8l.5lt.000 

Other    countries 1.048.992  20  1.838.79S 

Total      $1,490.808  10  $l,74l.T« 

St-ites.  TerrlLoriee  and  Posssasioos: 
Canada    ..• $24.886  00  $SS.O00 

Railroad: 

United    States $1,382,148  t9  $1,775,000 

Ckaada    147.987  60  160.000 

ToUl    81.630.088  89  $1,925,000 

Industrial  and  Miscellaneous: 
United    fitauw 81. :a. 251  21  $1,900,000 

ToUl    bonds $6. 798, 786  10           $6,007,792 

Stocks: 
TnduBtrUl  and   Mlsrellaneous: 

rmted    States 468.600  00                600.000 

Total   bonds  and   storks $0,812,206  10  87.10r.79i 


nis» 

l.OJ.Of 


I?  5* 


low 

Ii.«.* 

$1.S5<,5# 

it.ir  r* 

ia.f^ 

nvtr- 
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UNION  FIRE  INSURANCE  COMPANY 

PAKIS,  PBANCE 

STJkBKWBATHBR    k    fiHBPLEY,     Ino.,    Managers,    17    Custom    House    street, 

Proyldenee*  B.  I. 

■        , 

INCOHB 

Deduotion§  from  gro99  premiums 

written  and  renetoed: 

Betum  i^remiums 
Beinsurance        on  cancelled 
-    premiums  policies  Net  premiums 

Fire $47S,22»  17       $380, 6«0  W       $968,342  47 


Interest : 

Bonds  and  stocks $66, 176  06 

Deposits ; 3,532  12 

From  other  sources 12  66 


Total 69,721  73 

From  home  office,  gross 44 ,  500  00 


Total  Income  $1, 082, 564  20 

Lodger  Aaiets  Docember  81,  1090 1,  808»  496  61 


Total 12,076, 060  81 


DISBURSBMBNTS^ 

Net  amount  paid  policyholders-  for  losses:     Fire 

Loss  adjustment  expense 

Agenta*  compensation,  including  brokerage 

Salaries  and  fees 

Inspections   and  surveys 

Federal  taxes   \ 

Taxes,  licenses  and  fees:     State,  county,  municipal,  $27,171.88; 

insurance  department,  $5,331.46;  fire  department,  $2,645.78; 

fire  patrol  and  salvage  corps,  $3,772.32. . . .' 

Postage,  telegrapli,  telephone,  exchange,  express 

Adrertising  and  subscriptions 

To  home  office,  gro^s. . . . .  ^ 


$675,366  21 

13,118  53 

345,208  61 

400  00 

22,004  75 

12,821  19 

38,921  44 

10  81 

525  08 

12,415  05 

Total  Diabursementa   $1, 120, 703  47 

Balance    $1, 854, 267  34 

LBDQBR  ASSETS 

Book  value  <rf  bonds,  $1,541,631.42;  stoeks,  $187.50 $1,541,818  92 

Deposits  in  trust  companies  and  banks  on  interest 90,615  31 

Agents'  balances  not  over  three  months  due 221 ,  733  1 1 

Deposit  with  Philadelphia,  Fire  Underwriters  Association 100  00 


Total    f  1, 854, 267  34 

NON-LEDGBR    ASSETS 

Interest  accrued  on  bonds ^ 16 , 824  57 

Reinstifance  recoverable  on  paid  losses 6,502  06 


Groaa  Assets $1,877,  603  07 


1456  U^'IX)N  Fire  Ii?8rBA.NCB  Compax^  [1921 

DEDUCT  ASSBTS  NOT  ADMITTED 
Book  value  of  bonds  and  stocks  over  market  value 100, 8S4  84 


Total  Admitted  AsMts .: fl»716»759  IS 

LIABILITIHS 

Dedact  Net 

Loflses  and  claims :  Total  ninraiance       unpaid  dilmi 

Fire    $287,144  -56       $123,390  83       $163,753  78 

r'>.--./; 

Estimated  expenses  of  investigation  and  adjustment  of  losses 
unpaid   2,000  00 

Unearned  premiums: 

Fire  risks  effective  on  and  after  January  1, 

1921    $567,275  12 

All  risks  effectlvej^ior  to  January  1,  1921.         298,636  59 

Total    866,911  71 

Estimated  amount  of  taxes  hereafter  payable 22,500  00 

Commissions  on  uncollected  premiums  or  other  charges  due  or 

accrued    73,171  92 


Liabilities,  except  statutory  deposit $1, 197,  SS7  36 

Statutory  deposit $200,000  00 

Surplus   389,421  77 

Surplus  to  policyholders , 588, 421  77 

Total 61, 716,759  U 


ALL   PREMIUMS    (EXCLUDING   PERPETUAL8)   EFFECTIVE  ON  AND   AFTER 

JANUARY  h  1921 


Written  or  renewed  in  1921 $1 ,623.104  M 

Deduct  expUTAtions  and  canoellfttions 275.7M  06 

In  force  December  31,  1921 $1,347,320  20 

Deduct  premiums  for  reinsuranoe 406,401  21 

Net  premiuma  ia  force  December  31, 1021 1941 .858  90 


Total  amount  at  risk  in  force  December  81.  1921,  on  Fire  basi- 
De.sfl  effective  on  and  after  January  U  1921  (excluding  Per- 
petual RlBks) $91,463.201  W 

PREMIUMS    ON    ALL    BUSINESS    (EXCLUDING    PERPETUAL8)     BFFBCTIFB 

PRIOR  TO  JANUARY  1,  1921 

In  force  December  31,  1920 $2,321 .549  50 

Written  or  rt«ncwed  during  the  year 208^  127  45 

Totals    $2,529,676  95 

Deduct  expirations  and  cancellations 1 .522,798  48 

In  ferce  at  end  of  year  . . .  , ;.........  $1 .006.878  4T 

Deduct  premiums  for  reinsurance 242, 792  93 

Net  premiums  in  force  December  31,  1981 $764.088  54 

Total  amount  of  risk  In  force  December  31.  1921.  on  all  business 

effective  prior  to  January  1,  1921  (excluding  Perpetual  Risks).  $72,132,547  00 

GENERAL   INTERROGATORIES  ' 

Gross  premiums  (less  reinsurance  and  return  premiums)  recelTed 

in  United  States  from  on^anisation  of  company $7,281,492 

Net  losses  paid  in  United  States  since  organisation 3,603.616 

Largest  net  amount  insured  in  any  one  hazard 2S,000 


1921] 
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BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 


Netfkks 
written 


Net 

preittlnyng 

received 


Fi« $13,257,126      9112.087  70 


Net 
paid 

$56,074  40 


Net 
incurred 

$65,000  7^ 


BONDS   AND  STOCKS  OWNED 

Book 

BoBdi:  Talue 

United  8UtM  td  Ub  conv  IMS  4^ ITS. 000  00 

42.281  60 

Sd   Ub   in84^» 60,00000 

4tli  Lib  1238  4^1 60.000  00 

1238  4^ 121,888  71 

Vict  lo«n  1228  4%ff 26.000  00 

Republic  or  Pntoce  pub  debt  rentee  perpetual  Is 68.000  00 

idmbl  after  12S1  6s..  18.000  00 

Natl  loan  redeemable  after  1281  6a..  126.000  00 

rentes   income  1220  perpetual  8e. . . .  80, 000  00 

ext  1245  8» 71.t61  00 

Atlaatk  Oa  redemp  IMS  4He 10. 060  00 

Cleveland  O   waterworks  1240  4a 100.760  00 

Chicago  in  Judgment  fndg  1280  4o 12.276  20 

Ctaclnnau  O  acbool  1262  4%b 10,812  00 

New  York  City  eorp  stock  1280  4^s 211.676  00 

North   Carolina  SUte  1268  4e 10,060  00 

Portland  Ore  water  works  1288  4s    48.286  00 

Rfchmoad  V«  pub  impror   1948  4s 24.680  00 

Atchison  T  A  S  F  Ry  gen  mtg  1226  4s 26.876  00 

Baltimore  A  O  R  R  1st  mtg  1248  4s 28,600  00 

Central  Pacific  Ry  1st  rfdg  mtg  1942  4s 20.600  00 

Total    bonds.,, 81.641.88148 

Stocks: 

2    Sottthera    Adjustment    Bureau 8100  00 

I    General   Adjustment  Bureau $7  60 

Total  stocks 2187  60 

T^Ul  bonds  and  stocks It$tl.8li  2S 


Par 
▼aine 

876.000 
60.000 
60,000 
60,000 

218.600 
26.000 
26.412 
18,668 
87*848 

118,060 
72.000 
10^600 

100.000 
20.000 
80.0Q0 

no.  000 

10.000 

60.000 

26.000 

100.000 

100. ooo 

100.000 


81.628.848 


8100 
60 


2160 


Market 

▼alne 

876.000 
48.600 
60.000 
60.000 

210,005 
26,000 
16.247 
16.688 
fi«^8>I 
72,080 
72.720 
10,000 
21,000 
19.400 
80.000 

109.200 

2.400 

48.600 

22.600 

88.000 

78.ogo 

82.000 


u.m,m 


8100 
60 


8160 


8M^48» 


81.880.884 


'      SUMMARY  OF  BONDS  AND  STOCKS  OWNED 

Book  Talue  * 

and  actual  Par 

Bond*:  .poet  Talne 

OoTernment : 

United    SUtes 8484.171  22  8488.500 

Other    conntrles 880.76100  201.848 

Total    8724,92222  8768,849 

States,  Territories  and  Pocseaslons: 

United    BUtee..... ; 10^0  08  10,000 

Political  Subds  of  Btatss,  Territories  and  Possessions: 

United    States 448,284  20  446,000 

Railroad: 

United    mates 288.876  80  800.008 

ToUI    bonds *. 81.641.68142  81.628.349 

Aocks: 

Industrial  and  Mlscellaneons: 
United    flutes.... 187  60  160 

Total  bonds   end  stocks 81.641.818  92  81.628.^82 


Market 
Tajae 

24{S8.606 
289,829 


8688,184 

9,400 

48^.300 

848.008 


21.380.834 


150 


81.886,984 
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UNION  AND  PHENIX  ESPANOL  INSURANCE 

COMPANY 

MADRID,  SPAIN 
PESTER.   FOTHERGILL  &  HARTITNG,  Managers,  110  William  street.  New  York 

INCOME 

Deductions  from  groM  premiums 

written  and  renewed: 

Return  premluma 
on  cancelled 

pollclos  Net  premiun» 

Fire    $1,412,405  36  $2,950,623  «5 

Motor  vehides 25,987  96  109,325  53 

Tornado,  windstorm  and  cyclone 13,140  21  27,794  57 

Sprinkler  leakage 3,866  86  6,223  61 

Riot,  civil  commotion  and  explosion 3,077  62  6,62r  74 

Tourist  baggage    37  33  31  50 

Earthquake    12  21 

$1,458,515  34  $3,100,632  89 


Interest : 

Bonds $195,397  86 

Deposits    2,461  96 


ToUl    197,859  J^ 

Gross  profit  on  sale  or  maturity  of  ledger  assets:     Bonds. . . .  7,199  0^ 

Total  Income  13,  305,691  79 

Ledger  Assets  I>6e«nber  31,  1930 4, 293,  714  4< 


Total    37, 599, 406  S5 


DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses: 

Fire    $2,297,040  03 

Motor  vehicles 74,225  03 

Tornado,  windstorm  and  cyclone 7 ,  147  54 

Sprinkler  leakage  2,072  02 

Riot,  civil  commotion  aivl  explosion 1,119  32 

Total    $2,381,603  W 

Lose  adjustment  expense 44,228  74 

Agents'  compensation,  including  brokerage. . .  • l ,  127,801  17 

Federal  taxes 32,374  95 

Taxes,  licenses  and  fees:     State,  coun»ty,  municipal,  $17,706.64; 
insurance  department,   $5,794.41;    fire   patrol   and   salvage 

corps,  $615-99    , .  24,117  04 

Legal  expense   : 1 ,849  M 

Advertising  and  subscriptions,  $166;  printing  and  stationerv, 

$80    ^  246  00 

Miscellaneous,  including  $2,073.75  trustees'  fees;  $300  audit.  2,781  W 

To  home  office,  gross 116,053  35 

Gross  loss  on  sale  or  maturity  of  ledger  aeeets:     Bonds 31,228  50 

Total  Disbursements   33, 763, 


Balance    , 33,337,131 
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lbdgbk  assbts 

Book  vulue  of  bonds $3,833,969  90 

Depofiita  in  trust  companies  and  banks  on  interest 14,704  10 

Agents'  balances  not  over  three  months  due -^11,552  43 


ToUl    13, 837,  Ul  68 

non-lbdoer  assbtb 

Interest  accrued  on  bonds 54 ,  168  54 

Market  value  of  bonds  over  book'^value 46, 165  10 


ToUl  Aueta |8,  987,465  87 

■    ^  "    ■  mm^^m^^        m  —■■■    ■  ■  ■    ^ 

I         I 

LIABILITIES 

Net 
I  .oMses  and  claims :  unpaid  dalms 

Fire $647. .^25  9l 

Motor  vehicles 25,665  45 

Tornado,  windstorm  and  cyclone 1 ,716  91 

Sprinkler  leakage  ' 2,86^  00 

Hiot,  civil  commotion  and  explosion 28  55 

$677 » 60$  82 
Estimated  expense  of  investigation  and  adjustment  of  losses 

unpaid   11,073  91 

Unearned  premiums: 

Fire  risks  effective  on  and  after  January  1, 

1921    $1,663,886  60 

Risks  other  than  fire  effective  on  and  after 

Januarv  I,  1921 '    71,318  82 

All  risks  effective  prior  to  January  1,  1921. .         842,414  78 

Total 2,567,620  20 

Salaries,    rents,   expenses,    bills,   accounts,   fees,   etc.,   due   or 

accrued    21 ,003  95 

Estimated  amount  of  taxes  hereafter  payable 25,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 10,000  00 


LiabiHtiM,  except  atatutory  depoait 83, 818, 808  88 

St^tulorv  deposit '5200. 0«>0  00 

Pnrphw  * 425,151  39 

Svrplua  to  policytaolden 885, 161  88 

ToUl    88,937,465  87 


ALL   PREMIUMS    (EXCLUDING   PERPETUATE)    EFFECTIVE   ON   AND   AF^ER 

JANUARY  1,  1921 

Tornado, 
Motor  windBtorm  and  Sorinkler 

Fire  vehicle  cyclone  leakage 

WrHten  or  renewed  in  1921.  $4,036,139  10  $135,313  49  $40,934  78  $10,090  55 

BzoeM  of  original  premiamt 

oTer  premiuma  received 

for  reinauranoe 192.653  02  17.390  87     .  3,517  48 

Totals '     $4,228,792  12  $152,704  36  $40,934  78  $13,608^03 

Dedvct     expirations     and 
canoellatioDa 1,426.577  58  70.579  68  10.363  34  5.07127 

Net  Dremiuma  in  f<»«e 

IV^berSl.  1921.   $2,802,214  54  $82,124  68  $30,571  44  $8,.'>36  76 
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Riot,  civil 
commotion  wid 

explosion  AUoth«r  T6Uk 

WHtton  or  renewed  in  1921 9»,909  »  98104      $4.a».2a8  » 

Exoeaa  of  original  premiums  over  premiumi 

received  for  reinsurance 15  85  213.577  22 


IVMals to .099  88  186  89      84.445.836  54 

Deduct  expirations  and  cancellations 4,227  79  78  00        1.518.897  66 

Net  premiums  in  force  Decembsr  31. 1921  85,471  57  818  89      82.928,937  88 


Total  ainpunt  at  risk  In  force  December  31«  1921,  on  Fibv  bnai- 
ness  ettective  on  and  after  January  1,  1921  (excluding  Per- 
petual Risks)    $283.240.4«g  00 

PREMIUMS    ON    ALL    BUSINESS    (EXCLUDING    PERPBTUAL8)     EFFBCTIYE 

PRIOR  TO   JANUARY   1,   1921 

In  force  December  31,  1920  15.877 J^5  25 

Written  or  renewed  during  the  year 326, 889  91 

Bzceaa   of   original    premiums    over    premiums    received    for   re- 

ittfiurance     14 ,478  45 


Totals   $6.218.»18  61 

Deduct  expirations  and  cancellations  4, 128 , S42  17 

Net  premiums  in  force  December  31,  1921 |2, 095. 071  44 

Tptal  amount  of  risk  in  force  December  31.  1921.  on  all  business 

effective  jurior  to  January  1,  1921  (excluding  Perpetual  Risks).   $221,202,884  00 

GENERAL  INTERROGATORIES 
Gross  premiums  (less  reinsurance  and  return  premiums)  received 

in  united  States  from  organization  of  company $22,899,795 

Net  losses  paid  in  United  States  since  organization 11.601.614 

Largest  net  amount  insured  in  any  one  hazard 26.000 

BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 

Net 
Net  risks  premiums  Net  losses  Net 

written  received  paid 

Fire $44,294,618  8423.539  53  $344,306  19  $334,588  IS 

Motor  vehicles 1.266,886  32.978  36  29.827  50  38.960  68 

Tornado,  windstorms  and  cyclone. .           215.099  1,044  39  4.072  38  5.408  08 

Sprinkler  tekage 380.360  2.843  14  414  42  3.135  90 

Riot,  civil  commotion  and  expkMion.          689,718  ^.215  61  54  22  79  22 

Totals $46,795,680      $461,121  03      $378,674  80      $382,212  04 

BONDS  OWNED 

value  value 

VBitad  States  ctf  of   indebtedness   1922  4Hb 

8d    Lib    1»28    41/48 

Amortlxable   I<o«n   of   Spain   1960  6e 

Mew  "Bes*   Clty'corp   etock   1940  4%s 

1960  4^8 

1962  4^8 

196S  4^8 

City   of  Cleveland   1M4  6e. 

1929  48 

1940  in 

Toledo    Ohio    bridge    1940  4$ » 

City   of  Clnclniuitl    rfdg   19«0  48 , '. 

Atlanta  Qa  crefnatory  1^  *^ 

■chool    IWO    4Hb 

Jersey   City   N   J   rfdg   1949  4s 

Norfolk  'Va   appropriation    A    1940  4H« 

Richmond    Va    ImproYements   1942    48 

Atchison  Topeka  ft  SaqU  Fe  conv  1955  4b 

Tr    Short    Une    19U    4B. 

gen    mtg    1996    4s 

Atlantic   coast   Line   let    cons    mtg  1952  48 , 

BAG  Pittsb  1,  E  ft  W  Va  6y8  1941  4b 

Ui    mtg    1948    4b 

Central  Pacific  Ry  Ist  rfdg  mtg  1949  4s 


1400.000  00 

$440,000 

ll40,689 

100.000  00 

100.000 

ioo.one 

100.000  00 

76.000 

61.760 

S71.17B  01 

166.000 

M.S66 

94.261  66 

86.000 

.     94.6W 

140. 8M  30 

140.000 

us.ni 

14.000  00 

14.000 

11.6S9 

20.974  04 

IS. 000 

19.880 

1.068  82 

1.000 

986 

21.898  6S 

20.000 

19.460 

80.900  00 

80.000 

29.169 

Sl,«12  60 

86.000 

8i,M 

6,227  60 

6.000 

i.m 

6.S81  « 

6.0OO 

6.669 

10.060  00 

10.000 

t.219 

26.154  26 

86.000 

!«.«» 

24.927  60 

96.06S 

a2.iM 

O.KSOO 

100.000 

n.9i6 

89.291  SB 

110.000 

89.2» 

72.284  M 

10.006 

m,m 

in.4«7  SO 

170.000 

Ht.m 

9.807  60 

10.000 

7,«9 

S9.816  00 

86.400 

r.8oe 

114.  m  60 

160.000 

m.m 
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Book 
Taluo 

OkMapeako  A  Ohio  K«n  mtc  190S  i^ 67,88126 

G1ilc«go  Burl  A  Qulncy  goa  mtf  1968  4a 60,466  26 

111    dtv- l»4a  4ViV......« 36,665^00 

Chicago  MilwaukM  4  8t  Paul  cony   1932  4^8 6.043  76 

•  sea  mtg  aac  A,  1989  4b,  9.08*  26 

Chicago  A    Northwestern   gen   mtg   1987  4a 9,9tt  00 

1987  2^8 , 62.400  00 

Chicago  St  L  A  New  Or  cona  mtg  1961  8%a...: 20,066  00 

19616a 20.670  00 

Cleyeland  A  Pittsburgh  D  gen  mtg  1960  8Hh 27. 800  00 

Eaatern  Ry.  of  Minn  No  dir  1st  mtg  1948  4b 48.016  00 

Oreat   Northern   Ry   1st  «   rfdg  1961  4^..^... 110,641  26 

Illlnoia   Gentral  rfdg  mtg  1966  4a 80.626  00 

col    tniat  1962    4a 76,260  00 

Loulay  dir  A  trml  lat  mtg  1968  8Ha..  84.692  60 

Kentucky   Central    lat   mtg   1987  4s 86.016  00 

Lake  Shore  A  Michigan  So  By  1931  4a 10.060  00 

L«high  Vallay  By  of  N  T  lat  mtg  1940  4Via 29.210  00 

LAuiBTlIle    A    Naahytlle    1940  4a 126.962  76 

Mlnneapolla  St  P  A  6  ferte  Marfe  lat  oona  mtg  1988  4a..  79,876  00 

Now   York   OUitral   A  Sudaoa   Rirer  iWl  Z^..\ 109,760  00 

Norfolk   A   Weatem   lat   cona  1996   48 164,172  60 

Northern  Pacific  prior  lien  A  land  grant   1997  48 167.777  60 

Oregon  R,  R  A  Nar  Co  eona  mtg  (new  let)   1946  4s..  89.675  00 

Pennaylrania  R  R  cona  mtg  1948  4a 24.600  00 

gen   mtg  aer  A  1966  4Ha 101,248  76 

Scioto  Yal  A  New  Bug  lat  mtg  1989  4a ^. 81.812  50 

Southern   Pacific   lat   A  rfdg  1166  4a 40.18126 

Southern   Ry   lat   cobs  natg  1994  6a 42.762  60 

Union   Pacific  lat  lien   A  rfdg  2008  4s 156.988  76 

Weat  Shore  lat  mtg  2261  4a 67,260  00 

ToUl    13.883.969  90 


SUMMARY  OF  BONPS   0WI9I&D 

Boolk  Trilue 

and  actual 
GoTemment:  coat 

United     States     $600.000  00 

Other    countries     100,000  00 

Total     $600.000  00 

Political  SuMa  a€  Statea,  Terr  and  Poeaeaslons: 

United  SUtes  797,712  80 

Railroad: 
United     States     ,«.    2,486,267  10 

ToUl    , w.  $3.88l»fif9  90 


Par 

Market 

Talue 

Talue 

70,000 

68; 800 

66.000 

66,900 

60.000 

88,866 

6.000 

8.600 

10,009 

7,800 

10.000 

8,800 

80,000 

69,200 

28.000 

21,000 

22.000 

21,660 

40,000 

82,000 

60.000 

42,500 

180,000 

116.226 

100,000 

88.000 

100,000 

80,000 

60.000 

26.600 

50.000 

42.000 

12.000 

10,680 

84.000 

30.260 

160.000 

138.260 

100,000 

M.il00 

160,000 

IU.60<^ 

200.000 

172,000 

200,000 

170,000 

60.000 

41,688 

26.000 

21,760 

120.000 

104,400 

98.000 

82, 8M 

45.000 

8T«80O 

40.000 

86,600 

200.000 

166.000 

100.000 

78,000 

$4,408,000 

mi     -         1        "ra       e 

$3,880,136 

Par 

yalue 

$500,000 
76.000 


Market 

yalue 

$600,000 
69.750 


$676,000 

$569,750 

784.000 

ni,wo 

.3.049,000 

2.638.516 

$4,406,060 

$1,880,116 
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UXIOX  IIISPAXO  AMERICAXA  DE  SEGUROS* 

[Spanish  American  Union  Insurance  Company] 

HAVANA,  CUBA 
WALTER  D.   DBSPARD,  Manager,   81   South  lldlllam  street   New  Tort 

INCOMB 

Deductions  fmm  groM  premiums 

written  tm4  renewed: 

Return  premlams 
Reinsurance        on  cancelled 
premlnms  policies  Net  premiomt 

Fire $084,020  94  $1,010, iUi  70 

Ocean  marine $17 ,597  15         120,562  61         382,511  ft! 


$17,507  15  $1, 104^583  55  $1,393,156  51 


Interest : 

Bonds    $115,308  69 

Deposits    ^         5 ,  194  33 


Total    120,503  Ci 

From  home  office,  gross 292,512  13 

Borrowed    money    (gross) 20.000  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets:     Bimds 4,713  s^ 

Gross  increase,  by  adjustment,  m  book  value  of  ledger  assets: 

Bonde    " 52r>  0" 


Total  Income  •l.SSl^UO  M 

Ledger  Assets  December  81,  1980 S,  70S,  Sll  II 


Total    $4, 694, 


DI8BUR8EMBNT8 

Net  amount  paid  policrholders  for  losses: 

Fire    /. $1 ,367,784  77 

Ocean  marine 551 ,  806  01 


Total $1 ,919,590  7« 

Loss  adjustment  expense   

A|i^nts'  compensation,  including  brokerage 

Salaries  and  fees 

Rent 

Inspections  and  surveys 

Federal  taxes    

Taxes,  licenses  and  fees:  State,  county,  municipal,  $26,102.02; 
insurance  department,  $2,827.70:  Are  department,  $1,252.59; 
fire  patrol  and  salvage  corps,  $113.33 

Postage,  telegraph,  telephone,  exchange,  express 

Legal  expense    

Advertising  and  subscriptions,  $57.97;  printing  and  station- 
ery,   $1,011.08 

Account  of  home  office,  gross 

Borrowed  money  repaid    (gross) 

*  Reinsured  by  Union  Hispano  Americana  Fire  and  Marine  Insurance  Com- 
pany of  New  York  February  10,  1922,  and  ceased  business  on  same  date. 


13,750  00 

4,59,116  4.1 

539  9« 

5  iw 

.  926  6.1 

12.928  21 

30.295  64 

228  77 

926  7.1 

1,069  0» 

59,027  85 

20.000  00 
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Interttt  on  borrowed  aioavy -..  .r ..... «  26  67 

Gross  loss  on  sale  or  maturity  of  ledger  assets:     Bonds 1,344  56 

ToUl  I>iabunt«m«iits   ..;.  iS»«aQ,776  89 

ft 

BaUnce   9S,  014, 846  00 

!         I 

LBDGBR   ASSISTS 

Book  value  of  bond^. $2,001,883  22 

Deposits  in  trust  companies  and  banks  on  interest 39,006  76 

Agents'  balances  not  over  three  months  due — ^,866  94 

Reinsurance  recoverable  on  paid  losses 832  96 

ToUl    . . ." f8;014»8«6  00 

NON-LBDOER   ASSBTS 

Interest  accrued  on  bonds 24 ,204  60 

Market  value  ol  bovds  over  book  Talue. .  ^ . . .  13v864  78 


Grow  Assets 88,008,008  88 

DBDUCT  ASSBTS  NOT  ADMITTBD 

Not  admitted  reinsurance  recoverable $6  97 

Deposit   with    Canadian    Bank   of    Commerce, 

Montreal 978  64 


Total    98e  61 


ToUl  Admitted  Assets 82»058,018  77 


LIABILITIBS 

Net 
Looses  aSd  claims :  unpaid  eiaimi 

Fire $274,541  00 

Ocean  marine 339,278  00 


$613,819  00 


Estimated  expenses  of  investigation  and  adjustment  of  losses 

unpaid 2,600  00 

Unearned  premiums:. 

Fire  risks  effective  on  and  after  January  1, 

1921    $486,492  42 

Risks  other  than  fire  effective  on  and  after 

January  1,  1921 80,752  04 

All  risks  effective  prior  to  Januarv  1,  1921 . .         202,482  83 

Total 769,727  29 

Estimated  amount  of  taxes  hereafter  payable .* 15,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 15,000  00 

Liabilities,  except  statutory  deposit 81>  416, 046 

Statutory   deposit    $400,000  00 

Surplus    235,973  48 


^^■^1^— i^**! 


Sutplus  to  polieyholders 685, 973  48 


Total 82, 058,019  77 
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all  premiums  (excluding  perpetual8)  emotitb  on  and  after 

JANUARY  1.  Itt21 


Fire  marine  Totab 

Written  or  Ttnewwldurinc  the  sr«r 91.4A7.282  82  1520.671  57  S1.977 .953  80 

EsMM  of  oriciBftl  pramiuma  orer  pramiuma 

roewred  for  nMMunnoe 167,821  81     157.821  U 


Totals 81.615.104  13  8520.67157      82.135.775  70 

Deduct  cspintaoM  and  ouioellatioiM 700,850  79  853.674  42        1.063.625  21 


Inforeeatendolyeiir 8005.153  84  8166.907  15     81.O72,190« 

Deduct  ptemhima  for  reineuraace 4,368  88  4.368  9S 

NttflveauuBieinforeeDeeenaMrSl.  1921      8806,153  84  8162.628  27      81.087.781 61 

Totad  aawvot  at  rtek  In  force  December  81,  1921,  on  Finn  busi- 
ness effectlTe  on  and  after  January  1,  1021  (ezclndlns  Per- 
petual   Risks)     888,640,561 06 


PRBSMIUM8    OK    ALL    BUSINESS    (EXCLTTDINe    PBRPirrUALS)    BFFBCTirE 

PRIOR  TO  JANUARY  1,  1921 

Tn  0»roe  December  31,  1920   82.646.003  ^' 

Written   or   renewed   during   the   year 537.383  S2 


Totals     

Deduct  exptimttons  and  cancellations 


88.183.»ft5fr'« 
2.675.850  16 


Net  premiums  in  force  December  81,  1921 8&08.1M 


Total  amount  of  risk  In  fbrce  December  81,  1921,  on  all  business  ^ 

ttffectlTe  prior  to  January  1,  1921  (excluding  Perpetual  Risks) .     $45,370,670  00 


GENERAL  INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  .,^ 

in  United  States  from  organisation  of  company |7.9M.s>- 

Net  kMss  paid  in  United  States  since  organisation ^'^^-^^ 

Largest  net  amount  insured  in  any  one  hasard 30. w> 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1021 

Net 

Net  risks           premiums  Net  losses  Netni*" 

written             received  paid  iBcwnd 

File 827,680.079      8607,930  94  8746.817  82  1865.25  M 

Ocean  marine 48.688.766        856,788  04  804.345  67  «74,W^ 

TMala 876.328,744      $964.782  08  81.251.163  48  81.140.296S» 


BONDS  AND  STOCKS  OWNED 

Bbok  Par  «"** 

Bonis:                                       *  ^ralae  valae  ^>* 

UniU«  SUiM  Id  Ub  1948  4)4s ftOO.OOO  00  $300,000  V»^ 

M   Ub   »*8   4t4« 16.000  00  ».000  »* 

4Ui    Uh    19M    4^t 16.000  00  96.000  *^ 

lA    Vlctotj   1996   9%t lOOkNOOO  100.900  V».'^ 

tni4%n 19.190  76  90.000  »■* 

ctfs  of  tDdebtadness  1994  6Hs 196.000  00  ISS.OCO  1"|,, 

war  sSTingi   tUnpt   1999 

Federal   (arm   loan   1996  6« 

8pok   W*»h   1999   4H«       — , — .--  „  ^ 

FhlUpplne    Oort    1944    48 91.600  00  J5.000  JJ** 

Republic  of  Ouba  Mt  loan  1949  6i 96,000  00  100.000  J^-^ 

1949  4%t 191.160  00  186.000  ^^ 

State  of   Halno   1990  6%t 


Oregon   1926  4%«.  * .  .".*!!.*.'!!..!!  .*  *." ."  .* '.'.'.'.'.'.     .         19.' 950  C3  20,'  000  *  * 


96,000  00 

95.000 

96.000  00 

96.000 

149^990  00 

100.000 

99.190  76 

90.000 

196.000  00 

iis.oeo 

840  00 

l.OOO 

109,187  61 

100.000 

100,600  00 

100.009 

11.600  00 

S.00O 

96,000  00 

100.000 

191.160  00 

^^^V^  «^Wf 

10.098  tl 

39.000 

19.950  CO 

10,000 

i:c«* 


i#.# 
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Book 

Bonds ;  Taluo 

Clt7  of  Akron  watonrorks  19M  S^ S4.87B  7S 

Bridgeport  1928  «■ 25.  SO  60 

CleyoUnd     1928  6a 2S.ltt60 

1927  So ,      t^ntn 

inft  6o '  "jj.iiJ  00 

Detroit  1922  6^ 10.000  00 

Ithaca     1920  6a i.. ...... «...,,..  10,646  80 

1922  8a 10.976  48 

1922  6a ,...  10,715  11 

Netr  York  coip  atock  l9«r  4Ha 100,000  00 

1961  4^8 200,000  PQ 

I9»«%a...i Sl^,686^ 

1928  4%a 10.086  72 

San  Frmnciaco  1942  «%a 14.484  76 

Seattle  1981  4Ha , 14,178  71 

Toledo    iVnVA*' 24,809  58 

1926  69bi 14.918  18 

Tonkera    1928    6Ha 28,488  76 

vniace   of   Herkimer   1988  4%a 8.M8  96 

1917  49ia. 7,111  99 

Cheeapeake  A  Ohio  R  R  cooa  1989  6a 14.481  16 

Pa   R   R  geo   1988  6a 14,000  00 

ToUl    ....' 82.001.888  21 

8UHMABY  OF  BONDS  OWNED 

Book  value 
and  actual 
QoTemment:  coat 

United    SUtea...«» 8881,218  18 

Other    conotriea 277,260  00 

ToUl    81>109.488  28 

fftatea.  Territories  and  PosscMlona: 

United    SUtes 80,048  61 

Political  Subds  of  SUtes,  Terr  A  Poas: 

united    SUtes 818,886  10 

Railroad:  a^ 

united    SUtee :T. 48.4^26 

T«tal    82.001,288  21 


Par 

Market 

▼alue 

▼atae 

26,000 

26,780 

16.000 

26.600 

16.000 

26.008 

.    15,000 

-      26.880 

16,000 

26.260 

10.000 

10.600 

lO.OOO 

10.800 

10.000 

10.700 

10,000 

10.800 

100.000 

104.000 

ioo,o» 

IfO.OOO 

198,000 

218,400 

10.000 

10,000 

16.000 

16.008 

18.000 

16.620 

16.000 

27.000 

26.000 

18.000 

28,600 

18,600 

8,000 

2.080 

7.08O 

t,87» 

26.000 

14.600 

26,080 

11.600 

$2,078,600 

82.016,838 

Fnr 
▼alne 

8881,000 
266,000 

Market 
TalMO' 

8816,888 

280.800 

81, 188. 000 

81,188.488 

80.000 

80,400 

818.800 

880,978 

60;000 

48.000 

81^078,600 

n.  016. 828 
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THE  UNION  MARINE  INSURANCE  COMPANY 

LIMITED 

LIVERPOOL,  ENGLAND 
F.    H.    CAUTT,   Manager.    27  WUUam   itreet,   New   York 

INCOMB 

Deduetions  from  groM  premiumt 

.  written  aiui  reneiretf.* 

Return  premiums 
Reinsurance        on  cancelled 
premiums  policies  Net  preminmi 

Ocean  marine $1,317,163  53  $40,538  33  $63,736  80 

Motor  vehicles 355,922  32  148,381  68     

Inland'  navigation    and    trans- 

porUtion    186,058  36  37,750  65  209,070  33 


$1,860,044  21       $226,670  66       $277,807  13 


Interest : 

Bonds $51,004  28 

Deposits    2,780  85 

From  other  sources  104  30 


Total    53,070  43 

From  and  for  account  home  office 8H3 ,961  96 

Gross  profit  on  sale  or  maturity  of  ledger  assets:     Bondt. . . .  1,243  75 

Total  Income  $!»  tl6,99ft  17 

Ledger  AMets  December  31,  1920 1, 649, 611  30 


Total    $2,896, 


DISBUR8BMBNT8 


Net  amount  paid  policyholders  for  losses: 

Ocean  marine $304, 186  07 

Inland  navigation  and  transportation 81 ,045  43 


ToUl    $475,231  5<» 

Loss  adjustment  expense 13,706  02 

Agents'  compensktion  and  allowances,  including  brokerage...  108,401  7<^ 

Field  supervisory  expense 1 ,664  43 

Salaries  and  fees 106,003  71 

Rent 12,016  «» 

Furniture  and  fixtures 018  05 

Inspections   and    surveys 5, 122  30 

Federal  taxes    ^ 3,308  44 

Taxes,  licenses  and  fees:  State,  county,  municipal,  $30,673.56; 
fire  patrol  and  salvage  corps,  $308.17;  all  other  except  real 

estate,  $4,877.60   44,040  23 

Postage,  telegraph,  telephone,  exchange,  express 4.674  10 

Legal  expense    583  80 

Advertising  and   subscriptions,  $1,871.17;    printing  and   sta- 

tionerv.  $0,077.03   11.840  10 
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To  and  for  account  home  office 513.218  19 

Gross  decrease^  by  Adjustment,  in  book  value  of  ledger  assets  : 

Bonds    : 876  25 


tatal  Dislraraementa $1,309,704  oa 

Balance f  1, 504, 009  04 


LEDGER  ASSETS 

Book  vahie  of  bonds $1 ,240,670  06 

Deposits  in  trust  companies  and  banks  not  on  interest 29,860  11 

Deposits  in  trust  companies  and  banks  on  interest 100,499  80 

Agents'  balances  not  over  three  months  due' 61 ,  113  58 

Agents'  balances  over  three  months  due 61 ,807  93 

Bills  receivable  taken  for  risks  other  than  fire 856  00 

Reinsurance  recoverable  on  paid  losses,  authorized 52,787  30 

Reinsurance  recoverable  on  paitf  losses,  unauthorized 26,496  17 

Total    11, 564,009  04 

NON-LEDOER   ASSETS 

Interest  accrued  on   bonds 17 ,662  18 


Gross  Asset*   91, 981,691 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  over  three  months  due $61,807  03 

Excess  of  bills  receivable,  not  past  due,  taken 

for  risks  over  unearned  premium  thereon . .  865  00 
Book  value  of  bonds  and  stocks  over  market 

value  38,774  66 

Not  admitted  reinsurance  recoverable 26,496  17 


Total   117,933  76 

Total  Admitted  Assets 91, 46S,  717  46 

LIABILITIES  =«==« 

Deduct  Net 

Losses  and  claims :  Total  reinsurance       unpaid  claims 

Ocean  marine $746,349  37  $268,667  00  $476,792  37 

Motor  vehicles  , 53,718  00  63,718  00 

Inland    navigation    and   trans- 

portation    62,148  00  38,816  00  23,332  00 


$861,216  37       $361,091  00      $600,124  37 


Ksiimated  expenses  of  investigation  and  adjustment  of  losses 

unpaid 1,250  00 

Unearned  premiums  on  risks  other  than  fire  effective  on  and 
after  January  1,  1921 179,046  45 

Salaries,  rents,  expenees,  bills,  accounts,  fees,  etc.,  due  or 
accrued    •. 2,000  00 

Estimated  amount  of  taxes  hereafter  payalble 10,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 8,000  Ob 

Liabilities,  except  atatutory  deposit 9700,490  99 

Statutory  deposit   j;?200,%0  00 

Surplus    663,296  64 

Surplus  to  policyholders 763, 296  $4 

Total    91,463,  717  46 
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ALL  PREMIUMS   (EXCLUDING  PERPETUALS)   EFFECTIVE   ON  AND  AFTEB 

JANUARY  1,  IWl 

Inlaad 
Ocean 
mftrine 

Written  or  rmeired  in  1021 $1,426,438  M 

Dedaet  espfamtloiui  mkI  oftnoeUAtions  1,214,678  86 


<    Motor        naYisatkm  and 
▼dude        transportation        Totali 

$400.082  01      $433,770  34  $|,SSO.2S001 

181.353  32  TS«.788  31 


la  foroe  Deeember  31,  1021. . 
Deduct  premintne  for  reineuranoe. 


$211,850  81 
40.000  00 


173.866  14 

$325,176  87 
325.175  9r 


$252,426  02 
180.128  70 


513.314  5B 


Net  premiume  in  f oree  December 

81,  1081 $162,840  82 


$113,207  38      $976,147  U 


TotftI  uMtsnt  at  riak  in  forec  Dcrcmber  31 »  1081,  on  Ocban 
Maainb  bueinen  effective  on  and  after  Jana&iar  1,  1021  (ex- 
dnding   Perpetual   Rtaks)    $137.843,257 « 


PREMIUMS    ON    ALL    BUSINESS    (EXCLUDING    PERPBTUAIjS) 

PRIOR  TO  JANUARY  1,  1021 

In  force  December  31.   1920 

Written  or  renewed  daring  the  year 

Total!     ^ 

Deduct  expirations  and  cancellattona    

GENERAL  INTERROGATORIES 

Qroii  pjNaiiuBli  (lees  reinaarance  and  return  premtnma)  received 

in  united  States  from  organisation  of  company 

Net  losses  paid  in  United  States  since  organisation 

Largest  net  amount  insured  in  any  one  naaard 


EFFBCnVB 

$705,321  12 
5,2719? 


$710,593  11 
710,593  11 


$21,631,776 
10.249.9»» 

ieo,ii3 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1821 


Net  risks 
written 

Ocean  marine $115,873,157 

Inland  nayication  and  transportation  200 ,  430 .  146 


Net 

premiums 

received 

8270.547  64 
132,200  83 


Net 
paid 

$414,580  02 
11.7(B  04 


Net 

uKomd 

$470.844  92 
81.S3S94 


Totals $324,811,303      $402,757  47      $420,202  80      $S02.6SSSf 


BONDS  OWNED 


▼alee 

Brftlsll  OoTt  funding  iMin  lMI>-«0  4s IM.BOO  00 

lOil^M  4s 80.S14  7S 

United  Kinadom  of  Qt  BriUiA  A  Ireland  1939  &\4s 144.  S75  00 

imitad  SUtes  U  Ub  1928  4^ 4S.1S0  00 

4th  Ub  19S8  4^8 H,9CO40 

Atlurta   Qa    1997    «V6s ^ 10,994  00 

CleTolsnd    Ohio    1910  4« 51,22190 

1929  6s 26,126  60 

1999  6s 26.106  49 

Buffslo  N  T  school  1922  9MiB 9,960  00 

New   York  N  T  corp  stock  water  supply  1964  SHs 10.004  44 

1992  4^ 141.126  00 

Esst  Rlyer  bridas  1940  9V6s 100.000  00 

rapid   transit   1990  4^s 7.20125 

City  A  Oo  of  San  Fran  munic  city  hall  1940  6s 10.218  00 

1947  6s 6,122  00 

1948  6s 10.247  00 

Maw.  Metropolitan  water  loan  19S5  S^s 14.000  00 

Atlaatle  Coast  Une  col  19S0  7s 99.560  00 

Atch  Tsp  4  8snU  Ps  gm  mtc  1996  48 41.699  00 

Balttnore  A  Ohio  R  R  prior  lien  1926  SVfts 22,197  60 

Boston  A  Maine  stdg  coup  1928  8H8 1,000  00 

1944  4H8 7,00000 

BoetADi  *  Allkiny  1938  6s , 4,2V  iO 

Carthace  ft  Adirondack  Ry  1st  mtc  1981  4s 24,200  00 

Central  R  R  of  N  J  gen  mt*  1987  58 9.O0O  00 

ChlcaKo  Bon  ft  Qatacy  III  dlT  1949  2%8 91,122  21 

Chicago  ft  Northwn  R  R  1997  9^ 4.698  76 

lU  Cea  R  R  ft  Chic  StLftNORRl  rfdg  m  1968  6s  61.068  18 

Minneapolis  A  8t  Louis  rfdg  mtg  1940  4s 8.000  tN) 

MISBOurl  pacific  R  R  s  j  gen  mtg  1976  4s 6^160  00 


994.690 

U9.799 

169.900 

60.000 

96.909 

10.009 

60.000 

26,000 

25.009 

10.0QO 

10.000 

100.909 

100.000 

7.000 

10.000 

6.090 

10,009 

14.000 

30.009 

41.609 

26.000 

1,009 

T.oeo 

4,909 
27,009 

9.000 
32.000 

6.009 
60.009 

9.009 

6.000 


VUtt 

MJft 

».« 

».»» 
«.i» 

S5.S» 

L\l» 

k» 

AW 

in 

i« 

US* 
fi.S» 

9 

4.* 
Iff 

8,J9 
».» 

1.* 
«.» 

!.» 
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Book 
value 

New  York  A  Putnam  Ry  let  mts  IMS  te 16.160  00 

N  T  K  H  *  H  IMS  4b 41,134  44 

NYOAHARR  1997  SVia 4.460  00 

Northsra  Fac  4b  Great  NUm  jt  eona  19M  f^fca St.  900  00 

Nortbem  Pac  Ry  geo  mt<  4b  land  grant  1047  (§....« 82.989  86 

Old  Oolony  R  R  1988  48 /     8»000  00 

Pa  Go  Port  Way^  col  IMl  8^8 84,698  88 

South  4b  North  Ala  B  R  gen  cona  mtg  1968  6a 80,600  00 

American  Dock  *  Imp  1986  6b 19,800  00 

ToUl    81.210.670  06 


Par 

Harket 

falue 

▼alue 

17,000 

18.860 

40.000 

19.200 

6.00O 

8.750 

86.000 

87.460 

60.000 

80.600 

8,000 

2.840 

26,000 

18.980 

80,000 

89,100 

M.OOO 

M.800 

81,-808,700 


11.101,896 


SUMMARY   OF  BONDS   OWNED 

Book  value 
and  actual 
OoTemneiU:  coat 

United    BUtea $100,100  00 

Other   countrloa 819,689  15 

Total    843^,788  16 

Srtate8»  Terrltorlea  an^  PoBseefllona: 

United    SUtai 879.616  68 

Railroad: 

United    BUtea 421.464  28 

Industrial  and  MiaeelUneoua : 

untied   BUtea i 19.86000 

TWal 81.240.669  06 


Far 

value 

I106.0OO 
861,200 


•'8e,iwy 

876.000 

446,600 

20.000 


Maiket 

value 

1106,060 
t88.920 


1467.876 

868.680 

860.096 

90.806 


81.808.700 


$1.801. 899 
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URBAINE  FIRE  INSURANCE  COMPANY 

PARIS.  FRANCE 
FRED  S.  JAMBS  St  CO.,  Managerg,   128  William  ■treet.  New  Toik 

INCOMB 

Deduetiont  from  ffroBS  premiums 
tcritten  and  renetced: 

Return  premiumi 
Reiniurance        on  cancelled 
premiumi  policies  Net  preminiai 

Fire   $618,490  44  $2,058,320  37  $3,442,325  4» 

Motor  vehicles 

Inland  navigation  and  tranaporta- 
tion    

Tornado,  windatorm  and  cyclone 

Sprinkler  leakage 

Riot,  civil  commotion  and  explo- 
sion  

Tourist  floater    

Earthquake    

Flood  


32,758  26 

103,301  80 

11  00 

12,145  53 
1,647  24 

18,862  08 
3,056  59 

1,554  14 
71  56 

1,659  30 
96  62 

38  58 

70  80 

395  86 

$618,490  44  $2,106,567  90  $3,569,747  31 


Interest : 

Bonds   and   stocks $282,015  37 

Deposits    7 ,279  15 

From  other  sources  ^ 302  26 


ToUl 289,596  78 

From  home  office,  grosa 2,480  02 

Gross  profit  on  sale  or  maturity  of  ledger  assets:     Bonds. . . .  11,664  95 


Total  Income ••,  673, 

Ledger  Aasete  December  31,  1990 6, 00ft,  644 


ToUl    te,  876, 134  51 


DIBDURSEMBNTS 

Net  amount  paid  policyholders  for  losses: 

Fire    $2,956,444  51 

Motor  vehicles , 68,588  02 

Tornado,  windstorm  and  cyclone 4,623  11 

Sprinkler  leakage  924  64 

Total   $3,030,580  2S 

Loss  adjustment  expense 51 ,377  08 

Agents'  compensation  and  allowances,  including  brokerage...  1,250,486  52 

Field  supervisory  expense 12,761  22 

Salaries  and  fees 79,718  03 

Rent  6,969  44 

Furniture  and  fixtures 4,874  15 

Maps   2,845  07 

Inspections  and  surveys 25,414  24 

Federal  taxes    26,470  30 

Taxes,  licenses  and  fees:    State,  county,  municipal,  $20,347.75; 

insurance  department,  $4,930.25;  fire  department,  $3,728.17; 

fire  patrol  and  salvage  corps,  $3,982.78 32*988  95 
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Postage,  telegriip)!,.  telephone,  exchange,  express 3, 574  69 

Legal  expense   1 ,395  58 

Advertising  and   shbscriptions,  $3,109.14;   printing  and  sta- 
tionery, .  $9,735.17    12,844  31 

T6  home  office,  gfOsd 19,908  45 

Grop^  loss  on  sale  or  maturity  of  ledger  assets :    Bonds 51  »589  73 

Total  Distmnements   $4,618,  796  14 


>  II  ii   I 


BaUnce   $5,868,886  87 


UBDGBR  A8SBT8 

Book  value  of  bondtf,  $5,150,588.35;  stocks,  $67,875 $5,218,463  85 

Cash  In  company's  office 1,742  30 

Deposits  in  trust  companies  and  banks  on  interest 11,227  96 

Agents'  halances  not  over  three, months,  due 11 ,813  63 

Agents'  balances  over  three  months  due 19,089  18 


TqUI    ..., ,..,...  $5,868»836  87 

NON-LBDGBB*  A88BT8 

Interest  accrued   on  bonds i . .  70, 839  29 

Reinsuratnce  recoverable  on  paid  loues 20,802  29 


Gross  Ataets $5, 858,477 

DBDUCT  ASSBTS  NOT  ADMITTBD 

Agents'  balances  over  three  months  due $19,089  13 

Book  value  of  bonds  and  stocks  over  market 
vahie :  12,033  35 


Total :..;..  31 ,  122  48 


ToUl  Admitted  AsMtt $5,388,866  47 

LIABILITIES 

Deduct  Net 

lioapes  and  claims :  Total  refnsnraace       unpaid  claims 

Fire $840,526  63  $72,632  11  $767,893  42 

Motor  vehicles .,       16,198  02 16,198  02 

Tornado,  windstorm  and  cyclone        2,766  36     ...... ! 21,766  26 

6{»rinkler  leakage 17  00     17  00 

,     •  $859.,  506  81         $72,62(2.11       $746y874  70 

Kstiihated  expenses  of  investigation  an^  adjustment  at  losses   . 

(paid,   $460.92;    unpaid,   $13,298.72)  ..........: 13,759  64 

Unearned  premiums: 

Fire  risks  effective  on  and  after  January  1, 

1921    ,.."..... $1,949,960  99 

Risks  other  than  fire  effective  on  and  after 

Jkimary  <1,  1921 55,481  86 

All  risks  effective  prior  to  January  1,  1921. .         947,938  23' 

Total 2,963,380  58 

Salaries   rents>  expen«es»   billp,  accounts,  fees,   etc.,   <Jae   or  '       . 

accrued   .' 20,520  30 

Estimated  amount  of  taixes  hereafter  payable, 67,663  53 

Continent  commissions  or  other  charges  dtie  or  accrued. ....'.  25,000  00 

LiabUitiet,  except  statutory  deposU .....;.... $3,  887, 198  7$ 
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^tutory  deposit  S200,000  00 

Surplus 1,255,150  78 

SurplUi  to  policyholders 1, 455, 156  7t 

•    Total   «5,ait,S5f47 


ALL  PRBMIUM8   (EXCLUDING   PERPETUALB)   EFFECTIVE  ON  AND  AFTER 

JANUARY  1,  1021 

Inland  Toraado. 

Motor        nayigation  and     windstorm  and 
Fire  Tsldde        traiMportation  cydona 

gHtten  or  i^ewtd  in  1021 ....  $6,888,741  85      $188,000  06             $11  00             $81,007  01 
BoeM  of  oni^nal  premiums  over 
premiums  received  for  reinaur- 
*noe €1,80066  10.058  88    

'  ToUli 85.000.662  01      8147,018  88  81100  881.007  61 

Dedoot  expirationa  and  eanodl- 
lataona 2.084.204  86  72.055  50     11.168  68 

In  focce  DiMttnber  81^  1021  88.816.267  16        $74,063  20  $11  00  $10. 

Deduct  premiums  for  remsur- 
anoe 472,806  08 


Net    premiuma    in    foroe 
Deoember  31. 1021 $3,843,060  17        $74,063  20  $11  00  810,888 


$147,018  88 
72.055  50 

874.063  20 

874,063  20 

Riot,  civil 
ooBimotion  and 
eiplosioik 

88.218  44 

* 

88.218  44 
1.241  17 

81.072  27 

81.072  37 

Sprinkler      

Another 

Written  or  renewed  in  1081. . . .  84.708  88         88.218  44  $678  42      $6,014,410  H 

Eaoeaa  of  original  premiums  over 
premiums  received  for  reinsure 
ance ,.  1.630  41     185  10  74.668  00 

Totals 86.843  24  88.218  44  8808  58      $6,068.064  70 

Deduct  expirations  and  cancel- 
lations   2.280  04  1.24117  605  90         8. 172,406  44 

In  force  December  31. 1021.  84.112  80  81.072  27  8808  82      88.016.468  2S 

Deduct  *  premiums  for  runsur- 
anoe 472,808  08 


Net    iwemiums    in    force 

December  81, 1021 84.112  30  81.072  37  8208  88      88.444.161  2B 

l^tal  amount  at  risk  in  force  December  81,  1021,  on  Fibs  bnii- 
ness  effective  on  and  after  January  1.  1821  (excladln^  Per- 
petual  Risks) $858,828,088  00 

PRBMtUlifS    ON    ALL    BUSINESS    (EXCLUDING    PBRPBTUALS)     EFFECTIVE 

PRIOR  TO  JANUARY  1.  1021 

In  force  December  81.  1020 $7,788,114  OT 

l^ritten  or  renewed  during  the  year 280,384  04 

Excess  of  original  premiums  over  premiums  received  for  re- 
insurance      8,828  61 


Totals     I. . .  V $8,040,187  6J 

Deduct  expirations   and   cancellations 5,003.680  0* 

In  force  at  end  of  year  $2,488,456  64 

Deduct  premiums  for  reinsurance 176.408  OS 

Net  premiums  In  force  December  81.  1021 $2.260.058  82 

Total  amount  of  risk  in  foroe  December  31.  1021.  on  all  business 

effective  pWor  to  January  1.  1021  (excluding  Perpetual  Risks).  $230.880.755  06 

GENERAL  INTERROGATORIES 

Gross  premiums  (less  relnsursnce  and  return  prenlums)  reeetved 

in  United  States  from  organisation  of  company -     $10,620,718 

Net  losses  paid  in  United  States  since  organisation 0,262.045 

Largest  net  amount  insured  iB  any  one  ^Ksaid 80.000 
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BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 

Net 

Net  riaks           pnaanma  Net  loawM 

written              received  paid 

Fire... $44,097,041       $468.43136  $443.545  89 

Motor  vehicles 1 .299.700          31 ,899  16  28.362  95 

Tornado,  windstorms  and  cyclone...           119.164                257  19  56  59 

Sprinkler  leakage 11 ,860                427  56  38  89 

Riot,  civil  oommotion  and  explosion.  151 .022  285  98     

Totals $45,678,787      $501,25125  $472,004  32 


Net 
inmirred 

$445,829  27 

34.247  40 

56  50 

38  89 


$480,172  15 


BONDS   AND   STOCKS  OWNED 

Book 

Beads:  valus 

United   States    iBt   LAb   Uum  1947  SVfcs I99.1M  00 

3d    Ub    1»2S    4^ 471.28860 

4th    Lib    1938    iV^a 762.566  50 

1938    ma :....... '   100,00000 

Victory    Ub    1928  A%s 200.000  00 

1928  4^B 96.208  50 

Cincinnati    Ohio    street    1932  4s 51.666  09 

waterworks   1942   4s 52,168  28 

New  York  State  barge  canal  terminals  1942  4s 60.806  14 

canal   improvement  1962  4s 101.106  64 

highway    1961    4s    50.494  89 

SanlUry    District  of  Obloago  municipal   1984  4^ 99.607  00 

Atchison  Topeka  *  Santa  Fe  Ry   1996  4 44.687  60 

Atlaiita  -nfvrmkmmi  -Cempaay  -1st   mtg   UB^  6b 50.000  00 

Atlantic   Coast  Line  R  R  notes   1930  7b 48,986  00 

Baltimore    Jb   Ohio   lat  mtg   1948  4s 24.88126 

Soathwestsm    diy    1926    8Vi8 87.500  00 

Chi   Burlington  A  Quincy   lU   diy   mtg   1949   3V4> 20.68186 

Chicago    *    Northwestern    1886  6^ 49,500  00 

gen    mtg    1987    6s 50.48186 

Chi   A  N' western  Minn  ft  la  dlv  1st  mtg  1924  8ViB 28.089  28 

Cnilcago  Rock  iBl  ft  Pao  1st  rfd   mtg  1984  4s 84.078  76 

Chicago  Union  Station  lat  mtg  1968  4^8 180.760  00 

Illinois    Central    rfdg   mtg    1966  48 42.876  00 

111  Cent  ft  Chi  St  L.  ft  New  O  Jt  Ist  rfdg  1968  6b 84.500  00 

IlllnolB    Oestnrl    188»-  6H«-.: •••.•*• 78.000  00 

Interboro   Rapid   Transit   8  yr  sec   conv   notes  1922  8s..  98.600  00 

Kansas  City  Terminal  Ry  5-yr  sec  notes  1928  6b 99,987  60 

Lake  Shore  ft  Michigan  So  Ry  Ist  mtg  1997  3 %s 21.600  00 

1981    4s     83,686  00 

I-chigh    Valley    col    trust    1928  6e J!'JJ?  5J 

Michigan    Central   eq    trust   of   1917   1928   6a "'^S  !J 

1928  6s 14,000  00 

Minneapolis  St  P  ft  S  Ste  Marie  con  mtg  1938  5b 60,625  00 

New   York  Cent  St  Hudson  River  L  9h   col   1998   S'^s.-  19.588  76 

deb    1942    4b 37,375  00 

New    Yortc   Central    conv    1935  6s JJ'IS  !J 

Northern  Pac  Ry  prior  lien   ry   ft  land  gr  1997  48 *5'!5I  5? 

Oregon   Short  Line  rfdg  1929  4s JJ'5!I  5? 

Pen n«ylyanla  Ry   secured   notes  1936  6%fl li' .2  JJ 

IVnn«ylvanla   R  R  gen   mtg  1965  4%8 XI'JS  22 

cons    mtg    1960    4%8 36,723  76 

1930    78     39,90000 

St   Paul   ft   Northern   Psciflc   1923  68 52' H?  S 

.St      Psul  Union  Depot  Co  notes  1923  5%8 JJ'Si  S 

Southern   Pacific   Co   conv   1929  4s xl'il?  S 

Cent   Pac   col    1949  4b 36,88125 

Union    Pacific    conv    1927  48 IJ'SJ  I« 

temporary     1928    68 IM3J  S 

Wa-hlngton  Terminal  Ist   mtg  1946  3%a^.. 2'S?  K 

AiTw-rican  Telephone  ft  Telegraph  Co  1W«  6s JJ'S?  5 

1924  6b 49,681  36 

col    trust    1929    48  21.450  00 

Anaconda  Copper  Mining  Co  ser  A  1929  6s 2*S2  S 

Bethlehem  St«l  Corp  notes  ser  D  1928  78 S'SI  k? 

PT^nch    Republic    public    dept   P«f !»»«*»    J""  •• lij' SJ  S 

Oort   of   the  French  Republic   ext   loan  ^  946^  «»^  - ' ;   ; ; ;  ''^'f^^ 

I^ckawanna  Steel    Co   lat  mtg   conv  1928  6s 47.8K  50 

New  York  Air  Brake  Co  1st  mtg  1928  6s 24.732  M 

Paris-Orleans  R  R  foreign  aer  1966  «•••••••  —  ';: o? ran  m 

atrans  Bldg  (S  W  Straus   ft   Co)   1st  mtg  1928  6b,,....  24.760  00 

?H;?ty  BuSdlngs  Corp  of  New  York  Ist  mtg  1939  5Hh.  MOO  00 

united    States   Steel    Corp    1968  68 *f.o7o  w 

47  » 


Par 

Tains 

8160,000 

600.000 

810.000 

106.000 

200.000 

100.000 

50.000 

60.000 

50.000 

100.000 

60,000 

100.000 

60.000 

60.000 

60.000 

26.000 

100.000 

:i6.ooo 

60,000 
50,000 
26.000 
60.000 

150.000 
60.000 

100.000 
80.000 

100.000 

100,000 
86.000 

100.000 
50.000 
36.000 
14.000 
60.000 
26.000 
50.000 
50.000 
50,000 
&0.000 
50.000 

100.000 
36.000 
40.000 
50.000 
50.000 
60.000 
60.000 
50.000 
75.000 
60.000 
50.000 
60.000 
26,000 
50.000 
60.000 
36.680 

150.000 
80,000 
60,000 
26.000 

124.186 
26.000 
50,000 
50.000 


Maxkst 
▼atas 

886.000 

480»000 

786,700 

100»000 

200.000 

100.000 

49.000 

48.600 

48.000 

•8,000 

49,000 

100.000 

46.000 

60.600 

58,600 

19,600 

87.000 

18,800 

64,000 

60,600 

88.760 


185,000 
41.600 
80.000 
n.600 
76.000 

100b 000 
18.860 


61.000 
86.000 

14.000 
48.000 
17.600 
41.600 
49.000 
48.600 
48.600 
62.000 
87.000 
38.480 
48.400 
61.000 
48.000 
48,600 
88.600 
46.000 
77.860 
87.600 
60.000 
50.000 
28.680 
48.600 
50.000 
81.978 
151.600 
76.000 
49.000 
84.750 
88, 8n 
86.000 
48.600 
60.000 
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Urbainb  Fire  IwauRANrK  Company 
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9oDda: 

Vlrnlnl*   Ghrolina    ni«mlcal   Co    Ut   mtc   IttS   te. 

WeitMH    Blcrtrlc   Cu   1st   mts   IMS  6ti 

6-yr    oonv    1926    7« 

Western    UDion    TelSfcraph    Co    ISM  «V^ 

Wilson    ft    Co   conv    1B28  6b 


Book 
valiM 

47.4S7  60 
48.932  50 
4f,  iSS  00 
60.312  60 
46.037  60 


ToUl    bonds     16.160,633  36 


Stocks: 

600    Armour   A   Co   Chicago    pfd 

100    Armour  L«sth«>r    Co    Chlcaffo    pfd.. 

700  com. 


Total    ftodts 


317.876  00 


Toul   bonds   and  stoeks 36, 218. 433  36 


Par 
▼alno 

50.000 
M.OQO 
60.000 
50.000 
60.000 


36.432.7«6 


no.  500 


38. 503.  MS 


Hsrkfft 

fslw 

S3.fi0i 


36.U8.6a« 


347.876  00 

360.000 

S^S.um 

0.600  00 

10.000 

8.i»' 

10.600  00 

10.600 

S.STS 

$r.r5 


36.10t.<» 


81  MMARY    OF    BONDS    AND    STOCKS    OWNED 


Book  Talue 

and  actual 

Par 

Market 

cost 

ralue 

tttttt 

Bonds: 

Oovernment: 

United     SUtes     31.719.7*7  60  $1,810,000  n.TTO.Tto 

Othor     conntrtos     302.189  67  2M.C80  24l.4n 


ToUl      32,081.987  07  33.078.830  S2.Q».in 


Slatss,   TerrltorlM   and    Postesslooa: 
Unttod     SUtes     3901.908  07  320O.O00 


Pol   Subds  of  StatsB,   Terr  and   Possessions: 
United    SUtes    ., $203.324  33  $200,000 


Indaatrlal  and  lllscollaneoua: 
Ihiftod    SUtn     3866.52126  3878.000 


ToUl    bonds    and    stocks $6. 218. 4a  36  36.603.1 


UM.Otft 


$is:,s«» 


Railroad: 

United     States     $1. 968. Sn  68  32.166.000  $1.9«.B* 

Other    countrieo     100.973  06  12«.133  tt.rT 


Total      $3.067.»4*84  $2.28(».136  t2,<l6S.K 


IMi.: 


Total     bonds     36.160.688  36  3o.43S.7«  l^.m.C:. 

Stocks: 

Industrial  and   Miscellaneous: 
United    SUtn     87.876  00  70.500  C.TT^ 


36.l«l.«>- 


19213'  Wabsaw  Insurance  Company  1475 

THE   WARSAW   IXSURAXCE    COMPANY,    LIMITED* 

.     .   ,      .  WARSAW,  POLAND 

FESTER,  FOTHBRGILL  &  HARTUNG,  Managers,  110  William  street  New  Tork 

INCOME 

Deduetiont  from  0ro99  premiums 

written  and  rcnmoed: 

Return  premium! 
on  cancelled 
policies  Net  premiuffit 

Fire    $337,261  48       $463,953  33 

Motof  .yeliij^les 231  73  1,388  31 

Tornado,  windstorm  and  cycflone 2,244  26  3,619  43 

Sprinkler  leaka^   1,681  65  3,211  09 

Riot,  civil  commotion  and  explosion 1 ,601  06  2,558  07 

Earthquake    '. 6  67  42  89 

Water  damage    7  91  136  76 


$342,924  75       $464,909  88 


Interest : 

Bonds    $52,830  75 

Deposits    684  82 

Total   63,416  07 

Gross  profit  on  sale  of  maturity  of  ledger  assets:  '  Bonds 698  00 

ToUl  Income 991B,9M  95 

Ledger  Assets  Decemtet  81,  1920 1, 199t  M5  M) 

• ,     ,  ;. 

Total    |1,71S,MS  15 


DISBURSEMENTS 

Xet  amount  paid  policyholders  for  losses: 

Fire $444,098  17 

Motor  vehicles 279  15 

Tornado,  windstorm  and  cyclone 1 ,  580  53 

SpHnkler  leakage 328  01 

Riot,  civil  commotion  and  explosion 38  93 

Total. $446,324  79 

LosB   srdjttistment  expense 7 ,8t4  18 

A^nts*  compensation,  including  brokerage 146,660  42 

Federal  taxes  ' 5,278  39 

Faxes,  licenses  and  fees:    State,  county,  municipal,  $12,651.16; 
insurance  department,   $2,261.13;   fire   patrol  and   salvage 

corps,  $622.13    15,434  42 

Lie^al   expense   600  00 

Advertising  and  subscriptions,  $161 ;  printing  and  stationery, 

$70 *         231  00 

Miscellaneous,  including  $500  trustees'  fees;  $200  auditing.. .     .  728  67 

>roe8  loss  on  sale  or  maturity  of  ledger  assets:     Bonds. . 1,448  26 

Totia  Dialtotaeaents  #684,  601 


Pn^lf^Aii  $1, 09S,  74S'  IS 


•  Formerly  Tbe  Warsaw  Fire  Insurance  Company.    Name  changed  May  14  1921. 


1.476 1  Waesaw  Insubaj^os  Company  •  [1921 

ledger  asbbt8 

Book  value  of  bonds $1,091,429  59 

DepoiiiU  in  trimt  eonipani«*f«  aud  banka  on  intereftt 9,384  SO 

Agetiis*  1)iilaii^e«t  not  over  tHree  months  due — 4,070  M 

Total    •1,0W,74S  U 

NON-LBDGER    ASSKTS 
Interest  accrued   on   bonds 15,3S8  6 


Gross  Assets |1, 109, 101  9S 

DBDUCT  ASSETS  NOT  ADMITTED 

Boolt  value  ol  bonds  and  stocks  over  market  value 12,389  59 

•  i . — 

T6tal  Admitted  Assets 11,099,711  % 

«  ■ 

LIABILITIES 

Net 
Losses  and  claims  :  unpaid  dtisi 

Fir^ $134,108  3S 

Motor  vehicles ^ 119  50 

Tornadoi  windstorm  and  cyclone 408  00 

Sprinkler  leakage •  <^ 

$134,644  83 
Estimated  expenses  of  investigation  and  adjustment  of  losses 

unpaid  2,229  H 

Unearned  premiiuns: 
Pire  risks  effective  on  and  after  January  I,  ^ 

1921    $267,346  36 

Risks^  e4(hsr  than  fire  effective  on  and  after 

Junuiiry  I,  1921 6,94166 

All  risks  effective  prior  to  January  1,  1921. .         133,978  71 

toUl    . . . .' 398,295  71 

Salaries,   rents,   expenses,   bills,   accounts,  fees,   etc.,  due   or 

accrued    S,»0  00 

Estimated  amount  of  taxes  hereafter  payable 15,000  90 

Contingent  commissions  or  other  charges  due  or  accrued 3,000  00 

Liabilities,  except  statutory  deposit $9M»490  SI 

Statutory  deposit   $200,000  00 

Surplus   340,222  06 

Surplus  to  policyholders 91(^90  • 

. [  XeUl    ■ $l,099,7tfj 

* 

ALL    PREMIUMS  OMCCLUDINO  T^BRPETUALS)   EFFECTIVE  ON  AND  AFTW 

•  I         .  JANUARY  1.  1021 

Written  or  renewed  in  1021 S727.387  48  91 .020  04  95,863  68        S4.SBS  T^ 

Exttss  of   originftl   premtome   Ofv«r 
lyrcmluna  received  for  reinmranoe      74,660  56  3,415  70     _ 

Totals 6802,047  03  95,035  74  95.863  68        94,8g2 

D«Jki<!lexpir«ei^8sndcMioel]atioiis.    365,167  74  2.876  71  t,ST7  68         ^*^ 

N«t    premiunt    in    force    De- 


Motor        windstonii  and 
vAMfB  cjdoae 


rem 


Ser3L"l92i°. .  ^^. 9436,870  20  92.660  08  93,586  15      ^:?Lf 


t  ; 
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Riot,  civil 
eommotioii  and 


Written  or  renewed  in  1921 84,060  13 

Exee—  of  original  piremiume  over  premiums  received 

for  reinMiranoe 


Alldther 

$194  23      $744,017  30 

78,075  i5 


Totals...... :.       $4,009  18 

Deduot  exmratioiw  and  cancellations 1 ,740  61 

■     ■       — .^1— a  ■■  Mil  »  I   I 

Net  premiums  in  force  December  81.  1921 $2,318  62 


$1^  28   $822,092  55 
20  21   .  375.836  47 


$174  02      $448;256  08 


Total  amount  at  risk  In  force  December  31.  1921.  on  Firb  bus! 
ii€«i  effectlre  on  and  after  January  1.  1021  (excluding  Per- 
petual   RIaks)    $47,789.800  00 


PBBMIUM8    ON    ALL    BUSINESS     (BXCLUDINf;    PKRPBTUALS)     EFFECTIVE 

PRIOR  TO  JANUARY  1.  1921 

Id  force  December  81,  1920   $1 ,036,682  80 

Written  or  renewed  during  the  year 63, 817  33 

Bzoem    of   original    premltimfl-  over    premiums    received    for    re< 

insurance     6 ,  851  66 

ToUls     $1,090,351  88 

Deduct  explratlona  and  cancellations 787 ,  783  20 

Net  premiums  in  force  December  31,  1921 $808 .  568  68 

Total  amount  of  risk  in  force  December  31,  1921,  on  all  business 

effectiTe  prior  to  January  1.  1921  (excluding  Perpetual  Risks).  $34,696,489  00 


GENERAL  INTERROGATORIES 

OroM  premiums  (less  reinsurance  and  return  premiums)   received 

in  United  States  from  organization  of  company 

Net  losses  paid  in  United  States  since  organisation 

Largest  net  amount  insured  in  any  one  hazard 


$6,491,070 

8.964.910 

25.000 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 


Net  rialcs 
written 

Fire $7,639,081 

Motor  vehicles 101 .889 

Tornado,  windstorms  and  cyclone.. .  103.692 

S^nUer  leakage 181 .  215 

Riot,  civil  commotion  and  explosion.  197.586 

Totals $8,223,463 


Net 


premiums 
received 

Netloeaes 
paid 

Net  losses 
incurred 

$78,517  84 

1.168  55 

419  84 

975  03 

375  17 

$58,683  76 

170  64 

1.025  55 

473  13 

24  44 

$47,921  9? 

881  3^ 

2,034  47 

482  77 

24  44 

$81.456  43        $60,377  52        $50.845  01 


BONDS   OWNED 

Book 
value 

United  ffutes  Sd  Ub  19«  4^ IflB.OOO  00 

4th    Ldb    1938    4^8 80.000  00 

New  York  City  corp  itock  1M0  4^ tl».46$  » 

19M  4^1 MS.841  25 

IMS  4^ tt.240<8 

IMS  4Hs 88.040  88 

1884  4^ 6.10000 

Cleveland   Ohio   waterworiu   1846   €^ 108,808  08 

Atch  Top  4b  BanU  Fe  Rr  ven  mtg  1885  4s 18, 562  60 

Atlanta  4b  Charlotte  Air  Line  R  R  1st  mtg  1844  4%s....  18.426  00 

Central  Pmclflc  Ry  let  *  rfdg  mtg  1M9  48 90.126  00 

Chicago  Bart  4b  Quincy  R  R  gen  mtg  1966  48 20.666  26 

Illlnoia  Central  R  R  Lioulty  diy  4b  termi  lat  m  1958  SVfca  10,160  00 

Kansas  City  Terminal  R  R  Ist  mtg  1860  48 19.750  00 

Kentucky  Central   Ry   lat  mtg  1967  48 16.800  06 

L«bigh  Valley   Ry  of  N  Y  Ist  mtg   1940  4Via R. 010  00 

L.lUle   Miami   R   R   gen   mtg  1968  4b 15,880  00 

Uottlav  4b  NashT  R  R  Mobile  A  Montgny  Ry  ]t  1946  4^8  9.615  00 

Atl  KnozT  4b  Cin  div  1965  48 7,200  00 

Minn  8t  Paul  4b  8  0te  Marie  R  R  cone  mtg  1888  48....  17.285  00 

Mllw  Sparta  4b  Northern  Ry  Ut  mtg  1847  48 80.850  00 

NTC^QRRK  Mich  Central  co|  188$  S^s •/B20  00 


Par 

Market 

Taluo 

ralue 

825.000 

$25,000 

80.000 

80,000 

218.000 

810,870 

160.000 

168.400 

68.000 

61.880 

87.000 

80,480 

6.000 

4.860 

100.000 

100.000 

26.000 

21.500 

16.000 

18.200 

26,000 

20,600 

26,000 

21.500 

14,000 

10,220 

26.000 

20.000 

20.000 

16.600 

9.000 

7.920 

19.000 

U,2M 

11.000 

9.460 

9.000 

7.S80 

20.000 

17.200 

85.000 

20.750 

14,000 

8,940 

1478  Waasaw  Insurahtce  CoifPA»Y  [i^\ 


Book 
Tmloo 

Nortolk  *  Weatern  Rj  PocohontM  Coftl  A  C  Co  1941  4s  21.160  00 

lit  COM   mt«   IMt   4« U.BOOOO 

Orecon  Short  Lino  R  R  lit  eou  IMC  6o 16.745  00 

F^  Co  tniat  ctfs  mHm  A  1M7  S)4b M.tSO  00 

RIcbnoDd-Waali  Co  gtd  col  tnut  IMS  4a B.SOO  00 

8t  Loula  poorU  *  Northwn  Rjr  lot  mt*  IMS  te 14.400  00 

Satoottali  Florida  4b  Weotorn  Ry  lot  mtg  19S4  •§ 17.  SO  00 

Boutboni  Pocifle  Co  Cootnl  Pac  col  trust  IMS  4o 18,250  00 

Vonthom  Poclflc  R  R  lot  rfds  mtc  ItfS  4o it.  MO  00 

West  Bhoro  R  R  Ut  mt<  SSIl  4o 18.SS5  00 

Total    |1.0tl,4SS  SO 


8UICMART   OF   BONDS   OWNED 

Btook  Tmlvo 
ati4  aetaal 
OoTonimoDt:  eoot 

UmtM    9tBtoo $56,00000 

political  Aibds  of  Stataa.  T«rr  and  Pom: 

UBitod    SUteo •tt.SMM 

Rallivadi: 

Uaitod    SUtaa 890.8S8  75 

Tout    v..  S1.0W,4»6f 


par 

Mtttil 

Talao 

TttU 

S.OM 

a,» 

36.000 

SL,» 

17.000 

«.«■ 

ss.ooo 

a.SS' 

10.000 

l/» 

IS.  000 

U.w» 

26.000 

A» 

35.000 

li.Tr 

SS.OOO 

II.W 

ss.ooo 

U.«« 

Sl.lS6.O0O 

I1.«I>,** 

pa.- 
Talae 

lata 

SB6.000 

15.* 

SST.OOO 

«,» 

47S.000 

«.» 

SL.  166. 000 

IU«»* 
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THE    WESTERN    ALLIANCE    REINSURANCE 

COMPANY,  LIMITED 

LONDON,  ENGLAND 
WILLIAM  HARE,  Manager,  100  Maiden  Lane,  New  York 

INCOME 

Deductions  froin  ffro99  premiufnt 
toritten  and  renewed: 

r 

Retam  premiums 
>n  cancelled 
policies  Net  premiums 

Fire    $231,326  64  $84,102  06 

Motor  vehicles ^ 2,225  42 

Inland  navigation  and  transportation  ! 62  63 

Tornado,  windstorm  and  cyclone 2, 100  87 

Sprinkler  leakage 159  22 

Riot,  civil  commotion  and  explosion 624  20 

Earthquake    76  13 

$231,325  64        $89,340  63 

Interest: 

Bonds    $39,338  21 

Deposits    360  28 

Total   39,698  49 

From  home  office,  gross 50,000  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets:     Bonds. . .  .  19,960  35 

ToUl  Ineomt |198y999  87 

Ledger  Auets  December  31,  19tO 1,043, 183  77 


» »  I  *» 


Total    $1,242,168  14 

DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses: 

Fire   $270,638  66 

Kotor  vehicles 572  29 

Tornado,  windstorai  and  cyclone 805  91 

Total   $271 ,916  86 

1x188  adjustment  expense 2 ,98^'  77 

Aunts'  compensation,  including  brokerage 41 ,069  46 

Field  supervisory  expense ^  118  22 

Salaries  and  fees 6 ,610  16 

Rent 333  68 

Furniture  and  fixtures 207  31 

Federal  taxes    280  00 

Taxes,  licenses  and  fees:    (9tate,  county,  municipal,  $7,132.21; 

insurance  department,  $1,385.30    8,517  61 

Postage,  tel^praph,  telephone,  exchange,  express 119  92 

Legal  expense   4,730  46 

Advertising  and  suhecriptions,  $210.12;  printing  and  atation- 

ery,  $68^2 268  94 


1480                  Wn&risR^  Alliance  ReinIsurance  [1921 

MiscelUneous,  including  $750  auditing;  $328.86  statistical  serv- 
ices      1,160  45 

Borrowed  money  repaid   (gross) , 13,760  73 

Total  Disbursements   . 9861,073  46 

Balance 9881, 108 


Book  value  of  bonds $883,660  21 

Deposits  in  trust  companies  and  banks  6n  interest 3,784  61 

Agents'  balances  not  over  three  months  due — 6,335  14 


Total 8881, 108 

NON-LEDGER  ASSETS 

Interest  due  and  accrued  on  'bonds 15,945  66 

Market  value  of  bonds  over  book  value 94,261  49 

ToUl  Assets 91,001,316  83 

LIABILITIES 

Losves  and  claims  :  unpaid  claims 

Fire   $48,890  00 

Motor  vehicles 638  00 

Inland  navigation  and  transportation 7  00 

Tornado,  windstorm  and  cyclone 142  00 

$40, on  00 
Estimated  expenses  of  investigation  and  adjustment  of  losses 

unpaid  4,867  00 

Unearned  premiums: 

Fire  risks  effective  on  and  after  January  1, 

1821    $304,424  68 

Risks  other  than  fire  effective  on  and  4ft«r 

January  I,  1921 5,238  47 

Afll  risks  effective  prior  to  January  1,  1921 . .         184,264  44 

Total   493.927  59 

Salaries,   rents,    expenses,   bills,  uwounts,    f^es,    etc.,   due  or 
accrued   500  00 

LUbilitiea,  ekcept  statutory  deposit 9848^071  58 

SUtutory  deposit $200,000  00 

Surplus  ' 252,246  24 

Surplus  to  policyholders 489,868  84 

.   ToUl 91,881,818  88 


ALL   PREMIUMS    (EXCLUDING    PERPETUAI^>   EFFECTIVE   ON   AND  AFTER 

JANUARY  1.  1921 

Inland  Twadm 

Motor        navJCBtion  and  wiwtaiuiBi  and 
Fire  ,,       vehicle         transportation         eydaut 

Written  or  renewed  in  1921 $304 .  424  6S  '        f  2 .  225  42  $52  S3  tJ.  100  «7 

Kxe^n   of   original   premiums   over  ^^ 

TwrwniumB  received  for  reinsurance.     230.834  03  444  59  30  87  9m  » 

Net   premiums  ■  in    force    D«»-  ■•••-•'  ^^ 

camber  31.  1921 $535.258  71  $2,670  01  $83  50         $I.«W  13 
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Written  or  renewed  in  1921 

Exoeae  of  oinc>Qi^  pxemiums  over 
premiumB  reeeit'ed  for  feinaiiranee. 


Net 
oemi 


1,1921 


in   Iqroe    Der 


Riot,  civil 
Sprinkler      eonunotion  and 
loakaffe 

$159  22 
'     A9  72 


$22^  94 


exploeion 
$624  20 

425  26 

All  other 
$76  13 

65  68 

TotiOa 
$309,663  16 

232,850  41 

'       $1.049  46 

$141  81 

$542,522  56 

Total  amount  at  risk  in  force  Decemt^er,  3)1.  1921,  oq  Fieb  busi- 
ness effective  on  and  after  January*  1;  1921  (excluding  Per- 
petnal   Risks)     ^. $38,987,269  00 

)• 

PREMIUMS    ON    ALL    BU6INSSS     (EXCLUDING    PBRPETUALS)     EFFECTIVE 

PRIOR  TO  JANUARY   1.   1921 


In  force  December  31,  1920 

Written  or  resewcd  during  the  year 


M 


$1,342,560  75 
11,008  02 


TotaU ^ 11.353,563  77 

Deduct  expirations  and. cancellations  1 ,000,641  20 


Net  premiums  in  f^rce  Decemk(fr.&l,  %fk21 


$352,922  57 


Total  amount  of  risk  in  force  December  31,  1921,  on  all  business 

eff'ectlTe  prior  to  JaAuary  1,  1921  (excluding  Perpetual  Risks).     $39,493,689  00 


GENERAL   INTERROGATORIES 

Oi^BS  ttrsuiums  (l^ss  reinsurance  and  return  premiums)   received 

in  tfnited  States  from  organization  of  company , 

Net  looses,  paid  iq,  United  states  since  organisation 

I^argest  net  amount  Insured  in'  any  one  hazard' 


$890,404 

271.917 

None 


BUSINESS  IN  T9E  STATE  OF  NEW  YORK  DURING  1921 


Net  risks 
written 

Fir« --$2,029,130 

MotorvebleloB -^.223 

Inland  navi|(ation  and  transportation     

Tornado,  windstorms  and  cyclone. .  10.513 

Sprinkler  leakace 7.621 

CUoH,  .civil  eonunotion  and  np>a$ion«        **il2 ,678 


Net  • 
premiums 
received 

$14,176  40 
—42  49 

63"2g 

—4  54 


Net  losses 
paid 

$28,858  68 
116  55 


620  77 


Net  lossss 
ineurrsd 

$32,485  68 

^    140  65 

7  00 

620  77 


Totals —$2,027,897        $14,192  52        $29,596  00        $33.204  00 


BONDS  OWNED 

^  Book 

*    •  -  value 

United   SUtes  td  Lib  1942  4^S $54,785  85 

8d  Ub  1928  4^ J 148.968  93 

4tb    Ub    1938    4^ ^...  233,702  23 

5th   Victory   1928   A%B «04,1«S  » 

United  Kinsdom  of  Qt  Btfi  ft  Inland  war  bds  1922  5fl..  188.400  00 

1928  5b..  80,200  00 

Pa  R   R  198S  •%■...' 49,60900 


Toul i8M»esoai 

SUMMARY   OF    BONDS    OWNED 

Book  value 
and  «itual 
coet 
OoTemnient:<, 

United    SUtee $«3«,5«0  21 

Other   countries 207,600  00 


ToUl    1844.160  21 

Railroad: 

United    States 49,500  00 


Par 

Market 

value 

value 

}«0.500 

168,896 

163.000 

158.958 

269,000 

261.807 

MK.OOO 

294.128 

168,662 

168.S52 

84,27S 

$«,f76 

50,000 

62.812 

1999.828 


Par 
value 

$696,500 
262.828 


ToUl    $893,660  21 


$949,838 

50,000 

$999,828 


$M7,9S8 


SCarltet 
value 

$682,788 
858,888 


$915,  tlO 
88,818 


$987,922 
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THE    WESTERN    ASSURANCE    COMPANY 

22  WELLINGTON  STREET,  EAST,  TORONTO,  CANADA 

W.  B.  MEIKLB,  President  C.  8.  WAINWRIGHT,  SemUrr 

INCOME 

De4uoti4m§  from  groM  premtoit 

written  and  renewed: 

Betom  premhimB 
RelAsuranee        on  cancelled 
premimni  policiei  Net  premiimi 

Fire    $1,296,319  08  $886,094  47  $1,542  514  51 

Ocean  marine 672,392  76  90,320  18  53,147  85 

Motor  vehiclei 4,489  68  7,199  09  24.728  83 

Inland  navigation  and  trans- 
portation       167,364  60  56,143  32  239.154  06 

Tornado,    windstorm    and    cy- 

♦lone    11,71128  8,612  26  28,337  45 

Sprinkler   leakage  162  92  119  61  221  00 

Rioty  civil  commotion  and  ex- 
plosion      2,769  64  1,843  68  2,T«4  91 

$2,156,189  85  $1,048,232  61  $1,890,888  19 


Interest : 

Bonds  and  «itocks $181 ,975  97 

Deposits    11,673  45 

From  other  sources 747  51 


Total    194,398  » 

From  home  office,  gross 236,410  W 

Agents'  balances  previously  charged  off 100  10 

Gross  profit  on  sale  or  maturity  of  ledger  assets:     Bonds. . . .  12,250  00 

ToUl  Income  $t,834,0SI  40 

Ledger  Assets  December  81»  1990 5, 361,597  96 

ToUl    $7,696,6ISSI 

DISBURSBMBNTS 

Net  amount  paid  policyholders  for  losses: 

Fire   \ $989,920  54 

Ocean  marine ,. 375,276  07 

Motor  vehicles 19,697  58 

Inland  navigation  and  transportation 101,306  78 

Tornado,  windstorm  and  cydone 4,356  60 

Sprinkler  leakage   303  37 

Riot,  civil  commotion  and  explosion 1,300  00 

Total   $1,492,060  W 

Lobs  adjustment  expense 15,033  99 

Agents'  compensation  and  allowances,  including  brokerage...  424,080  09 

Field  supervisory  expense 97,015  26 

Salaries  and  fees 110,019  75 

Rent  14,122  21 

Furniture  and  fixtures 1,883  53 

Maps   3,634  « 
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Inspections  and  surveys 

Federal  taxes    

Taxes,  licenses  and  fees:  State,  county,  municipal,  $25,652.62; 
insurance  department,  $68,802.93;  -fire  department,  $5,864.- 
34;  fire  patrol  and  sttlvage  corps,  $2,436.87 

Postage,  telegraph,  telephone,  exchaiige,  express 

Legal  expense   

Advertising  and  suhscriptions,  $4,587.22;  printing  and  sta- 
tionery,  $18,206.64 , . 

To  home  office,  gross 

Ai^ewU'  balances  charged  off 

Oro«ia  loss  on  sale  or  maturity  of  ledger  assets:  Bonds, 
$102.20;    stocks,  $8,682.88 


48,7i8  87 
21,007  88 


102,766  76 
5,267  29 
1,288  81 

22,792  86 

396,935  98 

2,590  70 

8,785  08 


'   toUl  Diaharsements   99, 778,  S54  06 


Balance HtMSiSM  81 


LBDOBS  ASSETS 

Book  ^Rie  of  bonds,  $3,024,313.46;  stocks,  $333,868.32 $3,358,186  78 

Deposits  in  trust  companies  and  banks  on  interest 611,849  78 

Agents'  balances  not  over  three  months  due 926,984  43 

Agents'  balances  over  three  months  due 26,348  32 

Total    $4,888,869  81 


NON^LflDQBB  ASflBiTS 

Interest  accrued  on  bonds 

Reinsurance  recoverable  on  paid  losses 


48,221  61 
42,242  21 


Greta  Aaaeta $5»018,8a3  08 


PBDUCT   ASSETS   IfOT   ADMITTBD 

Agents'  balances  over  three  months  due $26,348  32 

Book  value  of  bonds  and  stocks  over  market 

value 

Canadian  funds  in  trustees'  hands 


151,889  46 
60  00 


Total 


178,287  77 


Total  Admitted  Assett •4,886,646  86 


Losses  and  claims : 

Fire   

Ocean  marine 

Inland  navigation  and  trans- 
portation     

Tornado,  windstorm  and  cy- 
clone     

Sprinkler  leakage  

Riot,  civil  commotion  and  ex- 
plosion  


LIABILITIES 
Total 

Deduct 
reinsurance 

Net 
unpaid  claims 

$466,263  80 
1,697,870  36 

$193,858  00 
475,167  00 

$272,895  80 
1,222,713  35 

162,264  30 

71,380  00 

90,884  30 

336  20 
259  00 

77  00 
31  00 

259  20 
228  00 

14  00 

10  00 

4  00 

$2,326,997  65       $740,513  00  $1,686,484  $6 


Estimated  expenses  of  investigation  and  adjustment  of  losses 
(paid,  $500;  unpaid,  $1,000) 


1,600  00 


14r84  \Vestebn  Assurajdtcjb  Company  [19S1 

^fiett4fne^  premiums : 

■f  Fn^  rjsks  effective  on  and  after  January  1, 

1921 .\  . .       $972,786  02 

Riflks  other  than  fire  effective  on  and  after 

.t     .J[|inu«jry  1,  1921 107,953  47 

•^AUtriakfl  effective  prior  to  JanUiary  1,  1921..         ^20,386  73 


Total    ......•.;....'..;; 1,1110.126  » 

Sialaiies,    rents,   expences,    bills,   accounts,   fees,   etc.,   due   or 

'  accrued'.' 2,000  00 

HMithated  amount  of  taxes  hereafter  payable 31 ,286  OS 

Contingent  commisifions  or  other  chargies  due  or  accrued 4,598  01 


..  iLii«l»iili(i(B%  except  statutory  deposit 18,885,860  91 

Statutory  deposit  $400,000  00 

SuTRiMS  .,  ..i .  .H 1,199,555  35 

Surplus  to  policyholders 1, 


Total   : ti, 


ALL'  PREMIUMS    (EXCLUDING  PBRPETUALS)   EFFECTIVE  ON  AND  AFISR 

JANUARY  1.  1921 

I       '   <     ' 


Ooean  Motor  naTisiAMNi  vd 

Fin  marine  TeUde 


Written  or  renewed  in  1921 ....  S3 . 577 , MS  70  681S.J60 '38        636 . 417  63  6461 .661  96 

ESaQoese  of  orifinal  premiume  over 

!  prewuma  receired  for  reinaur- 

l*nee 17,435  84  : 


.TaUlft.. <«./.. $3,595.38154  $815.860  28  $36.417  62  $161.6619$ 

Dcidutfr'ei^JKtions  and  caneel> 

Utiona 831.188  41  759,319  60  9.250  01  277.356  85 

In  force  December  31. 1921.  $2,764.19^  l6  $66,540  68  $27,167  61  $184.30$  13 
Deduct  premiums  for  reinsur-. 

anoe 1.209.699  81  8.918  11  3,365  70  03.181  SO 


.■■II  »a^.^»«         ■■   ■■■.p»  ■■  M 


Net  premiuma  in  foroe  Der  . 
eember  31,  1921. .. .  $1,554,493  32        $47,622  57        $23,801  91  $93,130  $3 


Tornado,  Riot,  eivfl 

windatorm  and  Sprinkler     commotion  and 

•'   K  •''.'*.«•>                            cyclone  leakage             eiqpkmon 

Written  or  renewed  in  1921 ....         $47,028  88  $463  14          $7,368  19      34.946.745  79 
Ezceaa  of  origiDal  premiums  over 

premiums  received  for  reinaur-  * 

an<^ : 17.435  84 

Ti*UIb $47s028  88  $463  14          $7.368  19      34.964.1316$ 

Deduelf  expirations  and  cancel-  _ 

latibnd ^ 8.474  67  134  33            2.923  34         1.888,6lf  St 

■  ..-ii^        I .11     .11        ■» 

..  In  foroe  December 31. 1921.        $38,554  21  $328  81          $4.445  85      $3,075.582  43 
Deduct  premiums  for  reinaur- 

ance 13.016  58  133  14            8.813  98        1.8W.138  6$ 


■  >  ■■       >  >  I 


Net  premiuma  in  force  De-  

eember  31,  1921 $25. 537  63  $195  67  $1 .631  87      $1 .745,403  SO 


as 


Total  amount  at  risk  in  force  December  31,  1921,  on  FiwM  bosl- 
nesa  pffpctlve  on  and  after  January  1,  1921  (excluding  Per- 
tet€A\   RUkfc) $166,325,590  00 


II      •  > 
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PKiailUMS    ON    ALL    BtFSlNRSS    (EXCLUDING    PERPBTUAL8)    EFFECTIVE 

PRIOB  TO  JANUARY  1,  1921 

Tn  force  December  31.  1920 |5,B85^,78T  84 

Written  or  renewed  durlna;  the  year , 147. 54^  86 

Excess   of   original    premiums   over   premiums    received    for    re- 
insurance      1 .037  32 

Totals '  $5,735,219  52 

Deduct  expirations  and  caucellations  ^ 3 .  476 ,  694  97 

In  force  at  end  of  year $2,258,524  55 

Deduct  premiums  for  reinsurance 820, 366  17 

Net  premiums  In  force  December  31»  1921 $1 ,438. 158  38 

Total  amount  of  risk  In  force  December  31,  1921,  on  all  business 

effective  prior  to  January  1,  1921  (excluding  Perpetual  Risks).  $151,741,629  00 


GENERAL   INTERROGATORIES 

Gross  prcmiiuns  (less  reinsurance  and  n'turn  premiums)  received 

in  United  States  from  organization  of  company >  . . . . 

Net  losses  paid  In  United  States  since  organization »*.... 

Largest  net  amount  Insured  in  any  one  nasard. 


$76,456,750 

60,159.109 

30,000 


BUSINESS  IN  THE  STATE  OF 


Net  risks 
written 

Fire $38,334,972 

Ocean  marine —30.005.862 

IidsDd  nsvifation  and  transportation    62 ,  010 .  100 
Tornado,  wuidstonns  and  eydone. . .  176 .  283 

Spriakkr  leakav 93,329 

Riot,  oivil  oommotion  and  explosion.  139 ,  250 

Totals $70,756,081 


NEW  YORK  DURING  1921 

Net  ■ 

premiums          Net  losses  Net  loeset 

received                paid  incurred. i 

$292,307  56      $17ft.043  01  $187,705  S2 

—220,863  05        774.675  30  478,002  P8 

239.169  00         129.23157  100.056  3 

349  44                    5  29  73  29 

19  80 .1 

108  98     

$305,051  73  $1,078,954  77  $832,508  16 


BONDS  AND    STOCKS  OWNED 

Book 
value 

Dominion  of  Canada  stock  9  mtliB'   notice  SHs |9,R87  16 

war    lOsn    19bft  6Hs MO.  000  00 

1927  6Ha ISO.OOOOO 

1M8  6V^ ffO.OOOOO 

19S4  5%8 100,09000 

Govt   of  Newfotinfllsad  IMS  OHs 4»,fi60  00 

Unlt«d   Kingdom  of  Ot  Brit  ft  Ireland  1937  &%b 148,«87  60 

1937  6%8 80,872  60 

United    SUtas    1988  4^ 8.790  00 

IMS  4%s 60.000  00 

198S  €%B 60,000  00 

1988  4Ka 141.854  40 

Alberta  Proylnce  of  deb   1988  6s 48,860  00 

1926  6s 186.178  00 

ltt5  6« ^ 78.680  00 

1988  4s 12.008  01 

1988  48 28.008  08 

1988  6a 42.292  80 

British  ColumMs  ProTlaee  of  19M  6s 92.890  00 

Eucene  Orecoa   Biancroft   Act   1924    6s 14,178  00 

OeoTVla   SUte  1838  8Ha 11.000  00 

OreeoTille  Co  8  C  1988  4%s 5,800  00 

Hamilton  Ont  mterworka  dab  1984  4%8 84.857  60 

London  ont  1988  6V6a 2,868  80 

Manitoba  proTinos  of  1926  6a 48.480  00 

1988  6a 47,580  00 

Mecklenburg  Oo  N  C  funding  1936  6a 5.867  60 

Montrssi  Que  deb  1928  4a 10.963  00 

1984  48 37.474  80 

]982     6s 11.620  00 

1949     4ViB * 14,972  20 

New   York   City   corp  stock   1965  4s 64,976  40 

1941  3H8 6,422  60 

19<S4V6a 5.143  75 

Prince  Albert  8ask  cons  deb  stock  1964  1  to  6s 10.506  20 

Quebeo   Provlnoe  1926  6e 21.815  00 


Par 

Market 

▼al«e 

▼alue 

8^088 

I6,0ft2 

190.060 

190.000 

1ft,  800 

128,500 
47;fT5 

47.500 

96.000 

94,0RO 

60.600 

50,600 

160.000 

'   144.  MO 

48.000  ' 

41,172 

10.000 

9,800 

60.060 

60,000 

60,000 

50,000 

158.000 

147,440 

60,000 

60,000 

180.000 

186,100 

80.000 

77,600 

12.020 

18.020 

88,116 

23,116 

44,000 

48,450 

100.000 

18,000 

18.900 

14.817 

10.000 

9.200 

6,000 

4.850 

85.000 

81.000 

8.000 

8.000 

60,000 

50.600 

50.000 

60.600 

6.000 

&.050 

9.600 

9.500 

32.300 

.      80.86? 

12.000 

12.000 

22,386 

16.790 

60.000 

67.000 

6.000 

5,400 

5.000 

6.200 

9.980 

8.783 

25,000 

24,250 
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Bonda:  ratae                   Talae              valw 

RiehnQBd   Va    elty    1927  4b i. 072  SO 

IMOta 40,88S  OO 

St  Boniface  Man  city   deb  liM4  Ss 2X.M6  00 

Toledo  Ohio  city   1M2-44  4b 57, 187  50 

Weetmount  Que  city  school  comn'   1960  6a 13.720  00 

Wllmlncton  N  C  city  rfdg  ft   improv   19S5  Sa 6,260  60 

Brasillan  Traction  Ught  ft  Power  Go  1922  6a 72, 000  00 

Canadian  Northern  Ry  guar  by  Manitoba  govt  1920  4«..  104.622  22 

let  mtg  car  equip  1929  6e 98,160  00 

ootea   1922   »%« 48.220  00 

equip  trust  ctfB   1926  6b 24,937  50 

1926  6b 24.937  50 

Canadian  Pacific  Ry  special  inyeat  note  ctfs  1924  6e....  2,000  00 

Chicago   Milw   ft   9t  Paul  Ry   1989  4a 8,820  00 

eonv    1932  4%b 600  00 

2014  5e 1.200  OO 

Chicago    Rya    1927    Ss 5.076  00 

Duluth   Street   Ry   gen   mtg  1920  6e...p 24.600  00 

Loa  ABgelBB  Cal  Ry  Corp  let  ft  rfdg  mtg  1940  6a 102.900  00 

Mlnneap  Street  Ry  ft  St  P  City  Ry  1928  Se 5,225  00 

Niagara  St  Catharines  ft  Toronto  Ry  1929  6b 24.875  00 

Porto  Rico  Ry  lat  mtg  1086  Ss 22,917  50 

Can  Landed  ft  Nat]  InTestment  Co  litd  mtg  deb  192S  5^8  20.000  00 

Central  Can  Loan  ft  Savings  Co  deb  1922  4b 200.000  00 

60  days'   notice  4b  100.000  00 

Cons  Gas  Co  N  T  seoured  eonv  1926  7b. v 12,500  00 

Hotel   Ambaaaador  Corp   N   T  1984   6b 10.000  00 

Mortgage  Bond  Co  of  N  Y  1982  6a 10.000  00 

Provincial  Light  Heat  ft  power  Cb  1946  6e 86.940  00 

Robert   Simpson   Weetem   Ltd   1922  6e 29.000  00 

75  Maiden  tane  Corp  1986  6b 50,000  00 

Toronto  Savings  ft  Loan  Co  deb  1994  58 25,000  00 

1922  58 26,00000 

ToUl    bonds 82,024,218  46 

Stocks: 

12       Baltimore  ft  Ohio  pfd 2972  00 

»%                                      com 1,969  00 

126       Canadian    Pacific    Ry 90.22187 

100       Chicago  Mllw  ft  St  Paul  Ry 11.226  60 

200       Chicago  A  Northwn   Ry 28.227  50 

700       Lehigh   valley    Ry 52,487  60 

20O       Minneap  St  P  ft  S  Ste  Marie  Ry  com 41,860  00 

100      Northern  Pacific  Ry 11,826  00 

100       Union  Paclfle  R  R 15.700  00 

661       Canadian  Bank  of  Commerce 61.600  00 

200       Dominion   Savings    ft   Investment   Society 11,250  00 

2000       Canada    Pennanent    Mtg    Corp 21.060  45 

100       Cons  Gas  Co  N  T 18.760  00 

116       Factory.  Ins  Assn  Bldg  Corp  stock 11,600  00 

ToUl  stocks 2332. 


2.000 

l.W 

40.000 

41,  «M 

26.000 

26. 2M 

50.000 

4S,<^» 

13.300 

11.0131 

6.000 

S.IM 

75,000 

T1.M 

97.323 

82. -m 

100.000 

m.m 

50.000 

M.(<<» 

2S.Q00 

».f.« 

25.000 

25. «« 

2,600 

2.47i 

8,000 

^.M» 

600 

4» 

1.200 

W4 

6,000 

S,KI 

26.000 

19.  sn 

106.000 

7t.7S« 

6.000 

4.1» 

25.000 

21.» 

23.750 

n.ioi 

19.000 

iB.C3« 

200. 000 

200.90A 

100. ooo 

100.  MO 

12,600 

18.ID0 

10.000 

10.M6 

10.000 

8,»' 

•4,000 

n.:*. 

40.000 

3I,I»- 

50.000 

50.  M» 

16.000 

91.  Ml 

26.060 

s.w 

SS,  022. 470 

82,9ilfl» 

$1,800 

ttu 

2.260 

m 

12.500 

vi.tr. 

10.000 

:.*» 

20.000 

1S.W 

95.060 

41^161 

20,006 

a.w 

10.000 

i.m 

10.000 

ji.m 

36.100 

1C.24t 

14.250 

10. 4« 

19,000 

34,  :# 

10.000 

».» 

11.600 

ii.m 

2240.000 

I3S1M 

ToUI   bonds  and  stocks $3,358,186  78  22,274.271  2S.9nC9: 

SUMMARY    OF    PONDK    AND    STOCKS    OWNED 

Book  value 

and  actual  Par  Xarfcft 

Bands:                                                                                                   eost  value  valsr 

Oovemment : 

United    SUtSB 8250.044  40  226B.00O  t3St.» 

Canada    525.067  25  511. 0»  111-1^ 

Other    countriee 186.660  00  1ft.  600  ltt.fn 


Total    3970.691  65 


Statee.     Territories    and    PosBeBBlons : 

United    SUtea 311.000  00  810.600  H.l^ 

Canada    639.166  82  664.127  566,11: 


ToUl     8550,165  83  8574.127  l». 


Political  Subda  of  Sutes.  Terr  and  Pass: 

United    sutes 8206,706  66  8191.900              tWO-J** 

Canada    14S,Ot  60  ]£S»46I              IB.^ 

Tout    Il64,8t01l  8N4.tli 


1921]  Westebn  Assukakcb  Compaity  1487 


Bbok  Tahi0 
and  actual 
Bonds:  oott 

Railroad: 

UnHed    Ststo $147,920  00 

Canada    $27,803  88 

Other    coantrlo 94,917  60 

Totol    $570,70088 

Induatrlal  and  Mlacelianeout : 

United    9utea $tt,600  00 

Canada    496,940  00 


ToUl    $678,44000 


ToUI    bonds $8,024,818  46 


Stocks: 

BaHroad: 

United    SUtee $164.866  00 

Canada    80,22187 


ToUI    $194.587  87 

Dunks,  Tnist  and  Insurance  Companies: 
Osnkdk    ♦ $9i»86000 

Indnstrtal  and  Mlscelianeoos : 

United    SUtea $26.86000 

CUiada<  ,      n. 060  46 

ToUl    $46.48046 

ToUl  stocks $888.868  86 

ToUl  bonds  and  stocks $$,888.186  78 


Par 
T^lue 

$149,800 

324. 8S8 

98.750 

Market 

value 

$118,024 

806.468 

90.600 

$678,883 

$610,082 

$82,560 
493.000 

881.200 
479.980 

8676,600 

8561,160 

$8,088,470 

$2,912,790 

8118.460 
12,600 

$106,888 
f5,876 

8180.950 

$122,768 

$60,660 

$U6.644 

$21,600 

19.000 

$M.960 

84,200 

$40,600 

$66,100 

$240,900 

$298,607 

$8,274,870 

•$8.«08.t97 

(  < 
I 
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THE    WORLD    AUXILIARY    INSURANCE 
CORPORATION,  LIMITED 

LONDON,  ENGLAND 

MARSH  &  Mclennan,  Managers,  175  West  Jackson  boulevard,  Oiicago 

INCOME 

Dcduction9  from  gross  premimms 

tpritten  and  renewed: 

Return  premiums 

Reinsurance         on  cancelled  

premiums  policies  Net  premhnM 

Fire   $224,389  67  $285,196  64  $43S,157  16 

Motor  vehicles  701 .904  22  72,838  62  278,586  14 

Inland  navigation  and  transporta- 
tion      400  41  199  68  648  60 

Tornado,  windstorm  and  eyclone.  5,336  51  8,724  46  9,369  74 

Sprinkler  leakage  1,997  16  2,291  95  3,507  15 

Riot,  civil  commotion  and  explo- 
sion      4,74193  4,96101  11,397  02 


$938,769  90       $374,212  16       $741,655  81 


Interest : 

Bonds $63,071  52 

Deposits    1 ,241  69 


Total    64,313  21 

Gross  profit  on  sale  or  maturity  of  ledger  assets:     Bonds 15,824  81 

Total  Income  9891, 79S  8S 

Ledger  Assets  December  31,  1980 1,  S81, 564  07 


Total    99, 159,397 


DISBURSEMENTS 

Net  amoiint  paid  policyholders  for  losses: 

Fire    $386,868  16 

Motor  vehicles 297,742  10 

Tornado,  windstorm  and  cyclone 238  86 

Specific  leakage —491  42 

Riot,  civil  conunotion  and  explosion 80  21 

Total   $684,497  90 

Loss  adjustment  expense 31 ,387  06 

Agents'  compensation  and  allowances,  including  brokerage. . .  126,492  09 

Field  supervisory  expense 19,096  65 

Salaries  and  fees 16,125  00 

Rent    1,687  95 

Furniture  and  fixtures 388  SI 

Inspections  and  surveys 9,321  39 

Federal  taxes 7,457  81 

Taxes,  licenses  and  fees:     State,  county,  municipal,  $13,522.90; 
insurance  department.  $2,630.10;  all  other  except  real  estate. 

$200   16,353  00 

Postage,  telegraph,  telephone,  exchange,  express 116  08 

Printing  and  stationery ,      &,295  10 


1921]                  WoBiJ)  AvxtLtAxr  In8u&a.ncb  148(9 

4LuditiWg .......,,.,.,.;...:. .7.;..; "  •'  2M  as 

To  hMOB  office,  gnMui 64,700  00 

Oro86  hwe  on  sale  or  naturlty  of  ledger  asaete:     Bonds 375  00 

Total  Disbutsemeiita   , ,...,.w.... IMJk^M 


BaUnte' W/lO»,  WX  «l 


LBDGBR*  ASfiBVS 

Book  value  of  bonds $1 ,  131 ,301  10 

Deposits  in  trust  oonpanies  and  banks  on  interest 37,576  00 

Aunts'  balaneee  not  orer  three  months  due 804  11 


Total   .;...,  V 01, 160, 001  01 

NON-LEDGER  ASSETS 

Interest  due  and  accrued  on  tmikh It  ,274  57 

Market  value  of  bonds  over  book  value 121,058  00 

Total  Assets   ...:..' .^  01>900,004  68 


'           UAB1EI<FIBB  '                  ./      '   . 

Deduct  Net 

Losses  and  clfilms :                                       Total  relnsarance  unpaid  claims 

l^ire   ....'. 0120,350  .0^  .  $20,015  14  $100,780  ZS 

Motor  vehicles Ill ,584  00  78,660  83  32^014  17 

Inlai)^.  navigation    and    trans- 

portaticoi    5,000  00  2,500  00  2,500  00 

Tornado,  windstorm  and  cyclone        2,447  81  12  42  2,435  30 

'  Sprinkler  leakage 670  19  162  4$'  ^16  t6 

Siot»  ciyil  commotion  and  tsx<     r     . 

plosion    2,530  00  1,250  00  1,280  QO 


T  ■  ■■' 


$251,591  92   $111,209  82   $140,382  10 

,  •  .     1     ■      .•   ■ 

Estimated  expenses  of.  investigaiion  and  adjustaiesit  of  losses 

unpaid  .     6,154  83 

X^eKmed  premiums; 

Fire  risks  effective  on  and  after  January  1, 

1921     , $205,257  .89 

Risks  other  than  fire  eftective  on  and  after 

January  1,  1921 100,036  57 

An  risks  effective  prior  to  January  1,  1921. .         111,251  35 


ToUl ; 416,645  01 

Salaries,   rents,   expenses,   hills,  accounts^  fees,   etc.,  due*  or 

accrued .', ^ i '2,000  00 

Estimated  amount  of  taxes  hereafter  payable 15,000  00 


Liabilities,  except  sUtutory  deposit 0570,002  74 

Statutory  deposit  •  •  v  '  r       $200,000  00 

Surplus  530,011  04 

Suiplns  to  policyholders 700^  Oil  04 

Total    01, 800, 004  00 
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AjgU  PREMIUMS   (EXCLUDING   PERPETUAL8)   EFFECTIVE  ON  AND  AJTBR 

JANUARY  I.  1!»1 


Fire 

Writtea  w  roiiBwwl  durii«  the  year.  $838,840  02 
DKtaet MplrMtioiwftBd  eancellatioiia.    901 .  133  02 

In  /oMe  Detenibw  81.  1021. . . .  1837,707  10 
Deduct  premians  for  ranMumiwe. . .     304.880  64 

Net    pmniuine    in    foroe    De- 

oemher  81,  1031 8483.888  46 


Motor 

vehiele 

8061.085  43 
130.738  33 

8824.367  00 
606.106  84 


8210.170  25 


81.135  04 
478  88 

1662  06 
301  38 


8360  67 


8I8.88B  01 
4.772  03 

814,113  98 
5,025  84 


80.088  14 


Sprinkler 
lenkase 

Written  or  renewod  durins  the  yenr 86 .804  88 

Dedoci  e<8&t»Ji«D8  nnd  ennoeUntione 1 .616  30 

In  foree  Deoember  31,  1021 85.278  58 

Deduet  premiums  for  reineumnee 1,067  2i 


Riot^  eiTil 


Totab 

810,811  05     81,836.«64  22 
4.580  22        348,308  68 


815.231  73    81.487.380  54 
4.471  73        821.843  87 


Net  piwniume  in  force  December  31.  1021 •08.311  35        810,760  00      8665.516  87 


Total  ftmoDOt  at  risk  In  force  Docembor  ftl.  1021,  on  Fku  Inul- 
OMft  oflcctlve  on  and  after  January  1,  1021  (ezdodlng  Per- 
petual   RlskB)  * $44,498,634  00 


PREMIUMS    ON    ALL    BUSINESS    (BXCLUDING    PERPBTUALS) 

PRIOR  TO  JANUARY  1.  1021 

In    force   December   31.    1020 

Written  or  renewed  daring  tbe  y«ar « 


EFFECTIVE 


$1,125,176  92 
217.073  65 


Totals    

Deduct    expirations    and    cancellations. 


In  force  at  end  of  year ; 

Dedqct  premlams  for  relnsarance  

Net  premiums  In  force  December  31,  1021 


$1,343,150  57 
1.118.236  07 

$224,013  60 
12.193  44 

$212,730  16 


Total  amount  of  risk  in  force  December  31,  1021.  on  all  basineas 

effectlTe  pHor  to  Jannaiy  1,  1921  (exclndlng  Perpetual  Risks).     $31,033,034  00 


GENERAL  INTBRR00AT0RIB8 

Gross  premlams  (leas  fdnMrance  and  Ktom  pvemhims)  received 

in  United  States  from  orcanisation  of  company 

Net  losses  paid  in  United  States  since  organisation 

Largest  net  amoant  insured  In  any  one  hasard 


$1,677,540 

773.440 

45.000 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 


Net  risks 
written 

File $2 .  431 .  650 

Motor  vehicles 8, 100.727 

lulawl  nairiiation  and  transportation  47 .  200 

Tornado,  wmdstorms  mad  eyokme.. .  61.888 

SprinUer  leakage 46.552 

ruot.  eirfl  oommotion  and  explosion.  407 .079 


■0*. 


Ne( 

preninuns 

reeelved 

826.174  24 

57,113  04 

00  54 

124  74 

125  20 


Net 
paid 

813.456  73 
75.830  83 

3'25 


Net 


815.804  62 

87.988  SS 

3.500  00 

11  57 


ToUls 86.004.500        884.610  02        880.280  81       8106.30S  OS 


ffS 


BONDS  0\^^ED 


-VrlfUk   HSttoDAl    War    £&0.000   1M7.  Se 

UnlUd   KlBcdom   of  Ot  Br  ft  Ireland   conv   1M»  5Ha- 

United   8>«teft  Lib   2d   IMS  4i^s 

4th     1S88  <^ 

CItar  of   Toronto  deb   rtfs   1960  <■ 

New  Torn   dtf.cerp  atock   1M4  4%e >... 


TSlae 

Talva 

valae 

flM.BOO  00 

mo.  ISO 

104.114 

M4,06S» 

270,000 

9C7.3W 

aS.Stt  00 

Stl.OOO 

sa.sB 

1».»M  M 

16S.0OO 

14I.IH 

49,»0  00 

80.000 

u,m 

IM.MBOO 

1H.0IO 

110, 4t» 

1921] 
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Book 
Taluo 

Chenpeake  A  Ohio  Ry   gen   1992  4^0 18,000  00 

Cl)i«ftCO . RMk  lal  *  Pfciflc.  By;K*a  1988  4s ^.815  00 

Qmiitf  Tninir  tr  deb- 1940  781. ^ (./....: 49.846  00 

N«w  York  Central   R   R  cons  1998  4s 84.186  00 

MonUna  Power  Co  1st  A   rfdg   194|  5s.. ^ ..,....,• 81.406  26 


ToU^ 


Par 

Marfcat 

Talva 

▼ataa 

86.000 

81.000 

^000 

/  40,000 
'^fiS.OOO 

50.90b 

60.000 

89.760 

25.000 

23,260 

11,181.391  10  $1, 878^00 


11.253.880 


SUMMARY  OF  BOl^DS  OWJ^D 


Qovernment : 


Book  ralua 

and  actual 

cost 


UmtM  BUles   8868.68880 

Oilier    countries 484.668  86 


Total 


.^ 1798.094  86 


Political    Subds   of    States.    Terr    ft   Possess: 

Canada     '**..,.. :. * 849, 860  00 

Other     countries  "....,»,i-* 180. 286  00 

ToUl      Kf..:.. 8179.615  00 


Canada     

-  'Ot!her  cKMatrles 


S49,876  00 
87.600  00 

■'  *    I  ■  ■  1 1     I 


rl'       •  ,    .        •  '.I  ;(• 

ToUl      $13V.  376  00 


^i^MkmPiki  MIseellaneous: 
:  XJ«WI  IWky^     .».vlPl»#<l!  » 


.     :'/r       '^    Tya 
t    • 


1      81.181.891  10 


Par 
value 

8414.000 
480.600 


8884.600 


860.000 
136.000 


1186.800 


860,000 
186.000 


8176.000 


,p^^m 


11,279.600 


Market 
value 

8400.468 
481.484 


8881,960 

861.000 
140.400 

8198.400 

866.000 
100.7BO 

-    8166.750 

• 

11.268.360 


I  • 


*i>     *. 


»    V 


.  i 


fr.> 


\]i\ 


1  .• 

^'\ 

• 

•  • 

.1." 

.  •♦ 

ft 

4 

■ 

.  < 

* 

I 


x< 


c»v  t":t 
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YANG-TSZE  INSURANCE  ASSOCIATION,  LIMITED 

SHANGHAI,  CHINA 
PLATT,  FULLER  &  C0.»  Manas^n,  66  Bearer  street.  New  Tork 

INCOMB 

DeduotiouM  from  ffros*  prMiliiflM 

ioritten  and  renewed, 

Betum  premiums 
Reinsnranoe        on  cancelled 
premiums  policies  Netpremlun 

Ocean  marine    $195,482  43        $69,430  61       $159,776  37 


Interest : 

Bonds    $32,472  92 

Deposits    7,046  77 

From  other  sources 245  74 


Total 39,765  43 

From  home  office,  gross. 124,478  84 

Gross  profit  on  sale  or  maturity  of  ledger  assets :     Bonds 840  95 

Total  Income fSt^MO  9$ 

Ledger  Assets  December  SI,  1980 1»$91» 296  30 

Total $1,416,15683 


DISBUESBMKNTS 

Net  amount  paid  policyholders  for  losses:     Ocean  marine $493,070  49 

Lose  adjustment  expense 373  62 

Agents'  compensation,  including  brokerage 31,467  54 

Salaries  and  fees 22,042  48 

Rent  2,021  32 

Furniture  and  fixtures 531  86 

Inspections  and  surveys 485  31 

Federal  taxes 17,222  14 

Taxes,  licenses  and  fees:    State,  county,  municipal,  $14,161.58; 
insurance  department,  $211;   all  other  except  real  estate, 

$65.16    14,437  73 

Postage,  telegraph,  telej^one,  exchange,  express 890  68 

Legal  expense   268  99 

Advertising   and    subscriptions,    $497.02;    printing    and    sta- 
tionery, $2,620.64   3,017  66 

Miscellaneous    1 ,897  51 

To  home  office,  gross ^>f^  ^ 

Gross  loss  on  sale  or  maturity  of  ledger  assets :     Bonds 


Total  Disbanements   $i9l936i  96 


Balance   $794, 769  91 


LBDGBB  A88BTS 

Book  value  of  bonds $666,374 

Deposits  in  trust  companies  and  banks  not  on  interest 6,966 

Deposits  in  trust  companies  and  banks  on  interest 102,130  47 

Agents'  balances  not  over  three  months  due 20,96692 

Agents'  balances  over  three  months  due 841  68 

'Reinsurance  recoverable  on  paid  losses 7,450  T9 

Toul  9ni,im  tl 
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Interest  accrued: 

Bonda $8,156  77 

Other  a«9eU 656  90 


ToUl    8,812  67 


OroM  AMett 1808, 675  68 

DBDUCT  ABSBTS  NOT  ADMITTED 

Agents'  balances  over  three  months  due #841  68 

Book  Talue  of  bonds  over  market  value 5,584  53 

Not  admitted  reinsurance  recoverable 582  00 


ToUl 6,958  21 


Total  Admittad  Am«U  $796,^7  87 

"      '  ■ 

LIABILITIES 

Dedact  Net 

LoMes  and  claims ;                                      Total               reinsurance  unpaid  claims 

Ocean  marine   $889,572  21        $76,048  48  $313,523  73 


Unearned  premiums  on  risks  other  than  fire  effective  on  and 
after  Januarys  1,  1921 43,847  69 

Salaries,  rents,  ezpensas,  bills,  accounts,  fees,  etc.,  due  or 
accrued 510  70 

Estimated  amount  of  taxes  hereafter  payable 5 ,  148  35 

Liabaities,  except  itatutety  deposit 9868, 586  47 

Statutory  deposit  $200,000  00 

Surplus  , 234,091  90 

Surplus  to  policyholders 484, 091  90 

Total    $796, 617  87 


ALL  PBEMIUM8   (EXCLUDING  PBRFBTUAIJS)   EFFECTIVE  ON  AND   AFTER 

JANUARY  1.  inx 

Ocean 
marine 

Wiittea orieMifedin  1981 8414,688  41 

I>«dnot  eqiirationi  and  canorilationa 290.131  08 

In  foroe  Deoember  81, 1921 8118.667  88 

Deduet  pNoiiiiini  for  raLasonuioe 26.631  61 

Net  pnmitmiB  in  form  Deeanber  31, 1921 102.926  87 

TVital  amount  at  risk  In  force  December  81,  1921,  on  Ocbak 
MAUiin  business  effectiye  on  and  after  January  1,  1921  <ex- 
cludlnx  Perpetual  Bisks)    $4,085,215  00 

PRRMIUM8    ON    ALL    BURIXE88     (BXCLUDINQ    PERPETUALS)     EFFECTIVE 

PRIOR  TO  JANUARY  1.  1921 

In  force  Deeember  81,  1920 $218,356  24 

Deduct  expirations  and  cancellattons  218 ,  356  24 


GENERAL  INTBRROOATORIBS 

OroM  premiums  (less  reinsurance  and  return  premiums)   received 

in  united  States  from  organisation  of  company $6 ,  347 ,  040 

Net  losses  paid  in  United  States  since  organiaation 4.253,620 

I^argest  net  amount  insured  in  any  one  basard 50 .  000 
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BUSINESS  IN  THE  BtATE  09  NfiW  YORK  DURING  1921 


Net  riaks 
written 

Ocean  marine $0,886,744 


Net 
premiuna 
received 

$61,384  62 


Net 
paid 

$362,640  73 


BONDS  OWNBD 


United    State*   lat    Ub   1M7  S%e...; 

Sd     Ub    194S  4^ 

Sd    Lib     lt»  4%B 

1M8  4^s 

4th    Ub    1M8  4\48 

United  Kingdom  of  Qt  Br  A  Ire  conT  1929  5%s. 

United   SUtee   War  SaTlnga   SUmpa   192S 

Mew   York  City   corp   stock   11»67  4^8 

1956  48 

OrefOQ  Shore  Une  Ry  lat  mtc  IMS  6a 

Reading  Go  eqalp  trust  ser  A  1926  4%s.... 

Southern  Ry  lat  cobs  mtg  1994  6a 


Book 

▼alue 

|lf,606#0 

60,000  00 

ft6.896  00 

6P.0OO  00 
96,260  00 
840  00 
90,290  40 
116.270  06 
10.100  00 
22.602  06 
27.126  00 


ToUl    , :      9666,27462 


ratne 

$16,000 
60,000 
60.060' 

U6.000 
SO.i>M 

100.000 

1,000 

66.000 

1U.000 
10.000 

•  2MD0 
26.000 


$061,000 


Net 
iofl 

$125,565  28 


$U.60I 

50.000 
'  66,090 

126.106 

60.099 

99.000 

640 

88.400 

1Q6.2S0 
10,000 
2l.f60 
22,2M 


$«0.790 


SUMMARY    OP    BONDS    OWNED 


^eveminent:  Tmlue 

United     SUtea     ...., $292,726  00 

Other    countrlea     96.2tfD  00 


Tofcl      |l8a;98600 

Pol   Subds  of  States,   Terr  ft   Poss: 

United    States 206..660  48 

Ratlroada: 

United     SUtea 60.828  05 


ear     r 

Talne, . 

Maifeet 

,  Talue 

cost 

$201,000 
•      100,000 

$298,140 
99.000 

$292,731 
96.  SSI 

$401, poo 

12^.140 

$381,986 

200,000 

1                   '  '        ' 

197.660 

207.690 

60,000 

Woop 

66.221 

Total... 9966.274  62 


$661,000 


$650,790 


r.414 
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THE  YORKSHIRE  INSURANCE  COMPANY.  LIMITED 

YORK,  ENGI4AND 
FRANK  k  DU  BOIS,  Managers.  80  Maiden  lane.  New  York 

INCOME 

1)  eductions  frmn  gro99  prem4mm» 

foritfen  and  reneu>ed:  '    j' 

''        Retam  preminms 

•  •   Beinmunance  on  oan«cflled 

previiiiiaa  pollciei  Net  prtemiunm 

Fire   $031^023  97  $799,308  39  $1,415,029  59 

Motor  vehicles 15,943  70  251,851  90  669,154  20 

Tornado,  wimlfitorm  and  cyclone.         9,695  09  1,066  52  6,294  49 

Sprinkler  leakage 574  51  636  78  1 ,634  97 

Riot,  civil  commotion  and  explo- 
sion                             3,049  50  7,405  85  39  66 

"  -  11      i ■  till        fc 

$960,286  77  $1,060,209  44  $2,092,152  91 


Interest:  '.').» 

Bonds  and  stocks.  .4, ,     •  $110»988  07 

Dep9sits    , 6^247  06 

From  other  sources n 58  64 


f    '■■■  ■ '      ./ 


Total  interest  and  rents 117,293  77 

From  home  office,  gross ...- ., 228,311  54 

Gross  profit  on  sale  or  maturity  of  ledger  assets :     Bonds 540  43 

TotAl  IlicomW $8,486,298  66 

Ledger  AaMta  December  81»  1986 8>  780,  788  49 


ToUl    88»818, 081  14 


■■  '^' 


DISWItSHMSNTS 

Net  amount  paid  policyholders  for  losses: 

Fire   $816,190  78 

Motor  vehicles 495,669  64 

Sprinkler  leakage 200  65 

Riot,  civil  commotion  and  explbsion. ; 160  12 

Total $1,811,227  19 

Loss  adjustment  et^nae .  47 ,  129  98 

Agents'  compensatioH  and  allowailces,  including  1>rokerage. ...  '.  580^435  79 

Field  supervisory  expense 53,243  66 

Sftlartee  jmd  fees 137,771  13 

Rent    13,718  :94 

Fornituile  and  fixtures 6,609  30 

ySapB   6,087  62 

Inspections  and  surveys 39,995  04 

Federal  tates  1 •,......;...;.....;.  •    21  ,t)06  71 

Taxes,  licenses  and  fe«s:    State,  county,  municipal,  $56,832.1^; 

insurance  department,  $6,686.50;  fire  department,  $5,323.71; 

fire  patrol  and  salvage  corps,  $7,369.96 76,212  29 

Postage,  telegraph,  telephone,  exchange,  express 5,040  '9$^ 

Legal  expense   1 ,  896  20 


14M                ToBK/sm^,  Insusanpb  CoMPAjrr  [1*21 

Advertising  and   subscriptionH,   $5,788.20;    printing   and  sta- 
tionery, $20,442.89 26,231  09 

Miscellaneous   197  66 

To  honie  office,  gross 44,775  29 

Agente*  balances  charged. oft! I .  I . , ; .  -.'■.             438  60 

Total  DialNHraemeiits   ../.... $2,981,487  1^ 


Balance   ........' #2, 897,693  63 


' '  1 


mDGBR   ASSBTS 

Book  value  of  bonds,  $1,888,668.72;  stocks,  $274,327 $2,162,995  72 

Deposits  in  trust  companii^  and  banks  not  on  interest 370  89 

Deposits  in  trust  con^Muiles  and  banka  oa  interest 378,646  64 

Agents'  ibalances  not  over  three  ncmtiis  due 327,423  53 

Agenis'  balahces  over  three  months  due .  / 28, 187  04 

Total    88,897,62381 

NON-LBDQBR    Ag^QTIS 

Interest  accrued. oa. bonds * . .»;... 19,839  67 

Market  value  of  bonds  and  stocks  over  book  value 45, 175  08 

BeiaBuranoe  recovembl^soW' S^^.  H>«0ee. . . « 779  37 

GroM  Asaeta   88,968,417  94 

DBDtrCT  ASSETS  MOT  ADMITTBD 
Agents'  balances 'V^ver'thVee  months  due 28,187  04 

i 

Total  Admitted  Aiaetff  88, 885,880  90 


'  '  LIABILITIBS 

Deduct  Ket 

Losses  and  claims :                                        Total  reinsarance  unpaid  dainu 

Fil^ $480,236  00  $229,870  16  $2(M),864  84 

Mot^r  vehifilea 172,240  QO.  .      .     473  00  171,767  00 

Tornado,  windstorm  and  cyclone              13  00     13  00 

-  Rieti  civile 'Commotion  and  ex- 
plosion             1,076  00  732  00  343  00 


$663,668  00      $231,076  16       $422,487  84 


I  H  »  I  ■        *  ■  II 


Estimated  ezpeiiBeg  ef  iav^stigation  and  adjustment  of  losaes 

(paid,  $360;  unpaid,. $4,000) 4,350  00 

Unearned  premiume: 
Fire  risks  effeotive  on  and  after  January  1« 

1921   $814,816  69 

*  RSaks  cfther  than  fire  effective  on  and  after 

January  1,  1921 268^387  12 

An  riska  effective  prior  k»  Janul^ry  1^  1921 . .         314,635  87 

Toftal   1,397»888  68 

Sulariee,   rents,   expenses,  bills,  accounts,   fees,   etc.,  due  or 

aoemed    ^^.  1,000  00 

Betimated  amount  of  taxes 'hereafter  payable 25,000  00 

LUtaiUties,  except  lUtntory  deposit 81,850,678  52 

Statutory  deposit $200,000  00 

Surplus    ' V. 864,664  38 

Sarplns  to  policyholders w 1,084,554  88 

Total 88,885,280  80 
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ALL  PRENaUMS    (EXCLUDING  PERPETUAL8)   EFFECTIVE  ON  AND  AFTER 

JANUARY  1,  1021 


Written  or  r«iiew«d  in  1921 $2,863,767  18 

Dadttot  ezplrAtioiw  and  oanaeURtkmB 6M,6fil  52 

In  foroe  Deoomber  31, 1921 $2,188.215  66 

Dedttot  prvmlains for reinranlkMe 827,122  M) 


Motor 
'^i^ole 

$996,969  80 
406.210  04 

9682.780  76 
8,508  27 


Net  premiuns  in  foroe  Deatmber  31, 1921  $1 ,  861 ,093  56         $524 ,280  49 


.Tomado, 
wuKutorm  and 
cyclone 

$17,056  10 
'      1.129  21 

$15,926  89 
9.566  19 

$6,360  70 


Written  or  rwiewed  in  1921 

Deduct  expirations  and  oanwiHatione. 


In  force  December  31, 1921. . 
Deduct  ptwnium*  for  leinsurance. 


ftninkler 
leakace 
$2,846  26 
1,170  82 

$1,675  94 
299  52 


Riot,ciTU 
oomnotkmand 


0,495  01 
7.070  11 


$3,424  90 
1.919  01 


Totak 
$3,821,114  35 
1.079, Ul  20 

$2,741,983  15 
847.410  09 


Net  prenuuma  in  force  Deoember  31, 1921  $1 ,  376  42 


$1,505  89      $1,894.573  06 


Total  amouDt  at  risk  In  force  December  31,  1921,  on  Fiai  busi- 
ness effectlye  on  and  after  January  1,  1921  (eaccluding  Per- 
petual  Risks)    $186,669,837  00 


as 


PREMIUMS    ON    ALL    BUSINESS     (EXCLUDING    PERPBTUALS)     EFFECTIVE 

PRIOR  TO  JANUARY  1.  1921 


In  force  December  31.  1920   , 

Written  or  renewed  during  tbe  year. 


Totals , 

Deduct  expirations  and  cancellations 


$8,607,907  21 
291,694  77 

$8,T99,601  08 
2,692,620  16 


In  force  at  end  of  year , $1 ,206,981  83 

Deduct  premiums  for  reinsurance 881 ,584  18 


Net  premiums  In  force  December  81,  1921 


$826,807  66 


Total  amount  of  risk  in  force  December  31,  1921,  on  all  business 

effectlye  pHor  to  January  1.  1021  (excluding  Perpetual  Risks).     $76,987,027  00 


GENERAL  INTERROGATORIES 

Gross  premiums  (leas  relnsomnoe  and  return  ynmiuinsi  reralyed 

in  United  States  from  organisation  of  company 

Net  losses  paid  in  United  States  since  organisation 

Largest  net  amount  insured  in  any  one  hasard 


$10,876,731 

4,717.062 

25,000 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 


Net  risks 
written 

Plre $22,535,076 

Motor  vehielee 5.234.235 

Sprinkler  leakace 98.150 

Sttot,  civil  commotion  and  esp&osion.      -^257 .692 


Net 
preminms 


Net 
paid 


Net 

incur  rsd 


$178,466  42 

102,267  53 

337  82 

—620  24 


Totals $27,609,769      $275,451  53 


$89,297  71 
67,215  28 

$96,003  71 
96.049  23 

*  * ' 

$156,512  94. 

$192,052  94 

BONDS  AND  STOCKS  OWNED 


United  Ktnsdom  of  Ot  Brit  ft  Ireland  war  loan  1M7  8a. 

fuBditiK  IMO  4a.. 
ITnlted    SutM    I#lb    1S47  SHa 

IMS  4a 

194t  4V48 


IMS  4^8 


Book 

Par 

Narkat 

valac 

valuo 

▼atne 

IS1S.7M  M 

1290.600 

I860.S52 

111.460  00 

151,200 

113,400 

42.000  00 

4S.O0O 

42.000 

8.000  00 

8.000 

8,000 

51.176  SO 

17.000 

17.000 

26.600 

26,405 

25,000  00 

26.000 

26,000 

I0O.1B4M 

216.000 

206.660 

166^666 

106.000 

J*98 
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Bondat  •   Srala« 

Vlctonr  IMt  4)4a '.  W. 000  00 

G<K)rrU  SUto  IMS   9^ 10,100  00 

Ointer  Pifk  town  Ta  improT  1048  6a 10.791  00 

Qreentboro  N  C  104S  6a 10. 000  00 

Utcaa  .Oi  Ohio  owirlteiiao  a044  4a < IM.OOO  00 

Mta^  coiniiionw«altb  IMt '  Sa f%MO  00 

New  York  State  highway  lia  4Ha 64.000  00 

IMi  4b...*w... S4.Kt  K 

Nftw  York  City  fiorp  atock  1967  f^.^ lll,'«0»OO 

19OI4V60 4S.00O0O 

1906  «M« 4B,00O00 

lOtr^Ha 48.00000 

Albany  A  SUaq  lat  mtf  1940  8Hb 66.850  00 

Atch  Top  ft  SanU  Fa  J806  4a 29.617  16 

Baltimore  ft  Ohio  prior  116^^986  8H« 10.68116 

1996  S%a I..  18.788  60 

Chicago  ft  Northwn  1907  4a 9,887  60 

LAke  Shora  ft  Ifleh  ftrathara  1928  4a 48^00  00 

New  York  Central  equip  1988  7a U,  808  60 

1888  7a 40.1W80 

Northern    Paclfle    1997   4a 88.8N  16 

Per*  ICarquette  Ry  aer  A  lat  mtg  1968  6a 88.800  00 

Reading  Co  ft  Phlla  ft  Reading  0  ft  T  Co  1997  4a 80,717  84 

Rome  Watertown  ft  Ogdenibarg  1988  6a 8,100  00 

8t  panl  Mlaneap  ft  Manitoba.  Ry  1998  4Ha- 10.800  00 

Southern  Pao  R  R  1st  Vfdg  mt^  1966  4a 19,816  94 

Union  pacific  R  R  Itt  mtr  1*47  48 24.480  00 

lat  lien  A  rfdc  mtg  8068  4a >,416  00 

Bell  Telephone  Cb  of  Pa  1946  7a 86.818  60 

New  York  Telephone  Co  1989  4Vb« t 40.860  00 

Weatem  Union  Telegraph  Co  1938  6a... 80,808  60 

ToUl    bond^ 81,888.098  78 

Stocks: 

20    AUagheny   ft   Weatem   R  R  gaar 88.180  00 

600    Clev  ft  PIttab  R  R  guar ,,.   .      48,900  00 

650    Lackawanna  R  R  of  K  J  gaar.. 41,860  00 

476    New  York   Lackawanna  ft  Western  Ry   guar 40,847  00 

600    Morris   ft   BBSez   R   R   guar... 46.460  00 

700    PIttebubrgh  Ft  Wayne  ft  Chicago  Ry  guar 96.100  00 

ToUl  atocka 8874.  a7  00 

Totel  bonda  and  atocka. 88.188.996  7t 


Taloe 


line 


60.000 

60.  «0 

10.000 

yy» 

10.000 

10.409 

10.000 

10. 3» 

100^  ooo 

96.00S 

80.000 

78.  IW 

60.000 

64.540 

16.000 

»,1» 

100.000 

104,  M 

60.000 

62.000 

60,000 

58.0^ 

60.000 

5i.teo 

06,000 

50.0B& 

86,000 

80.I00 

11.000 

9.7*0 

14.000 

U.4«> 

10.000 

t.jnft 

60.000 

«.o^ 

11.000 

11.(40 

at.ooo 

41.780 

16.000 

a.» 

».880 

85.  m 

86.000 

SO.Tii 

8.000 

6.066 

10.000 

».4*k 

16.000 

8I.MI 

86.000 

81.730 

10.000 

8.9* 

16.000 

S7.2St 

60.000 

44.5» 

86.000 

21.500 

88.078.880 

n.M».8« 

•88.000 

81.9$9 

80.000 

89.«r» 

E6.000 

89.069 

47.000 

«,7>: 

80.000 

«.«« 

70,000 

a9.«&» 

8281.000 

8858.969 

88.807.580 

88.800.17: 

WtmUAKV  OF  BONDS  AND  STOCKS  OWNBD 

Book  Fnr 

Bonds:  Tftlue  Taluo  ratae 

OoTaramaat! 

United    Stetea , 8476.488  00  8488.600  8486.966 

Other    countrlea 488,108  90  601.000  411.768  0M.]i6S« 

Totel    8008,698  90  81.086.800  8968.70(7         88«L6i6  89 

Stetea.    Terrltorlea    and    Foweaslona: 

United    Stetep 167.259  88  166.000  ia.760  1SI,90  B 

Political  Subda  of  Stetea.  Terr  and  Poas: 

United    States 888,89100  170.000  170.700  8R.90I  7> 

Railroad: 

United    Stetea 869,648  44  408,680  »4.868  «0.S»  19 

Induatrlal  and  XlacelUneoua: 

United    States 88,87100  100,000  96.860  96,Sn  00 

Totel    bonds f |l,88|.f88.78  f8,078.9S0  81.9«,809     8I.M.600  4£ 

Stocks: 

Railroad : 
United    Stetea 874,887  00  884.000  868.9a         8li,aBr  00 

Totel  bonda  and  atocks....  88.108.996  78  81.807.680  88.808.171     12. 167. 8X7  48 


New    York    State    Protection    and 

Indemnity  Mutual  Marine 

Insurance  Companies 


Abstracts  Compiled  from  the  AiN^nual  Statements  of 
Protection  and  Indemnity  Mutual  Marine  Insurance 
Companies  of  the  State  of  New  York,  Operating  Under 
THE  Provisions  of  Section  162  of  the  Insurance  Law,  as 
Audited  by  the  Insurance  Department,  Showing  Their 
Condition  on  the  31st  Day  of  December,  1921 


[1499] 


/ 


i  ' 


.  :/ 


.  • .  » 


IMl]  Abcbkicak  Steami^hip  >  OwNSfis  Mvrv aXj  1601 


AMEBIGAN  STEAMSHIP  OWNEES  MUTUAL  PROTEC- 
TION AND  INDEMNITY  ASSOCflATION,  INC. 

49  WALL  STREET,  NEW  YORK  '  ' 

[IneorpofftMd  And  "toiuiiieiieed   buttncM  1017] 
JOHNSON  ft  HIQQIN8.  Mimftffcm  RUBSIDLL  H.   LOINB9.   Secretary  ' 

INCOMB 

H^^wMotu  frwKk  pnh9»  Mtetfrnenta  and 
enifjf  feet  written  and  renewed: 

'  Return  inremiums 

ReinBarance        on  cancelled 
premiums  policies  Net  pretniumt 

Ocean  marine    $3,148,134  98      $206,939  67  $3,496,695  66 

Interest: 

Bonde  and  sioeks $172,666  91 

Deposito    22,073  SO 


Total 194,630  21 

Qroes  profit  on  sale  or  matnrity  of  ledger  assets:     Bonds. . . .  21,548  75 


Total  Income * $$,719,874  62 

Ledger  Aaaeta  December  SI,  letO 5, 036,669  06 


Total $8,749, 448  67 

PISBURSBMBNTS 

Net  amount  paid  policyhoMers  for  losses:  *  Ocean  marine. . .  $2,176,872  61 

Salaries  and  fees , 4,833  14 

Legal  expense  2,729  86 

Miieellaneons,  including  $760  auditor;  $1,271.62  traveling 2,169  SO 

Operating  expenses ., 750,000  00 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds    98  T5 


Total  IMabofiemente  $8, 986, 698  66 


BaUttce : . .  $6r  818»  746  18 

LBDOBR  ASSETS 

Book  value  of  bonde,  $3,303,655.38;  stocks,  $52.560 $3,356,215  38 

Caab  in  company's  office. , 200  00 

Dspoeite  in  tmet  companies  and  banks  on  interest .w.      463,880  03 

Aaeesiments  ontetanding 2,003,449  71 

ToUl    $6,818,746  18 

NON-LEDGER   ASSETS 

Interest  accrued: 

Bonds $57,922  06 

Other  assete 922  36 


Total   . . . .  / , 58,844  40 

Market  value  of  bonds  and  stocks  over  book  valiie ,  152,683  35 


m      •*  i     fan. 


Tetal  Aateti ; . . .  $6,089, 172  87 
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LIABILITIES 

Met 
nnimKI  daimu 

Losses  and  claims :     Ocean  marine . , .^ ...,.,. .   $5,258,1^50  55 

Due'  managerfl  lor.  operating  ei^enses .'/:;..  i  j .  .\  .'i  1' .'. .  t  .i.'T.  *   ■  S^,92A  92 

Due  on  rel,nsuran^, . fka^epsm^fitH  jq^  ^P^3[  f^f'  {<!'/!-  i\'/  V      '  4^fOOO  00 

Liabilities  .••'••. f  r  •  •  * ^ Wt  «W,  172  87 

GBNBEAL   INTBRKOGADORUDft 

Gi^B  assessments    (less  rfipsQcaiioe  and   return   prvwliuiis)' jre^*.*- 

ceiled  from  organisation  of  company   110,902,707 

Net  losses  paid  since  organisation  . . .  ,<.v*^t/4 3,457,188 

BONDS    AND    9TOCK«    €lW1fttD 

•   ■  \    "• 

Bo6k  Par  MarkM 

Bondi:                                                                                             Talne  Tslae  vai«» 

United   Stotes   34    Ub    1928  4 >48 ,..        160.000  00  l&O.OOO  IU.0I6 

4th     Lib     1938  414s , 100.000  00  100.000  lOO.OGO 

'         iUi    192t   4%ft :..}.\.\4.\ 128.011  S6  130.00<»  130,0«) 

AtlanUc   Coast   Line   (L  a   N)    1068  4» 38.960  00  60.000  88.600 

Baltimore   a    Ohio    1948  4» 86.0S1  86  60.000  tt.0IO 

Carolina    Cllnchfleld    A    Ohio    1938  6a 64.062  60  76.000  63.080 

Central    Pacific    Co    1948   4»i 64.087  60  7B.M0  81.800 

Chesapeake    a    Ohio    1892  fH*.' 67.800  00  76,000  «8I,«00 

1946  68 41.28185  50.000  42.600 

Chicago    a    Northwestern    1936  6^8 2,148  00  2,000  3,^0 

Detroit    OnltMl    Ry     1982  88 48,760  00  50.000  '60.000 

BnUi  itso  7t '..... v. .|,<.. ......    .i«..i60oa  ».ooa  a6.6oo 

Hocking    Valley    Ry    1924  6e 46,312  60  60,000  48.S00 

Illinois    Central   R   R   1056  4s 88,SU  60  50.000  41.600 

1029  78 10,300  00     •  l#.Oi»'  '              lO.OOO 

193278 *^'6J85ffp  ....:  ,  }    a.pO«  .       ,        ^Sm 

1935  78 15.487  60  16,000  16.800 

Kaniiaa    City    Southern    1960  3s 63.626  00  100,000  ««,000 

,  KaAtes    City    fansinal     1900  4b :...,...•     .  37,Jt2  60  60^000  '•     40.000 

Mllwaukeft   Blectrlft  Ry    a    Light   Co   1941  7Vfcs 25,686  00  26,000  26.760 

Minneapolis   St    Ry;    Minn    Lyndale   a  ^Iwifloaka  ^.    ^m 

Twin   City    Rapid   Transit   Co  1926  78 49.818  60  50.000  50.000 

NSW  York  Cte&lnil  1927  7s ^ ;.,.  t    M,Mt  86        :  .    |^000  86.SiO 

19287^ 24,90625  26.000  |«.5O0 

New   York    Central    1986    78 68,702  60  SO.OOO  '    SS.W 

N'T   New   ttaven  a   Hartford    (H    R  a   P  Div)1964  4s..          34,40126  5C.00O  '           '37.080 

NMfOlfc    a    Western    1944    4s >.,.;.;...•......,.,.    ..    38.001~86  '6^00<l  ^OOO 

Oc«goQ    a  Washington   R    R  a   Nav    Co   19614b 36,826  00  50.000  38.SU) 

PenSsyiTSnia    R    R    1006  4 %b «2.0«»  60  7I.00O  <6.250 

1084  fV^ ..........-....^^.-.v..^         SXOiT'M  *0,00O  S8»000 

Southoro   Pacific   Pac   Prult   Exp   Co   1926  7s 24.937  60  26,000  2S.8IO 

^        ^                                                       19»77s 3.90000  4.000  4.240 

1818  7b 84.948  76  26.000  2«.7iO 

1889  7s 26.000  00.-,..  W^Wt^  :             «.000 

1924  7s  24.087  50  26,000  24.» 

ifiSi     4s 38.46000  50.000  42,0*- 

Uinftn^4clflc^'l«27  78 S'**!  S  S'lS  '^2 

1947  18 40.412  60  50.000  43.500 

American  Cotton  Oil  1924  4s <.* i..,i.M*'     «  fJ'Jil  !?  JJ'5II  5*52 

American    Telegraph    a   Telephone   1922  6s 11'12  2  S'JU  S'12 

Am«-leaki    thi*ad    1928  6s -.       JfgJS  SXS  '2*S 

AsMTicao    Tobacco    1922  7s 2'!£  S       '  S^oS  ^« 

Anaconda  Qopper  1928  4s. ......    .    2'2.2  mI^^  £'S 

Br'ookiyn' Edison  iS S::::::::::: Z'tHZ  'S'S!  S:S 

Cleveland    Blectric,  Illuminating    1936  7s iS'SJ  £  IM^  '      mZ 

CcmsolWaleiJ-  a-i  '1922  7s ^S'SJ  2  £'S  MW 

Cuban    American    Sugar    19318s 5I'2I  £  «£!  k2 

Cudahy     Packing     1923  7. ...- '     JJ^  £  ^Z  ' 

Detroit    Bdlson    1940  58 £  ,li  2  7oS  Hi 

Diamond    Match    1936  7Vis > £'12  2 

Duquesne    Ught    1949  68.....                                                           4?S  S  60  080>  IfcllO 

Galena   Signal    Oil    1900  7s «  S  S  £'mo  54  5 

NOW    Vofk  telephone    194148..^.:.. A ..-..iH....         JJ'^JJ-  J^  JS 

Pan-AAtfican  Pat  A  Transp   1080  7s tl'SSS  uma  una 
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Bonds:  ralv« 

Proctor   ft   Gamble    1922   Ts 49,987  60 

Searb     Roebuck     1922  7r 23.87S  76 

192S  7p 28.718  76 

Solray   A   Cle   1927   Ss 49.750  00 

Standard   Oil   of   N    Y    1927  78 60.000  00 

1981  7b 60.00000 

Steel   A  Tube   Oo   of   America   19617a 47.126  00 

Texaa    Co     1923  7a % 49,116  00 

Toledo     Bdlfion     1941  78 62.000  00 

Union    Tank    Car    1930  78 60,600  00 

United    SUtes    Rubber    1928  78 82.870  75 

Western     Electric     1926  78 49.487  60 

Weatinghouae    Electric    Mfg   193178 47.675  00 

Bank    Acceptances : 

Equitable  Trust  0>  1922  4%,  Diaeount 99,798  86 

National   Shawmut   Bank   of   Boston    1922  4^4    Discount.  98.812  88 

ToUl     bonds     18,808.666  38 

Stocks: 

500    Standard   Oil   Co   N  J  pfd 68.600  00 

ToUl    bonds    and    stocks 88.858.816  88 


Par 

Market 

ralue 

Talae 

60.000 

60.000 

26.000 

24.760 

25.000 

24.600 

60.000 

61,000 

60.000 

62.600 

60.000 

54.000 

60.000 

49,000 

60.000 

61.000 

60,000 

62.000 

60.000 

51.600 

88.000 

88.380 

60.000 

58.000 

60.000 

58.500 

100.725 
99.811 


83.699.837 


50.000 


$8, 849, 887 


99.728 
98.612 


88.451.798 


57,000 


$8,606,798 


SUMMARY  OF  BONDS  AND  STOCKS  OWNBD 

Book  value 

and  aotoal  Par 

Bonds:  cost  ralue 

Government: 

United    SUtes    8278.C81  26  8280.000 

Railroad : 

United     SUtee     1,173,604  26  1.4O7.000 

Industrial  and    Miscellaneous   A   Acceptances: 

United     States     1.862,119  88  1.918,887 

ToUl     bonds     88,803,865  88  $3,699,337 

Stocks : 

Industrial  and   Miscellaneous: 
United     SUtes     52,680  00  60,000 

Total    bonds    and    stocks $8,358,215  38  $8,849,387 


Market 
ralue 

$280,000 
1.248.740 
1,923,058 


$8,451,798 

57.000 
$8,508,798 


New  York  State  Lloyds  Associations 
and  Individual  Underwriters 


Abstracts  Compiled  feom  the  Statements  of  Lloyds  Asso- 

CIATIONS    AND   InDIVIDUAI,   TJnDBEWEITKES    OF    THE    StATE    OF 

New  Yoek,  as  Audited  bt  the  Insueance  Defartment, 
Showing  Theib  Condition  on  the  SIst  Day  of  December, 
1921 


[1506] 
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Allied  TJndbbweitbes 


15(yr 


ALLIED  UNDEEWKITEES  AT  NEW  YOKE  AND 

CHICAGO  LLOYDS* 

61  SIXTH  AVENUE,  NEW  YORK 

[Commenced  business  In  1882] 
B.  A.   O.  INTfllfANN,  Jft.,  Attorney 


UNDERWRITERS   COMPOSING  ASSOCIATION 


Liability 
asRumed 


Name  and  address 

John  Boschen,  051  Newark  ayenue,  Jersey  City,  N.  J 

Peter  Eckhoff,  637  Lenox  avenue,  New  York 

John  Eckhoff,  1284  Southern  boulevard.  New  York 

Henry  L.  Holsten,  1027  Southern  boulevard.  New  York 

August  Heins,  240  Sherman  avenue,  Jersey  City,  N.  J . . . 

O.  Arthur  Jachtman,  855  Bergen  avenue,  Jersey  City,  N.  J . . . 

Peter  F.  Klinck,  1140  Flatbush  avenue,  Brooklyn,  N.  Y 

Herman  J.  Klinck,  1140  Flatbush  avenue,  Brooklyn,  N.  Y 

Richard  J.  Krouke,  27  Warner  avenue,  Jersey  City,  N.  J [  risk  written 

Henry  iEiohden,  249  Mt.  Hope  place,  New  York 

Ottd  J.  Martens,  Palisades,  N.  J 

William  Ritsch,  Palisades,  N.  J 

J.  D.  Sdheffer,  2018  Dorchester  road,  Brooklyn,  N.  Y 

Charles  K  Schroeder,  288  Jackson  avenue,  Jersey  City,  N.  J. . 
John  Stechmann,  248  Summit  avenue.  West  Hoboken,  N.  J . . . 
Henry  Wlcke,  2585  Grand  concourse.  New  York 


1/10  on  each 


Fire 


INCOME 

DeducUona  from  grata  premiums 

toritten  and  renewed: 

Bfetum  premiums 
Reinsurance         on  cancelled 
premiums  pollciefn 

$0,393  60 


Interest: 
Mortgage  loans  . 
Bonds  and  stocks. 
Deposits 


ToUl 


TT-nder writers'  deposits  subject  to  withdrawal. 


Total  Income 

Ledger  Assets  December  31,  1980 


ToUl 


DISBURSnSMBNTS 


Commissions  or  brokerage. 

Salaries  and  fees 

Rent    


$718  75 
422  50 
100  37 


Net  premluuiH 
$i;380  01 


1,260  02 
4,000  00 


■■■  % 


10,630  68 
83,490  09 


$39, 190  79 


$140  57 

4,441  92 

300  00 


•  Formed  as  Rpaniah-Amerlcan  Underwriters :  chaniced  to  New  York  and  Chlcaf(o 
JAojiU  In  1890.     Preaent  title  nnaumed  In  December.  1002. 
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State  taxes  on  premiitiiiH 

Federal   taxeH    

Taxes,  licenses  and   feoK:      Fire   department,  fire   patritl  tuul 

salvttge  corps    . ; 

Postage,  telegraph,  telephsne,  t^ptess 

Advertising,  $10;  printing  and  stationery,  $23.25 

Safe  deposit  vault , ' ' 

Underwriters*  deposits  withdrawn 

Profits  withdrawn  by  retiring  tindefwriters 

Gross  loss  on  sale  or  maturity  of  ledger  w^vts :     Bonds 


Total  DiBbunements 

Balance   


VRDOBR  Asanrs 

Cash  in  company's  office 

Deposits  in  trust  companies  and  banks  on  interest 

Agents'  balances  not  over  three  months  due 

Underwriters'  deposits  —  Cash.  $4,000    (included  above). 


Total  Asaets 


LIABIIjITXIIS 


Unearned  premiums  . 
Commissions  accrued 
Taxes  due  or  accrued 


Liabilities,  etcept  imOerwritftra' 

Underwriters'  deposits 

Surplus   


$4,000  00 
1,111  78 


Surplus  to  policyholders 
Total    


RISKS  AND   PREMIUMS 


In  for(;e.December  31, 1020. 
Wrftten'or  renewed  in  X921. 


Totals 

Deduct  expirations  and  cancellations. 


Net  amount  in  force . 


Fire  risks 

$1,320,975 
976,100 

$2,297,075 
2.212.575 

$84,500 


GENERAL  INTERROGATORIES 

QrdftA  premiumB  (less  reinsurance  and  return  premiums)   received 

^  since   1906 

Total  lOBHefl  per  statement  of  last  year  plus  net  losses  paid  since 

1908   

Ok^  divMends  declared   since   1906 

Largest  net  amount  insured  in  any  one  hazard  in  United  States. 


103  .M 

.'{04  61 

80  oh 

43  17 

33  2.^ 

2  2:> 

6,000  00 

21,000  (M» 

1,000  34 

9S8,M0  04 


16,  MO  68 


$187  7<? 

5,213  88 

179  Of 


$^960  68 


$400  34 
44  76 

23  80 


9468  90 


6,  111  78 


•5,580  88 


Premiums 
$10,334  97 
7.773  67 

$18,108  64 
17.367  3:^ 

1741  31 


1103. 9» 


5,0i««' 


BUSINESS    IN    THE    STATE    OF   NEW    YORK 


Gross   risks   written 
IjNm  risks  canceled  , 


.  Net    risks    written 


Fin- 
1976  J'*^ 


M.3«0 


Gross  premiums  on  risks  w'ritton 
Lobs  return  premiums    , 


Net  premiums  received, 


f7. » «  • 
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1500 


AMERICAN  EXCHANGE   UNDERWRITERS* 

123  WILLIAM  STREET,  NEW  YORK 
[Formed  and  commenced  bnniueiM  1892] 
.    WEED   &    KENNEDY,   Attoniey« 

UNDERWRITERS  COMPOSING  A^SOCUTiON 


$i,0Q0  bo' 


Name  and  address 

Joseph  S.  Irving,  123  William  street,  New  York  City 

Arnold,  Constable  &  Co.,  New  York  City 

Bloomingdale  Brothers,  New  York  Citv 

(Jeo.  Borgfeldt  &  Co.,  New  York  City/. 

W.  H.  Browning,  New  York  City . .  ; 

Browning,  King  &  Co.,  New  York  City * 

Buckley  Bros.  Co.,  New  York  City 

Fred  Butterfield  &  Co.,  Inc.,  New  York  City 

H.  A.  Caesar  &  Co.,  New  York  City 

Calhoun,  Bobbins  &  Co.,  New  York  Citv 

Edward  Callen,  New  York  City ' 

A.  De  Pinna  Co.,  New  York  City .'..,.. 

James  H.  Dunham  &  Co.,  New  York  City 

Walter  Emmerich  &  Co.,  New  York  Citv. ". '.  [ 

Frankel  Bros.,  New  York  City " .' 

Fownes  Bros.  &  Co.,  New  York  City 

General  Cigar  Co.,  Inc.,  New  York  City *. 

Gimbel  Bros.,  New  York  City 

C.  G.  Gunther's  Sons,  New  York  Citv * 

Ilager,  Clark  &  Co.,  New  York  City/. 

Heywood  &  Wakefield  Co.,  New  York  City 

R.  Hoe  &  Co.,  New  York  City " |       $10,000  each 

Johnson  &  Faulkner,  New  York  City 

Kranich  &  Bach,  New  York  City 

T>ehn  &  Fink,  New  York  City 

Lesher,  Whitman  A  Co.,  New  York  City 

J.  E.  Linde  Paper  Co.,  New  York  City 

T^ngmans,  Green  &  Co.,  New  York  City 

TiOrd  &  Taylor,  New  York  City 

James  McCreery  &  Co.,  New  York  City   ( 3 ) [ 

.Tames  McCutcheon  &  Co.,  New  York  City 

McGibbon  &  Co.,  New  York  City 

Mills  Factors  Corporation,  New  York  City 

Muser  Brothers,  New  York  City 

Neuburger  &  Co.,  New  York  City 

Parker,  Wilder  &  Co.,  New  York  City 

Revillon  Freres,  New  York  City 

M.  H.  Rogers,  Inc.,  New  York  Citv 

Sohieffelin  &  Co.,  New  York  Citv.* ! 

Franklin  Simon  &  Co.,  New  York  City 

John  N.  Stearns  &  Co.,  New  York  City 

Stern  Brothers,  New  York  City 

}j.  &  E.  Stirn,  New  York  City.' 

SiiHquehanna  Silk  Mills,  New  York  City 

I.  II.  Thorp  &  Co.,  New  York  City 

*  Founded  as  Lloyds  of  New  York  City.    Name  cl»ang»d  to  Majestic  Fire  Aivipcla- 
tlon  In  1900.     Pteient  title  assumed  D^ember  20,  1^00. 
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Name  and  addrcts 

Walker  &  Heieler,  New  York  City [ 

H.  A.  Weatberbee,  New  York  City 

American  Wholesale  Corp.,  Baltimore 

L.  Oreif  &  Bro.,  Baltimoxe  (2) 

Brigham-Hopkins  Company,  Baltimore 

Heywood  &  Wakefield  Co.,  Baltimore 

John  E.  Hurst  &  Co.,  Baltimore 

Daniel  Miller  Co.,  Baltimofe 

Schloss  Bros.  A  Go.,  Baltimore 

Sharp  So  Dohme,  Baltimore 

I{enry  Sonnebom  ft  Co.,  Inc.,  Baltimore 

Star  Shirt  Mfg.  Co.,  Baltimore 

Strauss  Brothers,  Baltimore 

Stewart  ft  Co.,  Baltimore 

Hutsler  Brothers  Co.,  Baltimore 

The  Townsend  Grace  Company,  Baltimore 

Mitchell  Woodbury  Co.,  Boston 

Jordan  Marsh  Company,  Boston 

Gilchrist  Company,  Boston 

Thomas  G.  Plant  Co.,  Boston 

Timothy  Smith  Co.,  Boston 

Frederick  Loeser  ft  Co.,  Brooklyn  (2) 

Abraham  ft  Straus,  Brooklyn | 

H.  Batterman  Company,  Brooklyn | 

Austin  Nichols  &  Co.,  N.  Y.  City,  Chicago,  Utica,  New  Haren  | 

Rigney  ft  Co.,  Brooklyn | 

The  Wm.  Hengerer  Co.,  Buffalo J 

J.  N.  Adam  ft  Co.,  Buffalo | 

Adam,  Meldrum  ft  Anderson  Co.,  Buffalo 

Heywood  ft  Wakefield  Co.,  Buffalo 

Clawson  ft  Wilson  Co.,  Buffalo 

T.  M.  Sinclair  ft  Co.,  Cedar  Rapids 

Carson,  Pirie,  Scott  ft  Co.,  Chicago  (3) | 

The  Cudahy  Packing  Co.,  Chicago,  Los  Angeles | 

The  Fair,  Chicago 

Kellogg  Switchboard  ft  Supply  Co.,  Chicago 

Mandel  Brothers,  Chicago  (2) 

Strauss  Brothers,  Chicago   | 

W.  A.  Wieboldt  ft  Co.,  Chicago | 

The  John  Shillito  Co.,  Cincinnati | 

The  McAlpin  Co.,  Cincinnati | 

The  Sherwin-Williams  Co.,  Cleveland    (2) J 

The  Bailey  Company,  Cleveland ( 

The  Halle  Bros.  Co.,  Cleveland | 

The  Higbee  Company,  Cleveland J 

Dallas  CoflSn  Co.,  Dallas ( 

Sanger  Brothers,  Dallas I 

Lowe  Bros.  Co..  Dayton   (2) j 

Harris-Emery  Co.,  Des  Moines I 

The  J.  L.  Hudson  Co.,  Detroit | 

Rider- Wallis  Drv  Goods  Co.,  Dubuque | 

Marshall-Wells  Co.,  Duluth    (2) I 

Grafton  ft  Co.,  Limited,  Dundas,  Ont 

Goerke-Kirch   Co.,   Elizabeth 

W.  C.  Stripling,  Port  Worth 

Grand  Rapids  Refrigerator  Co.,  Grand  Rapids 

C.  H.  ft  F.  E.  Leonard,  Grand  Rapids 

Stanley  Mills  ft  Co..  Ltd..  Hamilton.  Ont 


Liabilitj 
auQUKd 


$10,000 


;i 
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Name  and   addreaa 

Brown,  Thomson  &  Co.,  Hartford 

The  Wm.  H.  Block  Co.,  Indianapolis . .,. 

Jersey  City  Printing  Co.,  Jersey  City 

Geo.  B.  Peck  Dry  Goods  Co.,  ^nsas  City 

Smith-McCord-Townsend  Dry  Coo^s  Co.,  Kansas  City. . . 

Jones  Store  Co.,  Kansas  City 

John  Taylor  Dry  Goods  Co.,  Inc.,  Kansas  City 

Brunswig  Drug  Co.,  Los  Angeles " 

Broadway  Department  Store,  Los  Angeles 

A.  Hamburger  &  Sons,  Los  Angeles . , .  ^ 

K.  B^  Blackstone  Co.,  Los  Angeles 

Stewart  Dry  Goods  Co.,  Louisville 

J.  Bacon  &  Sons,  Louisville 

Faunee  &.  Spinney,  Inc.,  Lynn 

A.  E.  Little  &  Co.,  Lynn 

Stratton-Warren  Hardware  Co.,  Memphis 

Memphis  Furniture  Mfg.  Co.,  Memphis 

Powers  Mercantile  Co.,  Minneapolis 

Montgomery  Fair,  Montgomery 

P.  P.  Martin  Co.,  Ltd.,  Montreal 

Lewis  Bros.,  Limited,  Montreal 

Sherwin-Williams  Co.,  Ltd.,  Montreal 

Alphonse  Racine,  Limited,  Montreal 

M.  S.  ft  L.  Lebeck,  Nashville 

Gray  &  Dudley  Co.,  Inc.,  Nashville 

Castner-Knott  Dry  Goods  Co.,  Nashville 

Neeley,  Harwell  &  Co.,  Nashville 

J.  S.  Beeves  &  Co.,  Nashville 

Hahne  &  Co.,  Newark  (2) 

The  Goerke  Company,  Newark 

Wm.  Henderson,  New  Orleans 

Hayden  Brothers,  Omaha 

F.  P.  Kirkendall  &  Co.,  Onaaha 

Wright  &  Wilhelmy  Co.,  Omaha 

M.  E.  Smith  &  Co.,  Inc.,  Omaha > 

Oregon  City  Mfg.  Co,  Oregon  City 

Palm  Beach  Mercantile  Co.,  Palm  Beach 

S.  B.  &  B.  W.  Fleisher,  Philadelphia 

Gimbel  Bros.,  Philadelphia 

Lit   Brothers,   Philadelphia 

Joel  Bailey  Davis  Co.,  Philadelphia 

C.  F.  Rumpp  &  Sons,  Philadelphia 

Strawibridge  A  Clothier,  Philadelphia 

Boggs  &  Buhl,  Inc.,  Pittsburgh  (2) | 

H.  Childs  &  Co.,  Pittsburgh j 

Kaufman  Department  Stores,  Inc.,  Pittsburgh 

McCreery  &  Company,  Pittsburgh 

Luckey,  Piatt  &  Co.,  Poughkeepsie 

Callender,  McAuslan  &  Troup  Co.,  Providence 

The  Shepard  Company,  Providence 

The  Paquet  Co.,  Ltd.,  Quebec ) 

Dives,  Pomeroy  ft  Stewart,  Reading 

E.  W.  Edwards  ft  Son,  Rochester 

Sibley,  Lindsay  ft  Curr  Co.,  Rochester 

Weinstock,  Lubin  ft  Co.,  Sacramento 

Baker,  Hamilton  ft  Pacific  Co.,  San  Francisco . . . « 

Hale  Bros.,  Inc.,  San  Francisco 

Walton  N.  Moore  Dry  Goods  Co.,  San  Francisco [ 


Llabmty 
assumed 


I       $10,000  each 
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Name  and  addr«B« 
Warehouse  InveBtment  Co.,  San  Francisco 

C.  F.  Hamblen,  St.  Augustine 

Wheeler  &  Motter  Mercantile  Co.,  St.  Joseph,  Mo 

John  S.  Brittain  Dry  Goods  Co.,  St.  Joseph;  Mp: 

Rice-Stix  Dry  Goods  Co.,  St.  Louis '....' 

Scruggs-Vandervoort-Bamey  D.  O.  Co.,  St.  Louis 

Simmons  Warehouse  Co.,  St.  Louis 

Ely  &  Walker  Dry  Goods  Co.,  St.  Louis 

Stix,  Baer  &  Fuller  Dry  Goods  Co.,  St.  (Louis 

St.  Louis  Coffin  Co.,  St.  Louis 

The  May  Department  Stores  Co.,  St.  Louis 

Simmons  Hardware  Company,  St.  Louis 

Shapleigh  Hardware  Co.,  St.  Louis ._. 

L.  Herzog  &  Bro.  Dry  Goods  Co.,  St.  Louis .^ 

Levis-Zukoski  Mercantile*  Co.,  St.  Louis , 

Emporium  Mercantile  Co.,  St.  Paul 

The  Marston  Co.,  San  Diego 

Seattle  Dry  Goods  Co.,  Seattle 

The  MaoDougall  &  Southwick  Co.,  Seattle 

E.  W.  Edwards  &  Son,  Syracuse 

Root  Dry  Goods  Co.,  Terre  Haute 

The  Cohen  Friedlander  Martin  Co.,  Toledo 

The  Lion  Dry  Goods  Co.,  Toledo 

The  Lasalle  &  Koch  Co.,  Toledo 

The  T.  Eaton  Co.,  Ltd.,  Toronto 

The  Lyman  Bros.  &  Co.,  Ltd.,  Toronto 

David   Spencer,  Limited,  Vancouver 

Sanger  Bros.,  Waco 

S.  Kann  Sons  &  Co.,  Washington 

Lansburgh  &  Brother,  Washington 

Woodward  &  Lothrop,  Washington I 

Hauser  Garrison  Dry  Goods  Co.,  Wichita 

The  T.  Eaton  Co..  Ltd.,  Winnipeg 

R.  J.  Whitla  &  Co.,  Ltd.,  Winnipeg 

Theresa  D.  Browning,  New  York  City 

D.  Auerbach  &  Sons,  New  York  City 

The  Fair  Store  Co.,  Cincinnati 

The  Mabley  &  Carew  Co.,  Cincinnati 

T.  M.  Stampfer  &  Co.,  Dubuque 

F.  A.  Patrick  &  Co.,  Duluth 

Jas.  A.  Ogilvie's,  Ltd.,  Montreal 

The  Miner  Shoe  Co.,  Montreal 

Matthews,  Towers  &  Co.,  Ltd.,  Montreal 

Arbuthnot-Stephenson   Co.,  Pittsburgh | 

Fels  dt  Company,  Philadelphia 

Kaufman  &  Baer  Co.,  Pittsburgh 

Dives.  Pomeroy  &  Stewart,  Harrislrarg 

Maurice  L.  Rothschild  &  Co.,  St.  Paul 

J.  IT.  Ashdown  Hardware  Co*,  Ltd.,  Winnipeg 

Strouss-Hirshberg  Co.,  Youngstown,  Ohio 

Arcade,  Ltd.,  Brantford,  Canada 

Arcade,  Ltd.,  Hamilton,  Canada 

Adams  Flanigan  Co.,  New  York 

Bullock's,  Los  Angeles,  Cal 

Burger  Dry  Goo<ls  Co.,  Birmingham 

Blanchard  Young  &  Co.,  Providence 

Dunham,  Carrigan  &  Hayden  Co.,  San  Francisco 

'•4<torn  Drug  Co.,  Boston , 


[1931 

LlabUltj 


$10,000  each 


1921] 


AMimcjiy  EicHAKGE  Underwbitees 


1613 


Name  and  address 

Farley,  Harvey  &  Co.,  Boston 

Ford  Roofing  Products  Co.,  St.  Louis  (2) 

The   Geer  Drug   Co.,   Charleston,   Greenville,   Spartanburg, 

S.  C 

Oimbel  Bros.,  Inc.,  Milwaukee 

Gleddine  Dry  Groods  Co.,  Providence 

Gutta  Percha  &  Rplbber  Mfg.  Co.,  New  York  City 

The  Golden  Rule,  St.  :^aul 

Hess,  Goldsmith  &  Co.,  New  York  City 1 

I).  H.  Holmes  &  Co.,  Ltd.,  New  Orleans 

Hodgson,  Sumner  A,  Co.-  Ltd.,  Montreal 

Philip  Kahn  &  Co.,  Baltimore 

"Vy.  H.  McElwain  Co.,  New  York  City 

Meier  &  Frank  Co.,  Portland 

Palais  Royal,  Washington 

J.  Schoeneman,  Inc.,  Baltimore 

Schwartz  ft  Jaffee,  Inc.,  New  York  City 

Wm.  Taylor  Sons  &  Co.,  Cleveland 

Frederick  Victor  &  Achelis,  New  York 

S.  Weil  &  Co.,  Brooklyn 

R  H.  White  ft  Co.,  Boston ( 

The  Weideman  Co.,  Cleveland 

Thomas  C.  Watkins,  Ltd.,  Hamilton,  Canada 

H.  H.  Babcock  Co.,  Watertown 

Baker-Lockwood  Mfg.  Co.,  Kansas  City 

Balch,  Price  ft  Co.,  Brooklyn 

Bry  Blpck  Mercantile  Co.,  Memphis 

Cano  Coblenz  ft  Co.,  Baltimore 

S.  Choate  ft  Co.,  Winona 

l^e  En^porium,  Jackson 

I/.  ISrst^in  ft  Bro.,  New  York 

Forbes  ft  Wallace,  Sprinffifleld 

^otd  Mfg.  Co.,  Waterford. 

FrAnco  Electric  Corporation,  Brooklyn 

Fulton  Market  ft  Cold  Storage  Co.,  Chicago 

W.  A.  Gaines  ft  Co.,  Fraiikfort 

O.  A.  Hale  ft  Co.,  San  Jose 

Sail  Tate  Clothing  Co.,  Knoxville 

Harris  Davis  ft  Co.,  Nashville ,. 

.Hcaxy  L.  Hubshman  ft  Bro.,  New  York 

M.  -Jaec^el  ft  Sons,  New  York  ( 2) ^ 

tj,  y7.,.!reDlcins  Sons  Miisic  Co.,  Kansas  City 

Lawson  ft  Jones  Co.,  Ltd.,  London 

J.  J.  Little  ft  Ives  Co.,  New  York 

H.  K.  Mallinson  ft  Co.,  New  York 

Marks  Rothenberg  ft  Co.,  Meridian 

Wm.  A.  !Marsh  Co.,  Quebec 

Moitti^al  Suspender  ft  Unvbrella  Mfg.  Co.,  Montreal . ; 

Morgan  Realties,  Ltd.,  Montreal 

Oppefnheiihy  Collins  ft  Co.,  New  York 

Powell,  Hackney  ft  Co.,  Hazard,  Ky 

Prints  Biederman  Co.,  Cleveland ) 

Sehuneman  ft  Evans,  Inc.,  St.  Paul 

SuUivan  Hardware  Co.,  Anderson^  8.  Q 

Townley  Metal  ft  Hardware  Co.,  Kansas  City 

G.  f,.  Wlutner  ft  Co.,  Reading,  Pa 

Whitney,  JlacGregor  Co.,  Minneapolis 

Winship,  Boit  ft  Co.,  New  York , 


Liability 
assumed 


$10,000  each 
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INCOME 

Deductions  from  fftostt  premium9 

written  and  renewed: 

R<etarn  premSumt 
KeiuMirauce         on  cancelled 
premiums  poUcleB  Net  prMsium* 

Fire   $3,095  71         $25,066  17       $277,238  06 


Interest : 

Bonds    $41 ,001  30 

Deposits    6,840  93 


Total   47,842  23 

Gross  profit  on  sale  or  maturity  of  ledger  assets:     Bonds. . . .  1,800  00 
Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds 80,573  26 


Total  Income  $407, 45S  M 

Ledger  Assets  December  31,  1920 900, 9t6  16 


Total    $1, 568,379  70 

DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses 

Expenses  of  adjustment  and  settlement  oi  losses 

Salaries,  fees  and  all  other  charges  of  officers,  attorneys-in- 
fact,  directors  and  home  office  employees ,. 

Federal  taxes   

Taxes,  licenses  and  fees:  Insurance  department,  $377;  fire 
department,  fire  patrol  and  salvage  corps,  $684.45 

Legal   expense    

'Underwriters*  boards  and  tapff  associations 

State  taxes  on  premiums 

Miscellaneous^  including  $650  audit 

Dividends  to  subscribers  declared  during  year,  cash 

Gross  loss  on  sale  or  maturity  of  ledger  assets :     Bonds 


$19,361  11 

354  58 

42,232  46 

2.754  54 

1,061  45 

2,014  68 

535  98 

1,855  32 

2.176  97 

68,240  18 

300  00 

Total  Disbursements  $140, 887  S7 


Balance   $l,tt7,489  48 


LEDGER  ASSETS 

Book  value  of  bonds $867,097  00 

Deposits  in  trust  companies  and  banks  on  interest 343,733  48 

Premiums  in  course  of  collection 16,661  95 


Total   $1,887,491  43 

NON-LEDGER  ASSST6 

Interest  due  and  accrued :     Bonds 10,556  25 

Market  value  of  bonds  over  book  value 6,353  00 


Total  Assets $1,844,40188 

LIABILITIES  " 

Deduct  Net 

Losses  and  claims :  Total  reinsarance       onpaid  dilm* 

Fire $6,763  27     $6,753  27 


I'Tiearned  premiums    $140,137  26 

Dividends  declared  and  unpaid  to  subapTihers 107,^4  22 


1921] 
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SalarieB,   rents,  expenses,  bills,  accounts,   fees,   etc.f  due  or 

aocrued    4,554  43 

Taxes  due  or  accrued 2»400  00 

Liabilitiei  9S61, 600  18 

SuxpltM   000»  732  50 

Total    $1, t44,401 

RISKS  AND  PREMIUMS 

Fire  risks  FreadvmB 

'n  force  DMembor  81.  1920 $83,788,340  $277,134  22 

Written  or  renowed  in  1021 06,074,670  306,880  9f 

Totals $178,882,010  $682,614  16 

Deduot  expirations  and  canoellations 03,217,100  300,041  38 

In  foroe  Deoember  81, 1021 $86,646,720  $281,672  78 

Deduot  amount  reinsured 867,600  2.768  64 

Net  amount  in  foroe $84,778,220  $278,800  24 


GENERAL  INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)  received 

from  organisation  of  company 

Total  losses  per  statement  of  last  year  plus  net  loeses  paid. . . . 
Loirgest  net  amount  insured  in  any  one  nazard  in  United  States 
Losses  incurred  during  year,  less  reinsurance ' 

IB 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  risks  written 

Less   risks   canceled,    |5, 002,245 ;    reinsurance,    $187,500 

Net   risks   written 

Gross  premiums .  on  risks  written 

Less  return  premiums,  $8,808 ;  reinsurance,  $820 

Net  premiums  received 

Losses   incurred    and    paid    (deducting   salvage) 

BOND&r  OWNED 


$2,683,25.'^ 

581,141 

650.000 

21,004 


valve 


United   8Ut«8   M   Ub   UM   4^ 

4t]|  Ub  IMS  4tts 

Victory   Lib  19t|  4%b 

Fedl  Land  Bk  fhna  loan  Spokane  1989  4^ 

etfii  of  IndebtedneM  192S  «^ 

ffuta  of  N«w  Toifc  blghway  19C1  4i 

Barge    Cana]    terminal    1946    4%s.. 
New   York   City    1968  4a 

1967  4^ 

1969  4a 

1964  $%a 

196$  4Hs 

Atoh  Top  A  SanU  Fa  Ry  gen  mtg  1996  4s 

Gentral  Fae  Ry  1st  rMg  mtg  1949  4s 

Chesapeake  a  Ohio  R  R  conr  1930  4Hs ^. 

Chlesgo  Bur]  a  Qulney  R  R  gen  mtg  196S  4s 

Chicago  A  Morthwn  Ry  1966  CHs 

Chicago  RoSk  Island  A  Fac  Ry  geo  mtg  1988  4s 

I>elaware  a  Hudson  Oo  1st  a  rfdg  1948  4s 

Great  Northern  Ry  1st  A  rfdg  1961  4^ 

Jamestown  Franklin  A  Clearfield  R  R  1st  mtg  1969  4s.. 

LionlsT  A  NashT  R  R  A  K  A  C  dir  1968  4s 

NTOAHRRR  rfdg  A  tmpror  Xns  4%a 

Nortbeni  Pao  Gt  Northern  G  B  A  Q  col  1988  6^s 

Pa   R  R  1988  6%8 

Southern  Faclflc  R  R  1st  rfdg  mtg  1955  48 

Soethani  Ry  1st  cons  mtg  1994  6s 

Union  Pao  R  R  1st  a  rfdg  8008  4s 

New  York  Tel^hone  Co  1st  A  gen  1989  4^ 

Total    


Fire 

131,178.848 
5,849,745 

$26,824,108 

$91,108 
9,222 

$81,886 


ralva 


$0,762 


▼alua 


848,740 

860.000 

$60,000 

48,800 

60.000 

80,000 

100,060 

100.000 

100.000 

19,650 

80,000 

19.800 

60,000 

60,000 

50.000 

86.000 

86,000 

94,600 

86,750 

25.000 

85.600 

88,060 

80,000 

88.600 

78.800 

70,000 

78.800 

46,760 

60.000 

47,600 

4,176 

6.000 

4.800 

88.400 

85.000 

86.400 

88,868 

80,000 

28,700 

84,686 

'  80.000 

84,600 

87.676 

46.000 

S7.800 

86.618 

80,000 

25.800 

10.700 

10.000 

10.800 

7.987 

10.000 

8.000 

17.200 

80.000 

17.400 

18,866 

15,000 

13,350 

11.100 

15,000 

18.000 

20,125 

85.000 

20,500 

34.060 

40.000 

84,400 

42,600 

40.000 

42.800 

20.800 

80,000 

20.800 

18.800 

15.000 

12.600 

8.818 

10.000 

8.900 

28.748 

85.000 

89.060 

88,186 

86,000 

88.850 

8887,097 


8986,000 


8878.460 
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NUMMARY    OF    BONDS    OWNED 

Book  Par 

1intt#>d    Si«»»-> *:■««*. fiv»  IJ/o.nno 

SUtM,   TerrltArlea  and    I'uiiHtwtiioiiH. 

ITnltod     SUtM 50,750  .V).000 

PoiKIrai  SabdB  or  SutM,  Terr  A  Pom: 

United    Sutea 188,175  lHOyOOO 

Railroad : 

United    SUtes 338.997  390,000 

InduKtrial   and    MlacelUncoua: 

I  nited    SUtea 22,126  2E.000 


Market 

A. 'OS! 

value 

f<»--i 

%2S9.2f^ 

IS"  I'W  *' 

r^.ooo 

51,K*S 

189. SOO 

iiT.t:-:'< 

342.500 

34!,  5".  jr. 

Zt.2S0 

14. Si--  • 

ToUl    1887.097  $925,000  1878.460        |8».:ll 


1921] 
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UNDERWRITERS  AT  AMERICAN   LLOYDS, 

110  WliLLIAM  STREET,  NE^V  YORK 
[Formed  and  commenced  businesB  April,   1890] 
E.    E.    HALL   &   CO.,   Attorneys  B.    E.    HALL,    Secretary 


UNDERWRITERS   COMPOSING  ASSOCIATION 

-     •  « 

Name  and  address 

Jacob  Amos,  Baldwinsville,  N.  Y 

William  H.  Andrew's,  New  York 

Charles  D.  Armstrong,  Pittsburgh,  Pa 

Charles  C,  Ballajatyne,  Montfea;],  Can , 

John  N.  Beach,  Brooklyn,  N.  Y 

Uenry   Biihl,  Jr.,  Allegheny,   Pa 

liejiry .  A*  Caesar,  New  York 

Walter  Callender,  Providence,  R.  I 

KruQk  Pj.  Glteesman,  Brooklyn,  N.  Y 

.Itunaa  lU-  Qiilds,  Pittsburgh,  Pa 

T.  Howe  Childs,  Pittsburgh,  Pa 

Kdwurd  J.  Oornish,  New  York 

Riigene  V.  Connett,  Jr.,  South  Orange,  N.  J 

Andrew  M.  Cooper,  Bridgeport,  Conn , 

Walter  H.  Cottingham,  Cleveland,  Ohip 

Theodore  B»  DeVinne,  New  York 

Rudolph  A.  Erbsloh,  New  York. . . ; 

Felix  Kiild,  South  Orange,  N.  J 

Edwftrd  E.  Hall,  New  York •. 

Ernest  J.  Hanf ord,  Sc^rsdale,  N.  Y 

James  E.  Haves,  Pahnerton,  Pa 

WtlUam  R.  Heath,  Buffalo,  N.  Y 

TlK>ams  W.  Johnson,  New  York 

I«uoiiis,N.  Littauer,  Gloversville,  N-  Y 

William  P].  Matthews..  Hull)  CaD«id&. 

Xb^Fon  McCampbell,  New  York 

Qemsh  H.  Milliken,  New  York 

Daniel  P.  Morse,  Northport,  N.  Y 

E^W  .Palmer,  Rye,  N.  Y 

Erickson  Perkins,  Rochester,  N.  Y 

W^ilUiim  H.  Phillios,  New  York 

Charies  B.  Pike,  Chicago,  111 

Edwin  A.  Richard,  New  York. 

Arthur  S.  Somers,  Brooklyn,  N.  Y 

(Jhades  A.  Trowbridge,  Eftst  Orange,  N.  J , 

Sidney  L.  Wise,  New  York 

Sftpioei  StaHi,  New  York 

William-  J.  Stitt,  New  York 

John. 8)  Sltplien,  New  York 

Frank  A. , Vanderlip,  New  York 

Thomas  F.  VIetor,  New  York 

Andrew  B.  Wallace,  Springfield.  Mass 

Charles  (I.  Watt,  LaiicHHter,   Pii 

David  S.  Walton,  ICast  Omnge,  N.  .1 

Hi^ks  A.  Weatherbee,  New  York \  .'. 

IJeo  ft.  Wise,  New  York V 

DpnaJA,  Woojlward,  Washington,  D.  C 


LiabiUty 
assumed 


UOy  000 

each 
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LUbiUtj 
Name  and  address  assmntd 


Chas.  F.  Miller,  Lancaster,  Pa . . 
Wm.  P.  Hardenbergh,  New  York. 
Arthur  P.  Williams,  New  York . . 


INCOMB 

De4uction9  Jrwn  gro99  prtmimmB 

written  and  renewed: 

Return  premtums 
Reinsurance        on  cancelled 


preoLiiima  policies  Net  premlinnfl 

Fire $105,803  50      $136,688  56      $215,111  72 


Interest : 

Bonds    $80,178  T6 

Deposits    ., 956  90 

From  other  sources 8  22 


Totel V 31,143  88 

Subscribers'  deposit  2,000  00 


Total  Income 9S4S,t55 

Ledger  Assets  December  81,  1990 786^  860  8€ 

ToUl    IMS,  118  86 


DISBURSBMDNTS 

Net  amount  paid  policyholders  for  losses :     Fire 

Expenses  of  adjustment  and  fiettlement  of  losses 

Commissions  or  brokerage 

Salaries  and  expense  of  special  and  general  agents 

Salaries,  fees  and  all  other  charges  of  officers,  attorneys  in 

fact,  directors,  and  home  office  e^^>loyees 

Postage,  telegraph,  telephone,  exchange,  express 

liegal  expense  

Underwriters'  boards  and  tariff  aseociations 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 

Inspections   and   surveys 

Federal  taxes 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Miscellaneous,  including  audit,  $1,972.45;  safe  deposit,  $75.. 
Dividends  to  subscribers  (declared  during  year,  $42,555.66) . . . 

Retired  subscriber   

Gross  loss  on  sale  or  maturity  of  ledger  assets :    Bonds 


$70,586  27 

2,704  90 

79,895  93 

100  00 

2,880  00 

7  79 

87  50 

2,621  99 

2,228  66 

256  83 

17,989  89 

2,991  40 

418  42 

1,830  22 

2,111  47 

42,555  66 

13,815  47 

5  63 

ToUl  Disbursements  $868,040  IS 


Balance   $748,075  74 


LEDGER  ASSETS 

Hook  value  of  bonds $667 ,652  25 

Deposits  in  trust  companies  and  banks  on  interest 42,714  77 

Agents'  balances  not  over  three  months  due 31 ,461  82 

Agents'  balances  over  three  months  due 246  90 

Total   $748, 071  74 
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,   ^  NON-LEDGER   ASSETS 

iJitereBt  accrued: 

Bonds    ;..... $6,714  87 

Other  assetg   90  78 


Total    6,805  65 

Market  value  of  bonds  over  book  value 69,713  76 

Reinsurance  recoverable  on  paid  losses 39  03 


Gross  Assets   9808,  684  17 

DEDUCT  ASSETS  NOT  ADMITTED 
Agents'  balances  over  three  months  due 246  90 


Total  Admitted  Assets 1808,387  27 


LIABILITIES 

,   ,  ,  Deduct  Net 

Loases  and  clalbis :                                        Total  reinsurance  unpaid  claims 

Fire   $66,524  56  $27,743  44  $28,781  12 


Unearned  premiums 191 ,  638  28 

Interest  due  or  accrued 28,000  00 

Taxes  due  or  accrued 17, 100  00 

Credit  balances  of  subscribers 76, 000  00 


Liabilities,  except  underwriters'  deposits  $341, 619  40 

Underwriters'  deposits   $100,000  00 

Surplus 366,867  87 


Surplus  to  policyholders 466, 867  87 


Total    $808,887  27 


RISKS  AND  PREMIUMS 


Fire  risks  Premiums 

181.810,534  $683,448 

Written  or  renewed  in  1921 66.079,006  467.603 


In  force  Dooember  31,  1920 >§1'310,534  $683,448  44 


Totals $146,889,630  $1,041 ,052  22 

Deduct  expirations  and  cancellations 77 .606,666  498.831  10 

In  force  Decemi^er  31,  1920 $69,282,964  $542,221  12 

Deduct  amount  reinsured 23,842.923  176, 187  94 

Net  amount  in  force $46,440,041  $367,033  18 


GENERAL  INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)  received 

from  organization  of  association $7 ,  493 .  678 

Total  losses  per  statement  of  last  year  plus  net  losses  paid....  2,603,309 

Cash  diyidends  declared  since  commencing  business 1,242,177 

Largest  net  amount  insured  in  any  one  hazard  in  United  States  100,000 

Losses  incurred  during  year  less  reinsurance 69,437 
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BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross   risks   written    

I^ss   risks   canceled,    $14,489,237;   reinsurance,   $4,058,122. 


Net  risks  written 


(rrQss  premiums  on  risks  written 

Le;iB   rt'tnrn   prcminms,   |79,9&8;   reinsurance.   |4Q,600, 


Net   premiums   received , 


Losses   paid    (deducting   salvage) 
Lfss  losses  on   risks  reinsured . . , 


Net    losses    paid 


Losses    incurred 

LesB  losses  on  risks  reinsured. 


Net  losses  incurred 


BONDS   OWNED 


Cnitod  States  2d  Ub  1942  4>/4s 

trcasunr  ctfs  ot  Indebtednc 


1923  &H«.. 
an  4^. . . 

Stftto  of  Ma-^s  metropollun  water  loan  1996  SH* 

State  of  New  York  canal  Improv  I960  4s 

Rpunoc   Co   N   J   park   1938  4a 

City  ot  Brooklyn  Eaat  Riyer  bridge  19S7  tVis 

City  of  New  York  cons  stock  1926  Ss 

corp    stock    1954  S^ 

1967  4%8 

City   ot  Toronto  school   1948   4a 

serial    1925  68 

1927  6s 

Chicago  &  Eastern  111  gen  1987  5e 


Total     $667.668  26 


Fire 

|28.T14,0:» 
18,49S,8»8 


$10,221,670 


$732,900 


$2oa.7io 

120,55($ 


$83,153 


151,834 
18,102 


$38,732 


$37,943 
n.2ft8 


$26,64« 


Book 

Par 

HaAal 

Tslne 

Tslne 

▼sine 

89.258  25 

$10,000 

89.70» 

90.000  00 

90.000 

90.«ft 

20.000  00 

20,000 

20,00'* 

86,600  00 

80.000 

r:,m 

88,750  00 

26.000 

S.S66 

46.000  00 

60.000 

48.000 

41.000  00 

60.000 

46.500 

66.610  00 

61.000 

^,m 

16.660  00  ' 

80.400 

11.269 

894,100  00 

Slfi.OOO 

837.600 

14.286  00 

21.900 

16.201 

6.86100 

6.609 

6,661 

8,890  00 

4.000 

4.669 

81.000  00 

80.000 

Sl.M 

8727.  M 


SUMMARY    OF    BONDS    OWNBD 


Book 

Qovernment:  Talue 

United    States $119.262  25 


3tarp«,    Tenitorles   and    PossobbIous: 
United    States 


849,260  00 


Pol'tiral  Sub<^8  of  Statrn,   Terr  ft  Posb: 

rnttpd     States I464.16O00 

Canada    23.990  00 


Total    $478.16000 


Railroad: 

I'nlted    Stairs. 


8a,  000  00 


ToUl     $667,662  25 


Par 
▼alae 

Market 
vttino 

8180.000 

$119,700 

866.000 


8496.000 
81.900 


8527.900 


$80.0(;0 


$782.  WW 


8r»3. 100 


$496,880 
86,806 


8628.  OM 


881.500 


$727,864 


IrtW  il 


8U9. 


$&8,»0fl6 

$688,899  7S 
81.787  18 

8676.S67r 

827.112  S« 

$773,  *S8  C 
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ASSURANCE  UNDERWKITERS  OF  AMERIOA*. 

# 

68  WILLIAM  STREET,  NEW  YORK 

[Formed   and   commenced  buBlnestf '  1892] 

MANHATTAN  AGENCY  CORPORATION,  Attorney 

UNDERWRITERS  COMPOSING  ASSOCIATION 


N^ijae  and  addreai 

Antonin  Chapal,  Brooklyn,  N.  Y 

VV.  D.  Wliiteis,  London,  Eng 

T.  A.  Duffey,  Brooklyn,  N.  Y 

J.  F.  Corroon,  Freeport,  Long  Island. 

R  A.  Corroon,  Brooklyn,  N.  Y 

Wm.  Wiek,  Brooklyn,  N.  Y 

E.  H.  FUcher,  New  Rochelle,  N.  Y. . . 
J.  Healy,  Larchmont  Gardens,  N.  Y. . 
J.  A.  Cartipbell,  Far  Rockaway,  N.  Y. . 


Fire    

Marine  and  inland 


INCOMS 

Deductions  from  gross  prcmiuffis 
trritten  and  renewed: 

Return  lireniiums 
Reinsurance         on  cancelled 
premiums  policies 

$51,532  83         $54,684  10 
51,530  56  K035  36 


Llahtlltj 
awamed 

$37 » 500 

37,500 

31,250 

31,250 

31,250 

31,250 

18,750 

18,750 

12,500 


Net  premiums 

$90,501  87 

-n37  10 


$103,063  39         $56,619  46         $90,564  77 


Interest : 
Bond^  and  stocks 
Deposits    


$6,746  46 
374  52 


Total    : 

I 'nderwriters*  deposits  subject  to  withdrawal , — 

Income  tax  refund 

Gross 'pr(^M> on  sale  or  maturity  of  ledger  assets:     Bonds,  $96 j 

stocks,  $6,496.75    

Gross  increase,  by  adjustment,  jn  book  value  of  ledger  assets: 

Bonds    


7,120  »H 

3,125  00 

250  00 

6,592  75 

841  00 


Total  Income 

Ledget  Anets  December  31,  1920 


9108,484  50 
167, 277  65 


Total   W76,  762  15 


DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses: 

Kiro    

Marine    and    inland -  •  . 


$10,071   20 
3.7S5  37 


Total 


$'23,750  66 


•  Formed   as    Assurance    IJords   of   America.      Above    title   aHHunied    Fel>ruary   25. 
1911. 
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Expenses  of  adjustment  and  settlement  of  losses 

Commissions  or  brokerage 

Legal  en>ense  

Advertising,  $24.76;  printing  and  stationery,  $56.89 

Underwriters'  board  and  tariff  associations 

Fire  department,  fire  patrol  and  salvage  corps  assessments, 

fees,  taxes  and  expenses 

Federal  taxes 

State  taxes  on  premiums 

All  other  licenses,  fees  anjl  taxes , 

Miscellaneous,  including  $409.45  investment  expense 

Foreign  exchange  

Refund,  funds  held  under  reinsurance  treaties 

Refund   underwriters*  contribution 

Gross  loss  on  sale  or  maturity  of  ledger  assets :     Stocks 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds,  $1,140;  stocks,  $14,005 15,14o  00 


525  55 

27,649  74 

250  00 

81  65 

443  50 

99  12 

617  40 

279  04 

24  48 

691  09 

2,205  88 

10,019  58 

3,125  00 

1,775  00 

Total  Disbursements 


Balance   $189, 171  46 


LEDGER  ASSETS 

Book  value  of  bonds,  $45,231.30;   stocks,  $133,550 $178,781  30 

Deposits  in  trust  companies  and  banks  on  interest 4,041  06 

Agents'  balances  not  over  three  months  due 6,351  10 


Total    $189, 178  46 

NON-LEDGER   ASSETS 

Interest  on  bonds 512  25 

Market  value  of  bonds  and  stocks  over  book  value. 5,113  20 

Reinsurance  recoverable  on  paid  losses 2,805  19 

Gross  Assets   $197, 80«  10 

DEDUCT  ASSETK  NOT  ADMITTED 

Manhattan  Agency  Corporation  stock 25,000  00 

Total  Admitted  Assets  $178,604  10 


LIABILITIES 

Deduct  Net 

Ix>SHe8  and  claims :                                         Total                 reinsurance  uniMld  cUim^ 

Fire    $33,890  00        $15,998  00  $17,892  00 

Marine  and  inland 58,432  18     68,432  18 


$92,^22  18        $15,998  00        $76,324  18 


Unearned  premiums: 

Fire    $52,927  38 

Marine  15,967  63 


Total    68.896  Ot 

Taxes  due  or  accrued 3,000  00 

Funds  held  under  reinsurance  treaties 9,168  27 

LiftbUities,  except  underwriters'  deposits $167, 887  48 


1921J 
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Underwriters'  depotitB 
Deficit   


$62,500  00 
47,283  36 


Snzpltts  to  policyholders 
Total  


15, 8ie  64 


1172,604  10 


In  force  December  81. 1920. 
Written  or  renewed  in  1921. 


RISKS  AND  PREMIUMS 


Fire  risks 

$10,233,526 
21,267.035 


Totab $31,401,461 

Deduct  expirations  and  cancellations       16,612,793 


In  force  December  31,  1921 . . 
Deduct  amount  reinsured 


$14,878,668 
6.047.372 


Premiums 

$98,018  02 
196.808  80 

$294,826  82 
149.871  29 

$144,955  53 
52.902  86 


Marine  and 
inland  risks 


Premiums 


$6,026,060    $57,561  94 
15,351.808      53.428  82 


$21,377,877   $110,990  76 
19.231.569      81.402  78 


$2,146,308    $29,587  9S 


Net  amount  in  force. 


$8,831,296        $02.052  67        $2,146,308    $29.587  98 


GENERAL  INTERROGATORIES 

iirtMH  premiums  (less  reinsurance  and  return  premiums)   received 

from  reorganization  of  association 

Total  losses  per  statement  of  last  year  plus  net  losses  paid.... 

Cash  dividends  declared  since  commencing  business 

LArgest  net  amount  insured  In  any  one  hazard  in  United  States. 
Losses  incurred  during  year,  flr«,  $29,059 ;  marine,  $10,599 .... 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Fire 

Gross    risks     written $3.413,05t8 

Less   risks   canceled    flra   $1,043,986,   reinsurance   fire 

—  $60,086    983,900 


Net    risks    written $2,429,158 

Gross   premiums   on   risks   written $25 ,  246 

Less    return    premiums    fire    $6,966.    reinsurance    fire 

$406     7,370 


Net    premiums    received    

Losses   paid    (deducting    salvage) 


$17,876 


Losses    incurred     

Less  losses  on  risks  Insured. 


Net   losses   incurred 


13.430 


96,008 
430 


16.508 


$401,878 

184.64r> 

None 

10,000 

39,658 


Marine 
and  inland 

$6,368,202 


16,368.202 
$28,198 

$28,198 
$30,190 
$22,576 

$22,675 


BONDS  AND  STOCKS  OWNED 


United   Stat«8   2d    L.ib   conv    1942  4^8 

8d    Ub    1928  4^" 

4th     Lib    19»  4^a 

New  York  highway  Improy  ft  canal  1961  4ii 

South    Beardatuwn   drainage   ft    levee   1938   68 

City    of   New   York   corp   stork    1969  4b 

corp   8tk    (au    of    water)    1957  4^r.. 


Book 

Par 

Market 

ralue 

value 

value 

$2,874  SO 

ts.soo 

$8,201 

450  90 

600 

490 

29,246  10 

81.660 

31.083 

».80O  00 

9,000 

9.180 

1.000  00 

1,000 

1.000 

910  00 

1,000 

960 

950  00 

1.000 

1,040 

Total     ben  4a 


145,231  30 


$47. 350 


$46,944 
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Stockt: 

SOO  Missouri     Paciflq     ^ 

000  NYNHftHR  R 

44  (281) Albany   Ave   Realty    Corp   Brooklyn   N   Y 

202  Bctirer   8t    Realty    Corp    New    York 

54  (292)    Platbush    Ave    Really    Corp    Brooklyn    N    Y. 

200  C  ft  B  Chapel   FYeres  ft   Cie  Inc   pfd 

200  com 

50  International   Cement   Corp   pfd 

100  (H  R)  Malllson  A  Co  Inc  pfd 

250  Manhattan    Agency    Corp 

400  Texas     Co     


valtM 

|5«<7S  00 
9,376  00 
5,500  00 

30.460  00 
7.200  00 

20.000  GO 

6.000  00 

S. 800  00 

25,000  00 

17.660  00 


ToUl    stocks     $133.660  00 


Total    bonds    and    stocks |178«781  SO 


Vr 

value 

130.000 

CO. 000 

4,400 

6.400 
20.000 

5.000 
10,000 
2B.00O 
10.000 

$119,800 

$217.  IM 


Market 
valuf 

$6.10* 
7.W-I 
5.&0(i 

tO,«i 
7. 209 

2».0M 
«.^> 

7.299 

26.<»- 
18.5«:« 


$1J8.SS« 


$183.  Bl 


BcHida 


SUMMARY    OF    BONDS    AND 

Book 
vaJue 


STOCKS   OWNED 

Par  Market 

raluA  valne 


Actual 


Ooverament : 

United     States      

$32,671  80 
9.840  00 
2.860  00 

$S6.S60 
9.000 
3,000 

$34.  n4 
9.180 
2.990 

$14,708  kO 

States,    Territories   and 
United     States     

Possessions: 

9.000  fifi 

Pol    Subds   of   States,    Terr   A 
United     States     

Poes: 

2.T35  9% 

Total     bonds 

$45,231  30 

$47,360 

$4e.944 

$4C4af« 

Stocks : 

Railroad: 
United    States    

$14,050  00 
119.600  00 

$90,000 
79.800 

112.900 
124.060 

$l4,0iC-  oc 
U2.07S9e 

Industrial  and   Mlscella 
United    SUtes    

aeous: 

Total     stocks 

$133,660  00 

$199,800 

$1W.960 

«l4<wU5«9 

Total    bonds    and    stocks...      $178,781  $0 


$217,160 


$183,894 


$198.6«99 
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INDIVIDUAL  UNDERWRITERS* 

212  FIFTH  AVENUE,  NEW  YORK 

[Commenced   buedness   1881] 
ERNEST  W.  BROWN.  Attorney 

INCOME 

Deductions  from  gross  premiums 

ioritten  and  renetoed: 

Return  premiums 
Reinsurance        on  cancelled' 
premiums  policies  Net  premiums 

Fire    $123,895  54       $826,538  32 


Bdridfl    . . . : $44,348  60 

*   DepoBiis    6,842  81 


Total   51, 191  41 

Transfer  of  funds  to  Canada 7  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets:     Bonds. . . .  220  00 
Oroas  increase,  by  adjustment,  in  l)ook  value  of  ledger  assets: 

Bonds    101 ,357  30 


Totkl  Income  $&79, 314  03 

Ledger  Aseeti  December  31,  1920 1, 171, 094  93 


Total    92, 150, 40S  96 


DISBURSEMENTS 

Net  amount  paid  policy  holders  for  losses $226 ,  690  70 

Kx^MUBef  bf  Adjustment  and  settlement  of  losses 1,245  65 

Commisfifotis  or  brokerage 41 ,483  92 

Salaries,  fees  and  other  charges  of  officers,  directors,  attorneys 

.  in  Jacit  anct  home  office  employees 81 ,  603  40 

Rents    3,747  22 

Printing  and  stationery 5 ,  235  96 

Postage,  telegrams,  telephone  and  express 1 ,  920  58 

Legal  expenses  ' 8, 128  75 

Fiitniture  and  fixtures 1,480  21 

Maps,  including  corrections 18  01 

IJnderwritefrs*  Ixiards  and  tariff  associations 656  60 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses 5 ,  175  97 

Inspections  and  surveys 22 ,  962  45 

Federal  taxes    \ 6,551  72 

State  taxes  on  premiums 5,046  27 

Insurance  department  licenses  and  fees 1  ,^  106  76 

AiiditQD-s'  lees,  $487.50;  collection  charges,  $125.16 612  66 

Dividends  to  subscribers   (declared  during  year,  $271,298.81)  169,094  11 

Tcftnsfer  of  Canadian  funis 3, 195  00 

•  This  stntement  is  a  summary  of  private  accounts  of  subscribers  wbo  reciprocate 
ttre  insurance  indemnity  in   the  office  of  the  attorney. 
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Gross  loss  on  sale  or  maturity  of  ledger  aHsets:     Bondi 817  52 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  asseta: 

Bonds    ' 187  50 


Total  DiBbursements   9M6, 880  96 


Balance   81, 888, 548  00 


LBDGBR  ASSETS 

Book  value  of  bonds $1 ,120,975  00 

Deposits  in  trust  companies  and  banks  on  interest 414,521  12 

Premiums  in  course  of  collection 28,051  88 


Total 81,  583, 648  00 

NON-LEDGER  ASSETS 

Interest  accrued  on  bonds 11,001  78 

Market  value  of  bonds  over  book  value 6,695  00 


Total  Assets 81,881,844  78 

<    '  * 

liabilities 

Losses  and  claims :     Fire 

Unearned  premiums 

Dividends  unpaid  to  subscribers 

Salaries,   rents,   expenses,  bills,   accounts,    fees,   etc.,   due   or 

accrued   

Taxes  due  or  accrued 

Contingent  conunissions  or  other  charges  due  or  accrued 

Reserve  for  unadjusted  accounts 


Net 
unpaid  clalmt 

81,223  75 
384,552  05 
247,948  22 

200  00 

5,000  00 
1,402  59 

1,289  08 

Liabilities   #841,616  87 

Snipllis    988,888  11 

Total    81,881,844  78 


RISKS  AND  PREMIUMS 

Fbftriakft 

In  forea  December  31.  1920 $189,219,660  $831,000  M 

Written  or  renewed  in  1921 238.221,093  990.43S  » 

I  ,  ._ . 

Totalfl $427,440.74$  $1,771,441  £0 

Deduct  ezpirationB  and  cancellationa 212.728.214  926.071  99 

Net  amount  in  force $214,713,030  $8a.$71  51 

GENERAL  INTERROGATORIES 

CiroSB  premiums  (leas  reinsarance  and  return  premiums)  received 

from  organization  of  association 812,140,98$ 

Total  losses  per  statement  of  last  year  phiB  net  losses  imid 4,688,439 

Cash  dividends  declared  since  commencing  business 5,243.993 

t^argest  net  amount  insured  in  any  one  hazard  in  United  States.  250.600 

Losses  incurred  during  year  less  reinsurance 170.8$3 


1021]  Individual  Underwbitebs 

business  in  the  state  of  new  york 

<tro8»    riske    written 

\j*Hiii    fIkIcs   canceled    

Net    risks    written 

Gross  premiums  on  risks  written 

I^iCKS    retnrn    premiums 

Net  premiums  received 

Losses   paid    (deducting  salvage) 

Losses    incurred    

BONDS    OWNED 

Boole  Par 

value  value 

rmted  srutM  »  uh  i94a4%s $mm(k»  yioo.ooo 

3d   Lib    1928  «)48 4S,7M«0  60.000 

4th  Ub  1988  <)4s 710,098  00  781,000 

treasury  ctti  1928  6^ 100,600  00  100,000 

Dominion  of  Canada  Vict  loan  1934  6%b 61.018  00  68.000 

Conoolldated  otock  aty  of  N  T  dock  1926  3b <..  114.079  00  182.000 

Totals    r,  180. 975  00  |1, 156.000 

SUMMARY    OP   BONDS    OWNED 

Book  Par  Maritet 

Covemmont:  value  value  .  value 

United    State* $966,898  $981,000  $969  070 

Canada    S1.018  68.000  6f,480 

I  ■  ■  .  II    I      II           

ToUl    $1,008,906  11.088.000  $1,010,860 

Political  Subda  of  Sutes,  Terr  and  Poos: 

United    sutes 114.070  188.000  117,120 

•w    ■        — ■  ^^^^-^^        m^^mt^-^  i^^^^M^—        ^^i^i^m^m  ^m     ^-^*^^^ 

Total    $1,120,976  $1,166,000  $1,127,870 
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Fire 

142,894.318 
7.747.000 


135,147,318 


$150,851 
134,745 


124,606 


$645 


$645 


Market 
value 

$100,000 
60.000 

700.070 

100.000 

61,480 

117. 12D 


$1,127,870 
I  I  II      I 


Aetual 
cost 

$888,216  £0 
60.387  60 

$888»<08  70 


$938,808  70 
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LIBERTY  UNDERWKITERS  OF  NEW  YORK* 

81  JOHN  STREET,  NEW  YORK 

[Formed   and   commenced   buslneM   1886] 

SQUIRE     COMPANY,     Inc.,     Attorneys 

UNDERWRITERS  COMPOSING  ASSOCIATION 


Name  and  addresx 

(ieorge  W.  Horton,  New  York 

Perry  R.  Smith,  .Ridgway,  Pa ...  .'^. 

Aldis  B.  Squire,  Orange,  N.  J 

William  F.  McGee,  New  York 

Daniel   Daley,   New   York 

Gilbert  H.  Fates,  Orange,  N.  J. . , 

George  H.  Gleason,  Scranton,  Pa 

Earl  V.  Armstrong,  Lo8  Angeles,  Gal 

Charles  R.  Capps,  Norfolk,  Va 

Dennis  L,  McCarthy,  Philadelphia,  Pa 

Harold  S.  Kir^y,  Douglaston,  L.  I ^ 

William  H.  iScoville,  New  York 

Edwin  J.  Drayfus,  Brookline,  Mass 

William  A.  Brown,  New  York 

William  E.  Reed,  New  York 

Benjamin  Bachrack,  New  York 

Thomas  L.  B.  Lyster,  Niagara  Fallft,  N.  Y 

Thomas  J.  Evans,  Jr.,  Uhrichsville,  Ohio 

Eugene  Erans,  Uhrichsville,  Ohio 

Winthrop  Sargent,  Jr.,  Haverf ord,  Pa 

Charles  A.  Dougherty,  E.  Canton,  Ohio 

Alois  J.  McDonald,  Brookline,  Pk 

John  J.  Riordan,  Jr.,  Baltimore,  Md 

Reynold  Janney,  New  York  City 

Jacob  Pfeiflfer,  Akron,  Ohio 

George  C.  Bayless,  Binghamton,  N.  Y 

Howard  G.  Kelley,  Montreal,   Can 

Francis  H.  Clergiie,  Montreal,  Can 

William  P.  Parba,  Philadelphia,  Pa 

Reginald  H.  Squire,  Caldwell,  N.  J 

Warner  Moore,  Norfolk,  Va 

S.  G.  Solomon,  Far  Rockaway,  L.  T 

James  A.  Smith,  Jr.,  Washington,.  D  C 

Alfred  L.  Shapleigh,  St.  Louis  Mo 

Richard  W.  Shapleigh  

William  G.  Yantis,  St.  Louis,  Mo 

James  C.  Francescoin,  Brooklyn,  N.  Y 

TjCO  Mothner,  New  York 

James  B.  Westhafer,  Uhrichsville,  Ohio 

Ottilio  H.  Giannino,  New  York j 

RadclifTe  F.  Brooks,  New  York ] 

J.  Leslie  Momand,  Mountain  Lakes,  N.  J 

Frederick  C.  Harriman,  Ardsley-on-Hudson,  N.  Y 

IjOUis  C.  Habig,  Brooklyn,  N.  Y 

James  B.  Weir,  Charleston,  W.  Va 

Robert  Ward,  Jr.,  Brooklyn,  N.  Y 

Thomas  F.  Turner,  Canton,  Ohio 

Ronald  K.  Brown,  New  York 


LteWKty 
awunnMl 

25,  (KM) 
20.00W 
20,000 
15,000 


$10,000 


5,000 


2. 


•  Form  (Hi  aR  IsthnuiR  Lloyds  of  the  City  of  New  York.     Changed  March  1«  191T. 
to  Equitable  Underwriters  of  New  York.     Above  title  aitanmed  DecemhM-  11.  191« 
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INCOME 

Deductions  frpm  gr^M  prenMmn 

icritten  and  renewed: 

Retam  premiums 
Reinsurance         oh  cancelled 
premiums  policies  Net  premiums 

Fire   $«,716  70      $181,490  62       $208,723  01 

Marine   and   inlajid ~2,14a  88  43,WQ  58  6^k«?^,  1ft 


$4,572  82      $175,007  2Q      $27^,3^?  17 


Interest: 

Bonds  and  stocks $11,793  75 

Deposits '. 1 ,649  68 

Total  13,443  43 

Underwriters*  deposits    .^ 5,000  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets:*    Bonds. . . .  2,199  72 


Total  lacome 9296, 0Q5t  a{8 

Ledger  Afsets  December  31, 1920 7i58,  S^.  V 


Total $1, 054,  831  69 


DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses: 

Fire    $307,181  70 

Marine  and   inland 9.8,071  86. 


Total $405,253  56 

Expenses  of  adjustment  and  settlement  of  losses 

Commissions  or  brokerage 

Salaries,  fees  and  all  other  charges  of  officers,  attorneys-in- 
fact,  directors  and  home  office  employees 

Under '\!«r|'i^exs'  boards  and  tariff  association 

Federal  taxes    /. 

Taxes,  licenses  and  fees:  Insurance  department,  $54;  fire  de- 
•piirtiQeiit,  Are  patrol  and  salvage  corps,  $330.12 

State  tax  on  premiums 

Legal  expense   

Miscellaneous,  including  $89.37  investment  Axpenae 

Foreign  exchange ' 

Additional  return  premiums  pa{d  account  defa^lting  agent.,. 

Dividenda  to  subscribers  (declared  during  year^  $5.871.33) .. . 

Gross  loss  on  sale  or  maturity  of  ledger  assets :     Bonds 

Total  Diabursementa   $510, 507  59 


5,68^57 

70,340  28 

5,333  29 

10  00, 

3,419  23 

3^4  12 

3,088  28 

2,081  71 

515  94 

3,526  26 

2,865  71 

5,871  33 

2,132  31 

Balance $544,324  10 


LEDGER  ASSETS 

Book  value  of  bonds,  $86,250;  stockS;  $95,000 $181,250  00 

Deposits  in  trust  companies  And  banks  oniiiterest 49,553  92 

Agents'  balances  ilot  ovcfr  three  mdnth«  due 36,748  91 

Rein^iraiice  recoverable  on  paid  losses. , 52T  2Y 

rndejn^riters'  deposits,  cash,  $2*48.750   (included  ahovp). 

Inderwriters'    deposits  ~  ^otes ; 276.250  00 

Tetal $544,324  10 
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non-ledger  assets 
Interest  accnie^on   bonds 7W  97 


Groii  AsMts   $545,081  07 

DEDUCT  ASSETS  NOT  ADMITTED 

Book  vmlae  of  bonds  over  market  value $75,284  00 

Not  admitted  reinsurance  recoverable 3  08 

Underwriters'    notes 276,250  00 


Total    351,537  m 


Total  Admitted  Assets $198,553 


LIABILITIES 

Net 
Losses  and  claims  :  anp«id  claims 

Fire   $67,239  ^ 

Marine  and  inland 29,768  67 


$97,008  r? 
Unearned  premiums: 

Fire   $99,498  58 

Inland  navigation 28,963  60 

Total    128,462  OS 

Taxes  due  or  accrued 3.000  00 


Liabilities,  except  underwriters'  deposits  $288,470  71 

Underwriters'  deposits    $248,750  00 

Excess  of  liabilities  over  aesets 283,666  72 


Surplus  to  policyliolders  —  34, 916  7S 


Total    $198, 558  » 


RISKS^AND  PREMIUMS 

^  ''TMarineaiKi 

^  FFire  risks     PFPremiums  V  inland  risks  PrefoiuB* 

In  force  ncci>inl)cr  31.  1020 $21 .456.493      $340,187  04        $3,850,437  $168,171  <^ 

Writtim  or  renewed  in  1921 22.185.897        346.930  33  3.172.092        108.01IJ» 

ToUls $43,642,390      $687.118  27        $7,022,529  $276,182^ 

Deduct ezpiraUons and canoellstiona    29.433.389        485.348  82  5.564.552  218.255 ^ 

InforoeDsoemberSl.  1921.   ..  $14,209,001       $201.709  95        $1,457,977  $57,937(1^ 

Deduct  amount  reinsured    543,700  5,347  59     

Nst  amount  in  force $13,665,801      $196,422  36        $1,457,977  $57,927  OP 


GENERAL  INTERROGATORIES 

Gmss  pieminms  (less  relnsuraiiee  and  return  premlnms)  received 

from  reorganization  of  association $909.^ 

Total  losses  per  statement  of  last  year  plus  net  losses  paid 635. S^ 

Casb   dividends  declared  since  commencing  business 5.^^ 

Tisvgest  net  amount  insured  In  any  one  hazard  in  United  States.  l-^'^*^ 
Lofises  Incurred  during  year  less  reinsurance  fire.  $316,383;  In- 

Und,  $62,078 STS,45« 
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BU8INBSS   IN   THE    STATE   OF   NEW   YORK 

Marine 
Fire  and  inland 

Gross    risks    written     $8,691,446  $3,172,092 

Lefts  risks  canceled  Are  $1,066,904,  marine  and  inland 

$1,815,134;   reinsnrance,   fire   $106,700 1,678,604  1,816,184 

Net    risks    written $2,017,912  11,856,958 

Gross  premiums  on  risks  written $49,054  ^08,012 

Liees    return    premiums,    flre    $17,112.    marine    and 

inland  $48,517;  reinsurance.  Are  $878,  marine  and 

Inland  —  $2.144 17,990  41,878 

Net  premiums  receiyed $31,064  $66,689 

Losses  paid    (dedactlnir  salvage) $36, 150  $98,530 

Less  losses  on  risks   reinsured 458 

Net    losses    paid $86,150  $96,072 

Losses    Incurred     $43,441  $62,073 

BONDS  AND  STOCKS  OWNED 

Book                    Par  Market 

Bonds:                                                                                                        yaluo                   value  Talue 

UnltoA  8Ut«v  1st  Ub  1N7  4^ $1,100                 $1,100  fl.OCT 

1M7  SH« 1,900                   S,MO  S.70S 

tod  Ub  IMl  4a 1,700                   l.TOO  1.63i 

.      4tliLIblMt4^ 61.000                  51.600  60.06S 

Viet  Ub  IMS  4%» 14,060                   14,650  14,060 

Seaboard  Air  Lino  Kj  1I6»  4a 6,000                 10,000  4.400 

AawrlOAn  THI  *  Tel  Oo  notes  1W4  «« 2,600                    3,000  S.OOO 

PennaylTsala  A  Ohio  Power  *  Ught  Co  1980  8a 4,800                 6,000  4,9r>0 

Proctor  *  Gamble  Oo  notes  1923  7b 1.000                  1,000  1.010 

ToUl    bonds $80.a0               191,960  884,466 

Stoeke: 

1000    Lord  Di7   Dock  Oorp   Detawmre  pfd $76,000  $100,000       

168    Elshti^one  John  Street   Oorp  N   T   City   pfd 15,000                 16.000  $15,000 

100    ClUea  Serrice  Co  Dol  pM 6,000                 10.000  6,500 

ToUl  atocks $95,000             $liS.00S  $81,500 

ToUl  bonds  and  etocke $181,850             $816,950  $105,966 


SUMMARY  OF  BONDS  AND  STOCKS  OWNKD 


Bonds: 

QoTonunont: 

United    State* 

Rnllrosd: 

United    tUtee 

Induatrial  and  Mlacellaneona: 

United    fftatea 

Total    bonds 

Stocks: 
Induatrial  and  MlaceUaaeotts: 
UolLsd    States 

Total  bonis  and  stocks. 


Book  yalae 

and  artual 

cost 

Par 
valuo 

Market 
valun 

$78,060 

$73,950 

$71,106 

5.000 

10,00(» 

4. 400 

8.300 

9,000 

8.960 

$86,260 
OS. 000 


$91,950 
125,  OW) 


$84,466 


81,W'0 


$181,250 


$816,950 


$106,96>i 
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LLOYDS,  NEW  YORK* 

84  WILLIAM  STREET,  NEW  YORK 

[Formed  and  commenced  baslnett   1892] 

Republic  Agency,  Inc.,  Attorney 

UNDERWRITERS  COMPOSINa  ASSOCIATION 

liabilStT 
Neme  and  addren  aanimed 

H.  C.  Cornwell,  Short  Hills,  N.  J ] 

Geo.  C.  Stevens,  Summit,  N.  J V  Unlimited 

Sjrdncy  G.  Stevens,  Westfield,  N.  J J 

INCOME 


D€dw>tion9  from  grow  prevM»im9 

written  and  renetoed; 

Return  premiums 
Reinsurance        on  cancelled 
premiums  policies  Net  premlom^ 

Fare    $290,476  65        $68,718  24  .      $83,506  36 

Auto    3,624  16  1,410  42  7,23183 


$294,100  81         $70,128  66         $90,738  19 


Interest : 

Bonds  and  stocks $8,039  34 

Deposits    934  14 


Total 8,973  48 

Commissions  received  in  excess  commissions  allowed 5,031  96 

Gross  increase,  by  adjustment,  in  book  value  of  Ledger  assets: 

Bonds    3,594  00 


Total  Income $108,3S7  6S 

Ledger  Asaets  December  31,  19S0 S08»  107  90 


Total    9Sll,4a  IS 


DISB^RSEMB^TS 

Net  amount  paid  policvholders  for  losses: 

Fire    \ $37,836  24 

Auto     4,503  87 


Total $42,340  11 

Expenses  of  adjustment  and  settlement  of  losses 1 ,368  70 

Salaries,  fees  and  other  charges  of  officers,  directors,  attorneys- 
in-fact  and  home  office  employees. 6,339  42 

Printing  and  stationery 206  29 

Federal  taxes    '. ,. 5,292  09 

Fire  department,  fire  patrol  and   salvape  corps  assessments, 

fees,  taxe.H  and  expenses 8  16 

mm  I -^ 

•  Formed  an  B^ireaian's  F'lre  Lloyds  of  New  York.  Cbanj^ed  to  JeffersoB  FlrF 
Lloyds  October  19.  1895,  and  to  Seabound  Fire  Underwriters  December  22.  IM):! 
and  to  Old  Colony  Fire  Office  April  S,  190.'.  Present  title  assumed  February  2. 
1909. 
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All  other  licenscb,  fees  and  taxcj* 30  03 

Miscellaneous    69  20 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds,  $1,776;  stocks,  $2,100 > 3,875  00 


Total  Disbursements   $59,  tf  19  GO 


Balance   $251, 926  53 


LEDGER   ASSETS 

Book  value  oi  bonds,  $166,450;  stocks,  $12,06O $177,460  00 

Deposits  in  trust  companies  and  banks  on  interest 67,848  71 

Agents'  balances  not  over  three  months  due 12,967  71 

Agents*  balances  over  three  months  due 3,660  11 


Total   $251,926  53 

NON-LBDOBR    ASSETS 

Interest  accrued  on  bonds 2, 204  83 

E^insurance  recoverable  on  paid  losses /. 1 ,748  32 

Reinsurance  adjustment  excuses  recoverable 85  44 

Gross  Assets   $265, 965  12 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  over  three  months  due 3,  660  11 


ToUl  Admitted  Assets $252, 305  01 

LIABILITIES 

Deduct  Net 

Losses  and  claims :                                         Total                 reinsurance  unpaid  claimi 

Fire     $103,616  01         $48,221  83  $66,394  18 

Auto    294  07                10136  192  71 


$103,910  08    $48,323  19    $66,686  89 


ITneamed  premiums: 

Fire    $91,169  30 

Auto    » 4,034  82 


Total    96,204  12 

Contingent  commissions  or  other  charges  due  or  accrued 29  24 

Reserve  for  income  tax 9,000  00 


Liabilities    $159, 890  25 

Surplus  to  policyholders  92, 484  76 

ToUl    $252, 305  01 


RISKS  AND  PREMIUMS 

Fire  rislcB  Premiums  Auto  Premiums 

n  force  December  31.  1920 $17,730,913  $365,356  41  $383. S94  $17,775  27 

Written  or  renewed  in  1921 14.746.731  442.701  25  282,631  12, 266  41 

Total $32,483,644  $808,056  66  $666,625  $30.04168 

Deduct  ezpirfttions  and  cancella- 
tions          13.444,628  424.196  97  396,599  18,987  57 

In  force  December  31,  1921..       $19,039,016  $383.859  69  $269,926  $11,054  11 

Deduct  amount  reinsured 11 ,830.793  232,932  73  85,945  2,984  48 

Net  amount  in  force $7,208,223  $150,926  96  $183,981  $8,069  63 
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GENERAL  INTERROGATORIES 

(tro88  premiuius  (low  rninHurance  and  return  premluini)  rec«irpd 
from  organization  of  association 

Total  losses  per  statement  of  last  year  plus  net  losses  paid 

Cash  dividends  declared   since  commencing  business 

Largest  net  amount  insured  in*any  one  hazard  in  United  States. 

I.K>88es  incurred  during  year  less  reinsurance  fire,  $09,901;  auto, 
$8,15* , 

BUSINESS  IX  THE  STATE  OF  NEW  YORK 

Fire 

Gross    rislcs    written $3,000 

I.ies8  risks  canceled,  auto   $1<8,250:   reiiisurance,  Mtto 

$54,050 .' 

Net  risl58   written $S,000 

Oro»s  premiums  on  risks  written $22 

I^ess   return   premiums,   auto  $900 ;   reinsurance,   auto 

$1.904 

Net  premiums  receiyed $22 

Losses  paid  (deducting  salvage) 

Less  Josses  on   risks   reinsured    

Net  losses  paid   

Losses   lAcarred    : 

IjCss  losses  on  risks  reinsured 

Net  losses  incurred 

BONDS   AND   STOCKS   OWNED 

Book  uid 
nsrkat 
Bonds:  TSlue 

united  SUte«  2d  Lib  1942  4^b SM.SSO 

3d    Lib   1W8  4%s S4,600 

4th  Lib  1939-98  4^8 48.600 

6th  Vict  Lib  1923  4%» 10.000 

Louisville  Oas  *  mectrlc  CO  1988  8s 10.100 

Ussett  ft  Myers  Tobacco  Co  N  J  1944  ?■ 6,060 

Union   Tank   Car   Co   1930  7s S,160 

Standard  Oil  Co  N  T  1980  78 10,700 

Porto  RIcan  Amertcsn  Tobacco  Co  1981  Os. . ; 10,400 

Emplrs  Tank  Line  1981  88 6.000 

Standard  Oil  Oo  Calltomla  1981  78 x 6,860 

New  York  Tel  Co  1941  6s 6.100 

New  Bngland  Oil  Rcflntag  Oo  19S6  8i 750 

ToUl    bonds 81<i.460 

Stocks: 

ISO    American  Cigar  Co  com , 12,000 

Total  bonds  and  stocks fl7T,460 


$4«2.713 

214,273 

NoD^ 

15,000 

73,055 


Auto 
$136,635 

72,300 

$64,3» 

$6,301 

2,804 


$3,497 


$2,745 
313 


$2,432 


1263 
101 


168 


Far 
Talo« 


EO.r«s 

lO.OOt 

10.M0 

6.4NO 

6.M0 

1O.00O 

lO.OPO 

6.M9 

6.  MO 

6,«0» 


15.  w 


tm. 


SUMMARY  OP  BONDS  AND  STOCKS  OWNED 


■Rondu: 

flovcrnment: 

United    SUtes 

Industrial  and  Miscellaneous: 

rnltpwl     Statrw 

Tota]    bonds 

StookR: 
TncIuRfrlal  and  Mlm:el1aneou8: 
United  states , 

Total  bonds  and  atockA ,. 


Book  and 

market 
ra)u« 

8107.259 

58,200 

8106,460 

12.000 
8m,  460 


Psr 
Talne 

8110.000 
66.000 


8100,000 


16,000 


Aftsal 


tlW.Hl 


8101.0V 

18. 9B 


8181.000 


8ir.»4 
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MERCHANTS'  UNDERWRITERS  OF  NEW  YORK* 

110  WILLIAM  STREET,  NEW  YORK 

[Formed  and   commenced  buslneBS  1888] 

SKINNBE  UNDBRWRITIIfG  AOBNCY.  INC.,  Attorney 


UNDERWRITERS  COMPOSING  ASSOCIATION 

Name  and   address 

James  R.  Skinner,  Patchogue,  N.  Y 1 

Frank  C.  Goodwin,  Philadelphia,  Pa 

Samuel  S.  Bryan,  Titnsville,  Pa 

Geo.  D.  Kraufie,  Lebanon,  Pa 

C.  H.  Miller,  Huntingdon,  Pa 

Henry  (Hudson,  Hudson,  N.  Y 

6.  Thomas  Dunlap,  Washdngton,  B.  C 

Thomas  F.  Miller,  Huntingdon,  Pa 

Henry  D.  Crampton,  WasMngton,  D.  C 

John  B.  Kunz,  Huntingdon,  Pa 

William  P.  (Lewis,  Huntingdon,  Pa c 

John  Langdon,  Huntingdon,  Pa 

Robert  J.  Mattem,  Huntingdon,  Pa 

Arnaud  G.  Heller,  Newark,  N.  J 

A.  P.  Scripture,  Yonkers,  N.  Y 

Joseph  J.  81echta,  Patchogue,  N.  Y 

John  Phillips,  Huntingdon,  Pa , 

Chester  A.  Ascher,  PMladelphia,  Pa 

C.  \V.  Scarborouch,  Pittsburgh,  Pa 

F.  0.  Moys,  Boulder,  Colo 

D.  Shelley  Kloss,  Tyrone,  Pa 

H.  B.  Swoope,  Madera,  Pa 

Theodore  F.  Bayer,  Huntingdon,  Pa 

Louis  J.  Miller,  Huntingdon,  Pa 

Frank  H.  Eastman,  Boulder,  Colo 

Frank  H.  Goodfellow,  Hollidaysburg,  Pa 


Liability 
aftHiimed 


$1^000    on    one 
risk,  $10,000  in 
case   of   confla- 
gration 


Fire 


INCOME 

2>ed«c<i'on<  irftm  gross  premiums 

written  and  renewed: 

Return  premiums 
Reinsurance        on  cancelled 
premiums  policies  Ketf^r^mlums 

$29,842  29         $28,611  48  $7,390  48 


Interest: 
Bonds    . 
Deposits 


$4,384  67 
134  69 


Total   : 

C'omtnifision  and  tax  on  reinsurance 

Ad juBtment  agents'  balances 

Borrowed   money    (gross) 


Total  Income 

Ledger  Assets  December  31, 18S0 


4,619  26 

4,908  65 

2,791  48 

37,630  00 


$57»  289  77 
540,  53S  54 


Total    •W7,  77S  31 


•  OrK»n^«e<l   a*  Merchant!*'   Flro   Lloyds:    in   voluntary   liquidation   September   1, 
I9ir»  ;    name  changed  February   11,   1918. 
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disbursements 

Net  fip^ount  paid  policy  Jiolders  for  iosBes:     J  ire 1^,433  74 

Exp^nselB  of  adjufitment  and  settlement  of  looses 718  33 

GommissionB    or   'brokerage, 13, 180  5S 

Rent 1,233  43 

Federal  taxes 277  76 

Miscellaneoua > r  •  • 20  oo 

Dividends  to  subscribers   (declared  during  year,  $7,060) 7,050  00 

Interest  on  borrowed  money. . , 241  26 

Total  Dislmraemeiits  IBS,  155  10 


Balance   1514,817  21 


X^BDGBB   ASSETS 

Book  value   of  bonds $101,526  50 

Cash  in  company's  office 3,4T4  91 

Deposits  in  trust  companies  and  banks  on  interest 763  9S 

Agents'  balances  not  over  three  months  ^e 1 ,813  32 

Agents'  balances  over  three  months  due 2,048  50 

Underwriters'  deposits    406,000  00 

Total    $514,617  21 

NON-LEDGER   ASSETS 

Interest  accrued  on  bonds 1 ,777  47 

Market  value  of  bonds  over  book  value 4,985  75 

Furnliture  and  fixtures 1 ,337  17 

Reinsurance  recoverable  on  paid  losses. . : 5,378  16 


Gross  Assets   $518,065  76 

DEDUCT  ASSETS   NOT  ADMITTED 

Furniture,  fixtures,  safes,  supplies $1 ,337  17 

Agents'  balances  over  three  months  due 2 ,  048  50 

Not  admitted  reinsurance  recoverable 5,378  16 

Underwriters'   notes    405,000  00 


Total    413,763  63 


Total  Admitted  Assets $114,$$!  83 

LIABILITIES 

Net 
unpaid  daloA 

Losses  and  claims:     Fire $27,942  T^ 

Unearned  premiums    67  67 

Contingent  commissions  or  other  charges  due  or  accrued 865  46 

Reinsurance  and  return  premiums  due 1,632  3<» 

Loans  payable    37,630  0" 

Liabilities   $68,238  r 

8uttilus    4MkOS3  66 

Total $114,331  93 
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lUSKS  AND  PREMIUMS 


In  force  December  31,  1920. 
Written  or  renewed  in  1921 . 


Fire  risks 

$8,385,592 
6.249.924 


Totals. '. $15,135,516 

Deduct  expirations  and  cancellations 10,337,279 


In  force  December  31.  1921, 
Deduct  amount  reinsured 


Net  amount  in  force . 


$4,798,237 
4,786,737 

$11,500 


GENERAL  INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)   received 

from  '  organization    of    association 

Total  losses  per  statement  of  last  year  plus  net  losses  paid 

Cash  dividends  declared  since  commencing  business 

Largest  net  amount  insured  in  any  one  hazard  in  United  States. 
Losses  incurred  during  year  less  reinsurance 


Premiums 

$88,456  13 
65,844  25 

$154,300  38 
129,042  22 

$25,258  16 
25.122  61 

$135  35 


$141,972 

109,898 

7,050 

10,000 

73.076 


BUSINESS  IN  THE  STATB  OF  NEW  YORK 


Gross    risks    written 
Less    risks    canceled , 


Net    ijsks    Written  < 


Gross  premiums  on  risks  written 
Leas    return    premiums 


Net  premiums  received. . . . 
Losses  paid  (deducting  salvage) 
Losses  incurred   


BONDS   OWNBD 


American  Tel  *  Tal  Co  19K  to 

193S«8 

American  Ice  Co  1942  to 

Bethlehem  Steel  Co  194S  to 

Midrale  Steel  *  Ordnance  Co  1936  to. 

Pbiladelphia  Electric  Ob  19^  to 

Paclfle  Qaa  A  Blectrlc  Cb  IStt.to 

United  States  4tb   Lib  1W8  414s,... »t. 


BalUmote  *•  Obio  R  R  1929  to 

Central  Pacific  R  R  1949  48 

CSnadlan  Northern  Ry   1927  to '. 

Chicago  Union  Sutlon  Mf|  4^ 

Canadian  Paclflc  Ry  1926  to 

Qregon   Short   Line   1929   4fl 

Pennayrvtnla  R  R  19to  to 

S6uthem  Paclflc  R  R  1966  4* 

Southern  Paclflc- San  Franclaco  Terminal  1950  to. 

Union   Paclflc   R   R  1947  4b 

1932.19  7a 

Imperial    Japanese  'IH&i^fi 


Bbok 
vAl«e 

I4.9n  00 
4.860  00 
4,912  60 
4,860  00 
4^276  00 
4.862  60 
4.126  00 
9,228  00 
4,684  26 
4,812  60 
8.466  00 
4.848  00 
4,026  00 
4.812  60 
8.942  60 
4.681  26 
7,804  00 
8.800  00 
4.281  26 
6.0X1  26 
8.876  00 


Totals |101,6£f  60 

SUMMARY   OF   BONDS    OWNED 

Book  value 
and  actual 
GovemmsDt:  coat 

I/dHM   eiatea 118.918  26 

'     OOcr   fiOuntrlee 8,876  00 

Total    $17,787  26 

BailMSd^: 

Uftked    State*, 61,389  26 

Industrial  and  HIscellaneona: 

V»Hed    BtMm 32,360  00 

Total    $101.526  60 

49 


Fire 

16,249,024 
3,T92(59<) 


$2,457,328 


$65,844 
28,611 


137,238 


$67,379 


173.076 


Par 

Ifarkst 

TSlue 

▼alue 

$5,000 

$6,460 

5.000 

6.000 

6.0Q0 

4.900 

6.000 

4.600 

6.000 

4.160 

6.000 

6,000 

6.000 

4,460 

15,000 

9,228 

4,684 

6.000 

4,750 

6.000 

4,100 

6.000 

6,000 

5,000 

4.600 

6,000 

G.OOO 

6,000 

4.860 

6.000 

4,700 

10,000 

)i.4O0 

6.000 

4,050 

6.000 

4,360 

5,600 

6.50O 

6.000 

4.350 

$115,000 


$104,512 


Par 
value 

Market 
value 

$15,000 
6.000 

$18,912 
4,350 

$20,000 

$18,262 

60.000 

64.700 

36.000 

33.550 

$115,000 


$106,512 
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METROPOLITAN  MOTOR  UNDERWRITERS^ 

NIAGARA  LIFE  BUILDING,  BUFFALO,  N.  Y. 

[Formed  and  commenced  butlnesB  1802] 

BUGBNB  F.  PERRY,  Attorney 

UNDERWRITERS  COMPOSINX>  ASSOCIATION 

Name  and  address 

A.  B.  Betz,  Cleveland,  Ohio 

C.  W.  Brown,  Cleveland,  Ohio 

C.  C.  Coventry,  Cleveland,  Ohio 

Wm.  J.  Ellenberger,  Cleveland,  Ohio 

W.  H.  Fowler,  Cleveland,'Ohio 

C.  W.  Gabriel,  Cleveland,  Ohio 

L.  0.  Hahn,  Cleveland,  Ohio 

G.  C.  Hascall,  Cleveland,  Ohio 

E.  A.  Herig,  Cleveland,  Ohio 

H.  C.  Hinds,  Cleveland,  Ohio 

M.  J.  Hinkle,  Cleveland,  Ohio 

J.  G.  James,  Cleveland,  Ohio 

W.  H.  Kelley,  Cleveland,  Ohio. . , 

F.  A.  Pierce,  Cleveland,  Ohio 

H.  W.  Ritter,  Cleveland,  Ohio 

H.  J.  Teare,  Cleveland,  Ohio . . , , , 

J.  J.  Thomas,  Cleveland,  Ohio 

C.  E.  Ward,  Cleveland,  Ohio 

R.  H.  York,  New  York  City 


Liability 
led 


$5,000 


Fire   

Marine  and  inland 


INCOME 

DedtrciiofM  from  gro—  premiuw^M 

writtem  and  renewed: 

Return  preminms 
Reinsurance        on  cancelled 
premiums  policies 

$100  00        $16,617  97 
14,10«  01 


Ketprcmivai 
$889  46 

48  48 


$100  00    $20,626  98 


$937  94 


Interest : 
Collateral  loans 
Bonds  and  stocks 
Deposits    


$23  41 
650  00 
147  35 


Total    

Underwriters'  contributions 
Adjustment  of  ledger  assets 


820  76 

33,189  15 

106  89 


Total  Income  

Ledger  Assets  December  31,  1920 


$36,063  74 
91, 198  11 


Total    $116,936  86 


•  Formed  as  rndorwrlters  ftt  Mutual  Lloyds ;  cbanged  to  t^imber  UnderrHters 
at  Mutual  Lloydn  Julv  9,  1900;  changed  to  Lumber  Underwriters  December  21. 
1000.     Above   title   assumed  February   Ifi,   1919. 


1  Oai'J  MMT^QBOJ.lTAN   MqTPR  ^JJJS^m^^,^J^TJ|MS 


1;6^0 


.  I);PBI7B8BI|^NT8 
Net  amount  pai^  poUc^hpld^rf  tor  iowes:,. 

Marine  and  inland*. ..« j v».  v. . . . .  i. » . . .  j.  ►      64,024  W 


nil     i^  ■   .1    I      '   i  ' 


•  «  •  •  • 


«••; 


:  .*•» 


•■■O^ai   . . . .  •'*'«'•  MM  •  < « ■ « .1*.  • 
Bxpenses  of  adjuatsaent  and  Bettlement  of.  losses. 

Commission  or  brokerage 

Salaries,  fees  aniiiall  otber  oha^goa  «f  ,pAo9rp,.at^rne(yrin' 

fact,  director  and  home  office  employees i ...... . 

JB*ederal.  taxes  ..,....,. 

Static, iazes  on  premiums .........:... ......;:...;... 

Miscellaneous ...............*..  1 ....'.'.'.. . 

Uross  loss  on  ^ale  or  maturity  of  ledger  assets:    Bonds, u  % . .. 


f 80, 260  9jl 
1,869  36 
2,768  16 

2,686  66 

276  11 

11  00 

loo  Ob 

U681  67 

Total  Disb«n«menti  .'.., 
Balance   


»  #  '  .■  • 


•  •••••••   ■ 


•     •     •     »^m     ^,«     B,^    • 


*w;!jw> 


,  .11 


LBDOBR  ASSBTS 

Book  value  of  stocks ....... 

Deposits  in  trust  companies  an/i  )^^nks  90^  ^i}  interest , 

Deposits  in  trust  companieB  and  banks  on  interest 

Agents'  balances  over  three  months  due , 

Certificate . .-, 


ToUl 


.  KONLBDGBR  ASSBTS 
Market  valua  of  stocks  over  book  value 


GroM  Assets 


<  Otcn  070  96 

****  'Wan    1 1^  '? 

'    $l'd,000  00 

6,862  23 

21  20 

3,806  44 

.    1»000  00 

900,679  96 


600  00 
921, 179  96 


DBDUCT  ASSBTS  NOT  ADHITTBD 
Agents*  balances  over  three  months  due 


Total  Admitted  Assets 


3,806  44 


$17,  S78  69 


LIABILITIES 


Losses  and  claims:    Fire 
C^nearned  premiums  .... 


Liabilities 
Surplus  


Total 


Net 
Bni»ald  claims 

$896  00 
146  68 

$1,041  08 
16,981  84 

$17, 979  69 


RISKS  AND  PREMIUMS 

Fire  rUki  Premiunu 

In  foroe  December  31, 1920 $1 ,629.877        $36,019  76 

Written  or  renewed  in  1921 783,647  16.507  43 


Totals $2,413,524 

Deduct  em»irationa  and  canoeUationB      2,413, 524 

Net  amount  in  foroe 


$52,527  19 
52,527  19 


Marine  and 
inland  risks 

$4,804,890 
706,533 

$5,510,423 
5,505.023 

$5,400 


Pk-emiums 

$92,824  82 
14.157  49 

$106,982  31 
106.835  63 

$146  68 
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GENERAL  INTEnROGATORIBS 

Gross  prvmiums  (jLfm  relnsiirance  and  retarn  premimns)  received 
from  Januarj,  19M 

Total  losses  per  sCatsomlt  of  last  year  plus  net  losses  paid 

Cash  dividends  declared  since  Janoary,  1906 

lowest  net  amount  insured  in  any  one  hasard  in  United  States. 

I^ossei  incurred  durlnf  year  less  relnsarance  Are  $27,188;  marine 
|4»,«28    ..•, 


I2.8I0.S0S 

1,818.501 

I38.d5» 

^500 

7ft,T«4 


BflDBlNMS  TWiniB-BnTE  OF  HAW  TORE 


«   •■ 


/OfoM  rlslu  written. 
l^fsuMaks  cancel... 


MM  risks  written. 


iCkross  ptta^kvanB  on  rislcs  written 
T^ss  '  retnm    premiums > 


'^IMup^minms  reeeired 

Losses  paid  <deductlnf  salvage) 
Loeses   Incurred    


Fire 

1148,885 
906.II4O 


— $2,919 


-^71 
85,007 
85.018 


Maiine 
and  inland 

1201,723 
482.784 


-^858.655         —1261.031 


— |5.m 

3.3SII 


II. 8M 


|24.2g 
I24.0K 


BTOc&s  oirtnct) 


IM  Mnoki  Mtc  Oo  GiMrelsad  (Miio. 


value 
$10,000 


▼alu« 
HO.  000 


gUMM AB7  OF  CnCOCEB  OWNED 


sbA  setsal 


P&r 
Tals« 


<iM«sntal  and  mtoe^Usn^ovi: 
Halted  8UUS 


no.ooo 


"  •    .  i/  I 


;  •       •  t 


..    t. 


» 


TtlW 


tie.0M         mw 


v . 
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.         .  <         '  I  1   1  I  -  -  . 

I      ••     •  •.,     .  \  .       .     ^     •. 

.  I 


.  ..  KE^  YORK  RECIPROCAL  UNDERWRITERS* 

212  FIFTH  AVENUE,  NEW  YOBK 

r  • 

[Formed  and  commenced  bnelneM  1891] 

BRNB8T  W»  BROWN.  <  Aftornej 

...  •  ,1 

INCOMB. 

Retnni  premlnmi 
.  '  ^      ■  on  cancelled 

poUMei  Net  iirettiliimft 

Fire   $112,684  84      $868,637  88 


■  ■ ' 


IMevMt-: 

Bonda  - * $Mv7fO.  11 

- 10,914  23 


Total   107,684  34 

Qro88  profit  on  aale  or  maturity  of  ledger  assets:    Bonds. . ..  8,832  76 
Gross  increase,  by  adjustment,  in^^book  Yi^neiof  ledger  assets: 

Bonds  • .     19;8,014t  16 

SoM  ^come 1,. $1^183^166: «7. 

L«dgw  AsseU  DHmim  31,19ta .,, 3^333, jB68  36. 

T«t«l |3».60i  331  43r 

D18BinUSBMBMT3"  " 

Ket  amouAt^paid  policyholders  for  losses $62,216  13 

Btpenses  6f  adjustment  and  settlement  of  losses '  1V67^  26 

Commissions  or  brokerage.  \ 48,628^  Of' 

Salaries,  fees  and  other  charges  of  oiBcers,  directors,  attor- 

tte^^BffAol^And  home  office- employees 7U083  72 

Rest 3 ,  767  27 

Printing  and  stationery  6,037  79 

Postage,  telegraph,  telephone,  express 2, 173  42 

Legal  eiq[>ense   , 9,066  92 

Fttrnituie  and  fixturea 1|214  93, 

Maps   ..i ».*.T  IS  Oti 

Underwriters'  boards  and  tariff  associations 269  66 

Fire  department,  patrol  and  salvage  corps  assessments,  f ees^  .  . 

taxes  and  expenses 6,777  37 

Inspections  and  sutreys '  K  ,'36tf  90 

Federal  taxes   10,017  21 

State  taxes  on  premiums. .  ^ 2,049  69 

Insurance  department  licences  and  feies 2,662  08 

Auditors'  fees,  $487.50? '  collMtion  chargm,  $107.901 ii96  40^ 

Lose  (m,  transfer  of  Canadian  funds.  ........,,..*  .^. ,  3V196  00. 

IHvidmdtf  to  sulbscribers  (declared  durii^  yeav,  $41^,760.66) .  371,386  09 


*  This  statement  is  a  summary  of  prlTste  accounts  of  subseflbers  who  reciprocate 
«  Ins 


Are  Insurance  Indemnity  In  the  office  of  the  attorney. 


1'643            Jf B^  YoBK  RfioiPBOCAL  Ukdbbwbitbrs  [ lOM 

Gross  loss  on  sale  or  maturity  of  ledger  assets:    Bonds 425  00 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds    3,387  50 


,•..«■,      i 


Total  Disbursements  ........: f617,ei8 


Balance   18,888,  tit  63 


LteD<iibk'A88irrs 

Book  value  of  bonds $2,348,882  00 

Cash  in  company's  office .;'.../; 1 ,725  02 

Deposits  in  trust  eonipaaiee  and  banks  iOO'  interest 512,099  78 

Premiums  in  course  oi  .c^Uaation^ « . ., 26,505  73 


Ttm     ^   '     88,889,218  13 

*      « •  J '     '^     •  •  '  %  _  ,  .J 

IION-LBDQBB  ASSETS 

Interest  accrued  on  bonds 23,997  59 

Market  value  of  t)Dndft;ove»  book  value 14,198  90 

Gross  Assets   .......         88,987,408  OS 


Losses  "and*  claims:     Fire; : ; ; ; ; $3,284  63 

Uneameil  premiums    390,817  84 

Dfvidends ''Qn^tkid  to  subscribers 375,863  44 

Stt^ariCB, '  riftnts,'  expenses,  bills,  accounts,   fees,- ^et^I^  due  er     • 

accrued'  . : 500  00 

•fafxes^tt^^ Accrued 5,090  00 

Contingent  commissions  or  other  charges  due  or  accrued 1,325  29 

Reserve  for  unadjiMted  accounts. .  »f^  «,«..«>-«  rr; 245  75 


Liaibilities ..:.^. ,../...,.... ^       $777,03835 

Surplus  ;.y *,  150,371  68 


IHrtal $S,887,498  93 


V        ..!  RISKS  AND  PREMIUMS 

Fire  risk*  .        Prenunau 

In  forM  December  31.  1920 5806,005,350  $802,709  47 

Written  or  renewed  in  1921; 363.587.161        961.S1  ST 


Totals ,..,^, '.     1669.192.511    $1,873,931  14 

Deduct  cnnrationi  and  eaniMUtioM' ...:-...,.....: '. .''     839.463.881        983.691  96 

in^'lOMUQt  in  force 8829.7^.680      $890,238  It 

'  '  '  •      I     I        ■  .    I.  II         r       .  - 

GENERAL  INTBRROGATORIBS 

'.•••.  ...  .  •   • 

0«D8a  K^mlums  (less  reinsiirance  slid  4Pet«m  'Pr^ialiiflM)  receSved 

' .from  ;«rgantBation   of  association • .  $11,017,321 

Total  lOflAev  per  statemeiit  Of  last  year  plus  pet,  losses  paid l.OTR.l^ 

C^h  -tt^FlflMidfi  declared' '«id«#  coUmentstlisf  l^asfneM 7,045.374 

I^argest  net  amount  insured  in  any  one  hasard  in  United  States.  500,000 

Losses  iiLQurred  during  year  lesq  reinsurance 69, 71.*^ 

"'"■«  •-.;'•    I       •<■»     J'       •'.''>■'     0-,  ..  >        .  '  %•  

I  ■«       *  «  «     •  : 
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BUSINESS  IN  THE  STATE  OP  NEW  YORK 

Fire 

Gross    rlHks    written $60,dS3,466 

Less  risks  canceled w 6 ,  96T ,  250 

Net    risks    written $54 ,  016 ,  218 

Gross  premiums  on   risks   written |ir>7 ,  660 

Less  return  premiums 175 ,  862 

Net  premiums  received — $18 ,  202 

Loss  incurred  and  paid  (deducting  salvage) $7 ,  622 

BONDS  OWNED 

Bodk                   Par  Market 

Bonds:                                                                                                 value                  value  value 

United  States  lat  Ub  1947  4V»8 ISU.dlO              1326. 0:0  I31S.2&0 

Sd   Ub    1942  4)4a 96,240                100.000  100.000 

4th   Lib  19IS  4Via '  S72.066                885.000  278,460 

1988  4^8 96,800                 100,000  10O.00O 

1928  414a : 679,980                700.000  679,000 

Dominion  of  Canada  Vict  loan  1934  S^s 61,01t                 62,000  61,480 

New   York    State    eanal   1962  48 ,             100.000                100,000  102,000 

1966  4 V48 52.600                  50,000  64.000 

Barie  canal  terminals  1942  4s 2u.000                 26,000  26,500 

1946  4 Vis 52.600                  60.000  63,000 

Baltimore  Md  new  sewerage  1961  4s 22.000                 25,000  23,500 

Buffalo  N  Y  water  1986  4)ie 61,800                 60,000  62,400 

Newark   N    J    market  1943   4%b 26,250                  25,000  25,000 

New  Haven  Conn  fire  headquarters  1931  4s 14,250                 15.000  14,650 

Btrset    1928    4b 9.460                  10.000  9.700 

Cone  Btock  City  of  New  York  dock   1927  2%8 18.800                  20,000  19,200 

Philadelphia  pa  1946  48 48.000                 50.000  47,600 

ImproT   1946  48 46,000                  60.000  47,500 

Pittsburg    Pa    funding    1933    4s 29,250                 30.000  29«10O. 

Waterbury  Conn  city  hall  police  sU  *  Are  sta  1926  4%s               9,800                 10,000  10.000 

1927  4%s                9,760                 10,000  10,100 

Atlantic  Coast  Line  L  A  N  col  trust  1962  4b 16,460                 20,000  16,400 

Chicago  Burlington  A  Qulncy  R  R  III  dW  1948  4s 17,200                20.000  17,600 

Lehigh  Valley  R  R  gen  mtg  2008  4s 15,250                  20,000  15,400 

Norfolk  *  WeBtera  R  R  1st  cons  1996   4s 17.400                  80.000  17»20O 

Oregon  R  R  *  Nav  cons  mtg  1946  4b 16,660                  20,000  17,200 

Pa    R   R   cons   mtg   1948   4s 12.826                  15,000  18,060 

fft  Louie  Iron  Mt  A  So  Rir  A  Quit  dW  1983  48 15.100                  30.000  1o.20fr 

St  Louis  Peoria  *  Nurthwn  Ry  1st  mtg  1948  6e 88^600                 30.000  29.100 

Union  Faclflc  R  R  1st  mtg  1947  48 69,400                 80,000  69.600 

ToUl    $2,848,882           $2,437,000  $2,868,080 


SUMMARY  OF   BONDB  OWNDD 


Government: 

United    BUtes 

Canada    

Total    

States,   Terrltorlee  and   Possessions: 

United    SUtes 

Political  Subds  of  States,  Terr  and  Poss: 

United    SUtes , 

Railroads: 

United    States 

Totol    


Book 
value 

Par 
value 

Mailcet 

value 

Actnal 
cost 

$1. 661. 796 

61,012 

$1,610,000 
62,000 

$1,667,700 

61,480 

81.476.617  47 
60. 375  00 

$1,612,807 

81.662.000 

81>619,180 

81.6:5,892  4T 

230,000 

225,000 

235.500 

229,851  66 

298,360 

806.000 

286,660 

212.168  69 

207,725 

243,000 

209,750 

211,161  08 

82.848,882 

$2,487,000 

$2,368^080 

82.309.073  70 

'      -     — 
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LUbmty 
ftSflniBcd 

$40,000 


NOETH  AMERICAN  INTER-INSURERS  OF  THE  CITY 

OF  NEW  YORK* 

36  NASSAU  STREET,  NEW  YORK 

[Formed  and  commenced  baslness  1802] 
BENEDICT  &  BENEDICT,  Attorneys  SEELYE   BENEDICT,   Sccreury 

UNDERWRITERS  COMPOSING  ASSOCIATION 

Name  and  addrem^ 

Frederick  Loeser  k  Co.,  Brooklyn,  N.  Y 

Lamson  &  Hubbard  Co.,  Brooklyn,  N.  Y ] 

Lord  &  Taylor,  New  York 

Arnold,  Conatable  &  Co.,  Fifth  avenue,  New  York 

R.  H.  Macy  Co.,  Broadway,  New  York 

Stern  Brothers,  37  West  Forty-second  street,  New  York 

Abraham  &  Strauss,  422  Fulton  street,  Brooklyn,  N.  Y 

Woodward  &  Lothrop,  Washington,  D.  C 

B.  Altman  k  Co.,  New  York 

R.  H.  White  Co.,  Boston,  Mass 

Strawt)ridge  k  Clothier,  Philadelphia,  Pa 

The  Pittsburgh  Dry  Goods  Co.,  Pittsburgh,  Pa 

Emery-Beers  Co.,  New  York 

The  John  Shillito  Co.,  Cincinnati,  Ohio 

John  Wanamaker,  New  York 

C.  F.  Hovey  Co.,  Boston,  Hass 

Best  &  Co.,  New  York 

N.  Snellenburg  &  Co.,  Philadelphia,  Pa 

Wheeler  &>  Motter  Mercantile  Co.,  St.  Joseph,  Mo 

Brooks  Brothers,  New  York 

American  Lithographic  Co.,  New  York 

Carson,  Pirie,  Scott  &  Co.,  Chicago,  111 

Kaufman  Dept.  Stores,  Pitt^urgh,  Pa 

Sibley,  Lindsay  &  Curr  Co.,  Rochester,  N.  Y 

L.  Bamberger  k  Co.,  Newark,  N.  J 

Fownes  Bros.  &  Co.,  New  York 

Cooper,  Coate  &  Casey  Dry  Goods  Co.,  Los  Angeles,  Cal 

James  McCreery  &  Co.,  New  York 

Campbell,  Metzer  &  Jacobson,  New  York 

Kaufman  &  Baer  Co.,  Pittsburgh,  Pa 

National  Cloak  &  Suit  Co.,  New  York 

Wm.  Taylor,  Son  k  Co.,  Cleveland,  Ohio 

J.  L.  Hudson  Co.,  Detroit,  Mich 

L.  F.  Dommerich  &  Co.,  New  York 

Passavant  &  Co.,  New  York 

L.  Grief  &  Bros.,  Baltimore,  Md 

The  Halle  Bros.  Co.,  Cleveland,  Ohio 

Wm.  Islin  Co.,  New  York 

John  Taylor  Dry  Goods  Co.,  Kansas  City,  Mo 

Henry  Sonneborne  &  Co.,  Baltimore 

D.  Auerbach  Sons,  New  York 

Gimbel  Bros.,  Inc.,  Philadelphia,  Pa 

Schef er,  Schramm  &  Vogel,  New  York 

Gimbel  Bros.,  New  York 

Greeff  &  Co.,  New  York 

Endicott,  Johnson  &  Co.,  New  York 

J.  Kridel  Sons  Co.,  New  York 

*  Formed  as  North  American  Lloyds.     Present  title  assumed  April  15,  18ML 


$20,000  each 


1921] 
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Name  and   address 

DupJian  Silk  Corporation,  New  York 

Fleitman  k  Co.,  354  Fourth, avenutw  New  York 

Mills  &  Gibbs  Corp.,  286-302  Fourth  avenue.  New  York 

The  May  Department  Stores  Co.,  St.  Douds,  Mo 

Boggs  Buhl   (A  Corp.),  601  Federal  street,  Pittsburgh,  Pa.. 

Stern  A  Stem,  73  Fifth  avenue.  New  York 

Geo.  Borgfeldt  &  Co^  35  Irving  place,  New  York 

AhercronA^ie  &  Fitch  Co.,  New  York 

Gimibel  Bros.,  Incorporated,  Milwaukee,  Wis 

The  May  Co.,  Cleveland,  Ohio 

H.  C.  F.  Kock  A  Co.,  132  West  126th  street,  New  York 

W.  M.  Whitney  A  Co.,  Albany,  N.  Y 

Bloomingdale  Bros.,  New  York 

The  H.  and  S.  Pogue  Co.,  Cinoinnati,  Ohio 

W.  H.  McElwain  &  Co.,  New  York 

The  Fair,  Moore  and  State  streets,  Chicago,  111 

The  M.  O'Neil  Co.,  Akron,  Ohio 

Stix^  Baer  &  Fuller  Dry  Goods  Co.,  St.  Louis,  Mo 

Langley  A  Michaels  Co.,  San  Francisco,  Cal 

Bullocks,  a  corporation,  Los  Angeles,  Cal 

A.  Lisner,  Washington,  D.  C 

Adams   Flanagan  Co.,  Westchester  avenue.  New  York 

G.  Sidenberg  A  Co.,  Fifth  avenue.  New  York 

Hochschild  Kohn,  Baltimore,  Md 

Forties  A  Wallace,  Springfield,  Mass 

Th6  Rosenbaum  Co.,  Liberty  avenue,  Brooklyn,  N.  Y 

The 'Western  Dry  Goods  Co.,  Seattle,  Wash 

J.  H.  A  C.  K.  Eagle,  Inc.,  Fourth  avenue,  New  York 

L.  6;  Donaldson  A  Co.,  Minneapolis,  Minn 

'   The  Denver  Dry  Goods  Co.,  Denver,  Colo 

S.  Kann,  Sons  ft  C6.,  Washington,  D.  C 

Jones,  McDuffee  A  Stratton  Co.,  Boston,  Mass 

Frederick  Victor  A  Achelis,  New  York 

'   Dives,  Pomery  A  Stewart,  Reading  and  Harrisburg,  Pa 

Emery  Bird  Thayer  Dry  Goods  Co.,  Kansas  City,  Mo 

The  Hunter"  Tuppen  Co.,  Syracuse,  N.  Y 

R.  H.  Stearns  A  Co.,  Boston,  Mass 

Aitkin,  Son  A  Co.,  New  York .• 

McGibbon  A  Co.,  New  York 

Hager  A  Bro.,  Lancaster,  Pa 

J.  K.  Stiefel  A  Co.,  New  York 

Hahne  A  Co.,  Newark,  N.  J 

Sharp  A  Dohme,  Inc.,  Baltimore,  Md 

.  Li,  HerzQg  a  Bros.  Dry  Goods  Co.,  St.  Louis,  Mo 

Meier  A  Frank  Co.,  Portland,  Ore 

Greenshields,  Ltd.,  Montreal,  Can 

Susquehanna  Silk  Mills,  New  York 

GhaAdiiag  Dry  Goods  Co.,  Providence,  R.  I 

Sefamelzer  Co.,  Kansas  City,  Mo 

Fraiik  A  Dugan,  New  York 

Mark  Fisher  Sons  A  Co.,  Montreal,  Can 

B.  N.  Dyas  Corp.,  Los  Angeles,  Cal 

PMnta^Blerdennan  Co.,  Cleveland,  O 

F.  P.  Q.  Clothing  Co.,  Broadway,  New  York 

John  H.  Meyer  A  Co.,  Inc.,  Fifth  avenue.  New  York 

The  Wmv  H.  Block  Co.,  Indianapolis,  Ind 

L.  P.  Hollander,  Fifth  avenue.  New  York 

Lesher  Whitman  A  Co.,  Inc.,  Broadway,  New  York | 


Liability 
assumed 


$10,000  each 


$6,000 
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Uabttitj 


Name  and   addrena 

Wilson  Bros.,  Inc.,  Wells  street,  Chicago,  III [       12,500  00 

Browning,  King  A  Co.,  Inc.,  Cooper  square.  New  York 

Weinstock,  Lubin  A  Co.,  Sacramento,  Cal 


y       I2.i 


INCOMB 

Return  premiums 
on  cancelled 

polieiet  Net  premlinnf 

Fire   $3,065  47       $151,130  28 


Interest : 

Bonds    , $32,735  63 

Deposits    2,421  33 


Total     35,156  96 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  Jissets : 

Bonds    30,986  23 


Total  Income  $217,: 

Ledger  Assets  December  31,  1980 682,581  89 


Total $889,884  88 


DISBUR^lfBNTS 

Net  amount  paid  policyholders  for  losses:    Fire $7,001  41 

Expenses  of  adjustment  and  settlement  of  losses 116  05 

Commissions  or  brokerage 22,670  88 

Expenses  of  special  and  general  agents 649  45 

State  taxes  on  premiums 860  56 

Federal  taxes 1,739  25 

Taxes,  licenses  and  fees:     Insurance  department,  $66;  fire  de- 
partment, 'fire  patrol  and  salvage  corps,  $1,578.77;  all  other, 

$393.67 2,038  44 

Legal  expense 1 ,210  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets:     Bonds 662  50 

Total  Disbursements  $88,848  54 


Balance   $868,915  84 


LEDOBR  ASS7BTS 

Book  value  of  bonds , $792,353  75 

Deposits  in  trust  companies  and  banks  on  interest 70,562  09 

ToUl    $888,815  84 

NON-LEDGER    ASSETS 

Interest  due  and  accrued  on  bonds 10,988  35 

Market  value  of  bonds  over  book  value. 3,428  25 


Total  Assets 8877,888  44 


LIABILITIES 

'Unearned  premiums    $76,609  56 

Stat^,  county,  municipal  and  other  taxes  due  or  accrued 2,000  00 

Liabilities  $78, 808  96 

Surplus  to  policyholders 788, 718  88 

Total    $877, 888  44 


1921]              .KasTH  AmbwIcak'  Intbh^Inbitkei^  1647 

Fire  risks  PremiumB 

h  force  DeMBbv  31.  1990 S45.948.fl00  $146,979  81 

Written  or  renewwl  in  1931 48.S28.fl00  ,165.104  75 

^     Totals, 894.187,000  8801,0^06 

Deduct  expirstwni  «nd  oanoeUaUons 4<^.784.1600  147,884  94 

Net  amount  in  force , 847.442.^.  .^8153.219  13 


■n 


GBN]BRAL  INTBBItOGATORIES 

•        •  ■      .  •  •  •  • .  ■ 

GroflB  premium  <ie«  relnminiiiee  «nd  return  premiums)  received 

■from  organisation  of  association |1 ,746.968 

Total  losses  per  statement  of  last  year  plus  net  losses  paid 88.186 

Cash   dividends  declared  since  commencing  buiAness 618,160 

Largest  net  amount  insured  in  any  one  basard  in  United  States.  600.000 

fiosses  incurred  during  year  less  reinsurance 6,800 


BUSINESS   IN   THE   STATE  OP   NEW   YORK 


Fire  * 


Gross    risks    written 126,207,000 

Less    risks    canceled 100 ,000 

Net    risks    written |&6,10i;,000 

riross  premiums  on  rislu  written |71 ,660 

Less    return    premiums 1 ,883 

Net    premiums    received $70, 167 

Losses  Incurred  and  paid   (deducting  salvage) 16.844 

BONDS    OWNED 

Book                   Far  Ifarftet 

Bonds:                                                                                                 Tmlue                 value  valae 

United   SUtea   etf   of   Indebtedneu   IMS  SH« 140.060  00               ItO.OOO  '$40,000 

notes     1914     6%s S6.iOS  76                 X.OOO  26.760 

2d    Ub    1942  4^ 48.270  00                 60.000  48.600 

2d     Lib    lM8  4%e 7S.Q60  00                  76.000  •     72.600 

4th       Lib    1938  4^ 24.290  00                  26.000  24.260 

^                          Victory    1928    4%e 76.046  00                76.000  76.000 

New    Tork    City    1967  4V^ 62.000  00                 60.000  62,000 

192i  4s 48.826  00                  60,000  48.600 

AtchlBon  Topeka  A  8anU  Fe  fen  mta  1996  4e 8.660  00                 loiooo  8!o00 

Balto  A  Oblo  R  R  prior  Hen  1926  2\ie 8.912  60                 10,000  8.900 

central  of  Ga  <Ry   cons   nts  1946  6s 4.487  60                   6,000  4.460 

Oential  Padflc  1st  rfds  mt*  19M  48 20.427  60                26.000  20.600 

Chicago  Air  A  Qulncy  sen  mts  1268  4b 17.800  00                 20,000  17,200 

Chicago  Mllw  A  A  Paul  fen  mtg  1989  4%s 7.982  60                10,000  8.000 

Oreat  Northern   Ry   gen  mtg  19S8  7s 28.876  00                26,000  27.000 

Illinois  Central  col  1st   mtg  1962  4s 7.166  00                  9.000  7.200 

bond    1968    4s    78126                   1.000  780 

New  York  Central  A  H   R  R  deb  1984  4b 21.126  00                 26.000  tl.OOO 

col    trust    1980  7s 28.876  00                 26.000  28.600 

1980-7S 28.276  00                 26,000  M.600 

New   Tork   Chlcaco  A   8t  Louis   1st   mtg   1927  4s 4.208  26                  6,000  4,260 

New  Tork   Connecting  R  R  Ut  mtg  1968  4V^ 8.226  00                 10.000  8.200 

Oregon   Short   Une    rfdg    1929  4s 21.812  60                26.000  21.760 

Penn    R    R    1910  7s 68.000  00                 60.000  62.000 

Southern  Pseiflc  1st  A   rfdg  mtg  1966  4b 4.S12  60                   6.000  4.200 

Union  Pacific  1st  A   rfdg  mtg  1947  4s 26.876  00                20.000  28.100 

Chicago  Union  BUtlon  1st  mtg  1982  4Hs 8,860  00                 10.000  9.000 

Hudson   County   Oss  1st  mtg   1949  6e 4.226  00                  6.000  4.260 

New   Tork   Western    Ught   Co   deb   1964  6e 8,200  00                 10.000  8.200 

New    Tork    Telephone   Co    19416s 40.780  00                 40.000  40.800 

Northwestern  Bell  Telephone  Co  1st   mtg  19417s..:....         10,776  00                 10.000  10.800 

Southwestern  Bell  A  Telephone  Co  eonv  1926  7s 10,060  00                10.000  10.000 

Standard   Oil   Co  of  K  T   1926  7s 20.900  00                20.000  tl.OOO 

United  flUtee  Steel   1988  6s 9.988  60                 10,000  10,000 


Tstal   bonds    |7li.268  76  8820.000  8796.780 


.15^  .NOBTH    AmSKTCAN   LsrrBB^lNBVJUBBS 

SUM^IARir  OF   90KD8  OWNBD 

Book  Par 

Taltt«  Talue 

dorrernment: 

United     Stales     |S88,M  76  $190,000 

Pol  fiubds  of  Statai,  Terr  A  Poae: 

Unlted     autee     M, 026  00  100.000 

Railroad: 

United    Statte     StS.-SlT  50  ni.OOO 

Industrial  and'  lllscellaneous: 

United     States     US. SIS  60  118,000 

Total    ^.. ..'...'.....     '$m.S6318  '         SttV.OOO 

M       *  •  .  •  , 

«».  ..... 


Mai1»t 


[1921 


Artotl 


SSfJiOOO 

isn,7ns 

100.600 

IM.nt  44 

SM.110 

S14.flS4t 

U4.160 

UC.MI4 

tm.TS«        SSIO.OIK 


«  t 


<  I 


I  <.  • 


Lloyds  Associations  and  Individual 
Underwriters  of  Other  States 


Abstracts  Compiled  fbom  the  Statements  of  Lloyds  Asso- 
ciations AND  Individual  Undbbwkitbrs  of  Other  States, 
Authorized  to  do  Business  in  the  State  of  New  York, 
AS  Audited  by  the  Insurance  Department,  Showing  Their 
Condition  on  the  SIst  Day  op  December,  1921 
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THE  SUBSCRIBERS  AT  RECIPROCAL  EXCHANGE* 

28TH  AND  WYANDOTTE  STREETS,  KANSAS  CITY,  MO. 

[Formed  and  commenced  business  1000] 
BRUCB  DODSON,  Attorney. 

INCOMB     .  '   . 

DeductiofM  from  groB$  premiums 

toritten  mnA  renen^ed: 

Bietum  promioms 
Reinsurance        on  cancelled 
premiums  policies  Net  premiums 

Fire    $260,725  97      $257, M8  10      $716,079  72 


Interest:  , 

Mortgage   loans    $501  29 

Bonds    17,790  47 

Deposits    15,162  39 

Fr<Hii  other  sources  178  41i 


Total    , , ; 33,632  56 

Guarantee  fund    26,037  00 

Increase  in  liabilities  during  year  on  account  of  reinsurance 

treaties 15,450  46 


Total  Income  $791, 308  74 

Ledger  Aseets  December  81,  1980 1, 513^1372  00 


Total    $8, 303, 680  74 


DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses:    Fire $181,00*2  37 

Salaries,  fees  and  all  other  charges  of  officers,  attorneys-in- 
fact,  directors  and  home  office  employees 194,091  87 

State  taxes  on  premiums   5, 785  46 

Federal  taxes    11,930  37 

Taxes,  licenses  and  fees:    Insurance  dep<irtment &30  45 

Legal  expense   8,294  82 

Miscellanepus    383  12 

Unearned  premium  deposits  returned  to  subscribers 102,820  44 

Oroes  decrease,  by  adjustment,  in  book  value  of  ledger  assets : 

Bonds    713  60 


Total  DislmrsemeiLts  $595, 852  50 


Balance   $1, 707, 828  24 


LEDGBB  ASSETS 

Mortgage   loans    $4,000  uo 

Book  value  of  bonds   405,261  13 

Cash  in  company's  office lO-l  45 

Deposits  in  trust  companies  and  banks  on  interest 569, 599  60 

Agents'  balances  not  over  three  months  due 115,442  51 

Agents*  balances  over  three  months  due 3, 184  69 

Bills  receivable  taken  for  fire  risks 4,318  86 

Guarantee  fund 605,830  00 


Total    $1, 707,  828  24 


•  This  statement  Is  a  summary  of  private  accounts  of  suUscrib^FH  who  ri'ciprocate 
fire  insurance  indemnity  In  tbe  office  of  the  attorney. 
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NON-LEDGBB  ASSBTS 
Interest  accrued: 

Mortgages    $165  93 

Bonds    a,678  62 


Total    2,844  55 


Gross  Assets   $1,  710, 679  79 

DEDUCT  ASSBTS  NOT  ADMITTBD 
Deposits    in    course    of    collection    over    three 

montbs  due    $3»  184  69 

Bills  receivable,  past  due,  taken  for  risks 100  00 

Book  value  of  bonds  over  market  value 539  75 

Guarantee  fund    605,830  00 


Total   609,654  44 


Total  Admitted  Assets  $1, 101»018  S5 


UABIUTIBS 

Losses  and  claims:     Fire $30,700  00 

Unearned   premiimis    482,452  39 

Reinsurance  and  return  premiums  due 36,232  94 

Administration  expense    30,736  51 


LiabiUties $580,  ISl  84 

Surplus  to  policjholders  620, 896  51 


Total    $1, 101,018 

RISKS  AND  PREMIUMS 

Fbe  riflkB  Premhims 

In  force  December  31,  1920 $73,978,223  t938.203  43 

Written  or  renewed  in  1921 101.470.460  1.213.751  79 

Totals fl76.44S.6B6  $2,151,966  21 

Deduct  ezpirationa  and  cancellationB 96»687.309  1.166,278  92 

Net  amount  in  force $78,761,376  $906.676  29 


6ENBRAL  INTBRR06AT0RIES 

Gross   premiums  and   interest   (less   reinsurance  and  return  pre- 

minums)    received   from   organisation   of  association $f(.  177.794 

Total  losses  per  statement  of  last  year  plus  net  losses  paid 2,587.0i'S 

Total    unused    premium    deposits    returned    to    subscribers 2,061  rO«0 

Largest  net  amount  insured  in  any  one  hazard  In  iTnited  States. .  100.000 

Losses  Incurred  during  year  (less  reinsurance) ^ 209.970 


BUSINBSS  IN  THB  STATE  OF  NEW  YORK 

Fire 

Gross    risks    written $8,400,147 

Less    risks    canceled 2, 106,276 


Net    risks    written $6,293,872 


Gross  premiums  on  risks  written 173,712 

Less    return    premiums 36,164 

Net    premiums    received |37 »64S 


Losses  incurred   and   paid    (deducting  salvage) $11,086 


MORTGAGBS  OWNED  CLASSIFIED  BY  STATES 

Amount  of 
State  prlndiMl  iap*^4 

Missouri $4,000 


1921] 
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BONDS  OWNBD 

BooJt 
.  valtt* 

United  flutes  QoTt  1M8  4a $10.000  00 

2(1  Ub  tm  4Vi^...., ,<....^..  16,<l|Mf)0( 

4tli    Ub    i9i$   4^0 16.000  00' 

Aaherllle  N  C  waterworks  *  Improv  1922  4a 4.676  00 

Bexar  Co  Texaa  apeclal  road  IMS  6s..: ; 9,¥»^ 

Boaton  Maas  public  park  192S  4b 6.000  00 

Chicago  111  gen  corp  1624  4s»... .     10. 000  00 

Clnclnaatl  Ohio  new  hospital   1960  4a 6.000  00 

Colttmbtia   Ohio    school    192368..., ,..v •....'  '   6,00000 

1938  6s 8.000  00 

Dallaa  Co  Tsxaa  viaduct  1964  6a 10.000  00 

Des  Moines  Iowa  school  funding  1938  4^8 t,976  00 

Douglas   Co   Neb   courthouse  1928  4b 4,926  00 

El  Paao  Co  Texaa  jroad  X^  6f., ,  6.000  00 

Fort   Worth    Texaa   school   I960   4%8 9,900  00 

OreeoTllIs  Ob  S  C  rfdg  l98>  €^ 4,926  00 

Hamilton  Oo  Tenn  teldgw  1944  6». 6.000  00 

Harris  Co  Texas  road  *  bsidgs  IMO  4^8 16.000  00 

Indianapolis   Inft  achool   1928   4s 9,790  00 

Jackson  Mlas  public  bldg  1M3  6H« 6,000  00 

Jacksonville   Fla   Improv   19^  4%s 6.000  00 

Johnson  Co  N  C  courthouse  dr  Jail  l96t  6s 10.201  00 

Kansas  City  Mo  park  fund  otfs  1983  6e 4.691  38 

school     1927  4a 16.000  00 

•      i9Kri%B 40,78860 

Los  Angeles  Cal   walerworin^  1988  4H8 6,000  00 

Louisiana  gute  Port  Com  1966  6s 6.000  00 

1958  6s 6,000  00 

Louisville  Ky   rfdg   1948  8Ha... 4.612  50 

M^aiphis  Tenn    improv  1948  4Hs «.000'0O 

school  1932-88  69^ 10,076  00 

Milwaukee   Wis  docking   ft  dredging   1922'  is 6.000  00 

1928  4s 6,000  00 

Mlnnstt*  MttH.  kigh  school  1942  48 4.88126 

NashvlU^  Tena    trunk    sewer   1940   4Hs 6f000  00 

Newark  N  J  seWer  1961  4s 6.000  dO  ' 

New  Tork  City  oorp  stock  1969  4s 6,000  00 

1964  3Ha 4,60000 

Omaha  Nebraska  water  1941  4H« 6.000  00 

Parkersburg  W  Va  school  1948  6s ,....,  6,000  00 

Philadelphia    Pa  gen   munlc   1942   48 10,000  00 

Phoenix    Arlaopa   rfdg    1954    5s , 6.000  00 

Pittsburgh   pa  street  1981   4)is 6.000  00 

Raleigh    N    O   waterworks   1944  68 6,000  00 

Richmond  Va  public  impiov  1940  M^ 6.000  00 

St  Louis  Me  .bldg  A  Improv  1928  4s 10,000  00 

1987'4s 6,00000 

St  PatL'Mlhn  waterworka  1983  4V6s 10,000  00 

Salb  Lake  City   Utah  school   1930  48 4,818  60 

siar  9  1938  4^8 5,000  00 

S«n   Antonio  Texas  saniUry  sewer  1986  6s '    6,000  00 

Seattle  WaA   school   19H  4Ha 6,000  00 

Tacoma  Wash    water   rfdg   1933  58 6.000  00 

Waterbury  Conn  police  A  fire  station  1966  iViU 4,777  50 

W^yne  Oo  Mich  rfdg  l925  8H« 4.787  60 

Commerce  Bldg  Co  Ksmms  City  Mo  1917  6s 8.0QO00I 

Toul    8406.26113 


SUMMARY  OF   BONDS   OWNBD 

Book  Par 

Goverwnent:  value  vsilue 

United    SUtes 840.000  Oa.  »40,000 

States.   Territories  and   Posaeastons: 

United     SUtes 3<i,261  13  886,600 

Industrial  aild  MlBcellaneoua:         i    . 

United   States 3,000  00  8.00O 

-'     Total 8406.26118  8408,^90 


Par 

Markst 

value 

value 

810.000 

810,600 

'     t6,000 

16,000 

-     16,000 

16.000 

6.000 

6,000 

6{00O 

6,000 

6,000 

4.960 

I         10,000 

9,900 

6,000 

4.850 

6,000 

6,000 

8,000 

9,800 

10,000 

10,100 

6,000 

6.000 

6.000 

4.800 

6.000 

6,100 

10,000 

9,600 

6.000 

4,900 

5,000 

6.100 

16,000 

13,960 

10,000 

9,900 

6,000 

6.200 

6,000 

6.000 

10.000 

11.100 

4,691 

4,601 

16,000- 

14,700 

48.000 

41,710 

6,000 

4.860 

6.000 

6,000 

6.000 

6.000 

5.000 

4.800 

i,«00' 

4.<If» 

-.10,900 

10,S7O 

6.000 

6,000 

6.000 

4,950 

-  6v000  - 

4.600 

.       .  -6/^ 

4,160 

6.000 

4.650 

6,000 

4.760 
4.300 

6.000 

6,000 

4,900 

6.000 

5.060 

10.000 

9,600 

6r000 

.    6,  MO 

6,0flD    . 

6,000 

6,000 

•     5.100 

6.000 

•       4,000 

10.900 

9.600 

6.000 

4.?00 

10,000 

9:900' 

.     B.WiO 

..  4.600' 

.6,000 
6,000 

..   4.960 

5,000 

6,000  • 

4,610 

^m- 

».Q00 

6.000 

4.900 

6,000 

4.850 

8,000' 

•    8,060 

8400,691 

$404,721 

Market 

Actual 

value 

OOBt 

840.600 

840.000  Od 

361,221 

3^,101  48 

8,000 

3,000  08 

'      $404,741  ' 

8412,  ibl  48 

It 
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UNDEKWEITERS  EXCHANGE* 

1907  GRAND  AVENUE,  KANSAS  CITY,  MO. 

[Formed  and  commenced  bnsinevs  1902] 
T.  H.  MASTIN  Co.,  Attorney 

INCOME 

De4fietioH9  from  grots  premimms 

written  and  renewed: 

Return  premlams 
on  cancelled 

pollclee  Net  premlnms 

Fire     $289,072  34       $379,104  82 


Interest: 

Bonds  and  stocks  $47,417  7d 

Deposits 16,967  38 

Total 63.3»5  13 

Underwriters'   contributions    2 ,484  61 

Gross  profit  on  sale  or  maturity  of  ledger  assets:     Bonds. . ..  1,256  25 

Total  Income  $446,00  61 

L6dg:er  Assets  December  31,  1960 1, 658,661  84 

Total    $1,699, 763  6« 


DI8BIIRSElfENTS 

Net  amount  paid  policyholders  for  losses 

ExpenBes  of  adjustment  and  settlement  of  losses 

Salaries,  fees  and  other  charges  of  officers,  directors,  attorneys- 
in-fact  and  home  office  employees. 

Rent 

Printing  and  stationery   . . . . , 

Postage,  telegrams,  telephone  and  express ,. . 

Legal  expense   

Furniture  and  fixtures  

Underwriters'  boards  and   tariff  association 

Fire  department,  patrol  and  salvage  corps  assessnients,  fees, 
taxes  and  expenses    

Inspections  and  surveys   

Federal  taxes    

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes     

MieoellsAeous,  including  $076.-58  investment  expense 

Dividends  to  subscribers  (declared  during  year,  $193,811.99). 

Gross  loss  on  sale  or  maturity  of  ledger  assets:     Bonds 


$21 .835  94 

701  78 

61 ,065  08 

1,5M  40 

1,236  19 

754  43 

4,285  70 

550  40 

1.304  85 

322  83 

7,191  93 

3.209  00 

056  91 

637  98 

2.588  39 

1.331  22 

193,811  95 

1.505  00 

ToUl  Disbursements  $604,613  $8 


Balance    $1, 604,666  77 


*  This  statement  is  a  summary  of  private  accounts  of  subscribers  wbo  redproeste 
fire  insurance  indemnity  in  the  ofllce  of  the  attorney, 


1921]  Ulm^VrRiTBRe  ExcHAOs-cfE  1S55 

Book  yali;e  of  bonds,  $1,001,554.13;  stocks,  $10,200 ,,  $1,011,754  13 

Deposits  in  trust  companies  and'  banks  on  intereftt, 640,7|kl  39 

Deposits  in  course  of  collection  not  over  three  nionths  due. . .  92,136)  82 

Deposits  in  course  of  collection  over  three  months  due 1 ,207  43 

Underwriters'  deposits:    Cash,  $MB4.61  (included  above). 

Xptal   11,984,930  77 

NON-LBDGJBB    ASSETS 
Interest  accrued: 

Bonds     $16,204  11 

Other  assets    2,8W  07 


Tbtal    . . .'.' 18,005  18 


GroM  Asiets   •l,718,0S4  95 

DEDUCT  ASSETS  NQT  ADMITTED 

Deposits  in  ^course  of  collection  over  three 
months  due $1,207  43 

Book  value  6t'  bonds  and  stocks  over  market 
value    8,504  13 


Total »,801  56 


ToUl  Admitted  Assets  $1,708,233  39 

LIABILITIES 

Net 
anpaid  claims 

Losses  and  claims:    Fire $1 ,375  00 

Unearned  premiums 232,287  18 

Salaries,   rents,  expenses,   bills,   accounts,  fees,   etc.,   due   or 

accrued 250  00 

Taxes  due  or  accrued 175  00 


Liabilitiet,  except  underwriters'  deposits  $284t  087  18 

Underwriters'  deposits    $2,484  61 

Surplus 1 ,466,661  60 

Smplns  tq  policyholders li  489, 148  81 

ToUl $1, 708,888  39 

RISKB  AND   PREMIUMS 

Fire  risks  Oroaa  premiums 

In  force  December  81.  1920 tl44,947,616  8463,171  50 

Written  or  renewed  m  1921 296.490,188  668,777  16 

It  I    I  n-    .  .        .  

ToUl 8441.448,658  81.131 .948  66 

Deduct  expirations  and  oancelUtions 803.733.002  701.601  96 

Net  amount  in  force $137,710,661  8480,846  70 

OBNERAL    INTERROGATORIES 

OroAs  premiums  (lew  reinsumnce  and  return  premiums)   receiired 

from   organisation   of  association $3 ,  505 ,  603 

Total  losses  per  statement  of  last  year  plus  net  losses  paid ....  532 .  5fK) 

Cash  dividends  declared  since  commencing  buainesa 1 ,059,727 

l4irg«8t  net  amontit  insured  in  any  one  basard  in  United  States.  600,000 

I^fsses  incurred  during  y«ar  lets  reinsurance. ,,,, 17,217 
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BUSINESS  IN  THB  firrATH'OF  NEW  YORK 

Fire 

Gross    dslis    wpltteii /. 130.631,918 

L^fl   rMes   canceled '.......>. 16. 176,600 

Net    risks    written , |U, 456.418 

Gross  premiums  on  risks'  wMtteti. : ..:......-. |66,tB6 

Less    return    premiums 58.461 

Net    preinfums     received ntl,525 

Losses  incurred  and  paid  (deductfng  «ilviige) ..'../.'./. 122 


BONDS  AND  STOCKCP  OWNED 


Bond*:  ▼&!«•                   value 

Ualted   SUtea   2d   Lib      1»42  4^s $20,000  00 

w      -n  ^    ^,j^    1928  4%» 2,600  00 

4th    Ub    1988   4^ 60,000  00 

Dominion    of    Canada,    19S1  6i 18.98S0O 

1981  6a , 8,644  60 

New    York    Bute    hljfhwaj    1905  4V4a .:.::.."  62,128  00 

State  of   8  Dakota   ra^l « btfadSt  ser  N   1940  6« 9,.976  00 

Albert  Lea   Minn   public   Imp   19316a ^ .,  20,700  00 

Arlington  HelghU  8(Aeol  Tarrant  Co  Tex   1926  6s 4,000  00 

1981- 8e. 11,000  00 

1936  6a 4.000  00 

A«tAri4<  Ore  port  of   municipal  harbor  1924  6fl 10. 000  00 

Bn^rtlesvl  He    Ok  la    conVentlon    hall    1986  6e 6. 288  60 

Chattanooga   Tenp    school    19416b 9.094  00 

19616s 10,88000 

Clay    Co    Mo    road    1980  4Ha 11.64120 

Cook    Co   hosplUl    Chicago   ser   K   1925   4s 4.900  00 

1926  48 9.800  00 

DalMw   Tex. school    improT   19416s 18.872  00 

Bl    Paso   County   Texas   road    1963  68 10.100  00 

1986  66 16,86100 

Bald   Dkht '-^opvention   hall       1944  6^8 6.966  00 

Holt   County    Mo   cone    school    1940  5^8 9.71100 

Honey  Creek  Drainage  Dl«t  OnindyCo  M6  1940  Os. S.^ZT  00 

194168 9,976  00 

HMstnaTex  high   school    «er   1931  4«4b 20.120  00 

Howard   County   Tex  special   road   1946  6^8 9,698  00 

Hutchinson    Kans    Improv    1930  68 9.266  00 

JAcksoif'  M#   SOfcool    1986    6^8 ;-..v /.   «  .      48!l  8ft 

1986fiH8 2.928  80     . 

.1937  6^8 , 2,920  80 

'  198»  <%s:. . .        2»918  10 

19806^ 2.916  40 

JiAsM  Towmhtp   Gentry   Co   Mo   1932  66 2.986  00 

1938.68 6.970  00 

.1934  68 4,975  00 

1984  68 497  50 

1986  68.,^ 4,975  00 

1936  66 497  60 

Johnson   County   Texas   road   1944  6%b «,f47  60 

1948  5%e 18.688  00 

Mans  City  Hans  gen  eet  H  19  1949  4^8 9,287  00 

KAsas   Olty   Mo    waterworks  ■  8d   1939   4^ 8,848  00 

12th    Street    Trafflcway    1980  4^8 928  90 

pSTlnr  rai^lr  a&<   market   1980  4H8 8.696  60 

leree    and    drainage    1983  4^8 4.662  60 

bridge    and    viaduct    1936  4^8 4,498  00 

Lake  Worth  drainage  Palm  Beach  Co  Fla  1947  6b 4.680  00 

Utile   River   Drainage   State  of   Mo   1932  68 6.006  00 

1933  6s 6.128  60 

1986  68 4.088  40 

New   York    City   corp   stock   1966  4^8 •  10,887  60 

const  rapid   transit   r  r  1966  4^8 60.887  60 

Oswego   Kans   int   lmpW)V  198t  1%B.» 8;8W  » 

1938  6Hs *.48t  78 

1989  6S%s.... 4.«0  86 

San   P*ranclico  City,    Co   of   Expo   1928  8* ^^'^? 

Seattle  School  site   A  hWg  19318  Si Ji'*!I  St 

1927  6a IMlt  iO 

1988  58 10,48T» 


820.000. 
1600 

8SO.O0O 

2.660 

50.000 

60.006 

20.000 

lO.OOO 

9.000 

8.660 

60.060 

64.060 

lO.OOO' 

10,860 

20.000 

»kOOO 

4.000 

4.040 

11,000 

11.880 

4.000 

4. 680 

10.000 

10.060 

5.000 

5.190 

10.000 

10,660 

10.008 

U.609 

14.000 

13.440 

5,000 

4,900 

10.000 

8,806 

20.000 

20.600 

10. 000 

10.266 

17.000 

16,889 

7,000 

7.606 

10.000 

10.200 

9vO0O 

O.460 

10.000 

10.600 

20.000 

20.000 

16.000 

9,800 

10.000 

10.100 

soo 

585 

8.000 

3.210 

8.000 

2.240 

3.00» 

^m 

8.000 

8.270 

3.000 

S.Mfr 

o.ooo 

6.540 

6.000 

6.450 

500 

546 

6.000 

6.609 

600 

660 

4.000 

4.289 

20.000 

».806 

10.000 

9.860 

10.000 

lO.OOO 

1.000 

1.060 

4.000 

4.000 

6.000 

6.000 

6.000 

5.000 

6.000 

6.006 

5.000 

5,100 

6.000 

6.189 

4.00O 

4.116 

U.00O 

181780 

60.000 

B.006 

8.760 

8.900 

4.no 

4.040 

4.710 

4.900 

10.000 

10.869 

1(0.000 

10.109 

10.060 

10.109 

10.080 

lt.lS8 
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Book 

Bonds:  taIuo 

Slater  Mo  water  «  electric  light  193S  6e 1,401  60 

1984  ta 1.8M20 

1956  6« 1.190  96 

193S68 1.S88  SO 

1957  5e 1,S81  9S 

19<8  6e 91g  40 

Tarrant  Co  Ft  Worth  Tex  road  and  bridge  1962  5e 10.000  00 

Terre   Haute    Ind    funding   1990  to 10.2S4  00 

Tyler   County    Texas   special    road    1942  6s 4,892  60 

1944  5s 4.8«7  60 

1946  to 4,866  00 

1948  6s 4.826  00 

Bait  ft  Ohio  PLBAWVaRR  1941  48 17.600  00 

Chicago  ft  N  W  R  R  gen  mtg  1987  4b 9,526  00 

1987  8)is 7.468  75 

C  B  ft  Q  R  R  gen  mtg  1968  4b 28.126  00 

Chicago    City    Rj    1927  6s 20.226  00 

Chicago    Railway    1st    1927  Es 19.975  00 

Chicago   Union   SUtion    Co  1968   4V6s 10.000  00 

Detroit  Terminal  ft  Tunnel   Co   lat  mtg  1961  4%8 27.000  00 

Illinois  Central  R   R   1962  4s 8.920  00 

Kansas   City   Terminal  IRy    1960  4s 17.660  00 

Michigan     Central     1962  8^ 16.200  00 

Canada   Southern    Ry   ser   Al   1968  6s 10.200  00 

Adirondack  Electric   Power   Corp   Bbston   1962  6s 9.900  00 

Armour  ft     Co  Chleago  r  e  mtg  1989  4%s 18,850  00 

1989  4%8 18.760  00 

Chicago    Telephone    CO    1928  58 20. 260  00 

Commonwealth    Edison    Co    Chicago    1948  6s 20.476  00 

Niagara   Lockport  ft  Ontario   Power  Co  1954  5s 18.950  00 

Powell    River   Co    Minneapolis  1988  68 9,960  00 

1984  to 9.960  00 

Southern   Bell   Tel   ft   Tel  Co   Atlanta   1941  6s 19,960  00 

Wisconsin  Gas  and  Electric  Co  Racine  1952  68 9. 850  00 

Total     bonds     81.001.654  18 


Stocks: 

160    Indiana  ft  III  Coal  Corp  60  Wall  St  N  T  7s  pfd..        810.200  00 
120  com 


Total    stocks 


810,200  00 


Par 

Market 

▼alue 

▼alue 

1,600 

1,680 

1.600 

1,580 

1.500 

1.580 

1.500 

1.580 

1.500 

1,680 

1.000 

l.OM 

10.000 

10.000 

10.000 

10.800 

6.000 

5.000 

6.000 

6.000 

6.000 

5,000 

5.000 

6,000 

20.000 

14.600 

10.000 

8.800 

9.000 

6.660 

80.000 

86.800 

20.000 

14,200 

20.000 

14,200 

10.000 

9.000 

80.000 

24.900 

10.000 

8.000 

20,000 

16.000 

20.000 

i5.400 

10.000 

9.800 

10.000 

8.900 

20,000 

17.400 

20.000 

17.400 

20,000 

19.800 

20.000 

18.800 

15,000 

18,960 

10.000 

9.900 

10.000 

9.700 

20.000 

18.600 

10.000 

8^800 

81.032.760 


816.000 


816,000 


8991.860 


19.600 

1.800 


811,400 


Total    bonds    and    BtockB 81.011, 764  18 


81.048,750 


81,008.250 


SUMMARY  OP  BONDS  AND  STOCKS  OWNED 

Book  value 

and  actual  Par 

Bonds:  cost  value 

Government: 

United     SUtes     172.600  00  872.600 

Canada     27.582  60  29.000 

Totol     8100.082  60 

States,    Territories   snd    Possessions: 
United     SUtes     862.100  00 

Pol   Sttbds  of  States,   Terr  and   Possessions: 
United   flutes    8496,287  78 

Railroad: 

United    SUtes     8182.678  75 

Canada     10.200  00 

ToUl     8192.778  76 

Industrial  and  Miscellaneous: 
United     Statee     8151.876  00 

ToUl     bonds     81.001,554  13 

Stocks : 
Industrial  and   Miscellaneous: 
United     erutes     10,200  00 

ToUl    bonds    and    stocks 81.011.764  18 


Market 
-value 

$72,600 
27,660 


8101,500 

8100.060 

860.000 

864,800 

8607.850 

8618.890 

8199.000 
10.000 

8157.060 
9,800 

8200.000 

8166.860 

8166.000 

8142,760 

81.032.760 
16.000 

8991,860 
11.400 

81.048.750 

81.008.260 

Companies  Transacting  No 

New  Business 


Abstracts  Compiled  fbom  the  Statements  of  Fire,  Fire- 
Marine  AND  Marine  Insurance  Companies  Doing  No  New 
Business  in  the  State  op  New  York,  as  Audited  by  the 
Insurance  Department,  Showing  Their  Condition  on  the 
3l8T  Day  of  December,  1^21 
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Ifrai]  Eaole  Fibb  Company  of  New  Yobe  1561 


THE  EAGLE  FIRE  COMPANY  OF  NEW  YORK* 

165  BROADWAY,  NEW  YORK 

[Incorporated   and  commenced   basiness    1806] 

HBNBY  C.  QUINBY.  Prestdent  GBORGB  B.  RBAD*  Secretary 

Capital,  $300,000 

INCOMB 
Interest: 

Bonds    $3,810  85 

Deposits 99  80 

ToUI    $3,910  66 

Gross  profit  on  sale  or  maturity  of  ledger  assets:    Bonds, . . .  225  00 

Total  Income $4, 185  66 

Ledger  Assets  December  81,  1990 $79,  SOI  57 

Decrease  of  capital 99, 408  64 

49,  809  98 


Total    $58,988  58 


DISBURSEHBMTS 

Salaries  and  fees   $295  00 

Legal  expense   4,500  00 

Miscellaneous    130  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets:     Bonds 1,884  50 

Total  Disbursements  $6, 809  50 

BaUnce   $47, 199  OS 


LEDOBR  ABSBTS 

Book  value  of  bonds  $45 ,673  75 

Deposits  in  trust  companies  and  banks  on  interest 1 ,455  33 

Totol   $47, 199  06 

NON-LBDGBR   AS8BTS 

Interest  accrued  on  bonds  716  88 


Gross  Assets    $47, 845  96 

DEDUCT  ASSETS  NOT   ADMITTED 
Book  value  of  bonds  over  market  value 8,858  75 


Total  Admitted  Assets  $38, 987  91 


LIABILITIES 

Dividends  declared  and  unpaid  to  stockholders $1 ,063  74 

Due, and  become  due  for  borrowed  money 20  1$ 

Due  stockholders,  account  reduction  of  capital 2 ,  545  25 


-I 


Total  Liabilities  $4,599  14 

Undistributed  to  stockholders 34,458  07 


Total   $88,967  91 


*  In  voluntary  liqnidation.     Retnsnred  all  ontetanding  risks  in  the  North  British 
and   Mercantile  Insurance  Company  of  London,   on  January  24,   1908. 
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Eaglb  Frat  CoMFAiftY  o^  New  Yobk 


[1921 


BONDS  OWNBD 

Book 
mine 

Illinois  Centml  1«^  &  rfdc  19U  4»r * t9,m  60 

Sbttthern  Pao  lA  &  ifdg  1»IS  te... .!...; D^SO  0« 

Union  pacific  1st  ft  rfdg  S008  te 9,681  » 

Int«rboro  R  T  iBt  ft  rfdg  1««6  9« It.8t0  ^ 

United  Sutes  Ub  1M7  4b 4,O0o  00 

19SS  4^s l.SOO  00 

Tottl    . I.,. .;....: I46»f73  7i 

SUMMARY  OF  BONDS  OWNED 

Book  taIuo 
and  actual 
OoTemment:  coat 

United    flutes 96,600  00 

Railroads: 

Uplted     SUtee 40,179  76 

ToUl    .....uv 948„C73  16 


Par 

Kaskit 

vatoa 

valoa 

110.000 

99.190 

10.000 

9.460 

10. 000 

9.900 

19.000 

•.ttf. 

4,000 

9.00 

1.600 

1.4» 

947.100 

m.9is 

Par 

Maitct 

Taloa 

vatae 

96.500 

9*.  99) 

49.000 

91.490 

947.600 

99I.91S 

.;-  '    •' 


r.  ,' 


,1     II 

4 


•     '       • 


1921]  Imf£Biax«  M^sinb  Tbaj(spobt:  1568; 


IKPERIAL  MARINE  TRANSPORT  AND  FIRE  INSUR- 
ANCE JOINT-STOOK  COMPANY,  LIMITED 

TOKIO,  JAPAN 
WILCOX,  PECK  ft  HUGHBS,  Manltgen,  3  South  William  street,  New  York 

INCOME 

De4uotiim9  from  ffro99  premimm9 

wriitem  emd  renewed: 

Retam  premiums 
r,:  *    >  Reinsurance        on  cancelled  , 

premiums  policies  Net  premiums 

Ocean  marine    $4,416  $9        $24,354  13        $34,461  dl 

Inland  -  navigation     and     trans- 
portation  '.        I.,8ft7  09  -^709  59 


I  >  I     »  <  ti  I «      I   I 


$4,415  83        $^,228  IB        $33;741  52 


Interest : 

Bonds  ::.....' :. ........;.....       $9,137  so 

Deposits     4,301  64 


w^mi^^'-^i^J^mim^mi^m^ 


Total   .L...  18,49904 

From  home  office,  gross   '. 1 ,998  30' 

'   IMytjtl  Income .       .  . : . .  $19^  17$  96 

Ledger  Assets  Decembef  ^1,  1990 «56,688  8Sl 


» »   ■  I  »■  i^< 


•  Total   , $706,889  78 

•  Ki^i  'tUtdted  States  Branch  of  company  cancelled  all  open  policies 'and'  dis- 
continued business  in  the  United  States  In  May,  1921.  Its  affairs  In  this  country 
are  now  in  process  of  liquidation. 

DI8BUR8EMBNT8 

N^t  amount  paid'  polxeyholders  for  losses : 

Ocean  marine,  ... .,-, $23d,079  95 

Inland  navigation  and  transportation.. 1949590  22 

total    . . . : .\  $867,670  17 

Agents*  compensation,  including  brokerage 11  ,'991  36 

Maps ; : WT  2» 

Inspections  and  surveys  825  54 

Taxes,   licenses   and   fees:     State,'  county,    ifaunicipal,    $1'0,-  f  ■       t 

l<31,24.j  insurance  department,  $127 .10^2i;8  24 

Posta^,  telegraph,  telephone,  exchange,  express 71  27 

Legal  expense  , . . . , ,. 28  5© 

Printing  and  stationary   , 1 163  40 

Total  Disbursements  . . $891,084  S6i 


Balance   $814, 797  98 


1664^                    Impskial  Habizhb  Tsaj^sfooeit.  [1921 

ledger  assets 

Book  value  of  bonds    $210,015  38 

Deposits  in  trust  companies  and  banks  on  interest 89,435  56 

Agfnts'  balances  over^  H^e^  month*  4ue<  • .  -N  •: 16,037  53 

Reinsurance  recovera,ble  on  paid  losses 300  45 

•    '  '  •  '       •'  '   '  . 

Total    $814, 7W  93 

NON-l^EDOBR  ASSETS 
*  Interest  accrued: 

Bonds     ^. ..  $2,666  07 

Other  assets    636  16 


Total    » ;  ;t 3 ,201  22 


Total  Aaaets fS17,990  19 

LlAlktLlTlES 

Deduct  Net 

LoMSa^d  claims :                                        Tbtal                reinsarance  nnpald  dalxnt 

Ocean  marine    . . ! $136,688  00          $2,211  00  $133,347  00 

-Inland,  navigation    and    trans-    . 

portation    7,078  00     7,078  00 

$142,636  00           $2,21100  $140,425  00 


Unearned  premiums  on.  risks  other  than  fire  effective  on  and 

after  January  1,  1®21 1,000  00 

Bstimated  amount  of  taxes  hereafter  payable , 843  54 

;   hUhm^^f  except  statutory  deposit $141^999  94 

Statm^rji  deposit    $2«>0,00a  00 

Deficit   24,269  30 


Surplus  to  policyholders 179, 730  91 

ToUl    I $817,999  IS 


ALL   PREMIUMS    (EXCLUDING   PERPETUALB)   EFFECTIVE  ON  AND  AFTER 

JANUARY  1,  1021 


Written  or  renewed  in  1921,^ ........ 

Deduct  ei^irmtions  and  canboUattfona. 


Ooean  • 

marine 

Inland 

piaTteatiMi4tnd 

transportation 

T^ytab 

163.227  17 
5S.805  94 

Y1.188  40 
188  40 

f64.SS0  57 
58.4SS74 

In  fqroe  December  31.  1021 $4.016  83  91.000  00  9S.«ie  » 

Deduct  preraiuma  for  reinsurance 4,416  83     4 .416  83 

'  ^^^^^^^^^^^^^^^^^^^^^^^^^1^^  ^^h^iM^^iAi^iMa^l^k*«i«^B^i^*MrtHw  «MirtMP«Mi*^^^>i^>'^BMM^M^^^^B^ 


I   I      I        ■    >*         ■ 


N«e  premiums  in  force  December  31, 1021 $500  00  $1.000  00  $1.800  00 

Total  amonnt  at  rlfeft  la  foooei  December  31.  1891.  on  OcSan 
Mabinb  (business  effective  on  and  after  January  1,  1021  (ez- 
cludliig  Perpetual  Risks)    $74.200  00 

PREMIUMS    ON    ALL    BUSINESS    (EXCLUDING    PBRPSTUAIiS)     EFFECTIVE 

PRIOR  TO  JANUARY  1,   1921 

In  force  December  81.  1920 $88,130  «? 

EtttfliAAjeiWtstions  and  cancellations , . . 8$»U0  67 

GENERAL   INTERROGATORIES 

Oy08$^T)mti|ni8  (lees  reinsurance  and  retnm  premiums)  recelTed 

in  United  States  from  organisation  of  company $671  .r>82 

Net  loAeee  paid  in  United  States  since  organisation 665.719 

Largest  net  amount  Insured  in  any  one  hasard. 50.000 


1921]                   Imfbbial  Mabii^b  Tbanspobt  1565 

BUSINESS  IN  THE  STATE  OF  NE^  YORK  DURING  1921| 

Net 

Net  riaks           premiums          Net  keeee  Net  loMee 

written             reoepred               v^    ■  ineuired 

Ooeui  maiine. ; . . .     t8.M2.008        $3L.M9  "87  '  i«228'.4B8  0^  -tm.an  17 

InlaiidD*vicatioDaiidtransportation^^2ie^ll2            —700  60        125.817  35  7,078  00 

Totals :.•.......:.     $0.118  206        $31.150  75      $858.745  41  $181.840  17 

I  ■           •  ••      . 

BONDS  OWNBD 

.           Book  eo4  Per 

Market  velue  value 

United  SUtea  Sd  Lib  19M  4^8 '.n'. v t210.Mg  »  ItU.OOO 

SUMMARY  OF  BONDS   OWNBD 

Book  value 

•:   'tud^tqai                Bar  .Maik^t 

OoTerBmeot:                                                                                   coat                    value  value 

«    MfPtm    »atea $210,015  S8             ISIS.OOO  .^ni0,Ol&S8 


r  > :  1  I 
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NbW    YoBK   FiBB   iNSIfBANCS  Co. 


[1931 


NEW  YORK  FIRE  INSURANCE  COMPANY* 

no  WILLIAM  STREET,  NEW  YORK 

[Incorporated    and    commenced    bnsineM    1882;    reorganlied    under    tencral  act 

July  1,  18<K»1 

JOBN  A.  F0R8TBB,  Prerident  DAVID  O.  WAKBMAN.  Secratary 

Gi^iUl,  $200,000 

INGOIOD 
..- $12  25 


Interest   on  bonds ^ 

Ledger  Aaaett  December  Sl»  1990 


497  91 


TeUl 


$919  19 


LBDOBR   ASSBT8 

Book  value  of  bonds , 

Deposits  in  trust  companies  and  banks  not  on  interest 


$350  00 
160  16 


Total  Admitted  Assets 


$110  19 


Total  LUbUities 


GENERAL    INTERROGATORIES 


Hens 


Gross  premiums  (less  reinsurance  and  return  premiums)  received 

from  organisation  of  company 

Net    losses   paid    since   organisation 

Cash  dividends  declared  since  commencing  business 


17,883,710 
4.186.484 
1,573,000 


BONDS  OWNBD 


United  flUtea  Lib  1M7  8^s. 


value 
SfiO 


value 
ISO 


V69 


SITMMARY   OF   BONDS   OWNBD 

Book  value 
and  actual 


OovemmeBt: 
United    States. 


1950 


Par 

ratuo 

ISO 


*  All  rlslcs  reinsured  in  New  Hampshire  Fire  Insurance  Company,  May  4.  ISM. 
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A/S  NORWEGIAN  JOINT  INSURANCE  COMPANY, 

P.  K  W.  S.,  LIMITED 

CHRISTIANIA,  NORWAY 

THE   OVBRSBAS    UNDERWRITING   AOBNCT,    Inc.,    Manager,    40    Wall   street, 

New..Xerk     .  •  '    •   .  •  .< 

INCOME 

t  i 

Deduetion$  from  ffrou  premiumt 

written  and  renewed: 

Return  premiums 
Reinsurance        on  cancelled 
premiums  poUciee  Net  premiums 

Ocean  marine   $11,820  32        $14,270  69  $6,663  46 

Interest: 

Bonds  and  stocka $17,320  00 

Deposits m3  68      •  ' 


Total 18,263  68 

Gross  preftt  on  sale  or  maturity  of  ledger  attoets:    Stocks 2,118  86 

Total  Income $20, 036  89 

Ladgar  AaaaU  Dacambar  81,  1990 441, 686  ^ 

Total    : .  $467,694 


DiSBURSmfBNTS 

Net  amount  paid  policyholders  for  losses:     Ocean  marine $164,402  67 

Afients*  compensation,  including  lu:o;kerage 1 ,  136  42 

Inspections  and  surreys 103  60 

Federal  texes    : 27  62 

Taxes,  licenses  and  fees:    Inaurance  department » . . ,  .w  4,979  05 

Miscellaneous,  including  $122.12  audit ■., 875  04 


Total  Dialmrsamenta  $1$1, 083  90 

h  ... 

Balaaoe  $306, 601  76 


^^■^««^^ 


LEDGER  ASSETS 

Book  value  of  bonds,  $279,864^)9;  stocks,  (^0,320 $299,684  09 

Deposits  in  trust  companies  and  banks  on  interest 1,413  49 

Agents'  balances  oTor  three  montht  due. .<. ;  ^  .> . . .  5,504  17 

Totel    $806,601  76 

NON-LEDGER  ASSETS 

Interest  acerued  on  bonds 8,475  61 

Market  value  of  bonds  and  stocks  over  book  value 9,686  91 

iReinsurance  recoverable  on  paid  losses ,  .• 7 ,568  34 

Gross  Aaaata $397,881  61 

DBDtJCT  ASSETS  NOT  ADMITTED 

Agents'  balancee  over  thnM  manths  due ^  5,504  17 

ToUl  Admitted  AaaeU  $8tl,  897  44 


.1«08 


NonwvQiA:N  Joint  Insubancb  Company 


[1921 


LIABILITIES 

Losses  and  claims  :  Total 

Ocean  marine $100,556  00 

Inland    nATigflttioii  'amd    irans^. 
portation 12,540  00. 

,       $U3,095  00 


Deduct 
reinsurance 

$3,410  00 


Net 

unpaid  claims 

$97,145  00 
12,540  00 


$3,410  00       $109,685  00 


I  • 


Liabilitief ,  except  ttatutory  depoiiit $100, 

Statutory  deposit $200,000  00 

Surplus     12, 142  44 


Surplus  to  policyboldere 


918,142  M 


Total ISSl,  «I7  44 


PRBMIUMS    ON    ALL    BUSINESS    <  EXCLUDING    PEHFETUALS)     EFFECTIVE 

PRIOR  TO  JANUARY  1,   1021 


In  force  DecemMtf  8t;  ld20 

Written  or  ren«ired  jdvrlng  the  year. 


:i^otals 


OBNBBAL  INTEBROOATOBISS 

Qross  premiums  (less  reinsurance  and  return  premiums)  received 

.>  Im  Ui^tod  States  from  organisation  of  company 

Net  losses  .1[>ald  in  United  States  since  organization 


$11,3S7  29 
SI, 754  37 


$42,901  66 


$438,461 
885,036 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 

Net 
Net  risks  premiums  Net  losses 

reeetved  pud 

$140,904 


•OoMOfnaHne M.006,063        $11.88^  15 


BONDS   AND  STOCKS  6WNBD 

Book 

OiiltM'  BfStos  ith  Ub  US8  4%u flOSkSTOTS 

Mew  I^rk  City  Gor9  stock  1962  SVi^ r-<-  '  WliSK  H 

Qolf  QU  Corp  notes   1828  U 14.9C2  SO 

WVasffOCMja.Gqpjpor  Mining  Oo  notos  1929  U 29.921  25 

*80uflieeb  *lhtMflc    Go    1929 '4s 10,S81  2S 

-Kinsdom  o(  NonNiy  s  t  1940  8b 2.986  00 


•    J 


Total    bonds 227»,2e4  0» 

8tOClC8 ! 

800    Union  Factflc  R  R  pM 20,210  00 


ToUl  bonds  snd  stocks 1281.184  0» 


Psr 


2212.000 
20,000 


tti2.O0O 


Net 

inei 

$260,113  17 
Msrta 


$110,000 

$188, Tie 

180.000 

lU.  888 

16.000 

IS. 158 

80.000 

19.198 

12.080 

21.738 

2.000 

2.230 

228T.TI» 

si.oe8 


218 


SUMMARY   OF   BONDS   AND   STOCKS   OWNED 

Book  Tslne 
I'll     •    ^  . 
Bonds: 
Ooysrnmsnt: 

United    autss '$102.27075 

<  Other '  countries........ 

'  ^oUl    :      1108.1851$ 

^StiMs,    »Terrltorlss    «ad 
UaiMd    SUtsa 


f 


iSin^' " 


)'d"dtAtes.... 

Industrial  and  Miseellansous : 
United    SUtes i.'.i. 


and  actual 
cost 

Par 
Taluo 

Mattet 
Tslne 

$102.270  75 
2.9I&00 

2110.000 
2.600 

$108^708 

1108.1851$ 

$112,080 

$18i.9f» 

107.628  84 

180.000 

m.980 

20,621  26 

2$.$00 

21.T98 

44*9«»m 

45,000 

44.2S0 

•  m«iMa4: 

United    States 


Tout    bonds '88T9.88t-88 

20,22000 


8212^080 

20.00$ 


8217. 7n 

21.000 


ToU]  bonds  and  stocks $290.884  00 


$2a.00O 


2280.  no 
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NORWEGIAN  MARINE  AND  TRANSPORT  INSURANCE 
COMPANY'S  FOREIGN  BRANCH,  LIMITED  * 

SANDEFJOBD,  NORWAY 
liYancifl  a   Cnrr,   Manager,   S7(^  Seventh   Ave.,   New   Yo-k. 

INCOME 

Deductions  from  grogs  premiums 

written  ttnd  renewed: 

Retiini  premiums 
Reinsurance        on  cancelled 
premiums  policies  Net  premiums 

Ocean   marine    $6,350  61  $7,567  05  $204  31 

Interest : 

Bonds  and  stocks $16,213  01 

I>eposit8 1 ,074  50  . 


Total    17,287  51 

Sale  of  furniture  and  fixtures , , , . .  ^ 1 ,327  40 

Federal  tax  refund 17  86 

To  home  office,  gross •  3,642  63 

Borrowed  money  (gross) , . , 40^500  00 

Total  Incos^  ' $62, 079  71 

Ledger  Aseeti  t>eceiiiber  31«  1980 400,  034  45 


Total $463, 014  16 


DISBURSEMENTS 
Net  amount  paid  policyholders  for  losses:     Ocean  marine.  . .. 

T>oHs  ad  jus^tment  expense 

Agent.s'  compensation,  including  brokerage. 

Field  supervisory  expense ', 

Salaries  and  fees 

Rent 

Inspections  and  surveys.).'.'.  ....►,. ' 

Taxes,  licenses  and  fees :     in8uran<«  department 

Postage,  telegraph,  telephone^  exchange,  express 

Legal  expense   

Advertising  and  subscriptions,  $203.68;   printing  and  station- 
ery, $467.52 ' 

Miscellaneous 

To  home  office,  gross 

Borrowed  money  repaid   (gross ) 

Interest  on  borrowed  money 

Agents*  balances  charged  off 

GroBs  loss  on  sale  or  maturity  of  ledger  assets:     Bonds 


$95,440  07 

3,033 

74 

1,994 

05 

1,770 

91 

25,532 

79 

2,299 

05 

197 

02 

5,412 

1>2 

796  21 

1,328 

56 

671 

20 

54 

42 

35,428 

27 

40,500  00 

1,196 

42 

163 

34 

4,090 

00 

Total  Dialrarsemeatf   $819, 909  57 


Balance   $2*3, 104  59 


*  Ceased  business  In   the  United  States  on  May  12,  1921. 

50 


1570               Norwegian  Mabinr  and  Transport  [1921 

lbdobr  assets 

Book  value  of  bonds,  $207,622.23;  stoclu,  $27,292.50 $234,814  73 

Cash  in  company's  office 137  68 

I>i*po8itH  in  trust  (•ompanies  and  banks  on  interest 7,458  8ii 

Agents'   balances  over   three  months  due —196  4fi 

Reinsurance  recoverable  on  paid  losses 889  84 

ToUl    $143,104 18 

NGN-LIDGBR  AS8HTS 

Interest  accrued  on  bonds 2.973  12 


Grots  AMeta   $M6,on  71 

DBDUCT  ASSETS  NOT  ADMITTED 
Book  value  of  ))ondfl  and  stocks  over  market  value 7,374  7r> 


Total  Admitted  Awets  $S8$,70I  98 

i^iABIUTIES 

Dcdoet  Net 

liosses  and  claims :                                         Total                reinsurance  nnptM  clain« 

Ocean    marine    $89,261  27         $18,008  46  $70,642  ^I 


Salaries,    rents,   expenses,  bills,  accounts,   fees,   etc.,  due  or 

accrued 2.339  6S 


Liabilities,  except  statutory  deposit frt,96S  49 

Statutory   deposit    $200,000  00 

Deficit   T 34,279  51 


Suzplua  to  policyholders 161,780  4S 

Total    IMS,  709  U 


PRBMllTMS    ON    ALL    BUSINESS     (BXCLUDINO    PERPETUAL8)     EFFETTIVF 

PRIOR  TO  JANUARY  1.   1021 

In  force  December  31.  1920 |S6.47»*.  ■^• 

Written   or   renewed   rtnrlnK  the  year 13.121  ;•> 

Totals    $49^50^ 

flBNEEAL  INTERROGATORIES 

Cross  premiumR  (Ichr  reinsurance  and  return  premlnms)  received 

inUnlted  Stated  from  ori;anissation  of  company $353. Tf^-: 

Net  losses  paid  In  United  States  since  organisation 354. 9(r: 

BITSINBSS  IN  THE  STATE  OF  NEW  YORK  DURING  1921 

Net 
Net  risks  premiums  Net  low  la  Netkae 

written  reoeived  pi^  ioavr«i 

Ocean  marine »442.062  $2.201  98      $10Q.420  28        $*4.«1  o: 

BONDS  AND  STOCKS  OWNED 

Book 
Bonds :  rmhio 

Dnlted  SUtei  8d  Ub  l»«l  4Vi« |28.4»  OS 

Clly  of  New  York  corp  itock  1982  4%b S7.SM  78 

IMJ  4%s 4S,747  10 

IMS  i%B I0.7ST  17 

1M5  44a 10.78>  18 


Pmr 

Mart-' 

Talne 

nlw 

ISS.OSO 

».<■• 

<7.000 

tf.J«' 

60.000 

^•• 

aB.eoo 

C.5- 

30.000 

a,*' 

ToUl   bonds 9107. fill  IS  1107.000  CM.:* 


1921]  NOEWBGIAN    MaBINB   AND   TrANSPOM 

Book  Pir 

Btooka:  valiM  mla« 

160    FlreBton«   Tire  ft   Rubber  Co   pfd $14,Mt  60  $16,000 

200    H^deo  Mfg  Co  opm , , U.880<00  20,000 

ToUl  Rtocka ,.., ..,.,       927,»^«),  136,000 

Total   bonds  and   stocks 1284,814  78  8242,000 

SUMMARY    OF    RONDS   AND    STOCKS   OWNBD 

Book  value 

sand  «et(Ul  Par  ' 

Bonds:  cost  value 

Governmoii: 

United    SUtea 828,488  00  880.000 

Political  Subda  of  Statea,  Terr  and  Posa: 

United    SUtes 172,084  22  177,000 

ToUl    bofk^ 8207,e22  23  8207,000 

Stocks: 

Induatrial  and  MiaceHaneous: 
United    States 27,822  60  26,000 

ToUl  bonds  and  Stocks 8224,814  72  8242»00O 

«  t  , 

*  •         '  i 


1571 


Mailtat 
Tftlue 

811,700 
.    ^.€00 


817.200 


8227.440 


lUfMt 

tain* 

|2».44o 

180,740 


140 


17,800 


i2n*«o 


t  . .  •  i. 


It' 


.  I 


.» 


* ' 


1672  Queens  and  Suffolk  Mftuai.  Fire  [1921 


THE  QUEENS  AND  SUFFOLK  MUTUAL  FIRE  INSl'K 
ANCE  CORPORATION  OF  LONG  ISLAND* 

26  SOUTH  GROVE  STREET,  FREEPORT 

[Incorporated  and  commenced  busineM,   1895] 
WILLIAM  O.  MILLER,  President  ROSWBLL  DAVIS.   SccreUry 

INCOME 
Interest : 

Mortgage  loans    $136  50 

Collateral  loans 15  00 

Bonds  and  stocks 430  07 


$580,57 

Miscellaneous    15  00 

Borrowed  money 13  28 

Gross  profit  on  sale  or  maturity  of  ledger  assets:     Bonds 125  00 

Ledger  A«Mti  December  81,  1920 16^  549  61 


ToUl    $17, 879  46 

DISBURBBMEm?S 
None. 

LEDGER  ASSETS 

Mortgage  loans  . .  .* $2,680  00 

Book  yalue  of  bonds,  $6,003.75,  and  stocks,  $7,670.96 13, 674  71 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,   1921 .' 924  75 


Total    $17, 879  46 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 
prior  to  October  1,  1921 $924  75 

Book  yalue  of  bonds  and  stocks  over  market 
value 2,251  21 

Mortgage  loan  on  real  estate  not  recorded  in 
company's  name   2,680  00 

Total    5.855  96 


Total  Admitted  Anets $11, 4«  50 


LIABILITIES 

Due  and  to  become  due  for  borrowed  money $13  f S 

Surplus    11,410  22 

Total  LUbUites $11*  4«  M 


MORTGAGES  OWNED  CLASSIFIED  BY  STATES 

Amtmmt  of 
State  prindiMU  napsM 

SUte  of  New  York  «.«» 


*  Reinsured  outstanding  business  in  North  River  Insurance  Company  May  U,  191L 
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BONDS   AND  STOCKS  OWNED 

Bbok 

Bonda:  value 

DMver    *    Rio    Orandtf    >96i    Sb 1922  60 

Point  o'   Wood*   AsBOCtatiOn   1928  68 8.100  00 

Cobs    Textile    1941 988  76 

Goodyear  Tire  A  Robber  Co  1981 992  60 

Total    bonds tV.OOt  16 

Stocks: 

368    Oolumbla    Bronze   Corp   ptd 81,200  00 

1200    Emma   Silver  Mines  Co 146  87 

79    United    SUtes   Steamship    Co 447  60 

200    Allls  Chalmers   Mfg   Co  com 280  00 

(00    Majestic    Oil    Go 840  00 

200    Allied    Oil    Corp 288  00 

500    Texan    Oil    ft    Land 876  00 

8(10    U  S  Steamship  Co , , 268  00 

200                                       168  00 

2200   Boston  ft  Montana  D<A>  Ce 1,918  09 

ToUl  stocks... , 87,670  96 

ToUl   bonda    and   stocks 813,674  71 


Par 

Talue 

81»000 
3,100 
1.000 
1.000 


H^IW 


823,670 


829,770 


lUrktC 

value 

8680! 

8.100 

990 

1.000 


86.610 


88.680 

81.870 

1.800 

48 

790 

118 

2.000 

800 

400 

40 

200 

68 

500 

»5 

2.000 

800 

2.000 

300 

11.  OW 

'  1.8t0 

86.08 


811.423 


SUMMARY  OF  BONDS  AND  STOCKS  OWNED 

%  Etook  value 
and  actual 
Bonds:  cost 

Kallroad: 

United    SUtes 8922  60 

Indnstrlal  and  MlscellaneouB : 

UAlted    States 6.08186 

ToUl    bonds 86.00375 

Stocks: 
mdtstflal  ftnt  Miscellaneous: 
United    flutes 7,67096 

ToUI    bonds   and   stocks 813.674  71  889.T70 


Far 
value 

value 

81;  000 

•                                     1  ■ 

8680 

6.1M 

•.o«a 

86.  m 

16.610 

29^670 

6.818 

811,423 
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UNITED  BRITISH  INSURxiNCE  COMPAIfY,  LIMITED* 

LONDON,  ENGLAND 
J08BPH  FROOGATT,  Manager,  25  Church  street.  New  T-jr*/ 

INCOMB 

Deductions  from  gross  premiums 

tcritten  and  renewed: 

Return  premiums 
Reinsurance        on  cancelled 
premiums  policies  Net  prcminmf 

Fire   $20,105  87        $11,517  07     — $2«,02S  36 

Ocean  marine —29, 680  72  70, 428  82        —7, 406  40 


—$0,574  85         $81,045  89     —^6,420  76 


Interest: 

Bonds  and  stocks $46,240  56 

Deposits    ....^ 1,80825 

FT«m  other  sources 8  25 


Total    47,647  06 

From  home  office,  gross 161 ,028  80 

Agents'  <bala»ses  previously  charged  off 284  50 

Gross  profit  on  sale  or  maturity  of  ledger  assets:     Bonds 25  00 

ToUl  Income  $172,  SH  60 

Ledger  Assets  December  31,  1020 1,247,488  12 


ToUl    $1, 480,084  72 


DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses: 

Fire   $3,054  07 

Ocean  marine 185,457  45 

Inland  navigation  and  transportation — 375  00 

Total   $188. 136  43 

Loss  adjustment  expense 704  9^ 

Agents'  compensation  and  allowances,  including  brokerage...  6.500  3i* 

Field  supervisory  expense. 20  7Q 

Salaries  and  fees 30. 197  7.5 

Rent 2,012  IS 

Furniture  and  fixtures 381  97 

Maps   3  04 

Inspections   and   surveys 533  28 

Federal  taxes    845  li 

Taxes,  licenses  and  fees:     State,  county,  municipal,  $6,526.86; 

ineurance  department,   $200.37;    fire   department,   $223.63; 

fire  patrol  and  salvage  corps,  $183.74 7,134  6(> 


•On  June  80,  1920,  the  United  States  Branch  of  the  United  British  Insorsno- 
Company  ceased  writing  business  in  this  country.  As  of  August  6.  1020,  th* 
above  company  reinsured  all  Its  untermlnated  ri^s  in  the  United  States  ta  th^ 
Hartford  Fire  Insurance  Company.  Above  agreement  approved  by  Superinteodeot 
of  Insurance  on  August  11.  1020.  The  affairs  of  the  United  British  In  the  Catted 
States  are  in  process  of  liquidation. 
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Postage,  telegraph,  telephone,  exchange,  express 

Legal  expense  / 

Adyertisiog  and  subscriptioi^s,  $44.50;  priniiBg  and  station- 
ery,   $379.80 

Audit    ^ 

To  home  ofSce,  gross 

Interest  on  borrowed  money 

Agents'  balances  charged  off 

Oroflfl   loss  on   sale   or   maturity   of   ledger   assets:      BMids, 

$24,988.03;    stocks,   $3,760.50 28,748  53 


6«6  80 

3,073 

65 

424 

33 

707  21 

8,147 

86 

6,040 

20 

1 

78 

1   I ■  '■  ■ 


Total  Disbursements   $294, 278  77 


Balance   $1, 126,776  96 


—r 


LBDGER  ASSETS 

Book  value  of  bonds,  $860,907.92;  stocks,  $2.450 $853,357  92 

Caffh  in  company's  office 25  00 

Deposits  in  trust  companies  and  banks  on  interest 43,169  72 

Agents'  balances  not  over  three  montiis  due 88,429  77 

Agents'  balances  over  three  months  due 113,246  94 

Reinsurance  recoverable  on  paid  losses   (marine) 13,709  31 

Reinsurance  recoverable  on  paid  losses   (inland  marine) 7,337  29 

Bondholders'  assessment   (5%)   on  13  m.  Mt.  Royal  S.  S.  7's, 

1921,  bonds  in  default \ 6,500  00 


ToUl    $1, 126, 775  96 

NON-LBDGBR   ASSETS 

Interest  due  and  accrued  on  bonds 18 ,  649  82 

Reinsurance  recoverable  on  paid  losses 33 ,  602  20 

GroM  AsMts    $1, 178, 027  97 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  ^balances  over  three  months  due $113,246  04 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault   8,840  44 

Book  value  of  bonds  and  stocks  over  market 

value   98,847  92 

Kot  admtted  reinsurance   recoverable 4,772  79 

Bondholders'  assessment    6,500  00 


Total   227,208  09 


ToUl  Admitted  Assets $860, 819  88 


LIABILITIES 

Deduct  Net 

Losses  and  claiiuH :                                          Total  rf'ingurttnco  unpaid  clainis 

Fire   $42,475  34     $42,476  34 

Ocean  marine 728,566  64  $491 ,889  62  236,677  02 

Inland    navigation    and    trans- 

porUtion    11,775  00  8,83125  2,943  76 

$782,816  98  $600,720  87  $282,096  11 
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Salaries,   rente,   expenses,   bills,    accountB,   fees,   etc.,   due   or 

accrued    : 24, 347  31 

Due  and  to  become  due  for  borrowed  money 100,000  00 

Liabilities,  except  statutory  deposit  H06, 44S  4< 

Statutory  deposit $400,000  00 

Surplus 144;,376  45 

Surplus  to  polic3iiolders 544,376  4B 

Total    1950,819  88 

GENBRAL  INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)   reoeivecl 

in  United  States  from  organization  of  company $1 ,882.0x7 

Net  losses  paid  in  United  States  since  organisation 1  .ttl.^.TTO 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  DURING|1931 

Net 

Net  riolu            premnuHS  Net  Jaaaes 

written              received  paid 

B'ire $3. 864.950         $26.148  43  $2.094  11 

Ocean  marine. 438.073           10.774  94  213.835  66 

Inland  navigation  and  transportation     .  468  20 

Totals $4,301,923        $38.923  37  $216.397  97 


inraired 


—$30,531  4fl 


$30.5^4  46 


BONDS    AND   STOCKS  OWNED 

Book 

Etonda:  value 

United  Stotes  2d  L.lb  1942  414b 1207. MC  00 

3d   Ub   1928  4^8 96.2M  00 

1928   i%a 9,392  00 

4th    Ub    1938    4Vi8 219.740  40 

Cuba   R    R   equip    trust   1926  5s 4.688  24 

1928  68 4.«08  50 

1926  58 2.747  78 

American  Chicle  Oo  1922  68 4.981  Si 

1928  6b 4.893  75 

1924  6e 4,868  75 

American    Cotton   Oil   Co   1924  «» 24,812  50 

American    Star    Line    1922    7k 6^ MO  00 

Anaconda  Copper  Mining  Qo  19'i»  6» 14,737  50 

Atlantic   Fruit   Co    1984   78 24.250  00 

Bethlehem    ffteel    Corp    1948    68 20,>T0  OO 

Braden  Copper  Mines  Co  1981  6« 8,640  00 

Canadian   Western  et^amnhip   Co   Ud   1922  7s 4, 700  00 

1923  78 9,400  00 

1924  7s 4,700  00 

U»25  7s 4,700  00 

(Mmlnnatl    Abattoir  Co    1929   7s 24,875  00 

Green    Star   0teamshlp    Corp    1921  7h 4,977  50 

1922  7k 14,902  60 

1923  78 14,887  60 

1928  7b 4.918  00 

1924  7b 4,905  00 

1924  78 4,900  00 

International   Mercantile  Marine   Co   1941   6f 14,685  00 

Mount    Royal    Steamship   Co    Ltd    1921    7b 24. 875  00 

19217s 24,876  00 

SIOSB  ahOfflftld  erteel  4k  Iron  Co  1929  6« 19.560  00 

United  SUtes   Rubber   Co    1947   56 ..•• 9,748  76 

Total    bonds 1860,907  92 

Stocks: 

49    Herdis    Navigation     Co    com 2,460  00 

ToUl   bofDds  and   stocks 1868.167  91 


Par 

Maiket 

value 

TSH-- 

$210,000 

8I«*.^• 

lOO^MO 

9«.«a 

10.000 

9.»" 

220,000 

SS4.9Cp> 

6.000 

4,7f* 

6.  MO 

4.«'«' 

3.000 

2.7** 

5,000 

jt  >•■< 

5.000 

i.^*- 

5,000 

4,^v, 

25.  WW 

;r2&«' 

7.000 

2.S** 

15.00H 

n.i*> 

25.000 

t.*-. 

21.000 

I9.K«» 

9,000 

t,^^ 

5,000 

».«*•• 

10,000 

9>'^« 

6.000 

4.S«0 

5,ono 

*,<- 

25.  owl 

2l.-« 

5,000 

T>» 

15.00(1 

2.3-'- 

15.000 

i.»*- 

5.000 

T>' 

5,000 

« j^ 

5.000 

r* 

15,000 

IXG" 

25.0fi0 

'.'^•• 

25,000 

T.5rt* 

20.000 

18.  oat 

ll.OOO 

9.5ro 

t97t.000 
2.460 


f3S«J 


1878.460 


flSt.610 
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SUMMARY    OF    BONDS    AND    STOCKS    OWNED 

Book  value 

and  actual  Par  Market 

Ronda:  coat  value  value 

Government: 
United    States 953S.S48  40  $550,000  $540,900 

Railroad: 
Other    countriea $11,979  62  $1S.OOO  $12,060 

InduRtrlal  and  Miacellaneous: 

United    SUtea $212,780  00  $218,000  $153,660 

Canada      78.260  00  75.000  82.150 

Other    countriea 19,560  00  20,000  18,400 

ToUl    $306.580  00  $313,000  $204,100 

ToUl    bonda $850.907  92  $876,000  $767,060 

Stocka : 

Induatrtal  and   M  lac  el  Ian  ecu  a: 
United    SUtea 2.450  00  2.450  2.450 

Total   bonda  and   vtocka $853. 367  92  $fi78.450  $769,510 


Inactive  Lloyds  Associations 


Absteacts  Compiled  from  the  Statements  of  Lloyds  Asso- 
ciations That  Are  Inactive,,  as  Audited  by  the  Insurance 
Department,  Showing  Their  Condition  on  the  31st  Day 
OF  December,  1921 


[167»] 
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UNDERWRITERS  AT  GREAT  WESTERN  LLOYDS 

80  MAUDSN  LANK,  NllW  YOBK 

[Foxmed  anA  commenced  bnelneM  188(2] 

HAI^  A  TBOWBBIDQE,  iittamflors  ROBSBT  U  9T91K'ART,  8[ecreUr|r 

UNDSKWRITBRS  OQMPOSINO  ASSOOIATIOy 

Liability 
Name  and   address  assumed 

Edward  E.  Hall,  New  York , 

Elias  S.  Powell,  Jr.,  Brooklyn,  N.  Y. 

John  8.  Sutphen,  New  York . . . .' \  $10,000  each 

David  S.  Walton,  New  York 

Leo  H.  Wise,  New  York , 

XNCOMB 

Interest  on  bonds  and  stocks $496  31 


Total  Income  $486  31 

Ledsor  Aasets  December  31,  19S0 , ,        162, 962  17 


Total    $163, 4»8  48 

DIBBURBBUBNT8 

Net  amount  paid  policyholders  for  losses:     Fire — ^$2,980  74 

Salaries,  fees  and  all  other  charges  of  officers,  attorneys-in- 
fact,  directors,  and  home  office  employees • 1 ,  ]  44  00 

Poatan^,  t<degraph,  telephone  and  express , 2  14 

Audit    470  00 

Liquidation  of  subscribers*  accounts 164,328  9} 


Total  Disbursements $162, 964  31 


Balance   tlM  17 


LAfiosa  Jissaxs 

Dcpomts  in  trust  companies  and  bonks  on  interest $484  17 


Total    $494  17 


LIABILITISS 
Sttrplus   $494  17 


GKNERAL    INTER ROGATORIES 

Gross  premiums  (In<fl  reltifmrrance  and  return  premiums)  r(»oeiv<*d 

from    organisation    of    aMMoclation $1 » 951 ,811 

Total  lofises  per  statement  of  last  year  plus  net  loMses  paid 834,. vm 

Cadi    dividends    declared    since    commencing    busineHu 271 ,  199 

Largest  net  amount  insured  in  any  one  hasard  in  United  HtateH.  10,000 


1582         The  National  UNDJSHWttiTXBS  of  America       [1921 


THE  NATIOiS^ALTJNDERWRITERS  OF  AMERICA* 

90  MAIDBK  LANE,  K2W  YORK 

rSVirmed  and  cominenced  bttilnen  18d21 

HALL  A  THOVPBRIDOS,  Attottteya  ROBIDET  S.  STBWART,  iceietftry 

UNDERWMTERS  COMPOSING  ASSOCLATION 

Llabilltr 
Name  and  addrem  amuned 

William  H.  Andrews,  Bitffalo,  N*  Y 

Edward  E.  Hall  New  York 

Leo^  H.  WiBe,  New  York 

WillUm  J.  Stitt,  New  York 

Arthur  P.  Williams,  New  York 


$10,00iJ 


nrcoMB 

Interest  on  depoaite $403  42 


Total  Income 9403  44 

Ledger  Assets  December  31,  IMO 14S,  073  19 

'    ^otal    f  148, 374  61 

DlSBtmSB)MfiN'^6 

Net  amount  paid  policyholders  for  losses:     Fire — $1,771  44 

Liquidation  of  subscribers*  accounts. .  / 144.M4  e^ 

Total  Diabarsements  $148, 873  19 


Balance  $403  42 


LEDGER  ASSBT9 
OepoMts  in  trust  companies  and  banks  on  interest $403  42 


UABtLITDDB 
Sttiplua    $403  42 


GENERAL    INTERROGATORIES 

Total  preminms  (less  reinsurance  and  return  premiums)  received 

from    organization    of    association $689, 2<)^ 

Total  losses  per  statement  of  last  year  plus  net  loaees  paid 226.^**^*^ 

Can    dlvidendB    declared    since    commencing    business 102.19.*^ 

Largest  net  amount  insured  in  any  one  hazard  In  United  8tat<^.  TO.ooa 


*  Formed  as  EQUitable  Fire  Lloyds.     Present  title  assumed  Novemt>cr  26,  190::. 


NEW  YORK  FIRE  LLOYDS 

2  RECTOR  STREET,  NEW  ZOEK 

(Formed  and  commenced  buBlDesa  18921 

JAHB8  W.  PATTERSON,  Atlorney 

UNDERWRITERS  COMPOSING  ASSOCIATION 

Liability 
Name  and   addrean  aaium«d 

George  Holmes,  140  Liberty  street.  New  York  City $8,000 

George  Reuter,  its  West  End  avenue,  New  York  City 2,000 

Andrew  R.  Baird,  Brooklyn,  N.  Y 2,000 

J.  W,  Patterson,  2  Rect«r  street,  New  York  City 10,000 

INCOMS 

Net  prenriums  written .,,.<.  .  tl%  S3 

Ledger  Atieti  December  SI,  IHO 71  47 


1  Msociitlbn's  ofBce 

LIABILITIES 


RSCAPITULATTON  OP  FIRE   RISKB  AND   PREMIUMS 


GtoBi  premluma  (lees -_.__  , _, 

■iDce    organliatlon    of   anoelatlon 1440, TOg 

Total  loasea  pei  itatemcnt  o(  last  jenr  plus  nrt  lonet  paid....  SB0.S14 

Caih  dlTldenda  decUred   iUice   commencing  bnalne-s 9.S00 

'     BHaiNESB    IN    THE   BTATR   OF   NEW   YORK 

Orora   riaki   written <8.7B0 

OroH  prBOlonB  on  rlak«  wri(te«<  ■■.,..- 1- . i ■. i M8 


ir>84       Xkw  York  P'ire  axd  Marine  U.vderwkitkks     [1021 


NEW  YORK   FIRE  AND  MARINE   UNDERWRITERS^ 

3  SOUTH  WILLIAM  STREET,  NEW  YORK 
[Formed  And  commenced  buaineM  1892] 
WILCOX,  PECK  h  HUGHES.  Attorneys  ROBERT  J.  TAYLOR,  Reewtarj 


I'^^DERVVRITERS  COMPOSING  ASSOCIATION 

Name  and   addreHs 

Krtieht  W.  Congdon,  Glen  Ridge,  N.  J 

Ernest  V.  I^enihan,  Cleveland,  Ohio 

Raymond  T.  Marshall,  South  Orange,  N.  J 

Cha8.  Sayles,  Brooklyn .  . .". 

Chas.  E.  Peck,  New  York 

H.  N.  Townsend,  New  York 

Robert  L.  Van  ArsdAle,  Chicago,  111 

Wm.  G.  Wilrox,  West  New  Brighton,  N.  Y 

Charles  F.  Wreaks,  Elizabeth,  N.  J 


Unlimii«i 


INCOME 

Deductions  from  ffross  premiuina 

vrittcn  and  renewed: 

Return  premiums 
RielAsuraiice        on  cancelled 
premiums  policies 


Fire    

Marine  and  inland 


-$70  29 


—$70  20 


$1,529  76 
$1,529  76 


Interest  on  deposits 


Total  Income  

Leds«r  Aaaets  D6c«mb«r  81,  IMO. 


ToUl 


DISBURSEMENTS 

Net  amount  paid  policvholdcrs  for  losi^es: 

Fire    ' 

Marine  and   inland 


Total 


Expense  of  ad jiiKtment  and  settlement  of  losec** . 

Commissions    or    brokerage 

Postage,  telegraph,   telephone,   exchange,  express 

Insurance  department  licenses  and  fees 

Repayment  to  underwriters 


Total  Disbttriements 


Balance 


— ^56  82 
6.984  27 


Xet  prfiniuB:? 

$S7.>  f*- 
— 1,398  .V.' 


452*2 


i  i 


1.392  53 


58,713  9$ 


$53,583  69 


$6,927  4" 

.1  •> 

—27  76 

1» 

SO  0' 

25,000  <«• 


$31, 983  18 


$81, 800  51 


•  Organized    sn    Commercial    Lloyds.      Title   chanijed    to    New    York    fH>miiierf*i 
UnderwrltcrH  May  10,  J904,  and  to  fttwYe  title  Decfrober  91.  1910, 


t 
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LEDGBR   ASSETS 

Deposits  in  trust  companies  and  banks  on  interest 

Agents'  balaneed  not  over  three  months  due 

Reinsurance  recoverable  on  paid  losses 


Total 


DEDUCT  ASSETS  NOT  ADMITTED 
Not  admitted  reinsurance  recoverable 


Total  Admitted  Ateets 


$20,491  36 

17  86 

1,091  29 

121,000  51 

480  12 

.■  ■     .  .i..  <..* 

921, 120  39 


Losses  and  claims : 

Fire    

Marine  and  inland 


Unearned  premiums: 

Fire   

Marine    


Total 


Liabilities 
Sttrplus   


Total 


In  forre  December  31.  1020. 
Written  or  renewed  in  1021 


LIABILITIES 

Total 

$300  00 
8,356  00 


De<luct 
reinsurance 


$1,585  00 


Net 
ui^aid  claims 

$300  00 
6,771  00 


$8,656  00  $1,585  00  $7,071  00 


$10  00 
2  00 


12  00 


f7,Oe9'06 
14,«»7  80 


911,  ItO  39 


I*    >i  ■ 


RI8KS  AND  PREMIUMS 


Fir:  lisks 

Premiums 

Mar  hf^  and 
inland  risks 

PremiumB 

»2.000 

2.500 

110  00 
875  82 

$2,000 
2£0 

$18  35 
60  8$ 

Totals 

Pednct  expirations  and  cancellations 


$4,500 
2,000 


$885  82 
865  82 


$2,250 
2,000 


$79  23 
77  23 


Net  amount  in  force  ■ 


$2,500 


$20  00 


$250 


$2  00 


GENERAL    INTBRROOATORIB8 

<SrosH  premluniH  desK  reimtui'iinoe  and  let  urn  premiums)  received 
from   or^auixntiou   uf  asMoriation % 

Total   loHSPS  per  ^tntontent  of  lust  yeiir  plus   net   loHHes  paid.... 

4*asb    dIvlflendK    declared    Kince    commencinK    bu^inesK 

Largest  net  amount  Insured  In  any  one  hazard  in  Ignited  States. 

IxiRMes  incurred  during  year  less  reinsurance,  fire  — $143  ;  marine. 
$1,864 


51 ,4."».'i,S."T0 

1.043,459 

NoR« 

2,riOo 


1 ,  721 


Bl'SINKSS    IN    THE    STATE    OF    NEW    YOUK 


GroMs    rlHks    written 


(irosB  premiums  on   risks  written 

Less  return  premiums  marine  and  Inland  |1.5o0 :  reln- 
Kurance  marine  and  inland.  — $70 


I»wie8  paid   (deducting  salvage) 
Less   losses   on    risks    relnsurefl . 


Net    lO8a«0   paid 


r^Ofise.^    incurred     

h^§fl  loBses  on   risks   reinsured 


fi^ 


Net  losses   incurred 


nre 
12.500 


$87G 


•>i 


-^14.<) 


— Ii4a 


Marine 
and   Inland 

$2ri0 


$01 
1.480 


$i»,708 
2.784 


$6,984 
fl,979 

no 


$1,864 
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UNDERWRITERS  AT  NEW  YORK  AND  BOSTOX 

LLOYDS 

80  MAIDEN  LANE,  NEW  YORK 

[Formed  and  commenced  business  1892] 

HALL  k  TROWBRIDGE,  Attorneys  ROBERT  L.  STEWART.  Secretsrj 


UNDERWRITERS  COMPOSING  ASSOCIATION 


Name  and  address 
William  H.  Andrews,  New  York  City . . , 
Charles  S.  Conklin,  New  York  Citj. . . . 

Edward  E.  Hall,  New  York  City 

Eliaft  S.  Powell,  Jr.,  New  York  City 

William  J.  Stitt,  New  York  City 

John  S.  Sutphen,  New  York  City 

David  S.  Walton,  New  York  City 

Leo  H.  Wise,  New  York  City 

Sidney  L.  Wise,  New  York  City 


Liability 
assamed 


110, OUO 


INCOME 


lotttpeit  on  deposits 
Salvi^    


$215  89 
996  44 


Total  Income  

Ledger  Aeeeta  December  31,  1920 


II,  212  SS 
108,222  10 


Total $104, 434  43 


DISBURSBMBNTS 
Liquidation  of  subscribers'  accounts 

Balance   


$104,218  54 
8215  89 


LBDGER  AS3BTS 
Deposits  in  trust  companies  and  banks  on  interest, 


$215  89 


LIABILITIBS 


Surplus 


8218  89 


GENERAL    INTEBROGATORIES 


Gross  premiums  (less  reinsurance  and  return  premiums)   received 

from   organisation   of   association 

Total  losses  per  statement  of  last  year  pins  net  losses  paid 

Cash    dividends    declared    since    commencing    business 

Largest  net  amount  Insured  in  any  one  basard  in  United  States. 


3392. 4<t.'} 

158, 40() 

31.64S 

18.00(» 


1921] 


NuBWBaiAJSr    UNDeSWIUTBBB 
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^     ! 


NORWEGIAN  UNDERWRITERS* 

3  SOUTH  WILLIAM  STREET,  NEW  YORK 

[Formed  and  commenced  busineBB  1902] 

WILCOX,  PBCK  ft  HUOHBS,  AttorneyB  BOBBRT  J.  TAYLOR,  Secretary 

UNDERWRITERS  COMPOSING  ASSOCIATION 


Name  and   address 
Ragnwald  Blakstad,  president  of  The  Aura  and  The  Tyssef al- 

dene  Water  Power  Mills,  Christiania,  Norway 

H.  K.  Borchgrevink,  president  of  The  Grua  Zink  Mines; 

Christiania,  Norway 

G.  M.  Bryde,  shipowner,  president  of  The  Norway  Mexico . . 

Gulf  Line,  Ltd.,  Christiania,  Norway 

Ghr.  Chfistensen,  shipowner,  Sandef jord,  Norway 

Alf.  L.  Whist,  president  of  the  Norske  Lloyd  Ins.  Cq.,^AA., 


Christiania,  Norway 


c,  p 
,  N 


Liability 
aSfliinKd 


Unlimited 


Fire     

Marine  and  inland 


INCOME 

Deductions  from  gross  premiums 

wriUoH  and  renewed: 

Return  premlumB 
Reinsnrance        on  cancelled 
premiums  policies 

$121  18 

$81  65     6,064  22 


Net  premiums 

— $!©!'  18 

—4,851  71 


$81  ^5 


,185  40 


,952  86 


Interest: 
Bonds    . 
Deposits 


$6,487  31 
158  58 


Total   

Agents'  balances  previously  charged  off, 


5,645  89 


Total  Income  

Ledger  Assets  December  81,  1980 


9*»092  99 
148, 578  62 


ToUl    $152, 671  61 


DISBUR8BMBNTI? 

Net  amount  paid  policyholders  for  losses: 

Fire   

Marine  and  inland 


$382  36 
13,456  80 


Total 


Expenses  of  adjustment  and  settlement  of  losses, 

Commissions  or  brokerage 

Printing   and    stationery 

Postage,  telegrams,  telephone  and  express. ...... 

Legal  expenses   

Federal  taxes   


$13,838  16 

19  49 

—984  02 

21  37 

U  15 

1,340  44 

—1  40 


«  Formed  as  New  YorH  Central  Lloyds,    (9am«  cbaoged  January  ^,  X913.    Iq 
liquidation, 


1688 


Norwegian  Underwriters 


[11)21 


Insurance  department  licenses  and  fees 

Repayment   to   underwriters 

Norwegian  American  Chamber  of  Commerce 

Gross  loss  on  sale  or  maturity  of  ledger  assets  s     3onds 


136  20 

30,000  00 

25  00 

8.296  25 


Total  Disbttrsemfiitfl 
Balance  


$52,702  M 


LEDGER  ASSETS 
Book  value  of  bonds 

Deposits  in  trust  companies  and  banks  on  interest 
Agents'  balances  over  three  months  due 


189, 968  97 

1100,000  00 

198  07 

—229  10 

889, 988  97 

1,282  81 

Gross  Assets 8101,251  78 


Total 


jrON-LEDGER    ASSETS 
Interest  due  and  accrued  on  bonds 


DEDUCT  ASSETS  NOT  ADMITTED 
Book  value  of  bonds  over  market  value 


Total  Admitted  Assets, 


LIABILITIES 


Fire   

Marine  and  inland 


Unearned  premiume: 

Fire    

Marine    


X otai   .•••«-*•#*• 


LiabiUties 
Surpliis   


Total 


2,700  00 


898,551  78 


Not 
unpaid  clafiii^ 

$800  00 
24.900  00 

$25,500  00 


$10  00 
2  00 


12  00 


825, 512  00 
73, 089  78 

898^551  78 


RISKS  AND   PREMIUMS 


In  force  December  31,  1020. 
Written  or  renewed  in  1921. 


Fire  risk* 

$2,000 
2.500 


ToUla $4,600 

Deduct  expirations  and  cancellations  2 ,  000 


Net  amount  in  force. 


$2,500 


Premiums 

$10 
20 

$30 
10 

$20 


Marine  and 
inland  risks 

$2,000 
250 

$2,250 
2.000 

•250 


GENERAL   INTERROGATORIES 

Groas  premlumB  (lew  reinsurance  nnd  return  premiums)   received 

from    organization    of    asiiociation 

Total  losses  per  statement  of  last  year  plus  net  losses  paid 

Cash  dividends  declared  since  comniencUnK  business 

Largest  net  amount  Insured  in  any  one  hasard  in  Ignited  8tate«. 
losses  incurred  during  year  less  reinsurance,  fire  — $2,290,  marine, 

$834      iitirlit|ifflttfitlitiliirtiiiitii|iiitiiili(t«f**** 


PrefniviH 

$16  SO 
1.294  16 

$1,310  9'> 

1 ,3n\  95 


S2  or) 


$2,219,910 

1,748,654 

Xone 

2..%00 

—1.456 


19211 


Norwegian  Undbrwbitbbs 
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BUSINESS    IN   THE    STATE   OP    NEW   TORK 


(■rosg    risks    written, 


Fire 


(iross  premiums  on   riskM   written 

Lei(8   return   premiums  fire   1121,   marine  t^   inland 
|6,0C4,    reinsurance*   marine   and   inland   f82 


Net    premiums    received 


Ix>8se8    paid    (deducting    salvage) 
Ijess    losses    on    risks    reinsured . . 


Net   losses    paid , 


Losses    incurred     

liCSH  losses  on  risks  reinsured 


Net   losses   incurred , 


BONDS   OWNED 


United    States    2fl    Ub    1942  4 Via 

New    York    (*ily    corp    stoik    1992  4VLr- 
rnlon    Pacific    R    R   conv   1927  4« 


ToUIb 


120 
121 


—1101 


$382 


$382 


—12.290 


—12,290 


Marine 
and   inland 

1250 

$1,294 

6.146 

—$4,852 

113.860 
404 

$13,456 


$100,000 


$558 
—276 


$834 


Book  and 

Market 

l»ar  value 

value 

126.000 

125.000 

60.000 

68.800 

16.000 

13.600 

197.300 


ST^MMARY    OF    BONDS    OWNED 


Goveminent: 

United     SUtes     

Pol   Subds  of   Statee,   Terr  and   Poeseselons: 

United     SUtes     

Railroad: 

United     States     


Book  and 
par  Talue 

Market 
value 

Actual 
cost 

$26,000 

$86,000 

325,000 

60.000 

68.800 

58.80it 

16,000 

13.600 

14.03:> 

ToUl 


3100,000 


397.300 


397,825 


1590  Shippers  and  Manhfacturers  Lloyds  [1921 


SHIPPEES  AND  MANUFACTURERS'  LLOYDS* 

5  NASSAU  SXREKT,  NEW  YOHK 

[Formed  and  commeDced  business  1892] 

ROBERT  C.  REAM,*  Attorney 

GENERAL   1NTEROGATORIE8 

Total  premiums  (less  reinsurance  and  return  premiums)  receired 

from   organization   of  association |8,7W,009 

Total  losses  per  statement  of  last  year  plus  net  losses  paid 2,442,S71 

Cash  dlYidends  declared  since  commencing  business 61,254 


*  Formed  as  Manufacturers'  Lloyds.     Above  title  assumed  May  11,  1917. 


\ 
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THE  UNION  UNDERWKTTERS  OF  NEW  YORK* 

80  MAIDEN  LANE,  NEW  YORK 

[Formed  and  commenced  business  1876] 

HALL  A  TRO^  BRIDGE,  Attorneys  ROBERT   L.   STEWART,    Secretary 

UNDERWRITERS  COMPOSING  ASSOCIATION 

LUbllity 
Name  and   address  assumi^d 

William  H.  Andrews,  Buffalo 

Charles  S.  Conklin,  Hackensack,  N.  J 

Edward  E.  Hall,  New  York 

William  P.  Hardenburgh,  Bernardsville,  N.  J 

William  J.  Stitt,  New  York [  $10,000 

f John  S.  Sutphen,  New  York 

David  S.  Walton,  West  Orange,  N.  J 

Alfred  L.  Wise,  New  York 

Leo  H.  Wise,  New  York 

INCOME 
Interest  on  deposits $253  26 


Ledger  Aaseta  December  81,  1920 $180,  866  78 


ToUl    $130,619  98 


DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses — $2,037  15 

Liquidation  of   subscribers'   accounts 132,403  87 

Total  Disbursements   $180, 866  72 


Balance  $863  26 


LEDGER  ASSETS 
Deposits  in  trust  companies  and  banks  on  interest $263  26 


LIABILITIES 
Surplus   $888  86 


GENERAL    INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)   received 

from    organisation    of    association $610,440 

Total  losses  per  statement  of  last  year  plus  net  losses  paid 268,016 

Cash  dividends  declared   since  commencing  business 68,548 

Largest  net  amount  Insured  In  any  one  hazard  In  United  States.  18,000 


*  Formed  as  South  and  North  American  Lloyds  in  1876 ;  changed  to  Associated 
TTnderwriters  at  South  and  North  American  Lloyds  December,  1910.  Present  title 
aRBuroed  January   16,  1900. 


Insurance  Companies  of  Enemy  or 
Ally  of  Enemy  Countries 


Data  Relating  to  United  States  BKAxrHEs  of  Companiks 
OF  Enemy  oit  Ally  of  Knewy  Cor:jTRiKK  Beixo  Liquidated 

BY   TUB   FEnKKAI,    AlIEN    PROPERTY    rrBTODlAX 
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Companies  in  Liquidation 


Statement  of  Fibs  and  Mabine  Companies  in  Peocess  of 
Liquidation  by  the  Depabtmbnt  undeb  Section  63  of 
Insubance  Law 


[1599] 


19213 


City  Equitable  Fire  Company  1601 


CITY  EQUITABLE  FllJE  INSURAKCTi  COMPANY,  LTD. 

[IN   LlQtriDATK>»] 


The  City  Equitable  Fire  Intsurance  Company,  Ltd.,  of  London,  England, 
wtrji  incorporated  under  the  laws  of  tlie  United  Kingdom  of  Great  Britain 
and  Ireland: 

An  order  was  made  at  Special  Term,  Part  I  of  the  Supreme  Court,  New 
Voi'k  County,  on  the  6tli  day  of  February,  1922,  and  entered  in  the  office  of 
the  Clerk  of  the  County  of  iCeiv  York  on  the  same  day,  directing  the  Superin- 
tendent of  Insurance  forthwith  to  talce  poesession  of  the  property  and  con- 
herve  the  assets  in  the  t^nited  States  of  America  and  ascertain,  fix  and 
determine  the  lawful  and  valid  claims,  debts  and  dermands  of  the  policy- 
holders and  creditors  in  the  United  States  of  Ameriea,  under  and  pursuant  to 
the  provisions  of  section  63  of  the  Insurance  Law  of  New  Vork.  The  prin- 
cipal office  of  the  company  in  this  country  was  located  at  26  Beaver  street, 
Maitbaitan- borough,  New  Tork,  N.  Y. 

Prior  to  the  entry  of  the  order  of  liquidation  all  outstanding  and  efTective 
policies  of  the  eompany  were  reinsured  by  the  Globe  and  Rutgers  Fire  Insur- 
ance Company  a«  of  tJecexiber  31,  1921. 

The  liquidation  order  was  made  and  entered  prior  to  the  expiration  of  the 
time  for  the  eompany  to  file  its  annual  statement  for  the  year  1921  and 
prior  to  the  oompletlon  of  the  statement  by  the  company.  Such  a  statement 
h  tempMeA  by  the  liquidator  would  not  reflect  the  financial  condition  of  the 
compttHy  on  December  81,1921.  A  financial  statement  will  be  prepared  by  the 
Hqtiidator  during  the  year  1922  and  publialied  in  the  annual  report  of  the 
Superintendent  for  the  yg^ar  ending  iDeccninber  31,  1922. 

.51 


l^U)':^  IjiiKiriY   ^Iakink   Insiraxck  ('ompanv  [1921 


LIBKKTV  MARIXK  lXsrRAX(^K  ( OMIUXY 

[in  uquioatiov]  * 


LUwrty  Marine  hiMii ranee  Company  waa  uicv)rparated  under  the  laivs  of 
the  State  of  Xe>v  York,  particularly  Article  IV  of  the  Insurance  Law,  and 
\VM>«  aiitliorixetl  to  liegin  business  on  SeptenVber  5,  1917,  with  a  paid-in  capital 
rtork  of  $2r)0,000,  and  a  like  amount  lor  aurplua.  Its  principal  office  was 
at  TiO  Beaver  street,  ^fanliattan  borouij^h.  New  York,  N.  T.  On  February 
U.  1921,  an  order  wa»  made  at  New  York  County  Special  Terin,  Part  I. 
of  tlie  Supreme  Court,  in  the  city  of  New  York,  and  entered  in  the  offiee  of 
the  clerk  of  tlie  county  of  New  York  on  the  name  day,  ditMOlvinic  the  company 
and  directing  the  Superintendent  of  Insurance  to  take  poftsession  of  the 
property  and  liquidate  the  biu«ineH»  of  the  company  under  and  pursuant  tA 
section  63  of  the  Insurance  I^\w  of  the  State.  The  order  provided  that  all 
out»>tanding  contraiitA  and  policy  obligations  of  the  (H>mpany  nhould  expire. 
<•e)l^e  and  terminate,  and  that  the  rights  and  liabilities  of  the  company,  iti 
cre<litor8.  policyholders,  stockholders  and  all  other  persons  interested  in  it« 
Hkisetfi,  should  he  fixed  and  determined  by  the  liquidator,  a$i  of  midnight. 
Htandard  time,  at  New  York,  N.  Y.,  lietween  the  17th  day  of  February,  1921, 
and  the  18th  day  of  February.  1921. 

The  liquidation  order  was  entered  prior  to  the  expiration  of  the  time  for 
the  <'<impany  to  file  its  annual  titatemeAt  for  the  year  1920  and  prior  to  tli« 
completion  by  the  conKpany  of  the  statement.  Such  a  statement,  if  completed. 
would  not  reflect  the  condition  of  the  oompany  at  tlie  date  of  liquidation, 

A  financial  statement  prepared  by  the  liquidator  and  showing  the  assets  of 
the  company  as  of  Decetnlier  3L  1921.  follows: 

ASSKTS  DECKMBER  31,  1921 

Bonds*    $405,000  00 

r^t*>   Iwnds   sold 8,000  00 

$397,000  fVi 

State  of  Georgia  deposit 10.000  Oi^ 

State  of  North  Carolina  deposit 10.000  iV 

I'remiuniH  uncollected    $71 ,271  07 

I^?*H  amount   received 2,007   17 

69,263  ftO 

Special   reinsurance   re<-overable 1 .0t^6  9*» 

Kstimated  recoveriej*    29.036  1»^ 

Northern   X'nderwriting  Agency $47,336  09 

Lp«h   payment   received 44 .  165  26 

3.170  <^ 

Harold    Staiige    35.21o  <: 

Aktiebalajret    Nordif^ka    llandelslianken 1 ,942  TT 

Den    Norska   llandelsbanken 4 .  163  W 

Kjoljcnhavins    Handelsbanken 1,'».671  ~ 

ITanncvip  Company,  receiver 679. BS'^  '^1 

Cash    in   banks. .  ." 16, ^'^O  .■^- 

Total  assets  r)eceml)er  31,  1921 $1 .272,820  t> 


•  For    inf<jrinntion    riMjutriMl    by    subdivision    8    of    Section    6,1    of    the    In.enr;!r  - 
1/iw     .-♦•<»    division    of    tbis    vtilumt*    following    title    page,    subtitle    "  Liqnl<bri<iLS 
tp    j.-i  I't  s«'q.)  nnd  Tai»le  K,  pflrt  2"  line  7  ami  foot  notes  (pp.  4tl-47>. 


1921]  Liberty  Maj^ine  .  Insuiunce  Com^aj^y  1603 

Besideg  writing  marine  insurance,  the  company  wrote  fire,  theft  and  col- 
lision insurances  upon  automobiles.  The  automobile  losses  can  be  fixed  and 
determine  in  a  qona^r^tively ,  ohor^  time.  1%  will  require  three  or  more 
years  to  fix  and  determine  the  marine  losses. 

The  period  for  the  filing  of  claims,  fixed  by  the  liquidator,  expired  on  the 
1st  day  of  September,  1921.  Many  marine  claimants  have  urged  that  they 
cannot  perfect  their  claims  within'  the  period  fixed  by  the  liquidator.  The 
automobile  claimants  are  demanding  an  early  dividend.  The  liquidation 
presents  the  diversity  of  interest»  of  different  classes  of  claimants  of  a 
multiple  line  company.  In  order  partially  to  relieve  the  automobile  claim- 
ants from  the  delay  required  to  adjust  the  marine  losses,  the  liquidator  will 
endeavor  to  declare  a  dividend  within  two  years.  Such  a  dividend  will  be 
declared  by  estimating  the  aggregate  amount  o|  marine  losses  and  declaring 
the  dividend  on  the  aggregate  amount  of  the  estimated  marine  losaes  and  the 
adjusted  automobile  losses.  The  dividend  will  be  paid  on  adjusted  losses  and 
reserved  on  estimated  Iosscb  for  payment  as  auch  losses  are  Qxed  and 
determined. 
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J^W  YORK  NATIONAL  INSURANCE  COMPANY 

[nr  iiQfmi>ATn»r]  * 


The  N^w  York  National  Insurance  Companv  Was  incorporated  as  a  stoc-k 
iltfe  insurance  corporation  under  the  name  of  the  Kational  Luniber  Insuranfe 
Company  with  an  authorissed  capital  of  $200,000.  It  commenced  busiaem  on 
Nov^m'ber  15,  1905.  It  changed  its  name  as  aforesaid  on  July  1.  1917.  Its 
principal  office  was  at  Buffalo,  Erie  County,  New  York.  On  August  5.  191t>. 
an  ottier  waft  made  at  Brie  County  Sipecial  Term  of  the  Supreme  Court,  at 
Buffalo,  N.  Y.,  and  ehtered  in  the  office  of  th«  clerk  of  the  county  of  Erie  on 
th«  sanie  day,  directing  the  Superintendent  ot  Insurance  of  thi»  State  to 
take  possession  of  the  property  and  liquidate  the  husiness  of  the  company 
under  section  63  of  the  Insurance  Law.  The  order  provided  that  all  out- 
standing contracts  and  policy  obligations  of  the  company  j»houId  expire.  cesK 
and  terminate,  and  the  rights  and  liabilities  of  the  company,  its  creditors, 
policyholders,  stockholders  and  all  other  persons  interested  in  its  assets  be 
fixed  and  determined  as  of  midnight,  standard  time,  at  Buffalo,  Erie  County. 
N.  Y.,  between  the  14th  day  of  August,  1919,  and  the  15th  day  of  Aug:vi$t. 
1919.  The  assets  are  shown  in  a  statement  hereinbelow.  The  liabilities  conid 
not  be  accurately  estimate^}  at  the  close  of  business  on  December  ^1.  1921. 

STATEMENT  OF  ASSETTS  I>ECEMBER  31.  1921 

Stocks  and  bonds  (book  value ) -^27 .795  (K) 

Mortgage  loans 12.000  itO 

Agency  balances   Sii  .699  W 

Claims  against  North  Penn  Bank 24o.70l  83 

Cash  in  banks  and  office 93 .3.>.5  17 

Total  assets  December  31,  1921 $464,551  94 


During  the  year  1921,  a  dividend  of  40  per  cent  was  declared  and  paid  on 
all  allowed  claims  which  were  qualified  for  payment.  The  total  amount  psi«i 
in  dividends  waa  $79,718.04. 


*  For  information  required  bv  subdivision  8  of  Section  63  of  tb<*  loitnrjnc 
Law,  see  ante  In  this  Toiume,  subtitle  "Liquidations'*  (p.  34  et  seq.).  and  'Ta>i^ 
E,  part  2,"  line  11  and  footnotes  (pp.  68,  59). 
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yOETH  ATIAKTIC  IKSTTRAICCE  COMPANY  . 

[IV    I4QUI nation]  * 


Xorth  Atlantic  Insurance  Company  was  incorporated  under  the  laws  of 
the  State  of  New  York,  particularly' Article  IV  of  the  Insurance  Law,  and 
was  authorized  to  begin  bii^iuess  on  August  24,  I9I7,  irith  a  paid-in  capital 
stock  of  $250,000,  and  a  like  amount  for  surplus.  Its  principal  office  was 
at  56  Beaver  street,  Manhattan  borough,  New  York,  N.  Y.  On  February  14, 
1921,  an  order  was  made  at  New  York  County  Special  Term,  Part  I,  of  the 
Supreme  Court,  in  the  city  of  New  York,  and  entered  in  the  office  of  the 
clerk  of  the  county  of  New  York  on  the  same  day,  dissolving  the  company 
and  directing  the  Superintendent  of  Insurance  to  take  possession  of  the  prop- 
erty and  liquidate  the  business  of  the  company  under  and  pursuant  to  section 
63  of  the  Insurance  Law  of  the  State.  The  order  provided  that  all  outstand- 
ing contracts  and  policy  obligations  of  the  company  should  expire,  cease  and 
terminate,  and  that  the  rights  and  liabilities  of  the  company,  its  creditors, 
policyholders,  stockholders  and  all  other  persons  interested  in  its  assets 
should  be  fixed  and  determined  by  the  liquidator,  as  of  midnight,  standard 
time,  at  New  York,  N.  Y.,  lietween  the  17th  day  of  February,  1921,  and  the 
IHth  day  of  February,  1921. 

Tlie  liquidation  order  was  entered  prior  to  the  expiration  of  the  time  for 
the  company  to  file  its  annual  statement  for  the  year  1920  and  prior  to  the 
completion  by  the  company  o^  the  statement.  Such  a  statement,  if  completed, 
would  not  reflect  the  condition  of  the  company  at  the  date  of  liquidation. 

A  financial  statement  prepared  by  the  liquidator  and  showing  the  assets 
of  the  company  as  of  December  31,  1921,  follows: 

BondR    $406,000  00 

State  of  Georgia  deposit 10,000  00 

State  of  North  Carolina  deposit 10,000  00 

Premium.^  uncollected   $71 ,271  54 

Leftji  payments   received 1,969  18 

69,302  36 

Special   reinsurance  re<'Overable 1 ,087  05 

Kstiniated  recoveries   29,036  01 

Northern  Underwriters*  Agency $47,335  52 

Ijeufi  pavment  received 44, 165  27 

3,170  25 

Harold   Stange    31 ,712  34 

Aktiebalaget  Nordiska  Handelsbanken 3,236  47 

TVn  Norske  Handelsbanken 14 ,913  05 

Kjobenhavins  Handelsbanken    ,c.^_^ 15,671  22 

Hannevig  Company,  receivers 662,605  69 

Ca!*h  in  banks '. . 27,554  78 

Total  assets  December  31,  1921 $1,283,289  22 


Be^iidcA  writing  marine  insurance,  the  company  wrote  fire,  theft  and  col- 
lision insurance  upon  automobiles.    The  automobile  losses  can  be  fixed  and 


*  For  Information  required  by  subdivision  8  of  Sifctlon  63  of  tbe  Insuraocf* 
Imw.  Hf>e  dlviifion  of  this  volume  following  title  pajrc.  subtitle  "  Liquidations  " 
<p.  '2't  et  seq.),  and  "Table  E.  part  2"  line  10  and   foot  notes    (pp.  4«-47>. 
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determined  in  a  comparatively  abort  time.     It  will  require  three  or  more 
years  to  fix  and  determine  the  marine  losses. 

The  period  for  the  filing  of  claims,  fixed  by  the  liquidator,  expired  on  the 
Ist  day  of  September,  1921,  Many  marine  clai^iants  have  urged  that  they 
cannot  perfect  their  claims  within  the  period  fixed  by  the  liquidator.  The 
automobile  claimants  are  demanding  aft  early  dividend.  The  liquidation 
presents  the  'diversity  of  interests  of  different  classes  of  claimants  of  a 
multiple  line  company.  In  order  partially  to  relieve  the  automobile  claim- 
ants from  the  delay  required  to  adjust  the  marine  losses,  the  liquidator  will 
endeavor  to  declare  a  dividend  within  two  years.  Such  a  dividend  will  be 
declared  by  estimating  the  aggregate  amount  of  marine  losses  and  declaring 
the  dividend  on  the  aggregate  amount  of  the  estimated  marine  losses  and  the 
adjusted  automobile  losses.  The  dividend  will  be  paid  on  adjusted  losses  and 
reserved  on  estimated  losses  for  payment  as  such  losses  are  fixed  and 
determined. 
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SENECA  FIRE  INSURAXCIS  COMPANY 

[IN    LIQUIDATION]  * 


-rr^ 


The  Seneca  Fire  Insurance  Company  was  incorporated  as  a  stock  fire  insur- 
ance corporation  on  February  1,  1S12,  with  an  authorized  capital  stock  of 
$200,000.  It  commenced  business  in  February,  1914.  and  was  admitted  to 
do  bu8inds«  in  Illinois,  Massachusetts,  New  Jersey,  Pennsylvania,  Rhode 
Island  and  Tennessee.  The  principal  office  of  the  Seneca  Fire  insurance  Com- 
pany was  at  Buffalo,  Erie  County,  N.  Y. 

On  August  19,  1 91 9,  an  order  was  made  at  £rie  County  Special  Term  of  the 
Supreme  Court,  at  Buffalo,  N.  Y.,  and  entered  in  the  offfce  of  the  clerk  of 
Erie  county  on  tlie  same  day,  directing  the  Superintendent  of  Insurance  to 
take  possession  of  the  property  and  liquidate  the  business  of  the  company 
under  and  pursuant  to  section  63  of  the  Insurance  Law.  The  order  provided 
that  all  outstanding  contracts  and  policy  obligations  of  the  company  should 
expire,  cease  and  terminate,  and  that  the  rights  and  liabilities  of  the  company, 
its  creditors,  policyholders  and  stockholders,  and  all  other  persons  interested 
in  its  assets,  be  fixed  and  determined  as  of  midnight,  standard  time,  at 
Buffalo,  Erie  County,  N.  Y.,  between  the  20th  day  of  August,  1919,  and  the 
21st  day  of  August,  1919.  The  order  further  provided  that  the  liquidator 
might  reinsure  all  outstanding  policies  in  force  and  effect  when  the  order  of 
liquidation  was  entered,  if  in  the  opinion  of  the  liquidator  such  a  reinsur- 
ance could  he  made.  Pursuant  to  such  authority,  the  liquidator  reinsured  all 
outstanding  policies  with  the  Globe  &  Rutgers  Fire  Insurance  Company,  111 
William  street.  New  York,  N.  Y.,  from  twelve  o'clock  noon,  railroad  standard 
time,  at  tlie  place  where  the  property  was  located  on  the  19th  day  of  August, 
1919.  For  the  reinsurance  the  liquidator  paid  to  the  reinsuring  conipany 
76  per  cent  of  the  gross  unearned  premium  (calculated  pro  rata)  of  the  net 
retained  liability  on  each  outstanding  policy  of  the  Seneca  Fire  Insurance 
Company.  The  total  amount  paid  for  the  reinsurance  was  $137,077.66,  and 
the  saving  which  resulted  to  the  Seneca  Fire  Insurance  Company,  its  cred- 
itors, stockholders  and  policyholders,  amounted  to  $44,000. 

On  Decem'ber  7,  1920,  the  liquidator  filed  with  the  clerk  of  Erie  county  a 
report  and  audit  recommending  the  payment  of  a  dividend  of  90  per  cent  on 
all  claims  which  have  been  allowed  and  approved.  It  appears  from  the  report 
and  audit  that  all  debts  and  liabilities  will  be  paid  in  full,  that  a  substantial 
dividend  will  be  paid  to  stockholders,  and  that  the  amount  of  the  dividend 
which  will  be  paid  to  stockholders  will  depend  primarily  upon  the  degree 
of  success  attained  by  the  liquidator  in  the  actions  brought  by  him  against 
the  sureties  of  the  North  Penn  Bank  of  Philadelphia,  Pa.,  and  the  claims 
filed  against  the  receiver  of  the  North  Penn  Bank,'  and  other  actions  brought 
for  the  recovery  of  assets.  Much  litigation  was  pending  undetermined  at  Iffte 
close  of  the  year,  and  considerable  time  will  be  required  in  which  to  bring 
the  litigation  to  a  conclusion. 

During  the  year  1921  the  sum  of  $62,415.24  was  paid  on  account  of  the 
dividend  of  90  per  cent.  A  report  recommending  the  payment  of  a  second 
dividend  of  10  per  cent  to  creditors  was  filed  before  the  close  of  the  year. 


*  For  Information  required  by  subdiTlHlon  8  of  Section  6.^  of  the  Insurance 
Iaw,  see  dlviMiun  of  this  vohmic  following  title  pairo.  subtitle  "  Liquidations  " 
(p.  23  et  seq.),  and  "Table  E,  part  2,"  line  14  and  fot.t  noten,  pp.  46-47. 


^^f^^^  Seneca  Fire  Ixmirance  Compa:cy  [W\ 

STATKMKNT  OK   ASSKTS   AND  IJABiLlTIES  DECEMBER  31.  IWl 

ASSfCTS 
Mortgaj^e  lo«n(»: 

Amount  ranri«a  Auguct  \f,  1<^19 $lt3,6a0  00 

Ix»»*H  dediu'tion   for  amount  received  on  mort- 

t^g^t^   172^,600  00 

$20,000  irt 


SttM'kh  and  bondti: 

Amount  carried  Auf^int   19,   1919 $48.000  00 

Lew*  hmount  received  on  $3I),000: 

r.iherty   Imnd $32,508  00 

Lo*'*   on    bond 2.#W  00 


36.000  00 


13.000  «' 

Pei^etual   agentH*  lialanee 2»)  0"» 

A^entH*  Imlance  ,  27,1WW  ti 

Agency  trannfer    I4i»  < 

I  nad jiiHteid  a^nt*'  balance 1 .995  23 

Bnivnis    Fire   Co J5I  14 


$$3  01^  4^ 
Canli    in   bank l«o!390  73 


$224,07«  15 
Sni»(>eDde(l    bank   ac(*ount 179. Mil  61 


Total  a»a*ets«  December  31.  1921 $403.0i)')  7« 

LIABILITIES 

Total  '•Uin* 

Ail  awed                 Di»all<)WfHl             .^iispctwled  prp-ent'vi 

Fire  lo^HHca   $47.364  11          $12.910  84     $60,274  9J 

Return   premiums.         4.47160            2.352  77     6,824  "C 

<Je«eral    13.707  64           87.526  15      101.233  7? 

Preferred    505  18     50.1  b 

Reiuiiurajice    $35,037  60  35.037  6-' 


ToUl claim**..     $66,048  53       $102.789  76         $35,037  60       $2W.875 '^i' 
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u:xiTEi)  STATES  :mutual  automobile   FIRK 

INSURANCE    COMPANY 

[m   UQUIDATION]  * 


The  United  States  Mutual  Automobile  Fire  Insurance  Company  was  incor- 
porated under  Article  10-A  of  the  Insurance  Law  of  the  State  of  New  York, 
and  commenced  1}U8iness  December,  1917.  The  principal  ofB<*e  of  the  com- 
pany was  located  at  66  Broadway,  Manhattan  lK)rou|?h,  New  York,  N.  Y. 

An  order  was  made  at  Special  Term.  T*art  T  of  the  Supreme  Court,  New 
York  County,  on  September  20,  1921,  directing  the  Superintendent  of  Insur- 
ance to  take  possession  of  the  property  and  liquidate  the  business  of  the 
company  under  and  pursuant  to  section  63  of  the  Insurance  Law.  The 
Superintendent  took  possession  on  the  same  day  tliat  the  order  was  entered, 
and  commenced  liquidating  the  company.  The  liabilities  of  the  company 
could  not  be  accurately  estimated  at  the  dose  of  business  on  December  31, 
1921.    A  titatement  showing  the  assets  and  resources  of  the  company  follows: 

STATEMENT  OF  ASSETS,  DECEMBER  31,  1921 

Liberty  Uuids    $5,000  00 

Postage  iu  office 7  42 

Cash  in  bank 18,484  41 

Check  in  office. .    3  42 

Total  assets,  December  31,  1921 $23,495  25 


•  For  Information  required  by  snbdIvUlon  S  of  ScK^tinn  6S  of  the  Tnsuran**** 
f jaw,  we  flivLslon  of  thfff  vnltinip  foltowlDg  title  pa^e.  subtitle  "  Liquidations  '* 
(p.  25  vt  »eq.).  and  '*  Table  E.  part  2"  line  10  and  foot  noteK  (pp.  46-47). 
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Industrial  Fire.  Ohio 571 

Industrial  Mutual.  Massachusetts 971 

Insurance  Company  of  North  America, 

Pennsylvania 575 
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Mechaaios  And  Traden,  LMrinana 628 
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Branch , 1347 

Prussian  Life. .  ^  .  4 1595 

Prussian'  National 1593 


Q  PACE 

Queen  Insurance  Co.  of  Aoierica.  New 

York 241 

Queens  and  Suffolk  Mutual.  Freeport. 

N.  Y U72 

R 

Reciproeal  Exchange,  Miesouri 1551 

Heinauranee    Co.    Salamandra.    U.    S. 
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ReUanee  Marine.  U.  S.  Branch 1358 

Republic  Fire.  Pennsylvania 800 

Retail  Hardware  Mutual,  Minnesota  . . .  1060 

Rhode  Island 9M 

Rhode  Island  Mutual 1088 

Raohmond,  West  New  Brighton.  N.  Y   .  249 
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Rocky  Mountain  Fire,  Montana 808 

Rossis  Insurance  Co.  of  America,  Conn.  812 

Royal.  U.  8.  Branch. . .  .< 1362 

Royal     Ezehange     Assurance.     U.     S. 
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American  Legion,  Department  of  New  York,  proceedings  of  convention . .  75 
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Appropriations,  report  of  Budget  committee  on  requests  for 30 
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Athletic  Commission  and  License  Committee,  report 99 

Attorney-General,  report    6 
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Budget  committee,  report  on  requests  for  appropriations 30 
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investigate    52 
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investigate    65 

minority  report 66 
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Taxation  and  retrenchment,  report  of  special  committee  on 72 
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Loan  companies,  report  of  Superintendent  of  Banks,  relative  to 24 
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Motor  vehicle  regulations,  report  of  joint  committee  to  investigate 46 

Municipal  accounts,  report  of  Comptroller  on 8 

Museum,  State,  report • 20 


H  Doc.  No. 

Nautical  School,  New  York  State,  report 98 

New  York  City,  report  of  committee  to  investigate 107 

Board  of  Education,  report  of  joint  committee  to  investigate 65 

minority  report 66 

Department  of  Docks,  report  of  joint  committee  to  investigate 52 

minority  report 57 

Rapid  Transit  Commission,  report 88 

New  York  Monuments  Comoniission,  repoTt 83 

New  York  State  Bridge  and  Tunnel  Commission,  report 109 

New  York  State  Commission  for  the  Blind,  report 51 

New  York  State  Hospital  for  Care  of  Crippled  and  Deformed  Children, 

report 79 

New  York  State  Hospital    for    Treatment    of    Pulmonary    Tuberculosis, 

report IM 

New  York  State  Library,  report 19 

New  York  State  Museum,  report    20 

New  York  Slate  Nautical  School,  report 98 

New  York  State  Reformatory  for  Women,  Bedford  Hills,  report 77 

New  York  State  School  for  the  Blind,  Batavia,  report 31 

New  York  State  Schools  for  Mental  Defectives,  reports 61,  76 

New  York  State  Soldiers*  and  Sailors'  Home,  report 100 

New  York  State  Training  School  for  Girls,  Hudson,  report 108 

New  York  State  Veterinary  College,  report 32 

New  York  State  Women's  Relief  Corps  Home,  Oxford,  report 35 

Newark,  State  School  for  Mental  Defectives,  report 61 

Niagara,  State  Reservation  at,  report ! 58 

0 

Oxford,  Women's  Relief  Corps  Home,  report 35 

P 

Palisades  Interstate  Park  Commissioners,  report 96 

Pardons  granted  by  Governor,  statement  of 49 

Pensions,  report  of  Comptroller  on  employees  retirement  system 105 

Police,  State  Department  of,  report ' 34 

Poppenhusen  Association,  report 56 

Port  of  New  York,  report  with  plan  for  development  of 38 

Prison  Association  of  New  York,  report 14 

Prison,  State  Commission,  report 13 

Prisons,  Superintendent  of,  report 12 

Privileges  and  Elections,  Committee  on,  report  on  contest  of  seat  in  Senate  53 

Probation  Commission,  report 15 

Public  Service  Commission,  report 87 

Public  Works,  Superintendent  of,  report 16 

R 

Racing  Commission,  report 70 

Rapid  Transit  Commission,  report 88 

Raybrook,  New  York  State  Hospital  for  Treatment  of  Pulmonary  Tuber- 
culosis, report 104 

Reformatory  for  Women,  Bedford  Hills,  report 77 

Reprieves,  granted  by  Governor,  statement  of 4P 

Retirement  system,  report  of  Comptroller  on 105 

Roads,  see  Highways. 

Roosevelt  Memorial  Commission,  report 4S 

S 

Safe  deposits,  report  of  Superintndent  of  Banks,  relative  to 24 

Sailors'  Snug  Harbor,  report  of  comptroller  of  trustees *  *     41 


